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OATHORAFFIRMATION

I, TravisNickDuren , swear(oraffirm)that, to the bestof my knowledgeandbeliefthe accompanying
financialstatementsandsupportingschedulespertainingto thefirmof CrescentSecuritiesGroup,Inc. , asof
September30 , 2014,aretrue andcorrect. I furtherswear(oraffirm)thatneitherthe companynoranypartner,proprietor,
principalofficerordirectorhasany proprietaryinterestinanyaccountclassifiedsolelyasthatof a customer,exceptasfollows:

G BEVERLYDAVIS

Notary Public, State of Texas igna ur
My commission Expires

May 06, 2016 President
Title

This report**contains(checkall applicableboxes):
3 (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).

3 (d) Statementof CashFlows,
X (e) Statementof ChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
X (f) Statementof ChangesinLiabilitiesSubordinatedto Claimsof Creditors.

3 (g) ComputationofNetCapital.
X (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule 15c3-3.

X (i) InformationRelatingto the Possessionor controlRequirementsUnderRule15c3-3.

3 (j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnder Rule 15c3-1 and the Computationfor
Determinationofthe ReserveRequirementsUnderExhibitAof Rule15c3-3.

(k) A Reconciliationbetweenthe Auditedand UnauditedStatementsof FinancialConditionwithrespectto methodsof Consolidation.
(I) An Oathor Affirmation.
(m) A copyof theSIPC SupplementalReport.

(n) A reportdescribingany materialinadequaciesfoundto existor foundto haveexistedsincethe dateof the previousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmon Management'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsofthis filing,seesection240.17a-5(e)(3).
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ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof DirectorsandStockholder
CrescentSecuritiesGroup,Inc.

We haveauditedthe accompanyingstatementof financialconditionof CrescentSecuritiesGroup,Inc.(the"Company")as
of September30, 2014,and the related statementof income,changes in stockholder'sequity, changes in liabilities
subordinatedto claimsof generalcreditors,and cash flowsfor the year then ended. Thesefinancialstatementsarethe
responsibilityof the Company'smanagement. Our responsibilityis to expressan opinionon these financial statements
basedonour audit.

We conductedour auditin accordancewith the standardsof the Public CompanyAccountingOversightBoard (United
States). Thosestandardsrequirethat weplan and performthe audit to obtain reasonableassuranceaboutwhetherthe
financial statementsare free of material misstatement. An audit also includesexamining,on a test basis, evidence
supportingthe amounts and disclosuresin the financial statements. An audit also includes assessingthe accounting
principles used and significantestimates made by management,as well as evaluating the overall financialstatement
presentation.Webelievethatourauditprovidesa reasonablebasisforouropinion.

In our opinion, thefinancial statementsreferredto above present fairly, in all materialrespects,the financialpositionof
CrescentSecuritiesGroup, Inc.as of September30, 2014,and the resultsof its operationsand its cashflowsfor the year
thenended inconformitywithaccountingprinciplesgenerallyacceptedin the UnitedStatesof America.

The supplementaryinformationcontainedin SchedulesI and il (the "SupplementalInformation")has been subjectedto
audit proceduresperformed in conjunction with the audit of the Company'sfinancial statements.The Supplemental
Informationis the responsibilityof the Company'smanagement. Our audit proceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financial statements or the underlying accountingand other records, as
applicable and performingproceduresto test the completenessand accuracy of the information presented in the
Supplemental Information. In forming our opinion on the Supplemental Information,we evaluated whether the
SupplementalInformation,including its form and contentis presentedin conformitywith 17 C.F.R.§240.17a-5.In our
opinion,the SupplementalInformationis fairly stated, in all materialrespects,in relationto the financialstatementsas a
whole.

CF & Co.,L.L.P.
Dallas,Texas
November14,2014

8750 N.CentralExpressway 972.387.4300 CPAmericaInternational, in alliancewith CroweHorwath international

Suite 300 800.834.8586 Mernber: Theinternational AccountingGroup
Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



CRESCENTSECURITIESGROUP,INC.
StatementofFinancialCondition

September30,2014

ASSETS

Cashandcashequivalents $ 41,617
Receivablefrombroker-dealersandclearingorganizations 400,290
Prepaidassets 4,000
Otherreceivables 17,695
Loanstoofficers 55,763

TotalAssets $ 519.365

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 286,718

Totalliabilities 286,718

Stockholder'sequity:
Commonstock,100,000sharesauthorizedwith

no parvalue,1,000sharesissuedandoutstanding 55,000
Retainedeamings 177,647

Totalstockholder'sequity 232,647

TotalLiabilitiesandStockholder'sEquity $ 519,365

Theaccompanyingnotesare an integralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof income

