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OATH OR AFFIRMATION 

I, Dante Fichera , swear (or affirm) that, to the best of my knowledge and 
belief the accompanying financial statement and supporting schedules pertaining to the firm of 

Independent Investment Bankers, Corp. , as of 
December 31, 2013, are nue and correct. I further swear (or affirm) that neither the company nor any partner, 

proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a customer, except 
as follows: 

NONE 

President 
Title 

This report** contains (check all applicable boxes): 
Ill (a) Facing page. 
Ill (b) StatementofFinancial Condition. 
Ill (c) Statement oflncome (Loss). 
Ill (d) Statement of Changes in Financial Condition. 
111 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital. 
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
Ill (g) Computation ofNet Capital. 
0 (h) Computation for Determination ofReserve Requirements Pursuant to Rule 15c3-3. 
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
D (j) A Reconciliation, including appropriate explanation, ofthe Computation of Net Capital Under Rule 1Sc3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3.-3. 
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
Ill (1) An Oath or Affirmation. 
111 (m) A copy of the SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous 

audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e) (3). 
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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of 
Independent Investment Bankers, Corp.: 

We have audited the accompanying financial statements of Independent Investment Bankers, Corp., 
which comprise the statement of financial condition as of December 31, 2013, and the related statements 
of operations, changes in stockholder's equity, and cash flows for the year then ended that are filed 
pursuant to Ru1e 17a-5 under the Securities Exchange Act of 1934, and the related notes to the fmancial 
statements. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these fmancial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of fmancial statements that are free from material misstatement, whether due. to :thmd or 
enor. 

Auditors' Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the fmancial statements are- free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditors' judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or enor. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
and fait: presentation of the. finan!iiial stateme:o.ts. in order to design audit proGedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
intemal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the fmancial statements. 

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for 
our audit opinion. - - - -

Opinion 
In our opinion, the fmancial statements refened to above present fairly, in all material respects, the 
financial position of Independent Investment Bankers, Corp. as of December 31, 2013, and the results of 
its operations and its cash flows for the year then ended in accordance with accounting principles 
gm~rally acc~pmu in th~ Unimu Stares of Am~rica. 
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Other Matters 
Our audit was conducted for the purpose of fotming an opinion on the basic fmancial statements taken as 
a whole. The supplementaty information contained in Schedule I is presented for purposes of additional 
analysis and is not a required patt of the basic fmancial statements, but is supplementary i."'lformation 
required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the responsibility 
of management and was derived from and relates directly to the underlying accounting and other records 
used to prepat·e the fmancial statements. The infonnation has been subjected to the auditing procedures 
applied in the audit of tl1e fmancial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the information is fairly stated in all material respects in relation to the financial statements as a whole. 

PMB Helin Donovan, LLP 

Austin, Texas 
Januru.y 31, 2014 



INDEPENDENT INVESTMENT BANKERS, CORP. 

Statement of Financial Condition 

December 31,2013 

Assets: 
Cash and cash equivalents 

Other assets 
Property and equipment, net 

Total assets 

Liabilities and Stockholder's Equity 

Liabilities: 

Accounts payable and accrued expenses 

T otalliabilities 

Stockholder's equity: 

Common stock, 100 shares authorized with $0.01 par value, 100 issued 

and outstanding 

Additional paid-in capital 

Retained eanrings 
Total stockholder's equity 

Total liabilities and stockholder's equity 

See notes to the fmancial statements and independent auditors' report. 

3 

$ 124,135 
17,571 

1,437 
$ 143,143 
===== 

$ 31,267 
--~--

31267 

1 
45,914 
65,961 

111,876 
$ 143,143 
====== 



INDEPENDENT INVESTMENT BANKERS, CORP. 
Statement of Operations 

For the Year Ended December 31, 2013 

Revenues 

Operating expenses: 
Commissions, compensation and benefits 
Comml:lllications 
Dues and subscriptions 
License and registration 
Teclmology fees 
Occupancy and equipment costs 
Professional fees 
Other expenses 

Total operating expenses 

Net income before income taxes 
Income tax expense 

Net income 

See notes to the fmancial statements and independent auditors' report. 
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$ 3,518,434 

