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OATH OR AFFIRMATION

Frank Ruscetti swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Harvest Financial Corporation as

of December 31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notarlal Seal

Bonnie Mre Noty Public

Ct Plburgh Meghany Cunty
CCfllThSSIOn Exlrs Nov 2014

Member Pin$vania AlsoclaNon

/3r/thc/
Notary Public

52r1
President

Title

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule lSc3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions oflhlsfihln see section 240 17a-S.3
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1195 Washington Pike

Damratoski Company PC
e359

ri evdle PA 15017

Certified Public Accountants
Tel 412 251-2882

Fax 412 257 2888

www.darmdtoskj.com

Independent Auditors Report

Board of Directors and Stockholders

Harvest Financial Corporation

Pittsburgh Pennsylvania

We have audited the accompanying financial statements of Harvest Financial Corporation the Company

which comprise the statement of financial condition as of December 31 2013 and 2012 and the related

statements of operations changes in stockholders equity and cash flows for the years then ended that are

filed pursuant to Rule 17a-S under the Securities Exchange Act of 1934 and the related notes to the

financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this includes the

design implementation and maintenance of internal control relevant to the preparation and fair presentation

of financial statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits We conducted

our audits in accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements The procedures selected depend on the auditors judgment including the assessment

of the risks of material misstatement of the financial statements whether due to fraud or error In making

those risk assessments the auditor considers internal control relevant to the entitys preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose
of expressing an opinion on the effectiveness of the entitys internal

control Accordingly we express no such opinion An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of significant accounting estimates made by management

as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the Financial

position of Harvest Financial Corporation as of December 31 2013 and 2012 and the results of its

operations and its cash flows for the years then ended in accordance with accounting principles generally

accepted in the United States of America

Damratoski Company PC

Certified Public Accountants

February 2014
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Harvest Financial Corporation

Statements of Financial Condition

December 31

2013 2012

Assets

Current Assets

Cash 83380 55168
Receivable from clearing organization 43367 47051
Receivable from non-customers 3652 2225
Other receivable 75000

Prepaid expenses 22418 27344

Deferred income tax asset 1300 5000

Total Current Assets 209117 136788

Other Asset

Deferred income tax asset 11100 28000

220217 164788

See Notes to Financial Statements

Page



December 31

2013 2012

Liabilities and Stockholders Equity

Current Liabihties

Commissions payable 75.167 76577
Accrued expenses 10323 11046

Total Current Liabilities 85490 87623

Stockholders Equity

Common stock no par or stated value

400000 shares authorized 227488
issued and outstanding 135285 135285

Additional paid-In capital 28803 28803
Accumulated deficit 29361 86923

134727 77165

220217 164788



Harvest Financial Corporation

Statements of Operations

Year Ended December 31

2013 2012

Revenues

Commission revenues 1431627 1192554

Other revenues 100343 21016

Interest income 291 289

1532261 1213859

Operating Expenses

Selling expenses 1106411 901994

General and administrative expenses 347688 321911

Amortization expense 725

1454099 1224630

Net Income Loss Before Income Taxes 78162 10771

Income Taxes 20600 1.400

NetlncomeLoss 57562 9371

See Notes to Financial Statements
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Harvest Financial Corporation

Statements of Changes

in Stockholders Equity

Additional Total

Common Paid-In Accumulated Stockholders

Stock Capital Deficit Equity

Balance December 31 2011 135285 28803 77552 86536

Net Loss 9371 9371

Balance December 31 2012 135285 28803 86923 77165

Net Income 57562 57562

Balance December 31 2013 135285 28803 29361 134727

See Notes to Financial Statements
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Harvest Financial Corporation

Statements of Cash Flows

Year Ended December 31

2013 2012

Increase Decrease In Cash

Cash flows from operating activities

Net income loss 57562 9371
Adjustments to reconcile net income loss to net

cash provided used by operating activities

Amortization expense 725

Deferred income taxes 20600 1400
Increase decrease in

Receivable from clearing organization 3684 6371
Receivable from non-customers 1427 2061

Other receivable 75000
Prepaid expenses 4926 4355

Increase decrease in

Commissions payable 1410 9329
Trade accounts payable 5835
Accrued expenses 723 505

Net cash provided used by operating activities 8212 14712

Cash flows from investing activities

Capital expenditures 2244
Proceeds from sale of assets 5190

Net cash provided by investing activities 2946

Net Increase Decrease In Cash 8212 11766

Cash beginning of year 55168 66934

Cashendofyear 63380 55168

See Notes to Financial Statements
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Harvest Financial Corporation

