OMB APPROVAL

SECUF 140414 _SSION OMB Number: 32350123

i e

. wouwigton, D.C. 20549 Expires: March 31,2016
Estimated average burden
NNUAL AUDITED REPORT hours per response...... 12.00
FO 'P'rﬁﬁ‘:;Ais SEC FILE NUMBER
‘ -
8 [AEAS

FACING PAGE

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 7/01/13 AND ENDING 6/30/14
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: MLXW“ J/;Ve.s/mm fvices Cp. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM LD, NO.

. Y
(Notaﬁ%(?eeti: ”

Louisville, KY 40243-2808
{City) (State) (Zip Code)

909.1Li v'l ¥ Creek.Road, #101

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

{Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

MountJoy, Chilton, Medley, LLP
(Name ~ if individual, stare last, first, middie name)

2600 Meidinger Tower, 862 S. Fourth Stree, Loui svlle, KY 40202
(Address) (City) (State) (Zip Code}

CHECK ONE:
Kl Certified Public Accountant
O Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of w \\)\
information contained in this form are not required torespond \
SEC 1410 (06-02) unless the form displays a currently valid OMB control number. x \‘)\



OATH OR AFFIRMATION

I, Gerald A. Wells , , swear (or affirm} that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Alexander Investment Service Company , as

of June 30 .2014 , are true and cotrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

i 4 - w&'}

Subscribed and sworn to Signature
before me this 29th of August, 2014 -
See / L Ag vy
Title

My Commission Expirea;
January 7,201 -

This report ** contains (check all applicable boxes):
(a) Facing Page.
{b) Statement of Financial Condition,
(¢} Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Clairus of Creditors.

é‘
Kl
Kl
Kl
(g) Computation of Net Capital.
Kl
Kl
4]
Kkl
73

Notary Public

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '

(1) An Oath or Affirmation.

(i) A copy of the SIPC Supplemental Report.

k1 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatmeni of certain portions of this filing, see section 240.17a-5(e)(3).
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CPAs & Advisors

Report of Independent Registered Public Accounting Firm

To the Board of Directors of
Alexander Investment Services, Co.

We have audited the accompanying financial statements of Alexander Investment Services, Co. (a Kentucky
corporation), which comprise the statement of financial condition as of June 30, 2014, and the related statements of
income, changes in stockholders' equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-
5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and supplemental
information. Alexander Investment Services, Co.’s management is responsible for these financial statements. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Alexander Investment Services, Co. as of June 30, 2014, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Mountjoy Chiltor Mediey LIP

26G0 Merdinger Tower | 462 South Fourth Street | Looswile, KY 40207 Kentucky
vl aer Goeny vant 15 o£aa 2 k
" o Aaeeedt e PR02.749.1900 | F 502 74913060
BAKER TILLY Indiana
INTIRNATIONAL 88B.5B7.1719 | www.m(mcpa.com

Ohio



Report of Independent Registered Public Accounting Firm (Continued)

The supplementary information contained in Schedule 1 required by Rule 17a-5 under the Securities Exchange Act
of 1934 has been subjected to audit procedures performed in conjunction with the audit of Alexander Investment
Services, Co.’s financial statements. The supplemental information is the responsibility of Alexander Investment
Services Co.’s management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

WM@M Arfeall,_Lip

Louisville, KY
August 28, 2014



Alexander Investment Services, Co.
Statement of Financial Condition
June 30,2014

Assets

Cash and cash equivalents
Accounts receivable

Accrued commissions

Securities owned, at fair value
Property and office equipment, net
Other assets

Total Assets
Liabilities and Stockholders' Equity

Accounts payable
Deferred tax liability, net
Accrued expenses and other payables

Total Liabilities

Stockholders' Equity:

Capital stock, common, no par value;
authorized 100,000 shares, 60,000 issued
and 50,000 outstanding shares

Additional paid-in capital

Treasury stock, at cost; 10,000 shares

Retained earnings

Total Stockholders' Equity

Total Liabilities and Stockholders' Equity

See accompanying notes.