FortheYearEndedSeptember30,2014

Revenues:
Securitiescommissions $ 5,492,306
Saleof investmentcompanyshares 33,068
Otherincome 79,806

5,605,180
Expenses:

Employeecompensationandbenefits 180,970
Commissionsandclearancepaidto allotherbrokers 4,846,523
Communication 8,647
Occupancyandequipmentcosts 23,243
Regulatoryfeesandexpenses 64,552
Interestexpense 90,414
Managementfees 356,876
Otherexpenses 98,986

5,670,211

Netincome(loss)beforeincometaxes (65,031)

Provisionforfederalincometaxes --

Netincome(loss) $ (65,031)

Theaccompanyingnotesare an integralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof ChangesinStockholder'sEquity

FortheYearEndedSeptember30,2014

Common Retained
Stock Eaminqs Total

Balancesat

September30,2013 $ 55,000 $ 242,678 $ 297,678

Netincome(loss) -- (65,031) (65,031)

Balancesat
September30,2014 $ 55,000 $ 177,647 $ 232,647

The accompanyingnotesare an integralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.

StatementofChangesinLiabilitiesSuborfinated
toClaimsof GeneralCreditors

FortheYearEndedSeptember30,2014

Balance,at September30,2013 $ -0-

Increases -0-

Decreases -0-

Balance,atSeptember30,2014 $ -0-

Theaccompanyingnotesare anintegralpadofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2014

Cashflows from operatingactivities:
Netincome(loss) $ (65,031)
Adjustmentsto reconcilenetincome(loss)to netcash

provided(used)byoperatingactivities:
Changeinassetsand liabilities:

Decreaseincommissionsreceivable 1,495
Decreasein receivablefrombroker-dealersandclearingorganizations 15,483
Decreasein federalincometax receivable-Parent 9,800
increaseinotherreceivables (5,991)
Increaseinprepaidassets (4,000)
Decreaseinaccountspayableandaccruedexpenses (30,999)

Netcashprovided(used)by operatingactivities (79,243)

Cashflows from investing activities:

Netcashprovided(used)by investingactivities -0-

Cashflows from financing activities:

Netcashprovided(used)by financingactivities -0-

Netdecreaseincashandcashequivalents (79,243)
Cashandcashequivalentsat beginningofyear 120,860

Cashandcashequivalentsat endof year $ 41,617

SupplementalDisclosures
Cashpaidduringtheyearfor:

Interest $ 90,414

Theaccompanyingnotesare an integralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
NotestoFinancialStatements

September30,2014

Note1-Natureof OperationsandSummaryof SignificantAccountinqPolicies

Natureof Operations

CrescentSecuritiesGroup,Inc. (the "Company")is a broker-dealerin securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule 15c3-3 (k)(2)(ii)whichprovidesthatall thefundsand securitiesbelongingto the
Company'scustomenswouldbe handledby a clearingbroker-dealer.TheCompanyis a wholly-ownedsubsidiaryof
Duren/McNairyHoldings,Inc.(the"Parent").

ThemajorityoftheCompany'scustomersarelocatedinTexas.

A significantamountof commissionsfor the year ended September30, 2014was due to the sale of govemment
backedcollateralizedmortgageobligations.TheCompanyincurredfinancechargesrelatedto theextendedsettlement
of thesetransactions.Theinterestratechargedat September30,2014was3.25%.TheCompanyincurred$90,414in
financechargesfor theyearendedSeptember30,2014.

Securitiesreadilymarketableare carriedat fairvalueandsecuritiesnotreadilymarketableare carriedat fair valueas
determinedby managementof the Company.Theincreaseordecreaseinnet unrealizedappreciationor depreciation
of securitiesiscreditedorchargedtooperations.

Receivablesfrombroker-dealersand clearingorganizationsare generallycollectedin full in the monthfollowingthe
accrual. As such, managementhas not recorded an allowancefor doubtful accounts on these receivables.
Managementrecordsanallowanceforbaddebtsbasedona collectabilityreviewofspecificaccounts.Anyreceivables
deemeduncollectiblearewrittenoff againsttheallowance.

RevenueRecognition

Securitytransactionsare recordedon a tradedatebasis. Commissionincomeandexpensesare recordedon a
settlementdate basis,generallythe third businessday followingthe transaction.If materiallydifferent,commission
incomeandexpensesarerecordedona tradedatebasis.

