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OATH OR AFFIRMATION

Geoff HQdgson _______ swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

FIG Partners LLC as

of December 31 2013 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

I_____
Iure
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
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INDEPENDENT AUDITORS REPORT

To the Board of Directors and Members of

FIG Partners LLC

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of FIG Partners LLC and Subsidiary

the Company which comprise the statement of financial condition as of December 31 2013 and the

related consolidated statements of comprehensive income changes in liabilities subordinated to claims of

general creditors changes in members equity and cash flows for the year then ended that are filed pursuant

to Rule 7a-5 under the Securities Exchange Act of 1934 and the related notes to the consolidated financial

statements

Managements Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial

statements in accordance with accounting principles generally accepted in the United States of America

this includes the design implementation and maintenance of internal control relevant to the preparation and

fair presentation of consolidated financial statements that are free from material misstatement whether due

to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the consolidated financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

consolidated financial statements The procedures selected depend on the auditor sj udgment including the

assessment of the risks of material misstatement of the consolidated financial statements whether due to

fraud or error In making those risk assessments the auditor considers internal control relevant to the

Companys preparation and fair presentation of the consolidated financial statements in order to design

audit procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion

on the effectiveness of the Companys internal control Accordingly we express no such opinion An audit

also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the

consolidated financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion



Opinion

In our opinion the consolidated financial statements referred to above present fairly in all material respects

the financial position of FIG Partners LLC and Subsidiary as of December 31 2013 and the consolidated

results of their operations and their cash flows for the year then ended in accordance with accounting

principles generally accepted in the United States of America

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as

whole The information contained in Schedules II and III is presented for purposes of additional

analysis and is not required part of the consolidated financial statements but is supplementary information

required by Rule 7a-5 under the Securities Exchange Act of 1934 Such information is the responsibility of

management and was derived from and relates directly to the underlying accounting and other records used

to prepare the consolidated financial statements The information in Schedules II and III has been

subjected to the auditing procedures applied in the audit of the consolidated financial statements and certain

additional procedures including comparing and reconciling such information directly to the underlying

accounting and other records used to prepare the consolidated financial statements or to the consolidated

financial statements themselves and other additional procedures in accordance with auditing standards

generally accepted in the United States of America In our opinion the information in Schedules II and

III is fairly stated in all material respects in relation to the consolidated financial statements as whole

taLt

Duluth Georgia

February 27 2014
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FIG PARTNERS LLC AND SUBSIDIARY
CONSOLIDATED STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31 2013

ASSETS

Cash and cash equivalents

Deposit with clearing organization

Receivable from customers

Receivable from clearing organization

Note receivable from employee

Due from employees

Securities owned

Investments in securitized loan strips

Secured demand notes

Prepaid expenses

Property and equipment net

Deposits

Total Assets

LIABILITIES AND MEMBERS EOUITY

Cash overdraft

Accounts payable and accrued expenses

Securities sold not yet purchased

Deferred revenue

Subordinated borrowings

Total Liabilities

Members equity

Total Liabilities and Members Equity

3102003

115826

597322

538402

316758

408423

1425456

456689

740000

359829

250641

32119

8343468

122329

1114027

234000

325000

940000

2735356

5608112

8343468
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

Or2anization and Nature of Business

FIG Partners LLC and Subsidiary the Company is broker-dealer registered with the Securities

and Exchange Commission SEC and member of the Financial Industry Regulatory Authority

FINRA The Company provides independent research on financial institutions investment

advisory services such as level three asset valuations active market-making principal and agency
transactions and investment banking to institutional investors high net worth individuals and

companies in the financial services industry The Company is based in Atlanta Georgia and

introduces customers on fully-disclosed basis to its primary clearing agent First Clearing LLC The

Companys customers are located throughout the United States of America

Summary of Si2nificant Accountin2 Policies

Basis ofAccounting

The accompanying consolidated financial statements of the Company have been prepared on

the accrual basis of accounting and accordingly reflect all significant receivables payables

and other assets and liabilities

Principles of Consolidation

The consolidated financial statements include the accounts of FIG Partners LLC and its

wholly-owned subsidiary FIG Asset Management LLC The accounts and activities of FIG

