
iH Hill iI iIlliIll IIII iIIIll ii

14040326

FACING PAGE
lnforniatiRredBrOkerS and Dealers Pursuant to Section 17 of the

Securities Expfiange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/13

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER

Mountain River Securities Inc

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No

700 17th Street Suite 2400

Denver

City

No and Street

Co
State

OFFICIAL USE ONLY

FIRM ID NO

80202

Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

James Parks 855-799-6867

Area Code Telephone No

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

SECURITIES AND EXCHANGE COMMISSION

RECEiVED

Claims for exemption from the requirement that the annual report be covered by the opinion of an

independent public accountant must be supported by statement of facts and circumstances relied on as

the basis for the exemption See section 240.1 7a-5e2

Potential persons who are to respond to the collection of information

contained in this form are not required to respond unless the form displays

currently valid 0MB control number

ANNUAL AUDITED REPORT
FORM X-17A-5

PART III

SFC Fli NI IMRFP

8-47565

AND ENDING

MM/DD/YY MM/DD/YY
12/31/13

EKSH LLLP

Name if individual state last first middle name

7979 Tufts Avenue Suite 400 Denver CO 80237-2843

Address City State Zip Code

CHECK ONE

t1 Certified Public Accountant

Public Accountant

EJ Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

FEB Z014

REGISTRATIONS IMNCH

SEC 1410 06-02



OATH OR AFFIRMATION

James Parks swear or affirm that to the best of my knowledge and belief the accompanying

financial statement and supporting schedules pertaining to the firm of Mountain River Securities Inc as

of December 31 2013 are true and correct further swear or affirm that neither the company nor any

partner proprietor principal officer or director has any proprietary interest in any account classified solely

as that of customer except as follows

By Mountain River Securities Inc

arZ
Signature

This contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss

Statement of Changes in Financial Condition Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

LI Statement of Changes in Liabilities Subordinated to Claims or Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

fl Reconciliation including appropriate explanation of the Computation of Net Capital

Under Rule 15c3-1 and the Computation for Determination of the Reserve Requirements

Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

LI report describing any material inadequacies found to exist or found to have existed since

the date of the previous audit

Independent Auditors Report on Internal Control Required by SEC Rule 17a-5

Schedule of segregation requirements and funds in segregation-customers regulated

commodity futures account pursuant to Rule 171-5

KATHRYN SUTHERLAND
Notary

PubUc

State of CooradO

20094000148

ri Expires Feb 2017

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

Board of Directors

Mountain River Securities Inc

Denver Colorado

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Mountain River Securities Inc formerly

UW Investment Services Inc the Company wholly owned subsidiary of Mountain River

Holdings Inc which are comprised of the statements of financial condition as of December 31 2013

and 2012 and the related statements of operations changes in stockholders equity and cash flows for

the years then ended that are filed pursuant to Rule 7a-5 under the Securities Exchange Act of 1934

and the related notes to the financial statements

MANAGEMENTS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the preparation

and fair presentation of financial statements that are free from material misstatement whether due to

fraud or error

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audits We
conducted our audits in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audits to obtain reasonable assurance

about whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the fmancial statements The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statements whether due to fraud or

error In making those risk assessments the auditors consider internal control relevant to the entitys

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness

of the entitys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall presentation of the

financial statements

DENVER FORT COLLINS BOULDER

EKSH LLLP



Board of Directors

Mountain River Securities Inc

Page Two

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion

OPINION

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Mountain River Securities Inc as of December 31 2013 and 2012 and the results

of its operations and its cash flows for the years then ended in accordance with accounting principles

generally accepted in the United States of America

OTHER MATTER

Our audits were conducted for the purpose of forming an opinion on the financial statements as

whole The information contained in Schedules and II is presented for purposes of additional analysis

and is not required part of the financial statements but is supplementary information required by Rule

