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(Address) (City) (State) (Zio Code)

SECURITIESANDEXCHANGECOMMISSl8N

CHECK ONE: ggggggg
lil Certified Public Accountant

JUN192014O Public Accountant

0 Accountant not resident in United States or any of its possessions. DMION

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report becovered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basisfor the exemption. SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
Information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays acurrently valid OMB control number.

Page 3

Public +



OATH OR AFFIRMATION

I, NormanB.Conley Ill , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

J.A.Glynn Investments, LLC , as

of April 30 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Élgnature

President & CEO
Title

/$ MARIGOLDBLACK
otary Public Notary Public - Notary Seal

STATEOFMISSOURI

This repo * contains (check all applicable boxes): St.LouisCity
(a) Facing Page My CommissionExpires:Dec.21,2015

' . Commission#11459046(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

O (d) Statement of Changesin Financial Condition.
Q (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1Sc3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods ofconsolidation.
Q (l) An Oath or Affirmation.
2 (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies foundto exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. I 7a-5(e)(3).
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J.A.Glynn Investments, LLC
Statement of Financial Condition

April 30, 2014

Assets

Cash and cash equivalents $ 1,252,279
Securities owned, at fair value 826,359
Deposit with clearing organization 100,000
Receivables from affiliates 84,309
Accounts receivable 897
Other assets 20,818

Total Assets ‡ 2 284.662

Liabilities and Member's Equity.

Liabilities

Due to affiliates $ 10,646
Accounts payableand accruedexpenses 369,254

Total Liabilities 379,900

Member's Equity 1,904,762

Total Liabilities and Member'sEquity ‡ 2.284.662

See notes to financial statement Page 5
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J.A.Glynn Investments, LLC
Notes to Financial Statement

April 30, 2014

1. Nature of Operations and Basis of Presentation

Nature of Operations

J.A. Glynn investments, LLC ("JAG"), a Missouri limited liability corporation established
in March 2013, is a registered securities broker-dealer. JAG is a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA") and the Securities investor
Protection Corporation.

JAG is a wholly-owned subsidiary of J.A.Glynn & Co. ("J.A. Glynn") and assumed J.A.
Glynn's Securities and Exchange Commission ("SEC") broker-dealer registration,
FINRA membership agreement, and operation of the broker-dealer business on May 1,
2013.

JAG has an agreement with a national broker-dealer to clear certain of its proprietary
and customer transactions on a fully disclosed basis. The national broker-dealer
maintains a general liability insurance policy related to these clearing activities and
accounts maintained with them. This agreement also requires that $100,000 of cash,
securities, or combination of both, be maintained with the broker-dealer. At April 30,
2014, JAG has $100,000 included in deposit with a clearing organization relating to this
requirement. The national broker-dealer also provides credit to JAG at the Cost of
Funds Rate (0.25 percent at April 30, 2014), as defined in the agreement, plus 1.00
percent.The amount of credit provided is limited based on acceptability of collateral and
net capital requirements.

Basis of Presentation

The accompanying financial statement has been prepared in accordance with the
provisions of Financial Accounting Standards Board ("FASB"), Accounting Standards
Codification (the "FASB ASC"), which is the source of authoritative, non-governmental
accounting principles generally accepted in the United States of America ("GAAP"). All
references to authoritative accounting guidance contained in our disclosures are based
on the general accounting topics within the FASB ASC.

2. Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management
to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.
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J.A.Glynn Investments, LLC
Notes to Financial Statement

April 30, 2014

Fair Value Measurements

JAG follows guidance issued by the FASB on fair value measurements, which
establishes a framework for measuring fair value, clarifies the definition of fair value
within that framework, and expands disclosures about the use of fair value
measurements. This guidance applies whenever fair value is the applicable
measurement. The three general valuation techniques used to measure fair value are
the market approach, cost approach, and income approach. The guidance establishes
a fair value hierarchy which prioritizes the inputs to valuation techniques used to
measure fair value into Levels 1, 2, and 3. Level 1 inputs consist of unadjusted quoted
prices in active markets for identical instruments and have the highest priority. Level 2
inputs include quoted prices for similar instruments in active markets, quoted prices for
identical or similar instruments in markets that are not active, or inputs other than
quoted prices that are directly or indirectly observable. Level 3 inputs are unobservable
and are given the lowest priority.