Asset Management LLC have been consolidated from the date of its inception All material

inteltompany balances and transactions are eliminated in consolidation

Use ofEstina1es

The preparation of consolidated financial statements in conformity with U.S generally

accepted accounting principles requires management to make estimates and assumptions that

affect the reported amount of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the consolidated financial statements and the reported amounts of

revenues and expenses during the reporting period Actual results could differ from these

estimates

Securities Transactions

Customers securities transactions are reported on trade date basis Related commission

revenues and clearing fees are recorded on trade date basis Proprietary securities transactions

are recorded on trade date basis as if they had settled
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

Summary of Significant Accounting Policies continuedi

Investment Banking

Investment banking revenues include fees net of syndicate expenses arising from securities

offerings in which the Company acts as an underwriter or agent Investment banking revenues

also include fees earned from providing merger-and-acquisition and financial restructuring

advisory services Investment banking fees are recorded at the time the transaction is

completed and the related income is reasonably determinable

Investment Advisory Research and Other Fees

Investment advisory fees including level three asset valuations are recognized upon issuance

of report to the client Reseamh fees are recognized in the period that the client uses the

research Other fees for various services are recognized as the services are performed

Deferred Revenue

Deferred revenue consists of amounts billed in which the criteria for revenue recognition have

not yet been met

Cash and Cash Equivalents

The Company considers all cash and money maiket investments with maturities of three

months or less to be cash equivalents The Company is required to maintain minimum

$100000 collateral account with First Clearing LLC its primaryclearing agent

Recei vable from Customers

Receivable fmm customers is stated at the amount management expects to collect from

outstanding balances Management provides for probable uncollectible accounts through

charge to earnings and credit to an allowance for doubtful accounts based on its assessment

of the current status of individual accounts Balances that are still outstanding after

management has performed reasonable collection efforts are written off through charge to the

allowance and credit to receivable from customers Management believes that all accounts

receivable are fully collectible accordingly no allowance for doubtful accounts has been

provided If amounts become uncollectible they will be charged to operations when that

determination is made The Company grants credit to its customers without requiring collateral

The amount of accounting loss for which the Company is at risk in these unsecured receivables

is limited to their carlying value
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

Summary of Significant Accounting Policies continued

Securities Owned and Securities Sold Not Yet Purchased

Securities owned and securities sold not yet purchased are recorded at fair value with realized

and unrealized gains and losses reflected in net trading gains on principal transactions on the

Companys consolidated statement of comprehensive income

Investments in Securitized Loan Strips

Investments in securitized loan strips are recorded at amortized cost and are assessed for

indicators of impairment at the end of each reporting period These investments are considered

impaired when there is objective evidence that as result of one or more events that occurred

after the initial recognition of the asset the estimated future cash flows of the investments have

been impacted If it is determined that an other-than-temporary decline in the investments

exists the Company llwrite down the investments to their fair value and record the related

write-down as an investment loss in its consolidated statement of comprehensive income

Property and Equipment

Property and equipment are recorded at acquisition cost less depreciation accumulated over the

useful lives of the assets Equipment software and furniture and fixtures are depreciated on

straight-line basis over five year lives Leasehold improvements are amortized over the original

term of the lease or the useful life of the asset whichever is shorter Improvements that extend

the life of an asset are capitalized while repairs and maintenance are charged to expense as

incurred

in Income Taxes

The Company is Georgia Limited Liability Company LLC and is taxed as partnership

for income tax purposes Accordingly no provision for income taxes has been recorded in the

accompanying consolidated financial statements as the tax effects of the Companys activities

are the responsibility of its members

In accordance with FASB ASC topic 740 Income Taxes the Company evaluates its uncertain

tax positions using the previsions of FASB ASC topic 450 Contingencies The first step is to

evaluate the tax position for recognition by determining if the weight of available evidence

indicates that it is more likely than not that the position will be sustained under audit based on

the technical merits of the position The second step is to measure the tax benefit as the largest

amount that is more than 50 percent likely of being realized upon settlement
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FThIANCIAL STATEMENTS

DECEMBER 31 2013

Summary of Significant Accounting Policies continued

Income Taxes continued

For tax positions meeting the more likely than not threshold the amount recognized in the

financial statements is the largest benefit that has greater than 50 percent likelihood of being

realized upon ultimate settlement with the relevant tax authority Generally federal state and

local authorities may examine the Companys income tax retums for three years from the date

of filing The Company is no longer subject to examination by taxing authorities for tax years

prior to 2010 There were no material unrecognized tax benefits and related tax liabilities at

