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225 Fifth Ave
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT ¥
Cralg E. Wicks ‘ (412) 762-9595 :
(Area Code ~ Telephons Number)
B. ACCOUNTANT IDENTIFICATION
) INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* P
PricewaterhouseCoopers LLP '
(e ~ if indtvidual, state last, first, middie nane) i
600 Grant St., Suite 52 Pittsburgh PA 15219 '
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant :
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Loty Ob Allegneny OATH OR AFFIRMATION

1, __Craig E, Wicks ,-swear (or affinm) that, to the best of
my keowledge and belief the acoompariying financiel statement and supporting schedules portainitig to the firm of

PNC Capital Markets LLC " - . s
of _December 31 ,2013 | are true and correct, I further swoar (or affirm) that

neither the company nor any partner,:propristor, principal officer or director has any proprietary interest in any accouat
classified solely as that of a customer, except as follows:

/) («
Signature
Vice President
Title

This report ** contains (check all applicable boxes):

E% (a) Facing Page.

(b) Statement of Financial Condition.

¥ (c) Statement of fucome (Loss).

82 (d) Statement of Changes in Rinancial Condition.

& (¢) Statement of Changes in Stockholders® Equity or Partners® or Sole Proprietors’ Capital..

01 (® Statement of Changes in Liabilities Snbordinated 1o Claims of Creditors.

9 (g) Computation of Net Capital.

& () Computation for Determination of Reserve Requirements Pursusnt to Ruls 15¢3-3,

-0 (D Information Relating to the Possession or Control Requiremonts Under Rule 15¢3+3, ,

. 0 @ AXReconcillation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requiroments Under Exhibit A of Rule 15¢3-3.

[3 (k) A Reconciliation between the audited and unsudited Statoments of Financal Condition with respect to methods of
consolidation. .

() Anm Oath or Affirmation, .

K (m) A copy of the SIPC Supplomental Report.

I (n) A roportdesoribing any material inadequacies found fo exist or found to have existed since the date of the previous audit.

%% For conditions of confidential tréatment of certaln portions of this filing, see seotlon 240.176-5(g)(3).
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Independent Auditor's Report-

To the Member and Board of Managel.'s of
PNC Capital Markets LLC:

We have audited the accompanying statement of financial condition of PNC Capital Markets LLC (the
“Company”), as of December 31, 2013. .

Management's Responsibility for the Statement of Financial Condition

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of the statement of financial condition that is free from material misstatement, whether due to fraud or error.

Auditor's Responstbility

Our responsibility is to express an opinion on the statement of financial condition based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statement of financial condition Is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures jn the
statement of financial condltion. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the statement of financial condition, whether due to fraud or error. In
making those risk assessments, we consider internal control relevant to the Company's preparation and fair

" presentation of the statement of financial condition in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
menagement, as well as evaluating the overall presentation of the statement of financial condition. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the statement of financial condition referved to above presents fairly, in all material respects, the

financial position of the Company as of December 81, 2013, in accordance with accounting principles generally
accepted in the United States of America. .

Dicomordun Lonpans- 4O

February 28, 2014

PricewaterhotseCoopers LLP, 600 Grant Street, Pittsburgh, PA 15219
T: (422) 355 6000, F: (412) 355 8089, www.pwe.comfus -




PNC Capital Markets LLC
Statement of Financial Condition

December 31, 2013
(in thousands)
Assets
Cash and cash equivalents $13,073
Cash and securities segregated under Federal and other regulations 5,978
Receivables from brokers, dealers and others ’ 56,614
Recelvables from customers 7,001
Other receivables (net of reserves of $38) 6,013
Securities owned - at fair value ($458 million pledged) .
U.S. agency and other mortgage backed securities 453,511
State and municipal 311,391
Corporate debt 5,987
U.S. government (see Note 7 for segregated securitios) 3,577
Securities purchased under resell agreemsnts 60,747
Deferred tax asset 4,025
Other assels 9,618
Total assels $936,435
Liabillities and Member's Equity
Liabilifies
Short-term borrowings $171,000
Repurchase agreaments 257,062
Securities sold not yet purchased - at falr value
U.S. government and agencles 61,375
Other debt securities 245
Deferred revenue 8,829
Payable to brokers, dealers and others 1,324
Accrued salarles and benefils : 50,898
Acorued tax Hability 850
cher liabilities 5,438
Tolal fiabiiitles $557,021
Member's equity $379,414
Tolal Habilities and member's equity $936,435

The accompanying notes are an integral part of the Statement of Financial Condition.
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