Notes to Financial Statements

Years Ended

December 31 2013 and 2012

Organization

Harvest Financial Corporation Company was organized on March 13 1981 and incorporated under the

laws of Pennsylvania The Company is full-service brokerage and investment management firm

headquartered in Pittsburgh Pennsylvania The Company is member of the Financial Industry

Regulatory Authority FINRA and the Securities Investors Protection Corporation SIPC

Summary of Significant Accounting Policies

The summary of significant accounting policies is presented to assist in understanding these financial

statements The financial statements and notes are representations of management who is responsible

for their integrity and objectivity The accounting policies used conform to accounting principles generally

accepted in the United States of America and have been consistently applied in the preparation of these

financial statements

Method of Accounting These financial statements have been prepared using the accrual method of

accounting recognizing income when earned and expenses when incurred

Fully Disclosed Basis The Company is associated with RBC Correspondent Services division of RBC

Capital Markets LLC RBC Clearing Broker member of the New York Stock Exchange Inc on fully

disclosed basis in connection with the execution and clearance of the securities transactions effected by

the Company In accordance with the Clearing Agreement the Company is required to provide clearin9

deposit in the amount of $25000 as of December 31 2013 and 2012 respectively upon which the

Clearing Broker pays interest at prevailing rates As of December 31 2013 and 2012 the clearing deposit

account amounted to $25018 and is included in cash on the statements of financial condition

Use of Estimates The preparation of financial statements in conformity with U.S generally accepted

accounting principles requires management to make estimates and assumptions that affect certain

reported amounts and disclosures Accordingly actual results could differ from those estimates

Accounts Receivable Accounts receivable are stated at the amount management expects to collect from

outstanding balances The Company accounts for bad debts using the direct charge-off method directly

expensing receivables which management deem uncollectible or realizable at less than full value The

direct charge-off method provides results similar to the reserve method in all material respects Based on

managements assessment of the credit history with customers having outstanding balances and current

relationships with them it has concluded that realization losses on balances outstanding at year end will

be immaterial
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Harvest Financial Corporation

Notes to Financial Statements

Years Ended

December 31 2013 and 2012

Summary of Significant Accounting Policies Continued

Cash Equivalents For purposes of the statements of cash flows the Company considers all highly liquid

debt instruments purchased with maturity of three months or less to be cash equivalents

Capitalization and Amortization Computer software costs were recorded at cost and amortized on the

straight-line method over three years Amortization expense charged to operations amounted to $725 in

2012

Advertising The Company expenses the cost of advertising as incurred Advertising expense was $1004
and $5846 for the years ended December 31 2013 and 2012 respectively

Income Taxes Income taxes are provided for the tax effects of transactions reported in the financial

statements and consist of taxes currently due plus deferred taxes Deferred taxes are recognized for

operating loss carryforwards that are available to offset future taxable income

Date of Managements Review The Company has evaluated subsequent events through February

2014 which is the date the financial statements were available to be issued

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts at high quality financial institution The

balances at times may exceed federally insured limits At December 31 2013 the Company did not

exceed the insured limit

Net Capital Requirements

The Company is subject to the net capital rule of the Securities and Exchange Commission Rule 15c3-1

Rule Under the computation the Company is required to maintain net capital equal to the greater of

$5000 or 2/3% of aggregate indebtedness and not to permit its aggregate indebtedness to exceed

500% of its net capital as those terms are defined in the Rule At December 31 2013 and 2012 the

Company had net capital of $24690 and $16242 respectively and net capital ratio aggregate

indebtedness divided by net capital of 3.46 to and 5.40 to respectively

Pursuant to Rule 17a-5 the Company is required to file computation of net capital as of the audit date

Rule 17a5d4 requires reporting on any material differences between the audited computation and the

Companys computation At December 31 2013 and 2012 there were no material differences
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Harvest Financial Statements

Notes to Financial Statements

Years Ended

December 31 2013 and 2012

Regulatory Filings

The Statement of Financial Condition filed pursuant to Rule 7a-5 of the Securities and Exchange

Commission is available for inspection at the principal office of the Corporation and at the Washington

