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15565Northland Dr.,Suite 508WeSt,SOuthfield,MI 48075
(Address) (City) (State) (Zip Code)
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OATH OR AFFIRMATION

I, Gary H . Hart swear(or affirm) that, to

the best of my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the of

GSH Advisory Services , Inc . , asof

September 30 ,20 14 are true and correct. I further swear(or affirm) that neither the company

nor any partner, proprietor, principal officEdirector has proprietary interest in any account classified soley as that of
a customer, except as follows:

PR SID NT

OFFICIALSEAL

/ [ otary Public MURRAYJLEWISONNOTARYPUBLIC- STATEOFILLINOIS
MYCOMMISSIONEXPIRES:02/04/18

This report** contains (check all applicable boxes):

X (a) Facing page.

X (b) Statement of Financial Condition.

X (c) Statement of Income(Lose).

X (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

X (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

X (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

X (i) Information Relating to the Possessionor Control Requirements Under Rule 1503-3.

X (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-l e

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(1) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to meth<

consolidation.

X (1) An Oath or Affirmation.

(1) (m) A copy of the SIPC Supplemental Report.

(1) (n) A Report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3)

(1) Not Applicable



EDWARD RICHARDSON, JR.,C.P.A.

CERTIFIED PUBLIC ACCOUNTANT

15565 Northland Drive, Suite 508 West
Southfield, Michigan 48075

MEMBER: (248) 559-4514
MICHIGAN ASSOCIATION OF CPAs Fax: (248) 559-0015
AMERICAN INSTITUTE OF CPAs

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and
Stockholders of GSH Advisory Services, Inc.

I have audited the accompanying balance sheets of GSH Advisory Services, Inc. as of September 30, 2014 and,
the related statements of income, stockholders' equity, and cash flows for each of the year in the period ended
September 30, 2014 GSH Advisory Services, inc.'s management is responsible for these financial statements. My
responsibility is to express an opinion on these financial statements based on our audits,

I conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. The company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of GSH Advisory Services, Inc. as of September 30, 2014 and the results of its operations and its cash
flows for each of the years in the period ended September 30, 2014 in conformity with accounting principles
generally accepted in the United States of America.

Southfield, MI

November 20, 2014,



GSHADVISORYSERVICES,INC.
STATEMENTOF FINANCIALCONDITION

AS OF SEPTEMBER30, 2014

ASSETS

CURRENTASSETS
Cash in Bank 8000

Total Current Assets 8000

PROPERTY AND EQUIPMENT 0

TOTALASSETS 8000

LIABILITIESAND STOCKHOLDER'SEO.UITY

CURRENTUABIUTIES 0

LONG-TERM LIABILITES O

Total Uabilities 0

STOCKHOLDER'SEQUITY

Capital Stock, $0 par value,1,000shares 1000
authorized, 100 shares issuedand
outstanding

Paid-in Excess 7000

Total Stockholder'sEquity 8000

TOTAL LIABILITIESAND

STOCKHOLDER'SEQUlTY 8000

The footnotes are an integral part of the financial statements.



GSHADVISORYSERVICES,INC.
STATEMENTOF INCOME

12 months ended

September 30, 2014

Revenues

Consulting income 10000
interest income 1

TotalRevenues 10001

Operating Expenses
Regulatory fees 2165

other expenses 7836

Total Operating Expenses 10001

Operating Income/(Loss) 0

The footnotes are an integral part of the financial statements.



GSH ADViSORYSERVICES,INC.
STATEMENTOF CASHFLOWS

12 months ended

September30,2014

CASHFLOWSFROMOPERATINGACTIVITIES 0

Adjustments to reconelle Net income

(Loss)to net Cashprovided by:

(used in) operating activities:

Losses (Gains)on slaes of
Fixed Assets

Decrease(Increase) in

Operating Assets

increase (Decrease) in

Operating Uabilities:
Accrued Uabltlites

Total Adjustments 0

Net Cash Provided by (Used in) 0

Operating ActMties

CASHFLOWSFROM INVESTINGACTIVITIES 0

Proceeds from Sale of Fixed Assets

Net Cash Provided by (Used in) 0

investing Activities

CASHFLOWSFROM FINANCINGACTIVfTIES 0

Proceeds from Sale of Stock

Treasury Stock

Net Cash Provided by (Used in) 0

Financing Activities

NET INCRESASE(DECREASE)IN CASH 0
AND CASHEQUIVALENTS

CASHAND CASHEQUIVALENTSAT 8000
BEGJNNINGOFPER)OD

CASHAND CASHEQUIVALENTSAT 8000

ENDOF PERIOD

The footnotes are an integral part of the financial statements.



