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OATH OR AFFIRMATION

Guillermo Parodi swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

M-c TrC as

of December 31 20_13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary Public

This report contains check all applicable boxes

L3 Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

JAIMENAVRO

Notary PubUc State of Florida
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Report of Independent Certified Public Accountants

To the Member of

Mariva Capital Markets LLC

We have audited the accompanying statement of financial condition of Mariva Capital Markets LLC as

of December 31 2013

Managements Responsibility for the Statement of Financial Condition

Management is responsible for the preparation and fair presentation of the statement of financial

condition in accordance with accounting principles generally accepted in the United States of America

this includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of statement of financial condition that is free from material

misstatement whether due to fraud or error

Certified Public Accountants Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States

of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the statement of financial condition is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the statement of financial condition The procedures selected depend on our judgment including the

assessment of the risks of material misstatement of the statement of financial condition whether due to

fraud or error In making those risk assessments we consider internal control relevant to the

Companys preparation and fair presentation of the statement of financial condition in order to design

audit procedures that are appropriate in the circumstances but not for the purpose of expressing an

opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of significant accounting estimates made by management as well as evaluating the

overall presentation of the statement of financial condition We believe that the audit evidence we have

obtained is sufficient and appropriate to provide basis for our audit opinion

Opinion

In our opinion the accompanying statement of financial condition presents fairly in all material

respects the financial position of Mariva Capital Markets LLC at December 31 2013 in accordance

with accounting principles generally accepted in the United States of America

kcpt tP
February 28 2013

PricewaterhouseCoopers LLP 401 East Las Olas Blvd Suite i8oo Fort Lauderdale FL 33301

9.4 764 7100 954 525 4453 www.pwc.com/us
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Assets

Cash 193088

Receivable from clearing broker 377706

Deposit with clearing broker 250032

Property equipment and leasehold improvements 35742

Prepaids and other assets 43105

Total assets 899673

Liabilities and Members Equity

Accrued expenses and other liabilities 62699

Total liabilities 62699

Commitments Note

Members Equity 836974

Total liabilities and members equity 899673

The accompanying notes are an integral part of these financial statements
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Organization and Summary of Significant Accounting Policies

Mariva Capital Markets LLC the Company wholly owned subsidiary of Mariva Holding

Group was incorporated on April 2010 is broker-dealer registered with the Securities and

Exchange Commission SEC and member of the Financial Industry Regulatory Authority

FINRA The Companys registration with FINRA was effective as of May 31 2013 The

Company started operations on June 26 2013 upon receiving approval from the State of Florida

The Company provides introductory brokerage and investment services Custody of securities

owned by customers of the Company and all security transactions are settled through third party

clearing broker on fully disclosed basis

The Company evaluates subsequent events through the date of issuance These financial

statements considered subsequent events through February 28 2014 the date the financial

statements were available to be issued

Following is description of the significant accounting policies and practices followed by the

Company in the preparation of the accompanying financial statements These policies conform to

accounting principles generally accepted in the United States of America

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period Actual results could differ from those estimates

Cash

Cash consists of cash in banks which is held primarily at one major U.S financial institution and

firm accounts at the clearing institution As of December31 2013 cash held in foreign currencies

amounted to $1361 mainly denominated in Euros There is also deposit held with the clearing

institution in accordance with the clearing agreement These funds are considered restricted cash

and are presented in the Statement of Financial Condition as Deposit with clearing broker

Revenue Recognition

The Company primarily acts in principal capacity buying and selling securities on riskless basis

with customers and other dealers Such securities transactions and the related riskless principal

trading commissions brokerage fees revenues and expenses are recorded on trade date

Income Taxes

The Company is generally not taxable for federal state and local income tax purposes As

limited liability company the Companys taxable income or loss is allocated to members in

accordance with their respective percentage ownership Therefore no provision or liability for

income taxes has been included in the financial statements

Management has evaluated the Companys tax positions and concluded that the Company has

taken no uncertain tax positions that require adjustment to or disclosures in the financial

statements
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Property Equipment and Leasehold Improvements

Property equipment and leasehold improvements are recorded at cost net of accumulated

depreciation and amortization Depreciation and amortization are computed using the straight-line

method over the estimated useful lives ranging from 3-7 years Leasehold improvements are

amortized over the lesser of the economic useful life of the improvement or the term of the lease

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule Rule 15c3-1 which requires the

maintenance of minimum net capital as defined equal to the greater of $100000 or 2/3% of

aggregate indebtedness as defined At December 31 2013 the Company had net capital of

$758013 which was $658013 in excess of the minimum amount required

Rule 5c3-3 under the Securities and Exchange Act of 1934 Rule 5c3-3 specifies certain

conditions under which brokers and dealers carrying customer accounts are required to maintain

cash or qualified securities in special reserve bank account for the exclusive benefit of

customers The Company clears all transactions with and for customers on fully disclosed basis

and the Company does not otherwise hold funds or securities for or owe money to customers and

therefore is exempt from the provisions of Rule 5c3-3 pursuant to paragraph k2ii

Receivable from clearing broker

Receivable from clearing broker includes cash balances held at the clearing broker as well as

receivables due from the clearing broker on trades pending settlement At December 31 2013 the

amount due from clearing broker totaled $377706

Deposits with clearing broker

The Companys clearing broker is Pershing LLC The agreement between the Company and

Pershing LLC requires that the Company maintain collateral deposit of $250000 The collateral

deposit including interest receivable as of December 31 2013 is $250032

Property equipment and leasehold improvements

Property equipment and leasehold improvements as of December 31 2013 consists of the

following

Computer equipment and software 20393

Furniture and fixtures 4046

Leasehold improements 16410

40849

Less accumulated depreciation and

amortization 5107

35742
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Lease Commitments

The Company is obligated under non-cancelable operating lease for its office facility in Miami

Florida expiring in 2015 The Company has security deposit held by the landlord in the amount

of $2627 This amount is reflected in prepaids and other assets on the statement of financial

condition The approximate minimum annual lease commitment for 2014 and 2015 is $34000 and

$22000 respectively