December 31 2013 and the Company does not expect that unrecognized tax benefits will

increase within the next twelve months It is the Companys policy to recognize interest and

penalties if any related to uncertain tax positions as income tax expense in the consolidated

statement of comprehensive income

ii Advertising Costs

The Companys advertising costs are expensed as incurred Advertising costs for the
year

ended December 31 2013 were approximately $37000 and are included in sales and

marketing expenses on the Companys consolidated statement of comprehensive income

Equity-Based Compensation

The Company accounts for the issuance of equity-based member unit purchase options in

accordance with FASB ASC 718 CompensationStock Compensation Under this guidance

the Company recognizes compensation expense based on the grant-date fair value of the equity

instruments issued

Fair Value Measurement

The Company determines the fair value of financial instruments in accordance with FASB
ASC 820 Fair Value Measurements which defines fair value and establishes fair value

hierarchy which prioritizes the inputs to valuation techniques

FASB ASC 820 defines fair value as the price that would be received to sell an asset or paid

to transfer liability in an orderly transaction between market participants at the

measurement date fair value measurement assumes that the transaction to sell the asset or

transfer the liability occurs in the principal market for the asset or liability or in the absence

of principal market the most advantageous market Valuation techniques that are

consistent with the market income or cost approach as specified by FASB ASC 820 are

used to measure fair value
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 312013

Summary of Significant Accounting Policies continuedi

Fair Value Measurement continued

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair

value into three broad levels

Level Inputs based on quoted market prices for identical assets or liabilities in active

markets at the measurement date

Level Observable inputs other than quoted prices included in Level such as

quoted prices for similar assets and liabilities in active markets quoted prices for

identical or similar assets and liabilities in markets that are not active or other inputs

that are observable or can be corrobomted by observable market data

Level Inputs reflect managements best estimate of what market participants would

use in pricing the asset or liability at the measurement date The inputs are

unobservable in the market and significant to the instruments valuation

The preceding methods described may produce fair value calculation that may not be

indicative of net realizable value or reflective of future fair values Furthermore although

the Company believes its valuation methods are appropriate and consistent with other

market participants the use of different methodologies or assumptions to determine the fair

value of certain financial instruments could result in different fair value measurement at

the reporting date

The assets or liabilitys fair value measurement level within the fair value hierarchy is

based on the lowest level of any input that is significant to the fair value measurement

Investments measured at fair value consist of money market funds and equity securities

Money market funds are stated at fair value as determined by observable Level quoted

pricing inputs due to the short-term nature of these investments Equity securities are valued

at the last reported sales price of the security on the last day of business of the year on

national exchange and are classified as Level investments

Subsequent Events

The Company evaluated subsequent events for matters requiring recognition or disclosure

in the consolidated financial statements through February 27 2014 which is the date these

consolidated financial statements were available to be issued
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

Note Receivable from Employee

In September 2013 the Company loaned one of its employees $316758 in connection with the

employees termination obligations with his former employer The 2% note receivable is due in

equal quarterly installments of $16683 including interest beginning July 15 2014 through April 15
2019 The note is secured by all commissions compensation and other funds owed to the employee

by the Company as well as any assets of the employee that are held at or through the Company and

its clearing firm At December 31 2013 the outstanding balance due under the note receivable was

$316758

Securities Owned and Securities Sold Not Yet Purchased

Securities owned and securities sold not yet purchased are recorded at fair value and consisted of the

followingat December31 2013

Securities

Securities Sold Not Yet

Owned Purchased

Equity Securities 1425456 234000

The portion of net trading income on principal transactions that relates to securities owned and

securities sold not yet purchased at December 31 2013 includes an unrealized gain of$1 10416 The

Company has sold securities that it does not currently own and will therefore be obligated to

purchase such securities at future date The Company has recorried liability of $234000 at

December 31 2013 which represents the market value of the securities at such date The Company
is subject to loss if the market price of those securities increases

During the year ended December 31 2013 the Company realized loss of $30070 in connection

with certain non-marketable securities in which the loss was recognized in prior years as an

unrealized loss and included in accumulated other comprehensive loss on the Companys
consolidated statement of financial condition

Investments in Securitized Loan Strips

During the year ended December 31 2011 the Company entered into transaction in which it acted

as pooler in the securitization and selling of Small Business Administration SBA 504 loans The

total securitized loan balance was approximately $10000000 of which third party buyers were

required to purchase 80% of the balance the seller in the transaction was required to purchase 15% of

the balance and the Company as pooler in the transaction was required to purchase 5% of the

balance
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

Investments in Secuntized Loan Strips continued

The Companys 5% investment in the securitized loan strips in the original amount of approximately