GSHADVISORYSERVICES,INC.
STATEMENT OF CHANGES IN STOCKHOLDER'SEQUITY

FORTHEYEARENDEDSEPTEMBER30,2014

Total

Retained Stockholder's

Common Stock Preferred Stock Paid-in Capital Treasury Stock Earnings Equity

Shares Amount Shares Amount Shares Amount Shares Amount Amount Amount

Balance at October 1, 2013 100 1000 0 0 100 7000 0 0 0 8000

Net income

Capital Transactions

Prior Period Adjustments

Balance at September 30,2014 100 1000 0 0 100 7000 0 0 0 8000

The footnotes are an integral part of the financial statements.



GSH ADVISORY SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2014

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Companyand the methods of applying those principles
which materially affect the determination of financial position, results of operation andcashflows
are summarized below:

Organization

GSH Advisory Services,Inc.(the Company) was incorporated in the State of lilinois effective
December 10,1985. The Companyhasadopted a fiscal year ending September 30*.

Description of Business

The Company,located in Northbrook, IL is a broker anddealer in securities registered with the
Securities and ExchangeCommission ("SEC")and is a member of FINRA. The Company
operates under SECRule 15c3-3(k)(1), which provides an exemption becauseof limited business.

Basisof Accounting

The financialstatements of the Corporation have been prepared on the accrual basisof accounting
and accordinglyreflect all significant receivables, payable,and other liabilities.

Cash andCashEquivalents

The Company considers as cash all short-term investments with an original maturity of three
months or lessto be cash equivalents.

Accounts Receivable - Recognition of BadDebt

The Corporation considers accounts receivable to be fully collectible. Accordingly, no allowance
for doubtful accounts is required. If amounts become uncollectible, they will be charged to
operations when that determination is made.

Revenue Recognition

Consulting income is recorded by the Company on the accrual basisof accounting.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. All of the Company's cash and cash equivalents are held
at high credit quality financial institutions.

Seeaccountant'sauditreport



GSH ADVISORY SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2014

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosurerequirements are carried in the
financial statements at amounts that approximate fair value and includecash and cash
equivalents, Fair valuesarebasedon quoted market prices andassumptionsconcerningthe
amountandtiming of estimated future cashflows andassumeddiscountratesreflecting varying
degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130,Reporting Comprehensive
Income,establishes requirements for disclosure of Cotnprehensive income that includescertain
items previously not included in the statement of income, including unrealized gainsand losses
on available-for-sales securities and foreign currencytranslation adjustments among others.
During the year ended September 30,2014, the Company did not have any components of
Comprehensive Income to report.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities anddisclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues

andexpensesduring the reporting period. Actual resultscould differ from thoseestimates.

Concentrations

Revenue concentrationsexist asa function of thecompany'slimited amountof consulting
income.

NOTE B - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 1503-3 of the Securities andExchange Act of 1934,
the Company is required to maintain a minimum net capital,as defined under such provisions.
Net capital and the related net capital ratio may fluctuate on a daily basis. Computation of Net
Capital andthe broker-dealer's corresponding unaudited Part IIA of the FOCUS report are
required under Rule 1503-1.

NOTE C - STATEMENT OF EXEMPTION FROM RESERVEREQUIREMENT

The Company is subject to the Uniform Net CapitalRule 15c3-1,which requiresthe maintenance
of minimum Net Capital. The Company haselected to use the basiccomputation method,as is
permitted by therule, which requires that the Companymaintainsminimum Net Capital pursuant
to a fixed dollar amount of 6-2/3% percent of total aggregate indebtedness, as defined, whichever
is greater, and does not therefore calculate its net capital requirement under the alternative reserve
requirement method.

Seeaccountant'saudit report



GSH ADVISORY SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

September30,2014

NOTE D - POSSESSIONOR CONTROL REQUIREMENTS

The Companydoes not haveany possession or control of customer'sfunds or securities, There
were no material inadequacies in the procedures followed in adheringto the exemptive provisions
of SEC Rule 15c-3-3(k)(1).

NOTE E - RELATED PARTY TRANSACTIONS

The Company has an arrangement with Gary Hart & Associates, Ltd. where certain office
expenses are paid.

NOTE F - SIPC RECONCILIATION

SEC Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker-dealer's SIPCannual general assessmentreconciliation
or exclusion-from-membership forms. In circumstances where the broker-dealer reports
$500,000 or less in gross revenues,they are not required to file the supplemental SIPC report.
The Company is exempt from filing the supplemental report under SEC Rule 17a-5(e)(4) because
it is reporting less than $500,000in gross revenue.

