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OATHORAFFIRMATION

1, JamesL.Harris , swear (or affirm) that, to the best of my
knowledgeand belief the accompanyingfinancial statementsand supportingschedules pertaining to the firm of

GrandFinancial,Inc. ,asof
December31 , 2013,aretrue andcorrect, I furtherswear(or affirm)that neitherthe companynorany
partner,proprietor,principalofficerordirectorhasany proprietaryinterestin anyaccountclassifiedsolelyas thatof a customer,
exceptasfollows:

CLAMIA M.È signatureNotary Public
State of Texas

Comm.Expires 02-07-2015 PfeSidefit
Title

T isreport"contains(checkaNapplicableboxes):
(a) Facingpage.
(b) StatementofFinancialCondition.
(c) Statementof income(Loss).
(d) Statementof CashFlows

(e) StatementofChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
(f) StatementofChangesin LiabilitiesSubordinatedto Claimsof Creditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.
(i) intornationRelatingtothe PossessionorControiRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnderRule 15c3-1 and the Computationfor
DeterminationoftheReserveRequirementsUnderExhibitAof Rule15c3-3.

(k) A ReconciliationbetweentheauditedandunauditedStatementsofFinancialConditionwithrespectto methodsof consolidation.
(I) An OathorAffirmation.

(m) Acopyof theSiPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existorfoundto haveexistedsincethedateof thepreviousaudit.
(o) independentAuditor'sReporton intemalControi.

**Forconditionsof confidentialtreatmentof certainportionsofthisfiling,seesection240.17a-5(e)(3).
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ACCOUNTANTS
CONSULTANTS

INDEPENDENTAUDITOR'SREPORT

TotheBoardof Directors
GrandFinancial,Inc.
Addison,Texas

Reportonthe FinancialStatements

We haveauditedthe accompanyingstatementof financialconditionof GrandFinancial,Inc.,an S corporation,as of
December31, 2013,and the relatedstatementsof income(loss),changesin stockholders'equity,changesin liabilities
subordinatedto claimsof generalcreditors,andcashflowsfor theyearthenendedthatare filedpursuantto Rule17a-5
undertheSecuritiesExchangeActof 1934,andtherelatednotestothefinancialstatements.

Management'sResponsibilityfor the FinancialStatements

Managementis responsiblefor thepreparationandfair presentationof thesefinancialstatementsin accordancewith
accountingprinciplesgenerallyacceptedinthe UnitedStatesof America;this includesthe design,implementation,and
maintenanceof intemalcontrolrelevanttothepreparationandfairpresentationof financialstatementsthatare freefrom
materialmisstatement,whetherduetofraudorerror.

Auditor'sResponsibility

Our responsibilityis to expressanopiniononthesefinancialstatementsbasedon our audit. We conductedour auditin
accordancewithauditingstandardsgenerallyacceptedin theUnitedStatesof America.Thosestandardsrequirethatwe
planandperformthe audit to obtainreasonableassuranceaboutwhetherthe financialstatementsare free of material
misstatement.

An audit involvesperformingproceduresto obtainaudit evidenceaboutthe amountsanddisclosuresin the financial
statements.Theproceduresselecteddependontheauditor'sjudgment,includingtheassessmentof therisksof material
misstatementof the financialstatements,whetherdue to fraudorerror. In makingthose risk assessments,the auditor
considersintemalcontrolrelevantto the entity'spreparationand fair presentationof the financialstatementsinorderto
designauditproceduresthatareappropriatein thecircumstances,butnot for thepurposeof expressinganopiniononthe
effectivenessof theentity'sintemalcontroi. Accordingly,weexpressno suchopinion. An auditalsoincludesevaluating
the appropriatenessof accountingpoliciesusedand the reasonablenessof significantaccountingestimatesmadeby
management,as wellasevaluatingtheoverallpresentationofthefinancialstatements.

Webelievethat theauditevidencewehaveobtainedis sufficientandappropriateto providea reasonablebasisfor our
auditopinion.

Opinion

in our opinion,the financialstatementsreferredto abovepresentfairly, in all materialrespects,the financialpositionof
GrandFinancial,Inc.asof December31,2013,andthe resultsof its operationsand itscashflowsfor theyearthenended
inconformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesof America.

