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® A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
Meridien Financial Group, Inc.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

FIRM 1.D. NO.
10 Dorrance Street - Suite 524
(No and Street)
Providence RI 02903
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Michael L. Balasco (401) 272-4700
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Batchelor, Frechette, McCrory, Michael & Co.

(Name — if individual, state last, first, middle name)

40 Westminster Street - Suite 600 Providence
(Address)

RI 02903

(State) (Zip Code)

(City)
CHECK ONE:

Certified Public Accountant
] public Accountant

L] Accountant not resident in United States or any of its possessions,
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Michael L. Balasco , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Meridien Financial Group, Inc. , @8

of December 31 L2013 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Sifnature

President ‘P‘#@M JaL

T Title
VP
Michelle M. Noon 1
Notary Public
‘»ate of Rhode Island
is report ** contains (check all applicable boxes): - ™ission Expiresi /Z_.l.’."’.e.’:{

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. (Bound under separate cover)

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent auditor’s report on internal control

For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MERIDIEN FINANCIAL GROUP, INC.

STATEMENTS OF FINANCIAL CONDITION
December 31,2013 and 2012

ASSETS 2013 2012
Cash $ 151,319  § 107,180
Commissions receivable 65,498 73,576
Note receivable, related party - 100
Prepaid expenses 632 1,390
Furniture and office equipment, at cost, less accumulated

depreciation 2013 $67,574; 2012 $73,001 33,373 42,348
Deferred tax asset 21,385 26,898
$ 272,207  $ 251,492

LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES
Accounts payable $ 17,545  $ 11,200
Commissions payable 110,304 126,313
Income taxes payable 800 800

128,649 138,313
STOCKHOLDERS’ EQUITY
Common stock, no par value, authorized 400 shares;
issued 374 shares 20,125 20,125
Additional paid-in capital 137,000 129,000
Retained deficit (13,567) (35,946)
143,558 113,179
b 272,207  $ 251,492

See Notes to Financial Statements
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MERIDIEN FINANCIAL GROUP, INC.

STATEMENTS OF INCOME
Years Ended December 31,2013 and 2012
2013 2012
REVENUES $ 1,787,373 $ 1,508,890
EXPENSES
Compensation costs 1,198,583 987,775
Administrative services:
Affiliate 257,350 351,900
Agencies 17,049 -
Office supplies and expense 71,296 87,545
Rent 58,400 56,200
Professional fees 34,965 29,235
Travel and entertainment 30,225 29,971
Telephone 24,025 24,189
Postage and printing 17,752 15,459
Depreciation 14,424 15,963
Dues, subscriptions and licenses 14,343 15,197
Insurance 13,363 15,299
Maintenance 2,373 2,836
Continuing education 1,095 1,139
Contributions 1,025 1,256
Miscellaneous 804 -
Advertising 275 3,122
1,757,347 1,637,086
Operating income (loss) 30,026 (128,196)
OTHER INCOME (EXPENSE)
Interest income 24 45
Miscellaneous income - 269
Loss on disposal of equipment (1,358) (1,570)
(1,334) (1,256)
Income (loss) before income taxes 28,692 (129,452)
INCOME TAXES (BENEFIT) 6,313 (29,755)
Net income (loss) $ 22,379  $ (99,697)

See Notes to Financial Statements
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MERIDIEN FINANCIAL GROUP, INC.

STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

Years Ended December 31, 2013 and 2012

Additional Retained
Common Paid-in Earnings
Stock Capital (Deficit)
Balances at January 1, 2012 20,125 129,000 63,751
Net loss - - (99,697)
Balances at December 31, 2012 20,125 129,000 (35,946)
Balances at January 1, 2013 20,125 129,000 (35,946)
Capital contributions - 8,000 -
Net income - - 22,379
Balances at December 31, 2013 20,125 137,000 (13,567)

See Notes to Financial Statements
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MERIDIEN FINANCIAL GROUP, INC.

