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NAMEOF BROKER-DEALER: oFFICIALUsEoNLY
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ADDRESSOFPRINCIPALPLACEOF BUSINESS:(DonotuseP.O.Box No.)

2401CedarSpringsRd
(No.and street)

Dallas TX 75201-1498
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NAMEANDTELEPHONENUMBEROFPERSONTO CONTACTINREGARDTO THIS REPORT

R.ScottCook 214-720-4641
(AreaCode- TelephoneNo.)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhoseopinioniscontainedinthis Report*

CF& Co.,L.L.P.
(Name- if individual,statelast, first,middlename)

8750N.CentralExpressway,Suite300 Dallas TX 75231
(Address) (City) (state) (ZipCode)

CHECKONE:
CertifiedPublicAccountant
PublicAccountant
AccountantnotresidentinUnitedStatesoranyofitspossessions.

FOR OFFICIAL USE ONLY

*Ciaimsforexemptionfromtherequirementthat theannualreportbecoveredby theopinionofan independentpubiicaccountantmustbe
supportedby astatementoffactsandcircumstancesreliedonasthebasisforthe exemption.Seesection240.17a-5(e)(2).

Potentialpersonswhoareto respondtothecollectionof information •
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OATHORAFFIRMATION

l, R.ScottCook ,swear(oraffirm)that,to thebestof myknowledgeandbelieftheaccompanyingfinancial
statementsandsupportingschedulespertainingto thefirmof GuideStoneFinancialServices , as of
September30 ,2014,aretrueandcorrect.I furtherswear(oraffirm)thatneitherthecompany noranypartner,
proprietor,principalofficeror director hasanyproprietaryinterestin anyaccountclassifiedsolelyas thatof a customer,except
asfollows:

• .. TNROACEEL LAURSLOC
. • State of Texas signature

Comm.Exp. 05-02-2016

Treasurer,CFO, FINOP
Title

NotaryPublic

Thisreport**contains(checkall applicableboxes):
X (a) Facingpage.
X (b) Statementof FinancialCondition.
X (c) Statementof income(Loss).
X (d) Statementof CashFlows.

X (e) Statementof Changesin Stockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinatedto Claimsof Creditors.
(g) Computationof NetCapital.
(h) Computationfor Determinationof ReserveRequirementsPursuantto Rule1503-3.
(i) InformationRelatingtothe Possessionor controlRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Rule 1503-1 and the Computationfor
Determinationof the ReserveRequirementsUnderExhibitAof Rule15c3-3.

(k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methodsof consolidation.
(l) An OathorAffirmation.
(m) A copyof theSIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethedateof thepreviousaudit.
(o) Reportof independentRegisteredPublicAccountingFirmonManagement'sExceptionReport.

**Forconditionsof confidentialtreatmentofcertainportionsofthisfiling,seesection240.17a-5(e)(3).
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof Directors
GuideStoneFinancialServices
Dallas,TX

We haveauditedtheaccompanyingstatementof financialconditionof GuideStoneFinancialServices(the"Company")as
of September30, 2014 and the relatedstatementsof income,changes inmember'sequity,andcash flows forthe year
then ended. Thesefinancialstatementsarethe responsibilityof the Company'smanagement.Our responsibilityis to
expressanopiniononthesefinancialstatementsbasedonour audit.

We conductedour audit inaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethatweplanandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financial statementsare free of materialmisstatement. An audit also includesexamining,on a test basis, evidence
supportingthe amountsand disclosuresin the financialstatements. An audit also includesassessingthe accounting
principlesusedandsignificantestimatesmade bymanagement,aswellas evaluatingthe overall financialstatement
presentation.Webelievethatourauditprovidesa reasonablebasisforouropinion.

In ouropinion,the financialstatementsreferredto abovepresentfairly, inallmaterialrespects,thefinancialpositionof
GuideStoneFinancialServicesas of September30, 2014,and theresultsof itsoperationsand its cashflowsfor theyear
thenendedinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

Thesupplementaryinformationcontainedin SchedulesI and il (the"SupplementalInformation")has beensubjectedto
audit proceduresperformedin conjunctionwiththe audit of the Company'sfinancialstatements.TheSupplemental
Informationis the responsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financialstatementsor the underlyingaccountingandother records,as
applicableand performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation. In forming our opinion on the SupplementalInformation,we evaluated whether the
SupplementalInformation,includingits form andcontent is presentedinconformitywith 17 C.F.R§240.17a-5.Inour
opinion,the SupplementalInformationis fairlystated, in all materialrespects,in relationtothe financialstatementsasa
whole.

