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ANNUAL AUDITED REPORT
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FACING PAGE

OMB APPROVAL

OMB Number: 3235-0123
Expires: March 31,2016
Estimated average burden
hours perresponse.. . .. .

12.00]

SEC FILE NUMBER |

& [lo 53T

Infor M;mn equired of Brokers and Dealers Pursuant to Section 17 of the
ies Exchange Act of 1934 and Rule 17a-5 Thereunder

N o ,r ! -
REPORT FOR THE PERIOD BEGINNING U5 el 13 AND ENDING. CY { ESL} It
' MM/DD/YY MM/DD/YY
A. REGISTRANT IDENTIFICATION
. - o v %‘J\{. .< "N el . . oh ; ( .
NAME OF BROKER-DEALER: W ACISwoTh TThyestreas C o, 10 OFFICIAL USE ONLY |
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

W Mans m@%

. (No. and Street)
1
i

st O 03

(City) (State)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD IO T 1) REPORT,
dal il G Lutky SO 2T 0
3

(Zip Code)

1§60 432 39

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

D

?f)‘ ‘tu%)ﬂug Steohen 3

(Name ~ if individual, state lasi, first, middle name)

05 Woer asvo et , ‘f_::«,‘ﬁwu;‘%“i' ¢t (:)P ey al .M7 o190

(Address) Sciy) J (State)
CHECK ’()NE:

Certified Public Accountant

(Zip Co%&%

i

[0 Public Accountant ©n
[l Accountant not resident in United States or any of its possessions. ?‘*3
FOR OFFICIAL USE ONLY

o

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
N information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1, %\] \C\ G . Lu M . swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
wWodswedh Toversiveens fompany . INGC . . as

of PPor =0 ,20 Y™ are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as foliows:

Sighature
Froenaa wé. lqu;S)‘onS ¥ ST
\ . itle
a )Qg“@(/l-—————— EUFEMIA DIPOLLINA

MY COMMISSION EXPIRES JULY 31, 2018
This report ** contains (check all applicable boxes):
{a) Facing Page.
(b} Statement of Financial Condition.
B (c) Statement of Income (Loss).
; {d) Statement of Changes in Financial Condition.
{¢) Statement of Changes in Stockholders’ Equity or Pariners’ or Sole Proprictors’ Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
{g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[J (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
ﬁ {1) An Qath or Affirmation.
B (m) A copy of the SIPC Supplemental Report.
a\ (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).




UNITED STATES

OMB APPROVAL
OMB Number: 3235-0123

ires: May 31,2017
SECURITIES AND EXCHANGE COMMISSION Expires ay

Washington, D.C. 20549

Estimated average burden
hours perresponse. ... .. 12.00

Form FOCUS REPORT

X_1 7A_5 (Financial and Operational Combined Uniform Single Report)

PART llA

(Please read instructions before preparing Form.)

This report is being filed pur:

suapt to (Check Applicable Block(s)):
1) Rule 17a-5(a) 2) Rule 17a-5(b) [__[17]

4) Special request by designated examining authority
NAME OF BROKER-DEALER

3) Rule 17a-11
5) Other

SEC FILE NO.
\ } 14
h, . ; VN - FIRM 1.D. NO.
W d‘*}( ot Tnve stiveat Company , INC 13 i
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) ~ CS g L, Ll 15
A . . FOR PERIOD BEGINNING (MM/DD/YY)
b MRS WY 20 ‘
(No. and Street) (5 )C‘i 13 24
) » Y , 5 AND ENDING (MM/DD/YY)
VRESTEN [21 Ca 22 @é&%}g 23 oY )ai‘)l ."l
(City) (State) {Zip Code) g 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
Dawvid § LTy a0 B -933-F 6] 31
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPQRT: OFFICIAL USE
32 33
34 35
36 37
38 39
[ Bl DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? ~ YES [ T[40 ] No [ XX 41
CHECK HERE IF RESPONDENT 1S FILING AN AUDITED REPORT X142 ]
EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
c:_)_ whom it is executed represent hereby that all information contained therein is true, correct and
. complete. It is understood that all required items, statements, and schedules are considered
—_— - integral parts of this Form and that the submission of any amendment represents that all
b f%; unamended items, statements and schedules remain true, correct and complete as previously
L;; o submitted.
U4 w = Dated the 3 o day of ___ Y WrQ 20 _{W
o - (CSJ Manual signatures of: T
W = ¢ 1)
o ‘;_3 Pringipakgxebutiye Officer or Managing Partner
el ) A
= Principal Financial OYficer or Partner
3)
Principal Operations Officer or Partner
ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

.-J Persons who respond to the collection of information contained in this form

are not required to respond unless the form displays a currently valid OMB

control number.
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (if individual, state last, first, middle name})
il
\)_rC\\ €sSing Sk—phm ---- ) [70
ADDRESS
\ LS LU@"C‘LS'\'YCKS)@ WSJ} 8 H—qac/ ‘}' 72 é)é( YWY 73] —/)L\“ C{ Qi
Number and Street Tity State ~J Zip Code
CHECK ONE
MCemfied Public Accountant (79 ] FOR SEC USE
] public Accountant (76
[ Accountant not resident in United States L 77

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ.NO. | CARD
MM/DD/YY
{50 | [ 51] [ 52 [ 53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

'{())\V]ER OR DEALER N 3 00
\MAdSinAh Thwesdnpat (bmpang . Tie. REERE

1.
12.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

asof ooy OH , 3(_\) 1< a9
SEC FILE NO. 98
Consolidated 798 |
Unconsolidate

tal

2 [750

g

Aliowable Non-Allowable

SN o oeecorsenvrs e ssssessessressssesss s s $ ARG [0 $ >3

Receivables from brokers or dealers:
A. Clearance acCoUNt ....c.cceeveevecvevrrecenemracareneeennes % 285 |
B, OHhET ot 300 ;¢ 550 810

