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OATH OR AFFIRMATION

ei
iT swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MONEY MANAGEMENT ADVISORY INC as

of DECEMBER31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

applicable boxes

II

Signature

CCc
Title

COMMONWEALTh OF PENNSYLVANIA

Notary$b1c
Slu Ung Hul Notary Public

This report contains 4Ieck
Lower Southampton Twp

Facing Page Pennsylvania Association of Notaries

Statement of Financial Condition

13 Statement of Income Loss
Statement ofChanges in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

I1 An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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CERTIFIED PUBLIC ACCOUNTANT BUSINESS CONSULTANT NOT JUST YOUR ACCOUNTANT YOUR PARTNERS IN SUCCEaS
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NDEPENDENT AUDITORS REPORT

The Board of Directors

MONEY MANAGEM ENT ADVISORY NC

Feasterville Pennsylvania

Report on the Financial Statements

We have audited the accompanying financial statements of MONEY MANAGEMENT ADVISORY INC Delaware limitec habihty

company which comprise the statement of financial condition as of December 31 2013 and the rclated statrm rits of income

changes in shareholders equity changes in liabilities subordinated to claims of genera1 creditors and cash flows for he year

then ended that are filed pursuant to Rule 17a under the Securities Exchange Act of 1934 and the related note to the

financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordar cc with

accounting principles generally accepted in the United States of America this includes thc design implementation and

maintenance of internal control relevant to the preparation and fair presentation of nancial statements th are free from

material misstatrment whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We conduc ed our audit in

accordance with auditing standards generally accepted in the United States of Americ Ihose standards requiie that we plan

and perform the audit ta abtain reaonibIe csuranre about wheth the financial statements are fre from ira rial

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the inancial

statements The procedures selected depend on the auditors judgment including the assessment of the risks of iieteri3l

misstatement of the financial statements whether due to fraud or erro In 3km those risk assessments the auditor

considers internal control relevant to the Companys preparation and fair presentation of the financial statem nts in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we express no such opinior An audit also includes evaluting the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by mana3ement

as well as evaluating the overall presentation of th financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit opinion

Opinion

In our opinion the financial statements refrred to above present fairly in all material respects the fina icial poation of

MONEY MANAGEMENT ADVISORY INC as of December 31 2013 and the results of its operations nd its cash flow for the

year then ended in accordance with accounting principles generally accepted in the United States of America

SHEDJAMA INC

dba EDWARD OPPERMAN CPA

LAFAYETTE INDIANA

EF BRUARY 23 2014



MONEY MANAGEMENT ADVISORY INC

STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31 2013 and 2012

2013 2012

ASSETS

Cash and cash equivalents 24186 10982

Commissions receivable 31611 62036

Other receivable 12576 8047

Prepaid expenses 20644 9181

Property and Equipment net of accumulated depreciation 621 1522

TOTAL ASSETS 89638 91768

LIABILITIES

Commissions payable 8533 9798

Accounts payable and other liabilities 11509 9332

TOTAL LIABILITIES 20042 19130

STOCKHOLDERS EQUITY

Total equity 69596 72638

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 89638 91768

The accompanying notes are an integral part of the financial statements
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MONEY MANAGEMENT ADVISORY INC

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31 2013 AND 2012

2013 2012

REVENUE

Fee revenues 750269 579124

________________
39055

TOTAL REVENUE 750269 618179

EXPENSES

Commissions 293529 201676

Employees compensation and benefits 162374 169497

Communications and data processing 7108 5571

Occupancy expense 66519 64868

Other expenses 101781 78373

TOTAL EXPENSES 631311 519985

Net Income Loss 118958 98194

The accompanying notes are an integral part of the financial statements
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MONEY MANAGEMENT ADVISORY INC

