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AFFIRMATION

I, Stefan Gabriele, affirm that, to the best of my knowledge and belief, the accompanying financial
statements and supplemental schedules pertaining to RB International Markets (USA) LLC for the
year ended December 31, 2013, are true and correct. I further affirm that neither the Company
nor any officer or director has any proprietary interest in any account classified solely as that of a

customer.

Title

pnall el

Notary Public /

ANNABELLA TAYLOR
Notary Public, State of New York
No. 01TA6000035
Qualified in Queens County
Certilicate Filed in New York Cou _
Commission Expires December 8, 2 13
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INDEPENDENT AUDITORS’ REPORT

RB International Markets (USA) LLC

We have audited the accompanying statement of financial condition of RB International Markets (USA) LLC
(the “Company”), as of December 31, 2013 that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statement.

Management's Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of the statement of financial condition
in accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the statement of financial condition that is free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the statement of financial condition. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the statement of financial condition, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the statement of financial condition in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the statement of financial condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the statement of financial condition referred to above presents fairly, in all material

respects, the financial position of RB International Markets (USA) LLC as of December 31, 2013 in
accordance with accounting principles generally accepted in the United States of America.

Roseland, New Jersey
January 23, 2014



RB International Markets (USA) LLC
Statement of Financial Condition

December 31, 2013

Assets

Cash $ 6,703,453
Time deposits 4,500,000
Due from affiliates 224,834
Other receivables 266,180
Equipment (net of accumulated depreciation of $11,203) 11,964
Certificate of deposit held as collateral 31,500
Other assets 38,841

Total assets

Liabilities and Member's Equity
Accrued expenses
Due to affiliate

Total liabilities

Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of these financial statements.

2

$11,776,772

$ 321,475
1,613,021
1,934,496
9,842,276

$11,776,772



RB International Markets (USA) LLC
Notes to Financial Statements
December 31, 2013

1. Organization and Business

RB International Markets (USA) LLC (the “Company), a wholly owned subsidiary of Raiffeisen
Bank International AG (“Parent”), is a limited liability company formed under the laws of
Delaware. The Company is a broker-dealer and as such is registered with the Securities and
Exchange Commission (the “SEC”) and is a member of the Financial Industry Regulatory
Authority (“FINRA”).

The Company acts as a broker-dealer to U.S. institutional investors, including but not limited to
asset managers, hedge funds and insurance companies. The Company clears all of its transactions
by using the facilities of its Parent. These trades are settled on a delivery versus payment/receipt
versus payment basis. The Company’s commissions on foreign securities transactions are allocated
by the Parent and remitted to the Company monthly. The Company also serves as a co-underwriter
of securities but does not engage in sales transactions with respect to those securities.

2. Summary of Significant Accounting Policies

Basis of Presentation

These financial statements were prepared in conformity with accounting principles generally
accepted in the United States of America (“GAAP”) which require management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the amounts of revenues
and expenses during the reported period. Actual results could differ from these estimates.

Revenue Recognition

The Company is allocated transaction fees on the purchase and sale of securities transacted with the
Parent and receives markups on trades with institutional customers. The Company also earns fees
from its Parent for other services including fees for soliciting customers who invest in time deposits
with Raiffeisen Bank and assisting with underwritings that Raiffeisen Bank International is
involved in. All revenue and any related expenses are recorded on a trade date basis.

The Company records fees from underwritings on a trade date basis and trues up the fee when final
cash settlement is received. As of December 31, 2013, there are receivables of approximately
$266,000 related to underwritings.

Cash
The Company’s cash accounts are held by one financial institution and therefore are subject to the

credit risk at that financial institution.

The Company also holds two time deposits with two different banks for investment purposes. One
of the deposits matures in February 2014 and bears an interest rate of 0.41% annually and the other
matures in April 2014 and bears an interest rate of 0.33% annually.

