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OATH OR AFFIRMATION
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Cl.O
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

as

of 20 are true andcrrect further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for letermination of the Reervn Requirements Under Exhibit of Rule 15c3-3

Reconciliation betwecn the audited and unaudited Statements of Financial ConditTon with respect to methods of

consolidation

An Oath or Affirmation

in copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors report on internal control

For conditions of confidential treatment of certain portions of thus filing see section 240.2 7a-5e3



OLSON CROSS ALAMO LLC

FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2013

These financial statemnents and schedules re deemed confindential pursuant to subparagraph e3
of Rule 17a-5 of Securities and Exchange Commission



OLSON CROSS ALAMO LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ASSETS

Cash and cash equivalents 136386

Due from broker 101755

Investments other 45849

Equipment net of accumulated depreciation of $18620 29426

Other assets 39694

Total assets 353110

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable and accrued expenses 56022

Total liabilities 56022

Commitments and Contingencies

Members equity

Members capital
297088

Total members equity 297088

Total liabilities and members equity 353110

The accompanying notes are an integral part of this statement



OLSON CROSS ALAMO LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2013

Note Nature of Business

Olson Cross Alamo LLC The Company is New York Limited Liability Company

registered as broker-dealer with the Securities and Exchange Commission SEC

The Company operates under the provisions of Paragraph k2 iiof Rule 5c3-3 of the

Securities and Exchange Commission and accordingly is exempt from the remaining

provisions of that rule Essentially the requirements of Paragraph k2ii provide that

the Company clears all transactions on behalf of customers on fully disclosed basis with

clearing broker/dealer and promptly transmits all customer funds and securities to the

clearing broker/dealer The clearing broker/dealer carries all of the accounts of the

customers and maintains and preserves all related books and records as are customarily kept

by clearing broker/dealer There were no liabilities subordinated to claims of general

creditors for the year ended December 31 2013

Note Summary of Significant Accounting Policies

Revenue Recognition

Securities transactions and the recognition of related income and expenses are recorded on

trade date basis Commission income and related income and expense are recorded on

settlement date basis There is no material difference between settlement date and trade date

Income Tax

The Company is organized as limited liability company and is recognized as partnershij.fer income

tax purposes No provision has been made for federal and state income taxes since these taxes are

the personal responsibility of the member

In accordance with ASC 740 Income Taxes the Company is required to disclose unrecognized tax

benefits resulting from uncertain tax positions At December 312013 the Company did not have

any unrecognized tax benefits or liabilities The Company operates in the United States and in

State and local jurisdictions and the previous years remains subject to examination by tax authorities

There are presently no ongoing income tax examinations

Cash and Cash Equivalents

The Company considers demand deposited money market funds to be cash equivalents

The Company maintains cash in bank account which at times may exceed federally insured

limits or where no insurance is provided The Company has not experienced any losses in such

accounts and does not believe It is exposed to any significant
credit risk on cash and cash

equivalents

Equipment

Equipment is carried at cost and is depreciated over useful life of five years using

the straight line method



OLSON CROSS ALAMO LLC

NOTES TO HNANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2013

Use of Estimates

Management uses estimates and assumptions in preparing financial statements

Those estimates and assumptions affect the reported amounts of assets and liabilities

and the reported amounts of revenues and expenses

Note 3- Commitments and Contingencies

Office Lease

The Company rents office space pursuant to lease agreement expiring January 31 2017

The aggregate minimum annual rent Commitment follows exclusive of annual escalation

charges

Amount

2014 89001

2015 93493

2016 94395

2017 15733

Total 292622

Note Financial Statements with Off-Balance Sheet Credit Risk

As securities broker the Company is engaged in buying and selling securities for

diverse group of institutional and individual investors The Company introduces these

transactions for clearance to another broker-dealer on fully disclosed basis

The Companys exposure to credit risk associated with non-performance of

customers in fulfilling their contractual obligations pursuant to securities

transactions can be directly impacted by volatile trading markets which may

impair customers ability
to their obligations to the Company and the Companys ability

to liquidate the collateral at an amount equal to the original contracted amount

The agreement between the Company and its clearing broker provides that the Company

is obligated to assume any exposure related to such non-performance by its customers

The company seeks to control the aforementioned risks by requiring customers to

maintain margin collateral in compliance with various regulatory requirements and the

clearing brokers internal guidelines The Company monitors its customer activity

by reviewing information it receives from its clearing broker on daily basis and requiring

customers to deposit additional collateral or reduce positions when necessary



OLSON CROSS ALAMO LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2013

Note Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform

Net Capital Rule 15c3-1 which requires the maintenance of minimum net

capital and requires that the ratio of aggregate indebtedness to net capital both as

defined shall not exceed 1500% At December 31 2013 the Company had Net Capital of

