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OATHORAFFIRMATION

I, CharlesH.Major ,swear(oraffirm)that, to the bestof my knowledgeandbeliefthe accompanyingfinancial
statementsandsupportingschedulespertainingto the firmof ShareFinancialServices,Inc. , as of
September30 , 2014,are true andcorrect. I furtherswear(oraffirm)that neitherthe companynoranypartner,proprietor,
principalofficerordirectorhasany proprietaryinterestin anyaccountclassifiedsolelyas thatof acustomer,eXceptasfollows:

ELAINECUELLAR
Notary Public
State of Texas

Comm.Expires08-08-2015 Signature

President
Title

NotaryPublic

Thisreport**contains(checkall applicableboxes):
X (a) FacingPage.

X (b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).

X (d) Statementof Cash Flows.
X (e) Statementof Changes inStockholders'Equityor Partners'or SoleProprietor'sCapital.
X (f) Statementof Changes inLiabilitiesSubordinatedto Claimsof Creditors.
X (g) Computationof NetCapital.

X (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule 15c3-3.

X (i) InformationRelatingtothePossessionorControlRequirementsUnderRule15c3-3.
X (j) A Reconciliation,including appropriateexplanation,of the Computationof NetCapital Under Rule 15c3-1 and the Computationfor

Determinationof the ReserveRequirementsUnderExhibitAof Rule15c3-3.
(k) AReconciliationbetweenthe auditedand unauditedStatementsof FinancialConditionwithrespect tomethodsof consolidation.

X (i) AnOath orAffirmation.
X (m) Acopyof the SIPC SupplementalReport.

(n) AreportdescribinganyMaterialinadequaciesfoundto existor foundto haveexistedsincethe dateof the previousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExceptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof this filing,seesection240.17a-5(e)(3).
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.gACCOUNTANTS--CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRIVI

To theBoardofDirectors
ShareFinancialServices,Inc.

We haveauditedtheaccompanyingstatementof financialconditionof ShareFinancialServices,Inc.(the"Company")asof
September30, 2014, and the related statements of income, changes in stockholder'sequity, changes in liabilities
subordinatedto claims of generalcreditors,and cashflows for the yearthen ended. Thesefinancial statementsare the
responsibilityof the Company'smanagement. Our responsibilityis to expressan opinionon these financial statements
basedonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States). Thosestandardsrequirethat we planand performthe audit to obtain reasonableassuranceaboutwhetherthe
financialstatementsarefreeof materialmisstatement.Ourauditincludesexamining,on a test basis,evidencesupporting
theamountsanddisclosuresin the financialstatements. Anauditalso includesassessingtheaccountingprinciplesused
andsignificantestimatesmadeby management,as wellas evaluatingthe overallfinancialstatementpresentation.We
believethatour auditprovidesa reasonablebasisforour opinion.

In our opinion,the financialstatementsreferred to above presentfairly, inall materialrespects,the financialpositionof
ShareFinancialServices,Inc.asof September30, 2014,and the resultsof its operationsand its cashflows for the year
thenendedin accordancewithaccountingprinciplesgenerallyacceptedinthe UnitedStates.

The supplementaryinformationcontainedinScheduleI and II (the SupplementalInformation)has beensubjectedto audit
proceduresperformedinconjunctionwith the auditof the Company'sfinancialstatements.The SupplementalInformation
istheresponsibilityoftheCompany'smanagement.OurauditproceduresincludeddeterminingwhethertheSupplemental
Informationreconcilesto the financial statementsor the underlyingaccountingand other records, as applicable,and
performing procedures to test the completenessand accuracy of the information presented in the Supplemental
Information. Informingour opinionon the SupplementalInformation,we evaluatedwhetherthe SupplementalInformation,
including its form and content is presentedin conformitywith 17C.F.R.§240.17a-5. In our opinion,the supplementary
informationcontainedinScheduleI and ll is fairlystated, in all materialrespects,in relationto thefinancialstatementsas a
whole.

