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OATH ORAFFIRMATION.

Catherine M.Corrigan ewear (or affirm) that to the
bestof my knowledgeandbelief the accompanyingfinancial statementandsupportingschedulespertaining to the firm of

Rockfleet Financial Services,Inc e 4

March 31, 14 , are true andcorrect.I further swear(or affirm) that neither thecom a
nor anypartner,.proprietor,principal officerordirectorhasanyproprietaryinterestin anyaccountclassifiedsolelyasthpatpoyf
a customer,except asfollows:

No Exceptions

President & CEO

PARVIZDAVALLOO
notary Pubne Notary Publie,State of NewYork '

No.OtDA5087713
Qualified in Westchester County

TermExpires Nov.3,2017

This report**contains(checkall applicableboxes):
/ (a) Facingpage.
/ (b) Statementof FinancialCondition.

(c) Statementof income(Loss);
(d) StatementofCashFlows.
(e)Statementof Changesin Equityor Partners'or SoleProprietor'sCapital .
(f) Statementof Changesin Liabilities Subordinatedto Claitnsof Creditors.
(g) Computationof Net Capital
(h)Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelating,to the Possessionor control RequirementsUnderRule 15c3-3.
(j) A Reconciliation,mciudingappropriateexplanation,ofthe Computationof Net CapitalunderRule 15c l andthe

Computationfor Determinationof the Reserve RequirementsUnderExhibit A of Rule 15c3-3.
(k) A Reconciliationbetweenthe auditedandunauditedStatements of FinancialConditionwith respect to met odsof copa

solidation.
/ (1) An Oathor Affirmation..

(m)A copyof the SIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethedateof thepreviousau it.

/ (o)Independentauditor'sreport on internal accounting control
(p) Schedule of segregation requirements and fundsin segregation - customers'regulated commodity futures

account pursuant to Rule 171-5.

**Forconditions ofconfidentialtreatment ofcertain portions of this filing,see section 240.17a-.1(e)(3).
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MICHAEL TJREMUS

destgedPaktaAeanstant
P;O.Box 2555

Hamilton Square,NJ 08690

Teh 609-340-1751
Fan 609-570-5526

IndependentAuditora Report

Board of Directors

Rockileet Financial Services,Inc.

Report as the FlanaciasStatements

I have audited the accompanying financial statements of Rockflect Financial Services, Inc. which
comprise the statement of financial condition as of March 31, 2014,and the related statements of
operations, changes in liabilities subordinated to claims of creditors, changes in stockholders' equity
andcash flows for the year then ended, and the related notes to the financial statements that you are
filing putsuant to Rule 17a-5under the SecuritiesExchangeAct of"1934.

Maangement Responsibility for the Fhrancial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States.of America; this
includes the design, implementation, andmaintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I
conducted my audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that I plan andperform the audit to obtain reasonableassurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts anddisclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error, In making those risk assessments,the auditor considers internal control relevant to the
entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe entity's internal control. Accordingly, I express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for

my audit opinion.



Opinion

In ray opinion,the financial statements referred to above present fairly; in all material respects,the
financial positionof Rockfleet Financial services,Inc.as of March 31,2014,andthe results of its

operations and its eash flows for the year then ended in accordance with accounting principles
generallyaccepted in the United States of America.

The accompanying financial statements have been prepared assuming that the Company will
oontinue asa going concern. As discussed in Note 10,the Conipany has incurred a significant net
loss in the current fiscalyearended March31, 2014 that raises substantial doubtabout its ability to
continueâsagoingconeem.Managernent'splans in,regard to this matter arealso describedin Note
10: Thefinantiel statementsdo notincludeanyadjustments that might result from the outcome-of
this uncertainty, My opinion isnot modified with respect to this matter.

Supplemental Information

My auditwas conductedfor thepurposeof forming an opinion on the basic financial statements

takenas a whole. The information contained in the supplementalschedulesis presented for
purposes of additional analysisand is not a requiredpartof the basic financial statements, but is
supplementaryinformátionrequiredby rule 17a-5undertheSecurities Exchánge Act of 1934.Such

' information is the responsibilityof managementandwas derived froraandrelates directly to the
underlying accounting and other records usedto prepare the financial statements. The inforination
has been subjected to the auditing proceduresapplied in the audit ofthe financial statements and
certain additional procedures, including comparing andreconciling such informationdirectly to the
underlyingaccounting andother records used to prepare the finangiál statements or to the financial
statements themselves, and other additional proceduresin accordancewith auditing standarde
generallyacceptedin the United States of America.In myopinion,theinferination is fairly stated
in allmaterial respects in relationto the financial statements takenasawhole.

