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6U14 465 California Street Phone 415 434-3744

Suite 700 Fax 415 788-2260

San Francisco CA 94104 wwwourncpacom

INDEPENDENT AUDITORS REPORT

To the Members

of GrandFund Investment Group LLC

Report on the Financial Statements

We have audited the accompanying financial statements of GrandFund Investment Group LLC the Company which

comprise the statement of financial condition as of December 31 2013 and the related statements of operations

changes in members capital and cash flows for the year then ended that are filed pursuant to Rule 7a-5 under the

Securities Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with

accounting principles generally accepted in the United States of America this includes the design implementation

and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are

free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We conducted our audit in

accordance with auditing standards generally accepted in the United States of America Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements The procedures selected depend on the auditors judgment including the assessment of the risks of

material misstatement of the financial statements whether due to fraud or error In making those risk assessments the

auditor considers internal control relevant to the Companys preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the financial

statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position

of GrandFund Investor Group LLC as of December 31 2013 and the results of its operations and its cash flows for

the
year

then ended in accordance with accounting principles generally accepted in the United States of America

Other Matter

Our audit was conducted for the purpose
of forming an opinion on the financial statements as whole The

information contained in Supplemental Schedules II and III is presented for purposes of additional analysis and is

not required part of the financial statements but is supplementary information required by Rule 17a-5 under the

Securities Exchange Act of 1934 Such information is the responsibility of management and was derived from and

relates directly to the underlying accounting and other records used to prepare the financial statements The

information in Supplemental Schedules II and III has been subjected to the auditing procedures applied in the audit

of the financial statements and certain additional procedures including comparing and reconciling such information

directly to the underlying accounting and other records used to prepare the financial statements or to the financial

statements themselves and other additional procedures in accordance with auditing standards generally accepted in

the United States of America In our opinion the information in Supplemental Schedules II and III is fairly stated in

all material respects in relation to the financial statements as whole

San Francisco California

February 21 2014
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LIABILITIES

Commissions Payable

Accounts payable

TOTAL LIABILITIES

MEMBERS CAPITAL

GRANDFUND INVESTMENT GROUP LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ASSETS

Cash and cash equivalents 44205

Accounts receivable 465039

Prepaid expenses 1155

TOTAL ASSETS 510399

418540

6410

424950

85449

510399

LIABILITIES AND MEMBERS CAPITAL

TOTAL LIABILITIES AND MEMBERS CAPITAL

See accompanying notes to the financial statements
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GRANDFUND INVESTMENT GROUP LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEM BER 31 2013

REVENUES

Makng Income

Rep Fee Income

1682791

4900

Tot revenues

EXPENSES

Commison Expense

Bonus

Guaaiteed payments

Consulting aid profession fees

Regulatory fees

Other Operating Expenses

Tes
Traiel aid accomodati ons

Business conference aid entert nment

Tot expenses

NET LOSS

See accompaiyi ng notes to the fi naici statements

1515048

65000

64900

31850

9543

8371

6800

3576

1529

1706617

1687691

18926
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GRANDFUND INVESTMENT GROUP LLC

STATEMENT OF CHANGES IN MEMBERS CAPITAL

FOR THE YEAR ENDED DECEM BER 31 2013

MEMBERS CAPITAL Beginning of Year

Net loss

MEMBERS CAPITAL End of Year

See accompanying notes to the financial statements

104375

18926

85449

Page



GRANDFUND INVESTMENT GROUP LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss 18926

Change in assets and liabilities

Accounts receivable 243722

Prepaid expenses 10449

Commissions Payable 219354

Accounts payable 1876

Net cash used in operating activities 30969

NET DECREASE IN CASH AND CASH EQUIVALENTS 30969

CASH AND CASH EQUIVALENTS Beginning of Year 75174

CASH AND CASH EQUIVALENTS End of Year 44205

See accompanying notes to the financial statements
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GRANDFUND IN VESTMENT GROUP LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2013

NOTE 1- ORGANIZATION AND SUMMARY OF ACCOUNTING POLICIES

Organization and Nature of Business

GrandFund Investment Group LLC the Company is California limited liability

company formed on November 15 2005 and its principal place of business is located

in Lafayette California The Company is broker-dealer registered with the

Securities and Exchange Commission SEC on July 24 2007 and is regulated by

the Financial Industry Regulatory Authority FINRA The members of the

Company are Charles Bertucio and Donald Bertucio who are collectively the

managing members as defined in the Companys operating agreement the

Agreement In accordance with the Agreement the existence of the Company will

continue in existence unless sooner dissolved by its members

The Company operates as third-party sales and marketing firm which assists private

equity firms seeking to raise capital for investment purposes within their funds The