$ 25,842
1,145

19,869
55,100
36,199
10,354

8148509

$ 2,251
5,662
39,827

47,740

1,000
68,882
(78,690)

109,577
100,769

S 148509



Alexander Investment Services, Co.
Statement of Income
Year Ended June 30, 2014

Revenues:
Commissions
Retirement plan fees
Interest and dividends
Securities gains, net

Total Revenues

Expenses:
Officers' compensation
Salaries, wages, and commissions
Payroll taxes
Insurance
Employee retirement plan
Depreciation
Rent
Office supplies
Telephone
Consulting
Regulatory fees
Other expenses

Total Expenses
Net Income before Income Taxes
Income Taxes:

Current expense
Deferred expense

Net Income

See accompanying notes.

$ 3,044,387
82,123

1,881

7,822

3,136,213

1,587,778
1,196,845
32,109
44,406
38,000
7,290
48,070
48,627
15,091
23,030
25,237
57,464

3,123,947

12,266

5,424

5,424

$ 6,842



Alexander Investment Services, Co.
Statement of Changes in Stockholders' Equity
Year Ended June 30,2014

Additional
Common Stock Paid-in Retained Treasury
Shares Amount Capital Earnings Stock Total
Balances at July 01, 2013 50,000 $ 1,000 § 68882 $102,735 $(78,690) $ 93,927
Net income - - - 6,842 - 6,842
Balances at June 30, 2014 50,000 $ 1,000 $ 683882 $109,577 $(78,690) $100,769

See accompanying notes.



Alexander Investment Services, Co.
Statement of Cash Flows
Year Ended June 30, 2014

Operating Activities
Net Income
Adjustments to reconcile net income to net cash
provided by operating activities:
Depreciation
Securities gains, net
Deferred income tax
(Increase) decrease in assets:
Accounts receivable
Accrued commissions
Other assets
Federal income tax receivable
Increase in liabilities:
Accounts payable
Accrued expenses and other payables

Net Cash Provided by Operating Activities
Investing Activities
Additions to property and office equipment
Purchases of marketable securities

Net Cash Used in Investing Activities

Net Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

See accompanying notes.

$

6,842

7,290
(7,822)
5,424

(745)
(6,126)
3,931
2,561

1,020
6,056

18,431

(32,700)

(1,796)

(34,496)

(16,065)
41,907

25,842



Alexander Investment Services, Co.
Notes to Financial Statements
June 30, 2014 and 2013

Note A - Nature of Organization

Alexander Investment Services, Co. (the Company) is a financial services firm providing investment services,
retirement plan designs, financial advisory and management consulting services to individual and commercial
clients primarily in Kentucky and Indiana. The Company is registered as a broker-dealer with the Financial
Industry Regulatory Authority (FINRA).

Note B - Significant Accounting Policies

The following is a summary of the significant accounting policies of the Company:

1.

Basis of Accounting: The financial statements of the Company are prepared on the accrual basis of

accounting in accordance with accounting principles generally accepted in the United States of America
("GAAP"). The Accounting Standards Codification ("ASC") as produced by the Financial Accounting
Standards Board ("FASB") is the sole source of authoritative accounting technical literature for
nongovernmental entities.

Cash and Cash Equivalents: For purposes of the statements of cash flows, the Company considers all highly

liquid investments purchased with original maturities of three months or less to be cash equivalents.

Securities Owned: Securities owned consist of mutual funds that are publicly offered and valued on a

securities exchange or independent publicly quoted market. All investments are recorded on a trade date
basis. Investments are valued at the last trade price.

Investment Income: Interest income is recorded on the accrual basis and dividend income is recognized on
the ex-dividend date. Capital gains and losses are calculated on an identified cost basis.

