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SIPC Assessment Reconciliation

To the Board of Directors of

Charter Oak Asset Management Inc

1520 Highland Avenue

Cheshire Connecticut 06410

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934

we have performed the procedures enumerated below with respect to the

accompanying Schedule of Assessment and Payments Assessment

Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2013 which were agreed to by Charter

Oak Asset Management Inc and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc S1PC soley to assist you and the

other specified parties in evaluating Charter Oak Asset Management Inc.s

compliance with the applicable instructions of the General Assessment

Reconciliation Form SIPC-7 Charter Oak Asset Management Inc.s

management is responsible for the Charter Oak Asset Management Incs

compliance with those requirements This agreed-upon procedures engagement

was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form IPC-7 with

respective cash disbursement records of payments noting no

differencer

Compared the amounts reported on the audited Form X-17A-5 for the

year ended December 31 2013 as applicable with the amounts

reported In Form SIPC-7 for the year ended December 31 2013

noting no differences

PrnjbSoSGorporabon cif Cert$cd Public Accountants and Consultants

269OWm1n1An1LF.RO.Box1S522OHMwa .T06518.203.2489966ii...20348.l4flnx



Compared any adjustments reported in Form SIPC-7 with supporting

reconciliation schedules noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form

SIPC-7 and in the related schedules supporting the adjustments noting

no differences

We were not engaged to and did not conduct an examination the

objective of which would be the expression of an opinion on compliance

Accordingly we do not express such an opinion Had we performed additional

procedures other matters might have come to our attention that would have

been reported to you

This report is intended solely for the information and use of the specified

parties listed above and is not intended to be and should not be used by anyone

other than these specified parties

March 13 2014

FEDERICO SErFE p.c CERTIFIED PUBLIC AccouNTTs AND CoNsuITANTs HAMDEN CT



CHARTER OAK ASSET MANAGEMENT INC

REPORT ON AGREED UPON PROCEDURES FOR
ENTITYS SIPC ASSESSMENT RECONCILIATION

FOR THE YEAR ENDED
DECEMBER 31 2013



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC7 P.O Box 92185 Washington D.C 20090-2185 SIPC7
202-371-8300

33-REV 7/10
General Assessment ReconcIliation

133-REv 710

For the fIscal year ended 12131/2013

IRead carelutly the insUuchons in your Working Copy betore completing this Form

To BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Exarniniag Authority 1934 At registration no and month in which fiscal
year

ends lot

purposes ot the audit requIrement of SEC Rule haS

DEC
Note It any of the Information shown on the

mailing tabel requires correction please e-mail

CHARTER OAKASSETMANAGEMENTINC 1090
any

corrections to form@sipc.org and so

18 HIGHLAND AVE
indicate on the form tiled

CHESHIRE CTO6410-18

Name and telephone number of
person

to

coat act respecting this form

_J 2osw tAMhC 2o327Z31

General Assessment Item 2e from page

Less payment made wrth SlPC6 tiled exclude Interest

Date Paid

Less prior overpayment applied

Assessment balance doe or overpayment

Interest computed on late paymenl see inntruclion toy__days at 20% per annum

Total assessment balance and interest doe or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above ____________________________

I-I Overpayment carried forward ___________________________$1

H2

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

ok/ 4A-2
etC oton punrvp nrd4

Dated the Vj_day of
f.. 2oj .e

ThIs form and the assessment payment is due 60 days after the end of the fIscal year Retain the Working Copy of this fore

for perIod of not less than years the latest years In an easIly accessible place

Dates ____________ ____________

Postmarked Received

Calculations _________

Exceptions

us Disposition of exceptions

Reviewed

Documentation _________ Forward Copy

SLU_

S____

The SiPC member submitting this torm and the

person by whom Ills executed represent thereby

that all Information contained herein Is true correct

and complete



2c Deductions

Revenues tram the distribution xl shaes ot registered open end investment company or unit

investment trust trorn the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts end from transactions in security tutores products

Revenues from commodity transactions

Commissions floor brokerage and ciearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connacfinn with
prosy solicitation

Net gain trnm securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from Issuance date

Direct
eapenses

of printing advertising and legai fees incurred in connection with other revenue

related to the securities business revenue defined by Section t69L of the Act

Other revenue not related either directly or indirectly to the securities business

See instruction

Total interest and dividend
aspenne FOCUS Line 22/PART hA Line 13

Code 4075 plus tine 2b4 above but not In escess

of total interest and dividend income

Ii 40% of margin interest earned no customers secorities

accounts 40% of FOCUS tine Code 3960

Enter the greater of live or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

42
to page tine 2.A

DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the trscal period

beginning 1/1/2013

and ending 12/3112013

Eliminate cents

Total revenue FOCUS Line 12/Part hA Line Code 4030 79
2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors eel Included above