Company qualifies potential prospects arranges presentations and tracks the sales

process The Company also provides investment and management advisory services

to private companies

The Company does not hold customer funds or safe keep customer securities and is

therefore exempt from SEC Rule 15c3-3 under the provisions provided for in

subparagraph k2i
Basis of Presentation

The financial statements of the Company have been prepared using accounting

principles generally accepted in the United States of America U.S GAAP
Financial statements prepared on U.S GAAP-basis require management to make

estimates and assumptions that affect the amounts and disclosures reported in the

financial statements and accompanying notes Such estimates and assumptions could

change in the future as more information becomes known which could impact the

amounts reported and disclosed herein

Revenue Recognition

The Company earns placement fees from private equity firms for monies placed in

their various funds The placement fees are generally based on an agreed percentage

of the potential investors committed capital that has been called and collected by the

various funds of the private equity firms
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GRANDFUND INVESTMENT GROUP LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2013 Continued

The Company earns Marketing Income in connection with arrangements to introduce

funds to registered representatives of broker-dealers and registered representative

advisors broker-dealers that may have customers interested in investing in the funds

Marketing associated with income is earned as retainer on quarterly basis or as

percentage of the fees received by the investment advisor for accounts introduced

Cash and Cash Equivalents

The Company considers all highly liquid investments with maturities of three months

or less at the date of purchase to be cash equivalents At December 31 2013 the

company held single cash account

Fair Value of Financial Instruments

The carrying amounts of certain of the Companys financial instruments including

cash and cash equivalents accounts receivable prepaid expenses accounts payable

and commissions payable approximate fair value because of their short-term

maturities

Income Taxes

The Company was formed as California limited liability company LLC LLCs
are not taxable entities and are treated in the same manner as partnership for federal

and state income tax purposes Federal and state income tax statutes require that the

income or loss of the LLC be included in the tax returns of the individual members

Certain states including California in which the Company operates imposes fees and

taxes at the partnership level

Guaranteed Payments

Guaranteed payments are payments to individual members for services rendered and

are not based on the members share of the Companys income

Commissions

All of the companys commissions are paid to one marketer who brings interested

investors to the company During 2013 the company also paid $65000 of

discretionary bonuses to the one marketer

NOTE MEMBERS CAPITAL

The Company is limited liability company and as such no Member shall have any

personal liability to the Company any other Member or to any creditor of the
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GRANDFUND INVESTMENT GROUP LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2013 Continued

Company for the debts of the Company beyond the amount contributed by the

Member to the Company

Contributions and withdrawals by members may be made from time to time with the

consent and approval of majority interest of the members as set forth in the

Agreement Profits and losses are in general terms allocated to the members on

pro rata basis based on their respective membership interest

NOTE 3- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule Rule 15c3-l the Rule which among other items requires the

maintenance of minimum net capital and the maintenance of maximum ratio of

aggregate indebtedness to net capital both as defined by the Rule of 15 to The

Rule also restricts the timing and amounts of capital withdrawals or dividends paid

At December 31 2013 the Company had net regulatory capital of $37795 which was

$9465 in excess of its required net capital of $28330

NOTE 4-SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 21 2014 the date

the accompanying financial statements were available to be issued and has

determined that there are no material subsequent events to disclose
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SCHEDULE

GRANDFUND INVESTMENT GROUP LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31 2013

NET CAPITAL
Total members capital 85449

DEDUCTIONS AND/OR CHARGES
Non-allowable assets

Accounts receivable 46499

Prepaid expenses 1155

Total deductions and/or charges 47654

Net capital before haircuts on securities positions 37795

Less haircuts on securities positions

NET CAPITAL 37795

AGGREGATE INDEBTEDNESS

Item included in statement of financial condition

Commissions Payable 418540

Accounts payable 6410

TOTAL AGGREGATE INDEBTEDNESS A.I 424950

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 6-2/3% of A. 28330

Minimum dollar requirement 5000

Excess net capital 9465

Ratio Aggregate indebtedness to net capital 1124%

Reconciliation with Companys Net Capital Computation Included in Part II of form X-17A-

as of December 31 2013

Net Capital as reported in Companys

Part II of Form X-17A-5 as of December 31 2013 37795

Increase in Members Equity 5255

Decrease in Net Loss 5255
Net Capital Per Above Computation 37795

See Accompanying Independent Auditors Report

___________________________________________________________________ Page



GRANDFUND VESTMENT GROUP LLC SCHEDULE II

COMPUTATION FOR DETERM OF RESERVE REQUIREMENT
IURSUANT TO RULE 5C3-3

IECEMBER 12013

The Company did not handle any customer cash or securities during the year ended

Iecember 31 2013 and does not have any customer accounts

GRANDFUND GROUP LLC SCHEDULE III

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
1URSUANT TO RULE 15C3-3

IECEMBER 31 2013

The Company did not handle any customer cash or securities during the year ended

Iecember 31 2013 and does not have any customer accounts

See Accompanying Independent Auditors Report
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6UW 465 California Street Phone 415 434-3744