Accounts Receivable: Management has determined that no provisions for uncollectible accounts receivable
are necessary at June 30, 2014.

Commission Revenue: Commission revenue is recognized when the Company is contractually entitled to
receive the income from the securities provider.

Property and Office Equipment: Property and office equipment are stated at cost less accumulated
depreciation. A combination of accelerated methods and the straight-line method has been used to calculate
depreciation as applicable to each asset. Furniture is depreciated over a 5-7 year useful life and office
equipment is depreciated over a 3-5 year useful life.

Fair Value Measurements: The Company applies GAAP for fair value measurements of financial assets that
are recognized or disclosed at fair value in the financial statements on a recurring basis. GAAP defines fair
value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. GAAP also establishes a framework for measuring fair
value and expands disclosures about fair value measurements.




Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2014 and 2013

Note B - Significant Accounting Policies (Continued)

9.

10.

11.

Income Taxes: The Company accounts for income taxes in accordance with ASC provisions for income
taxes. Under the asset and liability method, deferred tax assets and liabilities are recognized for future tax
consequences attributable to differences between the financial statement carrying amounts of existing assets
and liabilities and their respective tax basis. Deferred tax assets and liabilities are measured using enacted tax
rates expected to be recovered or settled. The effect on deferred tax assets and liabilities of a change in tax
rates is recognized in income in the period that includes the enactment date. The ASC standards also require
recognition and measurement of uncertain income tax positions using a "more-likely-than-not" approach.

The Company's policy for interest and penalties on material uncertain tax positions recognized in the
financial statements is to classify these as interest expense and operating expense, respectively. Management
has determined that the Company does not have any uncertain tax positions and associated unrecognized
benefits that materially impact the financial statements or related disclosures.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the Company's tax
returns will not be challenged by the taxing authorities and that the Company will not be subject to additional
tax, penalties, and interest as a result of such challenge. The Company is generally not subject to federal,
state, or local income tax examinations for taxable years prior to June 30, 2011.

Use of Estimates: The financial statements of the Company have been prepared in conformity with
accounting principles generally accepted in the United States which requires management to make estimates
and assumptions that may affect the reported amounts in the financial statements and the notes to financial
statements. Actual results could differ from those estimates.

Subsequent Events: Subsequent events for the Company have been considered through the date of the Report
Of Independent Registered Public Accounting Firm which represents the date the financial statements were
available to be issued.

Note C - Property and Office Equipment

Property and office equipment at June 30, 2014 are summarized as follows:

Furniture $ 37,779
Office equipment 139,936
177,715

Less accumulated depreciation 141,516

$ 36,199



Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2014 and 2013

Note D - Fair Value Measurements

The Company applies GAAP for fair value measurements of financial assets that are recognized or disclosed at fair
value in the financial statements on a recurring basis. GAAP establishes a fair value hierarchy that prioritizes the
inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level 3 measurements). The three levels of the fair value
hierarchy are as follows:

J Level ! inputs are quoted market prices in active markets for identical assets or liabilities. An active market
for the asset or liability is a market in which the transaction for the asset or liability occurs with sufficient
frequency and volume to provide pricing information on an ongoing basis.

o Level 2 inputs are observable market-based inputs or unobservable inputs that are corroborated by market
data, such as quoted prices for similar assets or liabilities or model-derived valuations.

. Level 3 inputs are unobservable inputs that are not corroborated by market data. These inputs reflect a
company's own assumptions about the assumptions a market participant would use in pricing the asset or
liability.

The level in the fair value hierarchy within which a fair measurement in its entirety fails is based on the lowest level

input that is significant to the fair value measurement in its entirety.

Exchange-traded equity securities, including the Company’s mutual funds, are generally valued based on quoted
prices from the exchange. To the extent these securities are actively traded, valuation adjustments are not applied,
and they are categorized in Level 1 of the fair value hierarchy; otherwise, they are categorized in Level 2 or Level 3
of the fair value hierarchy.

