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Q elliott davis

Report of independent Registered
Public Accounting Firm

To the Member of
Tobin & Company Securities LLC
Charlotte, North Carolina

We have audited the accompanying statement of financial condition of Tobin & Company Securities LLC {the
Company) as of June 30, 2014 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and
the related notes. This financial statement is the responsibility of the Company's management. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free of material misstatement. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provide a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
position of Tobin & Company Securities LLC as of June 30, 2014, in accordance with accounting principles

generally accepted in the United States of America.
éw, fLie

Charlotte, North Carolina
August 25, 2014



Tobin & Company Securities LLC
Statement of Financial Condition

As of June 30, 2014
Assets
Current assets:
Cash S 17,452
Accounts receivable 1,435
Prepaid expenses 19,800
Total current assets S 38,687
Liabilities and members' equity
Current liabilities:
Unearned income S 3,067
Total current liabilities 3,067
Member's equity:
Capital contributions | 17,400
Retained earnings 28,397
Net loss {10,177)
Total member's equity 35,620
Total liabilities and member's equity S 38,687

See Notes to Financial Statements
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Tobin & Company Securities LLC

Notes to Financial Statements

June 30, 2014

Note 1. Summary of Significant Accounting Policies and Activities

These financial statements were prepared on the basis of accounting principles generally accepted in the United
States of America. The more significant of these principles used are described as follows:

Business activity and requlation:

Tobin & Company Securities LLC (the “Company”} is a broker-dealer registered with the Securities and Exchange
Commission {“SEC”) and is a member of the financial industry Regulatory Authority, Inc. (“FINRA”)}, and the
Securities Investor Protection Corporation (“SIPC”). The Company is a wholly-owned subsidiary of Tobin &
Company Investment Banking Group LLC (the “Parent”). The Company is a North Carolina limited fiability
company licensed in California, Georgia, lllinois, New York, North Carolina, Tennessee, Texas, and Virginia. As a
registered broker-dealer, the Company primarily represents clients in capital-raise related activities composed
primarity of private placement transactions structured as the sale of corporate.stock or other securities. The
Company also represents clients in merger and acquisition related activities composed of sell-side and buy-side
transactions structured as the sale or purchase of corporate stock or other securities. The Company does not
maintain custody of client funds or engage in firm trading, brokerage activities, or securities underwriting.

Cash:

The Company maintains cash deposits with financial institutions that are federally insured by the Federal
Deposit Insurance Corporation (“FDIC”), as of June 30, 2014.

Fees income:

The Company may extend credit to its clients under its service agreements. By their nature, receivables involve
risk, including the credit risk of nonpayment by the client. Receivables are considered past due based on
contractual and invoice terms. Accounts deemed uncollectible are charged directly to bad debt expense.
Management considers all accounts receivable to be collectible; therefore, no allowance for doubtful accounts
has been made. Accounts receivable amounted to $1,435 as of June 30, 2014.

Use of estimates:

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Fair value of assets and liabilities:

The carrying amounts of all financial instruments approximate their estimated fair values in the accompanying
statement of financial condition.

Recently issued accounting pronouncements:

Accounting standards that have been issued or proposed by the Financial Accounting Standards Board (“FASB”}
or other standards-setting bodies are not expected to have a material impact on the Company’s financial
position, results of operations or cash flows.
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Tobin & Company Securities LLC

Notes to Financial Statements
June 30, 2014

Note 2. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15¢3-1),
which requires the maintenance of a minimum net capital of $5,000 and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At June 30, 2014 the Company had net
capital of $14,385 which was $9,385 in excess of its required net capital of $5,000. The Company's ratio of
aggregate indebtedness to net capital was 0.21 to 1 at June 30, 2014.

Note 3. Income Tax Status

The Company is classified as a limited liability company for federal income tax purposes. Accordingly, no
provision for income taxes is made in the financial statements of the Company. Taxable income or loss is
reported in the income tax returns of its members. '

Management has determined that the Company has no uncertain tax positions that would require the Company
to record a liability for unrecognized tax benefits. The Company's income tax returns have not been examined.
Fiscal years ending on or after December 31, 2009 remain subject to examination by federal and state tax
authorities.

Note 4. Subsequent Events

Subsequent events are events or transactions that occur after the balance sheet date but before the financial
statements are issued. Recognized subsequent events are events or transactions that provide additional
evidence about conditions that existed at the date of the balance sheet, including the estimates inherent in the
process of preparing financial statements. Nonrecognized subsequent events are events that provide evidence
about conditions that did not exist at the date of the balance sheet but arose after that date. Management has
reviewed events occurring through the date the financial statements were available to be issued and no
subsequent events occurred requiring accrual or disclosure.



