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PENSJON FUND 

31, 
Estimated average burden 

Hours per response 12.00 

NO. 

ADDRESS OF PRJNCIPAL PLACE OF BUSINESS: (Do not use P. 0. Box 

2450 COUNTRY 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THlS REPORT 

(2 ~728-1622 

INDEPENDENT PUBUC ACCOUNT ANT whose is contained in this 

Certified Public Accountant 

*Claims for that the annual report be covered 
mdle!:H3ndent public accountant must be supported a statement of facts and circumstances relied on as the 
basis for the exemption. See section 240.17a-5(e)(2). 

Potential persons to 



swear that ne!ther the company nor any partner, <'\rt>nr, ... u,r 

or director has any in any account <"lt:~~<:i1t\>'rl 

as""''"""'"· 

TI;is 

(x) (u page. 
(x) (b) St&tement of Financial Condirion, 
(x) (c) Statement of Operations. 

(x ) ( d ) STatement of Cash Flows. 

NONE 

(x} (e) Staletnent in St<)ckllo1ders' or Partner~' or Sole ProurH~tor"s 

(x) S!!ltement Subordinat~d m Claims. ofCrediwrs. 

(R) J 
( ) ) t.:crrmutsmon 
( ) (l lnfonnalion 
( ) (j) A 

Rule 15c3-l 
ofRuie 15c3·3. 

( ) (k) A Reconciliation between fue audited and unaudited Statements of financial Condition with 

respect to melho<ls of ccmso!idmion. 
) {I) An Oath or Affirmation. 

) (m) A copy ofth<: S!PC Supplemental Repon:. 

( ) (n) A rep<>rt any material inadcquades tbund to eJ<\st or found to have existed since the 

daae of the audit 

(x) (o) Independent Audito~· 

see section 240.J7a-5(eX3), 

the 



DECEMBER 31,2013 



FOR THE YEAR ENDED DECEMBER 3 , 2013 

Auditors' 

Statement of 

Statement of 

Statement of 

Statement of 

Notes to Financial Statements 

of Net 
and Reconciliation with 

Other Information 

3 

4 

6 

10 
l 

12-13 



Current Assets 
Cash and cash 
Due from broker 
Fixed assets - net of accumulated r~"''""''''"'t'r.n of 
Due from stockholder 
Other assets 

Total 

Tota! Uabmt!es 

Stockholders' 

3) 

and Stockholders 

Common stock - par value $. 1 0: 1 shares 
i shares issued and 

Additional 

of this 

$ 

$ 31 

$ 31,586 

$ 10,000 



Note 2-

(d) 

D EVA 
NOTES TO f.!N/\NCiAL STATEMEN'!S 

FOR TI-!F: YEAR ENDED DECEMBER 3 , 2013 

of 

Pensicn runcl is a New York State 
formed for the pwposc u I' brokct-/dcaler in 

securities, The 
Tile 

nfthn! wic. 
provide l\mt the 

ex em pl 
of 
bchal!' 

of CUStomers on H f'll disclosed basis with a broker/deale!', and 
transmits all customer !'uncls and securities to the 

brokeridealer, 'rile broker/dealer carries all of the accounts of the 
customers and maintains nnd preserves ali related books records as 

broker/dcaleL 

fees are revenues on n basis ns 
enrned 
Securities transactions the related income are 
recorded on a settlement elate basis which is ly three b,.1siness alter 
the trade dnte and one nl'ter the trade date for There is 
difference between trade dale and settlement date. 