The following table presents the Company's fair value hierarchy for those assets and liabilities measured at fair
value on a recurring basis as of June 30, 2014.

Quoted Prices in

Active Markets Significant Other Significant
for Identical Observable Inputs Unobservable Balance as of
Assets (Level 1) (Level 2) Inputs (Level 3) June 30, 2014
Assets
Mutual funds  § 55,100 $ - $ - $ 55100

There were no transfers between Levels 1 and 2 for the year ended June 30, 2014.



Alexander Investment Services, Co.

Notes to Financial Statements (Continued)
June 30, 2014 and 2013

Note E - Retirement Plan

The Company offers a Profit Sharing Plan for all eligible employees. The Company's expense of funding this plan
was $38,000 for the year ended June 30, 2014.

The Profit Sharing Plan is a safe harbor plan requiring Company contributions of three percent of each eligible
employee's compensation.

Note F - Income Taxes

Income taxes attributable to net income before income taxes for the year ended June 30, 2014 consists of:

Current Expense
Federal $ -
State and local -

Deferred Expense

Federal 3,874
State and local 1,550
Total Income Tax Expense $ 5,424

Valuation allowances are established when necessary to reduce deferred tax assets to the amount expected to be
realized. As such, a valuation allowance was not considered necessary at June 30, 2014.

Income tax expense attributable to earnings before income taxes differs from the amounts computed by applying
the expected effective U.S. Federal income tax rate of 15% to earnings before income taxes as a result of the
following:

Tax expense at expected

statutory federal rate $ 1,840
Nondeductible expenses 1,235
State taxes and other 2,349

$ 5,424

-10-



Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2014 and 2013

Note F - Income Taxes (Continued)

The tax effects of temporary differences that give rise to significant portions of the net deferred tax liability consists
of the following as of June 30, 2014 and 2013:

Deferred Tax Asset:
Adjustment to cash basis on income tax return $ 2,239
2,239
Deferred Tax Liabilities:
Depreciation (4,838)
Unrealized gain on investments (3,063)
(7,901)
Net Deferred Tax Liability $ (5,662)

The Company has a net operating loss carryforward for Kentucky income tax purposes of $17,269. No tax benefit
has been recognized on this due to realizability. If unused by 2033 the carryforward will expire.

Note G - Lease Commitments

The Company has entered into a lease agreement effective July 15, 2013, with Roy’s Boys, LLC, a related party
sharing some common ownership. The lease is for three years, and ends on June 30, 2016, with an option to extend
the lease for an additional three years on the same terms. The premises leased is approximately 3,000 square feet,
and the rent is $3,125 per month. The Company also leases office space in Harlan, Kentucky under a
month-to-month lease. Rent expense was $48,070 for the year ended June 30, 2014.

Future minimum lease payments under the operating lease at June 30 are as follows:

2015 $ 37,500
2016 37,500
$ 75,000

-11-



Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2014 and 2013

Note H - Risks and Concentrations

Approximately 68% of the Company's total commissions is generated from one securities provider. Should the
Company or the securities provider seek to terminate their relationship, the Company represents that other
providers are readily available to provide the necessary services.

A significant portion of the Company's business is for customers in Kentucky and Indiana. Accordingly, the
occurrence of any adverse economic conditions or an adverse regulatory climate in either of these states could have
a material adverse effect on the Company's business, although no such conditions have been encountered in the
past.

The Company maintains its cash at various financial institutions. The balance at times, may exceed federal insured
limits.

The Company invests in various investment securities. Investment securities are exposed to various risks such as
interest rate, market, and credit risks. Due to the level of risk associated with certain investment securities, it is at
least reasonably possible that changes in the values of investment securities will occur in the near term and that
such changes could materially affect account balances and the amounts reported in the statements of operations.