Carrying amounts of certain financial instruments such as cash and cash equivalents,
deposit with clearing organization, receivables, due to affiliates, and accounts payable
and accrued expenses approximate fair value due to their short maturities or because
the terms are similar to market terms.

Cash and Cash Equivalents

JAG considers all short-term investments with an original maturity of three months or
iess at the time of purchase to be cash equivalents.

Securities

As of April 30, 2014, JAG classifies all securities owned as trading securities. Securities
are recorded on a trade-date basis. Trading securities are carried at fair value with
unrealized holding gains and losses included in earnings. Realized gains and losses are
included in earnings and are derived using the average cost method for determining the
cost of securities sold. Dividend and interest income is recognized when earned.

Securities sold, not yet purchased, represent obligations of JAG to deliver the specified
securities at the contracted price and, thereby, requires JAG to purchase the securities
in the market at prevailing prices. JAG's liability for securities to be delivered is
measured at their fair value as of the date of the financial statement.
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J.A.Glynn Investments, LLC
Notes to Financial Statement

April 30, 2014

Accounts Receivable

Receivables are uncollateralized obligations due under normal trade terms. JAG
provides an allowance for doubtful accounts equal to the estimated losses that will be
incurred in the collection of receivables, if any. When necessary, this estimate is based
on historical experience coupled with a review of the current status of existing
receivables. The allowance and associated receivables are reduced when the
receivables are determined to be uncollectible. Currently, JAG considers these
receivables to be fully collectible.

Concentration of Credit Risk

Financial instruments, which potentially subject JAG to concentrations of credit risk,
consist principally of cash and cash equivalents, receivables, and securities owned.
JAG maintains its cash primarily with one financial institution. Deposits at this bank are
insured by the Federal Deposit Insurance Corporation ("FDIC") up to $250,000. Cash
and cash equivalents of approximately $1.3 million, held with a national broker-dealer, is
not insured by the FDIC. JAG performs ongoing credit evaluations of its customers and
maintains allowances, as needed, for potential credit losses. Although JAG is directly
affected by the financial stability of its customer base, management does not believe
significant credit risk exists at April 30, 2014.

Income Taxes

JAG is a wholly owned subsidiary of J.A. Glynn & Co. As such, JAG follows the tax
accounting of J.A. Glynn and its earnings and losses are included in the income tax
returns of J.A. Glynn. Income taxes are provided based on the asset and liability method
of accounting. Deferred income taxes are provided for the expected future tax
consequences of temporary differences between the basis of assets and liabilities
reported for financial and tax purposes.

JAG is required to evaluate tax positions taken (or expected to be taken) in the course
of preparing the tax returns and recognize a tax liability if JAG has taken an uncertain
tax position that more likely than not would not be sustained upon examination by the
applicable taxing authorities. JAG has analyzed the tax positions taken and has
concluded that as of April 30, 2014, there are no uncertain tax positions taken, or
expected to be taken, that would require recognition of a liability or disclosure in the
financial statements.
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J.A.Glynn Investments, LLC
Notes to Financial Statement

April 30, 2014

Management is required to analyze all open tax years, as defined by the Statute of
Limitations, for all major jurisdictions, including federal and certain state taxing
authorities. JAG and J.A. Glynn are no longer subject to U.S. federal, state and local, or
non-U.S. income tax examinations by taxing authorities for years before fiscal 2011. As
of and for the year ended April 30, 2014, JAG did not have a liability for any
unrecognized taxes. JAG and J.A. Glynn had no examinations in progress and are not
aware of any tax positions for which it is reasonably possible that the total amounts of
unrecognized tax liabilities will significantly change in the next twelve months.

