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OATH OR AFFIRMATION

GARR MJBCE
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DFPIESINC as

of JJ4E 30
20__14 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

None nothing follows

C\ C\1

This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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The Rard of Drectors

DFPEU11R INC

lndiansohs Indiana

Ws ha audited the acoompaiying finanaal atements of DFP ECJT1EE INC an Indana corporation whith

comprise the statement of financial condition as of Jane 30 2014 and the related statements of income thaiges in

sharehokleof equity thanges in liabilities subordinated to daims of general creditora and cai flows for the year then

ended that are flied pursuant to Rile 17a5 under the curities Echange Pd of 1934 and the related notes to the

financial statementsand supplemental informahon 0FPEDUflE INCsmaieqement isrespornibleforthesefinanaal

statements CXir reonability sto express an opinion on these financial statements based on our audit

We conducted our audit in axxrdanco with the standards of the Riblic thmpany Accounting Diersiit Board United

aates Those standards require that we plan and perform the audit to obtain reasonable assuraxx about whether the

financial statements are free of material mtatement The company is not required to hM nor were we engejed to

perform an audit of its internal control over financial reporting Qir audit rnduded conederation of lnternai mntrol

over financial reporting as bass for desigeing audit procedures that are eppropriate in the arcumstancaa but not for

the purpose of expressing an opinion on the effectiveness of the companys internal control over financial reporting

k.cordiny we express no aidi opinion An audit also indudes examining on test beda evidenca supporting the

amounts and dierlosures in the financial statements assessing the amounting principles used and sigeificant estimates

merle by manerjrnent as well evaluating the overall financial statement presentation We believe that our audit

proidesa reasonable basisfor our opinion

In our opinion the financial statements referred to above present farly in all material reepeda the financial condition

of IJFP ECJ111E INC as of Line 30 2014 and the results of its operations and its casti fks for the year then ended in

amordanco with eccounting principles generally accepted in the United aatesof America

The bmputation of Net Qipital fbquirements and the Bocondliation between audited and unaudited net cepital

computation reports heve been subjected to audit proosduresperformed in conjunction with the audit of DFP EQUl11EE

INCs financial statements The supplemental information is the reonsbility of CFP EQUl11E INCS rnaneqement

Cur audit procedures included determining whether the supplemental information reconciles to the financial

statements or the underlying accounting and other records as epplicable and performing procedures to test the

completeness and accuracy of the information presented in the supplemental Information In forming our opinion on

the supplemental information we evaluated whether the supplemental information induding its form and content is

presented in conformity with Rile 17a..5 of the Sscurities Exchange Pd of 1934 In our opinion the supplemental

information isfairly stated in all material resects in relation tothefinancial staternentsasawhole

dIEW%4A INC

dba EThVARJ OPPERAAN PA
LAFAmETIE INDIANA

JJLY26 2014



DFP EQUITIES INC

STATEMENT OF FINANCIAL CONDITION

AS OF JUNE 30 2014 AND 2013

2014 2013

ASSETS

Cash and cash equivalents
9312 10497

Commissions receivable 4160 7873

Deferred taxes
264

TOTAL ASSETS 13736 18370

LIABILITIES AND STOCKHOLDERS EQUITY

LIABILITIES

Commissions payable 4160 7873

TOTAL LIABILITIES 4160 7873

STOCKHOLDERS EQUITY

Common Stock 1000 shares authorized 120 shares issued and

outstanding 6000 6000

Additional Paid In Capital 5982 5982

Retained Earnings 2406 1485

TOTAL STOCKHOLDERS EQUITY 9576 10497

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 13736 18370

The accompanying notes are an integral part of the financial statements
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DFP EQUITIES INC