$502000 is comprised of five securitized SBA loan notes receivable with various maturity dates

between December 2019 and Februaiy 2021 with interest rates ranging from 4.5% to 7% Due to the

Company acting as pooler in the transaction the 5% loan strips purchased by the Company are not

guaranteed by the government of the United States of America The Company is required to hold the

investments to maturity and the securities are nontransferable

As of December 31 2013 the Companys investments in securitized loan strips totaled

approximately $457000

Net Tradin2 Gains on Principal Transactions

The Companys net trading gains on principal transactions by reporting categories for the year ended

December 31 2013 are as follows

Fixed income 3120448

Equities 1102343

4222791

Fair Value Measurement

The following table presents the Companys fair value hierarchy for those assets and liabilities

measured at fair value on recuning basis as of December 31 2013

Level Level Level

Inputs Inputs Inputs Totals

Cash Equivalents

Money market funds 412991 412991

Securities Owned

Equity securities 1416900 8556 1425456

Securities Sold Not Yet Purchased

Equity securities 234000 234000
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FTh4ANCIAL STATEMENTS

DECEMBER 312013

Property and Efluipment

Property and equipment as of December 31 2013 consisted of the following

Equipment and software 311413

Furniture and fixtures 139699

Leasehold improvements 71049

522161

Less accumulated depreciation 271520

Property and equipment net 250641

Depreciation expense was approximately $76000 for the year ended December 31 2013 and was

included in occupancy and other operating expenses on the Companys consolidated statement of

comprehensive income

Subordinated Borrowin2s

The borrowings under subordinated debt agreements at December 31 2013 were as follows

Subordinated notes 8% due August 31 2014 200000

Secured demand note collateral agreements 8%
due August 31 2014 740000

Total 940000

The subordinated borrowings are with members and are available in computing net capital under

the SECs Uniform Net Capital Rule To the extent that such borrowings are required for the

Companys continued compliance with minimum net capital requirements they may not be

repaid It is the Companys intention to renew the subordinated agreements due on August 31
2014

In accordance with the secured demand note collateral agreements if the securities pledged as

collateral decline in value so that their discounted value is less than the face amount of the debt

the lender must pledge additional securities to keep the loan at the proper collateral level If the

lender does not pledge additional securities the Company may sell some or all of the lenders

securities

As of December 31 2013 the value of the securities pledged for the secured demand note

collateral borrowings was approximately $1884000 Interest accrues on the face amount of the

debt or $740000
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

Subordinated Borrowin2s continuedi

For the year ended December 31 2013 total interest expense was approximately $94000 and is

included in occupancy and other operating expenses on the Companys consolidated statement of

comprehensive income

10 Operating Agreement and Membership Units

The membership units of the Company derive their rights and restrictions from the Companys
Operating Agreement Agreement In accordance with the Agreement distributions to members of

distributable cash as defined will be authorized from time to time by the Companys Chief

Executive Officer in proportion to each members units Notwithstanding the foregoing all

distributable cash from banking operations as defined shall be distributed to certain members at an

agreed upon amount

In the case of liquidation of the Companys assets outside of the onjinary course of business the

Agreement calls for net pmceeds to be distributed first in proportion to and to the extent of each

members net invested capital as defined as of the date of distribution and thereafter in proportion to

each members units

The Agreement provides for restrictions on the transfer of members units without the prior written

consent of at least majority of the issued and outstanding units In addition the Agreement contains

provision for the right of first refusal by the Company and its remaining members Upon death or

disability of member the Agreement calls for the sale of the units back to the Company at 1.5 times

the book value of the applicable units In the case of termination of member the Company shall

purchase the units from the member at the original purehase price paid for the units plus or minus any
increase or decrease in the book value of such units since the date of purchase if termination occurs

at any time during the first five years of employment or at the fair market value of the units at any
time thereafter The Company may at its option and notice at any time redeem all or any portion of

the units held by any member for the fair market value of the applicable units

Except as provided by mandatory provisions of applicable state law no member of the Company is

personally liable for any of the debts liabilities contracts or other obligations of the Company or for

any of the losses of the Company beyond the amounts contributed or to be contributed plus the

members share of undistributed profits of the Company

11 Eguity-based Compensation and Membership Unit Option Plan

The Companys Unit Option Plan provides for the granting of non-qualified options to purchase up to