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2013 AND 2012

2013

aaituonau otai

Common Paid-In Retained Stockholders

Stock Capital Earnings Equity

Beginning Balance 100 15000 57538 72638

Stockholders distrubtions 122000 122000

Net Income 118958 118958

Ending Balance 100 15000 54496 69596

2012

aaitionai uotai

Common Paid-In Retained Stockholders

Stock Capital Earnings Equity

Beginning Balance 100 15000 54629 69729

Stockholders distrubtions 95285 95285

Net Income 98194 98194

Ending Balance 100 15000 57538 72638

2000 Shares Authorized Issued and Outstanding No Stated par Value

The accompanying notes are an integral part of the financial statements
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MONEY MANAGEMENT ADVISORY INC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2013 AND 2012

2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income Loss 118958 98194

Depreciation 901 1014

Increase decrease in operating assets

Commission receivable 30425 14177

Other receivable 4529 1436

Prepaid expenses 11463 4013

Decrease Increase in operating liabilities

Commission payable 1265 13091

Accounts payable and other liabilities 2177 1881

Net Cash Provided by Used in Operating Activities 135204 96726

CASH FLOWS FROM FINANCING ACTIVITIES

Stockholders capital distributions 122000 95285

Net Cash Provided by Used in Financing Activities 122000 95285

Net increase decrease in cash 13204 1441

Cash beginning of year 10982 9541

Cash end of year 24186 10982

The accompanying notes are an integral part of the financial statements
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MONEY MANAGEMENT ADVISORY INC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR DECEMBER 31 2013 AND 2012

NOTE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

summary of the Firms significant accounting policies consistently applied in the preparation of the accompanying

financial statements are as follows

Nature of OperationsMONEY MANAGEMENT ADVISORY INC Pennsylvania corporation the Firm

operates in the brokerage and investment advisory industry primarily in the Eastern United States The firm

is registered is registered broker-dealer with the Financial Industry Regulatory Authority FINRA the

Securities and Exchange Commission SEC The Firm also sells life insurance policies and annuities to

individuals primarily in the Eastern United States

Cash and Cash EciulvalentsFor purposes
of the statements of cash flows the Firm considers all highly liquid

debt instruments with maturities of three months or less when purchased to be cash equivalents There

were no cash equivalents as of December 31 2013 and 2012

Use of EstimatesThe preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities the disclosure of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenue and expenses during the reporting

period Actual results could differ from those estimates

Concentrations of Credit RiskThe Firm places its cash in accounts with local financial institution At times

such accounts may be in excess of FDIC insured limits The Firm did have amounts in excess of insured limits

during both years but not as of respective year end

Commissions ReceivableCommissions Receivable consists of fees and other amounts owed to the Firm

The Firm on periodic basis evaluates its accounts receivable and establishes an allowance for doubtful

accounts based on history of past write-offs and collections and current credit conditions The Firm

considers accounts receivable to be fully collectible accordingly no allowance for doubtful accounts

currently is provided Uncollectible accounts receivable are charges directly against operations when they

are determined to be uncollectible Use of this method does not result in material difference from the

valuation method required by accounting principles generally accepted in the United States of America

Basis of Presentation and Method of AccountingThe Firms financial statements have been prepared in

conformity with accounting principles generally accepted in the United States U.S GAAP and presented

on the accrual basis method of accounting

Revenue RecognitionFee revenue includes recurring professional services that are paid for the duration of

the engagement and success fees earned on completed mergers and acquisition transactions Professional

service revenues are recorded at the time services are performed while success fees are recorded when the

transaction is completed and the income is reasonably determinable

CommissionsCommissions and related clearing expenses are recorded on trade-date basis as the

securities transaction occur

Investment Advisory IncomeInvestment advisory fees are received quarterly however are recognized as

earned on pro rata basis over the term of the contract
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MONEY MANAGEMENT ADVISORY INC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR DECEMBER 31 2013 AND 2012

NOTE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Proper-tv and EquipmentProperty and equipment are recorded at costs Depreciation is provided on the

straight-line and accelerated methods Maintenance and minor repairs are charged to operations when

incurred When assets are retired or sold the related costs and accumulated depreciation are removed from

the accounts and the resulting gain or loss is reflected in current operations Estimated useful lives for

deprecations are between and 10 years

Long-Lived AssetsAs required by the Property Plant and Equipment Topic of the FASB Accounting

