
ANNUAL AUDITED REPORT
FORM Xi7A5

PART ID

14045838

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 7a5 Thereunder

RLPR FOR 1111 PERRI I3EGINNING

MM/DD/YY

1/112013 AN ENDiNG 12/31/2013

MMIDIIYYVfl4T1
NAME OF I3ROKER4FAI ER

Moorgate Securities LLC 0FFICAL USE ONLY

HRM NO

ADDRESS OF PR1NC IPAL PLACE OF BUSINESS Do not uqe RO Box No

Rockefeller Plaza 24th Floorrk NY 10020

City State /ip Co

NAME AN ILL LPIIONF NUMB OF PERSON 10 CON FACI IN REGARI 10 11115 RI PORI

MlAlexandeL_____________J4389
Atca Code elephone No

OUNTANT1DENTIFICATION
INDI PENDEN PUBI IC ACCOUN FAN whose opinion is contained in this Reports

Rothstein Kass

Name rndnidual state lost lieu middle norm

Becker Farm Road Roseland NJ 07068

Address City Slate lip Code

CHFCK ONE
Ceilifled Public Accountant

Pt thlic Accountant

Accountant not resident in United States or any of its possessionsF11IA USEON
elams for exemption from the requirement that the annual report he covered by the opinion of an independent public at count ant

must he supported by statement of JacLs and circumstances relied on as the basis for the exemption See section 240 7a5fr2

SEC 141 06t2 Potential persons who are to respond to the collection of information

contaIned In this form are not requIred to respond unless the form displays

currently valid 0MB control number

UNITED STATES

SECURiTIES AND EXCHANGE COMMISSION

Washington DC 20549

0MB APPROVAL

ÔidNuber 3233 3/1

Expwes March 31 2016

Estmated average burden

hours per response 1200LENUMBER

L93



OATH OR AFFIRMATION

Michael Alexander swear or affirm that to the

best of my knowledge and belief the accompanying fmancial statement and supporting schedules pertaining to the firm of

Moorgate Securities LLC as of

December 31 2013 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

Title

Notary Puit __________________________________

ANDREWRoICRDAN7

NOTARY PUBLIC 7539523

COMMONWEALlHOFVRGINIA

This report contains check all applicable boxes
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Statement of Financial Condition

Statement of Income Loss

Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3

fl Information Relating to the Possession or control Requirements Under Rule 15c3-3

IJ Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

pursuant to Rule 171-5

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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To Maorgate Securities LLC

We have audited the accompanying statement of financial condition of Moorgate Securities LLC the Company as

of December 31 201 that you are filing pursuant to Rule 7a5 under the Secunties Exchange Act of 1934 and the

related notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of the statement of financial condition in

accordance with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation of the statement

of financial condition that is free from material misstatement whether due to fraud or error

Auditors Responsibility

Our esponsibility is to express an opinion on the statement of financial condition based on our audit We
conducted our audit in accordance with auditing standards generally accepted in the United States of America

lhos3 standards require that we plan and perform the audit to obtain reasonable assuiance about whether the

statement of fir ancial condition is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

statement of financial condition The procedures selected depend on the auditors judgment including the

asseusment of the risks of material misstatement of the statement of financial condition whether due to fraud or

error In maki ig those risk assessments the auditor considers internal control relevant to the Company

peparation and fair presentation of the statement of financial condition in order to design audit procedures that are

appropiiate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates made bj

management as well as evaluating the overall piesentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide ba3is for our audit

opinsn

Opinion

In our opinion the statenie of financial condition referred to above presents fairly in all material respects the

finanial position of Moorgate Securities LLC as of December 31 2013 in accordance with accounting pnnciples

geneally accepted in the United States of America

Roseland New Jersey

February 26 2014



MOORGATE SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31 2013

ASSETS

Cash 705253

Transaction fees receivable 250000

Prepaid expenses and other assets 13037

968290

LIABILITIES AND MEMBERS EQUITY

Liabilities

Deferred revenue 31250
Accounts payable and accrued expenses 1112

32362

Members equity 935928

968290

See accompanying notes to financial statement



MOORGATE SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

Nature of business and summary of significant accounting policies

Nature of Business

Moorgate Securities LLC Moorgate or the Company is limited
liability company organized under the laws of the

state of Delaware on April 28 2009 The Company is wholly-owned by Moorgate Capital Partners LLC the Parent
The Companys operations consist primarily of financial advisory and private capital raises for corporate clients