The Company has not experienced any losses in such accounts and does not believe there to be any
significant credit risk with respect to these deposits.



RB International Markets (USA) LLC
Notes to Financial Statements
December 31, 2013

2. Summary of Significant Accounting Policies (continued)

Equipment
Equipment is recorded at cost, net of accumulated depreciation, which is calculated on a straight-
line basis over an estimated useful life of five years.

Income Taxes
For federal, state and local income tax purposes, the Company’s income is included in the Parent’s
consolidated income tax return. Income tax expenses are recorded on a separate company basis.

Translation of Foreign Currency

Assets and liabilities denominated in foreign currencies are translated into United States dollar
amounts at the year-end exchange rates. Transactions denominated in foreign currencies, including
purchases and sales of investments, and income and expenses, are translated into United States
dollar amounts on the transaction date. Adjustments arising from foreign currency transactions are
reflected in the statement of operations.

The Company does not isolate that portion of the results of operations arising from the effect of
changes in foreign exchange rates on investments from fluctuations arising from changes in market
prices of investments held. Such fluctuations are included in other income in the statement of
operations.

3. Regulatory Requirements

The Company is subject to Securities and Exchange Commission Uniform Net Capital Rule 15¢3-1
and has elected to compute its net capital requirements in accordance with the Alternative Net
Capital Method. Under this alternative, net capital, as defined, shall not be less than $250,000. At
December 31, 2013, the Company had net capital of approximately $9,270,000 which exceeded the
required net capital by approximately $9,020,000.

4. Related Party Transactions

Commission income is the result of trades made with institutional customers on trades done with
the Parent company. Total commission income earned during the year amounted to approximately
$287,000.

During the year, the Company incurred $72,682 with another affiliate for its share of expenses
related to office services and facilities, internet and technology, accounting, and human resources.
This affiliate is also reimbursed for employee health insurance, other employee benefits and
miscellaneous expenses paid on behalf of the Company which amount to about $9,600/month. The
Company has a license agreement with this affiliate to occupy office space. Rent expense for the
year was approximately $6,000.



RB International Markets (USA) LLC

Notes to Financial Statements
December 31, 2013

5.

7.

Income Taxes
The income tax expense for the year ended December 31, 2013 is summarized as follows:

Current Deferred Total

Federal $ 984,631 - 984,631
State and local 576,331 - 576,331
$ 1,560,962 - 1,560,962

Recent Regulatory Developments

In July 2013, the U.S. Securities and Exchange Commission ( “SEC”) adopted amendments to its
broker-dealer reporting rules, which will now require, among other things, that audits of all SEC-
registered broker-dealers be conducted under Public Company Accounting Oversight Board
(“PCAOB”) standards for fiscal years ending on or after June 1, 2014, effectively replacing the
American Institute of Certified Public Accountants with the PCAOB as the auditing standard-setter
for auditors of broker-dealers, and replacing Generally Accepted Auditing Standards with PCAOB
standards for broker-dealers that are subject to audit. Broker-dealers will be required to file either
compliance reports or exemption reports, as applicable, and file reports of independent public
accountants covering compliance reports or exemption reports (prepared in accordance with the
PCAOB standards). Additionally, effective December 31, 2013, if a broker-dealer is a SIPC
member firm, broker-dealer audited financial statements will also be required to be submitted to
SIPC, and broker-dealers will be required to file a new quarterly Form Custody.

In addition, the SEC adopted amendments to various financial responsibility rules. For a broker-
dealer such as the Company, these amendments were mostly technical in nature and effectively
ratified various interpretive and no-action positions taken by SEC staff over many years or which
conformed to existing practices or self-regulatory organization rules.

Management has evaluated the implications of the amendments to the broker-dealer reports and the
financial responsibility rules and does not expect that the adoption of the amendments will have a
material impact on the Company or its financial statements.

Subsequent Events

In preparing its financial statements, the Company has evaluated subsequent events through the
date that they were issued.