ReCEivable from NON-CUSOMETS ........v.everersrssererssesrnss [ ] 355 | WIS 500 |5 A~ C] ¢y 1830
Securities and spot commodities
owned at market value:
A. Exempted SECUMIES .......cccoereeveieeererirriecrreecnns 418
B. Debt SECUMLES ...ooocverrerr s 419
C. Options............ . O 420
D. Other securities ... . ACLH 1YY 424 . 21 Q
E. Spot COMMOGItIES ........ccrvcermeeceeremrrisnrirsinns Y, 430 %Sq lq k( 850
Securities and/or other investments
not readily marketable:
A. Atcosty, $ 130
B. Atestimated fair value ... 440 ! 610 860
Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630 880
A. Exempted

securities $
B. Other

securities $ 160
Secured demand NOES: .....oovrovrvveverrern 470 | 640 890
Market value of collateral:
A. Exempted

securities $ 170

0

B. Other

securities $
Memberships in exchanges:
A. Owned, at

market $ [_1_9ﬂ

B. OWNED, 8t COSE wervrrreeerei e ieneessreenesaensennens 650
C. Contributed for use of the company, at

MATKEE VAIUE ....oeoreee el necr e reeneseessisies
Investment in and receivables from affiliates,
subsidiaries and associated partnerships ...........cocveenene 480 670 910

660 900

ot

. Property, furniture, equipment, leasehold

improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOTEZAHON .....oorerneecrneecemame et sss s 490 _ 680 |% . 920
DHNEE ASSELS -.vvrvevve e eseerre e snssre e ssssse e ssssssser e 535 KOO 135 D100 [930
TOTAL ASSETS s § DS R 1580 ]5__ AD (01 S 120 | s____ A0 ollo | a0
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART liA
BROKER OR DEALER \IU a asof OH XD AC 1Y
UdDsinsemy, Tavestmeat  (omPany, INC
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.lL
Liabilities Liabilities Liabilities Total
13. Bank 10ans payable ..............cooo.orvvrerrmmrnrsieensienees $ 1045] $ 1255[%: $ [1470
14. Payable to brokers or dealers:
A. Clearance account .......c..couvvvereeeecvevesnsseneerneens 1114 1315 1560
B. Other.... . %o 1115 1305 1540
15. Payable 10 NON-CUSTOMENS ....cvvvervveerrerereriseseaneanns 1155 1355 1610
16. Securities sold not yet purchased,
At MATKEE VAU ....oovveeerereveere s sisseesrssnesesees [1360] 1620
17. Accounts payable, accrued liabilities, 3 . \ o
EXPENSES AN OMNEL w..ereeeererserccrecsceresssmrssmnsens L‘H 375 11205 q L\ 33 5 1385 ~JL5‘] b O
18. Notes and mortgages payable: )
A UNSEOUIEA couveveeecaeeesee e cesnes e sesseseees 1210 1690
B, SBOUMEA oororererereeeceeneraesesemsssecrcsrsssssseneneseensens 1211]v, [1390] %, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: . 1400 1710
1. from outsidersy $ 970
2. includes equity subordination (15¢3-1(d
of ... $ 980
B. Securities borrowings, at market value ........... 1410 [1720
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreements ............o.oeeeeeceemernuscnnncs 1420 [1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d))
of... $ 1010
D. Exchange memberships contributed for
use of company, at market value ..........cc.ccccnnne 1430 1740
E. Accounts and other borrowings not
qualified for net capital purposes ...........cceeceeeee , 1220 PR 1440 1750
20. TOTAL LIABILITIES «.covvvvver e resessmnerennnneens s H3a15 1230] $ ot B 242 18500 $__ SCTN (> 11760
rshi
21, SOIB PTOPHBIOISID w..evvvvvvvvveveseessssssssssresesessssssssssssesssassssessses s cas e sss e 8 LSS L 8810 AR % $ 1770
22. Partnership (fimited partners) ..............e..... " ($ 10201) 1780
23. Corporation:
A, PTEIBITEA STOCK 1v.vevroeereeees e eeeees e eeees e eeaebetssasss st sscaesnssessebe st saessesese s Area ats st b osbesbeaseed s es e sns shAa R e L8RS s b b et bbb ssn s bn b0 1791
B. COMMON StOCK w..ocorvncennes . MOAO  [1192
C. AQGIIONAL PRIA-IN CAPIAL w.......ovveooocvee e veeceeeeess e sssseresas bbbt st st as s Ar e bbb . — 1793
D. Retained eamnings.......... : . D95 850 119
E. Total oo s et e s SRR . = WS 179
F. Less capital STOCK N rBASUMNY .......vvuueeeemsererseesesresreeesessenesseessresisessicnesassssinans e 1796
24. TOTAL OWNERSHIP EQUITY ...... N - 3 Al S o180
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ....ooverteiiarirnes e ecsscusseseremesssssas s an bbb st s s issassasagasssassvnens $_ Ling (o) (»]1810

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

as of 61" &QOJL{

BROKER OR DEALER :
\UMQM IN VEsrmsnT (}@mf'ﬁﬂ\v\/ INC

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition 3480
2. Deduct ownership equity not allowable for Net Capital .. )| 3490
3. Total ownership equity qualified for NEt CapItal ...........cveeereeereereerieseeseeemmeesiseesseesesnsseensessessnene 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital .............cocovvervemccermreceeerecrenecanns 3520
B. Other (deductions) or Allowahle CrEAitS (LIS} ........ovreereeueerirrierieiciesi et sess s srise st et st ss b e ensserecenas 3525
5. Total capital and allowable subordinated liabilities reereree et r s st e aeae e sr s b s nnas $ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from v ; A
Statement of Financial Condition (NOteS B and C) ...........cevvervrerveerreenerensiessesiesseseeressssseseeh 8 35 ((3 \ ?; 3540
B. Secured demand note delinquency ............. o R 3580
C. Commeodity futures contracts and spot com
Proprietary CapItal CHATGES ..........ccccecoeucciere it s se st b b srssaresns s srees
D. Other deductions and/or charges ........ ( & 56 | ?\/ }] 3620
7. Other additions and/or allowable credits (List) .. 3630
8. Net capital before haircuts on securities positions . w$ 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):

A. Contractual securities commitments 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. EXEMPIEA SECUMLES ..ottt et s s es s en bt nse e Y8 3735
2. Debt securities . 3733
3. 0PtONS ..o o 3730
4. Other SECUMtES ....ovvuverreerrrrrrieerrerereeeinens A (374

D. Undue Concentration
E. Other (LiSt)  wovveerrereereeenrienns

3650 o \
3736] ( 55“'%]) 3740

10. Net Capital

........................................................................................................................................................... L s X119 5

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof Y20/
)ADsWweRrTH  INVearmzor (eropony I1NC
COMPUTATION OF NET CAPITAL REQUIREMENT