CF& Co.,L.L.P.
Dallas,Texas
November18,2014

8750 N.CentralExpressway 972.387.4300 CPAmerica international, in alliancewith CroweHorwath international

Suite 300 800.834.8586 Member: The InternationalAccounting Group

Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



SHAREFINANCIALSERVICES,INC.
Statementof FinancialCondition

September30, 2014

ASSETS

Cash $ 106,089
Commissionsreceivable 115,562
ReceivablefromParent 7,530
Employeeadvances 3,188

$ 232.369

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 29,929
Commissionspayable 53,159
Deferredrevenue 18,000
Stateincometax payable 7,000

108,088

Stockholder'sequity:
Commonstock,100,000shares

authorizedwith$1 parvalue,
8,000sharesissuedandoutstanding 8,000

Additionalpaid-incapital 415,000
Retainedeamings(deficit) (298,719)

Totalstockholder'sequity 124,281

$ 232,369

Theaccompanyingnotesare anintegralpartof thesefinancialstatements.
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SHAREFINANCIALSERVICES,INC.
Statementof Income

FortheYearEndedSeptember30,2014

Revenues:
Commissionsincome $ 2,094,240
Otherincome 53,208

2,147,448

Expenses:
Compensationandbenefits 1,272,790
Commissionsandclearancepaidto allotherbrokers 463,421
Communications 43,921
Occupancyandequipmentcosts 73,830
Regulatoryfeesandexpenses 64,781
Interestexpense 364
Otherexpenses 199,590

2,118,697

income(loss)beforeincometaxes 28,751

Federalincometax expense
Current 7,530
Deferred (7,530)

Stateincometaxexpense- relatedparty 4,813

Netincome $ 23.938

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SHAREFINANCIALSERVICES,INC.
Statementof ChangesinStockholder'sEquity

FortheYearEndedSeptember30,2014

Additional Retained

Common Paid-In Eamings
Shares Stock Capital (Deficit) Total

Balancesat

September30,2013 8,000 $ 8,000 $ 415,000 $ (322,657) $ 100,343

Netincome 23,938 23,938

Balancesat
September30,2014 8.000 $ 8.000 $ 415,000 $ (298.719) $ 124.281

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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SHAREFINANCIALSERVICES,INC,

StatementofChangesinLiabilitiesSubordinated
to Claimsof GeneralCreditors

FortheYearEndedSeptember30,2014

Balanceat September30,2013 $ -0-

Increases -0-

Decreases -0-

BalanceatSeptember30,2014 $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.

Page5



SHAREFINANCIALSERVICES,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2014

Cashflowsfrom operatingactivities:
Netincome $ 23,938
Adjustmentsto reconcilenet incometo

netcashprovided(used)by operatingactivities:
Depreciationandamortizationexpense 4,507
Loss(gain)ondispositionoffixedassets (3,942)
Changeinassetsandliabilities:

Increaseincommissionsreceivable (30,941)
Decreaseinemployeeadvances 282
Decreasein receivablefromParent 12,470
Decreaseinaccountspayableandaccruedexpenses (3,081)
Increaseincommissionspayable 5,721
Increasedeferredrevenue 8,000
increaseinstatetax payable 2,000

Netcashprovided(used)by operatingactivities 18,954

Cashflowsfrominvestingactivities:

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfrom financing activities:
Paymentson capitalleaseobligations (2,150)

Netcashprovided(used)by financingactivities (2,150)

Netincreaseincash 16,804

Cashatbeginningofyear 89,285

Cashat endofyear $ 106.069

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ -0-

Interest $ 364

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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SHAREFINANCIALSERVICES,INC.
NotestoFinancialStatements

September30,2014

Note1 - Summaryof SignificantAccountinqPolicies

ShareFinancialServices,Inc. (the "Company")is a broker-dealer insecuritiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryReguiatoryAuthority("FINRA").The
CompanyoperatesunderSECRule 15c3-3(k)(2)(i).TheCompanyisa wholly-ownedsubsidiaryof ShareHoldings,
Inc. (the"Parent").The Company'srevenueis generatedthroughconsultingand underwritingservices("program
fees")tochurchesandnot-for-profitorganizationsandthebrokerageof securitiesof itsclientissues. TheCompany's
customersare primarilylocatedthroughouttheMidwestemandSouthwestemportionsof theUnitedStates.