8750N CentralExpressway 972.387 4300 CPAmericainternational.in aillaricewith CroweHorwathintemational
Suite300 800.834.B586 Member: TheIntemationalAccountifigGroup

Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup
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OtherMatter

Ourauditwasconductedfor the purposeof forning anopiniononthe financialstatementsasa whole.Theinformation
containedin SchedulesI and il is presentedforpurposesof additionalanalysisandis nota requiredpartof thefinancial
statements,but issupplementaryinformationrequiredby Rule17a-5 underthe SecuritiesExchangeAct of 1934. Such
informationistheresponsibilityofmanagementandwasderivedfromandrelatesdirectlyto theunderlyingaccountingand
otherrecordsusedto preparethefinancialstatements.Theinformationin SchedulesI and II hasbeensubjectedto the
auditingproceduresappliedin the auditof thefinancialstatementsandcertainadditionalprocedures,includingcomparing
andreconcilingsuchinformationdirectlyto the underlyingaccountingandother recordsusedto preparethe financial
statementsor to the financialstatementsthemselves,and otheradditionalproceduresin accordancewith auditing
standardsgenerallyacceptedin theUnitedStatesofAmerica.Inouropinion,the informationin SchedulesI andil isfairly
statedinallmaterialrespectsin relationtothefinancialstatementsasa whole.

CF&Co.,L.L.P.
Dallas,Texas
February10,2014

A_C_COUNTANTS2-CONSULTANTS
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GRANDFINANCIAL,INC.
Statementof FinancialCondition

December31,2013

ASSETS

Cash $ 215,194

TotalAssets $ 215,194

LIABILITIESANDSTOCKHOLpER'SEQUiTY

Liabilities:

Commissionspayable $ 6,470

Otheraccruedliabilities 52,896

Totalliabilities 59,366

Stockholder'sequity:
Commonstock,100,000shares

authorizedwith$1parvalue,
1,000sharesissuedandoutstanding 1,000

Additionalpaid-incapital 1,024,991
Retainedeamings(deficit) (870,163)

Totalstockholder'sequity 155,828

TotalLiabilitiesandStockholder'sEquity $ 215,194

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.

Page3
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GRANDFINANCIALINC.
Statementof locome(Loss)

FortheYearEndedDecember31,2013

Revenues:

Brokeragefees $ 570,603

Expenses:

Commissions 533,269

Salaries 81,264

Payrolltaxes 46,250

Operatingexpense 188,786

Filingfees 41,004

Otherexpenses 2,400
Professionalfees 10,820

Totalexpenses 903,793

Income(loss)beforeincometaxes (333,190)

Stateincometaxexpense(benefit) (302)

NetIncome(Loss) $ (332,888)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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GRANDFINANCIAL,INC.
StatementofChangesinStockholder'sEquity

FortheYearEndedDecember31,2013

Additional Retained

Common Paid-in Eamings

Stock Capital (Deficit) Total

Balancesat

December31,2012 $ 1,000 $ 844,500 $ (537,275) $ 308,225

Contributions - 180,491 -- 180,491

Netincome(loss) - - (332,888) (332,888)

Balancesat

December31,2013 $ 1,000 $ 1,024,991 $ (870,183) $ 155,828

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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GRANDFINANCIAL,INC.
StatementofChangesinLiabilitiesSubordinated

toClaimsofGeneralCreditors

FortheYearEndedDecember31,2013

Balance,at December31,2012 $ -

Increases

Decreases

Balance,atDecember31,2013 $ -

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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GRANDFINANCIAL,INC.
Statementof CashFlows

FortheYearEndedDecember31,2013

Cashflowsfrom operatingactivities

Netincome(loss) $ (332,888)
Adjustmentsto reconcilenet income(loss)to net

cashprovided(used)by operatingactivities:

Changesinassetsandliabilities:

Increase(decrease)incommissionspayable 6,470

Increase(decrease)inotheraccruedliabilities 48,691

increase(decrease)insettlementpayable (25,000)

Netcashprovided(used)byoperatingactivities (302,727)

Cashflowsfrom investingactivities

Netcashprovided(used)byinvestingactivities

Cashflows fromfinancingactivities

Capitalcontributions 180,491

Netcashprovided(used)by financingactivities 180,491

Netincrease(decrease)incash (122,236)

Cashat beginningof year 337,430

Cashatendofyear $ 215,194

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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ClibPDF - www.fastio.com



GRANDFINANCIAL,INC.
Notesto FinancialStatements

December31,2013

Note1- OrganizationandSignificantAccountinqPolicies

Natureof Business

GrandFinancial,Inc.(the"Company"),wasincorporatedonApril16,1987anddealsinbrokerageofoilandgasprivate
placementsforan affiliatedcompany("GrandEnergy,Inc.").The Companyis registeredwith the Securitiesand
ExchangeCommission("SEC")underRule15c3-3(k)(2)(i)and is a memberof the FinancialIndustryRegulatory
Authority("FINRA").TheCompanyislocatedinAddison,Texas.

