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OATH OR AFFIRMATION

STEPHEN SUSSMAN swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

PRONET FINANCIAL PARTNERS LLC as

of JUNE 30 20 14 are true and correct further swear or affirm that

neither the company nr any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

_-

MANAGING MEMBER

ps hire

Title

77Pibli IL

This report contains check all

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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BRACE ASSOCIATES PLLC
_______________tId JuUzz/_______________
PMB 335 123 NASHUA ROAD UNIT 17 LONDONDERRY NH 03053 TEL 603 889-4243

FAX 603 882-7371

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

of ProNet Financial Partners LLC

We have audited the accompanying financial statements of ProNet Financial Partners LLC New Hampshire
Limited Liability Company which comprise the statement of financial condition as of June 30 2014 and the
related statements of operation changes in members equity and cash flows for the year then ended that are filed

pursuant to Rule 7a-5 under the Securities Exchange Act of 1934 and the related notes to the financial
statements and supplemental information ProNet Financial Partners LLCs management is responsible for these
financial statements Our responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board

United States Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement The company is not required to have
nor were we engaged to perform an audit of its internal control over financial reporting Our audit included
consideration of internal control over financial reporting as basis for designing audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

companys internal control over financial reporting Accordingly we express no such opinion An audit also
includes examining on test basis evidence supporting the amounts and disclosures in the financial statements
assessing the accounting principles used and significant estimates made by management as well as evaluating
the overall financial statement presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

condition of ProNet Financial Partners LLC as of June 30 2014 and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of

America

The Schedules II and Ill have been subjected to audit procedures performed in conjunction with the audit of

ProNet Financial Partners LLCs financial statements The supplemental information is the responsibility of

ProNet Financial Partners LLCs management Our audit procedures included determining whether the

supplemental information reconciles to the financial statements or the underlying accounting and other records
as applicable and performing procedures to test the completeness and accuracy of the information presented in

the supplemental information In forming our opinion on the supplemental information we evaluated whether the

supplemental information including its form and content is presented in conformity with Rule 7a-5 of the

Securities Exchange Act of 1934 In our opinion the supplemental information is fairly stated in all material

respects in relation to the financial statements as whole

Brace Associates PLLC

Londonderry NH

August 15 2014



PRONET FINANCIAL PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

June 30 2014

ASSETS

Current Assets

Cash 28324

Prepaid Expenses 713

Total Current Assets 29037

Total Assets 29037

LIABILITIES AND MEMBERS EQUITY

Current Liabilities

Accounts Payable 1620

Total Current Liabilities 1620

Total Liabilities 1620

Members Equity

Members Capital 27417

Total Members Equity 27417

Total Liabilities and Members Equity 29037

The accompanying notes are an integral part of these financial statements



PRONET FINANCIAL PARTNERS LLC

STATEMENT OF OPERATIONS AND CHANGES IN MEMBERS EQUITY
FOR THE YEAR ENDED JUNE 30 2014

Revenues

Commissions Income 6490
Interest Income

Revenues 6499

Operating Expenses

Professional Fees 3285

Regulatory Fees 2386
Rent 3600
Email Compliance 900

Computer Internet 1430

Fidelity Bond 609

Other Expenses 125

Total Operating Expenses 12335

Net Loss 5836

Member Contributions 3600

Members Equity beginning of year 29653

Members Equity end of year 27417

The accompanying notes are an integral part of these financial statements



PRONET FINANCIAL PARTNERS LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30 2014

Cash Flows from Operating Activities

Net Loss 5836
Net Changes in Operating Asset and Liability

Prepaid Expenses 722

Accounts Payable 1545

Net Cash Used for Operating Activities 3569

Cash Flows from Financing Activities

Member Contributions 3600

Net Cash Provided by Financing Activities 3600

Net Decrease in Cash 31

Cash beginning of year 28293

Cash end of year 28324

Supplemental Disclosure of Cash Flow Information

Cash Paid During the Year for

Interest

Income Taxes

The accompanying notes are an integral part of these financial statements



PRONET FINANCIAL PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30 2014

Note The Company and Its Significant Accounting Policies

Nature of Business and Name Change

ProNet Financial Partners LLC was formed on October 19 2010 in the State of New
Hampshire The Company is limited

liability company and as such the members

liability is limited to the investment

On February 17 2012 the Company was approved by FINRA Financial Industry

Regulatory Authority as broker dealer The Company in in the business of assisting in

the purchase and sale of shell broker/dealers and providing compliance consulting to

broker/dealers and investment advisors On August 29 2012 the Company formally

changed its name to ProNet Financial Partners LLC

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period Actual results could differ

from those estimates

Basis of Accounting

The Company uses the accrual method of accounting for financial purposes

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts which at times may be in excess

of the federally insured limits Accounts are guaranteed by the Federal Deposit Insurance