Income Tax 
has elected to be treated as an "S" under the 

ofthe Internal Revenue Code and New York State Tax 
docs not pay Fedeml or Slate income Taxes on its 

taxable incon1e. the ~tockholders are !!able individual income taxes 
on their of' !he taxable income, 

For purposes or tlle statement of cash the has denned cash 
as debt instruments with n 

other than securities held for sale in the 
bank account 

!he ITwdifled accelerated cost recovery method over 
the estimated useful ilves of lhc nssets, which does not difler mater!olly from 

methods, 



Note 2-

3-

5-

P FUN 
NOT'ES TO FINANCiAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31,2013 

of Policies 

11nancin! sluicments, 
Those estimates nnd 
!iabi 

hns a plan which 
Service code and covers 
and have reached ihe age or ! 8. 

or the !nterna! Revcnue 
Olle-baJ [' of SerViCC 

hns evn luatcd events and tnmsact!ons that occurred between 
December 3!, 20 3 and I 2014 which is the the financinl 

few disclosure and m 
financial statelnents. 

The amount due from s!ockho[det· is non-interest and has fixed 
terms. 

leases its under 
December 31,2013, the minimum rentu! 

March Jl, 20!5, 
beCore escalation::; undcr 

the is <iS fol!owo: 

20 !tl 
2015 

As a securities broker, the is m and 
for a diverse group of institutional 11nd individual investors, The 
transactions me coilatecniized and nrc executed with and on behalf of 
brokers nnd dealers ami other linnncial institutions. The intmduccs 
these transactions i'or cleunmce lo another broker/derdcr on a 
bnsis. 

The 
their contractual 

by vobtile 

disclosed 

F Q, 



No!e 5-

Note 6-

NOTES TO FINANCIAL STATEMENTS 
FOR THF YEAR ENDF\D DFCEMBER 31,2013 

[nstru 

to assume any exposure related w 

seeks to control the 8 i'orcmentioned risks 
with various 

monitors its customer information it receives from 

The 
Net 

broker on a daily basis, and customers to nddiliumli 
or reduce when necessary. 

to the Secu!·ities and Commission's Uni!orm 
res the maintenance of minimum net 

and requires that the ratio indebtedness to net both as 
shall not exceed 1500 %. 

of$47 
The 

in excess of its 
ratio was 66.58%. 

had net 
of 

ns Dl'Cembcr 31 2013, puml!m! to lilc Securities nnd 
the Company 1 :s cdTicc nnd reglonni ofCcc of 



CERTIFIED PUBLIC ACCOUNTANTS LLP 

132 Nassau Street. New York, NY i0038 Tel 212.511.0064/ Fax 212.57UJ074 
E-mall: LS@!ernersipk!!l.com 

To Stockholders of 
Pension Fund Inc. 
2450 Middle Road 

NY 11720 

on the Financial Statements 

We have audited the statement of financial condition of Pension Fund 
as of December 31,2013. 

Inc., 

M<mageJne:nt is ofthe statement of financial condition in 
accordance with in the United States of America; this includes the 
Jmp!em!mt;atH)n, and maintenance of internal control relevant to the and fair ofthe 
statement of financial condition that is free from material misstatement, whether due to fraud or error. 

Our responsibility is to express an on the statement offimmcial condition based on our audit. We conducted 
our audit in accordance with standards accepted in the United States of America. Those standards 
require that we and the audit to obtain reasonable assurance about whether the statement of financial 
condition is free of material misstatement 

An audit involves to obtain audit evidence about the amounts and disclosures in the 
statement of financial condition. selected on the the 
assessment of the risks of material misstatement of the statement of financial c01t1dttion, 
error. In making those risk assessments, the auditor considers internal control relevant to the 
preparation and fair of the statement of financial condition in order to audit that are 
appropriate in the circumstances, but not for the purpose of expressing an on the effectiveness ofthe 
Company's internal control. we express no such opinion. An audit also includes the 

used and the reasonableness estimates made 
ev:amtanng the overall presentation ofthe statement offimmcial condition. 

to a basis for our audit 

In our the statement of financial condition referred to above in all material '"""'"'""t< 
financial position of Pension Fund Evaluations, Inc., as of December 31, 2013 in accordance with acc:outntlng '"'"''""'"'1'' 0 

generally in the United States of America. 

Lerner & Sipkin, 
Certified Public Accountants 

New York, NY 
February 2014 