3,316,045 
4,521 
3,531 

26,408 
9,612 
5,714 

24,457 
38,633 

3,428,921 

89,513 
18,840 

$ 70,673 



INDEPENDENT INVESTMENT BANKERS, CORP. 
Statement of Changes in Stockholder's Equity 

For the Year Ended December 31, 2013 

Capital 
Stock 

Additional Retained 

Balance at December 31, 2012 

Netinc.ome 

Balance at December 31, 2013 

Shares 
100 $ 1 $ 

Paid-in Capital Earnings (Deficit) 
45,914 $ (4,712) $ 

70,673 

100 $ $ 45,914 
=== ====== 

65,961 

See notes to the fmancial statements and independent auditors' report. 

5 

Total 
41,203 

70,673 

111,876 



INDEPENDENT INVESTMENT BANKERS, CORP. 

Statement of Cash Flows 

For the Year Ended December 31,2013 

Cash flows from operating activities: 
Net income 
Adjustments to reconcile net income to net cash provided by 

operating activities: 
Depreciation expense 

Change in assets and liabilities: 
Other assets 
Accounts payable and accrued expenses 
Net cash provided by operating activities 

Net increase in cash 

Cash and cash equivalents at beginning of year 
Cash and cash equivalents at end of year 

Supplemental disclosures of cash flow information: 
Income taxes paid 

Interest paid 

See notes to the financial statements and independent auditors' report. 
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$ 70,673 

1,214 

(6,738) 
21,546 
86,695 

86,695 

37,440 
$ 124,135 

$======== 
$ 

=========== 



INDEPENDENT INVESTMENT BANKERS, CORP. 

Note 1 - Natur-e of Business 

Notes to the Financial Statements 
December 31,2013 

Independent Investment Bankers, Corp. (the "Company") is a broker-dealer in securities registered with 
the Securities and Exchange Commission ("SEC") and is a member of the Financial Industty Regulatorj 
Authority ("FINRA"). The Company operates under the provisions ofParagraph K(2)(ii) of Rule 15c3-3 
of the SEC, and accordingly is exempt from the remaining provisions of that Rule. The Company is a 
limited purpose broker dealer and is primarily engaged in the business of providing registered investment 
banking professionals a platform to assist private and public companies obtain equity/debt capital or 
liquidity or growth tlu·ough mergers or acquisition. Offerings are made primarily to qualified institutional 
investors. 

Note 2 -Significant Accounting Policies 

Basis of Accounting 
These financial statements are presented on the accrual basis of accounting in accordance with generally 
accepted accounting principles whereby revenues are recognized in the period earned and expenses when 
incurred. 

Cash equivalents 
For pur[>oses of the statements of cash flows, the Company considers short-term investments, which may 
be withdrawn at any time without penalty, and restricted cash, which will become available within one 
year from the date of the financial statements, to be cash equivalents. 

Use of Estimates 
The preparation of fmancial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the repmted amounts of revenues and expenses during the repotting period. 
Actual results could differ from those estimates. 

Revenue Recognition 
Commissions are recognized on an accmal basis and are included in income as commissions are earned 
from the completion of transactions or as payments are received per agreement with the client. 

Financial instruments and credit risk 
Financial instmments that potentially subject the Company to credit risk include cash and accmed 
expenses. 

Pro/fi!i'fjl imd EiJUipmenf 
Property and equipment are recorded at cost and are depreciated using the straight.;line depreciation 
method over their estimated useful lives. Computers and equipment are depreciated over three years. 
Upon disposal, property and equipment and the related accumulated depreciation and amortization are 
removed from the accounts and the resulting gain or loss is reflected in the statement of operations. 

7 



INDEPENDENT INVESTMENT BANKERS, CORP. 
Notes to the Financial Statements 

December 31, 2013 

Fair Value Measurements 
The fair value of the Company's financial instruments reflects the amounts that t.~e Company estimates to 
receive in connection with the sale of an asset or paid in connection with the transfer of a liability in an 
orderly transaction between market participants at the measmement date (exit p1ice ). The fair value 
hi<2tax~hy that. prioriti?:~ th<2 us<2 of inputs us~d in valuatio1.1, t~~hniqu~s is as follows; 

Levell - quoted prices in active markets for identical assets and liabilities; 
Level 2 - observable inputs other than quoted prices in active markets, such as quoted prices for 
similar assets and liabilities in active markets, quoted prices for identical or similar assets and 
liabilities in markets that are not active, or other inputs that are obsetvable or can be corroborated by 
observable market data; 
Level 3 - unobservable inputs reflecting management's assumptions, consistent with reasonably 
available assumptions made by other market participants. These valuations require significant 
judgment. 

