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A.REGISTRANT IDENTIFICATION

. NAMB OPBROKER-DBALER:PNC Capital MarketsLLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACBOP BUSINESS: (Do not useP.O.BoxNo.) FIRMI.D.NO.
225 Fifth Ave

(No, andStree0

Pittsburgh PA 15222
(city) (state) (zipcode)

NAMEAND TELBPHONE NUMBBR OFPERSON TO CONTACT IN REGARD TO THIS REPORT

CraigE.Wicks (412)762-9595
(Axescode-TelephoneNmaber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBIJC ACCOUNTANT whoseopfnion is sontained in this Report*
PricewaterhouseCoopersLLP

Grame-trandresdal,annelen,farst,ardele=4

600 GrantSt.,Suite52 Pittsburgh PA 15219
(Ad&ass) (city) (State) (Lip Code)

CHECK ONB:

E Certified PubBeAccountant

D PubBc Accountant

• D Accountant not resident in United Statesor any of its Possessions.
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ous OATH OR AFFIRMATION ·

- I, Craig E.Wicks ,-swear (or afthm)that, to the best of

my knowledge and belief the accompariyingfinancial staternent and supportingsobedulesportainitig to thefirm of

PNC Capital Markets LLC - , as .
of December 31 ,20 13 ,are true and correct. I ibrther swear(or affirm) that

neither the company nor anypartner,.proprietor, principal officer or dirvotor hasany proprietary interest in any account

classified solely asthat of a customer,except as follows:

PPENNSYi.VANrA

.10FA.Dorac letav PuMe Signature

atyet Vice President
Title

Notary Public

This report **contains (check all applicable boxes):
E (a) PacingPage.
9 (b) Statement.of Financial Condition.
E (c) Statement of Income(Loss).
E (d) Statement of Changesin Financial Condition.
E (e) Statement of Changesin Stockholders'Equityor Partners' orSoleProprietors' Capital..
D (f) Statement of Changesin Liabilities Subordinated10Claims of Creditors.
9 (g) Computation of Not Capital.
E (h) Cosaputationfor Detennination of RaserveReqnirementsPursuantto Rule 15c3-3.

-D (i) Infhtmation Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
D (i) A Recanailladon,including appropriateexplanationoftheComputationof Not Capital UnderRule 15o3-1andthe

Computation for Determination of theReserveRequirementsUnder Exhibit A of Rule 15c3-3.
D (k) A Reconciliation betweenthe audited andunauditedStatementsof Pinancial Condition with respectto methods of

consolidation.
(i) An Oath or Affirmation.

2 (m)A copy of theSIPC SupplementalReport.
E (n) A repost desoribinganymaterialinadequaciesfoundto existorfound tohaveexisted sinoethedateofthe previous audit.

**Forconditions of cargidential treatment ofcertain portions qf thiefiling, aosaeollon 240.17a-S(e)(3).
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Independent Auditor's Report

To the Member and Board of Managers of
PNC Capital Markets LLC:

Wehave audited the accompanying statement of financial condition of PNCCapital Markets LLC(the
"Company"),asof December 31,2013.

Management'sResponsibilityfortheStatementqfFinanefalCondition

Management is responsible for the preparation andfair presentation of the statement of financial condition in
accordancewith accounting principles generally acceptedin the United 8tates of America; this includes the
design,implementation,and maintenance ofintemal control relevant to the pmparation andfair presentation
of the statement of financial condition that is free from material misstatement, whether dueto fraud or error.

Auditor's Responsibility

Ourresponsibility is to expressan opinion on the statement of finandal condition basedonour audit.We
conducted our audit in acconiance with auditing standards generally acceptedin the United States of America.
'Ihosestandards require that weplanandperformthe audit to obtain reasonableassuranceabout whether the
statement of financial condition is freefrom material misstatement.

An audit involves performing procedures to obtain audit evidenceabout the amounts and disclosures in the
statement of financial condition. The procedures selected depend on our judgment,including the assessmentof
the risks of material misstatement of the statement of financial condition,whether due to fraud or error. In
making those riskassessments,weconsiderinternal control relevant to the Company's preparation and fair
presentation of the statement of financial conditiotr in order to design audit procedures that are appropriate in
the cheumstances,but not for the purpose ofexpressing anopinionon the effectivenessofthe Company's
internal control. Accordingly, we expressno suchopinion.An audit also includes evaluating the
appropriateness of accounting policies usedand the reasonablenessof significant accounting estimates madeby
management,as well asevaluating the overall presentation ofthe statement offinancial condition. Webelieve
that the audit evidence we haveobtained is sufiicientandappropriate to provide a basis for our audit opinion.

Opinion

In our opinion,the statement of financial condition referred to abovepresents fairy, in allmaterial respects,the
financia1position ofthe Companyasof Deeenber31, 2013, inaccordancewith accounting principles generally
accepted in the United States of America..

February28,2014

PricewaterhoussCoopersLIP,6ooGrantotreet,Pittsbngh,PA15erg
T:(qrs)355 dooo,F: (4r-e)3558o89,www.pwe.com/us



PNC Capital Markets LLC
Statement of Financial Condition
December 31,2013

(in thousands)

Assets

Cash and cash equivalents $13,073
Cash andsecuritiessegregated under Federaiand other regulations 5,978
Receivables from brokers, dealers and others ' .55,514
Receivabiesfrom customers 7,001
Other receivables (notof reservesof $38) 8,013
Securities owned- at fair value ($458 mHHonpledged)

U.S.agencyand other mortgage backed securRies 453,511
State and municipai 311,391
Corporate debt 5,987
U.S.govemment(seeNote7 for segregated securities) 3,577

Securities purchased under reseRagreements 60,747
Deferredtaxasset 4,025
Otherassets 9,818

Totalassets $938,435
Liabilities and Member'sEquity
LiabHities

Short-termborrowings . $171,000
Repurchaseagreements ' 257,082
Securitiessold notyetpurchased- at fair value

U.S.govemmentandagencies 81,375
Other debt securities 245

Deferredrevenue 8,829
Payableto brokers,dealersandothers 1,324
Accruedsalariesandbenelus 50,898
Accruedtax liablHty 850
Other HabHities 5,488

TotalNabilities $557,021

Membefsequity $379,414

Total HabHitlesandmembersequity $938,435

The accompanyingnotesare an integralpart of the Statementof FinancialCondition.
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