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OATH OR AFFIRMATION

Donna.Jean Flood swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

REMINGTON GROUP LLC

of December 31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

DIERDRE STEINHAUSAINB1NDER
Notary Public State of New York

No 01A14899711

Qualified in Nassau County

Commission pres July 20

Notary Public
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maIonebai1oyL
CERTIFIED PUBLIC ACCOUNTING FIRM

INDEPENDENT AUDITORS REPORT

To the Members of

Remington Group LLC

New York New York

We have audited the accompanying statement of financial condition of Remington Group LLC the

Company as of December 31 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act

of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of financial condition in

accordance with accounting principles generally accepted in the United States of America this includes the

design implementation and maintenance of internal control relevant to the preparation and fair presentation

of the statement of financial condition that is free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit We
conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the statement of financial condition is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

statement of financial condition The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the statement of financial condition whether due to fraud

or error In making those risk assessments the auditor considers internal control relevant to the entitys

preparation and fair presentation of the statement of financial condition in order to design audit procedures

that are appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the entitys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by management as well as evaluating the overall presentation of the statement of financial

condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion

Opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects

the financial position of Remington Group LLC as of December 31 2013 in accordance with accounting

principles generally accepted in the United States of America

I1bi

February 14 2014

9801 Westheimer Road SuIte 1100 Houston Texas 77042 713.343.4200

15 Maiden Lane Suite 1002 New York New York 10038 212.406.7272

0906 Block Northiower SOHO Shngdu No Dongdaqiao Road ChaoyangDlstdct Being PitChina 100O20 86.0103869.9192

Coastal City West Tower Hal De San Dao 1502 Nanshan District Shenzhen P.R Chin 518054 86.755.8627.8690

Registered Public Company Accounting Oversight Board AICPA

An Independently Owned And Operated Member Of Nexla International

NEXIA
www.malonebailey.com INTliRNATIONAL



REMINGTON GROUP LLC

STATEMENT OF ASSETS LIABILITIES AND MEMBERS EQUITY

December 31 2013

ASSETS

Cash and cash equivalents 12573

Receivable from broker related party 14000

Due from clearing broker 5425

Prepaid expenses 1833

Other receivables 2115

TOTAL ASSETS 35946

LIABILITIES AND MEMBERS EQUITY

Accounts payable 8094

TOTAL LIABILITIES 8094

Commitments and Contingent Liabilities

Members equity 27852

TOTAL LIABILITIES AND MEMBERS EQUITY 35946

The accompanying notes are an Integral part of these audited financial statements
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REMINGTON GROUP LLC

NOTES TO FINANCIAL STATEMENTS
December 31 2013

NOTE ORGANIZATION AND NATURE OF BUSINESS

Organization

Remington Group L.L.C the Company was organized as limited

liability company in New York on November 16 2005 The Company

became member of the American Stock Exchange on April 2006

Financial Industry Regulatory Authority on July 30 2008 and the New

York Stock Exchange on February 2009 During 2009 all ASE

operations were moved to the NYSE The Company is engaged in the

activity of trading securities and futures

Nature of Business

The Companys business is primarily that of an executing floor broker

Commission income is earned by the Company on securities transactions

which it executes on the exchange floor

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Commission fee income is recognized when services are provided

Related expenses are recorded when incurred

Cash and Cash Equivalents

All short-term investments with an original maturity of three months or less

are considered to be cash equivalents

Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in

which counterparties primarily include broker-dealers banks and other

financial institutions In the event counterparties do not fulfill their

obligations the Company may be exposed to risk The risk of default

depends on the creditworthiness of the counterparty or issuer of the

instrument It is the Companys policy to review as necessary the credit

standing of each counterparty
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REMINGTON GROUP LLC
NOTES TO FINANCIAL STATEMENTS

December 31 2013

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Use of Estimates

The preparation of financial statements in conformity with generally

accepted accounting principles requires the Companys management to

make estimates and assumptions that affect the reported amounts of

assets and liabilities and disclosure of contingent assets and liabilities at

the date of the financial statements and the reported amounts of revenue

and expenses during the reporting period Actual results could differ from

those estimates

Securities-Lending Activities

Securities borrowed and securities loaned transactions are generally

reported as collateralized financings except where letters of credit or

other securities are used as collateral Securities-borrowed transactions

require the Company to deposit cash letters of credit or other collateral

with the lender With respect to securities loaned the Company receives

collateral in the form of cash or other collateral in an amount generally in

excess of the market value of securities loaned The Company monitors

the market value of securities borrowed and loaned on daily basis with

additional collateral obtained or refunded as necessary

Recent Accounting Pronouncements

The Company does not expect any recent accounting pronouncements to

have any material impact on its financial condition or results of operations

NOTE 3- NET CAPITAL REQUIREMENTS

The Company is member firm of the American Stock Exchange and is

subject to the Securities and Exchange Commission Uniform Net Capital

Rule 15c3-1 Net Capital is defined as at least the greater of $5000 or

2/3% of aggregate indebtedness as defined Net Capital and aggregate
indebtedness change daily The Company had net capital of $23904

