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OATH OR AFFIRMATION

I, Frank D. Ruscetti , swear (or affirm) that, to the best of

my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of
Harvest Financial Corporation , 88

of December 31 ,20_13 _ , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any account
classified solely as that of a customer, except as follows:

Ay
Notarial Seal fdf MMV%WQ Z-C
Gty of s iosory Puble = Sighturs
My Commission Expires Nov: 3, 2019
Member. Pennsvivania Association of Notartes President
Title

Pennir 57 ADecs

Notary Public —

=

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(c) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{l) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

{n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

ORR 0 OOOBROREHRANR

*3 For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Independent Auditor's Report

Board of Directors and Stockholders
Harvest Financial Corporation
Pittsburgh, Pennsylvania

We have audited the accompanying financial statements of Harvest Financial Corporation (the Company)
which comprise the statement of financial condition as of December 31, 2013 and 2012, and the related
statements of operations, changes in stockholders’ equity, and cash flows for the years then ended that are
filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statemenits.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted
our audits in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opmion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Harvest Financial Corporation as of December 31, 2013 and 2012 and the results of its
operations and its cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America

£ (- ﬁ, 7d
Damratoski & Company PC
Certified Public Accountants

February 7, 2014
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Harvest Financial Corporation

Statements of Financiat Condition

December 31
2013 2012
Assets
Current Assets:
Cash $ 63,380 3 55,168
Receivable from clearing organization 43,367 47,051
Receivable from non-customers 3,652 2,225
Other receivable 75,000 -
Prepaid expenses 22,418 27,344
Deferred income tax asset 1,300 5,000
Total Current Assets 209,117 136,788
Other Asset.
Deferred income tax asset 11,100 28,000

$ 220,217 $ 164,788

See Notes to Financial Statements.
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December 31

2013 2012
Liabilities and Stockholders’ Equity
Current Liabilities:
Commissions payable $ 75,167 $ 76,577
Accrued expenses 10,323 11,046
Total Current Liabilities 85,490 87,623
Stockholders' Equity:
Common stock, no par or stated value;
400,000 shares authorized, 227,488
issued and outstanding 135,285 135,285
Additional paid-in capital 28,803 28,803
Accumulated deficit (29,361) (86,923)
134,727 77,165

$ 220217 $ 164,788




Harvest Financial Corporation

Statements of Operations

Revenues:
Commission revenues
Other revenues
Interest income

Operating Expenses:
Selling expenses
General and administrative expenses
Amortization expense

Net Income (Loss) Before Income Taxes
Income Taxes

Net income (Loss)

See Notes to Financial Statements.
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Year Ended December 31

2013 2012

$ 1431627 $ 1,192,554
100,343 21,016

291 289

1,632,261 1,213,859
1,106,411 801,994
347,688 321,911

- 725
1,464,099 1,224,630
78,162 (10,771)
20,600 (1.400)
$ 57,562 $ (9.371)




Harvest Financial Corporation

Statements of Changes
in Stockholders' Equity

Balance, December 31, 2011
Net Loss

Balance, December 31, 2012
Net Income

Balance, December 31, 2013

Additional Total
Common Paid-In Accumulated Stockholders'
Stock Capital Deficit Equity

$ 135285 § 28803 §$ (77,552) $§ 86,536

- - (9,371) (9.371)
135,285 28,803 (86,923) 77,165
- - 57,562 57,562

$ 135285 $ 28803 § !29!361! $ 134,727

See Notes to Financial Statements.
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Harvest FInancial Corporation

Statements of Cash Flows

Year Ended December 31

2013 2012
increase (Decrease) in Cash
Cash flows from operating activities:
Net income (loss) $ 57,6562 $ (9,371)
Adjustments to reconcile net income (loss) to net
cash provided (used) by operating activities:
Amortization expense - 725
Deferred income taxes 20,600 (1,400)
(increase) decrease in:
Receivable from clearing organization 3,684 (6,371)
Receivable from non-customers (1,427) 2,061
Other receivable (75,000) -
Prepaid expenses 4,926 (4,355)
Increase (decrease) in:
Commissions payable (1.410) 9,329
Trade accounts payable . (5,835)
Accrued expenses (723) 505
Net cash provided (used) by operating activities 8,212 (14,712)
Cash flows from investing activities:
Capital expenditures - {(2,244)
Proceeds from sale of assets - 5,180
Net cash provided by investing activities - 2,946
Net Increase (Decrease) in Cash : 8,212 (11,766)
Cash, beginning of year 55,168 66,934
Cash, end of year $ 63,380 $ 55,168

See Notes to Financial Statements.
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Harvest Financial Corporation

Notes to Financial Statements

Years Ended
December 31, 2013 and 2012

. Organization

Harvest Financial Corporation (Company) was organized on March 13, 1981 and incorporated under the
laws of Pennsylvania. The Company is a full-service brokerage and investment management firm
headquartered in Pittsburgh, Pennsylvania. The Company is a member of the Financial Industry
Regulatory Authority (FINRA) and the Securities Investors Protection Corporation (SIPC).