RevenueRecognition

Brokeragefeesandrelatedexpensesarerecon1edintheperiodinwhicheamed.

IncomeTaxes

Managementhas evaluatedincometaxpositionstaken,or expectedto be taken,for likelihoodof realization,
beforerecordinganyamountsforsuchpositionin thefinancialstatementsandalsohasevaluatedthe needfor
disclosurewithrespectto incometaxpositionstakenthatarenotcertainto berealized.

TheCompanyanditsshareholderhaveelectedtreatmentunderprovisionsof SubchapterSofthe IntemalRevenue
Code;therefore,taxableincomeor lossfromcorporateoperationsis allocatedto theshareholder.Accordingly,no
provisionhasbeenmadeforfederalincometaxesinthe financialstatementsat December31,2013.Any potential
interestandpenalty,shouldonearise,wouldbeincludedas acomponentof incometaxexpensein theperiodinwhich
theassessmentarises.Incometaxretumsaresubjectto examinationbytaxingauthoritiesovervariousstatutesof
limitationsgenerallythreetofiveyearsfromthedateoffilling.

Useof Estimates

ThepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStates
of Americarequiresmanagementto makeesömatesand assumptionsthataffectcertainreportedamountsand
disclosures.Accordingly,actualresultscoulddifferfromthoseestimates.

Note2 - RelatedPartyTransacdons

TheCompanyisrelatedthroughcommonownershipto GrandEnergy,Inc.,a Texascorporation.GrandEnergy,Inc.
hasagreedto paycertainoperatingexpensessuchasoverheadandlicensingonbehalfof theCompany.Pursuantto
regulatorypronouncements,theCompanyhascalculateditsallocableamountof theseexpensesandhasincluded
suchamountsin thefinancialstatements.FortheyearendedDecember31,2013,theseexpensestotaled$188,786
andarereportedasoperatingexpenses.

FortheyearendedDecember31,2013,theCompanyeamedcommissionsof $570,603formarketingoilandgas
investmentsforGrandEnergy,Inc.

Page8
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GRANDFINANCIAL,INC.
NotestoFinancialStatements

December31,2013

Note3- NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1oftheSeculitiesExchangeActof 1934,theCompanyisrequired
to maintainaminimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitalratiomay
fluctuateona dailybasis.AtDecember31,2013,theCompanyhadnetcapitalof approximately$155,828andnet
capitalrequirementsof $5,000.TheCompany'sratioof aggregateindebtednessto netcapitalwas.38to 1. The
SecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to 1.

Note4- PossessionorControlRequirements

TheCompanyholdsnocustomerfundsorsecurities.Therewemnomaterialinadequaciesinthepmceduresfollowed
inadheringtotheexemptiveprovisionsofSECRule15c3-3(k)(2)(i).

Note5- CreditRisk

At December31,2013,andat varioustimesthroughouttheyear,theCompanymayhavehadcashbalancesin
excessoffederallyinsuredlimits.

Note6- Arbitration

TheCompanyis involvedinanarbitrationproceedinginitiatedby claimantsontwooilandgasinvestments.The
proceedingisbeingmanagedbyFINRA.Thematterisstillinits initalstages.Atthisearlypointintheproceeding,it
is notpossibleto determinethelikelihoodof anunfavorableoutcomeor anestimateof therangeof possibleloss,if
any.
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SupplementaryInformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof 1934

AsofDecember31,2013

ClibPDF - www.fastio.com



ScheduleI

GRANDFINANCIAl,,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof December31, 2013

COMPUTATIONOFNETCAPITAL

Totalownershipequityqualifiedfornetcapital $ 155,828

Add:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatediabilities 155,828

Deductionsand/orcharges

Netcapitalbeforehaircutsonsecuritiespositions 155,828

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f))

Netcapital 8 155.828

AGGREGATEINDEBTEDNESS
Commissionspayable $ 6,470
Otheraccruedliabilides 52896

Totalaggregateindebtedness S 59.366

Page11
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ScheduleI (continued)

