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OATH OR AFFIRMATION

August CeIlitti swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SecureVest Financial Group Inc
as

of December 31 20__13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

ANNETTE TRAPANESE /1
_____

ID 2413896 _____________________________
NOTARY PUBUC OF NEW JSEY Signature

My Commission ExpIres 1012512016

LPei
Title

Notary Plic

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

El Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

EI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

To the Board of Directors and Shareholder of

SecureVest Financial Group Inc

Morristown New Jersey

Report on the Financial Statement

We have audited the accompanying statement of financial condition of SecureVest

Financial .Group Inc the Company as of December 31 2013 that you are filing

pursuant to Rule 7a-5 under the Securities Exchange Act of 1934 and the related notes

to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial

statement in accordance with accounting principles generally accepted in the United

States of America this includes the design implementation and maintenance of internal

control relevant to the preparation and fair presentation of the financial statement that is

free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statement is free from material

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statement The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of the financial

statement whether due to fraud or error In making those risk assessments the auditor

considers internal control relevant to the entitys preparation and fair presentation of the

financial statement in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control Accordingly we express no such opinion An audit also

includes evaluating the appropriateness of accounting policies used and the

reasonableness of significant accounting estimates made by management as well as

evaluating the overall presentation of the financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion

Opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the financial position of SecureVest Financial Group Inc as of

December 31 2013 in accordance with accounting principles generally accepted in the

United States of America

Ocean New Jersey

February 2014



SecureVest Financial Group Inc

Statement of Financial Condition

December 31 2013

ASSETS

Cash and cash equivalents 36285

Debt securities owned at fair value 2883940

Due from clearing brokers 491768

Commissions receivable 458104

Prepaid expenses and other assets 95995

Furniture and equipment net 87504

Security deposits 148552

TOTAL ASSETS 4202148

LIABILITIES AND SHAREHOLDERS EQUITY

Liabilities

Accounts payable and accrued expenses 172744

Commissions payable 493372

Total Liabilities 666116

Shareholders Equity

Common stock no par value authorized 300000

shares 180000 shares issued and outstanding 59667

Additional paid-in-capital 1235245

Retained earnings 2241120

Total Shareholders Equity 3536032

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 4202148

The accompanying notes are an integral part of this financial statement



SECUREVEST FINANCIAL GROUP INC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2013

Note ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATION

SecureVest Financial Group Inc the Company was incorporated on March 16 1981

in the state of Illinois and operates as securities broker-dealer registered with the

Securities and Exchange Commission and is member of the Financial Industry

Regulatory Authority FINRA The Company is wholly owned subsidiary of Argentis

Holdings LLC

CLEARING AGREEMENT

The Company under Rule 15c3-3k2ii is exempt from the reserve and possession

or control requirements of Rule 15c3-3 of the Securities and Exchange Commission

The Company does not carry or clear customer accounts Accordingly all customer

transactions are executed and cleared on behalf of the Company by its clearing broker

on fully disclosed basis The Companys agreements with its clearing brokers provide

that as clearing broker that firm will make and keep such records of the transactions

effected and cleared in the customer accounts as are customarily made and kept by

clearing broker pursuant to the requirements of Rules 17a-3 and 17a-4 of the Securities

and Exchange Act of 1934 as amended the Act It also performs all services

customarily incident thereon including the preparation and distribution of customers

confirmation and statements and maintenance of margin requirements under the Act

and the rules of the Self Regulatory Organizations of which the Company is member

ACCOUNTING BASIS

The financial statements of the Company have been prepared on the accrual basis of

accounting in conformity with accounting principles generally accepted in the United

States of America which require the use of estimates by management

USE OF ESTIMATES

The preparation of financial statement in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the dates of the financial statement Actual results

could differ from those estimates

CASH AND CASH EQUIVALENTS

The Company considers all highly liquid debt instruments with maturity of three

months or less at time of purchase to be cash equivalents

FURNITURE AND EQUIPMENT NET

Furniture and equipment are recorded at cost Depreciation and amortization are

computed on the straight-line method over the estimated useful lives of the related

assets ranging from three to seven years



SECUREVEST FINANCIAL GROUP INC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2013

INCOME TAXES

The Company is not taxpaying entity for federal or state income tax purposes and

accordingly no provision has been made in the accompanying financial statement

The Company follows required accounting guidance for uncertainty in income taxes

The Company evaluates its tax positions on an ongoing basis and if considered

necessary establishes liabilities for uncertain tax positions that may be challenged by

tax authorities The Company files information tax returns in the U.S Federal

jurisdiction and various states The Company has no open years prior to 2009 and

believes that its underlying tax positions are fully supportable at both the Federal and

State levels

ti SECURITIES VALUATION AND REVENUE RECOGNITION

The Company records proprietary transactions commission revenue and related

expenses on trade-date basis

The Company values its securities in accordance with the Fair Value Measurements

standard Under this standard fair value is defined as the prices that would be received

to sell an asset or paid to transfer liability i.e the exit price in an orderly

transaction between market participants at the measurement date

SUBSEQUENT EVENTS

For the year ended December 31 2013 the Company has evaluated subsequent

events for potential recognition or disclosure through February 2014 the date the

financial statement was available for issuance

Note NET CAPITAL AND MINIMUM CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of

1934 the Company is required to maintain minimum net capital as defined under

such provisions of $100000 At December 31 2013 the Company had net capital and

net capital requirements of $2443502 and $100000 respectively According to Rule

15c3-1 the Companys net capital ratio shall not exceed 15 to As of December 31
2013 the Companys net capital ratio was .27 to

