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OATH OR AFFIRMATiON

Howard Faver member swear or affirm that to the best of my knowledge and belief the

accompanying fthancialtements and supporting schedules pertaining to the firm of Faver Securities

LLC the Comanv as of December 31 2013 are true and correct further swear or affinn that

neither the Company nor any partner proprietor principal officer or director has any proprietary interest

in any account classified solely as that of customer except as follows

T7
Hward

IsA member

SMARANDAGATALUWGU

Sworn and subscribed to before me this L1 day of 20 1i NotaryPubhcSateofNiYck

Reg No 01GA6030039

My CommissIon Expsres O83O-2O1

This report contains check all applicable boxes Page

Report of Independent Registered Public Accounting Firm

Facing page
Balance Sheet

Statement of Operations

Statement of Cash Flows

Statement of Changes in Members Equity

Statement of Changes in Subordinated Liabilities not applicable

Notes to Financial Statements 4-6

Computation of Net Capital for Brokers and Dealers

Pursuant to Rule 5c3-1 under the Securities Exchange Act of 1934

Computation for Determination of Reserve Requirements for Brokers and Dealers

Pursuant to Rule 5c3-3 under the

Securities Exchange Act of 1934

Information Relating to the Possession or Control Requirements

for Brokers and Dealers Pursuant to Rule 15c3-3 under the

Securities Exchange Act of 1934 not applicable

Reconciliation including Appropriate Explanations of the Computation of Net Capital

Under Rule 5e3-l and the Computation for Determination of the Reserve Requirements

Under Rule 15c3-3 not required

Reconciliation Between the Audited and Unaudited Consolidated Statements of

Financial Condition With Respect to Methods of Consolidation not applicable

An Oath or Affirmation

Copy of the SIPC Supplemental Report not required

report describing any material inadequacies found to exist or found to have existed

since the date of the previous audit Supplemental Report on Internal Control
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INDEPENDENT AUDITORS REPORT

To the Member of

Faver Securities LLC

Report on the Financial Statements

We have audited the accompanying balance sheet of Faver Securities LLC the Company as of

December 31 2013

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements

in accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of financial statements that are free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of the financial

statements whether due to fraud or error In making those risk assessments the auditor considers

internal control relevant to the Companys preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances but not

for the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we express no such opinion An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of significant accounting estimates made by

rnaimgement as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion

Registered with the Public Company Accounting Oversight Board

Member of the American Institute of Certified Public Accountants



FAVER SECURITIES LLC

BALANCE SHEET

DECEMBER 31 2013

ASSETS

Cash and cash equivalents 13173

Commissions receivables 1695

Total Assets 1486S

LIABILITIES AND MEMBERS EQUITY

Accounts payable and accrued expenses 2000

Total Liabilities 2000

Contingencies

Members equity 12868

Total Liabilities and Members Equity 14868

The accompanying notes are an integral part of these financial statements



PAVER SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 312013

NOTE SIGNIFICANT ACCOUNTiNG POLICIES

NATURE OF OPERATiONS

Faver Securities LLC is registered broker-dealer with the Securities and Exchange
Commission SEC and the Financial Industiy Regulatory Authority Inc FINRA

Paver Securities LLCs current line of business is mutual fund retail on subscription basis but

has also been approved for variable life and annuities Paver does not hold customer funds or

securities Commissions are paid periodically by the mutual fund companies with which Paver

has direct selling agreements

USE OF ESTIMATES

The preparation of the Companys financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates and

assumptions that affect the financial statements and related disclosures Management believes

that the estimates utilized in the preparation of these financial statements are prudent and

reasonable Actual results could differ from those estimates

CASH AND CASH EOUIVALENTS

The Company considers all highly liquid investments with original maturities of three months or

less to be cash equivalents

iNCOME TAXES

As single-member LLC no provision for federal or state income taxes is required as its

member is responsible for reporting the Companys income or loss under applicable income tax

statues and regulations

NOTE 2- COMMITMENTS AND CONTINGENT LIABILITIES

As of December 31 2013 the Company had no financial instruments with off balance sheet risk

of material tiature

The Company advises that there is no litigation of material nature pending against the

