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Valley Forge Asset Management Corp
wholly-owned subsidiary of Susquehanna Bancshares Inc

Statement of Financial Condition

December 31 2013

2013

Assets

Cash and cash equivalents 2861861

Restricted cash 100000

Total cash and cash equivalents 2961861

Investment advisory fees receivable 3737104

Short-term investments 4507810

Trading instruments at fair value 3788140

Prepaid expenses and other assets 589769

Other receivable 7544

Furniture and equipment at cost less accumulated

depreciation of $183367 187405

Goodwill 19801138

Customer intangible net of accumulated amortization

of $3687257 1477974

Total assets 37058745

Liabilities and Shareholders Equity

Liabilities

Accounts payable accrued expenses and other liabilities 2924116

Investment advisory fees payable 40950

Income tax payable 265012

Deferred tax liability net 1641444

Subordinated borrowings from Affiliate 31000000

Total liabilities 35871522

Shareholders equity

Common stock $01 par value 100 shares authorized

issued and outstanding

Additional paid-in capital 52181

Retained earnings 1135041

Total shareholders equity 1187223

Total liabilities and shareholders equity 37058745

The accompanying notes are an integral part of these financial statements