Suite 700 Fax 415 788-2260

San Francisco CA 94104 www.oumcpa.com

INDEPENDENT AUDITORS REPORT
ON iNTERNAL CONTROL U14DER SEC RULE 17A-5gl

To Members

of GrandFund Investment Group LLC

In planning and performing our audit of the financial statements of GrandFund Investment Group LLC the

Company as of and for the year ended December 31 2013 in accordance with auditing standards generally

accepted in the United States of America we considered the Companys internal control over financial reporting

internal control as basis for designing our audit procedures for the purpose of expressing our opinion on the

financial statements but not for the purpose of expressing an opinion on the effectiveness of the Companys

internal control Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by Rule 17a-5g1 of the Securities and Exchange CommissionSEC we have made study

of the practices and procedures followed by the Company including consideration of control activities for

safeguarding securities This study included tests of such practices and procedures that we considered relevant to

the objectives stated in Rule 7a-5g in making the periodic computations of aggregate indebtedness or

aggregate debits and net capital under Rule 7a-3a 11 and for determining compliance with the exemptive

provisions of Rule 5c33 Because the Company does not carry securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and procedures followed by

the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and

judgments by management are required to assess the expected benefits and related costs of controls and of the

practices and procedures referred to in the preceding paragraph and to assess whether those practices and

procedures can be expected to achieve the SECs previously mentioned objectives Two of the objectives of

internal control and the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from unauthorized

use or disposition and that transactions are executed in accordance with managements authorization and

recorded properly to permit the preparation of financial statements in conformity with generally accepted

accounting principles Rule 7a-5g lists additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to above error or

fraud may occur and not be detected Also projection of any evaluation of them to future periods is subject to

the risk that they may become inadequate because of changes in conditions or that the effectiveness of their

design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect and correct

misstatements on timely basis significant deficiency is deficiency or combination of deficiencies in

internal control that is less severe than material weakness yet important enough to merit attention by those

charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be prevented

or detected and corrected on timely basis

Page 11



Our consideration of internal control was for the limited purpose described in the first and second paragraphs

and would not necessarily identify all deficiencies in internal control that might be material weaknesses We did

not identify any deficiencies in internal control and control activities for safeguarding securities that we consider

to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph

of this report are considered by the SEC to be adequate for its purposes in accordance with the Securities

Exchange Act of 1934 and related regulations and that practices and procedures that do not accomplish such

objectives in all material respects indicate material inadequacy for such purposes Based on this understanding

and on our study we believe that the Companys practices and procedures as described in the second paragraph

of this report were adequate at December 31 2013 to meet the SECs objectives

This report is intended solely for the information and use of the Executive Committee management the SEC
the Financial Industry Regulatory Authority Inc and other regulatory agencies that rely on Rule 7a-5g under

the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

San Francisco California

February 21 2014

Page 12
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EEEJ 465 California Street Phone 415 434-3744

Suite 700 Fax 415 788-2260

San Francisco CA 94104 www.oumcpa.com

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON PROCEDURES

RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

To the Members

of GrandFund Investment Group LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation SIPC for the year

ended December 31 2013 which were agreed to by GrandFund Investment Group LLC the Company and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist

you and the other specified parties in evaluating the Companys compliance with the applicable instructions of

the General Assessment Reconciliation Form SIPC-7 The Companys management is responsible for the

Companys compliance with those requirements This agreed-upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of Certified Public Accountants The

sufficiency of these procedures is solely the responsibility of those parties specified in this report Consequently

we make no representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose The procedures we performed and our findings

are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries

in the Companys general ledger and proof of payment noting that the company recorded $244 less in its

general ledger than the actual calculation and payment made

Compared the amounts reported on the audited Form X- 7A-5 for the year ended December 31 2013 as

applicable with the amounts reported in Form SIPC-7 for the year ended December 31 2013

Finding OUM noted that the total revenue as reported on the audited Form X- 7A-5 was $1682791 as

compared to $1635140 reported on the Form SIPC-7 for the year ended December 31 2013 Accordingly

the Company is in the process
of amending its Form SIPC-7

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers

including general ledger system reports noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

and working papers including general ledger system reports supporting the adjustments noting no

differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of

an opinion on compliance Accordingly we do not express
such an opinion Had we performed additional

procedures other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended

to be and should not be used by anyone other than these specified parties

San Francisco California

February 21 2014



SECURITiES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation 3RE
For the hscai year ended 12/31/2013