7/ttedaet7 Reeue

Michael T, Remus,CPAs
Hamilton Square,New Jersey
June I1, 2014



ROCKFLEET FINANCIAL SERVICES,INC.
STATEMENTØF FINANCIAL CONoITioN

March 31,2014

ASSETS

Assets

Cash $ LO40
Deposit ai4leating 30
Fixed assets,net of accumulateddepreciation 292
Prepaid expense 16,639
Secrity deposit 12,338
Other receivables 18,703

Total Assets $ 99N12

LIABILITIES AND STOCKIIOLDERST (DEFICIT)

Liabilities

Aecountspayableandaccruedexpenses $ 34,153
Payableto broker/ dealers 5,236
Subordinatedliabilities 120,00

Total Líahilkies 159,391

Stockholdeïs'(Deficit)
Commonstock,$0no ParValue, 10,000shares

authorized, 1,8e5sharesissued and outstanding ,L898,043

Retainedearnings(defwit) - (I 958,422)

TomiStockholders'(Deficit) (40,379)

Total Liabilities and Stockholders"(Deficit) $ 99,012

Seeaccompanying notes.



ROCKELEET FINANCIAL SERVICES, INC.
Notes to Financial Statements
YearEitdedMarch 31,2014 '

1 Organization and Nature of Business

Rockfleet Financial Services,Inc.(the Company) is a Delaware corporation condtioting business as
a securities broker dealer..The Cornpany holds no customer funds or securities. The Company's
principal.business activity is the saleof securities.The Company is registered with theSecurities and
ExchangeCommission andis a roernberof the Financial Industry Regulatory Authority a FINRA and
the SecuritiesInvestor ProtectionCorporation - SIPC,

2 Significant Accounting Policies

(a) Basis of Presentation

The financial statements and accompanying notes are prepared in accordancewith accounting
principles generally accepted in the United States of America ("U.S GAAP") unlessotherwise
disclosed.

(b) Useof Estimates

Theprepaeationof financial statements in conformity with generanyaccepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
andfiabilities anddisclosure of contingent assetsandliabilities at the date ofthe financial statements
andthereported amountsof revenueand expensesduring thereportingperiod.Actual results could
differ from thoseestimates.

(cf Statement of CashFlows

For purposesof the statementof cash flows the Cornpanyhas defined cash equivalents as highly
liquid investments, with originafmaturities of less thanthree months,that arenot held for sale in the

ordinary course of business. The company has adopted the indirect method of presenting the
statement of cash flows in accordancewith current authoritativepronouncements.There were no
cash equivalents at March 31,2014.

(d) Accounts Receivable

The Company establishes an, allowance for uncollectible trade accounts receivable based an
managementeevaluation of the collectibility of outstanding aceourts receivable. Management has
evaluated accountsreceivable at March 31, 2014 and believes they are all collectible. Accounts
receivsbleare not collateralized.

(e) Revenâ¢Recognition

Commissionsand related clearing expenses are recorded on a trade-datebasis as securities
transactions occur,



ROCKFLEET FIl¶ANCIAL SElWICES, INC.
Notes to FinancialStatements

Year EndedMareh 31,2014

(f) Incomeiaxes

TheCoinpanyrecognizesand measuresitsunrecognizedtaxbenefitsinaccordancewith ASC Topic
740; Income Taxes, Under that guidagee the Compaayassessesthe likeliliood, basedon their
technical merit, that tax positions will be sustaineduponexaniiñation based on the facts,
circurastancesand information availableat the end of the financial reportinga period. The
measurementof unrecognized tax benefitsis adjustedvehennew information is available,or when
anevent occurs that requires a change.

Certaíntransactionsof the Company's maybe subjectto secountinginethods for federal andstate
incometaxpurposeswhidhdiffer-significantly kom the accountingniethods usedin preparing the
floancialstatements.Accordingly, the net income or loss ofthe Company andthe resultingbalances
in the shareholders'capitalaccountsreported for federal and state income taxpurposestneydiffer
from the balances reported for thosesame items in these financial statements.

Management has determined that there areno uncertaintax positions which require adjustmentor
distlesure onthe financial statementsat March3L 2014 andthereare no opentax yearsprior to
2010 In addition,$315 of ingametax related penaltiesand interest have beenaccruedforthe year
endedMareh 362004,

(g) Depreciation

Depreciation is provided on a straight4inebasisusing-éstimateduseful livesof five years for
furniture andeguipment,

Equipments and furniture is recorded, at cost. Maintenanse,repairs and renewals that neither
materiallyadd to the value of the propertynot appreciablyprolong its life are charged to expenseas

yandequipmentzareincludedin incomei

{lg Advertising and Marketing

Advertising and niarketingcostaareapensed as incurred

fi) General and Administratine:Expenses

Generaland administrativecostsareexpensedas incurred,

(f) SubsequentEveyis

TheConipany has evaluated subsequenteventsoccurring after the statement of financiul condition
date throughthe date of June11,2014which is thedate the financial statements were available to
beissued.Based on this evaluation,the Campanyhas determined ihát no subsequent events have
occurred whieh require disclosure in or adjustment to the financial statements.