21 Net loss from principal transactions in securities in
trading accounts

Net loss from
prIncipal transactions In commodities in trading accounts

Interest and dividend
expense dedscted in determining item 2a

Net ioss from management of or participation in the underwriting or distribution of securities

Expenses other than
advertising printing registration tees and legal fees deducted in determining set

profit from management vi or participation in underwriting or distribution of securities

Net loss from securities In Investment accounts

Total additions

93

Deductions lv excess of $100000 require documentation



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 2O09Q21S5

2O2371 83OO

General Assessment Payment Form

For the fIrst halt of the fiscal year endIng 12/31/2013

IRead cuielully the instructions in your Working Copy beture cunrptelng this Forml

TO BE FILED BY AU MEMBERS OF THE SECURITIES INVESTOR PROTECTION CORPORATION

Name ci Member address Designated Enarnintog Authority
1934 Act registration no and month ri

which fscai year ends for

purposes of the audit requiremenlf SEC Rule 17a5

Note II any of the information shown on the

nrailrng label requires correction please email

any corrections to form@sipc.org
and so

indicate on the form filed

Name and telephone
number of person to

contact respecting this form

23 272.-

General assessment payment for the firot half of the fiscal year

item 2e from page

Less prior year overpayment applied as reflected on SiPC7 It applicable

Assessatertt balance due

Interest computed on late payment see instruction tor_.days at 20% per annum

Total assessment and interest due

PAID WITH TIltS FORM
Check enclosed payable to SIPC 594
Total must be same as abisvei

s_9

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this furor and the

person by whom it is eoeculed repreoefil thereby

that all information contained herein is true correct

and complete

Dated the ..day of 20J_._

This form and the assessment payment Is due 30 days after the end of the flrst six months of the liscat year Retain the

WorkIng Copy of this form for period of not less than years1
the latest years ri an easily accessible place

Dates ____________ ____________ ____________

Postmarked Received

Calculations _________
LLa

Exceptions

ispositiOn 01 encept ions

SIPC-6

34.REV 7/to

SIPC-6

34.REV 7/10

043213 FINRA DEC

CHARTER OAK ASSET MANAGEMENT INC 1090

1520 HiGHLAND AVE

GIESHtRE CT 00410-122E

CiO-2rErZ s.stç .Zc..
slrll oriztinl

-..-
i..

iMihOflZrj 5Oei

pitts

Reviewed

Dacumentatron _________ Forward Copy



2c Deductions

Revenues from the distribution ot shares of regstered open end investment company or unit

innestorent trust front the sale ot variable annuities tram the business ot nsurance tram

investment advisory services rendered tc registered invesintent corrrpanies or insurance company
separate accounts and trcm transactnrrs ri security tutures products

Revenues from commodity trarsactiuns

Commissions floor brokerage and clesance paid to other SIPC members in connectius with

secuities transacliona

Reimbursements tot postage in connection with prosy solicitation

Net gain tram securities to investment accounts

100% vf commissions and makupn earned horn transactions in certiticaten nt dnpooil anO

ii Treasury biOs bankers acceptances ci commercial
paper hal mature nine months on less

trnm issuance date

71 Direct espenses ot printing advertising and legal tees incurred in connection with other revenue

rotated to Ins Securities buairiesa revenue detined by Section t69tL ot the Act

tO Other revenue not related either directly or indlreclty to the securities busineSs

See Instruction

Totsi interest and dividend
eopense FOCUS tins 22/PART hA tine 13

Code 4075 plus line 2b4 above bat not in encess

of total interest and dividend incnme

ii 40% margin interest earned on customers securities

accounts 40% FOCUS line Code 3980

Enter the greater at line or ii

TotI deductions

2d SPC Net Operating Revenues

2e Generst Assessment .0025

53l
Z337

to page line 2.A

DETERMINATION OF SiPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the tisal period

beginning 1/1/2013

and ending 6130/2013

lLmlnate cents
Item Ne
2a Total resenas FOCUS tine 12/Pail IA tine Code 4030

2b Additions

Total revenues tram the necuriries business of subsidiaries
eucept tnrego subsidiaries and

predecessors not included above

Net toss tram priacipal transactions in securities ir liading accounts

Net loss from principal trarisaclions in commodities in trading accounts

Interest and dinidend
expense deducted in determining item 2a

Net lose trom management ot or participation in the underwriting or distribution of securities

Eopenses other than advertioing pinting registration tees and legal tens deoucted ri determining net

profit lrsm management of or participation ir
underwriting or distribution Securities

Net lass trórn securities in investment accounts

Total additions

Deductions in encess of $100000 require documentation