7a-5 under the Securities Exchange Act of 1934 Such information is the responsibility of

management and was derived from and relates directly to the underlying accounting and other records

used to prepare the financial statements The information in Schedules and II has been subjected to

the auditing procedures applied in the audits of the financial statements and certain additional

procedures including comparing and reconciling such information directly to the underlying

accounting and other records used to prepare the financial statements or to the financial statements

themselves and other additional procedures in accordance with auditing standards generally accepted

in the United States of America In our opinion the information in Schedules and II is fairly stated in

all material respects in relation to the financial statements as whole

LUP
EKSH LLLP

February 142014

Denver Colorado



MOUNTAIN RIVER SECURITIES INC

Wholly Owned Subsidiary of Mountain River Holdings Inc

STATEMENTS OF FINANCIAL CONDITION

December31 2013 and 2012

2013 2012

Assets

Cash 51962 53844

Accounts receivable and commissions receivable
1300

Prepaid expenses
562 57

Deferred taxes
3057 3335

Total assets 55.581 58.536

Liabilities

Accounts payable
221

Accrued expenses 8250 9000

Current income tax payable
978

Total liabilities
8250 10.199

Commitments and contingencies

Stockholders equity

Common stock $1 par value 1000000 shares authorized

1000 shares issued and outstanding 1000 1000

Additional paid-in capital
1071908 1071908

Accumulated deficit
1025577 1024571

Total stockholders equity 47331 48337

Total liabilities and stockholders equity 55.581 58.536

See accompanying notes to financial statements



MOUNTAIN RIVER SECURITIES INC

Wholly Owned Subsidiary of Mountain River Holdings Inc

STATEMENTS OF OPERATIONS

Years Ended December 31 2013 and 2012

2013 2012

Revenue

Sale of investment company shares 3084 4815

Securities and loan commissions 10400 15
Total revenue 13484 20415

Operating expenses

Regulatory fees 3967 3414

Accounting and legal
7263 10082

Outside services
1128 3088

Other
1887 3.372

Total operating expenses
14245 19.956

Loss income before income taxes 761 459

Income tax expense benefit
2451 2357

Net loss income 1.006 2.816

See accompanying notes to financial statements



MOUNTAIN RIVER SECURITIES INC

Wholly Owned Subsidiary of Mountain River Holdings Inc

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

Years Ended December 31 2013 and 2012

Additional

Common Paid-In Accumulated

Stock Capital Deficit Total

Balances December 31 2011 1000 1071908 1027387 45521

Net income 2816 2816

Balances December 31 2012 1000 1071908 1024571 48337

Net loss
10061 10061

Balances December 31 2013 1000 1.O719Q 1.02571T .47.331

See accompanying notes to financial statements



MOUNTAIN RIVER SECURITIES INC

Wholly Owned Subsidiary of Mountain River Holdings Inc

STATEMENTS OF CASH FLOWS

Years Ended December 31 2013 and 2012

Cash flows from operating activities

Net loss income

Adjustments to reconcile net loss income to net cash

from operating activities

Deferred taxes

Change in operating assets and liabilities

Accounts receivable and commissions receivable

Prepaid expenses and other assets

Accounts payable and accrued expenses

Current income tax payable

Net cash used in provided by operating

activities

Decrease increase in cash

Cash

1882 1623

Beginning of year

End of year

53844

51.962

52221

53.844

See accompanying notes to financial statements

2013 2012

1006 2816

278

1300

505

978

1882

3335

57
1221

978

1623



MOUNTAIN RIVER SECURITIES INC

Wholly Owned Subsidiary of Mountain River Holdings Inc

Notes to Financial Statements

NOTE 1- ORGANIZATION

Mountain River Securities Inc formerly UW Investment Services Inc the Company is broker-

dealer registered with the SEC and the Financial Industry Regulatory Authority FINRA On May 24

2011 Mountain River Holdings Inc Parent or Holdings entered into Stock Purchase Agreement

with Matrix Bancorp Trading Inc Matrix subsidiary of United Western Bancorp Inc United to

purchase all the issued and outstanding shares of stock of the Company for cash On October 17 2011

the purchase was approved by FINRA and the transaction was completed on November 10 2011

The Company operates under the provisions of Paragraph k2ii of Rule 5c3-3 of the Securities

Exchange Act of 1934 and accordingly is exempt from the remaining provisions of that rule Essentially

the requirements of Paragraph k2ii provide that the Company clear all transactions on behalf of

customers on fully disclosed basis with clearing broker-dealer and promptly transmit all customer

funds and securities to the clearing broker-dealer The clearing broker-dealer carries all of the accounts

of the customers and maintains and preserves all related books and records that are customarily kept by

clearing broker-dealer

As of December 31 2013 and 2012 the Company was not engaged in any businesses that require

clearing broker-dealer however before such time that it needs clearing broker-dealer it intends to

engage such broker-dealer who will ultimately be responsible for payment of securities purchased and

delivery of the securities sold by its customers

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation The accompanying financial statements have been prepared on the accrual basis

of accounting in accordance with accounting principles generally accepted in the United States of