PartA
7y .
(_f( 4

11. Minimum net capital required (6%,% 0 INE 19) ...o..ooevvoirer et s st b $ J‘ 7 { 3756
12. Minimum dotlar net capital requirement of reporting broker or dealer and minimum net capital requirement )

of subsidiaries computed in accordance with Note (A} 5@0 C 3758
13. Net capital requirement (greater of fine 11 or 12) . 3760
14. Excess net Capital (N8 10 1BSS 13) ettt ettt st ettt b et 3770
15. Excess net capital at 1000% (Jine 10 1655 10% OF liNE 19) ...ovvvvvvriirerrveosersreersserssnssssssssssssssssensenss . 2$ 865‘7 336& 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS
e ez

16. Total A.l. liabilities from Statement of FINANCIAl CONGIION ..........corveerrerererrmrsiveeniiserresrsessrereseemsescssensensasesssesssssssstsssssssesssassssssasssssssssnse $ L’l’ /t] 7 D 3790
17. Add:

A. Drafts for immMediate CrEdit ...........occevercremnrerenirrreceerens et srassssssaressees 1$ 3800

B. Market value of securities borrowed for which no equivalent value

1S PAIA OF CTBAIEA .....vevenveererreren et seses et siesbes et s res e sers e

C. Other unrecorded amounts (List) $ R 3830
18. Total aggregate indebtedness $ "” ) 3840
19. Percentage of aggregate indebtedness to net capital (line 18 = by line 10) % 12: ¥~ | 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 1563-1(d) ...ooeerveevrrrcnecnimicnisinie e s essssnsene % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) .8 3880
23. Net capital requirement (greater of line 21 or 22) .... e $ 3760
24, EXCESS CAPILAl (IN€ 10 IBSS 23) ...vveevveenivesriassreaseessssnsssiesssseresseneassesssssesessesnesesstsesesesessssemsetissesssesesssasios $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit itemS OF $120,000 ......c.covuerrmerrremrirneroreiieise sttt s i bt $ 39201

NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-aliowable assets.

SEC 1696 (02-03) 9 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER LDﬁ’D SiosRTH TTnve <me 7 [;:mﬁﬁm\/ INC

For the period (MMDDYY) fronYzaCﬁ.‘H?i_ 39321to('>4—3(_~H 3933

Number of months included in this statement 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed 0N an BXCRANGE ........ccovvvererensimrussronsissescnsnrisesssisns $ 3935
b. Commissions on listed option transactions 3938
C. Al Other SECUTHIES COMMISSIONS .........ovuuurveereeresssesseessssessesssseesseesessssss s sssssssssoassssasssessssssssrsassmsesssesssssane 3939
d.  Total SECUMItIES COMMUSSIONS ........cvcecvreresrersiarsessss s esreenteaeececeeseter sttt seet e senes s bsd ot s bR onra s enss bR s et R b et s st n bbbt nn 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national SECUrties EXCNANGE .........cc.oviremiirinniiinses st sbe s e 3945
D, FIOM @I OMNET TTRAINY c..vuoveveceeceeee ettt ettt ssb bbb bbb bbb R R b e SR 3949
. TOMAI GAIN (I0SS) ..vovvverrrrersrreensiennsseesssessseeasessessessssssssssecsesbsess st sesssss essbasseRsss s ss e bR AR R s8R b bRt 3950
3. Gains or losses on firm securities investment aCCOUNLS .......c..ccericceervcrirnccniinnns et 3952
4. Profit (loss) from underwriting and SEIMG GrOUDS .........veiirerirereitresir sttt st b e bbb bes % 3955
5. Revenue from Salg OF iMVESIMENL COMPANY SHAMES w.......oooo.crcccooeeceersesresesssorssesossssssenssassssssssssssssss st sessssssssses s esssssessssson G RS 3970
6. COMMODIIES TRVENUE .....cvueveivecercreciensertesars s sseeessesssssasebasssesasbasses s ensssessebant s tbs e s e s st e e e et e bess b et s sb s oAb A se e d s b e ien 3990
7. Fees for account supervision, investment advisory and administrative services ...... VIO TR 13975
8. (Other revenue ) A F N[ 3995
9. Total revenue $ [AY=] t2f 1 {4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder OffiCers ... 4120
11. Other employee COMPENsation and BENEFILS ............eererereornercresiroens oot oS RS A N 4115
12. CommisSions Paid t0 OLhEr BIOKEI-UBAIETS ..........cceuvercreiecer et sscre e s bbb bbb bbb n 4140
13, INEETESE BXPENSE «.o.eeeeeieeeeeeceee sttt eeu e eas st s se bbb e b bR SR s R LR o885 E e RS SRR s 4075
a. Includes interest on accounts subject to subordination agreements . 4070 _ :
14, ROQGUIAONY TEBS ANA BXDEIISES .......eevereeeeseesssememesessesssssereemsee oo eesssssssssssers s st sssess 501t er e r ........ l =l (z'\{q 4195
15. Other expenses . . 1 &&a59 4100
16, TOTAE XPBNISES w.vvvovveoeermsrereeesmesessennsesssssssssssssesessaressensssasasessssssssisessseesssserssssssissasssssssssessssessnns $ APHMRE [4200
NET INCOME . )
17. Income (loss) before Federal incomie taxes and items below (HEM 9 1655 HEM 16} .....cc.coocvvorrrossesrsseeesessessmssssrnsssssessesssssencees $ ( 2A949T1) [@70
18. Provision for Federal incOME taxes (fOr PArNT ONIY) .......ccooiucrni i e e et b s s Y, 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above ... 4222
a.  After Federal INCOME tAXES OF .....vvvveverieeieiece ettt st srmes
20, EXITAOTAINAIY GAINS (J0SSES) crvvrnrrvrsrrerseesseseressserssssesessesssesssssssescsensssssmssssssessessiossse hessssssosasasessssessssonsssansssassassasssossasssssssbsssnssssassonsonsss 4224
a. After Federal income taxes of
21. Cumulative effect of changes in accounting principles 4225
22. Net income (loss) after Federal income taxes and extraordinary items 4230
MONTHLY INCOME - - .
23. Income {current month only) before provision for Federal income taxes and extraordinary ftEMS ...........cccvvveereurermemsrisessmnssensisessssncens $ [ iDDLIDD 4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER . .
(WaAsenh Tonesmens szamo\/; N |
For the period (MMDDYY) from OS2I 1D 10 642D ] Y

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, DEGINAING Of PEFIOA .......oveveunceoeereeeee oo eesesess s sssesessessssrssssseenseas . 3 %33 3 4240
A NELINCOME (10SS) worvreeeere e eeeeeeesesseerereser e [SXINTT) 4250