STATEMENTS OF CASH FLOWS
Years Ended December 31, 2013 and 2012

2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES
Net income (loss) $ 22379 $ (99,697)
Adjustments to reconcile net income (loss) to net cash
provided by (used in) operating activities:

Depreciation 14,424 15,963
Loss on disposal of equipment 1,358 1,570
Deferred taxes 5,513 (30,555)

Changes in assets and liabilities:
Decrease in:

Commissions receivable 8,078 42,176
Prepaid expenses 758 1,555
Increase (decrease) in:
Accounts payable 6,345 (2,650)
Commissions payable (16,009) (21,963)
Net cash provided by (used in) operating activities 42,846 (93,601)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (6,807) (19,719)
Collections under note receivable, related party 100 86,700
Net cash (used in) provided by investing activities (6,707) 66,981
CASH FLOWS FROM FINANCING ACTIVITY
Capital contributions 8,000 -
Net cash provided by financing activity 8,000 -
Net increase (decrease) in cash 44,139 (26,620)
CASH
Beginning 107,180 133,800
Ending $ 151,319  § 107,180
SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING
AND FINANCING ACTIVITIES
Loss on disposal of assets:
Cost of assets disposed $ 21,209 $ 32,400
Accumulated depreciation on assets disposed (19,851) (30,830)

$ 1,358 % 1,570

See Notes to Financial Statements
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MERIDIEN FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2013 and 2012

Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of business: Meridien Financial Group, Inc. (the Company) is a Rhode Island broker/dealer
regulated by the Financial Industry Regulatory Authority and a member of the Securities Investors
Protection Corporation. The Company’s principal business activity consists of the generation of
commission income from the sale of mutual funds, variable life insurance, variable annuities and shares in
registered investment companies.

The Company operates under the provisions of Paragraph (k)(1) - limited business (mutual funds and/or
variable annuities only) of Rule 15¢3-3 of the Securities and Exchange Commission and, accordingly, is
exempt from the remaining provisions of that Rule.

A summary of the Company’s significant accounting policies follows:

Commissions receivable: The Company carries its receivables at cost. On a periodic basis, management
evaluates its commissions receivable and establishes an allowance for doubtful accounts, based on a history
of past write offs and collections and current credit conditions. The Company has deemed an allowance for
such loss is unnecessary, since historically these losses have been minimal and immaterial.

Income recognition: Commission revenue is earned from the sale of mutual funds, variable life insurance,
and variable annuities to customers. Commission revenue and related expenses are recorded on the date of
the transaction.

Property, equipment and depreciation: Property and equipment are stated at cost. Depreciation is computed
using both straight-line and accelerated methods for financial reporting purposes and is based on estimates
of useful lives, ranging from 5 to 10 years.

Use of estimates: The preparation of financial statements in conformity with generally accepted accounting
principles (GAAP) requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Deferred taxes: Deferred taxes for the Company are provided on a liability method whereby deferred tax
assets are recognized for deductible temporary differences, operating loss and tax credit carryforwards, and
deferred tax liabilities are recognized for taxable temporary differences. Temporary differences are the
differences between the reported amounts of assets and liabilities and their tax basis. Deferred tax assets
relate primarily to depreciation and operating loss carryforwards. Deferred tax assets are reduced by a
valuation allowance when, in the opinion of management, it is more likely than not that some portion or all
of the deferred tax assets will not be realized. Deferred tax assets and liabilities are adjusted for the effects
of changes in tax laws and rates on the date of enactment.

Income taxes: The amount of current and deferred taxes payable or refundable is recognized as of the
date of the financial statements, utilizing currently enacted tax laws and rates. Deferred tax expenses or
benefits are recognized in the financial statements for the changes in deferred tax liabilities or assets
between years.



MERIDIEN FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS
December 31,2013 and 2012

Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Company recognizes and measures its unrecognized tax benefits in accordance with GAAP. Under
that guidance, the Company assesses the likelihood, based on their technical merit, that tax positions will
be sustained upon examination based on the facts, circumstances and information available at the end of
each period. The measurement of unrecognized tax benefits is adjusted when new information is
available, or when an event occurs that requires a change.

The open tax years are 2010-2013.

Advertising costs: The Company charges advertising costs to expense as incurred. Advertising costs for
the years ended 2013 and 2012 were $275 and $3,122, respectively.

Note 2. CASH

The Company maintains its cash accounts in one commercial bank. At times, the amount in the accounts
may exceed federally insured limits. The Company has not experienced any losses in such accounts. The
Company believes it is not exposed to any significant credit risk on cash.

Note 3. RELATED PARTY TRANSACTIONS

The Company rents space from a company affiliated through common ownership on a month-to-month
basis. In addition, the Company is charged monthly for administrative services provided by the affiliate.

Amounts charged to expense as a result of transactions with the related party during the years ended
December 31, 2013 and 2012 consisted of the following:

2013 2012
Administrative services $ 257,350 $ 351,900
Rent 58,400 56,200
Postage 9,600 9,600
Lease expense 5,400 5,400

b 330,750  $ 423,100

In addition, the Company paid commissions and management fees of $658,275 and $519,985 to the
stockholders of the Company during 2013 and 2012, respectively. Commissions payable included
$16,671 and $43,026 to the stockholders of the Company at December 31, 2013 and 2012, respectively.

