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OATH OR AFFIRMATION

Ilonka Nobles swear or affirm that to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Nobles Richards Inc as of

June 30 20 14 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

NONE ________________________________

This report contains check all applicable boxes

Facing page
Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and

the Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods

of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit

Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e
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PHILLIP GEoRGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT AUDITORS REPORT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Nobles Richards Inc

We have audited the accompanying statement of financial condition of Nobles Richards Inc

Texas corporation as of June 30 2014 and the related statements of income changes in

stockholders equity and cash flows for the year then ended These financial statements are the

responsibility of Nobles Richards Inc.s management Our responsibility is to express an

opinion on these financial statements based on our audit

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board United States Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the amounts and

disclosures in the financial statements An audit also includes assessing the accounting principles

used and significant estimates made by management as well as evaluating the overall financial

statement presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Nobles Richards Inc as of June 30 2014 and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles

generally accepted in the United States

The supplemental information contained in Schedule has been subjected to audit procedures

performed in conjunction with the audit of Nobles Richards Inc.s financial statements The

supplemental information is the responsibility of Nobles Richards Inc.s management Our

audit procedures included determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records as applicable and performing

procedures to test the completeness and accuracy of the information presented in the supplemental

information In forming our opinion on the supplemental information we evaluated whether the

supplemental information including its form and content is presented in conformity with 17

C.F.R 240.17a-5 In our opinion the supplemental information is fairly stated in all material

respects in relation to the financial statements as whole

PHILLIP GEORGE PLLC

Celeste Texas

August 21 2014

1842 FM 1566 Celeste TX 75423 214 35-5150 Fax 214 358-0222 phil@pvgeorge.com



NOBLES RICHARDS INC

Statement of Financial Condition

June 30 2014

ASSETS

Cash 31853

Accounts receivable 53177

Other asset 20

TOTAL ASSETS 85050

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable and accrued expenses 9641

Commissions payable 50955

Total Liabilities 60596

Stockholders Equity

Common stock $1.00 par value 10000 shares

authorized 1000 shares issued and outstanding 1000

Additional paid-in capital 30000

Accumulated deficit 6546

TOTAL STOCKHOLDERS EQUITY 24454

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 85050

See notes to financial statements



NOBLES RICHARDS INC
Statement of Income

Year Ended June 30 2014

Revenue

Investment banking revenues 1730072

Reimbursed expenses 321151

Other income 2172

TOTAL REVENUE 2053395

Expenses

Compensation and related costs 1922032

Occupancy and equipment 69552

Professional fees 42273

Regulatory fees 23459

Other expenses 7270

TOTAL EXPENSES 2064586

NETLOSS 11191

See notes to financial statements



NOBLES RICHARDS INC
Statement of Changes in Stockholders Equity

Year Ended June 30 2014

Retained

Additional Earnings

Common Common Paid-in Accumulated

Shares Stock Capital Deficit Total

Balances at

June 30 2013 1000 1000 30000 4645 35645

Netloss 11191 11191

Balances at

June 30 2014 1000 1000 30000 6546 24454

See notes to financial statements



NOBLES RICHARDS INC

Statement of Cash Flows

Year Ended June 30 2014

Cash flows from operating activities

Netloss 11191

Adjustments to reconcile net loss to net cash

used in operating activities

Changes in assets and liabilities

Increase in accounts receivable 16603
Decrease in accounts payable and accrued expenses 1951
Increase in commissions payable 22793

Increase in income taxes payable 267

Net cash used in operating activities 7219

Cash at beginning of year 39072

Cash at end of year 31853

Supplemental Disclosures of Cash Flow Information

Cash paid during the year for

Interest

Income taxes 267

See notes to financial statements



NOBLES RICHARDS INC
Notes to Financial Statements

June 30 2014

Note Nature of Business and Summary of Si2nificant Accounting Policies

Nature of Business

Nobles Richards Inc the Company Texas corporation was incorporated in

October 2007 The Company is registered as broker/dealer with the Securities and

Exchange Commission SEC and is member of the Financial Industry Regulatory

Authority FINRA and Securities Investor Protection Corporation SIPC

The Company operates pursuant to section k2i exemptive provisions of Rule

5c3-3 of the Securities Exchange Act of 1934 and accordingly is exempt from the

remaining provisions of that Rule The Company does not hold customer funds or

securities but will limit its business to the selling of oil and gas interests tax shelters

or limited partnerships in primary distributions and private placements of securities