America GAAP

Cash and Cash Equivalents The Company considers all unpledged temporary cash investments with

maturity at date of purchase of three months or less to be cash equivalents During the years ended

December 31 2013 and 2012 no cash was paid for interest and there were no cash equivalents

Concentrations of Credit Risk The Company continually monitors its position with and the credit quality

of the financial institutions with which it invests As of the balance sheet date and throughout the year

the Company had no balances in excess of federally insured limits

The Company grants credit in the normal course of business to its customers The Company assesses

the financial condition of its customers to reduce credit risk

Fair Value The carrying amounts of financial instruments including cash accounts receivable and

accounts payable approximated fair value as of December 31 2013 and 2012 because of the relatively

short maturities of these instruments

Revenue Recoqnition Revenues from the sale of investment company shares which represent fees

from sales of mutual funds directed by clients and securities and loan commissions revenues and

expenses are recorded on trade-date basis as securities transactions are executed



Income Taxes Until the purchase of the Company by the Parent on November 10 2011 the Companys

results of operations were included in the consolidated federal and state income tax returns of United

Subsequent to November 10 201 the Companys results of operations are included in federal and state

income tax returns at the Company level

tax position is recognized as benefit only if it is more likely than not that the tax position would be

sustained in tax examination with tax examination being presumed to occur The amount recognized

is the largest amount of tax benefit that is greater than 50% likely of being realized on examination For

tax positions not meeting the more-likely-than-not test no tax benefit is recorded This policy had no

effect on the Companys financial statements

The Companys federal and state income tax returns for tax years 2010 and 2009 respectively and prior

are no longer subject to examination under respective statutes of limitations

If incurred the Company recognizes interest and/or penalties related to income tax matters in income tax

expense

Accounting Estimates and Assumptions The preparation of financial statements in conformity with GAAP

requires management to make estimates and assumptions that affect the reported amounts of assets and

liabilities disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenue and expenses during the reporting period Actual results could differ from

those estimates

Subsequent Events The Company has evaluated all subsequent events through the independent

auditors report date which is the date the financial statements were available for issuance There were

no material subsequent events that required recognition or additional disclosure in these financial

statements

NOTE 3- FINANCIAL INSTRUMENTS WITH OFF-BALANCE-SHEET RISK AND

CONCENTRATION OF CREDIT RISK

Securities transactions are introduced to and cleared through clearing broker At December 31 2013

and 2012 the Company had terminated its agreement with its clearing broker and had not engaged

replacement clearing broker The Company did not conduct any securities business during 2013 or 2012

however it anticipates that future securities transactions will be introduced to and cleared through

clearing broker Under the terms of its expected clearing agreement the Company will be required to

guarantee the performance in meeting contracted obligations In conjunction with the clearing broker the

Company seeks to control the risks of activities and is required to maintain collateral in compliance with

various regulatory and internal guidelines Compliance with the various guidelines is monitored daily

and pursuant to such guidelines the Company may be required to maintain deposit with the clearing

broker and may be required to deposit additional collateral or reduce positions when necessary

NOTE 4- NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule 15c3-1 which requires the

maintenance of minimum net capital of $5000 and requires that the ratio of aggregate indebtedness to

net capital
both as defined shall not exceed 15-to-I At December 31 2013 the Company had net

capital of $43712 which was $38712 in excess of its required net capital of $5000 The Companys

aggregate indebtedness to net capital ratio was 0.19-to-I at December 31 2013 SEC Rule 15c3-I also

provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio

would exceed 10-to-I



NOTE 5- STOCKHOLDERS EQUITY

On November 10 2011 Matrix sold 100% of its ownership of Common Stock of the Company to

Holdings which renamed the Company Mountain River Securities Inc In accordance with the stock sale

agreement $7000 was to remain in the Company and the remaining cash was to be distributed to the

seller The net amount distributed to United totaled $442488 and was paid according to the terms of the

agreement Holdings contributed $43000 in cash to the Company and caused $7500 of the Companys

accrued liabilities to be paid on behalf of the Company as stated in the stock sale agreement for total

capital contribution of $50500 as of the date of the sale

NOTE 6- SECURITIES AND LOAN COMMISSIONS REVENUE

During 2013 the Company received notice that it would no longer be retained to service the Originator

