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OATH OR AFFIRMATION

I, BRIAN FITZGIBBON , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
FITZGIBBON TOIGO & CO., LLC ,as of
31-Dec 20 13, are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

NONE

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

0O OOORCOEEIEE R

EACIed

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountants

Independent Auditors’ Report

To the Managing Member of
Fitzgibbon Toigo & Co., LLC

Report on the Financial Statements

We have audited the accompanying financial statements of Fitzgibbon Toigo & Co., LLC (a
limited liability company), which comprise the statement of financial condition as of December
31, 2013, and the related statements of operations, changes in members’ equity and cash flows
for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act
of 1934, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Fitzgibbon Toigo & Co., LLC as of December 31, 2013, and the results
of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The information contained on page 10, is presented for purposes of additional analysis
and is not a required part of the financial statements, but is supplementary information required
by Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the responsibility
of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the financial statements as a whole.

{JJ.MA/% R /v{‘é"’ &A’% G'W

Woodbury, New York
February 4, 2014
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FITZGIBBON TOIGO & CO., LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2013

ASSETS
Cash and cash equivalents $ 163,654
Computer equipment, net of accumulated depreciation of $12,066 2,653
Total assets $ 166,307

LIABILITIES AND MEMBERS' EQUITY

Accounts payable and accrued expenses $ 4,766
Total liabilities $ 4,766
Members' Equity h) 161,541
Total liabilities and members' equity $ 166,307

The accompanying notes are an integral part of the financial statements. Page 3




FITZGIBBON TOIGO & CO., LLC
STATEMENT OF OPERATIONS

For the Year Ended December 31, 2013

REVENUES

Marketing fee & other income $ 369,362

EXPENSES

Compensation, benefits & related expenses $ 61,918

Depreciation 177

Memberships 11,436

Professional fees 15,008

General, administrative & other 34,158
Total expenses $ 122,697

Net income $ 246,665

The accompanying notes are an integral part of the financial statements. Page 4




FITZGIBBON TOIGO & CO., LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

For the Year Ended December 31, 2013

Balance at January 1, 2013 3 65,862
Member withdrawals (150,986)
Net income 246,665
Balance at December 31, 2013 $ 161,541

The accompanying notes are an integral part of the financial statements.
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FITZGIBBON TOIGO & CO., LLC
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Net income
Adjustments to reconcile net loss to net cash provided by
operating activities:
Depreciation
Cash flow from changes in assets and liabilities:
Decrease in prepaid expenses and other assets
Decrease in accounts payable and accrued expenses

Total adjustments
Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of equipment
CASH FLOWS FROM FINANCING ACTIVITIES

Member withdrawals

Net change in cash
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

SUPPLEMENTAL CASH FLOW DISCLOSURES:
Interest paid

Income taxes paid

The accompanying notes are an integral part of the financial statements.

246,665

177

15

(5.999)

(5,807)

240,858

(2,645)

(150,986)

87,227
76,427

163,654
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Fitzgibbon Toigo & Co., LLC
Notes to Financial Statement
December 31, 2013

NOTE 1 — NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations

Fitzgibbon Toigo & Co., LLC (“the Company”), a wholly-owned subsidiary of Fitzgibbon
Toigo & Associates, LLC, (‘FTA”) became a broker-dealer registered with the Securities and
Exchange Commission (“SEC”) and a member of the Financial Industry Regulatory
Authority (“FINRA”) on January 10, 2003.

Revenue Recognition

Transactions for fees, income and expense are recorded on a trade-date basis. Consulting
fees are recorded as earned by performance of services. The Company receives a share of
annual management fees based on assets under management which are accrued on a monthly
basis. The Company also receives a share of incentive fees based on attaining certain
performance benchmarks on client accounts. Incentives fees are determined annually after
the close of the underlying fund’s fiscal year which differs from that of the Company.
Because of the inherent uncertainty in the fund’s performance for its fiscal year end, the
Company’s share of incentive fees is not recognized until the fund’s financial benchmarks
are met.

Use of Estimates and Subsequent Events

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the
reported period. Actual results could differ from those estimates. The Company has
evaluated events and transactions that occurred through February 4. 2014, which is the date
the financial statements were available for issuance, for possible disclosure and recognition

in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, cash in banks, and short-term, highly liquid
investments purchased with an original maturity of three months or less.

Computer Equipment

Computer equipment is stated at cost and depreciated on the straight line method over its
estimated useful life of three years. Depreciation expense amounted to $177 for the year
ended December 31, 2013.