The carrying amounts of the Company's fmancial instruments, which include cash and cash equivalents 
other assets, accounts payable and accrued expenses, approximate their fair values due to their short 
maturities. 

Income Taxes 
The Company accounts for income taxes using the asset and liability method whereby defened tax 
asset and liability account balances are determined based on differences between financial reporting 
and tax bases of assets and liabilities and are measmed using the enacted tax rates and laws that will 
be in effect when the asset or liability is expected to be realized or settled. Valuation allowances are 
established, when necessary, to reduce deferred tax assets to the amount expected to be realized. 

In the ordinary comse of business, there are many transactions for which the ultimate tax outcome is 
uncertain. The Company regularly assesses uncertain tax positions in each of the tax jurisdictions in 
which it has operations and accounts for the related fmancial statement implications. Unrecognized 
tax benefits are reported using the two-step approach under which tax effects of a position are 
recognized only if it is "more-likely-than-not" to be sustained and the amount of the tax benefit 
recognized is equal to the largest tax benefit that is g~·eater than fifty percent likely of being realized 
upon ultimate settlement of the tax position. Determining the appropriate level of unrecognized tax 
benefits requires the Company to exercise judgment regarding the uncertain application of tax law. 
The amount of unrecognized tax benefits is adjusted when information becomes available or when an 
event occms indicating a change is appropriate. The Company includes interest and penalties related 
to its. uncertain tax positions as. part of income. tax expense, if any. 

The Company has not changed any of its tax accrual estimates. The Company files U.S. federal and 
U.S. state tax retmns. The Company is generally no longer subject to tax examinations relating to 
federal and state tax retmns for years prior to 2010. 

The Company is subject to Texas franchise tax, which is based on taxable margin, rather than being 
based on federal taxable income. For the year ended December 31, 2013, the Company owed $3,577 
in Texas margin tax obligation. 

8 



INDEPENDENT INVESTMENT BANKERS, CORP. 
Notes to the Financial Statements 

December 31,2013 

Note 2- Signifroant At~nu-nting P-nlides (enntinu-oo) 

Management Review 
The Company has evaluated subsequent events through January 31, 2014, the date the :fi.11ancial 
statements were available to be issued. 

Re.c.ec~1t Ac.c.Q.IJ.«ti«g Pro«QJmc.e.mrmt$ 
Accounting standards that have been issued or proposed by the Financial Accounting Standards 
Board ("F ASB") or other standards-setting bodies are not expected to have a material impact on the 
Company's financial position, results of operations or cash flows. 

Note 3- Property and Equipment 

Property and equipment consists of the following at December 31,2013: 

Computers and equipment 
Subtotal 

Less accumulated depreciation and amortization 
Total 

$ 4,386 
4,386 

(2,949) 
$ 1,437 

Depreciation expense for the year ended December 31, 2013 was $1,214. 

Note 4- Commitments and Contingencies 

In December 2012, the Company entered into a one year office lease, which expired in November 2013. 
The Company is now in a month-to-month lease. Total rent expense under the lease was $4,500 for the 
year ended De~ember 31, 2013. 

Note 5 -Net Capital Requirements 

The Company is subject to the SEC unifonn net capital rule ("Rule 15c3-1"), which requires the 
maintenance of a minimum amount of net capital and requires that the ratio of aggregate indebtedness to 
net capital, both as defined, shall not exceed 15 to 1. Rule l5c3 .. 1 also provides that equity capital may 
not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At 
December 31, 2013, the Company had net capital and net capital requirements of $92,868 and $5,000, 
respectively. The Company's aggregate indebtedness to net capital ratio was 0.34 to 1. 

Note 6- Income Taxes 

The Company recorded approximately $15,000 in federal income tax expense for the year ended 
December 31, 2013 and approximately $4,000 in Texas state margin tax expense for the year ended 
December 31, 2013. 