GRANDFINANCIAL,INC.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofDecember31,2013

COMPUTATION0FBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%ofintal
aggregateindebtedness) $ 3 958

Minimumdollarnetcapitalrequirementof
reportingbmkerordealer $_ __5 Of

Netcapitalsquirement(gmaterof abovetwo
minimumrequirementamounis) $ 5.000

Netcapitalinexcessof requiredminimum $ 150,828

Netcapitallessthegreaterof10%oftotalaggregateindebtednessor120%ofrequimdminimum $ 149.828

Ratio:Aggregateindebtednessto netcapital _28 to1

RECONClATIONWml COMPANY'SCOMPUTATION

Therewerenomaterialdifferencesinthecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputation.

Page12
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ScheduleIl

GRANDFINANCIAL,INC.
ComputationforDeterminationof ReseneRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
AsofDecember31,2013

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule 15c3-3undersection15c3-3(k)(2)(i),in whichthe Companyis a direct
participationbroker-dealer.

Page13
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IndependentAuditor'sReport

OnInternalControl

RequiredBySECRule17a-5

FortheYearEnded

December31,2013
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ACCOUNTANTS
CONSULTANTS

INDEPENDENTAUDITOR'SREPORTONINTERNAL
CONTROLREQUIREDBYSECRULE17a-5

TotheBoardof Directorsof
GrandFinancial,Inc.

In planningandperformingour auditof thefinancialstatementsandsupplementalinformationof GrandFinancial,Inc.(the
"Company"),as of and for the yearendedDecember31,2013,in accordancewithaudidngstandardsgenerallyacceptedin
theUnitedStatesof America,weconsideredtheCompany'sinternalcontroloverfinancialreporting(intemalcontrol)as a
basisfordesigningour auditingproceduresfor thepurposeof expressingouropiniononthefinancialstatements,butnot
for the purposeof expressinganopiniononthe effectivenessof theCompany'sintemalcontrol. Accordingly,we do not
expressanopinionon theeffectivenessoftheCompany'sintemalcontrol.

Also,as requiredby Rule 17a-5(g)(1) of the SecuritiesExchangeCommission("SEC"),we have madea studyof the
practicesandproceduresfollowedby the Companyincludingconsiderationof controlactivitiesfor safeguardingsecurities.
Thisstudyincludedtestsof compliancewithsuchpracticesandproceduresthatweconsideredrelevanttotheobjectives
statedin Rule17a-5(g) inmakingthe periodiccomputationsof aggregateindebtednessand netcapitalunderRule17a-
3(a)(ii) and fordeterminingcompliancewith theexemptiveprovisionsof Rule 15c3-3. Becausethe Companydoesnot
carrysecuritiesaccountsforcustomersorperformcustodialfunctionsrelatingto customersecurities,wedid notreviewthe
practicesandproceduresfollowedbytheCompanyinanyofthefollowing:

1. Makingquarterlysecuritiesexaminations,counts, verifications,and comparisonsand recordationof
differencesrequiredby Rule17a-13

2. Complyingwith the requirementsfor promptpaymentfor securitiesunderSection8 of FederalReserve
RegulationT oftheBoardof Govemorsof theFederalReserveSystem

Themanagementof theCompanyis responsiblefor establishingandmaintainingintemalcontroland the practicesand
proceduresreferredto in theprecedingparagraph.In fulfillingthisresponsibility,estimatesandjudgmentsby management
arerequiredtoassesstheexpectedbenefitsandrelatedcostsof controlsandofthepracticesandproceduresreferredto in
theprecedingparagraphand to assesswhetherthosepracticesandprocedurescanbe expectedto achievethe SEC's
above-mentionedobjectives.Twoof the objectivesof intemalcontrolandthe practicesand proceduresare to provide
managementwith reasonablebut not absoluteassurancethat assets for which the Companyhas responsibilityare
safeguardedagainstloss from unauthorizeduseor dispositionand thosetransactionsareexecutedin accordancewith
management'sauthorizationand recordedpropertyto permitthe preparationof financialstatementsin conformitywith
generallyacceptedaccountingprinciples.Rule17a-5(g) listsadditionalobjectivesof thepracticesandprocedureslistedin
theprecedingparagraph.