Page 7




Fitzgibbon Toigo & Co., LLC
Notes to Financial Statement
December 31, 2013

NOTE 1 — NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Income Taxes

As a single member limited liability company, the Company’s assets, liabilities, income and
expenses are treated as if FTA directly owned these amounts for federal and state income tax
purposes and, accordingly, the Company will generally not be subject to income taxes.
Rather, taxable items of income and deductible expenses are reflected on the tax return of
FTA, its only member, which is treated as a partnership for income tax purposes.
Accordingly, the Company’s results of operations are presented without a provision for
income taxes.

NOTE 2 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital of 85,000 and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2013, the Company had net capital of $158,888 which was
$153.888 in excess of its required net capital. The Company’s aggregate indebtedness to net
capital ratio was .03 to 1.

NOTE 3 - REGULATION

The Company is registered as a broker-dealer with the SEC. The securities industry in the
United States is subject to extensive regulation under both federal and state laws. The SEC is
the federal agency responsible for the administration of the federal securities laws. Much of
the regulation of broker-dealers has been delegated to self-regulatory organizations, such as
the FINRA, which had been designated by the SEC as the Company’s primary regulator.
These self-regulatory organizations adopt rules, subject to approval by the SEC, that govern
the industry and conduct periodic examinations of the Company’s operations. The primary
purpose of these requirements is 10 enhance the protection of customer assets. These laws
and regulatory requirements subject the Company to standards of solvency with respect to
capital requirements, financial reporting requirements, record keeping and business practices.

NOTE 4 — CREDIT & OFF BALANCE SHEET RISK
Accounts receivable and substantially all the Company’s revenue are due from a single

client. The Company does not have uninsured bank balances that exceed FDIC insured limits
and does not hold any financial instruments with off-balance-sheet risk.

Page 8




Fitzgibbon Toigo & Co., LLC
Notes to Financial Statement
December 31, 2013

NOTE 5 — CUSTOMER PROTECTION RULE

The Company had no items reportable as customers’ fully paid securities: (1) not in the
Company’s possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action
was not taken by the Company within the time frames specified under Rule 15¢3-3 or (2) for
which instructions to reduce to possession or control has not been issued as of the audit date,
excluding items arising from “temporary lags which result from normal business operations”
as permitted under Rule 15¢3-3.

The Company is exempt from SEC Rule 15¢3-3 pursuant to the exemptive provisions under

sub-paragraph (k)(2)(). As the Company does not handle any customer funds, there is no
need to maintain a “Special Reserve Bank Account for the Exclusive Benefit of Customers”.

Page 9
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FITZGIBBON TOIGO & CO.,LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
As of December 31, 2013

NET CAPITAL
Total members' equity
Deduct member's equity not allowable for net capital
Total member's equity qualified for net capital

Additions: none

Deductions:
Non-allowable assets
Total deductions

Net capital before haircuts on securities positions
Haircuts on securities
Net capital

AGGREGATE INDEBTEDNESS
[tems included in statement of financial condition

Accrued expenses and other payables
Total aggregate indebtedness

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS
Minimum net capital required (6 2/3% of aggregate indebtedness) (A)
Minimum dollar net capital requirement for reporting broker or dealer (B)
Net capital requirement (greater of (A) or (B))

Excess net capital
Net capital less 120% of minimum required
Ratio: Aggregate indebtedness to net capital {percentage)

RECONCILIATION WITH COMPANY'S COMPUTATION

(Included in Part I A of Form X-17A-5 as of December 31, 2013)

Net capital as reported in Company's Part I A (unaudited) FOCUS report
Year end adjustments

Net capital per above

The accompanying notes are an integral part of the financial statements.

$ 161,541
§ el
3 2,653
$ 2,653
$ 158,888
$ 158,888
$ 4,766
$ 4,766
S 318
5,000
$ 5,000
$ 153,888
152.888
03 to |
$ 158,888
5158888
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Weisberg, Molé, Krantz & Goldfarb, LLP
Certified Public Accountants

Independent Auditors’ Report on Internal Accounting Control Required by SEC Rule
17a-5 for a Broker-Dealer Claiming an Exemption from SEC Rule 15¢3-3

To the Managing Member of
Fitzgibbon Toigo & Co., LLC

In planning and performing our audit of the financial statements and supplemental schedules of
Fitzgibbon Toigo & Co., LLC (the “Company”), as of and for the year ended December 31,
2013, in accordance with auditing standards generally accepied in the United States of America,
we considered the Company’s internal control over financial reporting (internal control) as a
basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we do not express an opinion on the effectiveness of
the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company, including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness and net capital under Rule 17a-
3(a)(11) and for determining compliance with the exemptive provisions of Rule 15¢3-3. Because
the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

1.  Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC’s previously mentioned objectives. Two of the objectives of internal control
and the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with
management’s authorization and recorded properly to permit preparation of financial statements
in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

Page 11




Because of inherent limitation in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subjected to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees in the normal course of performing their assigned functions, to
prevent or detect and correct misstatements on a timely basis. A significant deficiency is a
deficiency, or combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the company’s financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we considered to be material weaknesses, as
defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company’s practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2013, to meet the SEC’s objectives.