ROCKFLEET FINANCIAL SERVICES,INC.
Notesto Financial Statements,

Year EndedMarch 31,2014

(k) Fain Vaiue Hiemechy

FASBASC 820defines fair value,establishesaframeworkfor measuringfair value,andestablishes
a fairvalue hierarchy which prioritizes the inputsto valuationtechníques.Fairvalue is the price that
would be received to sell an assetor paid to transfer a liability in an orderly transaction between
market participants at the measurement date. A fair value measurementassumesthat the transaction

to sell the·asset or transfer the liability occurs in the principal market for the assetor liability or, in
the absenceof a principai market, the most advantageous market. Valuation techniques that are
consistent:withthe market, income or cost approach,asspecifiedby FASB ASC 820,areusedto
measurefait value.

The fair valuehierarchyprioritizes the inputsto valuation techniques used to measure fait value into
three broad levels:

- Level 1 - Quotedprices (unadjusted) in active markets for identical assetsor liabilities
that the Company has the abílity to accessat the measurement date.

Level 2 - inputs other than quoted prices includedin Level I that areobservablefor the
assetsor liability eitherdirectly or indirectly.

Level 3 - Inputs areunobservaßlefor the assetsor liability.

The availability of observable inputs can vary from security to security and is affected by a wide
variety of factors, including, for example,the type of serity, the liquidity of markets, and other
characteristics particular to the security.To the extent the valuationis basedon rnodels or inputs that
are less observable or unobservable in the market,the deterrnination of fair value requires more
judgment.sAccordingly, the degreeofjudgment exercisedin determiningthe fair value is greatest
for instruments categorized in level 3.

The inputs usedto measurefair valuemayfall into different levelsof the fair valuehierarchy.In
sucheases,for disclosure purposes;the level in the fair valuehierarchy within which the fair value
measurement falls in its entirety is determined basedon the lowest levei input that is significant to
the fair value measurement in its entirety.

For furtherdiscussionof fair value,see "Note 9Fair Value"

3 Net Capital Itaquirements

TheCompany issubjectto the SECUniform Net Capital Rule (SEC Rule 15c341),which requires
the maintenance of minimum net capitalandrequires that the ratio of aggregate indebtedness to net
capital, both asdefined, shall not exeeed 15 to 1 (and the rule of the "applicabid" exchangealso
providesthat equity capitalmay not bewithdrawn or cash dividends paid if the resultingnet capital
ratio would exceed 10to 1).At March31s2014,the Cornpany's net capital and required net capital
were $14,152 and $100,000,respettively, resulting in anet capital deficiency of $85,848.The
Company'saet capital ratio was2.0691to L



' ROCKFLFÆT FINANCIAL SERVICES,INC.
Notes to Financial $tatements

YearEnded March $1, 2014

4 Clearing Agreement with Off Balance Sheet Risk

To fácilitate securities transaetions on behalf of its customers,the Company entered into an
agreement with another broker/ dealer (Clearing Broker/Dealer) whereby the Company forwards
Šntroduces)securities transactions to the Clearing Broker/Dealer on a fully disclosedbasis.The
processing,andif applicable any financing pertaining to any introducedtransactionsarepreformed
by the Clearing Broker/Dealer.

The Company may be held responsible for any lossesarising when the customers introduced by the
Company to the Clearing Broker/Dealer fail to meet their contractual commitments pertaining to the
purchase, sale and possible financing of securities transactions. The Company may therefore be
exposed to off-balance-sheet risk in the event the customer is unable to fulfill its contracted

obligations and it is necessary for the Clearing Broker/Dealer to purchase or sell the securities at a
loss. The Company's exposure to risk would consist of the amount of loss realized and any
additional expenses incurred pertaining to the transaction or other customer activity.

The Company is required, according to the agreement to maintain a $100,000 deposit with the

Clearing Broker/Dealer of which $50,000 hasbeen made to assure the Company's performance under
this agreement. The minimum clearing charges are $2,500 per month.

5 Credit Risk and Concentrations

The Company is engaged in various trading and brokerage activities in which the counter-parties
primarily include broker dealers, banks, municipalities, other financial institutions and the

Company's own customers. In the event the counter-parties do not fulfill their obligations, the
Company may be exposed to credit risk. The risk of default depends on the creditworthiness of the
counter party or issuer of the instrument. It is the Company's policy to review, as necessary, the
credit standing of each counter party.