Becauseof inherentlimitationsin intemalcontroland thepracticesandproceduresreferredto above,erroror fraudmay
occurandnotbedetected.Also,projectionof anyevaluationof themto futureperiodsis subjectto the riskthattheymay
becomeinadequatebecauseof changesin conditionsor that the effectivenessof their design and operationmay
deteriorate.

8750N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwath international

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup
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A deficiencyin intemalcontrolexistswhenthedesignoroperationof a controldoesnotallowmanagementoremployees,
in thenormalcourseof performingtheirassignedfunctions,to preventordetectmisstatementsona timelybasis.

A significantdeficiencyisadeficiency,oracombinationofdeficiencies,in intemalcontrolthatis lessseverethana material
weakness,yetimportantenoughto meritattentionby thosechargedwithgovemance.

A materialweaknessis a deficiency,orcombinationof deficiencies,in intemalcontrol,suchthat there is a reasonable
possibilitythata materialmisstatementof the Company'sfinancialstatementswill not be prevented,or detectedand
corrected,ona timelybasis.

Ourconsiderationof intemalcontrolwasfor the limitedpurposedescribedin thefirstandsecondparagraphsandwasnot
designedto identifyall deficienciesin internalcontrolthatmightbe materialweaknessesandtherefore,therecanbe no
assurancethatall materialweaknesseshavebeenidentified.Wedid not identifyanydeficienciesin intemalcontroland
controlactivitiesforsafeguardingsecuritiesthatweconsiderto bematerialweaknesses,asdefinedabove.

Weunderstandthatpracticesand proceduresthataccomplishtheobjectivesreferredto in the secondparagraphof this
reportareconsideredby theSECto be adequatefor itspurposesinaccordancewiththeSecuritiesExchangeActof 1934
andrelatedregulations,and thatpracticesandproceduresthatdo notaccomplishsuchobjectivesin all materialrespects
indicatea materialinadequacyfor suchpurposes. Basedon this understandingandon our study,we believethat the
Company'spracticesandprocedures,as describedin thesecondparagraphof thisreport,wereadequateat December31,
2013,to meettheSEC'sobjectives.

Thisreportis intendedsolelyfor the informationanduseof theBoardof Directors,management,the SEC,the Financial
IndustryRegulatoryAuthority,andotherregulatoryagenciesthatrelyonRule17a-5(g) underthe SecuritiesExchangeAct
of 1934in theirregulationof registeredbrokersanddealers,andis not intendedto beandshouldnotbe usedby anyone
otherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
February10,2014

ACCOUNTANTS
CONSULTANTS
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IndependentAccountant'sReport

OnTheSIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedDecember31,2013
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ACCOUNTANTS
CONSULTANTS

INDEPENDENTACCOUNTANT'SREPORTONTHESIPCANNUAL
ASSESSMENTREQUIREDBYSECRULE17a-5

TotheBoardof Directorsof
GrandFinancial,Inc.

In accordancewith Rule 17a-5(e)(4) underthe SecuritiesExchangeAct of 1934,we haveperformedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments[GeneralAssessment
Reconciliation(FormSIPC-7)] to the SecuritiesinvestorProtectionCorporation(SIPC)for the year endedDecember31,
2013,whichwereagreedto by GrandFinancial,Inc.and the SecuritiesandExchangeCommission,FinancialIndustry
RegulatoryAuthority,Inc.andSIPC,solelyto assistyouandtheotherspecifiedpartiesinevaluatingGrandFinancial,Inc.'s
compliancewith the applicableinstructionsof the FormSIPC-7. Managementis responsiblefor GrandFinancial,Inc.'s
compliancewith those requirements. This agreed-uponproceduresengagementwas conductedin accordancewith
attestationstandardsestablishedby the AmericanInstituteof CertifiedPublicAccountants. The sufficiencyof these
proceduresis solelytheresponsibilityofthosepartiesspecifiedinthis report.Consequently,wemakenorepresentation
regardingthesufficiencyof theproceduresdescribedbeloweitherforthe purposeforwhichthis reporthasbeenrequested
or foranyotherpurpose.

Theproceduresweperformedandour findingsareasfollows:

1.Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecashdisbursementsrecordsentries
(cashdisbursementsjoumal)notingnodifferences;

2.Comparedthe amountsreportedon the auditedFormX-17A-5 for the yearendedDecember31, 2013with the
amountsreportedinFormSIPC-7for theyearendedDecember31,2013notingnodifferences;

3.Comparedany adjustmentsreportedin FormSIPC-7 withsupportingschedulesand workingpapersnotingno
differences;

4.Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences;and

5.Comparedtheamountof anyoverpaymentappliedto thecurrentassessmentwiththe FormSIPC-7on whichitwas
originallycomputednotingnodifferences.

