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Independent Auditors Report PATTERSON

LIC

Board of Directors and Stockholders
CERTIHED

Wall Street Capital Corporation

St Louis MO PUBLIC

ACCOUNTANTS

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Wall Street Capital

Corporation the Company as of December 31 2013 and 2012 and the related statements of

income changes in stockholders equity and cash flows for the years then ended that are filed

pursuant to Rule 7a-5 under the Security Exchange Act of 1934 and the related notes to the

financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with accounting principles generally accepted in the United States of

America this includes the design implementation and maintenance of internal control relevant

to the preparation and fair presentation of financial statements that are free from material

misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We
conducted our audits in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of the financial

statements whether due to fraud or error In making those risk assessments the auditor

considers internal control relevant to the Companys preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall

presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion
CHESTERFIELD INDUSTRIAL BLVD

CVESTERFIEED MO 63005

PhONE 636/530-1040

FLX 636/530-1101



Opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Wall Street Capital Corporation as of December 31 2013 and 2012 and

the results of its operations and its cash flows for the years then ended in accordance with

accounting principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

take as whole The information contained in the supplemental information located on pages

10-15 are presented for purposes of additional analysis and is not required part of the basic

financial statements but is supplementary information required by rule 7a-5 under the

Securities Exchange Act of 1934 Such information has been subjected to the auditing

procedures applied in the audit of the basic financial statement and in our opinion is fairly

stated in all material respects in relation to the basic financial statements taken as whole

Holt Patterson LLC

February 25 2014



WALL STREET CAPITAL CORPORATION
STATEMENT OF FINANCIAL CONDITION

December 31 2013 and 2012

ASSETS

2013 2012

CURRENT ASSETS

Cash and Cash Equivalents 6189 7604

TOTAL CURRENT ASSETS 6189 7604

FIXED ASSETS

Furniture and Fixtures 1390 1390

Equipment 5850 5850

Improvements 850 850

Accumulated Depreciation 8090 8090

NET FIXED ASSETS

TOTAL ASSETS 6189 7604

LIABILITIES AND STOCKHOLDERS EQUITY

2013 2012

CURRENT LIABILITIES 200

Due to Stockholder

TOTAL CURRENT LIABILITIES 200

STOCKHOLDERS EQUITY

Common Stock par value $1 per share

Authorized- 30000 shares 1000 1000

Issued and Outstanding- 1000 shares

Additional Paid-in Capital 10004 7369

Retained Earnings 4815 965

TOTAL STOCKHOLDERS EQUITY 6189 7404

TOTAL LIABILITIES AND
STOCKHOLDERS EQUITY 6189 7604

See Independent Auditors Notes and Report

Holt Patterson LLC



WALL STREET CAPITAL CORPORATION
STATEMENT OF INCOME

For the Years Ended December31 2013 and 2012

2013 2012

INCOME

Commission and Fee Income 760 100

TOTAL INCOME 760 100

OPERATING EXPENSES

Dues and Subscriptions 1445 345

Legal and Professional Fees 2405 2810 369.7

Office Expense 0.1

TOTAL OPERATING EXPENSES 3850 3156 415.3

NET LOSS 3850 2396 315.3

See Independent Auditors Notes and Report

Holt Patterson LLC



WALL STREET CAPITAL CORPORATION

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

For the Years Ended December 31 2013 and 2012

Additional

Common Paid-in

Stock Capital

Retained

Earnings Total

BALANCE BEGINNING OF YEAR

Net Loss

1000 7369 965 7404

3850 3850

Contributed Capital

BALANCE END OF YEAR

2635 2635

$1000 $10004 4815 6189

See Independent Auditors Notes and Report

Holt Patterson LLC



WALL STREET CAPITAL CORPORATION
STATEMENT OF CASH FLOWS

For the Years Ended December31 2013 and 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Net Loss

Adjustments to reconcile net loss to net

cash provided by used in operating activities

Decrease in Due from Shareholder

Total Adjustments

NET CASH USED IN OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

NET CASH PROVIDED BY USED IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Advances from Stockholder

