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June 26, 2014 SEC/ MR
Via Federal Express

Mr. Christopher Grobbel
Securities and Exchange Commission
Division of Trading and Markets
100 F Street, N.E.
Mail Stop 6626
Washington, DC 20549-0001

Re: BATS Exchange, Inc.
Form 1 Amendment

DearChristopher:

On behalf of BATS Exchange, Inc. ("BATS"or the "Exchange"), and in connection with the BATS Form 1 that is
on file with the Securities and Exchange Commission ("Commission''), enclosed please find one original and
two copies of the Execution Pageto Form 1 as well as the following exhibits:

• Exhibit A (updated to reflect the Exchange's Certificate of incorporation and Bylaw information in
accordance with SEC Rule 6a-2(d)(3));

• Exhibit B (updated to reflect location of the Exchange's current rulebook and information
circulars in accordance with SEC Rule 6a-2(d)(3));

• Exhibit C (updated to reflect list of Directors and Committee Members);

• Exhibit D (updated to provide financial statements for the latest fiscal year for each subsidiary or
affiliate of the Exchange);

• Exhibit I (updated to provide audited financial statements for the latest fiscal year for the
Exchange);

• Exhibit J (updated to reflect any changes in names, titles, positions or term commencement
dates and types of business of Officers and Directors);

• Exhibit K (updated to reflect Exchange ownership details);

• Exhibit M (updated to provide a list of firms currently approved as members or other users of the
Exchange);

• Exhibit N (updated to provide all securities listed on the exchange, securities admitted to
unlisted privileges, exempt securities and all other securities traded on the Exchange);

This amendment is filed in accordance with SEC Rule 6a-2 and is intended to replace Exhibits A, B, C, D, I, J,
K, M and N currently on file with the Commission. Please do not hesitate to contact me if you have any
questions or require anything further.

S

Anders Franzon
VP, Associate General Counsel

Enclosures

TEL 913-815-7000 ( FAX. 913-815-7119 i 8050 MARSHALL DR., SUITE 120 i LENEXA, KS 66214 | BATSTRADING.COM



Form 1 U.S.SECURITIES AND EXCHANGE COMMISSION Date filed OFFICIAL
Page 1 WASHINGTON, D.C.20549 (MM/DD/YY) USE

Execution Page ONLY
APPLICATION FOR, AND AMENDMENTS TO APPLICATION ÜÚÍlŠIld

FOR,REGISTRATION AS A NATIONAL SECURITIES EXCHANGE
OR EXEMPTION FROM REGISTRATION PURSUANT TO

SECTION $ OF THE EXCHANGE ACT

WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis, or the
failure to keep accurate books and records or otherwise to comply with the provisions of law applying to the conduct of the
applicant would violate the federal securities laws and may result in disciplinary, administrative or criminal action.

INTENTIONAL MISSTATEMENTS OROMISSIONS OF FACTS
MAY CONSTITUTE CRIMINAL VIOLATIONS

O APPLICATION O AMENDMENT

1. State the name of the applicant: BATS Exchange, Inc.

2. Provide the applicant's primary street address (Do not usea P.O.Box):
8050 Marshall Dr., Suite 120
Lenexa. Kansas 66214

3. Providetheapplicant'smailingaddress(if different):

4. Provide the business telephone and facsimile number: C
(913) 815-7000 (913) 815-7119

(Telephone) (Facsimile)

5. Provide the name, title and telephone number of a contact employee:
Eric Swanson General Counsel, BATS Exchange, Inc. (212) 378-8523 3

(Name) (Title) (Telephone Number)

6. Provide the name and address of counsel for the applicant:
Eric Swanson
17 State Street, 32"Floor

New York, NY 10004

7. Provide the date that applicant's fiscal year ends: December 31

8. Indicate legal status of the applicant: _X _ Corporation _ Sole Partnership _ Partnership
Limited Liability Company ___ Other (specify): _