Corporation FDIC up to $250000 At June 30 2014 the Company had nothing in

excess of FDIC insured limits The Company has not experienced any losses in such

accounts

See accompanying independent auditors report



PRONET FINANCIAL PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30 2014

Note The Company and Its Significant Accounting Policies continued

Cash and Cash Equivalents

Cash and cash equivalents include all cash balances and highly liquid investments with an

initial maturity of three months or less

Fair Value of Financial Statements

The Companys financial statements are cash and cash equivalents and accrued expenses
The recorded values of the cash and cash equivalents and accrued expenses approximate

their fair values based on their short-term nature

Income Taxes

The Company is considered disregarded entity for federal and state income tax purposes

Accordingly no income tax expense has been recorded in the statements All income or

losses will be reported on the individual members income tax returns The Company files

tax returns in the U.S federal jurisdiction and the State of New Hampshire The Company
is subject to U.S federal and state examinations by tax authorities for the years ended June

30 2011 to the present

The Company follows the provisions of uncertain tax positions as addressed in FASB

Accounting Standards Codification 740-10-65-1 The Company recognized no increase in

the liability for unrecognized tax benefits The Company has no tax position at June 30
2014 for which the ultimate deductibility is highly certain but for which there is uncertainty

about the timing of such deductibility The Company recognizes interest accrued related to

unrecognized tax benefits in interest expense and penalties in operating expenses No such

interest or penalties were recognized during the period presented The Company had no

accruals for interest and penalties at June 30 2014

See accompanying independent auditors report



PRONET FINANCIAL PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30 2014

RELATED PARTY TRANSACTIONS

The Company leases office space from the sole member on triple net month to

month basis In lieu of rent payments the monthly rent is considered as additions to

members capital contributions The contribution in lieu of rent will not be deemed

loan nor paid back to the sole member For the year ended June 30 2014 the

contributions to capital totaled $3600

NET CAPITAL

Pursuant to the net capital provisions of Rule 5c3- of the Securities exchange Act

of 1934 the Company is required to maintain minimum net capital of $5000 and

the ratio of aggregate indebtedness to net capital must be less than 15 to as

defined under such provisions At June 30 2014 the Company had net capital of

$26704 exceeding the minimum net capital requirement of $5000 by $21704 At

June 30 2014 the Company had ratio of aggregate indebtedness to net capital of

.06 to

There was no material difference between the audited net capital and that filed

originally by the Company as of June 30 2014

SUBSEQUENT EVENTS

Management has evaluated subsequent events thru August 15 2014 the date on

which the financial statements were available to be issued

See accompanying independent auditors report
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SCHEDULE

PRONET FINANCIAL PARTNERS LLC
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 5c3-

JUNE 30 2014

Total Members Equity 27417

Less Nonallowable Assets 713

Net Capital 26704

Less Capital Requirement 5000

Excess Net Capital 21704

Aggregate Indebtedness 1620

Ratio of Aggregate Indebtedness to Net Capital 0.06 to

There was no material difference between the audited net capital and the unaudited net capital

on the June 30 2014 FOCUS report

See accompanying independent auditors report



SCHEDULE II

PRONET FINANCIAL PARTNERS LLC
STATEMENT REGARDING RULE 15c3-3

JUNE 30 2014

The Company is exempt from Rule 5c3-3 of the Securities and Exchange Commission

under paragraph k2i of that Rule

See accompanying independent auditors report
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BRACE ASSOCIATES PLLC
t44aL Jcou9kfd__________

PMB 335 123 NASHUA ROAD UNIT 17 LONDONDERRY NH 03053 TEL 603 889-4243

FAX 603 882-7371

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of ProNet Financial Partners LLC

We have reviewed managements statements included in the accompanying Annual Exemption Report filed

pursuant to SEC Rule 7a5d1 B2 in which ProNet Financial Partners LLC identified the following
provisions of 17 C.F.R 15c3-3k under which ProNet Financial Partners LLC claimed an exemption from 17
C.F.R 240.1 5c3-3 2i the exemption provisions and ProNet Financial Partners LLC stated that
ProNet Financial Partners LLC met the identified exemption provisions throughout the period June 2014
through June 30 2014 without exception ProNet Financial Partners LLCs management is responsible for

compliance with the exemption provisions and its statements

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
United States and accordingly included inquiries and other required procedures to obtain evidence about
ProNet Financial Partners LLCs compliance with the exemption provisions review is substantially less in

scope than an examination the objective of which is the expression of an opinion on managements statements
Accordingly we do not express such an opinion

Based on our review we are not aware of any material modifications that should be made to managements
statements referred to above for them to be fairly stated in all material respects based on the provisions set forth
in paragraph k2i of Rule 5c3-3 under the Securities Exchange Act of 1934

Pt-
Brace Associates PLLC

Londonderry NH

August 15 2014



On behalf of ProNet Financial Partners as FinOp and CCO attest to the following as required

by the SEC in conjunction with our annual audit report for the period ending June 30 2014

Pronet Financial Partners LLC claims an exemption from SEC Rule 5c3-3 under the

K2i provision

ProNet Financial Partners LLC did not hold any customer funds or securities at any time

during the year

ProNet Financial Partners LLC met the identified exemption provisions throughout the

reporting period of June thru June 30 2014 without exception

Laura Crosby-Brown

FINOP and CCO
Pronet Financial