Revenuesfromprogramfeesarerecognizedwhenall provisionsofthecontractbetweenthe Companyandtheclient
havebeen fulfilled. Expensesrelatingdirectlyto programsare recognizedwhenrevenueis recorded. All other
revenuesandexpensesarerecognizedas eamedor incurred,usingtheaccrualmethodof accounting.

TheCompanyreceivesdepositsin advancefor servicesto be provided. Thesedepositsare reflectedas deferred
revenue.

Commissionsreceivableare generallycollectedinfull in themonthfollowingtheiraccrual.Assuch,management
has notrecordedan allowancefordoubtfulaccountson these receivables.The Companyadvancesfundsto its
registeredrepresentativesas determinednecessaryby management.The advancesaregenerallyrecoupedupon
thefollowingcommissionpaymentcycle. Managementrecordsan allowancefor baddebtsbasedon a collectability
reviewofspecificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoff againsttheallowance.

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesand assumptionsthataffect the reportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsand liabilitiesat thedateof thefinancialstatementsandthe
reportedamountsof revenuesand expensesduring the reportingperiod.Actualresultscoulddifferfromthose
estimates,

Incometaxesare providedfor the taxeffects of transactionsreportedin the financial statementsandconsistof
taxes currentlydue. The provisionfor federal incometaxes differs from the expectedamount using statutory
ratesbecausecertainexpensesincluded in thedeterminationof net incomeare non-deductiblefor tax reporting
purposes.

Propertyandequipmentare statedat cost. Depreciationon officeequipmentand furnitureis computedusingan
acceleratedmethodover theestimatedusefullivesof the assets.

Note2 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule15c3-1 of the SecuritiesandExchangeActof 1934,the Companyis
requiredto maintaina minimumnetcapital, as definedundersuchprovisions. Netcapitaland the relatednet
capital ratio may fluctuate on a daily basis. At September 30, 2014, the Company had net capital of
approximately$87,569andnet capitalrequirementsof $7,206. The Company'sratio of aggregateindebtedness
to netcapitalwas 1.23to 1. The SECpermitsa ratioof no greaterthan 15to 1.
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SHAREFINANCIALSERVICES,INC.
Notesto FinancialStatements

September30,2014

Note3 - PossessionorControlRequirements

TheCompanydoesnothaveanypossessionorcontrolofcustomerfunds orsecurities.Therewerenomaterial
inadequaciesinthe proceduresfollowedinadheringto theexemptiveprovisionsof (SEC)Rule 15c3-3(k)(2)(i).

Note4 - IncomeTaxes

TheCompanyfilesa consolidatedincometaxretumwith theParent.Incometaxesarerecordedusingtheseparate
companymethodto complywithAccountingStandardsCodification740. Any resultingprovisionor benefitfor
incometaxesis recordedas receivablefromorpayabletothe Parent.

At September30,2014,theCompanyhasnetoperatinglossesof approximately$274,292whichhavebeencarried
fonsardto offsetagainstfuturetaxableincome.Thisnetoperatinglosscarryforwardwillexpireas follows:

YearEnding
September30,

2028 $ 77,755
2029 778
2030 195,759

$ 274,292

The tax benefit from the net operatingloss carryfonsardof $81,510has not been reported in these financial
statementsbecausethe Companybelievesit is likelythatthe carryforwardwillexpireunused. Accordingly,thetax
benefithasbeenoffsetbyavaluationallowanceof thesameamount.

Thefollowingreflectsthechangesinthe taxbenefit:

Deferred Current Deferred
TaxAsset Penod TaxAsset

September30,2013 Changes September30,2014

Federal $ 89,040 $ (7,530) $ 81,510
Valuationallowance (89,040) 7,530 (81,510)

Amountperbalancesheet $ -0- $ -0- $ -0-

Any potentialinterestand penaltyassociatedwith tax contingency,should one arise, would be includedas a
componentofincometax expensein theperiodinwhichtheassessmentarises.