NET CASH PROVIDED BY FINANCING ACTIVITIES

NET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS beginning of year

CASH AND CASH EQUIVALENTS end of year

See Independent Auditors Notes and Report

Halt Patterson LLC

2013 2012

3850 2396

200
200

4050 2396

2635 2401

2635 2401

1415
7604 7599

6189 7604



WALL STREET CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

December 31 2013 and 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Wall Street Capital Corporation the Company is broker-dealer incorporated in the

state of Missouri The Company is registered with the Securities and Exchange
Commission the SEC and is member of the Financial Industry Regulatory Authority

Inc FINRA and the Securities Investor Protection Corporation SIPC

Nature of Operations

The Company which is an introducing broker clears its customer transactions through

other broker-dealers on fully disclosed basis and offers investment products on an

application-way or subscription basis The Companys customers are located principally

in the St Louis Missouri area The Companys operations consist primarily of trailing

commissions from sales of mutual fund shares and related minor administrative

expenses

Accounting Method

The accrual method for accounting is utilized by recognizing income when earned and

expenses when incurred For income tax purposes the Company reports under the

accrual basis of accounting

Cash and Cash Equivalents

For purposes of the statement of cash flows the Company considers all temporary cash

investments purchased with an original maturity of six months or less to be cash

equivalents The Company maintains cash and cash equivalents at two financial

institutions Deposits at these institutions are insured by the Federal Deposit Insurance

Corporation and by the National Credit Union Administration up to $250000

Property and Equipment

Property and equipment are carried at cost less accumulated depreciation computed

using the methods as allowed under the tax laws in existence at the time the asset is

placed in service Expenditures for maintenance and repairs are charged to expense as

incurred Property and equipment totaling $8090 is fully depreciated as of December 31

2013 and 2012

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect certain reported amounts and disclosures Accordingly actual

results could differ from these estimates

See Independent Auditors Report

Holt Patterson LLC



WALL STREET CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

December 31 2013 and 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Revenue Recognition

The Company receives commissions from the sale of investment company shares

mutual funds Revenue from commissions is recognized in the month earned Trailing

commissions are recognized when received

The Company has elected to use the reserve method in accounting for bad debts

Under this method all uncollectible accounts are charged to the allowance account and

the bad debt expense is determined by adjusting the balance in the allowance account

to reserve considered reasonable by management No allowance for doubtful

accounts was considered necessary at December 31 2013 and 2012 The bad debt

expense balance at December 31 2013 and 2012 was $-0- in each year

Income Taxes

The Company has elected to be taxed under the provisions of Subchapter of the

Internal Revenue Code Under these provisions the Company does not pay federal and

state income taxes on its income The stockholder of the Company is liable for income

taxes on the Companys taxable income Accordingly the Company does not record

provision for income taxes

The Company adopted guidance issued by the FASB Accounting Standards Codification

740-10 Income Taxes on accounting for uncertainty in income taxes which requires

recognition measurement and disclosure of uncertain tax positions recognized in an

enterprises financial statements

This guidance requires an evaluation of tax positions taken or expected to be taken in

the course of preparing the Companys tax returns to determine whether these positions

meet more-likely-than-not standard that based on the technical merits have more

than fifty percent likelihood of being sustained by taxing authority upon examination

tax position that meets the more-likely-than-not recognition threshold is measured to

determine the amount of benefit to recognize in the financial statements

The federal and state income tax returns for the Company for 2010 2011 2012 and

2013 are subject to examination by respective taxing authorities generally for three years

after they are filed

If applicable the Company recognizes interest and penalties related to the unrecognized

tax benefits in expenses in the statement of operations

See Independent Auditors Report

Holt Patterson LLC



WALL STREET CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

December 31 2013 and 2012

These provisions require Company management to analyze all open tax years as

defined by the Statue of Limitations for all major jurisdictions including federal and

certain state taxing authorities As of and for the year ending December 31 2013 and

2012 the Company did not have liability for any unrecognized tax benefits The

Company has no examinations in progress and is not aware of any tax positions for

which it is reasonably possible that the total amounts of unrecognized tax benefits will

significantly change in the next twelve months

NET CAPITAL REQUIREMENTS

The Company is subject to the SECs Uniform Net Capital Rules Rule 5c3-1 which

requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to At December 31
2013 and 2012 the Company had adjusted net capital of $6189 and $7404

respectively which was $1189 and $2404 in excess of its required minimum dollar net

capital of $5000

During 2013 the sole shareholder made contribution to additional paid in capital

totaling $2635 He also made loan to the Company in 2012 totaling $200 This loan

amount was paid back during 2013 and was not considered in the calculation of net