NOTE G - COMMITMENTS AND CONTINGENCIES

GSHAdvisory Services,Inc.doesnot haveandnever hadany commitments,guarantees,or
contingencies (arbitrations, lawsuits, claims,etc.)that may result in a lossor future obligation or
that maybe asserted against the firm at a future date.

NOTE H - SUBSEQUENT EVENT

The Company hasevaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
November 14,2014, which is the datethe financial statementswere availableto be issued.Based
upon this review, the Company has determined that there wereno events which took placethat
would have a material impact on its financial statements.

Seeaccountant'saudit report



Supplementary

Pursuant to Rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended September 30,2014

Seeaccountant'saudit report



GSH Advisory Services,Inc.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended September30,2014

Computation of Net Capital

Total Stockholder's equity $ 8,000.00

Nonallowable assets:
Fixed Assets 0.00
Accounts receivable-other 0.00 (0.00)

Other Charges
Haircuts 160.00
UndueConcentration 0.00 (160.00)

Net allowable capital $ 7,840.00

Computation of Basic Net Capital Requirement

Minimum net capital required as a percentage of aggregate indebtedness $ 0.00

Minimum dollar net capital requirement of reporting broker or dealer $ 5.000.00

Net capital requirement $ S,000.00

Excessnet capital $ 2,840.00

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 0.00

Percentage of aggregateindebtednessto net capital 0.00%

Reconciliation of the Computation of Net Capital Under Rule 15c3-1

Computationof Net Capital reportedon FOCUS IIA asof September 30,2014 $ 7,840.00
Adjustments:

Changein Equity (Adjustments) 0.00
Change in Non-Allowable Assets (0.00)
Change in Haircuts (0.00)
Change in Undue Concentration 0.00

NCC per Audit 7,840.00
Reconciled Difference $ (0.00)

Seeaccountant'saudit report



GSH Advisory Services,Inc.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended September 30,2014

Exemptive Provisions Rule 15c3-3

The Company is exempt From Rule 15c3-3 pursuant to (k)(1).

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors

Balance of suchclaims at October 1,2013 $ -

Additions

Reductions

Balanceof such claims at September 30,2014 $ -

Seeaccountant'saudit report



Edward Richardson, Jr.,CPA
15565Northland Drive
Suite 508 West

Southfield, Michigan 48075

Re: Exemption Statement Rule 15c3-3(k)(i) for FYE September 30, 2014

Dear Edward:

Pleasebe advised that GSH Advisory Services, Inc.("GSH") has complied with
Exemption Rule 15c3-3(k)(i), for the period October 1, 2013 through September 30,
2014. GSH did not hold customer securities or funds at any time during this period and
does business on a limited basis (distribution of shares of open end investment companies
or unit investment trusts). GSH'spast business has been of a similar nature andhas
complied with this exemption since its inception on December 10,1985.

Gary S.Hart, the president of GSH, has made available to Edward Richardson all records
and information including all communications from regulatory agencies received through
the date of this review, November 14,2014.

Gary S.Hart has been responsible for compliance with the exemption provision
throughout the fiscal year Also, there were not any known events or other factors that
might have affected GSH'scompliance with this exemption.

If you would like additional information or have any questions, feel free to call me
directly at (847) 205-2744.

Sincerely,

GSHADVISORY SERVICES, INC.

ary <Éart
Pres ent



REPORT ON BROKER DEALER EXEMPTION

For the year ended September 30, 2014

See accountant's audit report
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Edward Richardson, Jr.,CPA
15565 Northland Suite 508 West

Southfield, MI. 48075

November 21, 2014

Board of Directors
GSH Advisory Services, Inc.
5 Revere Drive Suite 200
Northbrook, IL 60062-8000

I have reviewed management's statements, included in the accompanying Representation Letter
of Exemptions, in which (1) GSH Advisory Services, Inc. identified the following provisions of
17 C.F.R.§15c3-3(k) under which GSH Advisory Services, Inc. claimed an exemption from 17
C.F.R. § 15c3-3(k)(1), and (2) GSH Advisory Services, Inc. stated that GSH Advisory Services,
Inc., met the identified exemption provisions throughout the most recent fiscal year without
exception. GSH Advisory Services, Inc.'s management is responsible for compliance with the

exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about GSH Advisory Services, Inc 's compliance with the
exemption provisions. A review is substantially less in scope that an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, I do not express
such an opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr.,CPA

See accountant's audit report
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