Standards Codification No 360 FASB ASC 360 long-lived assets are required to be reviewed for

impairment whenever events or changes in circumstances indicate that the carry amount of an asset may not

be recoverable When required impairment losses on assets to be held and used are recognized based on

the fair value of the asset Long-lived assets to be disposed of are reported at lower of carrying amount or

fair value less cost to sell There were no impairment losses noted as of December 31 2013 and 2012

NOTE INCOME TAX EXPENSE

The Firm with the consent of its stockholders has elected to be treated as sub chapter Corporation under Section

1371 of the Internal Revenue Code In lieu of corporation incomes taxes the stockholder of an Corporation is taxed

on his proportionate share of the Firms taxable income Therefore no provision for federal and state income taxes

has been included in the accompanying financial statements

The Firm has evaluated all tax position including its status as pass-through entity and has concluded that the Firm

has no uncertain tax positions that need to be evaluated under the Income Taxes Topic of FASB Accounting Standards

Codification No 740 FASB ASC 740 The Firm is subject to routine audits by taxing jurisdictions however there are

currently no audits for any tax periods in progress The Firmsmanagement believes it is no longer subject to income

tax examinations for years prior to 2010

Accounting principles generally accepted in the United States of American require the Firm to examine its tax positions

for uncertain positions Management is not aware of any tax positions that are more likely than not to change in the

next twelve months or that would not sustain an examination by applicable taxing authorities

The Firmspolicy is to recognize penalties and interest as incurred in its Statement of Income there were none for the

years ended December 31 2013 and 2012

NOTE UNCERTAINTY IN INCOME TAXES

The Firm adopted the provisions of FASB ASC Topic 605 Accounting for Uncertainty in Income Taxes Benefits from

tax positions are recognized in the financial statements only when it is more likely than not that the tax position will

be sustained upon examination by the appropriate taxing authority that would have full knowledge of all relevant

information Recognized income tax positions are measured at the largest amount that has greater than 50% likely

of being realized Changes in recognition or measurement are reflected in the period in which the change in judgment

occurs

Based on its current evaluation the Firm has concluded that there are no significant uncertain tax positions requiring

recognition in the Firms financial statements
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MONEY MANAGEMENT ADVISORY INC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR DECEMBER 31 2013 AND 2012

NOTE FAIR VALUE MEASUREMENTS

The Firm values its cash and cash equivalents at fair value based on the Level hierarchy established by ASC 820 Fair

Value Measurements and disclosures

NOTE STATEMENTS OF CHANGES IN LIABILITIES SUBORDINATED TO Ct.AIMS OF GENERAL CREDITORS

For the year ended December 31 2013 the Firm did not have any subordinated liabilities subject to claims of general

creditors Therefore no statements have been prepared

NOTE NET CAPITAL REQUIREMENTS

The Firm is subject to the Securities and Exchange Commission Uniform Net Capital Rule Rule 15c3-1 which requires

the maintenance of minimum net capital balance The Firm is required to maintain net capital equal to the greater

of $5000 or 6-2/3% of the aggregate indebtedness as these terms are defined under the rule At December 31 2013

the Firms net capital was $29505 which was $23505 in excess of its minimum net capital requirement There is no

difference between this computation of net capital pursuant to Rule 15c3-1 and the corresponding computation

prepared by the Firm and included in the unaudited Part II of Form X-17a-5 as of December 31 2013

NOTE CONCENTRATIONS OF CREDIT RISK

The Firm is engaged in various brokerage activities in which counterparties primarily include financial institutions In

the event counterparties do not fulfill their obligations the Firm may be exposed to risk The risk of default depends

on the creditworthiness of the counterparty or issuer of the instrument

NOTE PROPERTY AND EQUIPMENT

Property and equipment at December 2013 and 2012 was as follows

2013 2012

Equipment 19365 19365

Furniture and Fixtures 22800 22800

Leasehold Improvements 19446 19446

Total 61611 61611

less Accumulated Depreciaiton 60990 60089

Net Property and equipment 621 1522

Depreciation expense 901 1014

NOTE SUBSEQUENT EVENTS

The Firm has evaluated subsequent events through FEBRUARY 23 2014 the date on which the financial statements

were available to be issued and concluded that no subsequent events have occurred that would require recognition in

the financial statements or disclosure in the related notes to the financial statements
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MONEY MANAGEMENT ADVISORY INC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR DECEMBER 31 2013 AND 2012