B. Additions (Inciudes non-conforming capital of ....... g M - ’ 4260

C. Deductions (Includes non-conforming capital of ) 4270

2. Balance, €nd Of PEHO (FTOM MBI 1800) .........uvevveeeeeereereessesemseseeesessesessssecsssseseressesesessessessssessssesssostosesseessseoseeeeses e ssesssssssmsssssessee $ 35(4' S5 [am

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period 4300
A. InCreases........ccoenue.e. 4310

B, DECTBASES .....ceorvecurceciurnmses s isessseesess e ssssess s eessebseess b asmass st ees s ssase i sscreensd et e et et 4320

4. Balance, end Of PEHOG (FIOM M 3520) .rr.oeooeooeseoesesoseoee s sesessss e e ettt ses et $
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

EROKER OR DEALER w Adsivererh Nvesmenr Cﬂm ey, ) NL OH2001Y

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A (K)(1) — $2.500 capital category as Per RUIE 15C3-1 .......curmremmninsiemmmssssinssssnrisssss i . 4550
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers” maintained ...........cocrveeeere reeeneraenanranen 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firmy, 4335 4570
D. (k)(3) — Exempted by order of the Commission (inClude COPY OF IBHEr) ........imriiiuiccmmsiicstisnsssmis s 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Qutsider? Capital Value of Maturity’ Renew
for code Name of Lender or Contributor {in or Out) Securities) Date (Yes or No)
" 4600 4601 4602 4603 | [ 4604 [4605
% [4610] 4611 (2612 4613 4614 4615
" 4620 4621 4622 4623 4624 4625
N 4630 4631 4632 4633 4634 4635
%s 4640] 1 4641 4642 4643 4644 4645
Total $%s [ 4699
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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WADSWORTH INVESTMENT COMPANY, INC.
STATEMENT OF CASH FLOWS
For the period ended April 30, 2014

OPERATING ACTIVITIES:

Net income/(loss) $ (29,477)

Adjustments to reconcile net gain to net cash
provided by operating activities:

(Gain)/loss on securities ~ (18,038)
Unrealized (gain)/loss on securities 16,328
Decrease/(Increase) in receivables (19,110)
Increase in accrued liabilities 45,979
Net cash used in operating activities (4,318)
INVESTING ACTIVITIES:
Proceeds from sale of securities 479,710
Purchases of securities (325.424)
Net cash used in investing activities 154,286
(Decrease)/Increase in cash and cash equivalents 149,968
Cash and cash equivalents at beginning of year 10,153
Cash and cash equivalents at end of year 160,121

SUPPLEMENTAL DISCLOSURES:

Interest Paid: NONE
Income taxes paid: Federal - 0; State $1,193

See accompanying notes and auditor’s report



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a)

b)

d)

Description of Business

Wadsworth Investment Company, Inc. is a broker-dealer, located in
Preston, CT, which sells shares of mutual funds and other investments.
The Company receives most of its income from commissions on the sale
of investments and does not handle any client funds or hold any client
securities.

Basis of Financial Statement Presentation

The Company prepares the FOCUS REPORT in accordance with the
requirements of the Securities and Exchange Commission. The basis of
accounting is the same as accounting principles generally accepted in
the United States.

Equipment ~

Equipment is stated at cost and depreciated using estimated useful lives.
The estimated useful life of equipment is 5 — 7 years. The current year
depreciation expense is $0. Equipment book value is summarized as
follows:

Equipment $7,578
Accumulated depreciation (_7.578)
Net Book Value $ 0

Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Company considers
all short-term debt securities with maturity of three months or less to be
cash equivalents.

Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States requires management
to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those
estimates.

See accompanying notes on auditor’s report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

f) Concentrations of Credit Risk

Cash accounts are maintained at a bank in Wallingford, Connecticut and a
Mutual Fund Money Market account. At times, cash balances may be in
excess of FDIC insurance limits, or in uninsured accounts.

g) Stockholder Equity

The stockholder equity consists of retained earnings and common stock
outstanding. These are 100 shares no-par common stock authorized with
60 shares issued outstanding at April 30, 2014.

h) Bad Debts

The Company uses the direct write-off method to record bad debts. As a
result, the Company does not maintain an ailowance for bad debts.

2. RELATED PARTY TRANSACTIONS

The Company is solely owned by Wadsworth Family, LLC (WF, LLC). William F.
Wadsworth, Sr. is the managing member of WF, LLC. WF, LLC aiso owns a
majority interest in W& W Properties, LLC and Portfolio Timing Services (PTS).
William F. Wadsworth, Sr. also owns an interest in Wadsworth Financial Group,
Inc. WF, LLC also owns an interest in DECA ONE, LLC.

Many of the clients of Wadsworth Investment Company, Inc. (the Company) are
also clients of PTS. Each entity receives commissions or fees from clients for the
services they provide. The Company and PTS receive payment from each other
and share some limited administrative expenses. DECA ONE, LLC is also a
client of the Company. Wadsworth Financial Group, Inc. and W&W Properties,
LLC did not have any intercompany transactions with the Company.

See accompanying notes on auditor’s report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2014

3. INCOME TAXES
No provision has been made for deferred taxes because the timing differences
between book and tax depreciation are immaterial and the Company does not
have any other timing differences.

There are no income taxes currently due for Wadsworth Investment Company,
Inc for the tax period ending April 30, 2014.

See accompanying notes on auditor’s report.



WADSWORTH INVESTMENT COMPANY, INC.
RECONCILIATION OF COMPUTATION OF NET CAPITAL

April 30, 2014
Net capital per audit report $297,739
Net capital per 5 quarterly report $297.739
Difference NONE

There were no differences in net capital. The adjusting entries recorded to complete the audit
report were also recorded in the 5™ quarterly report.

See accompanying notes on auditor’s report.



Independent Auditor’s Report

William F. Wadsworth

Wadsworth Investment Company, Inc
16 Mains Way

Preston, CT 06365

I have audited the accompanying Balance Sheet (Statement of Financial Condition) of Wadsworth Investment
Company, Inc, as of April 30, 2014 and the related Profit and Loss Statement (Income Statement), Statement of
Cash Flows, the Financial and Operational Combined Uniform Single Report (FOCUS REPORT), and
Reconciliation of Computation of Net Capital. These financial statements are the responsibility of the
Company’s management. My responsibility is to express an opinion on these financial statements based on my
audit.