STATEMENT OF INCOME

FOR THE YEAR ENDED JUNE 30 2014 AND 2013

2014

78992

78992

2013

95382

95383

89936

3035

2437

127

95535

152

63

215

1.79

REVENUE

Commissions and fees

Interest

TOTAL REVENUE

EXPENSES

Commissions

Professional fees

Licensing fees and insurance

Other

TOTAL EXPENSES

Income Loss Before Income Tax

Income Tax Benefits Expense

Net Income Loss

Earning Loss per share of common stock

75601

3535

1026

16

80178

1186

265

921

7.68

The accompanying notes are an integral part of the financial statements

Page



DFP EQUITIES INC

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

FOR THE YEAR ENDED JUNE 30 2014 AND 2013

Additional

Capital Paid-In Retained

Stock Capital Earnings Total

Balance at June 30 2012 6000 5982 1270 10712

Additional Paid In Capital

Stock Issue

Purchase of Shares

Net Income 215 215

Balance at June 30 2013 6000 5982 1485 10497

Additional Paid In Capital

Stock Issue

Purchase of Shares

Net Income 921 921

Balance at June 30 2014 6000 5982 2406 9576

The accompanying notes are an integral part of the financial statements
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DFP EQUITIES INC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30 2014 AND 2013

2014 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income Loss

Adjustments to reconcile income to net cash provided by operating

activities

Increase decrease in operating assets

Commissions receivable

Deferred tax

Increase decrease in operating liabilities

Commission payable

Net Cash Provided by Used in Operating Activities

Net increase decrease in cash

Cash beginning of year

1185 215

10497 10712

Cash end of year 9312 10497

SUPPLEMENTAL DISCLOSURES OF CASH FLOW ACTIVITIES

Cash Paid During the Year for Taxes

921 215

173

173

215

3713

264

3713

1185

The accompanying notes are an integral part of the financial statements

Page



0RElJ116 IPIC

NOTTO1ERNANALA1ITS
FORThEYRUNE30 2014 AND 2013

NOTE ORAMZI11ON AND S3 MARY CFS MRONTAXDU411NG PCUCi

Aaimmay of the Armsgiificait axxunting polidesanaetently epplied in the prepaation of the

ampaiying finaidal etatementsae asfol lows

Nature of QerationsCW Giuitie ln the Arm was formed on .kine 1977 as rporat ion in

the atate of lndiaa The Firm is reatered seasrities broker dealer The Arm was formed to as

seainties broker aid dealer the Arm is engaged as wholesaler of valeble life inairaice produds

ainuities and mutual funds Moat revenuesa-e produced in central Indiana

RiuivalentsFor purposes of the etatements of flow the Arm neders all hiity liquid

debt inatruments with maturities of three months or less when purdlased to be cai equivalents

iherewere no cath equivalentsasof Jjne3O 2014 and 2013

Use of imatesThe preperation of finaidal atatements in anformity with anunting prinaples

generally axepted in the United aetes of Anerice requires management to malce eatimates aid

assumptions that alfect the reported anounts of assets aid lithilities the diedoaire of ntingent
assets aid liebilities at the date of the finaioal atatement aid the reported anountsof revenue and

expensesdunng the reporting period Mual reaaltsuuld differ from those eatimates

noentrationsof Qedit AtThe Arm plasitsi in acxuntswith local finaidal inatitutlon At

times such aunts may be in eessof FiCinsired limits The Arm did not hsse anounts in ess
of insured limits for both yeas

6pynts RaciyebIeunts FŁoeiveble nsiats of wmmiseons fees aid other anounts owed to

the Arm The Arm ansders unts reosiveble to be fully collectible Uncolledible axounts

reosiveble ere thages directly ageinat operations when they ae determined to be uncolledible Use

of this method does not result in material difference from the valuation method required by

acxnunting pnndplesgenerally acoepted in the United aates of Miens

MvertisnaThe Armsadvertiang coats ae eçnsed as maimed D.iring the yeas ended .iine 30
2013 aid 2012 noedvertisngcoatswereina.irred

NO1E2 iVA8.ffiAND PAYARFM AND TO

Fboeivalles from brokers represent cxmmions due aid axrued to the Firm from their correspondents The

payeble to brokers ae commisaons due to the brokers At Jine 302014 aid 2013 there were reosivebles of