capital requirements in 2012

SUBSEQUENT EVENTS

Subsequent events were evaluated through February 25 2014 which is the date the

financial statements were available to be issued It was concluded that there were no

events or transactions occurring during this period that required recognition or disclosure

in the financial statements

See Independent Auditors Report

Holt Patterson LLC



WALL STREET CAPITAL CORPORATION

COMPUTATION OF NET CAPITAL

For the Years Ended December 31 2013 and 2012

NET CAPITAL COMPUTATION

Stockholders Equity 6189
Deductions and/or charges

Total Stockholders Equity Qualified for Net Capital 6189

Less Non-allowable Assets

NET CAPITAL 6189

Minimum Net Capital Required 2/3% of Aggregate Indebtedness

Minimum Dollar Net Capital Required 5000

Net Capital Requirement Greater of the Above 5000

Excess Net Capital 1189

Percentage of Aggregate Indebtedness to Net Capital N/A

Percentage of Debt to Debt-Equity N/A

RECONCILIATION WITH COMPANYS COMPUTATION

Net capital as reported in Companys Part II Unaudited

FOCUS Report 6189
Net audit adjustments

6189

See Independent Auditors Notes and Reportt

Halt Patterson LLC
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WALL STREET CAPITAL CORPORATION
EXEMPTIVE PROVISION UNDER RULE 15c3-3

December 31 2013

An exemption from Rule 5c3-3 is claimed as the broker-dealer does not hold customer

funds or securities All accounts are on fully disclosed basis

Therefore the schedules of Computation for Determination of Reserve Requirements under

Rule 5c3-3 and Information Relating to Possession or Control Requirements Under Rules

5c3-3 are not applicable

See Independent Auditors Notes and Report

Holt Patterson LLC
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Report on Internal Control Required by SEC Rule 17a-5g1
LIC

CE RI El ED

Board of Directors PUBLIC

Wall Street Capital Corporation ACCOUNTANTS

In planning and performing our audit of the financial statements of Wall Street Capital Corporation

the Company as of and for the year ended December 31 2013 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys
internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have

made study of the practices and procedures followed by the Company including consideration of

control activities for safeguarding securities This study included tests of compliance with such

practices and procedures that we considered relevant to the objectives stated in Rule 17a-5g in

the following

Making the periodic computations of aggregate indebtedness or aggregate debits and net

capital under Rule 17a-3a11 and the reserve required by Rule 15c3-3e
Making the quarterly securities examinations counts verifications and comparisons and the

recordation of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control and

the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them to

future periods is subject to the risk that they may become inadequate because of changes in

cH JTPfLttt the effectiveness of their design and operation may deteriorate

IESTERFIELO MO 63005

PIONE 36/53O-1O4O

FiX 636/530-1101



deficiency in internal controls exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis significant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial statements
will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be

material weaknesses

However we identified the following deficiencies in generally accepted accounting principles and

procedures that we consider to be significant deficiency as defined above These conditions

were considered in determining the nature timing and extent of the procedures performed in our

audit of the financial statements of the Company as of and for the year ended December 31 2013
and this report does not affect our report thereon dated February 25 2014

Organizational Structure

The size of the Companys accounting and administrative staff precludes certain internal controls

that would be preferred if the office staff were large enough to provide optimum segregation of

duties The president should continue to remain involved in the financial affairs of the Company in

order to provide an overview of transactions and the internal control structure

Internal Control Structure

We are required to give consideration to the Companys ability to prepare financial statements and

related note disclosures as well as the oversight of the financial reporting process by those

charged with governance The Company does not have in place controls that would assure the

preparation of internal financial statements and related note disclosures in accordance with

generally accepted accounting principles The Company engages the independent auditors to draft

the audited financial statements derived from auditing the companies internally prepared financial

statements and disclosures as well as performing procedures to ensure that the disclosures are

complete Once drafted the financial statements are submitted to the Company for review and

approval While this practice is common and practical we must inform those charged with

governance that this must be considered significant deficiency in internal control since the

financial statement preparation including the note disclosures cannot be performed in-house

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2013 to meet the SECs objectives



This report is intended solely for the information and use of the Board of Directors management
the SEC FINRA and other reguatory agencies that rely on Rule 17a-5g under the Securities

Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

Holt Patterson LLC

Chesterfield MO 63005

February 25 2014
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