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OATH OR AFFIRMATION

I, Richard A. Leech , swear (or affirm) that, to the best of

my knowiedge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bettinger & Leech Finmancial Corp. . as

of __December 31 L2013 ; are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Richard A. Leech ; Bettinger & Leech Profit Sharing Plan

Signature

President & CEQ

Title

(\/l\?oxary Public

This report ** contains (check all applicable boxes):
O (a) Facing Page.

0 {b} Statement of Financial Condition.

0 (c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders’ Equity or Partners” or Sole Proprietors® Capital.
O (0 Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

g (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O

O

0

]

{1} Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

]

** For conditions of confidential treatment of certain portions of this filing, see section 240, ] 7a-3 (e)(3).
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PETER D. WILLNER
Certified Public Accountant
25 Mohegan Trail
Saddle River, N.J. 07458
Tel: 201-995.97¢7
Fax: 201-995.9708

E-mail: ngillnercga(waQLQ@

REPORT OF INDEPENDENT ACCOUNTANT

To the Board of Directors
Bettinger & Leech Financial Corp.

We have audited the accompanying balance sheets of BETTINGER AND LEECH
FINANCIAL CORP. as of December 31, 2013 and 2012 and the related statements of
income, changes in stockholders’ equity and cash flows for the years then ended that
you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934, These
financial statements are the responsibility of the company’s management. Qur
responsibility is to express an opinion on these financial statements based on our audits,

We have conducted our audits in accordance with generally accepted auditing standards
accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements. Ag audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial Statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, such financial statements referred to above present fairly, in all
material respects, the financial position of BETTINGER AND LEECH FINANCIAL
CORP. at December 31,2013 and 2012 and the results of its operations and cash flows
for the years then ended in conformity with accounting principles generally accepted in
the United States of America.

statements, taken as a whole. The statement of the computation of minimum net capital
requirements is presented for the purpose of additional analysis and is not a required

subjected to the auditing procedures applied in the examination of the basic financial
Statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Peter D. Willner, %\

February 14, 2014



PETER D. WILLNER
Certified Public Accountant
25 Mohegan Trail
Saddle River, N.J. 07458
Tel: 201-995-9707
Fax: 201-995-9708

E-mail: pdwillnercpa@aol.com

REPORT ON INTERNAL ACCOUNTING CONTROL

To the Shareholders
Bettinger and Leech Financial Corp.

We have examined the financial statements of BETTINGER AND LEECH
FINANCIAL CORP. as of December 31, 2013 and 2012 and have issued our report
thereon dated February 14, 2014. As part of our examination, we made a study and
evaluation of the Company’s system of internal accounting control to the extent we
considered necessary to evaluate the system as required by generally accepted auditing
standards required by rule 17a-5(g)(1). This study and evaluation included a review of
the accounting system, the internal accounting controls, and the procedures for
safeguarding the firm’s assets. In addition, we reviewed the practices and procedures
followed by the Company in making periodic computations of the minimum financial
requirements pursuant to rule 17a-3(a)(11).

Under generally accepted auditing standards, the purpose of such study and evaluation
are to establish a basis for reliance on the system of internal accounting control in
determining the nature, timing, and extent of other auditing procedures that are
necessary for expressing an opinion on the financial statements and to provide a basis
for reporting weaknesses in internal accounting control.

The objectives of internal accounting controls are to provide reasonable, but not
absolute, assurance as to the safeguarding of assets against loss from unauthorized use
or disposition, and the reliability of financial records for preparing financial statements
and maintaining accountability for assets. The concept of reasonable assurance
recognizes that the cost of a system of internal accounting control should not exceed the
benefits derived and also recognizes that the evaluation of these factors necessarily
requires estimates and judgments by management. However, for the purpose of this
report, the determination of weaknesses to be reported was made without considering
the practicality of corrective action by management within the framework of a
cost/benefit relationship.