9 



INDEPENDENT INVESTMENT BANKERS, CORP. 
Notes to the Financial Statements 

December 31, 2013 

Note 6- In~-ome Taxes (~-ontinued) 

The income tax expense for the year ended December 31, 2013 differs from the amount computed by 
applying the U.S. Federal income tax rate of 34% as a result of state income taxes, a graduated marginal 
tax rate and other nondeductible expenses as follows: 

Federal tax at statutory rate 
State taxes 
Other 

Total income tax expense 

$ 30,000 
4,000 

(15,000) 
$ ___ 1;;.;;.9.:..;.,0..;..00_ 

The income tax expense for the year ended December 31, 2013 consists of the followin~: 

Current portion of income tax 
expense 
Total income tax expense 

10 

$ 19,000 
$
-----"---

19,000 



INDEPENDENT INVESTMENT BANKERS, CORP. 
Computation Net Capital and Aggregate Indebtedness 

Pursuant to Rule 15c3-1 of the Securities and Exchange Commission 
For the Year Ended December 31, 2013 

Total stockholder's equity qualified for net capital 

Deductions and/or charges 
Non-allowable assets: 

Property and equipment 
Other assets 

Total deductions and/or charges 

Net capital before haircuts on securities 

Haircuts on secmities 

Net capital 

Aggregate indebtedness 
Accounts payable and accrued expenses 

Total aggregate indebtedness 

Computation of basic net capital requirement 
Minimum net capital required (greater of $5,000 or 
6 2/3% of aggregate indebtedness) 

Net capital in excess of minimum requirement 

Net capital less greater of 10% of aggregate indebtedness or 120% of 
minimum net capital required 

Ratio of aggregate indebtedness to net capital 

$ 111,876 

1,437 
17,571 
19,008 

92,868 

$ ==9=2=,8=68= 

$ _.....;3..;;,1;:;:;,2.;;,..67;._ 

$ ==3=1=,2=67== 

$ 5,000 
====== 

$ ====8=7=,8=68= 

$ ==8=6=,8=68= 

0.34 to 1 

Note: The above computation does not differ from the computation of net capital under 
Rule 15c3-1 as of December 31,2013 as reported by Independent Investment Bankers, Corp. 
on January 10,2014 on Form X-17A-5. Accordingly, no reconciliation is deemed necessary. 

See notes to the financial statements and independent auditors' report. 
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REPORT ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5(g)(1) FOR A BROKER­
DEALER CLAIMING AN EXEMPTION FROM SEC RULE 15c3-3 

To fue Board of Directors of 
Ind~p~~ld~nt Inve.sun~ntBanke.rs, Gorp.; 

In planning and performing our audit of the fmancial statements of Independent Investment Bankers, Corp. 
(the "Company"), as of and for the year ended December 31, 2013, in accordance with auditing standards 
generally accepted in the United States of America, we considered the Company's internal control over 
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of 
expressing our opinion on the fmancial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the Company's internal control. 

Also, as required by Ru1e 17a-5(g)( 1) of the Securities and Exchange Commission ("SEC"), we have made a 
study of the practices and procedures followed by the Company including consideration of control activities 
for safeguarding securities. This study included tests of such practices and procedures that we considered 
relevan( to the- objectives stated in -Ru1e 17a-5(g) in makll:ig the periodic computations of aggregate 
indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining compliance 
with the exemptive provisions of Ru1e 15c3-3. Because the Company does not carry securities accounts for 
customers or perform custodial functions relating to customer securities, we did not review the practices and 
procedures followed by the Company in any of the following: 

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of 
differences required by Ru1e 17 a-13 

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve 
Regu1ation T of the Board of Governors of the Federal Reserve System 

The management of the Company is responsible for establishing and maintaining internal control and the 
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates 
and judgments by management are required to assess the expected benefits and related costs of controls and 
of the practices and procedures referred to in the preceding paragraph and to assess whether those practices 
and procedures can be expected to achieve the SEC's previously mentioned objectives. Two of the objectives 
of internal control and the practices and procedures are to provide management with reasonable but not 
absolute assurance that assets for which the Company has responsibility are safeguarded against loss from 
unauthorized use or disposition and that transactions are executed in accordance with management's 
authorization and recorded properly to permit the preparation of financial statements in confonnity with 
generally accepted accounting principles. Ru1e 17a-5(g) lists additional objectives of the practices and 
procedures listed in the preceding paragraph. 