. Summary of Significant Accounting Policies

The summary of significant accounting policies is presented to assist in understanding these financial
statements. The financial statements and notes are representations of management, who is responsible
for their integrity and objectivity. The accounting policies used conform to accounting principles generally
accepted in the United States of America and have been consistentty applied in the preparation of these
financial statements.

Method of Accounting. These financial statements have been prepared using the accrual method of
accounting, recognizing income when earned and expenses when incurred.

Fully Disclosed Basis. The Company is associated with RBC Correspondent Services, a division of RBC
Capital Markets, LLC (RBC) (Clearing Broker), a member of the New York Stock Exchange, Inc., on a fully
disclosed basis in connection with the execution and clearance of the securities transactions effected by
the Company. In accordance with the Clearing Agreement, the Company is required to provide a clearing
deposit in the amount of $25,000 as of December 31, 2013 and 2012, respectively, upon which the
Clearing Broker pays interest at prevailing rates. As of December 31, 2013 and 2012, the clearing deposit
account amounted to $25,018 and is included in cash on the statements of financial condition.

Use of Estimates. The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Accounts Receivable. Accounts receivable are stated at the amount management expects to collect from
outstanding balances. The Company accounts for bad debts using the direct charge-off method, directly
expensing receivables which management deem uncollectible, or realizable at less than full value. The
direct charge-off method provides results similar to the reserve method in all material respects. Based on
management's assessment of the credit history with customers having outstanding balances and current
relationships with them, it has concluded that realization losses on balances outstanding at year end will
be immaterial.

Page 6



Harvest Financial Corporation
Notes to Financial Statements

Years Ended
December 31, 2013 and 2012

. Summary of Significant Accounting Policies (Continued)

Cash Equivalents. For purposes of the statements of cash flows, the Company considers all highly liquid
debt instruments purchased with a maturity of three months or less to be cash equivalents.

Capitalization and Amortization. Computer software costs were recorded at cost and amortized on the
straight-line method over three years. Amortization expense charged to operations amounted to $725 in
2012.

Advertising. The Company expenses the cost of advertising as incurred. Advertising expense was $1,004
and $5,846 for the years ended December 31, 2013 and 2012, respectively.

Income Taxes. Income taxes are provided for the tax effects of transactions reported in the financial
statements and consist of taxes currently due plus deferred taxes. Deferred taxes are recognized for
operating loss carryforwards that are available to offset future taxable income.

Date of Management's Review. The Company has evaluated subsequent events through February 7,
2014, which is the date the financial statements were available to be issued.

. Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts at a high quality financial institution. The
balances, at times, may exceed federally insured limits. At December 31, 2013, the Company did not
exceed the insured limit.

. Net Capital Requirements

The Company is subject to the net capital rule of the Securities and Exchange Commission, Rule 15¢3-1
{(Rule). Under the computation, the Company is required to maintain net capital equal to the greater of
$5,000 or 6 2/3% of aggregate indebtedness and not to permit its aggregate indebtedness to exceed
1,600% of its net capital, as those terms are defined in the Rule. At December 31, 2013 and 2012, the
Company had net capital of $24,690 and $16,242, respectively, and a net capital ratio (aggregate
indebtedness divided by net capital) of 3.46 to 1 and 5.40 to 1, respectively.

Pursuant to Rule 17a-5, the Company is required to file a computation of net capital as of the audit date.
Rule 17a5(d)(4) requires reporting on any material differences between the audited computation and the
Company's computation. At December 31, 2013 and 2012, there were no material differences.

Page 7



Harvest Financial Statements
Notes to Financial Statements

Years Ended
December 31, 2013 and 2012

. Regulatory Filings

The Statement of Financial Condition filed pursuant to Rule 17a-5 of the Securities and Exchange
Commission is available for inspection at the principal office of the Corporation and at the Washington
D.C. and Regional Office of the Commission.

