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FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
103 Canterbury Road
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Richmond Virginia 23221
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Donald A. Steinbrugge {804) 355-2082
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
VB&T Certified Public Accountants, PLLC

(Name - if individual, state last, first, middle name)

250 West 57™ Street, _ Suite 1632 New York New York | 10107
(Address) (City) (State) (Zip Code)
CHECK ONE:

E Certified Public Accountant
D Public Accountant
I:l Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant  must be supported by a statement
of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Donald A. Steinbru, M ing P ear (or affirm) that, to the best of my knowledge and
belief the accompanying financial statements: supporting schedules pertaining to the firm of Agecroft
Partners. LLC, (Company), as of December 31,2013, are true and correct. I further swear (or affirm) that
neither the Company nor any partner, proprietor, principal officer or director has any proprietary interest
in any account classified solely as that of a customer, except as follows:
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Thls report contains (check all applicable boxes): 3_‘%';: N;I:ZBZE $ g §
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Report of Independent Registered Public Accounting Firm " nsa ---" -‘
(x) (a) Facing page. /‘;?/EA LW ?{( w
(x) (b) Balance Sheet. 3 M
(x) (c) Statement of Operations. b 4
(x) (d) Statement of Cash Flows. “9 5
(x) (e) Statement of Changes in Member's Eqmty 6
) () Statement of Changes in Subordinated Liabilities (not applicable).
(x) Notes to Financial Statements. 7-8
(x) (g) Computation of Net Capital for Brokers and Dealers
Pursuant to Rule 15c3-1 under the Securities Exchange Act of 1934. 9
() (h) Computation for Determination of Reserve Requirements for Brokers and Dealers
Pursuant to Rule 15¢3-3 under the
Securities Exchange Act of 1934,
() (i)  Information Relating to the Possession or Control Requirements
for Brokers and Dealers Pursuant to Rule 15¢3-3 under the
Securities Exchange Act of 1934 (not applicable).
O) (3) A Reconciliation, including Appropriate Explanations, of the Computation of Net Capital
Under Rule 15¢3-1 and the Computation for Determination of the Reserve Requirements
Under Rule 15¢3-3 (not required).
) (k) A Reconciliation Between the Audited and Unaudited Consolidated Statements of
Financial Condition With Respect to Methods of Consolidation (not applicable).
(x) ()  An Oath or Affirmation.
(x) (m) A Copy of the SIPC Supplemental Report. 10-11
(X) (n) A report describing any material inadequacies found to exist or found to have existed 12-13

since the date of the previous audit (Supplemental Report on Internal Control).
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INDEPENDENT AUDITORS’ REPORT

To the Members of
Agecroft Partners, LLC

Report on the Financial Statements
We have audited the accompanying balance sheet of Agecroft Partners, LLC, (the Company) as
of December 31, 2013.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Agecroft Partners, LLC as of December 31, 2013. The financial
statement does not include a statement of operations, member’s equity and cash flows for the
year then ended and this is a departure from U.S. generally accepted accounting principles.

VBE&T CERTIFIED PUBLIC ACCOUNTANTS, PLLC

New York, NY
February 18, 2013

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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AGECROFT PARTNERS, LLC
BALANCE SHEET
DECEMBER 31, 2013

ASSETS

Cash and cash equivalents

Accounts receivable

Prepaid expenses

Fixed assets, net of accumulated depreciation

Total Assets

LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued expenses
Due to officer
Total Liabilities
Contingencies

Member's equity

Total Liabilities and Member's Equity

$ 1,382,868
777,160
4,347

1,449

$ 2,165,824
$ 19,469
5,640

$ 25109
2,140,715

$ 2,165,824

The accompanying notes are an integral part of these financial statements.
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AGECROFT PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013

ORGANIZATION AND NATURE OF BUSINESS

Agecroft Partners, LLC (Company) was organized in the State of Virginia on November 2, 2005,
and is registered as a broker-dealer in securities transactions under the Securities Exchange Act
of 1934. The Company is registered with the Securities and Exchange Commission (SEC) and
Commodity Futures Trading Commission (CFTC), is a member of the Financial Industry
Regulatory Authority (FINRA), the National Futures Association (NFA) and the Securities
Investor Protection Corp. (SIPC).

The Company has a December 31 year-end.

The Company is engaged in the business of providing business and financial consulting and
referral transactions. The Company acts as a broker-dealer and is exempt from Securities and
Exchange Commission Rule 15¢3-3 under paragraph k(2)(i). The Company is not required to
have any arrangement with a clearing broker.

SIGNIFICANT ACCOUNTING POLICIES

Revenues
Revenues are recognized by the Company when services are rendered. During the current year
the Company had done referral transactions providing revenues.

Cash and Cash Equivalents

The Company considers all highly liquid debt instruments purchased with maturity of three
months or less to be cash equivalents. The carrying amount reported in the balance sheet for
cash and cash equivalents approximates its fair value.

Income Taxes

The Company is a limited liability Company taxed as partnership and therefore, the
accompanying financial statements do not include any provision for federal or state income
taxes. Each member of the Company is individually responsible for reporting his share of the
Company’s income or loss.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Furniture and Equipment

Depreciation on property and equipment is provided using straight-line method over their
estimated useful lives of 5 years.



- AGECROFT PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013

SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 18, 2014, the date on which
these financial statements were available to be issued. The Company did not identify any
material subsequent events requiring adjustment to or disclosure in its financial statements.