$227051 which was $222051 in excess of its required net capital of $5000

The Companys net capital ratio was 24.67%

Note Fair Value Measurements

FAS8 ASC 820 defines fair value establishes framework for measuring fair value and establishes

hierarchy of lair value inputs Fair value is the price that would be received to sell an asset or paid to

transfer liability in an orderly transaction between market participants at the measurement date lair

value measurement assumes that the transaction to sell the asset or transfer the liability ocurs in the

principal
market for the asset or liability or in the absence of principal market the most advantageous

market Valuation techniques that are consistent with the market income or cost approach as specified by

FASB ASC 820 are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three

broad levels

Level Quoted prices unadjusted in active markets for identical assets or liabilities that the

Company can access at the measurement date

Level Inputs other than quoted prices included within level that are observable for the asset or

liability either directly or indirectly

Level Unobservable inputs for the asset or liability

The availability of observable inputs can vary from security to security and is affected by wide variety
of

factors including for example the type of security the liquidity
of markets and other characteristics

particular to the security To the extent that valuation is based on models or inputs that are less observable

or unobservable in the market the determination of fair value requires more judgmenL Accordingly the

degree of judgment exercised in determining fair value is greatest for instruments categorized in level

The inputs used to measure lair value may fall into different levels of the fair value hierarchy In such cases

for disclosure purposes the level in the fair value hierarchy within which the fair value measurement falls in

its entirety is determined based on the lowest level input that Is significant
to the fair value measurement in

its entirety

Fair value is market-based measure considered from the perspective of market participant rather than an

entity-specific measure Therefore even when market assumptions are not readily available the Companys

own assumptions are set to reflect those that the Company believes market participants would use in pricing

the asset or liability at the measurement date

description of the valuation techniques applied to the companys major categories of assets and liabilities

measured at fair value on recurring basis follows

Certificates of Deposits Ceritificates of deposit included in investments are valued at cost.ydhich

approximates fair value These are included within investments as level measurement

The following table presents the Companys fair value hierarchy for those assets and liabilities measured at

fair value on recurring basis as of December 31 2013

Level LeveLZI Level Igj

Assets

Certificate of Deposit $0 $45849 $0 $45849

There were no transfers between level and level during the year

Note Subsequent Events

The Company has evaluated and noted no events or transactions that have occurred after

December 31 2013 that would require recognition or disclosure in the financial statements



Lilling CompanyLLP
Certified Public Accountants

INDEPENDENT AUDITORS REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

To the Members

Olson Cross Alamo LLC

New York New York

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule

of Assessment and Payments Assessment Reconciliation Form SIPC-7 to the

Securities Investor Protection Corporation SIPC for the year ended December 31 2013

which were agreed to by Olson Cross Alamo LLC and the Securities and Exchange

Commission Financial Industry Regulatory Authority Inc SIPC and other designated

examining authority solely to assist you and the other specified parties in evaluating

Olson Cross Alamo LLCs compliance with the applicable instructions of the General

Assessment Reconciliation Form SIPC-7 Olson Cross Alamo LLCs management is

responsible for Olson Cross Alamo LLCs compliance with those requirements This

agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The

sufficiency of these procedures is solely the responsibility of those parties specified in this

report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and our findings are as

follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2013 as applicable with the amounts reported in Form SIPC-7 for

the year ended December 31 2013 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules

and working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and

in the related schedules and working papers supporting the adjustments noting no

differences

Ten Cutter Mill Road Great Neck NY 11021-3201 516829-1099 Fax 516 829-1065



We were not engaged to and did not conduct an examination the objective of

which would be the expression of an opinion on compliance Accordingly we do

not express such an opinion Had we performed additional procedures other

matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties

listed above and is not intended to be and should not be used by anyone other than

these specified parties

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck New York

February 26 2014



Lilling CompanyLLP
Certified Public Accountants

INDEPENDENT AUDITORS REPORT

To the Members

Olson Cross Alamo LLC

New York New York

We have audited the accompanying financial statement of Olson Cross Alamo LLC
the Company which comprise the statement of financial condition as of December

31 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of

1934 and the related notes to the statement of financial condition

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of

financial condition in accordance with accounting principles generally accepted in the

United States this includes the design implementation and maintenance of internal

control relevant to the preparation and fair presentation othe statement of financial

condition that is free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on the statement of financial condition based

on our audit We conducted our audit in accordance with auditing standards generally

accepted in the United States Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the statement of financial condition

is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts

and disclosures in the statement of financial condition The procedures selected depend

on the auditors judgment including the assessment of the risks of material

misstatement of the statement of financial condition whether due to fraud or error In

making those risk assessments the auditor considers internal control relevant to the

Companys preparation and fair presentation of the statement of financial condition in

order to design audit procedures that are appropriate in the circumstances but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal

control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall

presentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion

Ten Cutter Mill Road Great Neck NY 11021-3201 516 829-1099 Fax 516 829-1065



Opinion

In our opinion the statement of financial condition referred to above presents fairly in

all material respects the financial position of Olson Cross Alamo LLC as of

December 31 2013 in accordance with accounting principles generally accepted in the

United States

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck New York

February 26 2014