This report recognizes that it is not practical in an organization the size of Fitzgibbon Toigo &
Co., LLC, to achieve all the divisions of duties and crosschecks generally included in an internal
control environment and that alternatively, greater reliance must be placed on surveillance by
management.

This report is intended solely for the information and use of Management, the Securities and
Exchange Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than these specified parties.

G by Pl Lo  Belafndr, 08

Woodbury, New York
February 4, 2014
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SIPC-7

(33-REV 7/10)

SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 g\(l)azsg%gté)géoD.C. 20090-2185

General Assessment Recongiliation
For the fiscal year ended 12/31/2013

SIPC-7

(33-REV 7/10)

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5:

l 065468 FINRA DEC

FITZGIBBON TOIGO & CO LLC
412 PARK ST
JPPER MONTCLAIR NJ 07043-1919

L

10*10

General Assessment (item 2e from page 2)

B. Less payment made with SIPC-6 filed (exclude interest)

Date Paid
G. Less prior overpayment applied

D. Assessment balance due or {overpayment)

E. Interest computed on late payment (see instruciion E) for

F. Tolal assessment balance and interesi due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC

Note: If any of the information shown on the
mailing label requires correction, please e-mail
any corrections to form@sipc.org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this form.

__days at 20% per annum

s Y9927
( 340.53
(

Ldg .74

Total (musi be same as F above)

H. Overpayment carried forward

3. Subsidiaries (S) and predecessors {P) inciuded in this form (give name and

S D&, 14

S(

)

1024

IRV EVAS

Act registration number):

The SIPC member submitting this form and the
person by whom il is executed represent thereby

that all information contained herein is i{rue, correci

and complete.

Daied the 19 day of T:ﬁlzc' !C!"'=l . 20 )'j' .

Frdzqibben Teigo ¢ Co. LLC

“Hame gt Chrporatigs

ftMzrship or oiher organization;

L1
.

7 7

iAuthorized Signalurs!

Chiet Compiance  OFer

[Title;

This form and the assessment payment is due 80 davs after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

i Daies

= Posimarked Received Reviewed

!B":!

E Calculations Documentation
ax .

<~ Excepiions:

i

<» Disposition of exceptions:

Forward Copy

}



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

ltem No.
2a. Total revenue (FOCUS Line 12/Part lIA Line 9. Code 4030)

2b. Additions: '
{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.
{2) Net loss from principal transactions in securities in trading accounts.
(3) Net loss from principal transactions in commodities in irading accounts.
{4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss irom management of or participation in the underwriting or distribution of securities.

{6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
proiif from management of ar participation in underwriting or distribution of securities.

{7) Net loss from securities in investment accounts.
Total additions

2¢. Deductions:

{1) Revenues from the distribution of shares of a registered open end invesiment company or uni
investment frusi, irom the sale of variable annuities, from the business of insurance, from invesiment
advisory services rendered to registered invesiment companies or insurance company separaie
accounts, and from iransactions in security futures products.

(2) Revenues from commodity {ransactions.

(3} Commissions, floor brokerage and clearance paid io other SIPC members in connection with
securilies transactions.

{4) Reimbursements for postage in conneclion with proxy solicitation.

(5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from iransactions in {i) cerlificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper thal mature nine months or less
from issuance date.

(7) Direct expenses of prinling advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

{8) Other revenue not related either directly or indirectly to the sacurities business.
{See Instruction C):

Amounts for the fiscal period
beginning 1/1/2013
and ending 12/31/2013

Eliminate cents

5379 107

{Deductions in excess of $100,000 require documentation)

(9} (i) Total interest and dividend expense (FOCUS Line 22/PART A Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

{ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of fine fi) or (ii)
Total deductions
2d. SIPG Net Operailng Revenues

2e. General Assessment @ .0025

$s.2719 707

s 9uq 2%

(to page 1. line 2.A.)