D.C and Regional Office of the Commission

Income Taxes

The Company accounts for deferred taxes using the asset and
liability

method The objective of the asset

and liability method is to establish deferred tax assets and liabilities for the temporary differences between

the financial reporting basis and the tax basis of the Companys assets and liabilities at enacted tax rates

expected to be in effect when such amounts are realized or settled The asset and liabihty as computed

for these financial statements assumes that the current tax rates and regulations will be in effect for the

year the temporary differences reverse Accordingly adjustments to the asset will be necessary in the

future should the tax laws change

For federal income tax purposes the Company has net operating loss carrylorward at December 31

2013 and 2012 of approximately $37000 and $119400 respectively For state income tax purposes the

Company has net operating loss carryforwards at December 31 2013 and 2012 of approximately $68500
and $150900 respectively that may be offset against future taxable income The Company estimates

that the entire amount of both federal and state net operating loss carrytorwards will be utilized prior to

expiration beginning in 2022 At December 31 2013 and 2012 deferred assets of $12400 and $33000

respectively have been recognized

Current standards require companies to recognize measure present and disclose uncertain tax

positions that have been or are expected to be taken As such financial statements will reflect expected

future tax consequences of uncertain tax positions presuming the tax authorities full knowledge of the

position and all relevant facts It is the Companys policy not to take uncertain tax positions The

Companys federal and state income tax returns are subject to possible examination by the taxing

authorities until expiration of the related statutes of limitations on those tax returns As of December 31
2013 the Companys open audit periods are 2010 through 2013 for both federal and state purposes In

evaluating the Companys tax provisions and accruals future taxable income and the reversal of

temporary differences interpretations and tax planning strategies are considered The Company believes

their estimates are appropriate based on current facts and circumstances

Differences in total income tax expense and the amount of income tax that would result from applying

statutory rates to pretax income are due to permanent differences primarily meals and entertainment

which are only 50% deductible for Federal and state income tax purposes
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Harvest Financial Corporation

Notes to Financial Statements

Years Ended

December 31 2013 and 2012

Income Taxes Continued

The provision for income taxes in the statements of operations consists of the following components

2013 2012

Deferred taxes

Tax benefit of net operating loss carryforward 1400
Federal 12300

State 8300

20600 1400

Pension Plan

The Company has defined contribution 401k pension plan which covers all of its employees Total

pension cost amounted to $1910 and $2290 for the years ended December 31 2013 and 2012

respectively

Lease Commitments

The Company leases office space 2800 square feet and parking spaces under non-cancellable

operating lease which provides for monthly lease payments of $4200 office and $350 parking not

including an annual operating cost adjustment However on November 18 2013 the Company entered

into Lease Termination Agreement with the lessor which provides for one-time payment of $75000 to

the Company in complete satisfaction of any claims against the lessor for costs or damages arising out of

the Companys early termination of the lease and vacation of the leased premises on or before March

2014 As of December 31 2013 this amount has been recorded in Other Receivable on the statement of

financial condition and the corresponding credit in Other Revenues on the statement of operations for the

year ended December 31 2013

This office lease also provides for payments of additional rent based on expenses and taxes incurred by

the landlord in excess of the amount paid in the base year In addition the Company was reimbursed

$1 2000 for the years ended December 31 2013 and 2012 respectively by DiBiase Ruscetti Associates

Inc corporation owned by two shareholders of the Company for the use of its office space For the years

ended December 31 2013 and 2012 rent expense under this lease amounted to $44911 and $44898

respectively
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Harvest Financial Corporation

Notes to Financial Statements

Years Ended

December 31 2013 and 2012

Lease Commitments Continued

The Company is currently in negotiations with landlord for new office space located in downtown

Pittsburgh

The future minimum lease payments required by the current office lease are as follows

Year ending December 31

2014 8400

The Company leases furniture and office equipment along with corporate office relocation expenses from

TransMark Association Inc corporation related to shareholder of the Company under two

cancellable leases The first lease which was entered into November 2009 provides for monthly

payments of $1785 through October 2014 Payments under this lease amounted to $21418 in 2013 and

2012 The second lease which was entered into December 2010 provides for monthly payments of $287

through December 2014 Payments under this lease amounted to $3447 in 2013 and 2012

Finally the Company leases certain office equipment under an operating lease which is renewed on an

annual basis Total rent expense under this lease amounted to $1999 for the years ended December 31

2013 and 2012
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1195 Washington Pike