Note4. NOTE RECEIVABLE., RELATED PARTY

The Company had a note receivable due from a related party. As of December 31, 2013 and 2012, the
outstanding balance on this note was $0 and $100, respectively. The note was paid in full during the
year-ended December 31, 2013.
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MERIDIEN FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS
December 31,2013 and 2012

Note 5. INCOME TAXES (BENEFIT)

The components of the income tax provision for the years ended December 31, 2013 and 2012 are as
follows:

2013 2012
Current
State $ 800 $ 800
Deferred
Federal 4,109 (19,464)
State 1,404 (11,091)
5,513 (30,555)
$ 6,313  § (29,755)

Note 6. DEFERRED INCOME TAXES

The net deferred tax amounts included in the accompanying balance sheets include the following amounts
of deferred tax assets at December 31, 2013 and 2012:

2013 2012
Deferred tax assets
Federal $ 13,154  $ 17,263
State 8,231 9,635

$ 21,385 § 26,898

Unused net operating losses available to the Company as a reduction of future taxable income and tax
liabilities are approximately $115,200 at December 31, 2013. These unused net operating losses are
available through 2032.

Note 7. OPERATING LEASES

The Company leases software and online hosting services under noncancelable operating lease
arrangements that extend through July 2014,

The total minimum rental commitment as of December 31, 2013 due in 2014 is $2,205.
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MERIDIEN FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2013 and 2012

Note 8. NET CAPITAL REQUIREMENTS

Pursuant to the net capital provision of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company
is required to maintain a minimum net capital of $5,000 or 6 2/3% of total aggregate indebtedness,
whichever is greater. In addition, the Company’s ratio of aggregate indebtedness to net capital cannot
exceed 15 to 1. Net capital and the related net capital ratio may fluctuate on a daily basis. At December 31,
2013, the Company had net capital of $71,121, which was in excess of its required net capital of $8,577. At
December 31, 2012, the Company had net capital of $19,117, which was in excess of its required net capital
of $7,241. At December 31, 2013 and 2012, the Company’s ratio of aggregate indebtedness to net capital
was 1.81 to 1 and 5.68 to 1, respectively.

Note 9. STATEMENT PURSUANT TO PARAGRAPH (d) OF RULE 17a-§

There are no material differences between the computation of net capital and the corresponding
computation prepared by and included in the Company’s unaudited Part IIA Focus Report filing as of
December 31, 2013 and 2012.

Note 10. SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 12, 2014, the date the financial
statements were available to be issued and determined that there have been no events that have occurred
that would require adjustments to the financial statements.
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MERIDIEN FINANCIAL GROUP, INC.
SCHEDULE 1
COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL

UNDER RULE 15¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
December 31,2013 and 2012

2013 2012
AGGREGATE INDEBTEDNESS
Accounts payable $ 17,545  $ 11,200
Commissions payable 110,304 126,313
Income taxes payable 800 800
Less: Nonaggegate indebtedness liabilities - (29,701)
Total aggregate indebtedness $ 128,649 § 108,612
Minimum required net capital $ 8,577 $ 7,241
NET CAPITAL
Stockholders’ equity $ 143,558 $ 113,179
Deductions:
Furniture and office equipment 33,373 42,348
Prepaid expenses 632 1,390
Deferred taxes 21,385 26,898
Notes receivable, related party - 100
Nonallowable receivables, 12b-1 fees 17,047 23,326
Net capital 71,121 19,117
Minimum required net capital 8,577 7,241
Capital in excess of minimum requirement $ 62,544 § 11,876
Ratio of aggregate indebtedness to net capital 1.81to1 5.68to01
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MERIDIEN FINANCIAL GROUP, INC.
SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT

UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
December 31, 2013 and 2012

The Company has been exempt from Rule 15¢3-3 under paragraph (k)(1), limited business (mutual funds
and/or variable annuities only).
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MERIDIEN FINANCIAL GROUP, INC.
SCHEDULE IIT
INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER

RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
December 31, 2013 and 2012

The Company does not handle any customer accounts. Thus, testing of the system and procedures to
comply with the requirement to maintain physical possession or control of customers’ fully paid and excess
margin securities was not applicable.

