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Joseph Decosimo and Company, PLLC
(Name -(f individual, state last,first, middle name)

5214 Maryland Way, Suite 307 Brentwood TN SFniPiiFS NECOMM13310N
(Address) (City) (State)

CHECK ONE:

JUN23 2014O Certified Public Accountant

0 Public Accountant OMSIONOFTRADING&MAillŒTS

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the anstal report becovered by the opinion ofan independent public accountant

must be supported by a statement offects and circumstances relied on as the basisfor the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the f orm displays a currently vaild OMB cont roi number.



OATH OR AFFIRMATION

L WilliamA.McGugIn , swear (or affirm) that,to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Iroquals Capital Advisors, LLC , as

of March 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NESSEE

M isSicA Signature

m 3 0 20 0 16 Title

t y P

This report **contains (check all applicable boxes):
0 (a) Facing Page.
0 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report. (Bound underseparate cover)

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
[2] (o) Independent auditor's report on internal control

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS' REPORT

Board of Managers
Iroquois Capital Advisors, LLC
Nashville, Tennessee

Report on the Financial Statements
We have audited the accompanying financial statements of Iroquois Capital Advisors, LLC(the Company), which
comprise the.statement of financial condition as of March 31,2014, andthe related statements of income, changes
in member's equity, changesin liabilities subordinated to claims of general creditors and cash flows for the year
then ended,that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, andthe related notes
to the financial statements.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financialstatements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement,whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.We conducted our
audit in accordancewith auditing standardsgenerally acceptedin the United Statesof America.Those standards
require that we plan and perform the audit to obtain reasonableassuranceabout whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements.The procedures selected dependon the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements,whether due to fraud or error. In making those risk
assessments,the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit proceduresthat are appropriate in the circumstances,but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we expressno
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonablenessof significant accounting estimates made by management, as well as evaluating the overall
presentationof the financial statements.

We believe that the audit evidencewe have obtained is sufficient andappropriate to provide a basis for our audit
opimon.

Opinion
In our opinion, the financial statementsreferred to above present fairly, in all material respects, the financial
position of Iroquois Capital Advisors, LLC as of March 31,2014, andthe results of its operations, changesin its
member's equity and its cashflows for the year then ended, in accordance with accounting principles generally
acceptedin the United Statesof America,
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Report on Supplementary Information
Our audit was conducted for the purpose of forming an opinion on the financial statementsas a whole, The
accompanying supplementary information is presentedfor purposes of additional analysis and is not a required
part of the financial statements, but is supplementary information required by Rule 17a-5 under the Securities
Exchange Act of 1934.Such information is the responsibility of management and was derived from and relates

directly to the underlying accounting and other records used to prepare the financial statements.The information
hasbeen subjected to the auditing procedures applied in the audit of the financial statements andcertain additional

procedures,including comparing andreconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statementsthemselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the financial statements asa whole.

Brentwood, Tennessee
May 23,2014
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IROQUOIS CAPITAL ADVISORS, LLC

STATEMENT OF FINANCIAL CONDITION

March 31,2014

ASSETS

Cash $ 173,385
Accountsreceivable 171,381
Prepaid expenses 113.227

TOTAL ASSETS $2

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable $ 16,406
Due to Iroquois Capital Group, Inc. 105.521

Total liabilities 121,927

MEMBER'S EQUITY 336.066

TOTAL LIABILITIES AND MEMBER'S EQUITY $3

The accompanyingnotes arean integral part of the financial statements.