Company



.FAVER SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2013

NOTE FAIR VALUE MEASUREMENTS

Financial Accounting Standards Board FASB Accounting Standards Codification ASC 820

Fair Value Measurements and Disclosures provides the framework for measuring fair value

That framework provides fair value hierarchy that prioritizes the inputs to valuation techniques

used to measure fair value

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for

identicfal assets or liabilities Level measurements and the lowest priority to unobservable

inputs Level measurements The level of the fair value hierarchy under FASB ASC 820 are

described as follows

Level 1- Inputs to the valuation methodology are unadjusted quoted prices for identical

assets or liabilities in an active market This level includes common stocks corporate bonds or

mutual funds based on closing price reported in the active market where the securities are traded

Level 2- Inputs to the valuation methodology include quoted prices for similar assets or

liabilities in active markets quoted prices for identical or similar assets or liabilities in inactive

markets inputs other than quoted prices that are observabl.e for the asset or liabilities inputs that

are derived principally
from or corroborated by observable market data by correlation or other

means

Level 3- Inputs to the valuation methodology are unobservable and significant to the fair

value measurement

The disclosure of fair value of certain financial assets and liabilities that are recorded at cost is as

follows

Cash- The carrying value approximates fair value due to the short maturity of these instruments

Receivables- The carrying value of all receivables approximates fair value due to the short

maturity of these assets

All other assets and liabilities carried cost- The carrying value of all other assets and liabilities

carried at cost approximates their fair value due to the short maturity of these assets and

liabilities

The fair value of all of the assets listed below as of December 31 2013 are based on adjusted

quoted prices in active markets as of the measurements date Level inputs

Cash and cash equivalents $13173

Commissions receivable $1695



FAVER SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2013

NOTE 4- RELATED PARTY TRANSACTIONS

There has been no related party transactions during the year ended December 2013

NOTE 5- SIPC RECONCILIATiON REQUIREMENT

SEA Rule 7a-5e4 requires registered broker-dealer to file supplemental report which
includes procedures related to broker-dealers SIPC annual general assessment reconciliation or

exclusion from membership forms In circumstances where the broker-dealer
reports $500000

or less in gross revenue they are not required to file supplemental SIPC report The Company is

exempt from filing the supplemental report under SEA Rule 17a-5e4 because it is reporting

less than $500000 in gross revenue

NOTE 6- SUBSEQUENT EVENTS

The Company has evaluated subsequent events from January 2014 through February 20 2014
the date which the financial statements were available to be issued and has concluded that there

are no reportable subsequent events of material nature
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INDEPENDENT AUDITORS REPORT ON INTERNAL CONrROL
REQUIRED BY SEC RULE 17a-5

To the Member of

Faver Securities LLC

In planning and performing our audit of the financial statements of Faver Securities Ll.C the

Company as of and for the year ended December 31 2013 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys

internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 7a-5g in

making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under Rule l.7a-3ai and for determining compliance with the exemptive provisions of Rule

5e3-3 Because the Company does not carry securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

Registered with the Public Company Accounting Oversight Board

Member of the American Institute of Certified Public Accountants



preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control and

the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rul.e 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis significant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 an.d related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2013 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management
the SEC the Financial Industry Regulatory Authority and other regulatory agencies that rely on

Rule 7a-5g under the Securities Exchange Act of 1934 in their regulation of registered brokers

and dealers and is not intended to be and should not be used by anyone other than these

specified parties

CERY1E1EI PUREE o/NI4ivm PLLC

New York NY
Februaiy 20 2014

Registeredwitli the Public Company Accoiinhing Oversight Board

Member of the Anierican institute of Certified Public Accountants