Bwause of inherent limitations in intemal c-ontrol m1:d the practices and procedures refened to above, enm 
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is 
subject to the risk that they may become inadequate because of changes in conditions or that the 
effectiveness of their design and operation may deteriorate. 
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A deficiency in internal control exists when the design or operation of a control does not allow management 

or employees, in the normal comse of performing their assigned functions, to prevent, or detect and correct, 

misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in 

internal control that is less severe than a material weakness, yet important enough to merit attention by those 
charged with governance. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a 

reasonable possibility that a material misstatement of the Company's financial statements will not be 

prevented, or detected and corrected, on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first and second 

paragraphs and would not necessarily identifY all deficiencies in internal control that might be material 

weaknesses. We did not identifY any deficiencies in internal control and control activities for safeguarding 

secmities that we consider to be material weaknesses, as defmed previously. 

We understand that practices and procedmes that accomplish the objectives referred to in the second 

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the 

Secunties Exchange Act of 1934 and related regulations, and that practices- and procedmes that do not 

accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based 

on this understanding and on om study, we believe that the Company's practices and procedmes, as 

described in the second paragraph of this report, were adequate at December 31, 2013, to meet the SEC's 

objectives. 

This report is intended solely for the information and use of the Board of Directors, Managers, management, 

the SEC, the Financial Industry Regulatory Authority, Inc. and other regulatory agencies that rely on Rule 

17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and 

is not intended to be and should not be used by anyone other than these specified parties. 

PMB Helin Donovan, LLP 

Austin, Texas 
Januruy 31,2014 



Independent Accountants' Report on Applying Agreed-Upon Procedures Related to an Entity's 
SIPC Assessment Reconciliation 

To the Board of Directors of Independent Investment Bankers,. Corp.: 

In accordance with Ru1e 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the 
procedures enumerated below with respect to the accompanying Schedu1e of Assessment and Payments 
("Form SIPC-7'') to the Securities Investor Protection Corporation ("SIPC") for the year ended December 
31, 2013, which were agreed to by Independent Investment Bankers, Corp. and the Securities and 
Exchange Colll1Uission, Financial Industry Regu1atmy Authority, Inc., and SIPC, solely to assist you and 
the other specHl:ed parties in evaluating Independent Investment Bankers, Corp.'s compti:ance with the 
applicable instructions of the Form SIPC-7. Independent Investment Bankers, Corp.'s management is 
responsible for the Independent Investment Bankers, Corp.'s compliance with those requirements. This 
agreed-upon procedures engagement was conducted in accordance with attestation standards established 
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely 
the responsibility of those parties specified in this report. Consequently, we make no representation 
.fegl:lfdifJ:g the suffidenoy of the pt"oc-edun;s desctibed below either fm· the purpose fof which this repmt 
has been requested or for any other purpose. The procedures we performed and our findings are as 
follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement 
records entries, noting no differences; 

2. Compared the amounts repmted on the audited Form X-17A-5 for the year ended December 31, 
2013, as applicable, with the amounts reported in Fotm SIPC-7 for the year ended December 31, 
2013, noting no differences; 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers, noting no differences; 

4. Proved the arithmetical accuracy of the calcu1ations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments noting no differences; and 

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7 on which it was originally computed noting no differences, if applicable. 

We were not engaged to, and did not conduct an examination, the objective of which would be the 
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we 
petformed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

This report is intended solely for the infotmation and use of the specified parties listed above and is not 
intended to be and shou1d not be used by anyone other than these specified parties. 

January 31, 2014 
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SIPC-7 
SECURITIES INVESTOR PROTECTION CORPORATION 

P.O. Box 92185 Washington, D.C. 20090·2185 · 
202·371-8300 SIPC-7 

General Assessment Reconciliation 

For the fiscal year ended C'>ectJ'\1 ber 3 f , 20 l 5 
(33-REV 7/10) (33-REV 7/10) 

(Read carefully the instructions in your Working Copy before completing this Form) 

TO BE FilED BY All SIPC MEMBERS WITH FISCAl YEAR ENDINGS 

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which Hscal year ends for 
purposes of the audit requirement of SEC Rule 17a-5: 

2. A. General Assessment (item 2e from page 2) 

Nota: If any of the information shown on the mailing label 
requires correction, please e-mail any corrections to 
form@sipc.org and so indicate on the form filed. 