NOTE 10 LEASE COMMITMENTS

The Firm leases certain office equipment under various non-cancelable operating leases with monthly payments

totaling $874 which expire through December 2014 Rental expense for the year ended December 31 2013 and 2012

was $8989 and $10664 Future minimum payments for the non-cancelable operating leases described above for the

year ended December 31 2014 is $3640

NOTE 11 RELATED PARTY TRANSACTIONS

The Firm leases its office facility from relative of the stockholder under non-cancelable operating lease with

monthly payments totaling $3000 which expires June 30 2027 Rental expense for the year ended December 31

2013 and 2012 was $36000 for each year

The following is schedule by year of future minimum payments for the rental lease agreement described above for

the years ended December 31

Year Amount

2014 36000

2015 36000

2016 36000

2017 36000

2018 36000

Thereafter 306000

Total 486000

NOTE 12 PRIOR YEAR FINANCIAL STATEMENTS

The prior year financial statements were audited by different independent audit firm their February 19 2013 report

stated an unqualified opinion for the year ended December 31 2012
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NDEPENDENT AUDTORS REPORT ON THE SUPPLEMENTARY INFORMATiON

Bord of Directors

MONEY MANAGEMENT ADVISORY INC

Feastervilk Pennsylvania

We have audited the financial statements of MONEY MANAGEMENC ADVISORY INC as of and for the ysar

cnded December 31 2013 and our report thcreon dated FEBRUARY 23 2014 which expres ed sn

unmodified opinion on those financial statements appears on page Our audit was conducted for the

purpose forming an opinion on the financial statements as whole The supplementary information

contained as required by Rule ha undcr the Secunties Exchange Act of 1934 is presented for purposes of

additional analysis and is not required part of the financ al statements Such informatior is the

responsibility of management and was derived from and relatcs directly to the Iderlying accounting and

other records used to prepare the financial statements The information been subjected to the auditing

procedures applied in the audit of the financial statemnts and certain additional proceduns including

comparing and reconciling such info mation directly to thc underlying accour ig and other records ised to

prepare the financial statements or to thi financial statements themselves and other additional proccduies

in accordance with auditing standards generally acccpted in the United Statrs af America In our opinion thc

information is fairly stated in all material respects in relation to the financial statmsnts as whole

SHEDJAMA INC

dba EDWARD OPPLRMAN CPA

LAFAYETTE INDIANA

FEBRUARY 23 2014



MONEY MANAGEMENT ADVISORY INC

COMPUTATION OF NET CAPITAL REQUIREMENTS

FOR THE YEAR ENDED DECEMBER 31 2013

Total ownership equity from Statement of Financial Condition 69596

less nonallowable assets from Statement of Financial Condition 40091

Net Capital 29505

Minimum net capital required 2/3% of liabilities 1337

Minimum net capital requirement 5000

Excess net capital 24505

Total aggregate indebtedness 20042

10% of Total aggreate indebteness 2004

120% of Minimum net capital requirement 6000

Net Capital Less the greater of of 23505

The accompanying notes are an integral part of the financial statements
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CEROf lEt PUL3UC Al COUNTANT BUSNESS ONSUL1ANT NOT JUST YOUR CCOUNtANT YOUR PARTNTRS rN SUSCIS