I conducted the audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Wadsworth Investment Company, Inc, as of April 30, 2014, the results of their operations and their
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America. The Statement of Financial Condition for Noncarrying, Nonclearing and Certain Other
Brokers or Dealers of Wadsworth Investment Company, Inc, as of April 30, 2014 and the Financial and
Operational Combined Uniform Single Report (FOCUS REPORT), Computation of Net Capital, Computation of
Net Capital Requirement and the Reconciliation of Computation of Net Capital for the year ended were prepared
in accordance with the accounting practices prescribed by the Securities and Exchange Commission and with
accounting principles generally accepted in the United States of America.

Stephen J. Staresinic
Certified Public Accountant
May 18, 2014

Stephen J. Staresinic
Certified Public Accountant
Werastrasse 105
70190 Stuttgart, Germany
Tel: +49(172)6611890



Independent Auditor's Report on Internal Accounting Control

To the President

Wadsworth Investment Co, Inc.
16 Mains Way

Preston, CT 06365

I have audited the accompanying financial statements of Wadsworth Investment Co., Inc.
(WIC) as of April 30, 2014, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934, and have issued my report thereon. I conducted my
audit in accordance with accounting standards generally accepted in the United States of
America.

In planning and performing my audit, I considered WIC’s internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC’s ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected. I noted no matters involving the internal control over financial reporting and its
operation that I considered to be material weaknesses.

As part of obtaining reasonable assurance about whether WIC’s financial statements are free
of material misstatement, I performed tests of its compliance with certain provisions of laws,
regulations, contracts and agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and
accordingly, I do not express such an opinion.

This report is inteded solely for the information and use of the management of W'fldsworth
Investment Co., Inc. and the U.S. Security and Exchange Commission and is not intended to
be and should not be used by anyone other than these specific parties.

é ¢
Stephen J. Stare

Certified Public Accountant
May 18, 2014




SIPC Supplemental Report pursuant to SEC Rule 17a-5(¢)(4)

To the President

Wadsworth Investment Co, Inc.
16 Mains Way

Preston, CT 06365

I have examined the SIPC general assessment of Wadsworth Investment Co., Inc. (WIC) for
the year ended April 30, 2014 and its reconciliation with financial statements of. (WIC) as of
April 30, 2014.

WIC made a single payment to SIPC during the year ended April 30, 2014, $ 618.70, with the
SIPC-6 Form on November 25, 2013. A payment of § 417.83 was made when the Form
SIPC-7T was filed on June 27, 2014.

I have compared the assessment payment recorded and its respective cash disbursement and
have verified the accuracy the Annual General Assessment Reconciliation (Form SIPC-7) as
well as comparing the Form SIPC-7 with the working papers supporting its data and with the
working papers supporting the recorded income and other accounts of WIC for the year ended
April 30, 2014.

WIC has not applied for an exclusion from membership in the SIPC.

In my opinion, the assessment was determined fairly in accordance with applicable
instructions and forms and was duly paid.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the Financial Industry Regulatory Authority and is not intended to be
and should not be used by anyone other than these specific parties.

M) I

Stephen J. Staresinic
Certified Public Accountant
June 28, 2014



Independent Auditor's Statement on Material Inadequacies

To the President

Wadsworth Investment Co, Inc.
16 Mains Way

Preston, CT 06365

I have audited the accompanying financial statements of Wadsworth Investment Co., Inc.
(WIC) as of April 30, 2014, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934, and have issued my report thereon dated June 10, 2013.
I conducted my audit in accordance with accounting standards generally accepted in the
United States of America.

In planning and performing my audit, I considered WIC’s internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC’s ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected. '

I found and noted no matters involving the internal control over financial reporting and its
operation that I considered to be material inadequacies.

e o

Stephen J. Staresinic
Certified Public Accountant
May 18,2014
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OATH OR AFFIRMATION

1, —DO\V \ C\ é’ . Lu M , swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
wWadsweh Toveesiveene focapany . TINC . , as

of PP =0 , 20 1% , are true and correct, [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

R
Signature
WO \ ~a\ 1V Y
L Lg_&m}u%)gm e\
) EUFEMIA DIPOLLINA
Notary Public NOTARY PUBLIC

MY COMMISSION EXPIRES JULY 31, 2018

This report ** contains (check all applicable boxes):
{a) Facing Page.
(b) Statement of Financial Condition.
# {c) Statement of Income {Loss).
; {d) Statement of Changes in Financial Condition.
{¢) Statement of Changes in Stockholders’ Equity or Pariners’ or Sole Proprietors’ Capital.
O ) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
{g) Computation of Net Capital.
O ¢h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
L1 () information Relating to the Possession or Controf Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
K {1} An Oath or Affirmation.
B (m) A copy of the SIPC Supplemental Report.
R\ (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HEEEEN

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS
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P30

200

Receivables from brokers or dealers:
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300

O )25)14 %
SEC FILE NO. 0 98
Consolidated 198 |
Unconsolidate

Non-Allowable
s D

750

550 810
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Receivable from non-customers

355
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owned at market value:
. Exempted SECUMHIES ....evvurivicirisnniiiinnniisinees
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B. Other
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER m a ‘ asof OY X ACIY
ApsiosrTy TewvesTgat (omoPany, NG
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.lL
Liabilities Liabilities Liabilities Total
13. Bank 10ans PAYADIE ........cevemrurmesreerrenircemanerssns $ 1045| $ 1255% $ 1470
14. Payable to brokers or dealers:
A, Clearance aCCouUNt .........cocevemrmuimsnesnsceserecnns 1114 1315 1560
B. Other %o 1115 1305 1540
15. Payable t0 NON-CUSIOMETS ...ovvvvvninisneiceerssssencsieness 1155 1355 1610
16. Securities sold not yet purchased,
at MATKEL VAILE ...v.eevensisemcre et | 1360] 1620
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A, Cash DOMTOWINGS: ...cocvvmreremmemrrcssenennse . 1400 1710
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2. includes equity subordination (15¢3-1(d
of ... $ 980
B. Securities borrowings, at market value ............ 1410 1720
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreements ......oocoeveeeenevconnusinsnss 1420] 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of ... $ 1010
D. Exchange memberships contributed for
use of company, at market Valte .......occovnees 1430} 1740
E. Accounts and other borrowings not
qualified for net capital PUrPOSES ........ocoveeveieness , 1220 1440 1750
20. TOTAL LIABILITIES w.oovoeveceerrvcesrsesssssssssnene s__ L1375 1230] § Lig¥e 150 $_ SO Mo (> [1760
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DT L %53 1770
22. Partnership (limited PArtNers) .........owismecssrnsnss %1 ($ 1020]) 1780
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A PPESBITEA SEOCK reeeeereverreessosssssosssssseseesseseoes s ssss S8R 1791
B COMIMOM SEOCK o055 250 NN (1192
C. Additional paid-in capital .. .
D, REEHNEE BAIMINGS e.verressserssessersoseessseos 85554288581
E. Total oo . - : .
F. LeSS CApital SOCK i TTBASUIY ...voroessseesrercsesssessssessssssssrssss s s e
24. TOTAL OWNERSHIP EQUITY A 95 (2 [1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ..o sovriionsssresmssmssesss oo s ot S L1 (o] (~11810