There are inherent limitations that should be recognized in considering the potential
effectiveness of any system of internal control. In the performance of most control
procedures, errors can result from misunderstanding of instructions, mistakes of
judgment, carelessness, or other personal factors. Control procedures whose
effectiveness depends on segregation of duties can be circumvented by collusion.
Similarly, control procedures can be circumvented intentionally by management either
with respect to the execution and recording of transactions or with respect to the
estimates and judgments required in the preparation of financial statements. Further,
projection of any evaluation of internal accounting controls to future periods is subject
to the risk that the procedures may become inadequate because of changes in conditions
or that the degree of compliance with the procedures may deteriorate.

Our study and evaluation of the system of internal accounting controls for the years
ended December 31, 2013 and 2012, which was made for the purpose set forth in the
first paragraph above and which should not necessarily disclose all weaknesses in the
system that may have existed during the period under review, disclosed no weaknesses
that we believe to be material.

Peter D. Willner, C.P.A.
February 14, 2014



BETTINGER & LEECH FINANCIAL CORP,

COMPARATIVE BALANCE SHEETS

DECEMBER 31, 2013 & 2012
ASSETS: 2013 2012
Current Assets:
Cash in Bank § 45418 3,75
Due from Brokers and Dealers 6,703 8,733
Investment in Marketable Securities, (at Market Value) 82279 88,430
Prepaid expenses and other assets 1,740
Total Assets $ 95263 § 102,202
" ST ——"
LIABILITIES:
Current Liabilities:
Accounts payable and accrued expenses § 4560 s 4,560
Total Liabilities $ 450 § 4560

STOCKHOLDERS’ EQUITY:
Common Stock — par value $ 1.00 per share,

authorized 2000 shares, issued and outstanding 75 shares $ 75§ 75

Additional Paid-in-Capital 7,425 7,425

Treasury Stock (74.526) (74,526)
Retained Earnings

157,729 164,668
$90.703 5 97,642
$95,263 $ 102,202

mm

Total Stockholders’ Equity
Total Liabilities and Stockholders’ Equity

The accompanying notes are an integral part of the financial statements.



BETTINGER & LEECH F INANCIAL CORP.

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1

DECEMBER 31, 2013& 2012
tion of Net Capital
2013
Total Capital from statement of financial condition $ 90,703 S 97642
Total non-allowable assets {1,742) (1,288)
Net Capital before haircuts § 88,961 $ 96,354
Haircuts on cash & securities on deposit at brokers & dealers (6.952) (4.482)
Net capital S 82,009 $ 91,872
ArTu—— ED————

mputation of Basic Net Capi Re e t

2013 2012
Minimum net capital required by 6.667% of $ 4,560 S 4,560 S 304 $ 304
Minimum net capital requirements of reporting broker-dealer 5,000 5,000
Net capital requirement 5,000 5,000
Excess net capital 77,009 86,872
Excess net capital at 1000% 76,009 85,872
utation of A ate tedness

Total A.L Liabilities § 4,560 $ 4,560
Percentage of aggregate indebtedness to net capital 5.56 % 4.96%
Percentage of aggregate indebtedness to net capital after

anticipated capital withdrawals 5.56% 4.96%

JE

Peter D. Willner, C.P. A.



BETTINGER & LEECH FINANCIAL CORP.

RECONCILIATION OF STOCKHOLDERS’ EQUITY (FINANCIAL REPORT)
WITH THAT OF THE FOCUS REPORT
AS OF DECEMBER 31,2013 & 2012

2013 2012
Stockholders’ Equity - Financial Report $ 90,703 $97,642
Adjustment: 0 0
Ownership Equity - Focus Report $ 90,703 $97,642
e S e—

There are no material differences between stockholders’ equity as shown in the
Financial Report and the compilation of ownership equity as shown in the statement of
financial condition of the Focus Report, Part II’s, of December 31, 2013 or 2012.



