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OATH OR AFFIRMATION

I, ‘&5\ e e m CFC.O Je , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

fa | COI-{DI‘\-O_J ’Ql_\?-\_—nfLS. o , as
of_ YWaecn 21\ ~,20 \Q) | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

smeofcmfom:a. CountyofSan /M %

Signatur

et Comghiamea DS Hicar

COMM. #1 p

This report ** contains (check all applicable boxes): '

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O>> O OxO>Ox0x xx

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Accord Capital Partners LLC
San Francisco, California

We have audited the accompanying statement of financial condition of Accord Capital Partners LLC, as of
December 31, 2013, and the related notes to the financial statement.

Management's Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
financial statement that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
condition of Accord Capital Partners LLC as of December 31, 2013 in accordance with accounting principles
generally accepted in the United States of America.

Hrapmo (L
Armanino™*
San Jose, California

March 21, 2014
An independent firm associated with

MOORE STEPHENS



ACCORD CAPITAL PARTNERS LLC
Statement of Financial Condition
December 31, 2013

ASSETS
Assets
Cash and cash equivalents $ 21,367
Accounts receivable 76,018
Due from affiliate 1,000
Prepaid expenses and other assets 82,451
Total assets $ 180,836
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Accounts payable $ 6,974
Member's equity » 173,862
Total member's equity $ 180,836

The accompanying notes are an integral part of this financial statement.
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ACCORD CAPITAL PARTNERS LLC
Notes to Financial Statements
December 31, 2013

1. _ Nature of Business and Summary of Accounting Policies

Nature of business

Accord Capital Partners LL.C (the "Company") is a Delaware limited liability company formed
October 31, 2012. The Company is a single member limited liability company wholly owned by
Milagro Group LLC. The Company is registered with the Securities and Exchange Commission as
a fully disclosed broker-dealer and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company provides private placement and advisory services.

The Company receives support from Accord Group Holdings LLC, an affiliated company, for such
items as personnel salaries and benefits, accounting and information technology services, office
equipment, and other miscellaneous overhead expenses (see Note 4). The financial results of the
Company may have been significantly different absent this relationship with the affiliated
company.

Accounts receivable

Accounts receivable consist of consulting and advisory fees receivable and reimbursements for
out-of-pocket expenses receivable from clients. The Company uses the allowance method to
account for uncollectible accounts. Based on historical write-offs, overall economic conditions,
and an evaluation of the current aging status of its receivables, the Company has established an
allowance for doubtful accounts at a level considered to be adequate to cover anticipated credit
losses on outstanding client receivables. Accounts are monitored by management on an ongoing
basis and are written off by the Company when it has been determined that all available collection
avenues have been exhausted. Bad debt recoveries are included in income as realized. At
December 31, 2013, management did not consider an allowance necessary as all balances were
considered collectible.

Cash and cash equivalents

The Company classifies highly liquid investments with original maturities of three months or less
as cash and cash equivalents. Cash and cash equivalents are held in major financial institutions.
Periodically, such deposits may be in excess of federally insured limits.



ACCORD CAPITAL PARTNERS LLC
Notes to Financial Statements
December 31, 2013

1. Nature of Business and Summary of Accounting Policies (continued)

Income taxes

The Company is a limited liability company for federal and state income tax purposes. Under laws
pertaining to income taxation of limited liability companies, no federal income tax is paid by the
Company. The income or loss of the Company is taxed to the member in its respective return.

The Company evaluates its tax positions taken or expected to be taken in the course of preparing
tax returns to determine whether the tax positions are "more-likely-than-not" of being sustained by
the applicable tax authority. Tax positions not deemed to meet the "more-likely-than-not"
threshold are recorded as an expense in the applicable year. As of December 31, 2013, the
Company does not have any significant uncertain tax positions for which a reserve would be
necessary.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Subsequent events
The Company has evaluated subsequent events through March 21, 2014, the date the financial

statements were available to be issued. No subsequent events have occurred that would have a
material impact on the presentation of the Company's financial statements.

2. Net Capital Requirements

Pursuant to the net capital provisions of the U.S. Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 15¢3-1), the Company is required to maintain minimum net capital of
the greater of $5,000 or the ratio of aggregate indebtedness to net capital, as defined. The ratio of
aggregate indebtedness (as defined) to net capital shall not exceed 15 to 1. The rule of the
"applicable" exchange also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10 to 1. Net capital and the related ratio of
aggregate indebtedness to net capital may fluctuate on a daily basis. At December 31, 2013, the
Company has net capital of $14,393, which was $9,393 in excess of its required net capital of
$5,000. Assets totaling $159,469 were excluded from the calculation of the Company's net capital
as they are classified as non-allowable assets. The Company's ratio of aggregate indebtedness to
net capital is 48.45% as of December 31, 2013.



ACCORD CAPITAL PARTNERS LLC
Notes to Financial Statements
December 31, 2013

Exemption from Rule 15¢3-3

The Company operates pursuant to the exemption provisions of (k)(2)(i) under Rule 15¢3-3 of the
Securities Exchange Commission Act of 1934 (reserve requirements for brokers and dealers) in
that the Company does not hold funds or securities for customers and it promptly transmits all
funds and delivers all securities in connection with its activities as a broker or dealer.

Expense Sharing Agreement

The Company receives support from an affiliated company for such items as personnel salaries and
benefits, accounting and information technology services, office equipment and other
miscellaneous overhead expenses. The Company is charged a monthly fee that is dependent upon
the level of personnel support required by the Company; monthly fees ranged from $10,000 to
$30,000 for the Company's share of operating expenses under the expense sharing agreement
during the year ended December 31, 2013. Associated executory fees payable upon execution of
the initial agreement and subsequent amendments ranged from $50,000 to $230,000 during the
year ended December 31, 2013.

Commitments and Contingencies

The Company leases office space in San Francisco under a month-to-month operating lease.

Concentrations

The Company had accounts receivable from two customers that accounted for approximately 93%
of total accounts receivable at December 31, 2013.
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