Under these exemptive provisions the Computation for Determination of Reserve

Requirements and Information Relating to the Possession and Control Requirements

are not required

The Company provides products licensing and compliance services to its registered

representatives The Companys registered representatives or the issuer whose

securities they are placing are responsible for all of their licensing and operating

expenses and generally reimburse the Company for these and other expenses

incurred by the Company on their behalf The Companys registered representatives

and customers are located primarily in the state of Texas

Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with U.S generally accepted

accounting principles requires management to make estimates and assumptions that

affect the reported amounts of the assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenses during the reporting period Actual results could differ

from those estimates

Fair Value of Financial Instruments

The Companys financial asset and liability amounts reported in the statement of

financial condition are short-term in nature and approximate fair value

Investment Banking Revenues

The Company recognizes revenue on the sale of interests in private placement

offerings in the period in which customer subscriptions to such offerings are funded

and upon the determination the minimum subscription requirements of such

offerings are or will be achieved



NOBLES RICHARDS INC
Notes to Financial Statements

June 30 2014

Note Nature of Business and Summary of Significant Accountin2 Policies continued

Reimbursed Expenses

Reimbursed expenses consist primarily of reimbursements of payroll licensing

occupancy and professional fee expenses incurred by the Company on behalf of the

issuers whose securities they are placing and are recorded at the time the expenses

are incurred

Income Taxes

As of June 30 2014 open Federal tax years subject to examination include the tax

years ended June 30 2011 through June 30 2013

The Company is also subject to state income taxes

Note Net Capital Reiuirements

The Company is subject to the SEC Uniform Net Capital Rule Rule 15c3-1 which

requires the maintenance of minimum amount of net capital and requires that the

ratio of aggregate indebedness to net capital both as defined shall not exceed 15 to

Rule 15c3-1 also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to At June 30

2014 the Company had net capital of $13497 which was $8497 in excess of its net

capital requirernen of $5000 Its ratio of aggregate indebtedness to net capital at

June 30 2014 was 4.49 to

Note Income Taxes

The Companys has current year tax loss therefore there is no provision for

current income taxes The Company has net operating loss carry forward of

approximately $11 OeC available to offset future taxable income which expires in

2034 The federal net operating loss carry forward creates deferred tax asset of

approximately $1600 however the entire amount has been offset by valuation

allowance therefore there is no deferred tax asset recognized in the accompanying

statement of financia condition

Note Commitments and Contin2encies

Office Lease

The Company currently leases office space for $1000 per month on month-to

month basis Rent expense totaled $12000 for the year ended June 30 2014



NOBLES RICHARDS INC
Notes to Financial Statements

June 30 2014

Note Commitments and Contin2encies continued

Contingencies

The nature of the Companys business subjects it to various claims regulatory

examinations and other proceedings in the ordinary course of business The

ultimate outcome of any such action against the Company could have an adverse

impact on the financial condition results of operations or cash flows of the

Company

Note Concentration of Credit Risk and Revenue

The Company has $53177 or 100% of accounts receivable and approximately 63%

of its total assets due from one issuer at June 30 2014

The Companys investment banking revenues from the sale of interests in private

placement offerings and expense reimbursements were concentrated in two issuers

during the year

One of the Companys registered repesentatives generated approximately 41% of

the Companys investment banking revenues for the year ended June 30 2014

Note SubseQuent Events

Management has evaluated the Companys events and transactions that occurred

subsequent to June 30 2014 through August 21 2014 the date which the financial

statements were available to be issued

There were n. events or transactions that occurred during this period that materially

impacted the amounts or disclosues in the Companys financial statements



Schedule

NOBLES RICHARDS INC

Supplemental Information

Pursuant to Rule 17a-5

June 30 2014

Computation of Net Capital

Total stockholders equity qualified for net capital 24454

Deductions and/or charges

Non-allowable assets

Accounts receivable 10937

Other assets 20

Total deductions and/or charges 10957

Net Capital 13497

Aggregate indebtedness

Accounts payable and accrued expenses 9641

Commissions payable 50955

Total aggregate indebtedness 60596

Computation of basic net capital requirement

Minimum net capital required greater of $5000 or

2/3% of aggregate indebtedness 5000

Net capital in excess of minimum requirement 8497

Ratio of aggregate indebtedness to net capital 4.49

Reconciliation of Computaton of Net Capital

The above computation loes not differ from the computation of net capital under Rule 15c3-1

as of June 30 2014 as filed by Nobles Richards Inc on Form X-17A-5 Accordingly no

reconciliation is deemed necessary

Statement Regarding Changes in Liabilities Subordinated to Claims of General Creditors

No statement is required as no subordinated liabilities existed at any time during the year

Statement Regarding the Reserve Requirements and Possession or Control Requirements

The Company operates pursuant to section k2i exemptive provisions of Rule 5c3-3 of

the Securities Exchange Act of 1934 and accordingly is exempt from the remaining

provisions of that Rule The Company does not hold customer funds or securities but will

limit its business to the selling of oil and gas interests tax shelters or limited partnerships in

primary distributions and private placements of securities Under these exemptive provisions

the Computation for Determination of Reserve Requirements and Information Relating to the

Possession and Control Requirements are not required

See accompanying independent auditors report



PHILLIP GEORGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Nobles Richards Inc

We have reviewed managements statements included in the accompanying Exemption Report in

which Nobles Richards Inc identified the following provisions of 17 C.F.R 15c3-3k
under which Nobles Richards Inc claimed an exemption from 17 C.F.R 240.1 5c3-32i

the exemption provisions and Nobles Richards Inc stated that Nobles Richards Inc

met the identified exemption provisions throughout the most recent fiscal year without exception