$4160 aid $7873 respectively

NOTE 9CEUIMNGSFBS1AJ

earnings per aliae of common atodc were computed by dMding income avaleble to common
atodtholders by the weited amrage number of common shaes outataiding for the yea Lluted eanings

per aliae ae not presented bes.ise the Arm has issued no dilutive potential common atiaes nings per

aliare were $7.68 aid $1.79 for the yeas ended Line 302014 aid 2013 respedively

Page



CJTINC

NOT61O mERNANQALSrATRAeUS

FORThERJJNE3O 2014 AND 2013

NO1E4 INCOMETAX 9U4
The Arm utilis the asset aid lithility method of unting for income taxes as set forth in aeternent of

Anaidal Punting aendards No 109 F6S 109 unting for Income Ta This method requires the

recxglition of deferred tax assetsaid lishilitiesfor the expecied future consequencesof eventsthat hate been

recxgeied in the Hrmsfinendal etatementsor income tax returns ferred income texesaise primarily from

the recogeit ion of income aid expense on the cash bs for income tax purposes

Taxyea-s prior to 2010 are no longer aibjed to tax ninationsby federal aid lndiaia tax juriadidions

Incometaxexpensebentwascomputed asfollows

2014 2013

undthIe federal income tax balance due 164 57

1undalleetateincometaxbalacedue 101
Total refundthle income tax balaice due 265 63

Federal income tax expense benefit 164 57
aate income tax expense 101
Total incometaxexpense 265 63

NO1E5 IE.A1 PARWTRANS.CflONS

The Firm has en expense shalng eement with en effihiated compaly whith is related by common

ownership Under the terms of the eement the effiliated corripaiy has aeed to male avalshle cartaln

faalities and provide for performaice of certan adminietratite aid derical services as well as pay for certaln

general aid alminietrative expenses that are inairred by the Arm

NOTE6 X1C9flRA11ONS

4Ajl of the Armscommion ravenues resulted from only ax companies or dients Income from two of these

cnrnpaiiesarxxunted for epprodmately 95%of goasreienues

NOIE7 NE CRTALJr BITS

The Arm is required to mantan minimum net cital by Rile 5c3-1 Net cepital required under the rule

is the eater of $5000 or 6-2/3%of the egete indebtedness of the Firm the Iine 302014 the Arm had

net cital of $9576 whith was $4576 in excess of its required net cepital of $5000 The percentage of

agegate indebtedness to net cepital was 4344%

NOTE8 0NLIA11ON PUJANTTO IUEI7A.5O4

There were only two reconaling items between the Line 30 2014 unaudited RXJS report aid this audit in

the computation of Net Cital under Iile 15c3-1 The reconaling items imdted acaual of commions

receiveble aid payatle aid an income tax ual

Page



DFPJ11 INC

NO6TOThERNANQALSAT941S
FORThEV.RJJNE3O 2014 AND 2013

NaTE9 FI1ON UNC9IUE15c3-3

The Firm daimsai exemption unda- Rile 15c3-3 in ardaice with the provionsof pa-eph k1Iimited
buness mutuei funds aidlor vaithle ainuities onI iring the yea- ended Jine 30 2014 there ere no

emountsto be reported pursuait to the poesson or control requirements under Rile 15c3-3 aid the Arm is

in compliance with their ed exemptie provions aid thus is exempt from the provions of Rile 15c3-3

Page



The Board of Lre1ors

DFPELU11B NC
ndanoUs ndana

VA ha audited the finanoal statements of OFP EIUfl1EE NG asof and for the year ended 3ine 30 2014

