
0MAPR0VAL

SE IMISSION Number 325 0123

14041247 Expires March s1 2016

Estimated average burden

ANNUAL AUDITED REPORT 1200

FORM X-1 7A-5
1SEC FILl NUMBER

PART

FACING PACE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT I-OR FIlE PERIOI RI HNNINi AND ENDING 0o130/14

MM/DD/YY MM 11

REGISTRANT IDENTiFICATION

NAME OF BROKER-DEALER Retirement Planning Inc 1OFRCtAL USE ONLY

ADDRESS OF PRINCIPAL P1 CE OF BUSINESS Do not use P.O Box No

1850 Mt Diablo Blvd Suite 335

No and Street

Walnut Creek Cdlifornia 94596
City State lip Code

NAME AND TEl EPIJONE NUMBER OF PERSON TO CONTACT IN REGARD TO TIllS REPORI

Gregory Schultz 925 9321110
Area ode Ielephone Number

ACCOUNTANT IDENTIFICATION

INDEPLNDENI PURL AC OUN FANT whose opinion is contained in this Report5

Win Krueger Certitied Public Accountant
Name if individual slate last first middle name

591 Redwood Highway Suite 5295 Mill Valley Calitornia 94941

Addres City Stase /ip Code

CHECK ONIG

Certified Public Accountant

Public Accountant

fl Accountant not resident in United States or any of its possessions

FOH OFCAL USE ONLY

5Clains for exemption from the requirement that the anneal report he covered by the opinion of an independent public accountant

must be supported by statement ojfiica and circumstances relied on as the basis Jbr the exemption See Section 210 7u-5se2

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
SEC 1410 06-02 unless the form displays currently valid 0MB control number



OATH OR AFFIRMATION

Gregory Schultz swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Retirement Planning Inc _______________ as

of June 30 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Title

Noty ublic

This report
contains check all applicable boxes

II Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

lI Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



State of

County of ________________

Subscribed and sworn to or affirmed before on this LL4.k

day of LLWj wA- 20t4 byPcI
proved to me on the basis of satisfactory evidence to be the

persons who appeared before me

Seal

CommIui 2054017

Si
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July 15 2014

Board of Directors

Retirement Planning Inc
1850 Mt Diablo Blvd Suite 335

Walnut Creeks California 94596

REPORT OF INDEPENDENT AUDITOR

Report on the Financial Statements

have audited the accompanying statement of financial condition of Retirement

Planning Inc as of June 30 2014 and related statements of operations changes in

shareholders equity and cash flows for the year then ended that are filed pursuant to Rule

17a-5 under the Securities Exchange Act of 1934 and the related notes to the financial

statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with The Public Company Accounting Oversight Board of the

United States of America this includes the design implementation and maintenance of

internal control relevant to the preparation and fair presentation of financial statements

that are free from material misstatement whether due to fraud or error

Auditors Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit conducted my audit in accordance with the standards of the Public Company

Accounting Oversight Board of the United States of America Those standards require

that plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit involves performing

procedures to obtain audit evidence about the amounts and disclosures in the financial

statements The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatementof the financial statements whether due

to fraud or error In making those risk assessments the auditor considers internal control

relevant to Retirement Planning Inc.s preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances

but not for the purpose of expressing an opinion on the effectiveness of Retirement

Planning Inc.s internal control Accordingly express no such opinion An audit also

includes evaluating the appropriateness of accounting policies used and the

reasonableness of significant accounting estimates made by management as well as

evaluating the overall presentation of the financial statements

Continued on next page
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believe that the audit evidence have obtained is sufficient and appropriate to provide

basis for my audit opinion

Opinion

In my opinion the financial statements referred to above present fairly in all material

respects the financial position of Retirement Planning Inc as of June 30 2014 and the

results of its operations and its cash flows for the year then ended in accordance with

accounting principles generally accepted in the United States of America as prescribed by

the Public Company Accounting Oversight Board of the United States of America

Other Matter

My audit was conducted for the purpose of forming an opinion on the basic financial

statements taken as whole The information contained in the Supplementary Schedules

is presented for purposes of additional analysis and is not required part of the basic

financial statements but is supplementary information required by Rule 7a-5 under the