Damratoski Company PC
Sute35O

Certified PubI ft Accountants
Bridgeville.PA

15017

Fax 412 257-2888

www daniratoski.coni

Independent Auditors Report on

Supplementary Information Required

by Rule 17a-5 Under the Securities and

Exchange Act of 1934

Board of Directors and Shareholders

Harvest Financial Corporation

Pittsburgh Pennsylvania

We have audited the financial statements of Harvest Financial Corporation as of and for the years ended

December 31 2013 and 2012 and have issued our report thereon dated February 2014 which contained

an unmodified opinion on those financial statements Our audit was conducted for the purpose of forming an

opinion on the financial statements as whole The supplementary information contained on pages 12 and

13 required by Rule 17a-5 under the Securities Exchange Act of 1934 is presented for purposes of

additional analysis and is not required part of the financial statements Such information is the

responsibility of management and was derived from and relates directly to the underlying accounting and

other records used to prepare the financial statements The information on pages 12 and 13 has been

subjected to the auditing procedures applied in the audit of the financial statements and certain additional

procedures including comparing and reconciling such information directly to the underlying accounting and

other records used to prepare the financial statements or to the financial statements themselves and other

additional procedures in accordance with auditing standards generally accepted in the United States of

America In our opinion the information on pages 12 and 13 is fairly slated in all material respects in relation

to the financial statements as whole

Company PC

Certified Public Accountants

February 2014
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Harvest Financial Corporation

Computations of Net Capital

and Aggregate Indebtedness

Year Ended December 31

2013 2012

Net Capital

Total stockholders equity 134727 77165

Deductions

Prepaid expenses 22418 27344

Other receivable 75000

Receivables from non-customers 219 579

Deferred tax asset 12400 33000

Total non-allowable assets 110037 60923

Net Capital 24690 16242

Net Capital Requirements 5699 5842

Net Capital in Excess of Minimum Requirements 18991 10400

Aggregate Indebtedness 85490 87623

Ratio of Aggregate Indebtedness to Net Capital 3.46 5.40

See Independent Auditors Report

on Supplementary Information
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Year Ended December 31

2013 2012

Reconciliation of Audited Not Capital with the

Broker/Dealers Unaudited Part II

Net Capital Per Audit Report 24690 16242

Audit Adjustments

Changes to Non-Allowable Assets

Net Capital Per Broker/Dealers Unaudited Part II 24690 16242



Harvest Financial Corporation

Statement of Exemption from

SEC Rule 15c3-3k2ii

Harvest Financial Corporation is non-clearing fully disclosed broker-dealer and does not carry customers

accounts on its book and is therefore claiming exemption from the reserve requirements as stated in SEC
Rule 15c3-3k2ii

See Independent Auditors Report

on Supplementary Information
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1195 Washington Pike

Damratoski Company PC Sute3O
BridgevillePA 1501/

Certified Public Accountants
Tel 412 257-2882

Fax 412 257 2888

www.damiatoski.com

Report on Internal Control Required by

SEC Rule 17a-5g1 for Broker-Dealer

Claiming an Exemption From SEC Rule 15c3-3

Board of Directors and Shareholders

Harvest Financial Corporation

Pittsburgh Pennsylvania

In planning and performing our audits of the financiai statements of Harvest Financial Corporation

Company as of and for the years ended December 31 2013 and 2012 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys internal control

over financial reporting internal control as basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control activities

for safeguarding securities This study included tests of such practices and procedures that we considered

relevant to the objectives stated in Rule 7a-5g in making the periodic computations of aggregate

indebtedness and net capital under Rule lla-3a11 and for determining compliance with the exemptive

provisions of Rule 15c3-3 Because the Company does not carry securities accounts for customers or

perform custodial functions relating to customer securities we did not review the practices and procedures

followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation

of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph in
fulfilling

this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices arid procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs above-mentioned objectives Two of the

objectives of internal control and the praclices and procedures are to provide management with reasonable

but not absolute assurance that assets for which the Company has responsibility are safeguarded against

loss from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial statements in

conformity with generally accepted accounting principles Rule 17a-5g lists additional objectives of the

practices and procedures listed in the preceding paragraph

Page 14



Because of inherent limitations in internal control and the practices and procedures referred to in the

preceding paragraph error or fraud may occur and not be detected Also projection of any evaluation of

them to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect and correct

misstatements on timely basis significant deficiency is deficiency or combination of deficiencies in

internal control that is less severe than material weakness yet important enough to merit attention by

those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and procedures as

described in the second paragraph of this report were adequate at December 31 2013 and 2012 to meet

the SECs objectives

This report is intended solely for the information and use of the Board of Directors management the SEC
the Financial Industry Regulatory Authority FINRA and other regulatory agencies that rely on Rule 17a-5g
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not

intended to be and should not be used by anyone other than these specified parties