Read caretuiy the instructions in your Wcrkng Copy before compteting this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR E1DINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends icr

purposes of the audit requirement of SEC Ruie 7a-5

General Assessment item 2e from page

Less payment made with SI PC-6 filed exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for___....days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

rjJ
fm-roe Corporotion Parinerohip or other orgarriranoof

Authorized Signaturel

Dates ___________
Postmarked

Calculations __________

Exceptions

Disposition of exceptions

Received Reviewed

Dcc urn en tat ion ___________ Forward Copy

067545 FINRA DEC

GRANDFUND tNVESTMENT GROUP LLC 1920

1809 FREMONT DR
ALAMEDA CA 94501-1601

Note If any of the information shown on the

mailing label requires correction please e-mail

any corrections to forrn@sipc.org and so

indicate on the form filed

Name and telephone number of person to

contact respecting this form

Dated thej_3 day of 20L
Tills form and the assessment payment is due 50 days after the end of the fiscal year Retain the WorkIng Copy of this form

for period of not less than years the latest years in an easily accessible place



DETERMNATON OF SPC NET OPERATNG REVENUES
AND GENERAL ASSESSMENT

Iteni No
2a Total revenue lFOCUS Line 12/Part IA Line Code 4030

2b Additions

Total revenues irom the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss trom principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management ot or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration tees and legal fees deducted in determining net

profit from management of 01 participation in underwriting or distribution of securities

Nel foss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions 110cr brokerage and clearance paid to other SIPC members in connection with

securities transactions

14 Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates ot deposit and

ii Treasury bills bankers acceptances or commercial paper thal mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

QQ

Deductions in excess $100000 require documentation

A.mouno ne
beainniro 112013
anc sno 1231 233

Eliminate cents

-tJQO

01
lit Total interest and dividend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income S________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS tine Code 3960 $________

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

to page line 2.A
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1Js.ij 465 California Street Phone 415 434-3744

Suite 700 Fax 415 788-2260

San Francisco CA 94104 www.oumcpa.com

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON PROCEDURES

RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

To the Members

of GrandFund Investment Group LLC

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation SIPC for the year

ended December 31 2013 which were agreed to by GrandFund Investment Group LLC the Company and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist

you and the other specified parties in evaluating the Companys compliance with the applicable instructions of

the General Assessment Reconciliation Form SIPC-7 The Companys management is responsible for the

Companys compliance with those requirements This agreed-upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of Certified Public Accountants The

sufficiency of these procedures is solely the responsibility of those parties specified in this report Consequently

we make no representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose The procedures we performed and our findings

are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries

in the Companys general ledger and proof of payment noting that the company recorded $244 less in its

general ledger than the actual calculation and payment made

Compared the amounts reported on the audited Form X- 7A-5 for the year ended December 31 2013 as

applicable with the amounts reported in Form SIPC-7 for the year ended December 31 2013

Finding OUM noted that the total revenue as reported on the audited Form X- 7A-5 was $1682791 as

compared to $1635140 reported on the Form SIPC-7 for the year ended December 31 2013 Accordingly

the Company is in the process of amending its Form SIPC-7

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers

including general ledger system reports noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

and working papers including general ledger system reports supporting the adjustments noting no

differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of

an opinion on compliance Accordingly we do not express such an opinion Had we performed additional

procedures other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended

to be and should not be used by anyone other than these specified parties

San Francisco California

February 21 2014
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington DC 20090-2185

202-371-8300

General Assessment Reconciliation

For the Iiscai year ended 12/3112013

Read ceretuy he instructions jr your Werkinc Copy before completing this Formt

33-REY

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement oi SEC Rule 7a-5

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for .._days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above $__________________________

Overpayment carried lorward
_________________________

Name and telephone number of person to

contact respecting this form

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

Gr4 Go.L
9Lorrre

oI Corporation Parlnerntrip or ohr 3Ofli4OlOfl

Authorized Si000turaljc
tIe

Dates ___________
Postmarked

Calculations __________

Exceptions

Disposition of exceptions

Received Reviewed

Documentation __________ Forward Copy

067545 FINRA DEC

GRANDFUND INVESTMENT GROUP LLC 1920

1809 FREMONT DR

ALAMEDA CA 94531-f SOf

Note If any of the information shown on the

mailing label requires correction please e-mail

any corrections to iorm@sipc.org and so

indicate on the form filed

gL

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated thejj day of _________________ 20L
This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place



DETERMNA1ON OF SIPC NET OPERATNG REVENUES
AND GENERAL PSSESSMENT

Item No

2a Total revenue FOCUS Line 12Part tA Line Code 4030

2h Additions

Total revenues from the securities business of subsidiaries except foreign suhsdiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net toss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sate of variabfe annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SI PC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper rhat mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See tnstruction

Ro
Deductions in excess $100000 require documentation

Arnounoneuo
beainnr9 112013

and 1231 2013

Eliminate cents

_______

-4aQo

19 Total interest and dividend expense FOCUS Line 22IPART 114 Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $_______

40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $_______

Enter the greater of line or ii

Total deductions

2d SiPC Net Operating Revenues

2e Generai Assessment .0025

to page line 2.A