CF& Co.,L.L.P.
Dallas,Texas
November19,2014

8750 N. CentralExpressway 972.387.4300 CPAmericainternational, in alliance with CroweHorwath international

Suite300 800.834.8586 Mernber: The InternationalAccounting Group
Dallas,TX 75231-6464 972.960.2810 fax WorldServices Group



GUIDESTONEFINANCIALSERVICES
Statementof FinancialCondition

September30,2014

ASSETS

Cash $ 250,000
Revenuereceivable 1,390
Prepaidexpenses 13,758

TotalAssets $ 265.148

LIABILITIESANDMEMBER'SEQUITY

Liabilities

Accruedliabilitiesanddeferredrevenue $ 15,148

Totalliabilities 15,148

Member'sequity 250,000

TotalLiabilitiesandMember'sEquity $ 265,148

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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GUIDESTONEFINANCIALSERVICES
Statementof Operations

FortheYearEndedSeptember30, 2014

Revenues
Feerevenue $ 378.639

Totalrevenue 378,639

Expenses
Salaryandbenefits 313,713
Regulatoryfeesandexpenses 48,591
Otheroperatingexpense 16,335

Totalexpenses 378,639

Netlocome $ -

Theaccompanyingnotesare anintegralpartof thesefinancialstatements.
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GUIDESTONEFINANCIALSERVICES
Statementof Changesin Member'sEquity
FortheYearEndedSeptember30,2014

Totalmember'sequityasof September30,2013 $ 250,000

Netincome

Totalmember'sequityasof September30,2014 $ 250.000

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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GUIDESTONEFINANCIALSERVICES
Statementof CashFlows

FortheYearEndedSeptember30, 2014

Cashflowsfrom operatingactivities
Netincome $ --

Adjustmentsto reconcilenetincometo netcashprovided(used)
byoperatingactivities:

Changeinassetsandliabilities:
(locrease)inprepaidassets (3,852)
(Increase)indeferredrevenuereceivable (420)
increaseinaccruedliabilitiesanddeferredrevenue 4,272

Netcashprovided(used)byoperatingactivities --

Netcashprovided(used)by investingactivities --

Netcashprovided(used)byfinancingactivities --

Cashatbeginningofperiod 250,000

Cashatendof period $ 250,000

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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GUIDESTONEFINANCIALSERVICES
Notesto FinancialStatements

September30,2014

Note1- OrqanizationandNatureof Operations

GuideStoneFinancialServices(the "Company")is registeredwith the Securitiesand ExchangeCommission
("SEC")as a broker-dealer undertheSecuritiesExchangeAct of 1934andis a memberofthe FinancialIndustry
RegulatoryAuthority("FINRA").TheCompanyis a tax exempt,Texasnot-for-profitcorporationorganizedunder
Section501(c)(3)of the internalRevenueServiceCode. It is a non-stock companywith a sole member,
GuideStoneFinancialResourcesof the SouthernBaptistConvention("GuideStone")thatelectsthedirectorsof
theCompany.

TheCompanyoperatesas a fullydisclosed,introducingbroker-dealer.TheCompanysolelyengagesin thesale
of mutualfundsecurities,on a subscription-basis onlyand is compensatedin accordancewith an internalfee
arrangementdescribedin note4. As a result,the Companyis exemptfromRule 15c3-3 of the Securitiesand
ExchangeActof 1934,underparagraph(k)(1)of thatRule.

The investmentcompanysecuritiesofferedby the Company consistexclusivelyof shares of the GuideStone
Fundsfamily of registeredmutual funds (the "Funds"). The Companyoffers the Funds'shares to eligible
investorsthroughretailandinstitutionalaccounts.

Note2- BasisofAccountinq

Theaccountsof theCompanyaremaintainedontheaccrualbasisofaccounting.

Note3- Useof Estimates

The preparationof thefinancialstatementsin conformitywith accountingprinciplesgenerallyacceptedin the
UnitedStatesof Americarequiresmanagementto make estimatesand assumptionsthat affectthe reported
amountsof assetsand liabilitiesanddisclosuresof contingentassetsand liabilitiesat the dateof thefinancial
statementsand the reportedamountsof revenuesandexpensesduringthe reportingperiod. Actual results
coulddifferfromthoseestimates.

Note4 - RelatedPartyTransactions

CommonControl

TheCompanyandGuideStoneare relatedpartiesundercommoncontrolandthe existenceof thatcontrolcould
createoperatingresultsandfinancialpositionsdifferenthadtheCompanybeenautonomous.

SharedExpenseAgreement

All operatingcosts and expensesof the Companyare incurredby an affiliate,GuideStone. The Company's
expenses,in accordancewith an executedExpenseSharingAgreement,are borne by or reimbursedby
GuideStone.Also,as partofthis ExpenseSharingAgreement,GuideStoneprovidescertainofficesandpersonnel.

FeeRevenue

Allof the Company'sfeerevenueisderivedfromGuideStoneinaccordancewithan InternalFeeArrangement.In
accordancewith theagreement,theCompanyprovidesservicesto GuideStonethroughitsoperationas a broker-
dealer. Revenueis recognizedwhenearned. Deferredrevenueis recordedfor amountspaidby GuideStoneon
behalfof the Company,whichbenefitfutureperiods(i.e.prepaidexpenses).
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GUIDESTONEFINANCIALSERVICES
Notesto FinancialStatements

September30, 2014

Note5 - NetCapitalRequirements

The Companyis a memberof FlNRAandis subjectto the SEC'sUniformNetCapitalRule("Rule15c3-1"),which
requiresthemaintenanceof minimumnetcapital.TheCompanyis requiredto maintaina minimumnetcapital,as
defined,equalto thegreaterof $5,000ora ratioof 15to 1 of aggregateindebtedness.Asof September30,2014,
theCompanyhadnetcapitalof $234,852whichexceededthe minimumrequirementof $5,000by $229,852.At
September30,2014,the Companyhadaggregateindebtednessof $15,148. TheCompany'sratio of aggregate
indebtednessto netcapitalwas.06to 1 at September30,2014.