Securities and Exchange Act of 1934 Such information is the responsibility of

management and was derived from and relates directly to the underlying accounting and

other records used to prepare the financial statements The information in the

Supplementary Schedules has been subjected to the auditing procedures applied in the

audit of the financial statements and certain additional procedures including comparing

and reconciling such information directly to the underlying accounting and other records

used to prepare the financial statements or to the financial statements themselves and

other additional procedures in accordance with auditing standards generally accepted in

the United States of America as prescribed by the Public Company Accounting Oversight

Board of the United States of America In my opinion the information in the

Supplementary Schedules is fairly stated in all material respects in relation to the

financial statements as whole

Wm Krueger

Certified Public Accountant

591 Redwood Highway Suite 5295 Mill Valley California 94941 Telephone 415.388.6633 Fax 415.388.6607



RETIREMENT PLANNING

STATEMENT OF FINANCIAL CONDITION

JUNE 30 2014

ASSETS

CASH AND CASH EQUIVALENTS $134 189

MONEY MARKET FUNDS 16253

COMMISSIONS RECEIVABLE FROM MUTUAL FUNDS 47447

MARKETABLE SECURITIES 79623

FURNITURE AND EQUIPMENT less accumulated

depreciation of $31557 _________

277 512

LIABILITIES AND SHAREHOLDERS EQUITY

ACCRUED PROFIT SHARING CONTRIBUTION 41210

INCOME TAXES PAYABLE 418

DEFERRED INCOME TAX 10099

TOTAL LIABILITIES 51 727

SHAREHOLDERS EQUITY
Common Stock no par value

Authorized 100000 shares

Issued and outstanding 6000 shares 000

Retainedearnings 219785 225785

$277 512

See notes to financial statements
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RETIREMENT PLANNING

STATEMENT OF INCOME

YEAR ENDED JUNE 30 2014

REVENUES

Commissions 559 156

Interest dividends and capital gains 179

Unrealized gain on securities 12 575

574 910

EXPENSES

Officer Salary $136000

Employee salaries and commissions 224 200

Pension plan contribution 89 050

Other operating expenses 85 433

Rent 17083 551 776

INCOME BEFORE TAXES 23 134

INCOME TAXES $2800 deferred 900

NETINCOME 18234

See notes to financial statements
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RETIREMENT PLANNING INC

STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY

YEAR ENDED JUNE 30 2014

Total

Shareholders

Common Stock Retained Earnings Equity

BalanceatJulyl2013 $6000 $201 551 $207551

Net Income ______ 18234 18234

BalanceatJune302014 $6000 $219785 $225 785

See notes to financial statements
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RETIREMENT PLANNING INC

STATEMENT OF CASH FLOW

YEAR ENDED JUNE 30 2014

CASH FLOW FROM OPERATING ACTIVITIES

Net income from operations $18 234

Adjustments to reconcile net income to

net cash provided used by operating

activities

Deferred income taxes 772

Changes in assets and liabilities

Commissions receivable 833

Income taxes 624

Pension contribution 605 852

NET CASH PROVIDED BY OPERATING ACTIVITIES 23858

CASH FLOW FROM INVESTMENT ACTIVITIES

Unrealized gain on securities 12 575

NET CASH USED BY INVESTMENT ACTIVITIES 12 575

NET INCREASE IN CASH 11 283

CASH AND CASH EQUIVALENTS beginning of year 139 159

CASH AND CASH EQUIVALENTS end of year 150 442

INCOME TAXES PAID 128

See notes to financial statements
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RETIREMENT PLANNING INC

NOTES TO FINANCIAL STATEMENTS

JUNE 30 2014

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business

Retirement Planning Inc is licensed securities broker-dealer registered with the SEC

and FINRA and is engaged in the sale of mutual funds and annuities primarily in

Northern California

Furniture and Equipment

Furniture and equipment are stated at cost Depreciation is computed by the declining

balance method based on the estimated useful lives of the related assets

Marketable Securities

Marketable securities are valued at market value The resulting difference between cost

and market is included in income

Valuation of Securities Not Readily Marketable

Securities not readily marketable include securities for which there is no market on

securities exchange or an independent publicly quoted market and securities which

cannot be offered or sold because of restriction on the transfer of the security are carried

at the estimated fair value as determined by the Board of Directors

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management

to make estimates and assumptions that affect certain reported amounts and disclosures