Fees Interest-Only Strips for SBA Loans that it had been servicing for many years These service fees

have been recorded as securities and loan commissions in the Companys financial statements and it will

not receive these revenues in the future

NOTE 7- RELATED PARTY TRANSACTIONS

During 2013 and 2Q12 Holdings did not provide any services to the Company and the Company expects

that all future services and expenses will be paid directly to third-party vendors and will not be shared with

its parent

NOTE 8- COMMITMENTS AND CONTINGENCIES

Operating Leases The Companys office space requirements are minimal and therefore there is no

current lease

Litigation The Company is from time to time party to various litigation matters in most cases involving

ordinary and routine claims incidental to its business The Company accrues liabilities when it is probable

that the future costs will be incurred and such costs Oan be reasonably estimated Such accruals are

based upon developments to date the Companys estimates of the outcome of these matters and its

experience in contesting litigating and settling other matters

NOTE 9-INCOME TAXES

The Company recognizes deferred tax liabilities and assets for the expected future tax consequences of

events that have been included in the financial statements or tax returns Deferred tax liabilities and

assets are determined based on the differences between the financial statement and tax basis of assets

and liabilities using the enacted tax rates in effect for the year in which the differences are expected to

reverse The measurement of deferred tax assets is reduced if necessary by the amount of any tax

benefits that are not expected to be realized based on available evidence The Company expects future

taxable income and therefore believes it will recognize future benefits related to its deferred tax asset

The Companys temporary differences result entirely from accrued audit fees and result in deferred tax

asset of $3057 and $3335 as of December 31 2013 and 2012 respectively

The Company utilized approximately $4500 in net operating loss carryforwards during 2012



SUPPLEMENTARY INFORMATION PURSUANT

TO RULE 17a5 OF THE

SECURITIES EXCHANGE ACT OF 1934
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MOUNTAIN RIVER SECURITIES INC

Wholly Owned Subsidiary of Mountain River Holdings Inc

SCHEDULE COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

December 31 2013

Net capital

Total stockholders equity per the accompanying financial statements 47331

Deductions and/or charges

Non-allowable assets

Prepaid expenses
562

Deferred taxes
3057

Total non-allowable assets 3619

Net capital
43712

Aggregate indebtedness

Items included in statements of financial condition

Accrued expenses
8250

Total aggregate indebtedness 8.250

Computation of basic net capital requirement

Minimum net capital required 2/3% of total aggregate indebtedness 550

Minimum dollar net capital requirement of reporting broker-dealer 5000

Net capital requirement greater of above two minimum requirement amounts 5000

Net capital in excess of required minimum 38712

Ratio Aggregate indebtedness to net capital
0.19-to-I

The information on this schedule is in agreement in all material respects with that reported by the

Company on the unaudited FOCUS Report Part II as of December 31 2013

11



MOUNTAIN RIVERSECURITIES INC

Wholly Owned Subsidiary of Mountain River Holdings Inc

SCHEDULE II- STATEMENT REGARDING RULE 15c3-3

December31 2013

Computation for Determination of Reserve Requirements

None as the Company is exempt from SEC Rule 5c3-3 pursuant to the provisions of Paragraph k2ii
thereof

Information Relating to Possession or Control

None as the Company is exempt from SEC Rule 5c3-3 pursuant to the provisions of Paragraph k2ii
thereof

The information on this schedule is in agreement in all material respects with that reported by the

Company on the unaudited FOCUS Report Part II as of December 31 2013

12
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INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL

REQUIRED BY SEC RULE 17a-5

Board of Directors

Mountain River Securities Inc

Denver Colorado

In planning and performing our audit of the financial statements of Mountain River Securities Inc the

Company as of and for the year ended December 31 2013 in accordance with auditing standards

generally accepted in the United States of America we considered the Companys internal control over

financial reporting internal control as basis for designing our auditing procedures for the purpose

of expressing our opinion on the financial statements but not for the purpose of expressing an opinion

on the effectiveness of the Companys internal control Accordingly we do not express an opinion on

the effectiveness of the Companys internal control

Also as required by Rule 17a-5gl of the SEC we have made study of the practices and

procedures followed by the Company including consideration of control activities for safeguarding

securities This study included tests of such practices and procedures that we considered relevant to

the objectives stated in Rule 17a-5g in making the periodic computations of aggregate indebtedness

or aggregate debits and net capital under Rule 17a-3a1 and for determining compliance with the

exemptive provisions of Rule 15c3-3 Because the Company does not carry securities accounts for

customers or perform custodial functions relating to customer securities we did not review the

practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and

the practices and procedures referred to in the preceding paragraph In fulfilling this responsibility

estimates and judgments by management are required to assess the expected benefits and related costs

of controls and of the practices and procedures referred to in the preceding paragraph and to assess

whether those practices and procedures can be expected to achieve the SECs previously mentioned

objectives Two of the objectives of internal control and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that transactions

are executed in accordance with managements authorization and recorded properly to permit the

preparation of financial statements in conformity with generally accepted accounting principles Rule