. Income Taxes

The Company accounts for deferred taxes using the asset and liability method. The objective of the asset
and liability method is to establish deferred tax assets and liabilities for the temporary differences between
the financial reporting basis and the tax basis of the Company's assets and liabilities at enacted tax rates
expected to be in effect when such amounts are realized or seltied. The asset and liability as computed
for these financial statements assumes that the current tax rates and regulations will be in effect for the
year the temporary differences reverse. Accordingly, adjustments to the asset will be necessary in the
future should the tax laws change.

For federal income tax purposes, the Company has a net operating loss carryforward at December 31,
2013 and 2012 of approximately $37,000 and $119,400, respectively. For state income tax purposes, the
Company has net operating loss carryforwards at December 31, 2013 and 2012 of approximately $68,500
and $150,900, respectively, that may be offset against future taxable income. The Company estimates
that the entire amount of both federal and state net operating loss carryforwards will be utilized prior to
expiration beginning in 2022. At December 31, 2013 and 2012, deferred assets of $12,400 and $33,000,
respectively, have been recognized.

Current standards require companies to recognize, measure, present, and disclose uncertain tax
positions that have been or are expected to be taken. As such, financial statements will reflect expected
future tax consequences of uncertain tax positions presuming the tax authorities' full knowledge of the
position and all relevant facts. It is the Company's policy not to take uncertain tax positions. The
Company's federal and state income tax returns are subject to possible examination by the taxing
authorities until expiration of the related statutes of limitations on those tax returns. As of December 31,
2013, the Company's open audit periods are 2010 through 2013 for both federal and state purposes. In
evaluating the Company's tax provisions and accruals, future taxable income, and the reversal of
temporary differences, interpretations and tax planning strategies are considered. The Company believes
their estimates are appropriate based on current facts and circumstances.

Differences in total income tax expense and the amount of income tax that would result from applying
statutory rates to pretax income are due to permanent differences, primarily meals and entertainment,
which are only 50% deductible for Federal and state income tax purposes.
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Harvest Financial Corporation
Notes to Financial Statements

Years Ended
December 31, 2013 and 2012

Income Taxes (Continued)

The provision for income taxes in the statements of operations consists of the foliowing components:

2013 2012
Deferred taxes:
Tax benefit of net operating loss carryforward $ - $ (1,400)
Federal 12,300 -
State 8,300 -

$ 20600 § (1,400)

. Pension Plan

The Company has a defined contribution 401(k) pension plan which covers all of its employees. Total
pension cost amounted to $1,910 and $2,290 for the years ended December 31, 2013 and 2012,
respectively.

. Lease Commitments

The Company leases office space (2,800 square feet and 4 parking spaces) under a non-cancellable
operating lease which provides for monthly lease payments of $4,200 (office) and $350 (parking), not
including an annual operating cost adjustment. However, on November 18, 2013, the Company entered
into a Lease Termination Agreement with the lessor which provides for a one-time payment of $75,000 to
the Company in complete satisfaction of any claims against the lessor for costs or damages arising out of
the Company'’s early termination of the lease and vacation of the leased premises on or before March 1,
2014, As of December 31, 2013, this amount has been recorded in Other Receivable on the statement of
financial condition and the corresponding credit in Other Revenues on the statement of operations for the
year ended December 31, 2013.

This office lease also provides for payments of additional rent based on expenses and taxes incurred by
the landlord in excess of the amount paid in the base year. In addition, the Company was reimbursed
$12,000 for the years ended December 31, 2013 and 2012, respectively, by DiBiase & Ruscetti Associates,
Inc., a corporation owned by two shareholders of the Company, for the use of its office space. For the years
ended December 31, 2013 and 2012, rent expense under this lease amounted to $44,911 and $44,898,
respectively.
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Harvest Financial Corporation
Notes to Financial Statements

Years Ended
December 31, 2013 and 2012

. Lease Commitments (Continued)

The Company is currently in negotiations with a iandiord for new office space located in downtown
Pittsburgh.

The future minimum lease payments required by the current office lease are as follows:

Year ending December 31
2014 $ 8,400

The Company leases furniture and office equipment along with corporate office relocation expenses from
TransMark Association, Inc., a corporation related to a shareholder of the Company, under two
cancellable leases. The first lease, which was entered into November 2009, provides for monthly
payments of $1,785 through October 2014. Payments under this lease amounted to $21,418 in 2013 and
2012. The second lease, which was entered into December 2010, provides for monthly payments of $287
through December 2014. Payments under this lease amounted to $3,447 in 2013 and 2012.