Accordingly acttial results could differ from those estimates

Uncertain Tax Positions

The Company accounts for uncertain tax positions in accordance with GAAP GAAP

prescribes recognition threshold and measurement process for financial statement

recognition of uncertain tax positions taken or expected to be taken on tax return

GAAP also provides guidance on recognition derecognition classification interest and

penalties accounting in interim periods disclosure and transition There was no impact

on total liabilities or stockholders equity as result of the adoption of these provisions

The tax years that remain subject to examination by major tax jurisdictions start with the

year 2010
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WM KRUEGER CERTIFIED PUBLIC ACCOUNTANT



RETIREMENT PLANNING INC

NOTES TO FINANCIAL STATEMENTS Continued

JUNE 30 2014

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Subsequent Events

Subsequent events have been evaluated through July 15 2014 which is the date the

financial statements were available to be issued

NOTE LEASE

The Company leases its office under non cancelable operating lease which expires in

November 2014 Minimum rental payment for the next year is

2015 $7200

The Company leases two thirds of its office to an entity in which the shareholder has

fifty percent interest

NOTE PENSION PLAN

The Company has adopted profit sharing plan covering all full time employees The

plan provides for contributions by the company in such amounts that are determined

annual by the Board of Directors The Company funds pension plan costs as accrued

NOTE NET CAPITAL REQUIREMENTS

The Company is required to maintain minimum net capital as defined by the Securities

and Exchange Commission equivalent to the greater of $5000 or one-fifteenth of

aggregate indebtedness as defined under the net capital rules Net capital and the

related net capital ratio fluctuate on daily basis At June 30 2014 the Company had net

capital of $129909 and aggregate indebtedness of approximately $5 1727 ratio

of .40 to 1.0

NOTE FAIR VALUE MEASUREMENT

GAAP establishes framework for measuring fair value and establishes fair value

hierarchy which prioritizes the inputs to valuation techniques Fair value is the price that

would be received to sell an asset or paid to transfer liability in an orderly transaction

between market participants at the measurement date fair value measurement assumes

that the transaction to sell the asset or transfer the liability occurs in the principal market

for the asset or liability or in the absence of principal market the most advantageous

market
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RETIREMENT PLANNING INC

NOTES TO FINANCIAL STATEMENTS Continued

JUNE 30 2014

NOTE FAIR VALUE MEASUREMENT Continued

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair

value into three broad levels

Level inputs are quoted prices unadjusted in active markets for identical assets or

liabilities that the Company has the ability to access

Level inputs are inputs other than quoted prices included within Level that are

observable for the asset or liability either directly or indirectly

Level are unobservable inputs for the asset or liability and rely on managements own

assumptions about the assumptions that market participants would use in pricing the asset

or liability The unobservable inputs should be developed based on the best information

available in the circumstances and may include the Companys own data

The following table presents the Companys fair value hierarchy for those assets and

liabilities measured at fair value on recurring basis as of June 30 2014

Assets Level Level Level Total

Cash and cash equivalents 150442 150442

Equity securities 79623 79623

Total 230.065 230065
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RETIREMENT PLANNING INC

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS

PURSUANT TO RULE 15c3-1

JUNE 30 2014

COMPUTATION OF NET CAPITAL

Stockholders equity 225 785

HAIRCUTS ON SECURITIES

Money market account 16 253

Common stock 79 623

Total haircuts 95 876

NET CAPITAL 129 909

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total aggregate indebtedness liabilities

from Statement of Financial Condition 51 727

Ratio of aggregate indebtedness to net capital .40 to

COMPUTATION OF BASIC NET CAPITAL

REQUIREMENT
Minimum net capital required 2/3% of aggregate

Indebtedness 449

Minimum dollar net capital requirement 000

Net capital requirement greater of above two amounts 000

Excess net capital 124 909

Securities held at Schwab not subject to PAIB reserve computation

There are no material differences between the amounts reported above and amounts

reported in the Companys unaudited Focus Report Part 1a as of June 30 2014
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RETIREMENT PLANNING INC