Name and telephone number of person to contact 
respecting this form. 

B. Less payment made with SIPC-6 filed (exclude interest} 2,401 
9.>\ \ \ \~ 

Date Pard 
. C. Less prior overpayment applied 

D. Assessment balance due or (overpayment) {,,?:lo1 
E. Interest computed on late payment (see instruction E) for __ days at 20o/o per annum 

F. Total assessment balance and interest due (or Q~f!T4!1JYill~!Jt <;.l~Hi~li t~trw.a_nU 

G. PAID WITH THIS FORM: 
Check enclosed, payable to SIPC 
Total {must be same as F above) 

H. Overpayment carried forward 

$ b,?l61 
$( _______ _ 

3. subsrdlaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number): 

The SIPC member submitting this form and the 
person by whom it is executed represent there.QY. 
that all information contained herein Is true, correct 
and complete. 

Dated the~ day of"S.,.!'\0!\0[ , 20J!:f... 

(Name ot Cnrpnration, Partnership or other organizafion) 

(Authorized Signature) ,; 

(Tille) 

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form 
foJ! a pe-Jln of not ltn thart 6 yurs, tile latest! years in an easlty accessible place. 

f5 Dates: 
:;: Postmarked Received Reviewed 
!.:! i:; Calculations __ _ Documentation __ _ Forward Copy---
a: 
~ E~G_e_ptions: -en Disposition of exceptions: 

1 



DETERMINATION OF "SIPC NET OPERATING REVENUES" 
AND GENERAl ASSESSMENT 

Item No. 
2a. Total revenue (FOCUS line 12/Part IIA line 9, Code 4030) 

2b. Additions: 
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and predecessors not included above. . 

(2) Net loss from principal transactions in securities in trading accounts. 

{3) Net loss from principal transactions in commodities in trading accounts. 

(4) Interest and dividend expense deducted in determining item 2a. 

(5) Net loss from management of or participation in the underwriting or distribution of securities. 

{6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net profit from management of or participation in underwriting or distribution of securities. 

(7) Net loss from securities In investment accounts. 

Total addllions 

2.th Oe.d_u_\1tlolll1' 
(1) Revenues from the distribution of shares of a registered open end investment company or unit Investment trust, from the sale of variable annuities, from the business of insurance, from investment advisory services rendered to registered investment companies or insurance company separate accounts, and from transactions In security futures products. 

(2) Revenues from commodity transactions. 

(~1 Qqmml~~JliJ.Hh UQJH bnkeJag_e a!ld G!earan.c.e pald ta other SlPC memben In conne.ctlon with. securities transactions. 

(4) Reimbursements for postage in connection with proxy solicitation. 

(5) Net gain from securities in investment accounts. 

(6) 100% of commissions and markups earned from transactions In {i) certificates of deposit and (iil Treasury bills, bank.er~ ~~cf1{!l.l!n~~s_ Qr ~QlJJIJJ11J<?J~J p~p~( tb.almatuH! nl.!le months. or tess from Issuance date. 

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue related to the securities business (revenue defined by Section 16(9J(l) of the Act). 

(8) Other revenue not related either directly or indirectly to the securities business. (See Instruction C): 

(9) II) Total interest and dividend expense (FOCUS line 22JPART IIA line 13, 
Code 4075 plus line 2b{4) above) but .not in excess 
of total Interest and dividend income. *-----------

(ii) ~O'Yo of margin interest earned on customers securities 
ac.c.o.u.n.ts. (40.%. at fnGUS tine 5, Code 3.96.0). $....__ ________ _ 

Enter the greater of line (I) or (ii) 

Total deductions 

2d. SIPC Net Operating Revenues 

2e. General A!ls_ll_~l!.me_{ll @ ,_QQ~~ 

Amounts for the fiscal period 
beginning 1/. ~ , 2013_ 
and ending \ U , 2ill 

Eliminate cents 

$ ~.st~,4?ii 

(to page 1, line 2.A.) 