Note I - Expense Sharing Agreement

The Company participated in the TD Ameritrade Institutional Additional Services Program during the year ended
June 30, 2014. As part of the program, TD Ameritrade agreed to pay a maximum of $25,000 towards the purchase
of portfolio management and services software on behalf of the Company. This credit offsets annual maintenance
for portfolio management and record keeping services. Both the expense and the credit from TD Ameritrade are
recorded in consulting expenses.

Note J - Net Capital Rule

As a registered broker-dealer, the Company is subject to the uniform net capital rule of the Securities and Exchange
Commission and the FINRA, which requires that the Company maintain minimum net capital, as defined, of
$25,000 and that aggregate indebtedness as defined by the FINRA, shall not exceed fifteen times net capital. The
Company may declare dividends or acquire certain non-liquid assets only to the extent of net capital in excess of
such requirements. At June 30, 2014, the Company had net capital of $44,806. The Company's ratio of aggregate
indebtedness to net capital for this same time period was 1.0655.

In addition, there were no liabilities subordinated to general creditors during the year ended June 30, 2014,
Note K - Focus Report Reconciliation
There were no material differences between the accompanying financial statements and the financial statements

filed by the Company on Securities and Exchange Commission Form X-17A-5 (FOCUS report) as of June 30,
2014.

-12-
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Alexander Investment Services, Co.

Schedule 1

Computation of Net Capital for Brokers and Dealers Pursuant to Rule 15¢3-1 of the Securities and
Exchange Commission

As of June 30, 2014

As a registered broker-dealer, the Company is subject to the uniform net capital rule of the Securities and Exchange
Commission and the FINRA, which requires that the Company maintain minimum net capital, as defined, of
$25,000 and that aggregate indebtedness as defined by the FINRA, shall not exceed fifteen times net capital. The
Company may declare dividends or acquire certain non-liquid assets only to the extent of net capital in excess of
such requirements.

A computation as of June 30, 2014 of the Company's aggregate indebtedness, as defined, and net capital under the
uniform net capital rule is as follows:

2014
Aggregate Indebtedness $ 47,740
Net Capital:
Stockholders' equity $ 100,769
Nonallowable Assets:
Property and office equipment, net (36,199)
Accounts receivable (1,145)
Other assets (10,354)
Net Capital Before Haircuts on Securities Positions 53,071
Haircuts on Securities:
Money market funds -
Other securities (8,265)
Undue concentration -
Net Capital $ 44,806
Ratio of Aggregate Indebtedness to Net Capital 1.0655

In addition, there are no liabilities subordinated to general creditors as of June 30, 2014.

There are no differences between net capital as reported above for the year ended June 30, 2014, and those amounts
included on the Company's computation included in Part IIA of Form X-17A-5, as of June 30, 2014.

The Company claimed an exemption from Rule 15¢3-3 under Section (k)(1) and, as a result, has not included

Schedule II, Computation for Determination of Reserve Requirements Under Rule 15¢3-3, or Schedule III,
Information for Possession or Control Requirements Under Rule 15¢3-3.

-13-
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CPAs & Advisors

Independent Accountant’s Agreed-Upon Procedures Report
On Schedule of Assessment and Payments (Form SIPC-7)

To the Board of Directors of
Alexander Investment Services, Co.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the Year Ended June 30,
2014, which were agreed to by Alexander Investment Services, Co. (the Company) and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC solely to assist you and
the other specified parties in evaluating the Company's compliance with the applicable instructions of the
Form SIPC-7. The Company's management is responsible for Alexander Investment Services, Co.'s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended June 30, 2014,
as applicable, with the amounts reported in Form SIPC-7 for the year ended June 30, 2014, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

//m@%% o

Louisville, Kentucky
August 28, 2014

Mountjoy Chilton Medley LLP

2600 Meidinger Tower | 462 South Fourth Street | Louisville, KY 40202 Kentucky
Vol -
A s e P 502.749.1900 | F 502.749.1900 .
BAKER TILLY Iindiana
INTERNATIONAL 888.587.1719 | www.mcmcpa.com