9LL IGA1
/c

Damratoski Company PC

Certified Public Accountants

February 2014



1195 WashingtonPike

Damratoski Company PC
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Independent Accountants Report on Applying

Agreed-Upon Procedures Related to an Entitys

SIPC Assessment Reconciliation

Board of Directors and Shareholders

Harvest Financial Corporation

Pittsburgh Pennsylvania

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form S1PC-7I to the Securities Investor Protection Corporation SIPC
for the year ended December 31 2013 which were agreed to by Harvest Financial Corporation and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to

assist you and the other specified parties in evaluating Harvest Financial Corporations compliance with the

applicable instructions of the General Assessment ReconciiaUon Form SIPC-7 Harvest Financial

Corporations management is responsible for Harvest Financial Corporations compliance with those

requirements This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for which

this report has been requested or for any other purpose The procedures we performed and our findings are

as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31

2013 with the amounts reported in Form SIPC-7 for the year ended December 31 2013 noting no

differences

Compared any adjustments reported in Form SIPC with supporting schedules and working

papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form SIPC

7T on which it was originally computed noting no differences
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We were not engaged to and did not conduct an examination the objective of which would be the

exprossion of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

Company PC

Certified Public Accountants

February 2014



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington DC 20090-21 85

202-371-8300

General Assessment Reconciliation

Fe the fiscal yeor ended 123112013

Read carefully the instruclions In your Working Copy before completing this Form

TO BE FILED BY ALL SPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fIscal year ends for

purposes of the audit requirement of SEC Rule 17e-5

0G37 FINRA DEC

HARVEST FIk1ANCIAt CORPORATION 1292

1100 SMALLMAN ST

PITS9URQH PA 1-42O6

Note If any of the Information shown on the

mailing label requires correction please e-mail

any corrections to torm@sipc.org and so

Indicate on the form filed

Name and telephone number of person to

contact respecting this form

___I 1-Ik--

General Assessment item 2e from page

Less payment made with S1PC-6 filed exclude Interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction lor____days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above MM
Overpayment carried forward

_____________________________

M%-1

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it Is executed represent thereby
that all information contained herein is true correct

and complete

Dates ___________
Postmarked

iaj

Calculations _________LU

Exceptions

Disposition of exceptions

Received Reviewed

Documentation _________ Forward Copy

SIPC-7

33.REV 7/10

SIPC7

33-REV 7/10

v-x

AuIlwrisd SIgnMtre

Dated the day of .20 _______________________________________
Till

This form and the assessment payment is due 60 days after the end of the fIscal year Retain the Working Copy of thIs form
for period of not less than years the latest years In an easily accessIble place

PÆ9Ø16



2c Deductions

Revenues from the dltrrbution of shares of registered open end investment company or unit

investment trust from the sale 01 variable annuities from ha business of insurance from Investment

advisory services rendered to registered investment companies or insurance company separate

accounts and toni transactions in
security

futures products

Revenues from commodity transactions

CommIssions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

ReImbursements or postage In connection with proxy solicitation

Wet gale from securities In investment accounts

100% of commissions and markups earned troni transactions in certiticates of deposit and

II Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of
printing advertising and legal tees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly
to the securities business

See Instruction

DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning 11112013

and ending 12131/2013

Eliminate cents

Item No

2a Total avenue FOCUS Line l2iPart hA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaiies except foreign subsidiaries and

predecessors not included above

Net loss from
principat

transactions in securities in trading accounts

Net toss ttom principal transactions in commodities In trading accounts

Interest and dividend expense deducted in determining Item 28

Net loss from management of or participation
in the underwriting or distribution of securilies

Expenses other than advertising printing registration
fees and

legal
lees deducted in determining net

profit
from management ot or participation In underwriting or distribution ot securities

Net loss from 5ecurlties in investment accounts

Total additions

ti

Ito page line 2.A

Deductions in excess of $100000 require documentation

blat interest and dividend expense FOCUS Line 22IPART IIA Line

Code 4075 plus line 2b4 above but not in excess

of total interest and divIdend income

ii 40% of macgin Interest earned on customers securities

accounts 40% of FOCUS line Code 3960

Enter the greater of line Of ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025
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