NDEPENDENT AUDErORS REPORT ON NTERNAL CONTROL UNDER SEC RULE 11A5g1

The Board of Directors

MONEY MANAGEMENT ADVISORY INC

Feasterville Pennsylvarria

In planning and performing our audit of te financial statemrnts of MONEY MANAGEMENT ADVISORY INC

as of and for the year ended December 31 2013 in accordance with auditing standards generally cepted in

the Unitcd States of Amenca we co isidered MONEY MANAGEMENT ADVISORY INC Internal control over

financial reporting internal control as basis for designing our audit procedures for the purpose of

expressing our oninion on the financial statements but not for the purpose of expressmg an opinion on the

effectiveness of MONEY MANAGEMENT ADVISORY lNCS internal control Accordingly we do not express an

opinion on ths effectiveness of MONEY MANAGEMENT ADVISORY INC internal control

Also as quired by Rule ha 5g1 of the Securities and Exchange Conmission SFC we have made study

of the practices and procedures followd by MONEY MANAGEMEN ADVISORY INC including consideration

of cont ol activities for safeguarding securities study included tssts of such practices and procedures

that we coTsidered relevant to the objectives stated in Rule 1/a 5g in making the periodic computations of

aggregate indebtedness or aggregate debits and net capital under Rule 1/a 3a11 and for de ermining

compliance with ths provisions of Rule 15c3 Because MONEY MANAGEMENT ADVISORY INC does not

carry securities accounts for customers or perform custodial functions relating to customer secui tic we did

not rcview the practices and proredcre followed by the Company in ny felIwing

Making quarterly securities exam nations counts verifications and comparisons and rcordTtion of

differences required by Rule 1/a 13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of thr Board of Governors of the FederTl Reservc Systom

The management of MONEY MANAGEMENT ADVISORY INC is re3ponsible for establishing and maintaining

internal control and the practices and procedures referred to in the preceding paragr ph In fulfilling this

responsibility estimates and judgments by managemcnt are required to as ss the expected bencfits and

related costs of controls and of the practices and procedures referred to in tE preceding paragraph and to

assess whethir those practices aria piocedures ccii be expected to achieve the SECs previously mentioned

ohjoctivs Two of the objectives of internal control and the practice and procedures arc to provide

management with reasonable but not absoluts assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposilion Tnd that transactions are

executed iii accordance with managcrnents authorization and recorded proprly to permit the preparation

of financial statements in conform ty with generally accepted accounting principles Rule 1/a 5g lists

additional objectives of the practices and procedures Iistcd in the prcceding par Tgraph

Because of inherent limitations in internal control and the practices and procedures referred to above error

or fraud may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changec in conditions or th rt the

effectiveness of their design and operation may deteriorate

CON FINUE



CONTINUED

deficiency in internal control exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect and correct

misstatements on timely basis significant deficiency is deficiency or combination of deficiencies in

internal control that is less severe than material weakness yet important enough to merit attention by

those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the entitys financial statements will not be prevented

or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second paragraphs

and would not necessarily identify all deficiencies in internal control that might be material weaknesses We

did not identify any deficiencies in internal control and control activities for safeguarding securities that we

consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that MONEY MANAGEMENT ADVISORY INCS practices

and procedures as described in the second paragraph of this report were adequate at FEBRUARY 23 2014

to meet the SECs objectives

This report is intended solely for the information and use of The Board of Directors management the SEC

and other regulatory agencies that rely on Rule 17a5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone

other than these specified parties

SHEDJAMA INC

dba EDWARD OPPERMAN CPA

LAFAYETTE 1NDIANA

FEBRUARY 23 2014



CERTIFIED PUBLIC ACCOUNTANT BUSINESS CONSULTANT NOT JUST YOUR ACCOUNIANT YOUR PARTNERS IN SUE CESS

COMPUTATION FOR DETEREMINATION OF RESERVE REQUIREMENTS PURSUANT TO RULE 15c3 AND

INFORMATION TO RELATING TO THE POSSESSION OR CONTROL REQUIREMFNTS UNDER RULE lSc33

The Board of Directors

MONEY MANAGEMEN1 ADVISORY INC

Feasterville Pennsylvania

MONEY MANAGEMENT ADVISORY INC does iot carry customer accounts as defined by th Securities Exchane Act of