Ohio



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 g\{)%s_g%g'tggéoo.c. 20090-2185

General Assessment Reconciliation

For the fiscal year ended 6/30/2014
(Read caretully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

’ . Note: If any of the information shown on the
mailing label requires correction, please e-mail
any corrections to ferm@sipc.org and so
012525 FINRA JUN indicate on the form filed.
ALEXANDER INVESTMENT SERVICES CO
903 LILY CREEK RD # 101 Name and telephone number of person to
LOUISVILLE KY 40243-2808 contact respecting this form.

1131
535

2. A. General Assessment (item 2o from page 2) $:

Less payment made with SIPC-6 filed (exclude interest) (
- L5 1+
Date Paid
Less prior overpayment applied (

w

596

Assessment balance due or (overpayment)

Interest computed on late payment (see instruction E) for______ days at 20% per annum

59 ¢

mom o o

Total assessment balance and interest due (or overpayment carried forward) $

PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 5c‘ (P

@

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby - <
that all information contained herein is true, correct ‘ALQ‘\“N%M{', —L"’,‘I";ST!:}&N-T TS_QRU 'Ce‘g
and complete. {Name of Corporation, Parinership or other organization)
(Authorized Signature)
Dated the day of , 20 ) Sec [ TRLAS
’ v (Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

£ Dates:

= Postmarked Received Reviewed

i

E Calculations Documentation _______ Forward Copy
e .

c> Exceptions:

a

en Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT Amounts for the fiscal period

beginning 7/1/2013
and ending 6/30/2014

Eliminate cents

lem No. s 313&,1\3

2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) '

2b. Additions:
{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net

profit from management of or participalion in underwriting or distribution of sacurities.

{7) Net loss from securitles in investment accounts.

Total additions

2¢. Deductions:
{1) Revenues from the distribution of shares of a registered open and investment company or unit

investment trust, from the sale of variable annuities, from the businass of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate 2- 5993 T i

accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

{3) Commissions, floor brokerage and clearance paid to other SIPC membars in connection with

securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation,

1822

{5) Net gain from securlties in investment accounts.

{6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(1i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less

from issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business (revenue defined by Section 16{9)(L) of the Act).
(8) Other revenue not related sither directly or Indirectly to the securities business.
(Ses Instruction C):

RemiremeT PrdN  ApenwisTARTIoN R2ANLD

{Deductions in excess of $100,000 require documentation)

(9) {i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(i} 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line {i) or (ii)

2,682\ b

Total deductions

152497

2d. SIPC Net Operating Revenues $

1y 3

26. General Assessment @ .0025 $
. {to page 1, line 2.A.)
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CPAs & Advisors

Report of Independent Registered Public Accounting Firm

To the Board of Directors of
Alexander Investment Services, Co.

We have reviewed management’s statements, included in the accompanying Alexander Investment
Services Co. Exemption Report, in which (1) Alexander Investment Services, Co. identified the following
provisions of 17 C.F.R. §15c3-3(k) under which Alexander Investment Services, Co. claimed an
exemption from 17 C.F.R. §240.15¢3-3(k): 17 C.F.R. §15¢3-3(k)(1) (the “exemption provisions”) and
(2) Alexander Investment Services, Co. stated that Alexander Investment Services, Co. met the identified
exemption provisions throughout the period from June 1, 2014 to June 30, 2014, without exception.
Alexander Investment Services, Co.’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Alexander Investment Services, Co.’s compliance with the exemption provisions.
A review is substantially less scope than an examination, to objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management’s statements referred to above for them to be fairly stated, in all material respects based on
the provisions set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