Nobles Richards Inc.s management is responsible for compliance with the exemption

provisions and its statements

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board United States and accordingly included inquiries and other required

procedures to obtain evidence about Nobles Richards Inc.s compliance with the exemption

provisions review is substantially less in scope than an examination the objective of which is

the expression of an opinion on managements statements Accordingly we do not express such an

opinion

Based on our review we are not aware of any material modifications that should be made to

managements statements referred to above for them to be fairly stated in all material respects

based on the conditions set forth in paragraph k2i of Rule 5c3-3 under the Securities

Exchange Act of 1934

tf V./P--
PHILLIP GEORGE PLLC

Celeste Texas

August 21 2014

1842 FM 1566 Celeste TX 75423 214 358-515O Fax 214 358-0222 phi1@pvgeorge.com



jim
NOBLES RICHARDS INC

Member of FINRA

EXEMPTION REPORT

Nobles Richards Inc.s Assertions

We confirm to the best of our knowledge and belief that

Nobles Richards Inc claimed an exemption from SEC Rule 5c3-3 under the provisions

in paragraph of k2i throughout the fiscal year July 2013 to June 30 2014

Nobles Richards Inc met the identified exemption provisions in SEC Rule 5c3-

3k2i throughout the fiscal year July 2013 to June 30 2014 without exception

801 Plano Parkway Suite 220 Piano Texas 75074

Phone 214 642-6603 Fax 214 279-0180
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PHILLIP GEORGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT ACCOUNTANTS AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENTAND PAYMENTS FORM SIPC-7

Board of Directors

Nobles Richards Inc

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended June 30 2014 which were agreed to by Nobles Richards Inc and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC

solely to assist you and the other specified parties in evaluating Nobles Richards Inc.s

compliance with the applicable instructions of Form SIPC-7 Nobles Richards Inc.s

management is responsible for the Nobles Richards Inc.s compliance with those requirements

This agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the Public Company Accounting Oversight Board United States The sufficiency

of these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures described

below either for the purpose for which this repoi-t has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries checks issued noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended June 30

2014 as applicable with the amounts reported in Form SIPC-7 for the year ended June 30

2014 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers there were no adjustments noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers none supporting the adjustments noting no

differences

We were not engaged to and did not conduct an examination the objective of vihich would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have

been reported to you

12
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This report is intended solely for the information and use of the specified parties
listed above and

is not intended to be and should not be used by anyone other than these specified parties

PHILLIP GEORGE PLLC

Celeste Texas

August 21 2014
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SECURITIES iNVESTOR PROTECTIOtCORPORATION
PO Box 215 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended 613O2O14

IRead carefully the instructions in your Working Copy before completinO this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Narneof Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes ofihe audit te4ulrement SEC Rule 7a-5

Note If any of the information shOwn on the

mailing label requires correction please emai

any corrections to iorqsipcorg and so

indicate on the form filed

Name and telephone number of nrson to

cofltact respecting this form

General Assessment item 2e from page

I..es payment made with $IPC-8 tiled exclude tnterest

flate Paid

1eaa.prIoroarpaymetfl applied

Assessment balance due or overpayment

interest computed on late payment see instruction El foL days at 20% per annum

Thlaasessnent balance and interest due or over.payml1t carried forward

..-.

.e4

PAID W11i1 ftIL$ EORM
Chenk.entose4 payable to SIPC

Total trausi be same as above

overpayment cauiedfofwad jq-1

Subsidiartes arid iredecessors P1 included in this form give name and 1934 Act registration number

The SIPC diember sutnftiUg this form and the

person by wintt heed eti nIheieby

that all intMtaln tGfltalie lsreth true norffic

and complete

Dated thed day of________

0a1es ____________

ostmarkei

Calculations

Exceptions

cn Disposition exceptions

Received Reviewed

Documentation Forward COpy

_IEC1
33-RE V.7/10

SIPC4

7110

ANRA JUN

NOBLES RCHARDS INC

801E PtsN0PKWYSTE 220

lLANO X77484

This Mm and the asaessmeni paymentls due 60 days otter the end.t the ftscl year. Retath the Working Copy of this form

for periOd of not 1es than wears the latest yeats in so easily aceslble place
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2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPG members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Ins ruction

kA
Deductions in Jxcess of tioo000 require documentation

Total interest and dividend expense FOCUS Line 22/PART IIA Line 13

Code 4075 pIus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $_______

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

t4

to page line 2A

DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning 71/2013

and ending 6/30/2014

Eliminate cents

Total revenue FOCUS Line 12/Part hA Line Code 4030
OS

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors fbI included above __________________________________

Net loss from principal transactions in securities in trading accounts ________________________________

Net loss from principal transactions in commodities in trading accounts ________________________________

Interest and dividend expense deducted in determining item ______________________________

Net loss from management of or participation in the underwriting or distribution of securities ________________________________

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities ________________________________

Net loss from securities in investment accounts _____________________________________

Total additions ________________________________

A23.I
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