CashandCash Equivalents

TheCompanydefinescashandcashequivalentsashighlyliquidinvestmentswithoriginalmaturitiesof threemonths
orlessatthetimeofpurchase,otherthanthoseheldforsaleintheordinarycourseof business.

Useof Estimates

Thepreparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedinthe UnitedStates
of America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthe reportedamounts
of assetsandliabilitiesanddisclosureofcontingentassetsand liabilitiesatthedateof thefinancialstatementsandthe
reportedamountsof revenuesand expensesduring the reportingperiod. Actual results coulddiffer from those
estimates.
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CRESCENTSECURITIESGROUP,INC.
NotestoFinancialStatements

September30,2014

Note2 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule 15c3-1 of the Securitiesand ExchangeAct of 1934,the Companyis
requiredtomaintaina minimumnetcapital,as definedundersuchprovisions.Net capitaland the relatednet capital
ratiomayfluctuateona dailybasis.AtSeptember30,2014,theCompanyhadnetcapitalof approximately$157,430
and net capital requirementsof $19,114. The Company'sratio of aggregateindebtednessto net capitalwas
1.82to 1.TheSecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan 15to 1.

Note3 - PossessionorControlRequirements

The Companydoesnot haveany possessionor controlof customerfunds orsecurities. Therewere no material
inadequaciesinthe proceduresfollowedin adheringto theexemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(ii)by
promptlytransmittingall customerfundsandsecuritiesto theclearingbrokerwho carriesthe customeraccounts.

Note4 - IncomeTaxes

The Companyis a memberof a group that filesa consolidatedfederalincometaxretumwiththeParent.Income
taxesare recordedusingtheseparatecompanymethodtocomplywithFASBASC740. Anyresultingprovisionor
benefitforincometaxesis recordedasreceivablefromorpayabletothe Parent.

At September30,2014,the Companyhas netoperatinglossesof approximately$65,081which havebeencarried
forwardto offsetagainstfuturetaxable income.This netoperatinglosscarryfonNardwill expirein the year ending
September30,2034.

The tax benefit from the net operatingloss carryforwardof $22,111 has not been reportedin these financial
statementsbecausethe Companybelievesit is likelythat thecarryforwardwill expireunused. Accordingly,the tax
benefithasbeenoffsetbya valuationallowanceof thesameamount.

Thefollowingreflectsthechangesinthe taxbenefit:

Deferred Current Deferred
TaxAsset Period TaxAsset

September30,2013 Chanqes September30,2014

Federal $ -0- $ 22,111 $ 22,111
Valuationallowance -0- (22,111) (22,111)

Amountperbalancesheet $ -0- $ -0- $ -0-

Any potentialinterestandpenaltyassociatedwith a taxcontingency,shouldone arise,would be includedas a
componentof incometaxexpenseintheperiodinwhichtheassessmentarises.

The Company'sfederalandstateincometaxreturnsare subjectto examinationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2014

Note4 - locomeTaxes,continued

Managementevaluatesincometaxpositionsbasedonwhetherit is morelikelythannotthe positionstakenwillbe
sustainedonexamination.Uncertaintaxpositionsare reducedby a liability fora contingentloss that is recorded
eitherwhenthe morelikelythan notthresholdisno longermetorwhen it becomesprobablethata paymentwillbe
madeto the taxingauthority. Anypotentialinterestandpenaltyassociatedwithataxcontingency,shouldonearise,
wouldbeincludedasa componentof incometaxexpenseintheperiodinwhichtheassessmentarises.

Note5 - RelatedPartyConsultingAgreements

The Companyand variousentitiesare undercommoncontroland the existenceof that controlcreatesoperating
resultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

The Parent has agreed to fumish managementservices,office space, and various generaland administrative
expensesto the Company.Amountsincurredunderthis agreementfor the year endedSeptember30,2014totaled
$562,800andare reflectedin rent,telephone,employeecompensationandmanagementfees.

Note6 - CommitmentsandContingencies

includedin the Company'sclearingagreementwith its clearingbroker-dealer,is an indemnificationclause. This
clauserelatesto instanceswhere the Company'scustomersfail to settlesecuritytransactions.In the eventthis
occurs,the Companywill indemnifytheclearingbroker-dealerto the extentof the net losson the unsettledtrade.
Managementof the Companyhadnotbeennotifiedby theclearingbroker-dealer,norweretheyotherwiseaware,of
anypotentiallossesrelatingto this indemnification.