//W sl sto

Louisville, Kentucky

August 28,2014
Mountjoy Chilton Medley LLP Kentuck
2600 Meidinger Tower | 462 South Fourth Street | Louisville, KY 40202 entucky
P
&' an pdegerdny memase of P 502.745.1900 | F 502.749.1900 M
BAKER TILLY Indiana
INTERNATIONAL 888.587.1719 | www.mcmepa.com

Ohio



Alexander Investment Services

Growing Capital for Generations

909 Luy Creex ROAD #101 « Lousvitte, KY 40243-2808 ¢ {502) 459-4414 « Fax (502) 459-7535
HENDRICKSON BUILDING. SUITE 208, Box 1728 « HaRLAN, KY 40831 « (606} 573-1374 ¢ Fax (606) 573-9432

Alexander Investment Services Co. Exemption Report

Alexander Investment Services Co.
909 Lily Creek Road #101
Louisville, KY 40243-2808

SEC File No.: 8-12525
CRD No.: 1037

Fiscal Year Ended June 30, 2014

In accordance with Rule 17a-5(d)(4), we confirm, to the best of our knowledge and belief, that:
1. We are exempt from §240.15¢3-3 under the provisions of §240.15¢3-3(k)(1);

2. We met the exemption provisions in §240.15¢3-3(k)(1) throughout the period from June
1, 2014, through June 30, 2014, without exception.

— e

Gerald A. Wells
Secretary/Treasurer
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Report of Indepéndent Registered Public Accounting Firm

To the Board of Directors of
Alexander Investiment Services, Co.

We have reviewed management’s statements, included in the accompanying Alexander Investment
Services Co. Exemption Report, in which (1) Alexander Investment Services, Co. identified the following
provisions of 17 C.F.R. §15¢3- 3(k) under which Alexander Investment- Services, Co. claimed an
exemption from 17 C.F.R. §240.15¢3-3(k): 17 C.F.R. §15¢3-3(k)(1) (the “exemption provisions™) and
(2) Alexander Investment Services, Co. stated that Alexander Investment Services, Co. met the identified
exemption provisions throughout the period from June 1, 2014 to June 30, 2014, without exception.
Alexander Investment Services, Co.’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board. (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Alexander Investment Services, Co.’s compliance with the exemption provisions.
A review is substantially less scope than an examination, to objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on oun,rieview-, .we- are not aware of any material modifications that should be made to

management’s statements referred to above for them to be fairly stated, in all material respects based on
the provisions set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

ke @? Ll Mzu

Louisville, Kentucky

August 28,2014
Mountjsy Chilton Mediéy LLP
2600 Meidinger Tower | 462 South Fourth Street | Louisville, XY 40202 Kentucky
4‘ 40 Ependeal menmder of P 502.749,1600 | F 502.749.1900
“BAKER TILLY Indiana
INTERNATIONAL 8B8.587.1719 | www.memcpa.com
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CPAs & Advisors

Independent Accountant’s Agreed-Upon Procedures Report
On Schedule of Assessment and Payvments (Form SIPC-7)

To the Board of Directors of
Alexander Investment Services, Co.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the Year Ended June 30,
2014, which were agreed to by Alexander Investment Services, Co. (the Company) and the Securities and
Exchange Commission, Financial Industry Regulatory Authority. Inc.. and SIPC solely to assist you and
the other specified parties in evaluating the Company's compliance with the applicable instructions of the
Form SIPC-7. The Company's management is responsible for Alexander Investment Services, Co.'s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences:

[

Compared the amounts reported on the audited Form X-17A-5 for the year ended June 30, 2014,
as applicable, with the amounts reported in Form SIPC-7 for the vear ended June 30. 2014, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly. we do not express such an opinion. Had we
performed additional procedures. other matters might have come to our altention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

WW Ao, Lt

Louisville, Kentucky
August 28, 2014
Mountjoy Chilton Medley LLP

2600 Meidinger Tower | 452 South Fourth Street | Louisville, KY 20202 Kentucky
G o nacsencent menser of P 502.749.1900 | F 502.749.1900 .
“TBAKER TILLY indiana
INTERNATIONAL 8BR.587.1719 | www.mamepa.com