Note DEBT SECURITIES OWNED

Debt securities owned consist of the following

Cost Fair Value

Government obligations 119851 125252

Municipal obligations 2776870 2747793

Corporates 9967 10895

Total 2906688 2883940



SECUREVEST FINANCIAL GROUP INC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2013

Note FURNITURE AND EQUIPMENT NET

Furniture and equipment as of December 31 2013 consists of the

following

Computers 109900
Furniture and fixtures 166058

275958

Less Accumulated depreciation 188454

Furniture and equipment net 87.504

Note FAIR VALUE MEASUREMENTS

The Company has adopted disclosure requirements for Fair Value Measurements

which applies to all assets and liabilities that are being measured and reported on fair

value basis Fair Value Measurements requires disclosures that establish framework

for measuring the value in accounting principles generally accepted in the United States

of America and expands disclosure about fair value measurements This measurement

enables the reader of the financial statement to assess inputs used to develop those

measurements by establishing hierarchy for ranking the quality and reliability of the

information used to determine fair values Fair Value Measurements requires that

assets and liabilities carried at fair value be classified and disclosed in one of the

following three categories

Level Quoted market prices in active markets for identical assets and

liabilities

Level Observable market based inputs or unobservable inputs that are

corroborated by market data

Level Unobservable inputs that are not corroborated by market data

The Companys assets recorded at fair value have been categorized based upon fair

value hierarchy in accordance with Fair Value Measurements The following table

presents information about the Companys assets measured at fair value as of

December 31 2013

Level Level Level Total

Debt securities owned
at fair value -- 2883940 -- 2.883.940

The Company had no transfers between Level and Level during the year ended

December 31 2013

The Companys financial instruments including cash and cash equivalents due from

clearing brokers other assets payables and other liabilities are carried at amounts that

approximate fair value due to their short-term nature



SECUREVEST FINANCIAL GROUP INC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2013

Note COMMITMENTS AND CONTINGENCIES

The Company leases its two office facilities under non-cancelable operating leases

expiring in 2016 Future minimum lease payments at December 31 2013 are as

follows

Year Amount
2014 242306
2015 247782
2016 253330
2017 195434
2018 117992

$1056844

The Company from time to time may become involved in legal claims arising in the

ordinary course of its activities In the opinion of management the outcome of any
current legal proceedings would not have material effect on its financial position or

results of operations

Note CONCENTRATION OF RISK

In the normal course of business the Companys activities through its clearing broker

involve the execution settlement and financing of various customer securities

transactions These activities may expose the Company to off-balance sheet risk In

the event customer fails to satisfy its obligations the Company may be required to

purchase or sell financial instruments at prevailing market prices in order to fulfill the

customers obligations

In the Companys trading activities the Company has purchased and sold securities for

its own account and may incur losses if the market value of the securities change

subsequent to year-end

In addition the Company bears the risk of financial failure by its clearing broker If the

clearing broker should cease doing business the Companys receivable from this

clearing broker could be subject to forfeiture

The Company maintains its cash and cash equivalents at reputable financial

institutions which at times may exceed federally insured limits The Company has not

experienced any loss in these accounts and does not believe it is exposed to any

significant credit risk on cash



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment ReconcIliatIon

For the fiscal year ended ___________________

Read carefully the Instructions in your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examinin9 Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

1026030 FINRA DEC
SECUREVEST FINANCIAL GROUP 1111

163 MADISON AVE STE 100

MORRISTOWN NJ 07960-7362

Note If any of the Information shown on the

mailing label requires correction please e-mail

any corrections to form@sipc.org and so

indicate on the form filed

Name and telephone number of person to

contact respecting this form

Keith George 908 231-1000

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

07/06/2013

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

interest computed on late payment see instruction lor............._days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above 9168

Overpayment carried forward

Subsidiaries and predecessors included In this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby
that all information contained herein is true correct

and complete

Dated the 30
day of JANUARY

20
14 FINOP

Title

This form and the assessment payment is due 60 days after the end of the fIscal year Retain the Working Copy of this form
for period of not less than years the latest years In an easily accessible place

Dales
____________
Postmarked

Calculations _________

Exceptions

Disposition of exceptions

Received Reviewed

Documentation _________ Forward Copy

sIPc-7

33-REV 7/10

SIPC-7

33-REV 7/10

CD

18224

9.056

9.168

918R

SECUREVEST FINANCIAL GROUP

Authorized Signature



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning ________________
and ending

Eliminate cents

Item No 7829005
2a Total revenue FOCUS Line 12/Part IlA Line Code 4030 $_____________________________

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above _______________________________

Net loss from principal transactions in securities in trading accounts _______________________________

Net loss from principal transactions in commodities in trading accounts _______________________________

Interest and dividend expense deducted in determining item 2a _____________________________

Net loss from management of or participation in the underwriting or distribution of securities _______________________________

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities _______________________________

Net loss from securities in investment accounts _______________________________

Total additions _______________________________

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate 329
accounts and from transactions in security futures products

Revenues from commodity transactions ______________________________

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation ______________________________

Net gain from securities in Investment accounts ______________________________

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date _____________________________

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either
directly or Indirectly

to the securities business

See Instruction

Misc income 1954

Deductions in excess of $100000 require documentation

367497

Total interest and dividend expense FOCUS Line 22/PART hA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960

Enter the greater of line fi or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

100970

367497

539260

7289745

18224

to page line 2.A