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HIA

BROKER OR DEALER K
\M%SDG'UH INVEsrmsniT C@m«/’ﬁm INC

as of GH 50520 )‘ij

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition $ 55((‘ 8574 3480
2. peduct ownership equity not allowable for Net Capital .... . 3490
3. Total ownership equity qualified for Net Capital ......ccoicoseeirsiurrrmmmissss s 3500
4, Add:
A. Liabilities subordinated to claims of general creditors aliowabie in computation of NEt CAPIAL .......o.ervvreemiirr s 3520
B. Other (deductions) or allowable credits (List) . 3525
5. Total capital and alOWable SUDOIGINALET HRDITHES ........orvvvvosers et oo s s e $ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from ; "
Statement of Financial Condition (Notes B and C)"7$ 9\5 ([’ \ %’ 3540
B. Secured demand NOte GENGUENCY .....uuerrrreerrrcesesuessmmmmsissssmsimmmssssssisssss s sy 3590
C. Commodity futures contracts and spot commodities ~
PROPYIEtAry CAPItAl CHATGES ..voevveremesissssrssssss s s 3600 o
D. Other deductions and/or charges.............. 36101 ¢ 5;25‘[ ‘ X } 3620
7. Other additions and/or AHOWbIE CrBUIS (LISt ..vvovvvverseveressrsmnsssmsssess s s s 3630
8. Net capital before NAIrCUtS ON SECUMLIES POSIHIONS ..occevrevrrivirsvssrrssvr st s s %8 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)}:
A. Contractual securities commitments $ 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. Exempted securities ................. . 3735
2. Debt securities . JS U OURRRNUOON 3733
3. Options . . N 3730
4. OUNET SEOUMIES covvermrremeererarssemssassseressssecems s ssssssssscssoss . BAGC T 3734
D, UNGUE CONCEMTATION ..ooooooreorececnesvisamsssssssssesesinssemmissssss st st s 3650 ay "
L T 3736 ( 55“fclti 3740

00, NG GBS s X171 249 7

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER asof 0930 A0/Y

AL ADSWwoRTH INVE2TTO20T (oro PO INC
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
3 . s
11, Minimum net Capital requIred (8% O N T8) ..oroevrvrroorieerrrerssiesies oo 0 e $ & 7 t 1 3756
19. Minimum dolfar net capital requirement of reporting broker or dealer and minimum net capital requirement .
of subsidiaries computed in 2CCOrAANCE WIth NOEE (A) ......ccoensmumsssmmmssimmsssis s $ 5-CD o 3758
13. Net capital reQUIremeNnt (GrEAer OF lNE 11 07 12) woccouverssrorsmssmees ettt s $ [T aleYs) 3760
14. Excess net capital (iine 10 1888 13) cccccoooreerereresssssssnnnene . SAG AT A 130
15. Excess net capital at 1000% (line 10 less 10% of line 19) SOOI - R = 1 oY - i 1.1
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al liabilities from Statement of FINAnCial CONIION ......ucvecummriveumsesisississs st st s $ L‘}' /& -7 f) 3790
17. Add:
A, Drafts fOr IMMEGIALE CTEAIL .......cvvvenvevsereescemsecrmserensrers s ssbssssssssessssessi s $ 3800
B. Market value of securities borrowed for which no equivalent value
IS DI OF CIBOIEM ..o..e.eevrsreereecesssnsmssanessssssss s e smas s $ 3810}
C. Other unrecorded amounts (List) . $ 3820} $ \ 3830
18. TOLQl AQGEGALE INOBDIEAMESS .....vrverrsevessesserssssossor s 885 0 $ RN ) 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) ............. S ) 15 %7~ 3850
20. Percentage of debt to debt-equity total computed in accordance With Rulg 15C3-1(0) vvovveeereeceeciieicrint s eecsisasnns % o 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB
21. 2% of combined aggregate debit items as shown in Formuia for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits........... $ 3970
22 Minimum doflar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in aCCOrAANCe WIth NOE (A) ... wererrerrreirreer e s s 3880
23. Net capital requirement (greater of N8 21 OF 22) ..ot s $ 3760
24, EXCESS CAPIA) (N8 10 IBSS 2B) corverorrsirumsesesrseereseessessessreesas e LR $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit HemS OF $120,000 .....cuvvrverrreemmissicnssrsrmmiserirs s s $ 3920
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