Finally, the Company leases certain office equipment under an operating lease which is renewed on an

annual basis. Total rent expense under this lease amounted to $1,999 for the years ended December 31,
2013 and 2012.
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Independent Auditor's Report on
Supplementary Information Required
by Rule 17a-6 Under the Securities and
Exchange Act of 1934

Board of Directors and Shareholders
Harvest Financial Corporation
Pittsburgh, Pennsylvania

We have audited the financial statements of Harvest Financial Corporation as of and for the years ended
December 31, 2013 and 2012, and have issued our report thereon dated February 7, 2014, which contained
an unmodified opinion on those financial statements. Our audit was conducted for the purpose of forming an
opinion on the financial statements as a whole. The supplementary information contained on pages 12 and
13, required by Rule 17a-5 under the Securities Exchange Act of 1934, is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was denved from and relates directly to the underlying accounting and
other records used to prepare the financial statements. The information on pages 12 and 13 has been
subjected to the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information on pages 12 and 13 is fairly stated in all material respects in relation
to the financial statements as a whole.

‘?%/C

ratoski & Company PC
Certified Public Accountants

February 7, 2014
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Harvest Financial Corporation

Computations of Net Capital
and Aggregate Indebtedness

Year Ended December 31
2013 2012
Net Capital:
Total stockholders' equity $ 134,727 $ 77,165
Deductions:
Prepaid expenses 22,418 27,344
Other receivable 75,000 -
Receivables from non-customers 219 579
Deferred tax asset 12,400 33,000
Total non-allowable assets 110,037 60,923
Net Capital 24,690 16,242
Net Capital Requirements 5699 5,842
Net Capital in Excess of Minimum Requirements $ 18,991 $ 10,400
Aggregate Indebtedness $ 85,490 $ 87,623
Ratio of Aggregate Indebtedness to Net Capital 3.46 5.40

See Independent Auditor's Report
on Supplementary Information.
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Reconciliation of Audited Net Capital with the
Broker/Dealer's Unaudited Part li:

Net Capital Per Audit Report
Audit Adjustments
Changes to Non-Allowable Assets

Net Capital Per Broker/Dealer's Unaudited Part |l

Year Ended December 31

2013 2012
$ 24,690 $ 16,242
3 24,690 3 16,242




Harvest Financial Corporation

Statement of Exemption from
SEC Rule 15¢3-3(k)(2)(ii)

Harvest Financial Corporation is a non-clearing (fully disclosed) broker-dealer and does not carry customers’
accounts on its book and is therefore claiming exemption from the reserve requirements as stated in SEC
Rule 15¢3-3(k)(2)(ii).

See Independent Auditor's Report
on Supplementary Information.
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Report on internal Control Required by
SEC Rule 17a-5(g)(1) for a Broker-Dealer
Claiming an Exemption From SEC Rule 15¢3-3

Board of Directors and Shareholders
Harvest Financial Corporation
Pittsburgh, Pennsylvania

in planning and performing our audits of the financial statements of Harvest Financial Corporation
(Company), as of and for the years ended December 31, 2013 and 2012, in accordance with auditing
standards generally accepted in the United States of America, we considered the Company's internal control
over financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company's internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company, including consideration of control activities
for safeguarding securities. This study included tests of such practices and procedures that we considered
relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of aggregate
indebtedness and net capital under Rule 17a-3(a)(11) and for determining compliance with the exemptive
provisions of Rule 15¢3-3. Because the Company does not carry securities accounts for customers or
perform custodial functions relating to customer securities, we did not review the practices and procedures
followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation
of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfiling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC's above-mentioned objectives. Two of the
objectives of internal control and the praclices and procedures are lo provide management with reasonable
but not absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from unauthorized use or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists addilional objectives of the
practices and procedures listed in the preceding paragraph.
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Because of inherent limitations in internal control and the practices and procedures referred to in the
preceding paragraph, error or fraud may occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A significant deficiency is a deficiency, or combination of deficiencies, in
internal control that is less severe than a material weakness, yet important enough to merit attention by
those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the company's financial statements will not be
prevented, or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for safeguarding
securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and on our study, we believe that the Company's practices and procedures, as
described in the second paragraph of this report, were adequate at December 31, 2013 and 2012, to meet
the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management, the SEC,
the Financial Industry Regulatory Authority (FINRA), and other regulatory agencies that rely on Rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than these specified parties.

‘,f@fﬁ /e

Damratoski & Company PC
Certified Public Accountants

~ February 7, 2014
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Independent Accountant's Report on Applying
Agreed-Upon Procedures Related to an Entity's
SIPC Assessment Reconciliation

Board of Directors and Shareholders
Harvest Financial Corporation
Pittsburgh, Pennsylvania

In accordance with Rule 17a-5(e){4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC)
for the year ended Daecember 31, 2013, which were agreed to by Harvest Financial Corporation and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating Harvest Financial Corporation’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Harvest Financial
Corporation's management is responsible for Harvest Financial Corporation's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and our findings are
as follows.