-15-



MERIDIEN FINANCIAL GROUP, INC.
SCHEDULE IV
SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION FOR
CUSTOMERS’ REGULATED COMMODITY FUTURES AND OPTIONS ACCOUNTS
December 31, 2013 and 2012
SEGREGATION REQUIREMENTS N/A

FUNDS ON DEPOSIT IN SEGREGATION N/A

-16-



Paul D. Frechette

BATCHELOR Edward F. McCrory
FRECHETTE Jean Saylor
McCRORY 5
eorge F. Warner

MICHAEL & CO. . .

Michael S. Resnick
CERTIFIED PUBLIC ACCOUNTANTS
& BUSINESS CONSULTANTS Stephen G. Noyes

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL

To the Stockholders
Meridien Financial Group, Inc.
Providence, Rhode Island

In planning and performing our audit of the financial statements of Meridien Financial Group, Inc. (the
Company) as of and for the year ended December 31, 2013, in accordance with auditing standards

°® generally accepted in the United States of America, we considered the Company’s internal control over
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made
a study of the practices and procedures followed by the Company, including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Rule 17a-5(g), in the following:

(1) Making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under Rule 17a-3(a)(11).

Because the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we did not review the practices and procedures followed by the Company
in any of the following:

(1) Making quarterly securities examinations, counts, verifications and comparisons and the
recordation of differences required by Rule 17a-13.

(2) Complying with the requirements for prompt payment for securities under section 8 of Regulation
T of the Board of Governors of the Federal Reserve System.

(3) Obtaining and maintaining physical possession or control of all fully paid and excess margin
securities of customers as required by rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraphs. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits and
related costs of internal control structure policies and procedures and of the practices and procedures
referred to in the preceding paragraphs and to assess whether those practices and procedures can be
expected to achieve the SEC’s above-mentioned objectives. Two of the objectives of an internal control
structure and the practices and procedures are to provide management with reasonable, but not absolute,
assurance that assets for which the Company has responsibility are safeguarded against loss from
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unauthorized use or disposition and that transactions are executed in accordance with management’s
authorization and recorded properly to permit preparation of financial statements in conformity with
generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraphs.

Because of inherent limitations in any internal control structure and the practices and procedures referred
to above, errors or fraud may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect misstatements on a timely basis.

A significant deficiency is a control deficiency or a combination of control deficiencies, in internal
control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is
a reasonable possibility that a material misstatement of the Company’s financial statements will not be
prevented or detected and corrected on a timely basis.

Our consideration of the internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures,
as described in the second paragraph of this report, were adequate at December 31, 2013 to meet the
SEC’s objectives.

This report is intended solely for the information and use of management, the Securities and Exchange
Commission and the Financial Industry Regulatory Authority, Inc. and other regulatory agencies which
rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers
and dealers and is not intended to be and should not be used by anyone other than these specified parties.

»@«W

%g%,mﬁd—'

Providence, Rhode Island
February 12, 2014
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Paul D. Frechette

BAT CHELOR Edward F. McCrory
FRECHETTE Jean Saylor
McCRORY George F. Warner
MICHAEL & CO. Michael S. Resnick
CERTIFIED PUBLIC ACCOUNTANTS

& BUSINESS CONSULTANTS Stephen G. Noyes

AGREED-UPON PROCEDURES REPORT RELATED TO AN ENTITY’S
SIPC ASSESSMENT RECONCILIATION
INDEPENDENT ACCOUNTANTS’ REPORT

To the Stockholders
Meridien Financial Group, Inc.
Providence, Rhode Island

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC)
for the year ended December 31, 2013, which were agreed to by Meridien Financial Group, Inc. (the
Company), the Securities and Exchange Commission, the Financial Industry Regulatory Authority, Inc., and
SIPC, solely to assist you and these other specified parties in evaluating the Company’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company’s
management is responsible for the Company’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. There was no assessment payment on Form SIPC-7; therefore, there were no disbursement records or
bank records to review to ensure that checks cleared in a timely manner.

2. Compared the amounts reported on the audited Form X-17A-5 Part III for the year ended December 31,
2013, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2013,
noting no differences.

3. No adjustments were reported in Form SIPC-7. As such, there were no procedures performed
surrounding the adjustments.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

5. Compared the overpayment applied on Form SIPC-7 to the prior year overpayment identified by SIPC,
noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.
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This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

A the len) e ke,
»7"’%,%&9&44

Providence, Rhode Island
February 6, 2014



Signed Copy of SIPC-7
(See attached)
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SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation

For the fiscal year ended 12/31/2013
{Read carelully the instructions in your Working Copy belore completiag this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaled Examining Authority, 1934 Act ragistralion no. and month 1 which fiscal year ends los
purposes of the audit requirement of SEC Rule 17a-5;

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

‘ 026080 FINRA DEC l Note: If any of the information shown on the
MERIDIEN FINANCIAL GROUP ING  10*10 mailing labe! requires correction, please e-maif
10 DORRANCE ST STE 524 any corrections 1o form@sipe.org and so
PROVIDENCE R 02503-2018 indicate on the form filed.

