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McGadreV LLP

McGladrey

Independent Auditors Report

To the Manager

Asante Capital Group Advisors LLC

New York New York

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Asante Capital Group Advisors LLC

the Company as of March 31 2014 that are filed pursuant to Rule 17a-5 under the Securities Exchange

Act of 1934 and the related notes the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in accordance

with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation of the

financial statement that is free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We conducted our

audit in accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statement The procedures selected depend on the auditors judgment including the assessment of

the risks of material misstatement of the financial statement whether due to fraud or error In making those

risk assessments the auditor considers internal control relevant to the Companys preparation and fair

presentation of the financial statement in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys

internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates

made by management as well as evaluating the overall presentation of the financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion

Opinion

In our opinion the financial statement referred to above present fairly in all material respects the financial

position of Asante Capital Group Advisors LLC as of March 31 2014 in accordance with accounting

principles generally accepted in the United States of America

New York New York

May 15 2014

MntiIot III RSA ntor Ioc1r.ixi.flt
to arid tiflhJttiij ttr nrc



Asante Capital Group Advisors LLC

Statement of Financial Condition

March 31 2014

amounts expressed in U.S dollars

ASSETS

Cash
139505

Receivable From Affiliate
57066

Prepaid Taxes
46229

Prepaid Expenses
8633

Total assets
251433

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accrued expenses and other liabilities
33717

Total liabilities
33717

Members Equity
217716

Total liabilities and members equity
251433

See Notes to Statement of Financial Condition



Asante Capital Group Advisors LLC

Notes to Statement of Financial Condition

amounts expressed in U.S dollars

Note Organization and Summary of Significant Accounting Policies

Descrition of Business Asante Capital Group Advisors LLC the Company Delaware limited liability

company was formed in June 2010 The Company became broker-dealer in September 2011 and is

registered with the Securities and Exchange Commission the SEC and is member of the Securities

Investor Protection Corporation SIPC and the Financial Industry Regulatory Authority FINRA The

Company is engaged in single line of business as broker-dealer raising capital for private equity firms and

investment managers and providing related specialized financial services The Company does not conduct

any retail securities business offer or hold customer accounts nor does it hold or receive client or investor

funds or securities The Company is not party to agreements between an investor and its private fund

clients does not make market in any security nor does it trade for its own account or for the account of any

client or investor in any security

The Company is currently exempt from the provisions of Rule 5c3-3 of the SEC based on Paragraph k2i
of the rule

Significant accounting policies are

Basis of Presentation The financial statements are presented in accordance with accounting principles

generally accepted in the United States of America GAAP

ForeiQn Currency The financial statements are presented in U.S dollars Assets and liabilities denominated

in foreign currencies are translated at year-end rates of exchange

Use of Estimates The preparation of the financial statements in conformity with GAAP in the United States of

America requires management to make estimates and assumptions in determining the reported amounts of

assets liabilities and disclosures of contingent assets and liabilities at the date of the financial statements

and reported amounts of income and expenses during the reporting period Actual results could differ from

those estimates

Revenue RecoQnition The Company earns revenue by charging placement fee for raising capital for private

equity firms and investment managers Private placement fees are recorded at the time the revenue is

earned

Cash represents bank demand deposits held at one financial institution which may exceed federally

insured limits during the year However the Company does not believe that this results in any significant

credit risk

PreDaid Exenses The Company makes payments for certain expenses such as insurance in advance of the

period in which it receives the benefit These payments are classified as prepaid expenses and amortized

over the respective period of benefit relating to the contractual arrangement

ExDenses and Liabilities All costs and expenses are recorded on the accrual basis

Income Taxes The Company is single-member limited liability company and had elected to be taxed as

Corp for federal income tax purposes The Company accounts for income taxes in accordance with

Financial Accounting Standards Board FASB Accounting Standards Codification ASC 740 Accounting

for Income Taxes FASB ASC 740 requires that deferred taxes be established based upon the temporary

differences between financial statements and income tax bases of assets and liabilities using the enacted

statutory rates



Asante Capital Group Advisors LLC

Notes to Statement of Financial Condition

amounts expressed in U.S dollars

Note Organization and Summary of Significant Accounting Policies Continued

The amount of current and deferred taxes payable or refundable is recognized as of the date of the financial

statements utilizing currently enacted tax laws and rates Deferred tax expenses or benefits are recognized in

the financial statements for the changes in deferred tax liabilities or assets between the years Valuation

allowances are established when necessary to reduce deferred tax assets to the amounts expected to be

realized

FASB ASC 740 provides guidance for how uncertain tax positions should be recognized measured disclosed

and presented in the financial statements This requires the evaluation of tax positions taken or expected to

be taken in the course of preparing the Companys tax returns to determine whether the tax positions are

more likely than not of being sustained when challenged or when examined by the applicable tax

authority Tax positions
deemed to meet the more-likely-than-not threshold would be recorded as tax liability

in the current year For the year ended March 31 2014 management has determined that there are no

uncertain tax positions All periods since inception are subject to tax examinations by IJ.S federal state and

local tax authorities

Note Related Party Transactions

The Company entered into an expense allocation agreement Agreement with Asante Capital Group LLP

The allocation of expenses is based on revenue split as identified in the Agreement At March 31 2014 the

Company had receivable of $57066 from Asante Capital Group LLP There is high level of integration of

the Companys activities and operations with the ultimate parent and the accompanying financial statements

are indicative of the Companys current financial conditions and results of operations as part of that group

Note lndemnificatiOfls

In the normal course of business the Company enters into contracts that contain variety of representations

and warranties that provide indemnifications under certain circumstances The Companys maximum

exposure under these arrangements is unknown as this would involve future claims that may be made

against the Company that have not yet occurred The Company believes that it is unlikely it will have to make

material payments under these arrangements and has not recorded any contingent liability in the financial

statements for these indemnificationS

Note Net Capital Requirements

As registered broker-dealer the Company is subject to the net capital requirements of Rule 15c3-1 under

the Securities Exchange Act of 1934 the Act SEC Rule 5c3-1 requires the maintenance of minimum net

capital and requires that the ratio of aggregate indebtedness to net capital both as defined shall not exceed

15 to and the rule of the applicable exchange also provides that equity capital may not be withdrawn or

cash dividends paid if the resulting net capital ratio would exceed 10 to At March 31 2014 the Company

had net capital of $105788 which was $100788 in excess of its required net capital of $5000 The

Companys ratio of aggregate indebtedness to net capital was 0.32 to

Note Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or sclosure through to the

date these financial statements were issued