"1 < o 1 be. N . : b 3

‘— BROKER OR DEALER LDM)‘)@AQTH TTnvesTos 87 [Dmpﬁw\/, INC 4 J
For the period (MMDDYY) fronbeCF 1) 33032 to 04 301 [3933
Number of months included in this statement T 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an EXCRANGE -..veeveveremamserrmsrersrsssssssssisssnssanssscs $ 3935
b, COMMISSIONS ON iSted OPHON TANSACHONS .orevveierrerisrissssssssss om0 s 3038
¢. Al other securities COMMISSIONS ..........ees . 3939
d. Total SECUTTIES COMMUSSIONS ..ovuouorrrrersssrsesssesoscsssess s samsssmass s 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national SECUMHES BXCNANGR «..vvvrs eeesereeecsirrmresssssssrssset s osssssaat s s s 3945
b, FrOM @il OtEr trAGING .evveerrevvirmressrenessermmransssssnis s ssnis st e 3949
G TOUA AN (HOSS) wrr-ererseeessoeeressosoa oo 5 8 3950
3. Gains or losses on firm securities investment ACCOUNTS vvevveeeeeeeeresssoesssssesiasessasessbssess e BesE bR SR 000 3952
4. Profit (105S) frOM UNGEIWHtING AN SBING GIOUDS ..oocvvvvrrvrrssersss oo s T %6 3955
5 ReVenUe from Sale Of INVESITENE COMPANY SNATES .o (=G RS _|3970
6. COMMODIIES TEVENMUE .ovvverveceunrirnriensssecsreissstasssmsssssesnisens s s e ntees . 3990
7. Fees for account supervision, investment advisory and administrative SEIVICES 1uvoveroreereenesserissenssersesimessisssasssssssssns VAT X 3978
8. Other revenue | A A | 3995
9. Total revenue $ 19 [ | [ 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting StOCKNOIAET OFFICETS ovovveveer e ecrcrremrnans s ssese it ssasnsases 4120
11, Other emplOyee COMPENSAtON ANd DENBTIS ....ovrrevrcrrsomnsesercsssossrsrcrasss AN Ry | 4116
12, COMMISSIONS Paid 10 NG DIOKET-GRAIELS ..orvsevcersseresssssssssss s s s s s s e 4140
13, ITHEFESE BXPEIISE +ervvsssssr e85 1R 4075
a. Includes interest on accounts subject to subordination agreements ... . ] _
14. Regulatory fees and expenses = (z“-*q 4195
15. Other expenses ... \ ‘d’*‘*q 549 4100
16. TOLA] EXPENISES coovvvrevcrresmssssrorsissecere S GPHMB R (4200
NET INCOME )
17. Income (loss) before Federal income taxes and items below (ftem 9 less item 16) $ ( 73\‘3%‘(‘\7) 4210
18. Provision for Federal income taxes (for parent ONY) cevverereerensesrsss st B e % 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above 4222
a. After Federal income taxes of i
90, EXUTAOTINATY GAINS (I0SSES) c-r-eercvreserssessessesseesosos o 35588 4224
2. After Federal iNCOME tAXES O .......cuerreecsumsrerirmsmmssensssssssssssssenissssns srsssssssssnssesssss sosssssenes [4239)
21, Cumulative effect of changes in accounting DIINGIPIES. -ereseeesererssesssenssssssssns s sssesssiosssssss s s ~ 4225
22, Netincome (10ss) after Federal incoMe taxes and exIraOFGINATY HEMS wc....ovvorsorserossssssstrs st $ [A9HT1) 4230
MONTHLY INCOME - . o
23, Income (current month only) before provision for Federal income taxes and extraordinary MEMS ........cocermernmeresmecsssisriesssisennsenies $ / ]ootwb 4211
T 7
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

I;mKER OR DEALER LL\AA S avs (H :L/(‘N ESTIOERT &W/l JNC J

For the period (MMDDYY) from S501 1D 10 6H2D1Y

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, beginning of PEriod .......cooveirviicnirisnnnns 4240
A, Netincome (J0SS) wwuevverenrmsniccmsiinnanns 4250
B. Additions {Includes non-conforming capital of ...... . 4260
C. Deductions {Includes non-conforming capital of 4270

 BAIBNCE, €N OF PENOT (FIOM M T800) reereerrsesrrserssse oo en om0 e s 7 S S5 295

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
T0 CLAIMS OF GENERAL CREDITORS

. Balance, beginning of period 4300
A. INCFBASES ..oovecrmervrerirnrninee 4310
B, DECIBASES .eoovvvrcvrreemesrereansccssiaremsssnsssasssstsesescasosssssssnssisssisens 4320

. Balance, end of Period (FTOM HEM B520) .........wwwwrrerrrreserrerisiis s $ 4330

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

@om OR DEALER Wﬁhﬁo{)ﬁﬂ,} )\\‘\‘JEQsWNT C&m%\?\). “\M) asof OG0 Q)L‘J

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A. (k)(1) — $2,500 capital category as per Rule 1531 corevesoereeeeeseenssaassosssassss s s eesasebesesecssrbs e R SR R 4550
B. (K){2)(A) — “Special Account for the Exclusive Benefit of customers” MAINtANEM .......cc..coovverereurnecisiininessississncsniceneees 4560
C. (K)(2)(B) — All customer transactions cleared through another broker-deater on a fully disclosed basis.

Name of clearing firmY%, [@ 4570
D. (k)(3) — Exempted by order of the Commission (INCILAE COPY OF FBHET) ..vvrmrserieminnssirisiss s - 4580

Ownership Equity and Subordinated Liabilities maturing or propased to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Qutsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (In or Out) Securities) Date (Yes or No)
18 4500 [4601 4602 4603 4604 4605
% 4610] 4611 14612 4613 4614 4615
%3 [4620] 4621 1 4622 4623 4624] 4625
% 4630] 4631 4632 4633 4634 4635
%5 [4640] | 4641 4642 4643 4644 [4645
Total $% [2699]
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period foliowing the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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WADSWORTH INVESTMENT COMPANY, INC.
STATEMENT OF CASH FLOWS
For the period ended April 30, 2014

OPERATING ACTIVITIES:

Net income/(loss) $ (29,477)

Adjustments to reconcile net gain to net cash
provided by operating activities:

(Gain)/loss on securities (18,038)
Unrealized (gain)/loss on securities 16,328
Decrease/(Increase) in receivables (19,110)
Increase in accrued liabilities 45,979
Net cash used in operating activities (4,318)
INVESTING ACTIVITIES:
Proceeds from sale of securities 479,710
Purchases of securities (325.424)
Net cash used in investing activities 154,286
(Decrease)/Increase in cash and cash equivalents 149,968
Cash and cash equivalents at beginning of year 10,153
Cash and cash equivalents at end of year 160,121

SUPPLEMENTAL DISCLOSURES:

Interest Paid: NONE
Income taxes paid: Federal - 0; State $1,193

See accompanying notes and auditor’s report



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a)

b)

d)

Description of Business

Wadsworth Investment Company, Inc. is a broker-dealer, located in
Preston, CT, which sells shares of mutual funds and other investments.
The Company receives most of its income from commissions on the sale
of investments and does not handle any client funds or hold any client
securities.

Basis of Financial Statement Presentation

The Company prepares the FOCUS REPORT in accordance with the
requirements of the Securities and Exchange Commission. The basis of
accounting is the same as accounting principles generally accepted in
the United States.

Equipment

Equipment is stated at cost and depreciated using estimated useful lives.
The estimated useful life of equipment is 5 — 7 years. The current year
depreciation expense is $0. Equipment book value is summarized as
follows:

Equipment $7,578
Accumulated depreciation (_7.578)
Net Book Value $ 0

Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Company considers
all short-term debt securities with maturity of three months or less to be
cash equivalents.

Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States requires management
to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those
estimates.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

f) Concentrations of Credit Risk

Cash accounts are maintained at a bank in Wallingford, Connecticut and a
Mutual Fund Money Market account. At times, cash balances may be in
excess of FDIC insurance limits, or in uninsured accounts.

g) Stockholder Equity

The stockholder equity consists of retained earnings and common stock
outstanding. These are 100 shares no-par common stock authorized with
60 shares issued outstanding at April 30, 2014.

h) Bad Debts

The Company uses the direct write-off method to record bad debts. As a
result, the Company does not maintain an allowance for bad debts.

2. RELATED PARTY TRANSACTIONS

The Company is solely owned by Wadsworth Family, LLC (WF, LLC). William F.
Wadsworth, Sr. is the managing member of WF, LLC. WF, LLC also owns a
majority interest in W& W Properties, LLC and Portfolio Timing Services (PTS).
William F. Wadsworth, Sr. also owns an interest in Wadsworth Financial Group,
Inc. WF, LLC also owns an interest in DECA ONE, LLC.

Many of the clients of Wadsworth Investment Company, Inc. (the Company) are
also clients of PTS. Each entity receives commissions or fees from clients for the
services they provide. The Company and PTS receive payment from each other
and share some limited administrative expenses. DECA ONE, LLC is also a
client of the Company. Wadsworth Financial Group, Inc. and W&W Properties,
LLC did not have any intercompany transactions with the Company.

See accompanying notes on auditor’s report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
April 30, 2014

3. INCOME TAXES
No provision has been made for deferred taxes because the timing differences
between book and tax depreciation are immaterial and the Company does not
have any other timing differences.

There are no income taxes currently due for Wadsworth Investment Company,
Inc for the tax period ending April 30, 2014.

See accompanying notes on auditor’s report.



WADSWORTH INVESTMENT COMPANY, INC.
RECONCILIATION OF COMPUTATION OF NET CAPITAL

April 30, 2014
Net capital per audit report $297,739
Net capital per 5™ quarterly report $297.739
Difference NONE

There were no differences in net capital. The adjusting entries recorded to complete the audit
report were also recorded in the 5" quarterly report.

See accompanying notes on auditor’s report.



Independent Auditor’s Report

William F. Wadsworth

Wadsworth Investment Company, Inc
16 Mains Way

Preston, CT 06365

I have audited the accompanying Balance Sheet (Statement of Financial Condition) of Wadsworth Investment
Company, Inc, as of April 30, 2014 and the related Profit and Loss Statement (Income Statement), Statement of
Cash Flows, the Financial and Operational Combined Uniform Single Report (FOCUS REPORT), and
Reconciliation of Computation of Net Capital. These financial statements are the responsibility of the
Company’s management. My responsibility is to express an opinion on these financial statements based on my
audit.

I conducted the audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Wadsworth Investment Company, Inc, as of April 30, 2014, the results of their operations and their
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America. The Statement of Financial Condition for Noncarrying, Nonclearing and Certain Other
Brokers or Dealers of Wadsworth Investment Company, Inc, as of April 30, 2014 and the Financial and

Operational Combined Uniform Single Report (FOCUS REPORT), Computation of Net Capital, Computation of
Net Capital Requirement and the Reconciliation of Computation of Net Capital for the year ended were prepared

in accordance with the accounting practices prescribed by the Securities and Exchange Commission and with
accounting principles generally accepted in the United States of America.

Stephen J. Staresinic
Certified Public Accountant
May 18, 2014

Stephen J. Staresinic
Certified Public Accountant
Werastrasse 105
70190 Stuttgart, Germany
Tel: +49(172)6611890



Independent Auditor's Report on Internal Accounting Control

To the President

Wadsworth Investment Co, Inc.
16 Mains Way

Preston, CT 06365

I have audited the accompanying financial statements of Wadsworth Investment Co., Inc.
(WIC) as of April 30, 2014, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934, and have issued my report thereon. I conducted my
audit in accordance with accounting standards generally accepted in the United States of
America.

In planning and performing my audit, I considered WIC’s internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC’s ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected. I noted no matters involving the internal control over financial reporting and its
operation that I considered to be material weaknesses.

As part of obtaining reasonable assurance about whether WIC’s financial statements are free
of material misstatement, I performed tests of its compliance with certain provisions of laws,
regulations, contracts and agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and
accordingly, I do not express such an opinion.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the U.S. Security and Exchange Commission and is not intended to
be and should not be used by anyone other than these specific parties.

%\ PR
{
Stephen J. Stare;

Certified Public Accountant
May 18,2014




SIPC Supplemental Report pursuant to SEC Rule 17a-5(e)(4)

To the President

Wadsworth Investment Co, Inc.
16 Mains Way

Preston, CT 06365

I have examined the SIPC general assessment of Wadsworth Investment Co., Inc. (WIC) for
the year ended April 30, 2014 and its reconciliation with financial statements of. (WIC) as of
April 30, 2014.

WIC made a single payment to SIPC during the year ended April 30, 2014, $ 618.70, with the
SIPC-6 Form on November 25, 2013. A payment of § 417.83 was made when the Form
SIPC-7T was filed on June 27, 2014.

I have compared the assessment payment recorded and its respective cash disbursement and
have verified the accuracy the Annual General Assessment Reconciliation (Form SIPC-7) as
well as comparing the Form SIPC-7 with the working papers supporting its data and with the
working papers supporting the recorded income and other accounts of WIC for the year ended
April 30, 2014.

WIC has not applied for an exclusion from membership in the SIPC.

In my opinion, the assessment was determined fairly in accordance with applicable
instructions and forms and was duly paid.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the Financial Industry Regulatory Authority and is not intended to be
and should not be used by anyone other than these specific parties.

i) I

Stephen J. Staresinic
Certified Public Accountant
June 28,2014



Independent Auditor's Statement on Material Inadequacies

To the President

Wadsworth Investment Co, Inc.
16 Mains Way

Preston, CT 06365

I have audited the accompanying financial statements of Wadsworth Investment Co., Inc.
(WIC) as of April 30, 2014, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934, and have issued my report thereon dated June 10, 2013.
I conducted my audit in accordance with accounting standards generally accepted in the
United States of America.

In planning and performing my audit, I considered WIC’s internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC’s ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected.

I found and noted no matters involving the internal control over financial reporting and its
operation that I considered to be material inadequacies.

S o

Stephen J. Staresinic
Certified Public Accountant
May 18,2014