75500 of the Companys membership units in oer to provide incentives to certain employees and

members The plan allows participants to purchase membership units of the Company at prices set by

the Board of Directors Unexercised options expire ten years after the grant date unless otherwise

specified by the Board of Directors and typically vest over five years
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

11 Equity-based Compensation and Membership Unit Option Plan continuedi

Unit option activity for the year ended December 31 2013 was as follows

Weighted

Number Average

Unit Options of Shares Exercise Price

Outstanding at January 2013 36000 1.00

Exercised 36000 1.00

Outstanding at December 31 2013

12 Related Party Transactions

The Company from time to time specifically allocates to certain members profits and distributions at

the direction of its Board of Directors in accordance with the Companys Operating Agreement

The Company pays guaranteed payments to certain members who are involved in the day-to-day

operations of the Company Guaranteed payments to these members totaled approximately

$3728000 for the
year

ended December 31 2013 and were included in employee compensation and

benefits on the Companys consolidated statement of comprehensive income As of December 31

2013 appmximately $397000 in guaranteed payments was accrued and included in accounts payable

and accrued expenses on the Companys consolidated statement of financial condition

During the year ended December 31 2013 the Company paid approximately $33000 to rent office

space
from member under month-to-month lease arrangement

At December 31 2013 due from employees on the Companys consolidated statement of financial

condition included $405000 due from employees who were also members of the Company

The Company has entered into secured demand note collateral agreements and subordinated note

agreements with certain members of the Company see Note

FIG Asset Management LLC FIGAM is the general partner of fund FIG Tarp Opportunity

Fund LP FIG Tarp which is owned by two members of FIG Partners LLC two employees

of FIG Partners LLC and an unrelated individual During the year ended December 31 2013

FIG AM provided asset management services to FIG Tarp and waived any related fees On

January 2014 FIG Tarp was closed down and funds were returned to its investors
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FIG PARTNERS LLC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31 2013

13 Defined Contribution Plan

The Company maintains tax-qualified defined contribution plan under Section 401k of the

Internal Revenue Code The plan covers substantially all employees of the Company who meet

certain requirements outlined in the plan as to age and length of service Under the provisions of

the plan participating employees may elect to contribute tax deferred amounts to the plan

through salary reductions up to maximum of $17500 in 2013 The employee is 100% vested at

all times in funds contributed to the plan through salary reductions

The Company has elected in the plan to match employee contributions on discretionary basis

For the year ended December 31 2013 the Company contributed approximately $286000 as

matching contributions The Company may also elect to contribute to the plan discretionary

amount in addition to the matching amount on behalf of covered employees regardless of the

Companys earnings and profits The Company made no additional contributions to the plan for

the year ended December 31 2013 Employer contributions to the plan are 100% vested

immediately

14 Concentrations of Credit Risk

The Company maintains cash and cash equivalents balances at banks and other financial institutions

Some accounts at banks and financial institutions ai insured by the Federal Deposit Insurance

Corporation FDIC up to $250000 and other accounts are not insured by the FDIC As of

December 31 2013 appruximately $2799000 of the Companys cash holdings exceeded the insured

thishold The Company believes no significant concentration of credit risk exists with respect to

these cash holdings

At December 31 2013 the Company had amounts due from two customers that made up 34% and

29% of the total due from customers as reported on the consolidated statement of financial condition

at December31 2013

The Company is engaged in various trading and brokerage activities in which counterparties

primarily include broker-dealers banks and other financial institutions In the event counterparties do

not fulfill their obligations the Company may be exposed to risk The risk of default depends on the

creditworthiness of the counterparty or issuer of the instrument It is the Companys policy to review

as necessary the credit standing of each counterparty The Company believes no significant credit

risk exists with respect to amounts due from these parties

15 Oneratin2 Leases

The Company has entered into non-cancelable operating lease agreements for office space and

certain equipment that expire at various dates through July 31 2017 Minimum future payments

required under the terms of the leases as of December 31 2013 are as follows

14



FIG PARTNERS LLC AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 312013

15 Operatin2 Leases continuedl

2014 371000

2015 281000

2016 225000

2017 126000

1003000

The operating lease agreements also generally require the Company to pay executoiy costs such as

real estate utilities and repairs These executory costs are not included in the lease commitment

amounts above Rent expense net of sublease income of approximately $31000 under operating

lease agreements totaled approximately $393000 for the year ended December 31 2013 and was

included in occupancy and other operating expenses on the Companys consolidated statement of

comprehensive income

16 Net Capital Reouirements

As registered broker dealer the Company is subject to the Securities and Exchange Commission