which exceeded the regulatory requirement of $5000 by $18904 The

ratio of aggregate indebtedness to net capital was 0.34 to at December

31 2013
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REMINGTON GROUP LLC

NOTES TO FINANCIAL STATEMENTS
December 31 2013

NOTE 4-INCOME TAXES

No provisions for federal and state income taxes are made in the financial

statements as these taxes are the responsibility of the members of

limited liability corporation

NOTE 5- RELATED PARTY TRANSACTIONS

During 2013 the Company billed Hamilton Executions LLC broker

dealer owned by non- managing member of the Company total of

$168000 for floor brokerage commissions These related party

transactions are not necessarily indicative of the transactions that would

have been entered into had comparable transactions been entered into

with independent parties

The Company has an expense sharing agreement for office space staff

and communications with related broker dealer requiring monthly

payments During 2013 the Company was billed $6000 for these shared

expenses This amount is included in office expenses and supplies

As of December 31 2013 the Company has Floor brokerage commission

receivable-due from Hamilton Executions LLC of $14000

NOTE 6- GUARANTEES

FASB ASC 460-10 Guarantors Accounting and Disclosure Requirements

for Guarantees Including Indirect Guarantees of Indebtedness of Others

requires the Company to disclose information about its obligations under

certain guarantee arrangements ASC 460-10 defines guarantees as

contracts and indemnification agreements that contingently require

guarantor to make payments to the guaranteed party based on changes in

an underlying such as an interest or foreign exchange rate security or

commodity price an index or the occurrence or non occurrence of

specified event related to an asset liability or equity security of

guaranteed party ASC 460-10 also defines guarantees as contracts that

contingently require the guarantor to make payments to the guaranteed

party based on another entitys failure to perform under an agreement as

well as indirect guarantees of the indebtedness of others
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REMINGTON GROUP LLC

NOTES TO FINANCIAL STATEMENTS
December 31 2013

NOTE GUARANTEES continued

Indemnifications

In the normal course of its business the Company indemnifies and

guarantees certain service providers such as clearing and custody

agents trustees and administrators providing services to the Company or

its affiliates The maximum potential amount of future payments that the

Company could be required to make under the indemnifications cannot be

estimated However the Company believes that it is unlikely it will have to

make material payments under these arrangements and has not recorded

any contingent liability in the financial statements for these

indemnifications

The Company provides representations and warranties to counterparties

in connection with variety of commercial transactions and occasionally

indemnifies them against potential losses caused by the breach of those

representations and warranties The Company may also provide standard

indemnifications to some counterparties to protect them in the event

additional taxes are owed or payments are withheld due either to

change in or adverse application of certain tax laws These

indemnifications generally are standard contractual terms and are entered

into in the normal course of business The maximum potential amount of

future payments that the Company could be required to make under these

indemnifications cannot be estimated However the Company believes

that it is unlikely it will have to make material payments under these

arrangements and has not recorded any contingent liability in the

consolidated financial statements for these indemnifications

Exchange Member Guarantees

The Company is member of the NYSE Amex Associated with its

membership the Company may be required to pay proportionate share

of the financial obligations of another member who may default on its

obligations to the exchange While the rules governing different exchange

memberships vary in general the Companys guarantee obligations would

arise only if the exchange had previously exhausted its resources In

addition any such guarantee obligation would be apportioned among the

other non-defaulting members of the exchange Any potential contingent

liability under these membership agreements cannot be estimated The
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REMINGTON GROUP LLC
NOTES TO FINANCIAL STATEMENTS

December 31 2013

NOTE GUARANTEES continued

Company has not recorded any contingent liability in the financial

statements for these agreements and believes that any potential

requirement to make payments under these agreements is remote

NOTE SUBSEQUENT EVENTS

Management evaluated subsequent events through February 13 2013
which is the date the financial statements were issued
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