Subsequent Events

JAG has evaluated subsequent events through June 24, 2014, the date the financial
statement was available to be issued.

3. Securities

The following table sets forth by level, within the fair value hierarchy, JAG's assets and
liabilities measured at fair value on a recurring basis as of April 30, 2014:

Assets Level 1 Level 2 Level 3 Total

Common Stocks:

Airlines $ 91,469 $ - $ - $ 91,469
Multi-line Insurance 60,914 - - 60,914
Application Software 56,347 - - 56,347
Communications Equipment 39,135 - - 39,135
Aerospace & Defense 24,225 - - 24,225
Regional Banks 18,400 - - 18,400

Total Common Stocks 290,490 - - 290,490

Unit Investment Trust 10,700 - - 10,700
U.S. Treasury Bonds 93,984 - - 93,984
Corporate Debt - 431,185 - 431,185

‡ 395.174 ‡ 431.185 $ - ‡ 826.359

The following is a description of the valuation methodologies used for financial
instruments measured at fair value, as well as the general classification of such
instruments pursuant to the valuation hierarchy:

Where quoted prices are available in an active market, securities are classified in Level
1 of the valuation hierarchy. Level 1 securities include exchange-traded mutual funds,
stock warrants, and other equity securities for which there are unadjusted quoted prices
in active markets.
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J.A.Glynn investments, LLC
Notes to Financial Statement

April 30, 2014

Securities are classified in Level 2 of the valuation hierarchy based on inputs, other than
unadjusted quoted market prices included in Level 1, that are directly or indirectly
observable. JAG may estimate the value of such instruments using a combination of
observed transaction prices, independent pricing services, and relevant broker quotes.
Consideration is given to the nature of the quotes and the relationship of recently
evidenced market activity to the prices provided from independent pricing services. JAG
may also use pricing models or discounted cash flows. Securities within this category
consist primarily of corporate debt obligations.

In cases where there is limited activity or less transparency around inputs to the
valuation, securities are classified within Level 3 of the valuation hierarchy. The
Company holds no Level 3 securities as of April 30, 2014.

The methods described above may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, while
JAG believes its valuation methods are appropriate and consistent with other market
participants, the use of different methodologies or assumptions to determine the fair
value of certain financial instrumentscould result in a different estimate of fair value at
the reporting date. There have been no changes in the methodologies used at
April 30, 2014 and 2013.

4. Related Party Transactions

A portion of the office lease is allocated to JAG. J.A.Glynn leases the office space from
the majority stockholder of J.A. Glynn. Certain other costs associated with the office
space, including, but not limited to, taxes, insurance, maintenance, repairs, restoration,
and utilities are allocated to JAG using an appropriate allocation methodology. The
amount owed to J.A. Glynn at April 30, 2014 was $281.

JAG Capital Management, LLC ("JAG CAP") is an affiliated investment advisor. JAG
CAP pays JAG for services related to a wrap program and owed JAG $73,309 at
April 30, 2014.

JAG owed JAG CAP $10,365 at April 30, 2014 for payroll related expenses.

J.A. Glynn owed JAG $11,000 at April 30, 2014 related to its allocated portion of income
taxes.

5. Risk Associated with Financial Instruments

In the normal course of business, JAG's customer and clearing agent activities involve
the execution and settlement of various customer security transactions. These activities
may expose JAG to certain risks in the event the customer or other broker is unable to
fulfill its contracted obligations and JAG must purchase or sell the financial instrument
underlying the contract at a loss.
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J.A.Glynn Investments, LLC
Notes to Financial Statement

April 30, 2014

JAG does not anticipate nonperformance by customers or its clearing broker in the
above situations. In addition, JAG has a policy of reviewing, as considered necessary,
the credit standing of the customers, the clearing broker, and financial institutions with
which it conducts business.
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