7a-5g lists additional objectives of the practices and procedures listed in the preceding paragraph

13
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Board of Directors

Mountain River Securities Inc

Because of inherent limitations in internal cOntrol and th practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or that

the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there

is reasonable possibility that material misstatement of the Companys financial statements will not

be prevented or detected and corrected on timely basis

Our consideration of internal control wa for the limited purpose described in the first and second

paragraphs of this report and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and control

activities for safeguarding securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with

the Securities Exchange Act of 1934 and related regulations and that practices and procedures that do

not accomplish such objectives in all material respects indicate material inadequacy for such

purposes Based on this understanding and on our study we believe that the Companys practices and

procedures as described in the second paragraph of this report were adequate at December 31 2013

and 2012 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management the

SEC the Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule 7a-

5g under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers

and is not intended to be and should not be used by anyone other than these specified parties

EKSH LLLP

February 14 2014

Denver Colorado
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INDEPENDENT AUDITORS REPORT ON THE SIPC ANNUAL
ASSESSMENTREQUIRED BY SEC RULE 17a-5

Board of Directors

Mountain River Securities Inc

Denver Colorado

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection

Corporation SIPC for the year ended December 31 2013 which were agreed to by Mountain River

Securities Inc the Company and the SEC Financial Industry Regulatory Authority and SIPC

solely to assist you and the other specified parties in evaluating the Companys compliance with the

applicable instructions of the General Assessment Reconciliation Form SIPC-7 The Companys

management is responsible for the Companys compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the

AICPA The sufficiency of these procedures is solely the responsibility of those parties specified in

this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other

purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-1 7A-5 for the year ended

December 31 2013 as applicable with the amounts reported in Form SIPC-7 for the year

ended December 31 2013 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

and

Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no differences if applicable

15
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Board of Directors

Mountain River Securities Inc

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

K$-// LUP
EKSH LLLP

February 14 2014

Denver Colorado
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SECURITILS INVESTOR PROTECTION CORPoRATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciiation

For the fiscal year ended 121312013

Read carefully the instructions in your Working Copy before completing this Form

TO BE FILED BY ALL S1PC MEMBERS WiTH FISCAL YEAR ENDINGS

Name of Member address Oesignated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward

Note If any of the information shown on the

mailing label requires correction please e-mail

any corrections to form@sipc.org and so

indicate on the form filed

Name and telephone number of person to

contact respecting this form

J%-nts5S1i

Subsidiaries and predecessors included in this form give name and 1934 Ac registration number

Name ol Corporation

nePrOfl
Authorized Signature

1co
Title

Dates ____________
Postmarked

Calculations

__ Exceptions

cr Disposition of exceptions

Received Reviewed

Documentation Forward Copy

SIPC4

33-REV 7/10

SIPC4

33-REV 7110

047565 FINRA DEC

MOUNTAIN RIVER SECURITIES irii

MOUNTAIN RIVER SECURITIES INC

700 17Th ST STE 2400

DENVER CO 80202-3521

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

L1

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for__days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

The SIPC member submitting this form and the

person by whom ii is executed represent thereby

that all information contained herein is true correct

and complete

PA
Dated theZ3 day of______________ 20ai

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place



Deductions in excess of $100000 require documentation

Total interest and dividend expense FOCUS Line 22/PART HA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2a General Assessment .0025

ibsidiaries and

DETERMLNATION OF SIPC NET OP4RAT1N HIVLNUtS

AND GENERAL ASSESSMENT
Amounts for the fiscal period

beginning 11112013

and ending 1213112013

Eliminate cents

Item No

2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b Additions

Total revenues rein the securities business of subsidiaries except foreign

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or dislributibn of securities

Expenses other than advertising printing registration lees and legal fees deiucted in determining net

profit
from management of or participation in underwriting or distribution of ecurities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities Irom the business of inurance from investment

advisory services rendered to registered investment companies or insuranceicompafly separate

acCounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in onneciion with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificate of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nite months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connectioniwith other revenue

related to the securities business revenue defined by Section 169l.- of the Act

Other revenue not related either directly or indirectly to the securities business-

See Instruction

.-

to page line 2.A