TheCompany'sfederalandstateincometax retumsare subjecttoexaminationovervariousstatutesof limitations
generallyrangingfromthreeto fiveyears.

Page8



SHAREFINANCIALSERVICES,INC.
Notesto FinancialStatements

September30,2014

Note5 - LeaseCommitments

The Companyleasesofficeequipmentundera long-termnon-cancelablelease. Minimumleasepaymentsunder
this leaseatSeptember30,2014areasfollows:

YearEnding
September30,

2015 $ 12,236
2016 12,236
2017 12,236
2018 12,236
2019 7,138

$56.082

Rentalexpensefor the yearendedSeptember30,2014was$7,916andis reflectedinoccupancyandequipment
costs.

Note6 - RelatedPartyTransactions

The Companyand its Parentare undercommoncontroland theexistenceof thatcontrolcreatesoperatingresults
andfinancialpositionssignificantlydifferentthanif thecompanieswereautonomous.

TheCompanyis providedofficespace,officefacilitiesandcertainadministrativefunctionsfrom itsParentunderthe
termsofanexistingexpensesharingagreement.DuringtheyearendedSeptember30,2014,theCompanypaid
theParentapproximately$71,480allocatedasfollows:

Accounting(includedinOtherExpenses): $ 12,000
FacilitiesFees(includedin OccupancyandEquipmentCosts): 32,668
Consulting(includedinotherExpenses): 25,000
Postage(includedinCommunications): 1,812

$ 71,480

For certainengagements,the Parentpaysthe Companya depositfor servicesto be renderedper a consulting
agreementbetweenthe Parentanda client. TheCompanytreatsthesedepositsas deferredrevenue.Whenthe
Companyreceivespaymentfor these services,it repaysthese depositsto the Parent. Duringtheyear ended
September30,2014,the Companyrepaiddepositstotaling$13,000totheParent.

The Parent reimbursesthe Companyfor certain commissionsthat the Company pays to its registered
representativesforconsultingservices. Duringthe year endedSeptember30, 2014,the Parentreimbursedthe
companyapproximately$47,648.Thesereceiptsare includedin Otherlocome.

Note7 - Contingencies

The Companyhas regulatoryproceedingspendingas a resultof prior FINRAexams.The ultimateoutcomeof
these proceedingsagainst the Companycould have an adverse impact on the financial condition,resultsin
operations,orcashflowsoftheCompany.Managementhasestimatedandaccrued$22,500as a liabilityrelatedto
thesematters.
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Pursuantto Rule17a-5of the

SecuritiesExchangeActof 1934

Asof September30,2014



Schedulei

SHAREFINANCIALSERVICES,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof September30,2014

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 124,281

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 124,281

Deductionsand/orcharges:
Non-allowableassets:

Receivablesolderthan30 days $ 25,994
ReceivablefromParent 7,530
Employeeadvances 3,188 (36,712)

Netcapitalbeforehaircutson securitiespositions 87,569

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) -0-

Netcapital $ 87.569

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition:

Accountspayableandaccruedexpenses $ 29,929
Commissionspayable 53,159
Deferredrevenue 18,000
Stateincometaxespayable 7,000

Totalaggregateindebtedness $ 108,088

Page11



ScheduleI (continued)

SHAREFINANCIALSERVICES,INC.
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof September30,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
aggregateindebtedness) $ 7.206

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 7,206

Netcapitalinexcessof requiredminimum $ 80.363

Excessnetcapitalat 1000% $ 76.760

Ratio:Aggregateindebtednessto netcapital 1.23to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenomaterialdifferencesinthecomputationof netcapitalunderRule15c3-1 fromthe Company'scomputation.
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Scheduleil

SHAREFINANCIALSERVICES,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule 15c3-3of theSecuritiesandExchangeCommission
Asof September30,2014

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3 undersection(k)(2)(i).
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Reportof IndependentRegisteredPublicAccountingFirm

On Management'sExemptionReport

RequiredBySECRule17a-5

YearEndedSeptember30,2014



»ACCOUNTANTS
WWCONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ON MANAGEMENT'SEXEMPTIONREPORT

To theBoardof Directors
ShareFinancialServices,Inc.