Wewerenotengagedto,anddid notconductanexamination,theobjectiveof whichwouldbetheexpressionof anopinion
oncompliance.Accordingly,wedo notexpresssuchan opinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveandisnot intendedto beand
shouldnotbeusedbyanyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
February10,2014

8750N.CentralExpressway 972.387.4300 CPAmericainternational,inalliancewith CroweNorwath intemational
Suite300 800.834.8586 Member ThelrternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup
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SECURITIESINVESTORPROTECTIONCORPORATION

SPC-7 R•°·8°×92," 2*o'2'"air","'s°3"eD.c.2aago-2,as. gm.;
(33-REV7/10) G8fterBI ASsessmentReconciliation [33-REV 7/10)

For the liscal year ended 12/31/2013

(Read careftilly lhe inslructions in your Working Copy before completing this Form)

TO BE FILED BYALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

037928 FINRA DEC Note: 11any of the information shownon the
' GRANDFINANCIAL1NC 16*16 mailing label requirescorrection, please e-mail

15303 DALLAS PKWY STE 1010 NCaDrefectiohn6sto forHmzsipeorg and s0ADDISON TX 75001-4651

Nameand telephonenumber of personto
con t espec ng is rm

9'/A-7tt-a.oto

2. A. General Assessment (item 2e from page 2)

B. Lesspaymentmadewith SIPC-6 filed (exclude interest)

Date Paid

C. Lessprior overpayment applied ( $ 77.00 )

D.Assessment balance due or (overpayment) ( $77.00
E. Interest computed on late payment (see instruction E) for____daysat 20% per annum "O ' *

F. Total assessment balance and interest due for overpayment carried forward) S ( Î Û' OÛ
G. PAIDWITH THIS FORM:

Check enclosed,payable to SIPC
Total (must be same as F above) $ 'O **

H. Overpaymentcarried forward $( f 7'l. OO )

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act reg strat on number):

The SIPC membersubmitting this term and the
person by whom it is executed represent thereby
that all information contained herein is true, correct EAA

aecdtmhpe ay of 20 .

This form and the assesament pay nt is due 60 days alter the end of the flacal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCooyua

e Exceptions:
CL

M Disposition of exceptions:
1
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DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2013
and ending 12/31/2013

Eliminate cents

2ae.mNoalrevenue (FOCUSLine12/Part liA Line 9, Code4030) 3 $ 0 t

26.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot included above.

(2) Netlossfromprincipaitransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipai transactionsin commoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedin determiningitem23.

(5) Nel lossfrommanagementof orparticipationin theunderwritingor distributionof securities.

(6) Expensesotherthanadvertising,printing, registrationiees andlegal feesdeductedin determiningnet
profil frommanagementof orparticipationin underwritingor distributionci securities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:

(1) Revenuesfremthe distributionelsharesof a registeredopenandinvestmentcompanyor unit
investmenttrust, from1hesale of variableannuities,fromtriebusinessof insurance,trominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2)Revenues fromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Nelgaintromsecuritiesin investmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactionsin(i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwith otherrevenue
reistedto the securitiesbusiness(revenuedefinedbySection16(9)(L) of the Act).

(6) Other revenuenot related eitherdirectly or indirectlylo the securiliesbusiness.
(See instructionC):

evenue Non Z,,|ve./e 7/aeements 510,(,03
( tions in eggessof $100,000reauiredocumentationi y

a 30 4% -K$ M VII fe-O 'IN eth

ypin.fon Qota-g, ¡ng/u.ded
(9) (i)Total interestanddividendexpense(FOCUSLine22!PARTllA Line13,

Code4075plus line 2b(4) above)but not in excess
of totai interestanddividendincome. $

(ii) 40% of margininterest earned on customerssecurities
accounts(40% of FOCUSline 5, Code3960). S

Enterthegreater of line (i) or (ii)

Total deductions $ Ng Ú00
2d.SiPCNetOperatingRevenues † - ""

26. GeneralAssessmeni@ .0025 $ ' O
(to page1, line 2.A.)

2
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