Name and telephone number of parson to
contact respecting this form.

1_ __l [M ieae L. 534»5&; (‘/ol) 292-4700

2. A, Genaral Assessment (item 2e from page 2} $ o
B. Less payment made with SIPC-6 filed (exclude Interest) { o )
Date Paid
C. Less prior avarpayment applied { Jood.eo )
D. Assessment balance dus or (overpayment) /306. oo>
E. Interest computed on late paymenl {see instruction E) lor______days al 20% per annum 2l
F. Tolal assessment balance and Interest due {or overpayment carried forward) $ (500-00 )
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ -6
H. Overpayment carried forward $( J00.00 ) <0965>

3. Subsidiaries (S) and predecessors (P) included in this torm (give name and 1934 Act regisiration number):

The SIPC member submitling this form and the

persen by whom il is execuled represen! thereby - - . g
that all information contained herein.ls lrue, correcl 1 2 ‘F;' f“""_ gl?%gf___
and complele. {Name of Corp rn. atinarship or other orgadfzation)
. ‘ —_—
e — e (Authorized Signatute)
Dated the 27 _ day of Qéalu&%[ 2049 . _ ﬁg’gggz Qi Z%Tés/béu‘r’
{Thie)

This form and the assessment payment is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for & period of not less than 6 years, the latest 2 years in an easily accessible place,

£ Dates:

= Postmarked Received Reviewed

(I8 )

E Calculations — . Documentalien . Forward Copy
=

es Exceptions:

e

¢n Dispasition af exceptions:



ie

DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts lor the fiscal periad
beginning 1/1/2013
and ending 12/31/2013

ltem No Eliminate cents
2a. Total revenue (FOCUS Lina 12/Part 1IA Line 3, Code 4030) A 287 354 <0965>

2b. Additions:

{1} Tolal revenuss from the saourities business of subsidiaries {except foreign subsidiaries) and
predscassors not included abave.

(2) Net loss from principal lransaclions in securilies in lrading accoun!s.

{3) Net loss trom principal transaclions in commodities in trading accounts.

{4} Interesl and dividend expense deducled in delermining ilem 2a.

{5) Net loss from managemeni of or participation in the underwriting or disiribution of securities.

{6) Expenses oiher ihan adverlising, printing, registration {ees and legal Iees deducted in determining net
prolit from management of or participation in underwriting or distribulion of securities,

(7) Net loss from securilies in investment accounts,

Tolal additions L=

2¢. Deductions:
(1) Revenuss from the distribution ol sharas of a registered open end invesiment company or unil
irgrais\mem tnllst, lromdlhe salg of Ivariai:'!t: annuities, from the business of insurance, irom iavestment
advisory services rendered to regislered Invesiment companies or Insurance company separale
accounts, and {rom transactions in security fulures produsts, // '74?'!, 370 <0965>

{2) Revenues lrom commodily transactions.

(3) Commisslons, floor brokerage and clearance pald fo other SIPG members Ia connaction with
securities lransactions.

4) Relmburssmenlg for poslage in connection with proxy soliciation.

{5) Net gain from securilies in invesiment accounts,

{8) 100% of commisslans and markups earned (rom (ransactions In {i) cerlificates of deposil and
() Treasury bills, bankers acceplances or commercial paper thal malure nine monihs or less
from Issuance dale.

{7) Direot expansas of printing adverlising and legal fees incurred In connection with olher ravenue
related to [he securities business {ravenue delined by Section 16(9)(L} of the Act).

{8) Other revenue nat relatad elther direcily or Indirectly lo the securllies business.
(See Instruction G):

{Dadugtions In excass of §100,000 require documentalion)

{8) (1) Total interesl and dividend expense (FOGUS Line 22/PART A Line 13,
Code 4075 plus line 2b{4) above) bul not in excess
of total inleres! and dividend income, 3

{i1) 40% of margin interes! earnad on cuslomers securilies
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i} o1 (i)

Tolal deductions L 187 370
olal de 4
2d. SIPC Net Operating Revenues S 24 <0965>

28, General Assessment @ 0025 - : : $ éé gy ©—<0965>
{lo page 1, line 2.A.)