Note6 - PossessionorControlRequirements

The Companydoesnothaveany possessionor controlof customerfundsor securities. Therewereno material
inadequaciesin the proceduresfollowedin adheringto the exemptiveprovisionsof SEC Rule 15c3-3(k)(1) by
promptlytransmittingallcustomerfundsto themutualfundcompany.

Note7 - ConcentrationRisk

Cash is comprisedsolely of cash on deposit in accountswith depositoryinstitutions. The FederalDeposit
InsuranceCorporation("FDIC")insuresaccountsup to $250,000.At September30,2014,thecashbalancesdid
notexceedthefederallyinsuredlimit. TheCompanyhas notexperiencedany lossesinsuchaccountsanddoes
notbelieveit is exposedto anysignificantcreditrisk. TheCompanyis engagedinsubscription-basisonlysalesof
mutualfundsecurities.
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SupplementalInformation

Pursuantto Rule17a-5ofthe

SecuritiesExchangeActof 1934

AsofSeptember30,2014



Schedulei

GUIDESTONEFINANCIALSERVICES
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

Asof September30, 2014

COMPUTATIONOFNETCAPITAL

Totalmember'sequityqualifiedfornetcapital $ 250,000

Add:
Otherdeductionsorallowablecredits --

Totalcapitalandallowablesubordinatedliabilities 250,000

Deductionsand/orcharges
Non-allowableassets: 15,148

Netcapitalbeforehaircutsonsecuritiespositions 234,852

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) --

Netcapital $ 234,852

AGGREGATEINDEBTEDNESS

Accruedliabilitiesanddeferredrevenue $ 15,148

Totalaggregateindebtedness $ 15,148
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ScheduleI (continued)

GUIDESTONEFINANCIALSERVICES
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof September30, 2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%of total
aggregateindebtedness) $ 1.010

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 5.000

Netcapitalinexcessof requiredminimum $ 229.852

Excessnetcapitalat1000% $ 233.337

Ratio:Aggregateindebtednessto netcapital .06to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewasnomaterialdifferenceinthecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputation.
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Scheduleil

GUIDESTONEFINANCIALSERVICES
ComputationforDeterminationof Reserve
RequirementsUnderRule15c3-3of the
SecuritiesandExchangeCommission

AsofSeptember30, 2014

ExemptiveProvisions

TheCompanyhasclaimedanexemptionfromRule15c3-3 underSection(k)(1),in whichallcustomertransactionsconsistof
subscription-basisonlysalesofmutualfundsecurities.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredGySECRule178-5

YearEnded September30,2014



mACCOUNTANTS-I CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To the Boardof Directors
GuideStoneFinancialServices

We have reviewedmanagement'sstatements,included in the accompanyingexemptionreport, in which (a) GuideStone
FinancialServicesidentifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k) underwhich GuideStoneFinancialServices
claimed an exemptionfrom 17 C.F.R.§240.15c3-3:(k)(1), (the "exemptionprovisions")and (b) GuideStoneFinancial
Servicesstatedthat GuideStoneFinancialServicesmet the identifiedexemptionprovisionsthroughoutthe periodfrom June
1, 2014 to September30, 2014 without exception. GuideStoneFinancialServices' managementis responsiblefor
compliancewith theexemptionprovisionsand itsstatements.

Our reviewwas conductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States)and,accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutGuideStoneFinancial
Services'compliancewith the exemptionprovisions. A review is substantiallyless in scopethan an examination,the
objectiveof whichis the expressionof an opinionon management'sstatements.Accordingly,wedonotexpresssuch an
opinion.

Basedon our review,we are not awareof anymaterial modificationsthat should be made to management'sstatements
referredtoaboveforthemto befairlystated,inallmaterialrespects,basedonthe provisionssetforth inparagraph(k)(1)of
Rule15c3-3 undertheSecuritiesExchangeActof 1934.

CF& Co.,L.L.P.
Dallas,TX
November19,2014

8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwath International

Suite 300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



GuideStone

October 30, 20 14

To the best of our knowledge, GuideStone Financial Services, has met the specific exemption called upon
under Rule 15c3-3(k)(1) that all customer transactions consist of subscription-basis only sales of mutual
ftmd securities throughout the period of June 1,2014 to September 30, 2014 without exception.

R.Scott Cook
CFO, FinOP

2401 Cedar Springs Road • Dallas, TX 75201-1498 • 1-888-98-GUIDE (1-888-984-8433) • wwwGuideStone.org