We havereviewedmanagement'sstatements,includedin the accompanyingexemptionreport,inwhich (a) ShareFinancial
Services,Inc.identifiedthefollowingprovisionsof 17 C.F.R.§15c3-3(k) underwhichShareFinancialServices,Inc.claimed
an exemptionfrom 17 C.F.R.§240.15c3-3:(k)(2)(i) (the "exemptionprovisions")and (b) ShareFinancialServices,Inc.
statedthatShareFinancialServices,Inc.metthe identifiedexemptionprovisionsthroughouttheperiodfromJune 1,2014to
September30,2014 withoutexception. ShareFinancialServices,Inc.'smanagementis responsiblefor compliancewith the
exemptionprovisionsanditsstatements.

Our reviewwas conductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States) and, accordingly, included inquiries and other requiredproceduresto obtain evidence about ShareFinancial
Services,Inc.'scompliancewith the exemptionprovisions.A reviewis substantiallyless inscopethan an examination,the
objectiveof which is the expressionof an opinionon management'sstatements.Accordingly,wedo notexpresssuch an
opinion.

Basedon our review,we are notawareof any materialmodificationsthat shouldbe madeto management'sstatements
referredto abovefor themto befairly stated,in all materialrespects,basedon the provisionssetforth in paragraph(k)(2)(i)
of Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

CF & Co.,L.L.P.
Dallas,Texas
November18,2014

8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternationa

Suite300 800.834.8586 Member The intemationalAccounting Group
Dallas,TX75231-6464 972.960.2810 fax World Services Group



FINANCIAl2
SIMICl3,lNC.

PROVtDING CHURCH FINANCE

SINCE 1970

November 5, 2014

To the best of my knowledge, ShareFinancial Services,Inc. hasmet the specific exemption

called upon under Rule 15c3-3(k)(2)(i) that the company handled no customer money or stock

for the period of June 1,2014 to September 30,2014 without exception.

Charles H.Major
President

15770 DALLAs PARKwAY

SUITE S60

DALLAs, TExAs 75248

972-450-6305

1-800-331-9152

FAX 972-233-0980

www.sHAREFINANClAL.COM



ReportofIndependentRegisteredPublicAccountingFirm

On TheSIPCAnnualAssessment

RequiredBySECRule 17a-5

YearEndedSeptember30,2014



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theBoardof Directorsof
ShareFinancialServices,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesInvestorProtectionCorporation("SIPC")for the yearendedSeptember30,2014,whichwereagreedto by Share
FinancialServices,Inc.and the Securitiesand ExchangeCommission,FinancialIndustry RegulatoryAuthority,Inc.and
SIPC,solelyto assist youandtheotherspecifiedpartiesin evaluatingShareFinancialServices,Inc.'scompliancewith the
applicableinstructionsof the Form SIPC-7. Managementis responsiblefor Share FinancialServices,Inc.'scompliance
with those requirements.This agreed-uponproceduresengagementwas conducted in accordancewith attestation
standardsestablishedby the AmericanInstituteof CertifiedPublicAccountants. The sufficiencyof these proceduresis
solelythe responsibilityof those partiesspecifiedin this report. Consequently,wemake norepresentationregardingthe
sufficiencyof the proceduresdescribedbeloweither for the purposefor which this reporthas been requestedor for any
otherpurpose.

Theproceduresweperformedandourfindingsareasfollows:

1. Comparedthe listed assessmentpaymentsin Form SIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal) notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for the year endedSeptember30, 2014 with the
amountsreportedin FormSIPC-7 for the yearendedSeptember30,2014notingno differences;

3. Comparedany adjustmentsreportedin FormSIPC-7 with supportingschedulesand working papers noting no
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedinForm SIPC-7 and in the related schedulesand
workingpaperssupportingthe adjustmentsnotingnodifferences.