Ohio



SECURITIES INVESTOR PROTECTION CORPORATION

P.0O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

General Assessment Reconciliation

For the fiscal year ended 6/30/2014
(Read carefuliy the instructions In your Working Copy befure completing this Form}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and manth in which fiscal year ends for
purposes of the audit requirement of SEC Rule 174-5:

SIPC-7

{33-REV 7/10)

SIPG-7

(33-REV 7/10)

! ) Note: If any of the information shown on the
mailing label requires correction, please g-mail
any corractions to form@sipc.org and so

012525 FINRA JUN indicate on the form filed.
ALEXANDER INVESTMENT SERVICES CO
909 LILY CREEK RD # 101 Name and telephone number of person to

LOUISVILLE KY 40243-2808 l contact respecting this form.

General Assessment (item 2e {rom page 2}

ro
@ >

Less paymeni made with SIPC-6 filed (exclude interest)
- 2.5- |+
Date Paid
Less prior overpayment applied

<3

Assessment balance due or {overpayment)

m o

Interest compuled on late payment (see instruction E) for______ days at 20% per annum

F. Total assessment balance and interest due {or overpayment carried forward) $

PAID WITH THIS FORM:

Check enclosed, payabls to SIPC
Total {must be same as F abova) § 5(:‘ (P

o

H. Overpayment carried forward ${ )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1984 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby - — .
that all information contained herein is true, correct ALQ’““MQQR ‘ TLNI\’QPST“{:\Q'N { . b_QP\U ICO
and comp!ete. (Mame ai Corporation, Pastnership or other organization)

{Authecizad Signatura}

Dated the day of , 20 . SQO / TP\Q_AS

' {Thie)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easlly accessible place.

Dates:

oo
%" Postmarked Received Reviewed

Lax

E Calculations Documentation Ferward Copy
m n

s Exceptions:

o

& Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT . .
Amounts for the fiscal period

beginning 7/1/2013
and ending 6/30/2014

Eliminate cents

ltem No. .
2a. Total revenue (FOCUS Line 12/Part lIA Line 9, Code 4030) $ 21362 '3

2b. Additions:
{1} Total revenues from the securities business of subsidiaries (sxcept foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in irading accounts.

{3) Net loss from principal iransactions in commodities in trading accounts.

{4) Interest and dividend expense deducted in determining item 2a.

{5) Net loss from managemeni of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, reglstration fees and legal fees deducied in determining net
protit from management of or participation in underwriting or disiribulion of securities.

(7} Net loss from securities in investment accounts.

Total additions

2¢. Deductions:
{1} Ravenuss from the distribution of shares of a registered open end investmeni company or unit

investment trust, from the sale of variable annuilies, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate ?‘ 59 27 1

accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

{3) Commissions, floor brokerage and clearance paid to other SIPC membars in connection with

securities transactions.

{4) Reimbursements for postage in connection with proxy solicitation.

1822

{5} Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from transactions in (i) certiticates of deposit and
(i) Treasury bills, bankers acceplances or commercial paper that mature nine months or less

from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business (revanue defined by Section 16{9){L) of the Act).

{8) Other revenue not related sither directly or indirectly to the securities business.
{See Instruction G):
Rey Re.Me T Pran Abmm N ISTART ! RUILD
{Deductions in excess of $100,000 require documentalion)

{9) (i) Tota! interest and dividend expense {(FOCUS Line 22/PART 1IA Line 13,
Code 4075 plus line 2b({4) above} but not in excess
of total interest and dividend incoms. $

(i} 40% of margin interest earned on customers securities
accounts {40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

268211 &

Total deductions

. 1524977

2d. SIPC Net Operating Revanues

; 113

26. General Assessmant @ .0025
{to page 1, line 2.A.)