Note7 - ConcentrationRisk

Duringtheyear,theCompanyhadcashbalancesinexcessoffederallyinsuredlimits.
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Schedule I

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

As of September30,2014

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 232,647

Add:
Otherdeductionsorallowablecredits --

Totalcapitalandallowablesubordinatedliabilities 232,647

Deductionsand/orcharges
Non-allowableassets:
Receivablesfrombroker-dealer $ 399

Prepaidassets 4,000
Otherreceivables 14,850
Loansto officers 55,763 (75,012)

Netcapitalbeforehaircutsonsecuritiespositions 157,635

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f)): 205

Netcapital $ 157,430

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition

Accountspayableandaccruedliabilities $ 286,718

Totalaggregateindebtedness $ 286,718
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Schedule 1(continued)

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

As of September30,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 19,114

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

Minimumnetcapitalrequirement(greaterof two
minimumrequirementamounts) $ 19,114

Net capitalinexcessof minimumrequired $ 138.316

Excessnetcapitalat 1000% $ 128,758

Ratio: Aggregateindebtednessto netcapital 1.82to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewasnomaterialdifferenceinthe computationof netcapitalunderRule15c3-1fromthe Company'scomputation.

Page12



Schedule ii

CRESCENTSECURITIESGROUP,INC.
ComputationforDeterminationofReserveRequirementsUnder

Rule 15c3-3oftheSecuritiesandExchangeCommission
As of September30, 2014

Exemptive Provisions

The Companyhas claimedanexemptionfromRule 15c3-3undersection(k)(2)(ii),inwhich ali customertransactionsare
clearedthroughanotherbroker-dealeron a fullydisclosedbasis.

Company'sclearingfirms: SouthwestSecurities,Inc.
FirstSouthwestCompany
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Reportof IndependentRegisteredPublicAccountingFirm

On Management'sExemptionReport

Requiredby SECRule17a-5

FortheYearEndedSeptember30,2014



mACCOUNTANTS
llW CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ON MANAGEMENT'SEXEMPTIONREPORT

To theBoardof DirectorsandStockholder

CrescentSecuritiesGroup,Inc.

We have reviewedmanagement'sstatements, included in the accompanyingexemptionreport,in which (a) Crescent
SecuritiesGroup,Inc.identifiedthe followingprovisionsof 17C.F.R.§15c3-3(k)underwhichCrescentSecuritiesGroup,Inc.
claimed an exemptionfrom 17 C.F.R.§240.15c3-3:(k)(2)(ii) (the "exemptionprovisions")and (b) CrescentSecurities
Group,Inc.statedthat CrescentSecuritiesGroup,Inc.met the identifiedexemptionprovisionsthroughoutthe periodfrom
June 1, 2014 to September30, 2014withoutexception. CrescentSecuritiesGroup,Inc.'smanagementis responsiblefor
compliancewiththe exemptionprovisionsand itsstatements.

Ourreviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States)and, accordingly,includedinquiriesand other requiredproceduresto obtainevidenceaboutCrescentSecurities
Group,Inc.'scompliancewiththeexemptionprovisions.A reviewis substantiallylessinscopethanan examination,the
objectiveof which is the expressionof an opinionon management'sstatements.Accordingly,wedo not expresssuch an
opinion.

Basedon our review,we are not aware of any materialmodificationsthat should be madeto management'sstatements
referredto abovefor themtobe fairlystated,in all materialrespects,basedonthe provisionsset forth inparagraph(k)(2)(ii)
of Rule 15c3-3 undertheSecuritiesExchangeAct of 1934.

CF& Co.,L.L.P.
Dallas,TX
November14,2014

CWiniW
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliance with CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccounting Group

Dallas,TX75231-6464 972.960.2810 fax WorldServices Group



(eCRESCENT
Securities Group, Inc.

November 3, 2014

To the best of our knowledge, Crescent Securities Group, Inc. has met the specific exemption called

upon under Rule 15c3-3(k)(2)(ii) that all customer transactions are cleared through First Southwest

Company and Southwest Securities, Inc. on a fully disclosed basis for the period June 1, 2014 to

September 30, 2014 without exception.

Nick Duren

President

8750 N. Central Expressway Suire "50 Dallas, Texas ~5231

teL 972.490.0150 800 880.556~ tax 9-'2.23LSD14 www.crescentsecurities.com

Niember HNR \ SIPC



IndependentAccountants'Report

OnThe SIPCAnnualAssessment

RequiredBySEC Rule17a-5

FortheYearEndedSeptember30,2014



..ACCOUNTANTS
-1CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To the Boardof DirectorsandStockholder