Uniform Net Capital Rule 5c3-1 The rule requires that the Company maintain minimum net capital

of the greater of 6-2/3% of aggregate indebtedness $100000 or $2500 for each security

with per share price of greaterthan $5 and $1000 for each security with per share price of $5 or

less that the Company participates in as market-making broker-dealer Management calculated the

minimum net capital based on the thini criteria listed above for 244 securities that the Company is

participating in as market-making broker-dealer resulting in minimum net capital requirement as

of December 31 2013 of $587500 At December 31 2013 the Company had allowable net capital

of $3406281 which exceeded its requirement of $587500 by $2818781 The rule also requires that

the Companys percentage of aggregate indebtedness to net capital both as defined not exceed

1500% The Companys percentage of aggregate indebtedness to net capital was 46% at December

31 2013
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92155 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended
2013

Read caretully
the instructions in your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

7/25/2013

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Note If any of the information shown on the

mailing label requires correction please e-mail

any corrections to form@sipc.org and so

indicate on the term filed

Name and telephone number of person to

contact respecting this form

Lauren Jones 404-601-7212

Interest computed on late payment see instruction for days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above
18293

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the
1st

day of
March 20j_.

Dates ___________
Postmarked

LLI

Calculations
LU

Exceptions

Disposition of exceptions

Received Reviewed

Documentation _________ Forward Copy

SIPC-7

33-REV 7/10

SIPC-7

33-REV 7/10

FIG Partners LLC

1175 Peachtree St NE
100 Colony Square NE Ste 2250

Atlanta GA 30361-6218

45248

24.826

2129

18293

18293

FIG Partners LLC

or oilier organizalionl

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years In an easily accessible place

tAuihurrod Siraiure

CFO
tTilie



2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale at variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues tram commodity transactions

Ccmmissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Rrriinbursements for postage in connection with proxy solicitation

Net gain tram securities in invest went accounts

1C0% of commissions and markups earned from transactions in certificates of deposit and

Treasury bills bankers acceptances or commercial paper that mat Lire nine months or less

from issuance date

Direct expenses of printing advertising and legal
tees incurred in connection with other revenue

related to the securities business revenue defined by Section tG9L of the Act

Oher revenue not related either directly or indirectly to the securities business

Sue Instruction

Total interest and dividend expense FOCUS Line 22/PART Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $________

Enter ttre greater of line or ii

Total dedLictions

2d SIPC Net Operating Revenues

2e General Assessment .0025

766581

18099074

45248

to page line 2.A

DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT
Amounts for the fiscal period

beginning
rriia

and ending

Eliminate cents

Item No

2a Total revenue FOCUS Line 12/Part hA Line Code 4030
18619735

2b Additions

Totaf revenues fran the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss tram principal
transactions in securities in trading accounts

Nut loss from principal
transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Nct loss train management of or participation in the underwriting or distribution ot securities

Expenses other than advertising printing registration
tees and legal tees deducted in determining net

profit from management of or participation in underwriting or distribution at securities

Net loss from securities in investment accounts

Total additions

245920

245920

697901

68680

Deductions in excess of $100000 require documentation



2810 Premier Parkway Suite 200

Duluth Georgia 30097

P770-622-9885
tn in

www.aglpc.com

INDEPENDENT ACCOUNTANTS AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS FORM SIPC-7

To the Board of Di ictors and Members of

FIG Partners LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Form SIPC-7 to the Securities Investor Protection Corporation

for the year ended December 31 2013 which were agreed to by FIG Partners LLC and

the Securities and Exchange Commission Financial Industry Regulatory Authority Inc and

SIPC solely to assist you and the other specified parties in evaluating FIG Partners LLCs

compliance with the applicable instructions of Form SIPC-7 FIG Partners LLCs management

is responsible for FIG Partners LLCs compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose

for which this report has been requested or for any other purpose The procedures we performed

and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries which consisted of copies of the checks issued noting no

differences

Compared the amounts reported on the audited Form X-l7A-5 for the year ended December

31 2013 as applicable with the amounts reported in Form SIPC-7 for the year ended

December 31 2013 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers including detailed working papers and general ledger details noting no differences



Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

1-lad we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

February 27 2014

Duluth Georgia