1934 under Section a1 of Rule 15c3 Therefore MONEY MANAGEMENT ADVISORY INC is exempt from the prov sions

of that rule

SHEDJAMA INC

dba EDWARd OPPE RMAN CPA

LAFAYETTE INDIANA

FEBRUARY 23 2014

1q01 Kossoth Street Lafayette IN 41905 76S588 4335 ttAedwarNopperrnaocpa corn www edwardoppeouancpa corn



NO1 JuSt YOUR ACCOUNTANT YOUR PARTNERS IN SUt CESS
CERTIFIED PUBLIC ACCOUNTANT BUSINESS CONSULTANT

1901 koseeth Street Lafayette 4190 l65h8 t335 arpperuaecpau www edwardoppermdnGphOfl

RECONJUATION INCLUDING APPROPRIATE EXPLANATION OF THE AUDITED COMPUTATION Of NET

CAPITAL WITH THE ITIRMS CORRESPONHNG UNAUDITED PART 11 FOCUS REPORT FILING

The Board of Directors

MONEY MANAGCMENT ADVISORY INC

Eastervdle Pen sylvana

there were no differenccs extstsng at Decembcr 31 2013 between the aud4ed mputation of net capaal and thc un

auchted Part II Focus Filing at December 31 2013

SHEDJAMA INC

dba EDWARD OPPERMAN CPA

LItcAYETTr INDIANA

FEBRUARY 2014



CERTIFIED PUBLIC ACCOUNTANT BUSINESS CONSULTANT NOT JUST YOUR ACCOUNTANT YOUR PARTNERS IN SUC 1155
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Independent Accountants Report on Applymg AgreedUpon Procedures Rclated to an Enbtys SIPC Assessment

Reconciliation

The Board of Directors

MONEY MANAGEMENT ADVISORY INC

Feastervifle Pen isylvania

In accordance with Rule 17a 5e4 undcr the Secunties Exchange Act of 1934 we have performed the procedures

enumerated below with respect to th accompanying Schedule of Assessment and Payments Asscssment

Reconciliation Form SIPC /1 to the Securities Investor Protect on Corporation SIPC for the period from JanuarY 2813

to December 31 2013 which were agreed to by MONEY MANAGEMENT ADVISORY INC and the Securities and Exchange

Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you and the other specified parties in

evaluating MONEY MANAGEMENT ADVISORY 1NC complia ice with the applrcable instructions the Tra rsitional

Assessment Reconciliation Form SIPC 71 MONEY MANAGEMENT ADVISORY NCs management respon ible for

MONEY MANAGEMENT ADVISORY INC compliance with thos requirements This agreedupon procedurs engagement

was coriductcd in accordance with attestation standards established by the American Institute of Certified Public

Accountants The sufficiency of these procedures is solely the responsibility of those parties specified in thi report

Consequently we make no representation regarding the sufficiency of the proceduns described below either for the

purpose for which this report has been requested or for any oth purpose The procc dures we performed and our findings

are 3S follow

Compared the listed assessment payments in Form SIPC IT with respective cash disbursement records ntries

noting no differences

Compared the lotal Revenue amounts or the auaited Form it i/A for tne year enaed Deernuer ii LOU lt

revenues reported on the FOCUS reports for the period from January 2013 to March 31 2813 as applicable

with the amounts reported in Form SIPC iT for the period from April 2013 to December 31 2013 nating no

material differences

Compired any adjustments reported ii Form SIPC /T with supporting schcdules and working paper noting th

only difference was the accrual adjustment of receivablrs

Proved the arithmetical accuracy of the calculations reflected in Form SIFC /T and in the related schedales and

working papers supporting the adjustments noting the diffe.rence was the accrual adjustment of receivables and

Compared the amount of any overpayment applied to the current assessmc nt with the Form SIP /T on which it

was originally computed noting no differences

We were not engaged to and did not conduct an examiriition the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we wrformed additional ocedure other

matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and

should not be used by anyone other than these specified parties

SHEDJAMA INC

dba EDWARD OPPERMAN CPA

LAFAYETTE INDIANA

FEBRUARY 23 2814