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences,

2  Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2013, with the amounts reported in Form SIPC-7 for the year ended December 31, 2013, noting no

differencss;

3. Compared any adjustments reported in Form SIPC 7 with supporting schedules and working
papers noting no differences;

4 Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences, and

5  Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7T on which it was originally computed noting no differences.
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We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

; C«{/ A
fratoski & Company PC
Certified Public Accountants

February 7, 2014



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 \zﬂloazsgi;liglaoandoD.C. 20090-2185

General Assessment Reconclliation

For the fiscal ysar ended 12/31/2013
{Read carefully the instruclions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaled Examining Authority, 1934 Act registration no. and month 1n which Hiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPC-7

(33-REV 7/10)

- SIPGC-7

(33-REV 7/10)

Note: It any of the Information shown on the
020037 FINRA DEC f i :
l A T FINANCIAL CORPORATION 1242 mailing label requires correction, please 6-mail
RVEST FINA CORPORA any corrections 1o form@sipc.org and so
1100 SMALLMAN ST indicate on the form filed.
PITTSBURGH PA 152224208

Name and telephone number of person to
contact respecting this form.

I— , Tantk D Ruseets 139 Yoo

N% (.39

2. A. Gsneral Assessment (item 2e from page 2)

B. Less payment made with SIPC-6 filed {(exclude Interest) ( a4 (SR

a3
Date Pald

C. Less prior overpayment applied (
D

. Assessment balance due or (overpayment) A44.27

E. Interest computed on laie payment {see instruction E) for______days at 20% per annum

F. Tolal assessment balance and intarest due (or overpayment carried forward) ) D“'H N

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) s b OR |

H. Overpayment carried forward $( )

3. Subsldiarias (S} and predecessors {P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it Is execuled represent thereby

that ail information contained herein is lrue, correct

and completa. Panizalion)

«” (Aulhorized Signsture)
Dated the_3 day of IQuARY 20 W PReEIDENT

{Ting)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 ysars in an easHy accessible piace.

)

S pHee - N e e e _ S

&5 Dates:

= Postmarked Received Reviewed

LAJ

E Calculations Documentation Forward Copy ——
o Exceptions:

& e

& Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT Amounts for the fiscal period
beginning 1/1/2013
and ending 12/31/2013

Eliminate conts
Item Neo.

2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) $ 1,533, aLo.Y|

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessoss not included above. 5
(2) Net loss from principal transactions in securities in trading accounts. &
(3) Net loss fzom principal transactions In commodities in trading accounts. &
(4) Interest and dividend expense deducted in determining item 2s. §
{5) Net loss from management of or parlicipation in the underwriting or distribution of secusities. &
{6) Expenses other than advertising, printing, registration fees and legal lees deducted in determining net 1
profit from management of or participation in undeswriting or distribution of securities.
{7) Net loss trom securities in investment accounts. h
Total additions §
2¢. Deductions:
(1) Revenues from the distribution of shares of a registerad open end invesiment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, (rom {nvestment
advisory services randered Lo registered investment companies or insurance company separaie ‘i S 3:
accounts, and from transaclions in security fulures products. B QQS.'] 33
{2) Revenues from commodity transactions. %
(3) Commissions, floor brokerage and clearance paid to oiher SIPC members in connaction with -
securilies transactions. 19,Y¢7.5¢
(4) Reimbursements for postage in connection with proxy salicitation. &
{5) Nel gain trom securities in investment accounts. Q
{6) 100% of commissions and markups earned from transactions in (i) certilicales of deposit and
(il) Treasury bills, bankers acceptances or commercial paper that mature nine months or less .
from issuance date. &
(7) Direct sxpanses of printing advertising and lagal tees incurred in connection with other revenue .
related to the securities business {revenue defined by Section 16(9}(L) of the Act). <
(8) Othar revenue not related elthar directly or indirectly to the securities business.
{See Instruction C):
44,5023\
{Deductions in excess of $100,000 require documentation)
{9} (i) Tota! interest and dividead expanse {(FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $ 8
{ii) 40% of matgin interest earnad on customers securities :
accounts (40% of FOCUS Jine 5, Code 3960). AN
Enter the greater of line (i) or (ii) \‘( :
Tota! deductions LA, 05\
2d. SIPC Net Operating Revenues $ \c\ﬁ_sj’ A1
26. General Assessment @ .0025 ' : $ ‘{%—(.‘.’_3 q

(to page 1, line 2.A.)
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