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DECEMBER 31 2013 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

Signature

kLL-
Notary

Commission 1940873

lTIeJ Noisry Pubtic California

This report contains check all applicable boxes Onge County

ll Facing page Comm Ex Ires Jul 11

Statement of Financial Condition

Cl Statement of Income Loss
Statement of change in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors CapitaL

Cl Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Cl Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l and the

Computation or Detennination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental Independent Auditors Report on Internal Accounting Control

Forconditions of confidential treatment of certain portions of this filing see sectIon 240.1 7a-5



JOHN Fuivio CPA

REC lv tJ SUSAN VAN VELSON CPA

FULV AS cI2
Certified Pu blic ceo niants NewYorkOflice ConnectscutOllke

SEC West 37th Street 4th Fkor 95B P..owayton Avenue

NewYork NewYork 10018 Rowayton CT 06853

TEL 212490-3113 TEL 203857-4400

PAX 212-57551S9 Mx 2038570281

wwwfulvioflp.coin

INDEPENDENT AUDITORS REPORT

To the Member of

The Courtney Group LLC

We have audited the accompanying statement of financial condition of The Courtney

Group LLC the Company as of December 31 2013 that is filed pursuant to Rule 17a-5 under

the Securities Exchange Act of 1934 and the related notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial

statement in accordance with accounting principles generally accepted in the United States of

America this includes the design implementation and maintenance of internal control relevant

to the preparation and fair presentation of this financial statement that is free from material

misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether this financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in this financial statement The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of this financial

statement whether due to fraud or error In making those risk assessments the auditor considers

internal control relevant to the Companys preparation and fair presentation of this financial

statement in order to design audit procedures that are appropriate in the circumstances but not

for the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we express no such opinion An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of this financial statement



We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of The Courtney Group LLC as of December 31 2013 in

accordance with accounting principles generally accepted in the United States of America

New York New York

January 31 2014



THE COURTNEY GROUP LLC

STATEMENT OF FINANCIAL CONDiTION

DECEMBER 31 2013

ASSETS

Cash 19938

TOTAL ASSETS 19.938

LIABILITIES AND MEMBERS EOUITY

Liabilities

Accounts payable
6.130

TOTAL LIABILITIES 6.130

Members equity

Members equity
13.808

TOTAL LiABILiTIES AND MEMBERS EQUITY 19.938

The accompanying notes are an integral part of this financial statement



THE COURTNEY GROUP LLC

NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31 2013

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

The Courtney Group LLC the Company was organized as limited

liability company and commenced operations
in 2002 The limited liability

agreement provides for the Company to terminate on May 11 2091 unless

dissolved sooner

Principal Business Activity

The Company is registered broker-dealer with the Securities and

Exchange Commission SECand the Financial Industry Regulatory Authority

Inc F1NRA and is member of the Securities Investor Protection Corporation

SIPC The Company is engaged in investment banking activities both as an

advisor and placement agent in the placement of debt and equity securities to

qualified investors and as an advisor to entities engaged in mergers and

acquisitions divestitures and joint ventures

Financial Statement Estimates

The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America may require

management to make estimates and assumptions that affect the reported amounts

of assets and liabilities disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses

during the reporting period Actual results could differ from those estimates

Revenue Recognition

The Company receives fees for advising clients in mergers and

acquisitions and by acting as placement agent Fees for successful placement

are recognized when the transaction closes

Income Taxes

No provision for federal and state income taxes has been made since the

Company is not taxable entity As single member limited liability company

the member is individually liable for the taxes on the Companys income or loss



THE COURTNEY GROUP LLC

NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31 2013

continued

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Income Taxes continued

The Company complies with Financial Accounting Standards Board FASB

Accounting Standards Codification ASC 740 Income Taxes which requires an

asset and liability approach to financial accounting and reporting
for income

taxes Deferred income tax assets and liabilities are computed for differences

between the financial statement and tax basis of assets and liabilities that will

result in taxable or deductible amounts in the future based on the enacted tax

laws and rates applicable to the periods in which the differences are expected to

affect taxable income Valuation allowances are established when necessary to

reduce the deferred income tax assets to the amount expected to be realized

ASC 740 provides guidance for how uncertain tax positions should be

recognized measured presented and disclosed in the financial statements ASC

740 requires the evaluation of tax positions taken or expected to be taken in the

course of preparing the Companys tax returns to determine whether the tax

positions are more-likely-than-not of being sustained by the applicable tax

authority Tax positions not deemed to meet the more-likely-than-not threshold

would be recorded as tax benefit or expense in the current year The tax years

that remain subject to examination are 2012 2011 and 2010 The Company

determined that there are no uncertain tax positions which would require

adjustments or disclosures on the financial statements

Fair Value Measurement

FASB ASC 820 Fair Value Measurement has no material effect on these

financial statements

NOTE RELATED PARTY

The Company shared office space with company related through

common ownership that for 2013 has elected to waive the rent and certain other

overhead expenses that would otherwise have been charged to the Company for

use of office space The affiliate has adequate resources independent of the

Company to pay these expenses and the Company has no additional obligation

either direct or indirect to compensate third party for these expenses



THE COURTNEY GROUP LLC

NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31 2013

continued

NOTE COMMiTMENTS AND CONTiNGENT LIABILITIES

The Company had no lease or equipment rental commitments no

underwriting commitments no contingent liabilities and had not been named as

defendant in any lawsuit at December 31 2013 or during the year then ended

NOTE GUARANTEES

FASB ASC 460 Guarantees requires the Company to disclose

information about its obligations under certain guarantee arrangements FASB

ASC 460 defines guarantees as contracts and indemnification agreements

that contingently require guarantor to make payments to the guaranteed

party based on changes in an underlying value such as an interest or

foreign exchange rate security or commodity price an index or the

occurrence or nonoccurrence of specified event related to an asset

liability or equity security of guaranteed party This guidance also defines

guarantees as contracts that contingently require the guarantor to make

payments to the guaranteed party based on another entitys failure to

perform under an agreement as well as indirect guarantees of the

indebtedness of others

The Company has issued no guarantees at December 31 2013 or during

the year then ended

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule

15c3-1 which requires the maintenance of minimum net capital and requires that

the ratio of aggregate indebtedness to net capital
both as defined shall not exceed

15 to and the rule of the applicable exchange also provides that equity capital

may not be withdrawn or cash dividends paid if the resulting net capital ratio

would exceed 10 to At December 31 2013 the Company had net capital of

$13808 which was 8808 in excess of its required net capital of $5000 The

Companys net capital
ratio was 0.44 to

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been identified

which have been deemed material