2013 and our report therean dated 1ily 28 2014 whith expressed an unmodified opinion on those finanoal

statements eppears on page Ckir audit was anducted far the purpose of forming an opinion on the

financial statements as whole The aupplementary information contalned as required by Rile 7a5 under

the 8curties f3dtange Pd of 1934 is presented for purposasof additional analysis and is riot required part

of the finaiidal statements 9ich wiformation is the reagoraibility of management and was derived from and

relates directly to the undeilying aixounting and other records used to prepare the finandal statements The

information in has been subjected to the auditing procedures applied in the audit of the financial statements

and certain additional procedures induding cximpanng and reconciling such information directly to the

underlying atxounting and other records used to prepare the financial statements or to the financial

statements themselves and of her additional procedures in axordancs with auditing standards generally

axepted in the United aates of krierica in our opinion the information is fairly Stated lfl all material

eapects in relation to the finendal statementsas whole

9WMANC
dba EtW4RD OFPEFWN PA
LAFAYET1T INDANA

LJLY26 2014
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DFP EQUITIES INC

COMPUTATION OF NET CAPITAL REQUIREMENTS

FOR THE YEAR ENDED JUNE 30 2014

Total ownership equity from Statement of Financial Condition

less nonallowable assets from Statement of Financial Condition

Net capital before haircuts on securities positions

Haircuts on securities

Net Capital

Aggregate Indebtedness

Net capital required based on aggregate indebtedness 6-2/3%

Computation of Basic Net Capital Requirement

Minimum net capital required

Excess Net Capital

Total aggregate indebtedness

10% of total aggreate indebteness

120% of minimum net capital requirement

Net Capital less the greater of or

9576

9576

9576

4160

277

5000

4576

4160

416

6000

3576

Percentage of Aggregate Indebtedness to Net Capital 43.44%

The accompanying notes are an integral part of the financial statements

Page 10
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The Ebard of Erectors

DPELUTtE INC

Indançoh Indana

In pIanrng and performing our audit of the finaiaal statements of OFF EQLJI T1E1 INC as of and for the year ended

Jine 30 2014 in accxxdaice with auditing standards generally aocepted in the United states of Merica we

cxindered OFP F31Jfl1B lNCs internal centrol owr frnancªal reporting internal centrol as basis for dedgeing

our audit procedures for the purpose of expressing our opinion on the finanoal statements but not for the purpose

of expresng an opinion on the effectiveness of OFF B1Jl11E INGS internal onntrol Axordinçy we do not

express an opinion on the effectiveness of OFP EQUIu1E INC internal cxntrol Alan as required by Rile lla-5g

of the acurities and Ecchange bmmiseon S3 we have made study of the practices and procedures followed

by OFT EQ1JI11E INC induding censideration of centrol activities for safeguarding securities This study induded

tests of auth practices and procedures that we considered relevant to the objectives stated in Rile 17a5g in

making the periodic computations of egate indebtedness or eggregate debits and net cepital under Rile 1a

3a1 and for determining compliance with the provisons of Rile 15c33 Because OFf ECI1Jfl1EE INC does no

carry securities aaxunts for customers or perform custodial functions relating to customer securities we did not

reviow the prarticesaid proceduresfoflowed by the Cbmpany in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rile 17a13

bmplying with the requirements for prompt payment for securities under ction of Federal Beserve

Rigulat ion Tof the Beard of Qwernorsof the Federal R3serve astem

The management of 014 BiJfl1B INC is reomsible for estthlistiing and maintaining internal control and the

practices and procedures referred to in the preceding paraph In fulfilling this remonability estimates and

judgaents by management ae equied to assess the expected benefits and related costs of contmls and of thc

practices and procedures referred to in the preoethng pareph and to assess whether those practices and

procedures can be expected to athieve the Espreviousiy mentioned objectives Two of the objectives of internal

control and the practices and procedures are to provide management with reasoneble but not ebsolute assurance

that assets for whith the Cbmpany has resonability are safeguarded ns loss from unauthorhed use or

dispostion and that transactions are oxauted in acxordance with managements authorization and recorded

properly to permit the preparation of financIal statements in conformity with generally acxxpted accounting

prinoples Rile 17a5g liatsadditional objectivesof the practicesand procedures listed in the preceding parsaph

Ebcause of inherent limitations in internal control and the practices and procedures referred to above error or fraud

may oocur and not be detected Also projection of any evaluation of them to future periods is subject to the risk

that they may become inadequate because of changes in conditions or that the effectiveness of their design ann

operation may deteriorate

ckfidency in internal contm exists when the design or operation of control does not allow management or

employees in the normal course of performing their assIgned functions to prevent or detect and correct

mrs4atements on timely basis rdgnifcant defidençy isa defiderx or combination of deficIencies in internal

control that is less severe than material weakness yet important enough to merit attention by those charged with

çpvernance

ir UI

tP ft Lh LftO ft ftft
...