CrescentSecuritiesGroup,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelow with respect to the accompanyingScheduleof Assessmentand Payments("Form SIPC-7")to the
Securities investor ProtectionCorporation("SIPC")for the year ended September30, 2014, which were agreedto by
CrescentSecuritiesGroup,Inc.,and the SecuritiesandExchangeCommission,FinancialIndustry RegulatoryAuthority,
Inc. and SIPC, solely to assist you and the other specified parties in evaluating Crescent Securities Group,Inc.'s
compliancewiththe applicableinstructionsof the FormSIPC-7. Managementis responsibleforCrescentSecuritiesGroup,
Inc.'scompliancewith those requirements.This agreed-upon proceduresengagementwas conductedin accordancewith
attestationstandardsestablished by the American Institute of Certified Public Accountants. The sufficiencyof these
proceduresis solely the responsibilityof those partiesspecifiedin this report. Consequently,we make norepresentation
regardingthe sufficiencyof the proceduresdescribedbeloweitherfor thepurposeforwhich thisreporthas beenrequested
or foranyotherpurpose.

Theprocedureswe performedandourfindingsareas follows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7 with respectivecashdisbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for the year ended September30, 2014 with the
amountsreportedinFormSIPC-7 for theyear endedSeptember30, 2014notingno differences;

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesandworking papers noting no
differences;and

4. Proved the arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the related schedulesand
workingpaperssupportingthe adjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductanexamination,the objectiveof whichwouldbe theexpressionof an opinion
oncompliance.Accordingly,wedo notexpresssuchanopinion. Hadweperformedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedtoyou.

Thisreport is intendedsolely for the informationand useof thespecifiedpartieslistedaboveand is not intendedto beand
shouldnotbe usedby anyoneotherthanthesespecifiedparties.

CF& Co.,L.L.P.
Dallas,Texas
November14,2014

WEEMEI
8750 N. CentralExpressway 972.387.4300 CPAmericainternational, in alliancewith CroweHorwath international

Suite300 800.834.8586 Member: TheinternationalAccounting Group

Dallas,TX75231-6464 972.960.2810 fax WorldServices Group



SECURITIES INVESTOR PROTECTION CORPORATION

SWC-7 P·°· 8°×92'86 2*0°2"h37ngt83nó0D.C.20090-2185 SPC-7
(33-REV 7/10) GeneralASSGSSnlent Reconciliation (33-REV 7/10)

For the fiscal year ended September 30 , 20

(Read carefully the instructions irt your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member, address. Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

8-053457 FINRA SEP 12/14/2001 mailing label requires correction, please e-mailany corrections to form@sipc.org and so
CRESCENT SECURITIES GROUP INC indicate on the form filed.
8750 N CENTRAL EXPRESSWAY

SUITE 750 Nameand telephone number of person to
DALLAS, TX 75231 contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 13,108

B. Less payment made with SIPC-6 filed (exclude interest) ( 5,996 )

5/7/2014
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 7.112

E. Interest computed on late payment (see instruction E) for_ days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 7,112

G. PAID WlTH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 7,112

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct ----- rescent Se,cu ties Group, Inc.
and complete. N to anization)

V (Authorized Signature)

Dated the 31 day of October , 20K. President
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

s..u
Calculations Documentation Forward Copy

a Exceptions:

G Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT .

Amounts for the fiscalperiod
beginning 10/1 , 201_3_
and ending 9/30 , 201_44_

Eliminate cents
liem No
23. Total revenue(FOCUSLine 12/Part IIA Line9, Code4030) $ 5,605,181

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnot includedabove.

(2)Net loss from principaltransactionsin securitiesin trading accounts.

(3) Net loss from principai transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of orparticipation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenues from the distribution of shares of a registered openend investment company or unit
investment trust, from the saieof variableannuities,from the business of insurance,from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products. 150,731

(2) Revenuesfrom commodity transactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPCmembers in connectionwith
securities transactions. 120,994

(4) Reimbursements for postage iri connection with proxysolicitation.

(5)Net gain from securities in investment accounts.

(6) 100% of commissionsand markups earnedfrom transactions in (i) certificates of deposit and
(ii) Treasury bilis, bankers acceptancesor commercial paper that matureninemonths or less
from issuancedate.

(7)Direct expenses of printing advertising andlegal fees incurred in connectionwith other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(SeeInstruction C):

(CSductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest and dividend expense(FOCUS Line22/PART IIA Line13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest anddividend income. $ 90,414

(ii) 40% of margin interest earned oncustomers securities
accounts (40% of FOCUSline 5, Code 3960). $ 19,207

Enter the greater of line (i) or (ii) 90,414

Total deductions 362,139

2d.SIPC Net Operating Revenues $5,243,042

29. General Assessment @ .0025 % 13,108
(to page 1, iine 2.A.)
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