The Companyinnintainsit,scash balanceat one financial institution. TheFederal DepositJasurance
Corporation insurestheCompany'sbank account up to $250,000.The Company has not experienced
anylosses on this accountand belietet it is not subjectto anysignificant credit risic

4 Related Party Transaations

During the yearendedMarch31 2014the Company compensated its principal shareholder with 100
sharesof commonstockin lieu of cashcompensation.

TheCompanyrecognitessharebasedcompensation oxpensefor stock awards grantedin accordance
with ASC Topic 718, stock compensation.Fair value of the shares granted was approximately
$100,000for the year endedMarch 3i 2014, No sharesare expected to be repurchased in the
following annualperiod in connecdonwith this aquity compensatian.



ROCKFLEET FINANCIAL SERVICES,INC.
Notes to FinancialStatements
Year Ended March 31, 2014

7 Liabilities Subordinated to Claims of General Creditors

in March 2010 the Company entered into tvec separatesubordinated loanagreements in the amount
of Sil0,0Ò0.The notes are dated March 10,2010 andMarch 30,2010 and arepayable in full onthe
maturity date.The subordinated lenders are shareholders of the Company.

Subordinated Loans

Due April 25,2016 $ 65,000
Due April 25, 2016 55.000

$ £0 202

The notesarepayable in threeyearsfrom the date of signing and bear interest at therate-of prime
plus3%subject to approval byFINRA. However,appenalixD of SECRule 15c3-1 requires the prior
written approvalof FINRA beforeany repayment ofa subordination agreement can be made.The
Companyhas madeno principal payments in the year ended March 31,2014. In addition, to tl e
extent that such borrowing*s are required for the Company'scontinued compliance with minimum
net capital-requiternents, they ma not be repaid.

8 Lease

During the year the Company terminated its office leasingagreements,

9 Fair Value

Cashandcash equivalents, receivábles,accounts payable and other current liabilities are reflected
in the financial statements at carrying value which approximates fair value becauseof theshorteterm
maturity;of these lustruments,

ið Managements Plans

The financial statements have beenprepared on agoing concembasis,which assumesthe Company
will continue in operation for the foreseeable future andhave the ability to meet its statutory net
espital róquirements. The Companyhas incurredsignificant lossesfor the year ended March 31,
2014,

Managementis diversifying into other retail offerings by hiring retail brokers. In addition, the
Companyhas taken steps to significantly reduce its operating expenses.

The.ability of the Company to continue asa goingconcern is dependent on the successof the above

pian outline by the Company,andthe availAbility of additional finaheingor cápital contributions,



ROCKFLEET FINANCIAL SERVICES, INC.
Notes to FináneialStatements
YearEndedMarch Šl, 2014

11 Commitments and Contingencies

Pursuantto SecuritiegendExchange Commission Rule 15c3-1(a)(2) the Companymaynotauthorize
distributions to its stockholderif suchdistributions cause theCompany'snet espitalto fall below
120%of the Company%minirnumnotcapitalrequiremeni. Asof March31v2014 theCompadywas
not la violation of &ia requiteinent.

The Companyhadnoleaseor equipmentrental commitments(exceptasdisclosedinNoteSabove),
nounderwritingcomtaltments, no contingent liabilities, andhadnot beennamedasa defendantin
any lawsuit at March31,2014 or during the year then endede

12 Income Taaes

TheCompanyhasnetgperatinglosscarryforwardsthetañaybeoffsetagainstfuturetaxableincome.
The1asscarry forwardsatMarch 31,2014totalapproximately$3,e64;e27andwill expire onMarch
31,2034

13 Anti-Money Laundering Prograni

TheCompanyis required to haveaprogram to actively preventand prohibitanoney laundering and
añ activity that facilitatesmoney launderingorthe fánding of terroiist et criminal activities- At
March 31,2014the Company was in compliancewiß this progeam.
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December 1, 2014

Ms. Carol Charnock

U.S.Securities and Exchange Commission
Division of Trading and Markets
Washington, DC 20549

charnockc(âlsec.qov

REF: SEC File Number 8-20392

Dear Ms.Charnock:

Attached are the corrected pages to the financial statements for World First Financial Services,
Inc. that was previously submitted to the SEC. The corrected pages are a result of an oversight

in not including in the previously submitted financial statements management's assertionrelated
to Information Relating to Possession or Control Requirements Under Rule 15c3-3 of the
Securities and Exchange Commission.

Attached are the following:
1. Form X-17A-5, Part lil, Facing Page
2. Financial statement index

3. Report of Independent Registered Public Accounting Firm
4. Management assertion - Information Relating to Possession or Control Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

Thank you for your assistance and if you require additional information, please do not hesitate
to contact me.

Very truly yours,

S ld.& C .,LLC
ertifi d P blic Acco tants

B . , ARTNER

cc w/enclosures caverilia@sec.gov

Member of

PKg' NorthF America

An associationof legally independent finns