On April 14 2010 the Company became registered broker-dealer with the Securities and Exchange Commission

SEC and member of the Financial Industry Regulatory Authority FINRA

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the

United States of America GAAP

These financial statements were approved by management and available for issuance on February 26 2014

Subsequent events have been evaluated through this date

Transaction Fees Revenue

Transaction fees revenue are fees arising from offerings in which the Company acts as an underwriter or agent

Transaction fees revenue are recorded in accordance with the terms of the engagement agreements

Service Fee Revenue

Service fee revenues are fees for investment banking services provided to third parties These services include

business development strategic management location of prospective purchasers and reasonable assistance with the

transaction process Service fee revenues are recorded in accordance with GAAP under the terms of the

engagement agreements

Deferred Revenue

Amounts billed and/or received prior to satisfying the revenue recognition criteria are recorded as deferred revenue

and grouped within liabilities on the accompanying statement of financial condition

Income Tax

The Company is limited liability company As such income or loss of the Company in general is allocated to

the Parent for inclusion in its income tax return Accordingly the Company has not provided for federal state or

local income taxes

At December 31 2013 management has determined that the Company had no uncertain tax positions that would

require financial statement recognition This determination will always be subject to ongoing reevaluation as facts

and circumstances may require The Company remains subject to U.S federal and state income tax audits for all

periods subsequent to 2010



MOORGATE SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

Nature of business and summary of significant accounting policies continued

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Companys management to make

estimates and assumptions that affect the amounts disclosed in the financial statements Actual results could differ

from those estimates

Net capital requirement

The Company as member of FINRA is subject to the Securities and Exchange Commission Uniform Net Capital

Rule 15c3-1 This Rule requires the maintenance of minimum net capital and that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to and that equity capital may not be withdrawn or

cash dividends paid if the resulting net capital ratio would exceed 10 to At December 31 2013 the Companys net

capital was $672891 which was $667891 in excess of its minimum requirement of $5000

Concentrations of credit risk

During the year ended December 31 2013 75% of the Companys revenue was from three customers

The Company maintains its cash balance in single financial institution This balance is insured by the Federal

Deposit Insurance Corporation up to $250000

Exemption from Rule 15c3-3

The Company is exempt from the Securities and Exchange Commission Rule 5c3-3 and therefore is not required

to maintain Special Reserve Bank Account for the Exclusive Benefit of Customers

Related party transactions

Pursuant to the management and expense sharing agreement the Parent will pay directly certain operating

expenses which are incurred in common by the Company The Parent will provide to the Company all equipment

furniture utilities facilities and administrative support necessary or appropriate to carry on the Companys activities

The Parent agreed that it will apportion to and collect from the Company on monthly basis 25% of the in common

expenses incurred At December 31 2013 these expenses were approximately $612955 In lieu of repayment the

Parent applied the amount to member contributions



MOORGATE SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

Recent regulatory developments

In July 2013 the U.S Securities and Exchange Commission SEC adopted amendments to its broker-dealer

reporting rules which will now require among other things that audits of all SEC-registered broker-dealers be

conducted under Public Company Accounting Oversight Board PCAOB standards for fiscal years ending on or

after June 2014 effectively replacing the American Institute of Certified Public Accountants with the PCAOB as

the auditing standard-setter for auditors of broker-dealers and replacing Generally Accepted Auditing Standards

with PCAOB standards for broker-dealers that are subject to audit Broker-dealers will be required to file either

compliance reports or exemption reports as applicable and file reports of independent public accountants

covering compliance reports or exemption reports prepared in accordance with the PCAOB standards

Additionally effective December 31 2013 if broker-dealer is SIPC member firm broker-dealer audited

financial statements will also be required to be submitted to SIPC and broker-dealers will be required to file new

quarterly Form Custody

In addition SEC adopted amendments to various financial responsibility rules For broker-dealer such as the

Company these amendments were mostly technical in nature and effectively ratified various interpretive and no-

action positions taken by SEC staff over many years or which conformed to existing practices or self-regulatory

organization rules

Management has evaluated the implications of the amendments to the broker-dealer reports and the financial

responsibility rules and does not expect that the adoption of the amendments will have material impact on the

Company or its financial statements

Subsequent events

During February 2014 the Company made distribution to the Parent in the amount of $475000