EXEMPTION FROM COMPUTATION FOR DETERMINATION

OF RESERVE REQUIREMENTS

FOR BROKERS AND DEALERS PURSUANT TO RULE 15c3-3

JUNE 30 2014

Gregory Schultz President of Retirement Planning Inc has represented to me the

following

That Retirement Planning Inc claims the k2i exemption to SEA 240.1 5c3-3

That Retirement Planning Inc met the identified exemption provisions in SEA

240.1 5c3-3k throughout the most recent fiscal year without exception and

That there were no exceptions during the most recent fiscal year ending June 30

2014 in meeting the identified exemption provisions in SEA 240.15c5-3k

Wm Krueger certified public accountant during the course of my audit of

Retirement Planning Inc at June 30 2014 and for the year then ended ascertain that the

conditions of the exemption stated above were being complied with as of the examination

date No facts came to my attention to indicate that the exemption had not been complied

with during the period since my last examination at June 30 2013

This report is intended solely for the use of management the Securities and Exchange

Commission the Public Company Accounting Oversight Board and other regulatory

agencies that rely on Rule 5c 3-3 under the Securities Act of 1934 in their regulation of

registered brokers and dealers and is not intended to be and should not be used by

anyone other than those specified parties

Certified Public Accountant
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Wm Krueger
ER IFIED FUEl IC ACOUN I.\NI

July 15 2014

Board of Directors

Retirement Planning Inc

1850 Mt Diablo Blvd Suite 335

Walnut Creek California 94596

In planning and performing my audit of the financial statements of Retirement

Planning Inc as of and for the year ended June 30 2014 in accordance with auditing

standards of the Public Company Accounting Oversight Board of the United States of

America considered the Companys internal control over financial reporting internal

control as basis for designing my auditing procedures for the purpose of expressing my

opinion on the financial statements but not for the purpose of expressing an opinion on

the effectiveness of the Companys internal control Accordingly do not express an

opinion on the effectiveness of the Companys internal control

Also as required by Rule l7a-5g1 of the Securities and Exchange Commission SEC
have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests

of such practices and procedures that considered relevant to the objectives stated in Rule

17a-5g in making the periodic computations of aggregate indebtedness and net capital

under Rule 17a-3a11 and for determining compliance with the exemptive provisions

of Rule 5c3 -3 Because the Company does not carry securities accounts for customers

or perform custodial functions relating to customer securities did not review the

practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complyingwith the requirements for prompt payment for securities under Section

of Federal Reserve Regulation of the Board of Governors of the Federal Reserve

System

The management of the Company is responsible for establishing and maintaining an

internal control structure and the practices and procedures referred to in the preceding

paragraph In fulfilling this responsibility estimates and judgments by management are

required to assess whether those practices and procedures referred to in the preceding

paragraph can be expected to achieve the Securities and Exchange Commissions above

mentioned objectives Two of the objectives of an internal control structure and the

practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against

loss from unauthorized use of disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit preparation

of financial statements in conformity with generally accepted accounting principles Rule

7a-5g lists additional objectives of the practices and procedures listed in the preceding

paragraph

59 Redwood Highway Suite 5295 Mill ValIe Calilbniia 9494 Telephone 415.388.6633 Fax 415.388.6607



Because of inherent limitations in any internal control structure or the practices and

procedures referred to above errors or fraud may occur and not be detected Also

projection of any evaluation of them to future periods is subject to the risk that they may

become inadequate because of changes in conditions or that the effectiveness of their

design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions

to prevent or detect misstatements on timely basis sign fIcant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than

material weakness yet important enough to merit attention by those charged with

governance

material weakness is deficiency or combination of deficiencies in internal control

such that there is reasonable possibility that material misstatementof the Companys
financial statements will not be prevented or detected and corrected on timely basis

My consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control

that might be material weaknesses did not identify any deficiencies in internal control

and control activities for safeguarding securities that we consider to be material

weaknesses as defined previously

understand that practices and procedures that accomplish the objectives referred to in

the second paragraph of this report are considered by the Commission to be adequate for

its purposes in accordance with the Securities Exchange Act of 1934 and related

regulations and that practices and procedures that do not accomplish such objectives in

all material respects indicate material inadequacy for such purposes Based on this

understanding and on my study believe that the Companys practices and procedures

were adequate at June 30 2014 to meet the Commissions objectives

This report is intended solely for the use of management the Securities and Exchange

Commission and other regulatory agencies that rely on Rule 17a-5g under the

Securities Act of 1934 in their regulation of registered brokers and dealers and is not

intended to be and should not be used by anyone other than those specified parties

Certified Public Accountant

WM KRUEGER CERTIFtED PUBLIC ACCOUNTANT