Wewerenotengagedto,anddid notconductanexamination,theobjectiveofwhichwouldbetheexpressionof anopinion
oncompliance.Accordingly,wedo notexpresssuchan opinion.Hadwe performedadditionalprocedures,othermatters
mighthavecometoour attentionthatwouldhavebeenreportedto you.

Thisreport is intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand isnot intendedto be and
shouldnotbe usedby anyoneotherthanthese specifiedparties.

CF& Co.,L.L.P.
Dallas,Texas
November18,2014

IEEEE|E
8750 N Central Expressway 972.3874300 CPAmericaintemational, in alliancewith CroweHorwath nternational

Suite 300 800.834.8586 Member: The internationalAccounting Group

Dallas,TX 75231-6464 972.960.2810 fax World Services Group



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P-0. 8°×32183 2"O"2sh37n1gt83nD.C. 20090-2185 SWC-7
(33-REV 7/10) General Assessment RecOnciliation (33-REV 7/10)

For the fiscal year ended $6ffd)/L iifL E20%
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

8-016207 FINRA SEP 12/30/1970 amnengrreacbtn tokeom p on, padasee-mail
SHARE FINANCIAL SERVICES INC indicate on the form filed.
15770 DALLAS PARKWAY

SUITE 860 Nameand telephone number of person to
DALLAS, TX 75248 contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 4

B. Lesspayment made with SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:

Check enclosed, payable to SIPC
Total (must be same as F above) $ . .

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct

ration, Patt or other organization)

and complete. (Autho signature)

Dated the ÀÎ day of ff , 20 N .
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

A:' Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy

a Exceptions:

05 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning Gfff' ( , 20f$_
and ending MR off, 20%

Eliminate cents

2tae.mNtal revenue (FOCUS Line 12/Part ilA Line 9, Code 4030) $ 9 O
2b. Additions:

(1) Total revenuesfrom the securities business of subsidiaries (exceptforeignsubsidiaries)and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenues from the distribution of shares of a registered openend investment company or unit
investment trust, from the saie of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futuresproducts.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPCmembers in connection with
securities transactions.

(4) Reimbursements for postagein connectionwithproxysolicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expensesof printing advertising andlegal fees incurred in connection with other revenue
related to the securities business (revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(0eductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART llA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues

28. General Assessment @ .0025 $ # {Î
(to page 1, line 2.A.)

2



ACCOUNTANTS
- CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theBoardof Directorsof
ShareFinancialServices,Inc.

In accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelow with respect to the accompanyingScheduleof Assessmentand Payments("Form SIPC-7") to the
SecuritiesInvestorProtectionCorporation("SIPC")for the year endedSeptember30,2014,whichwereagreedto by Share
FinancialServices,Inc. and the Securitiesand ExchangeCommission,FinancialIndustry RegulatoryAuthority,Inc.and
SIPC,solelyto assistyou and the otherspecifiedpartiesin evaluatingShareFinancialServices,Inc.'scompliancewith the
applicableinstructionsof the Form SIPC-7. Managementis responsiblefor ShareFinancialServices,Inc.'s compliance
with those requirements. This agreed-upon proceduresengagementwas conducted in accordancewith attestation
standardsestablishedby the AmericanInstituteof CertifiedPublicAccountants. The sufficiencyof these proceduresis
solely the responsibilityof those partiesspecifiedin this report. Consequently,we make no representationregardingthe
sufficiencyof the proceduresdescribedbeloweitherfor the purposefor whichthis reporthas been requestedor for any
otherpurpose.

The procedureswe performedandour findingsare as follows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedForm X-17A-5 for the year endedSeptember30, 2014 with the
amountsreportedin FormSIPC-7 for the yearendedSeptember30,2014notingnodifferences;

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesand working papersnoting no
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductan examination,theobjectiveof whichwouldbethe expressionof anopinion
on compliance. Accordingly,we do notexpresssuch an opinion. Hadwe performedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedto you.

Thisreport is intendedsolelyfor the informationanduse of the specifiedpartieslistedaboveand is not intendedto be and
shouldnotbeusedby anyoneotherthan thesespecifiedparties.

CF& Co.,L.L.P.
Dallas,Texas
November18,2014
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