03N IINUED



NflNUBY

matiaI ieqjese Is delIdan or continelon of deIdende in internel control eith tha there is

renelIe poblIIty tha melariel rnlaaelament of the entitys finaidel stements will not be prented or

deed aid correed on timely bs
Ckir conderMicn of internel control was for the united purpose desolbed in the firm and seaxid pavahs aid

uld not neoeimlly identify eli deliclendes in Intemel control tha mlit be melerlel nesees did not

identify any defidendesin Intarnel control aid control atMtiee for eefeiwdtng ascairitiestha we conelder to be

mierlel weelmssss dellned prviouely

underelaid th prIcse aid procedures th rnplldt the objadhas referred to in the second parigeph of

this report cunelderad by the tobe aieqi for it purposes in aordaics with the a.irItles BchaigePd

of 1934 aid relied ritilcn aid thi predloss aid procabiss thi do not ercorrplieli audi objedives in eli

mierlel re dsbidkAs merli Insdaquwy for audi purposes sed on this underdadng aid on our udy
we belisee thi CABZ%flINCs pradloss and proceduret dssolbed In the second paaeph of thus report

ware adecpjie Jiy26 2014 to the 8objóchaa

ibi rport is Intended solely for the lnfcmWlon aid use of the adof Ckedor maiement the aid other

repiWoy mdesthel rely on Rile 17.1 under the orIties 8diaige Pd of 1934 in thelr regulelion of

reered blroiers aid deier aid Is not Intended to be aid eliould not be used by anyone other thai these

SdfiSd patiss

S-E1NAPh INC

dba CFFEWN cB
FAEflEWN
Jty 262014



The Board of Directors

DFP EQUITIES INC

Indianapolis Indiana

Reference Reconciliation between the iudtod computatior of nt rapitl nd the broker dealers

unaudited net capital computation as reported on th June 30 2014 Part hA filing

Concluson There were no material thfferences between the audited and unaudited net capital

computation The only difference was the accrual adjustment of receivables and income tax

accruaL

SHEDJAMA INC

dba EDWARD OPPERMAN CPA

LAFAYE VIE INDIANA

JULY 26 2014
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The Board Directors

DFP EQUF1IES INC

lndianapo1is Indiana

We have reviewed managemen statements included in the accompanying EXEMP11ON REPORT in which DFP

EQUmES INC identified the followrng provisions of 17 CJ 1Sc33k under which DFP EQUItIES INC claimed an

exempUon from 17 240 15c33 the exemption provisions and DFP EQUITIES INC stated that

DFP EQUITIES INC met the identified exemption provisions throughout the most recent fiscal year without

exception DFP EQUITIES INC management is responsible for compliance with the exemption provisions and its

statements

Our review was conducted in accordance wth the standards of the Pubhc Company Accounting Oversight Board

United States and accordingly included inquiries and other required procedures to obtain evidence about DFP

EQUITIES INCs comphance with the exemption provisions review is substantially less in scope than an

examination the objective of which the expression of an opinion on managements statements Accordingly we

do not express such an opimon

Ba ed on our review we are not aware of any material modifications that should be made to managements

statements referred to above for them to be fairly stated in all material respects based on the piovisions set forth

in paragraph of Rule 15c3 under the Securities Exchange Act of 1934

SHEDJAMA INC

dba EDWARD OPPERMAN CPA

LAFAYETTE INDIANA

July 26 2014

IRIN tED ucucAccouNrARl BE NESS LONSULIANT

1U1 Lfyth unr
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REPORT Of INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM