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g.state
where incorporated, place where partnership agreement was filed or where applicant entity was formed):
(a) Date (MM/DD/YY): 11/01/07 (b) State/Country of formation: Delaware/United States of America
(c) Statute under which applicant was organized: General Corporation Law of the State of Delaware

EXECUTION:

The applicant consents that service of any civil action brought by, or notice of any proceeding before, the Securities and
Exchange Commission in connection with the applicant's activities may be given by registered or certified mail or
confirmed telegram to the applicant's contact employee at the main address,or mailing address if different, given in Items 2
and 3. The undersigned,being first duly swom, deposesand says that he/she has executed this form on behalfof, and with
the authority of, said applicant. The undersigned and applicant represent that the information and statement contained

herein, including exhibits, schedules, or other documents attached hereto, and other information filed herewith, all of which
are made a part hereof, arecurrent, true and complete.

Date: 06/26/14 BATS Exchange, Inc.

By: An a sociateGeneral Counsel

Subscribed and sworn before me this Eis day of EtAnt , EDI by
(Month) . (Year) (Notary

My Commission expires 03•eTI-20i County of Jok$On Stateof An$AS

This page must always be completed in full with original, manual signature and notarization.

Affix notary stamp or seal where applicable.

SYPog TERESA LAFFOON
o NOTARY PUBLIC

STATE OF KANSAS
stATEIGNSAs MyApp. Exp. §§.2l.2elk



BATS Exchange Form 1 Registration Statement: Exhibit A

Exhibit A

Exhibit Request:

A copy of the constitution, articles of incorpoi•ation or association. with all
subsequent amendments, and of existing by-laws or corresponding rules or instruments,
whatever the name, of the applicant.

Response:

BATS Exchange, Inc. ("BATS Exchange" or the "Exchange") is registered as a national
securities exchange pursuant to Section 6(a) of the Securities Exchange Act of, 1934. The

following materials required by this Exhibit A are available on the "Regulation" page of the
Exchange's public website (http://www.batstrading.com/regulation ):

1. Certificate of Incorporation of BATS Exchange, Inc.

2. Amended and Restated By-Laws of BATS Exchange, Inc. .

These documents are updated and accurate as of the dates of each document.
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BATS Erphange Form 1 Registration Statement: Exhibit B

Exhibit B

Exhibit Request:

A copy of all written rulings, settled practices having the effect of rules, and
interpretations of the Governing Board. or other committee of the applicant in respect of
any provisions of the constitution, by-laws, rules, or trading practices of the applicant
which are not included in Exhibit A.

Response:

1. The Rules of BATS Exchange, Inc. are available at
www.batstrading.com/regulation. Rule filings and circulars are also available at
this location. These documents are updated frequently and are accurate as of the

respective dates on each document.
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BATS Enchange Form 1 Registration Statement: Exhibit C

Exhibit C

Exhibit Request:

For each subsidiary or affiliate of the applicant, and for any entity with whom the

applicant has a contractual or other agreement relating to the operation of an electronic
trading system to be used to effect transactions on the exchange ("System"), provide the
following information:

1. Name and address of organization.

2. Form of organization (e.g.,association, corporation, partnership, etc.).

3. Name of state and statute citation under which organized. Date of
incorporation in present form.

4. Brief description of nature and extent of affiliation.

5. Brief description of business or functions. Description should include
responsibilities with respect to operation of the System and/or execution,
reporting, clearance, or settlement of transactions in connection . with
operation of the System.

6. A copy of the constitution.

7. A copy of the articles of incorporation or association including all
amendments.

8. A copy of existing by-laws or corresponding rules or instruments.

9. The name and title of the present officers, governors, members of all
standing committees or persons performing similar functions.

10. An indication of whether such business or organization ceased to be

associated with the applicant during the previous year, and a brief statement
of the reasons for termination of the association.

Response: Please see below responses for the following entities:

A. BATS Global Markets, Inc.

1. Name: BATS Global Markets, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date ofincorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.
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BATS Exchange Form 1Registration Statement: Exhibit C

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.
owns 100% of the outstanding common stock of BATS Global Markets Holdings,
Inc., which is the Exchange's 100% owner.

5. Brief description of business or functions: BAT S Global Markets, Inc. is the
ultimate parent company through which the ultimate owners of the Exchange
indirectly hold their ownership interest in the Exchange and its affiliates.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and personsperformingsimilar functions:

Current Directors
• Joe Ratterman

• David Cummings
• Michael Richter
• . Alan Freudenstein

• Jose Marques
• John McCarthy
• John Comerford

• Daniel Keegan
• Bina Kalola
• Paul Atkins
• Robert Jones
• Brett Redfearn

• Christopher Mitchell
• Jamil Nazarali
• Darren Cohen

Current Officers

• Joe Ratterman (CEO)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Eric Swanson(Executive Vice President,General Counsel, Secretary)
• Mark Hemsley (Executive Vice President)
• Brian N. Schell (Executive Vice President,Chief Financial Officer,

Treasurer)
• Tami Schademann (Executive Vice President)

Compensation Committee
• Michael Richter

C-2



BATS Exchange Form 1 Registration Statement: Exhibit C

• Jose Marques
• Bina Kalola

• Daniel Keegan

Audit Committee
• Michael Richter

• John Comerford
• Alan Freudenstein

Nominating and Corporate Governance Committee
• John McCarthy

• David Cummings
• Alan Freudenstein

Technology Advisory Committee
• John Comerford

• Daniel Keegan

• John McCarthy

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

B. BATS Global Markets Holdings, Inc.

1. Name: BATS Global Markets Holdings, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 29,2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc. is the Exchange's 100% owner.

5. Brief description of business or functions: BAT S Global Markets Holdings, Inc.
is an intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy ofexisting by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:
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BATS Exchange Form 1 Registration Statement: Exhibit C

Current Directors
• Joe Ratterman

• William O'Brien

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)

• Eric Swanson (Secretary)
• Brian N. Schell (Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

C. Direct Edge Holdings LLC

1. Name: Direct Edge Holdings LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on June 5, 2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.,
the Exchange's ultimate parent, owns 100% of the outstanding common stock of
Direct Edge Holdings LLC.

5. Briefdescription ofbusiness orfunctions: Direct Bdge Holdings LLC is an
intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy ofarticles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• None

Current Officers

• Joe Ratterman (Chief Executive Officer)

• William O'Brien (President)
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BATS Exchange Form 1 Registration Statement: Exhibit C

• Eric Swanson (General Counsel, Secretary)
• Brian N. Schell (Chief Financial Officer, Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with

the applicant during previous year: Not applicable.

D. Direct Edge,Inc.

1. Name: Direct Edge, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware the General Corporation Law of the State of Delaware on July 22,
2009.

4. Brief description of nature and extent of affiliation: Direct Edge Inc. is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.

5. Brief description of business or functions: Direct Bdge Inc. is an intermediate
holding company. Direct Edge Inc. is the sole shareholder of EDGA Exchange,
Inc. and EDGX Exchange, Inc.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors •
• Joe Ratterman
• William O'Brien

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)
• Eric Swanson (Secretary)

• Brian N. Schell (Chief Financial Officer)
• Chris Isaacson (Chief Information Officer)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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BATS Exchange Form 1 Registration Statement: Exhibit C

E. BATS Y-Exchange, Inc.

1. Name: BATS Y-Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section.101 of the General Corporation Law of
the State of Delaware on July 31, 2009.

4. Brief description of nature and extent of affiliation: BAT S Y-E xchange, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc.,which is also the
Exchange's 100% owner.

5. Brief description ofbusinessor functions: BATSY-Bxchange, Inc. operatesasa
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy K.emper
• Scott Wagner
• Chris Concannon
• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William.O'Brien (President)
• Chris Isaacson (Executive Vice President,Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
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BATS Exchange Form 1 Registration Statement: Exhibit C

• Brian N. Schell (Executive Vice President, Chief Financial Officer,
Treasurer)

• Phillip Ratterman (Vice President, Core Software Engineering)
• Charles Randy Williams (Senior Vice President,.Global Investor Relations

& Communications)

• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President,Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President,Communications)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe
• Chris Concannon

Regulatory Oversight Conunittee
• Jill Sommers

• Sandy Kemper
• PeterWallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner
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BATS Exchange Form 1 Registration Statement: Exhibit C

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

F. EDGA Exchange, Inc.

1. Name: EDGA Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation

3. Name ofstate, statute under which organized and date of incorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9, 2009.

4. Brief description of nature and extent of affiliation: EDGA Exchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's
ultimate parent.

5. Brief description of business or functions: EDGA Exchange, Inc. operates a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• SandyKemper
• Scott Wagner

C-8



BATS Exchange Form 1 Registration Statement: Exhibit C

• Chris Concannon
• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)

• Bryan Harkins (Executive Vice President,Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Phillip Ratterman (Vice President, Core Software Engineering)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)

• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• SandyKemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe
• Chris Concannon
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BATS Exchange Form 1 Registration Statement: Exhibit C

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• . Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

G. EDGX Exchange, Inc.

1. Name: EDGX Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9,2009.

4. Brief description of nature and extent of affiliation: EDGX Exchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's
ultimate parent.

5. Brief description of business or functions: EDGX Bxchange, Inc. operates a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy ofexisting by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees

and persons performing similar functions:
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BATS Exchange Form 1 Registration Statement: Exhibit C

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Chris Concannon
• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• . Bryan Harkins (Executive Vice President,Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President,General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Phillip Ratterman (Vice President, Core Software Engineering)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President,Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)
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Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin.

Audit Committee

• Scott Wagner
• David Roscoe
• Chris Concannon

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

H. BATS Trading, Inc.

1. Name: BATS Trading, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 16,2005.
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BATS Exchange Form 1 Registration Statement: Exhibit C

4. Brief description ofnature and extent of affiliation: BAT S Trading, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc., which is also the
Exchange's 100% owner.

5. Briefdescription of business orfunctions: BATS Trading, Inc. is a broker-dealer
registered as such with the Securities and Exchange Commissioii and a member of
the Financial Industry Regulatory Authority and other self-regulatory

organizations. BATS Trading, Inc. provides routing of orders from the Exchange
and BATS Y-Exchange, Inc. to other securities exchanges, facilities of securities
exchanges, automated trading systems, electronic communication networks or
other broker-dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman
• Chris Isaacson
• Tami Schademann

Current Officers

• Chris Isaacson (President)
• Tami Schademann (Chief Compliance Officer, Secretary)
• Brian N. Schell (FINOP, Treasurer)
• Jeromee Johnson (VP, Options)

10. Indication ofwhether such business or organization ceased to be associated with

the applicant during previous year: Not applicable.

I. Direct Edge ECN LLC (d/bla DE Route)

1. Name: Direct Edge ECN LLC (d/bla DE Route)
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name ofstate, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State

of Delaware on April 19, 2005.
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4. Brief description of nature and extent of affiliation: DE Route is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.

5. Brief description of business or functions: DB Route is a broker-dealer registered
as such with the Securities and Exchange Commission and a member of the
Financial Industry Regulatory Authority and other self-regulatory organizations.
DE Route provides routing of orders from EDGA Exchange, Inc. and EDGX
Exchange,Inc. to other securities exchanges, facilities of securities exchanges,
automated trading systems, electronic communication networks or other broker-
dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: see attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Officers

• William O'Brien (Chief Executive Officer)

• Brian N. Schell (Chief Financial Officer/FinOp/Treasurer)

• Neil Meislick (Chief Compliance Officer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

J. Omicron Holdings Corp.

1. Name: Omicron Holdings Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of .

the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc.,which is also the Exchange's 100% owner, owns 100% of the
common stock of Omicron Holdings Corp.

5. Briefdescription ofbusiness orfunctions: Omicron Holdings Corp. is a
Delaware corporation establishedto hold Omicron Acquisitions Corp.and
Omicron Intermediate Holdings Corp. potential future operating entities.
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6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)

• Eric Swanson(Vice President,Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

K. Omicron Intermediate Holdings Corp.

1. Name: Omicron Intermediate Holdings Corp.
Address: 8050 Marshall Dr.,Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Intermediate
Holdings Corp. is wholly-owned by BATS Global Markets Holdings, Inc., which
is also the Exchange's 100% owner.

5. Brief description of business or functions: Omicron Intermediate Holdings Corp.
is a Delaware corporation established to acquire and potentíally operate the assets
of existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attaohed.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:
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Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

L. Omicron Acquisition Corp.

1. Name: Omicron Acquisition Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:

Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7,2011.

4. Brief description of nature and extent of affiliation: Omicron Acquisition Corp. is
wholly-owned by Omicron Holdings Corp.,which is an affiliate of the Exchange.

5. Brief description of business or functions: Omicron Acquisition Corp. is a
Delaware corporation established to acquire and potentially operate the assets of
existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman •

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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M. BATS Trading Limited

1. Name: BATS Trading Limited
Address: 10 Lower Thames Street, 6th Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on March 28,
2008.

4. Brief description of nature and extent of affiliation: BAT S Trading Limited is
wholly-owned by Omicron Acquisition Corp. which is an affiliate of the
Exchange.

5. Brief description of business or functions: B AT S Trading Limited is recognized

as a Recognised Investment Exchange in the United Kingdom under the Financial
Services and Markets Act 2000 ("FSMA"). It operates a platform for trading of
European equity securities.

6. Copy of constitution: Not applicable.

1. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

• Anthony Whalley
• William Eldridge
• Naseer Al-Khudairi

• Virginie Saade
• Rebecca Fuller

• Paul Hilgers

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
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• David Howson (COO)

Standing Committees

Audit, Risk and Compliance Committee
• William Eldridge

• Anthony Whalley
• Rebecca Fuller

Remuneration Committee

• John Woodman

• Anthony Whalley
• Rebecca Fuller
• Naseer Al-Khudairi

10. Indication ofwhether such business or organization ceased to be associated with

the applicant during previous year: Not applicable.

N. Chi-X Europe Limited

1. Name: Chi-X Europe Limited
Address: 10 Lower Thames Street, 6*Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales. It changed its name to Chi-X Europe
Limited on July 2, 2007.

4. Brief description of nature and extent of affiliation: Chi-X Europe Limited is
wholly-owned by BATS Trading Limited which, in turn, is indirectly wholly
owned by BATS Global Markets, Inc.

5. Brief description of business or functions: Chi-X Europe Limited is authorised in
thè United Kingdom under the Financial Services and Markets Act 2000
("FSMA"), as an investment firm. Between April 30,2012 and May 20,2013 it
was a dormant company. Since May 20,2013, Chi-X Europe Limited operates the
smart order router that is needed for the routing strategies deployed by BATS
Trading Limited

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.
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9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)

• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
• David Howson (COO)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

O. BATS FX, Inc.

1. Name: BATS FX, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on September 17, 2012.

4. Brief description of nature and extent of affiliation: BAT S FX, Inc. is wholly-
owned by BATS Global Markets Holdings, Inc., which is also the Exchange's
100%owner.

5. Briefdescription ofbusiness orfunctions: BATS FX, Inc. was created to operate
a global foreign exchange market,but remains dormant at this time.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:
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Current Directors
• Joe Ratterman

Current Officers
• None

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

P. Blue Merger Sub Inc.

1. Name: Blue Merger Sub Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

4. Brief description of nature and extent of affiliation: As of January 31,2014, Blue
Merger Sub Inc. ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions: None.

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31,2014, Blue Merger Sub, Inc.
was merged with and into BATS Global Markets Holdings, Inc. (f/k/a BATS
Global Markets, Inc.), with BATS Global Markets Holdings, Inc. surviving,
resulting in Blue Merger Sub, Inc. ceasing to exist.

Q. Delta Merger Sub LLC

1. . Name: Delta Merger Sub LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company.
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3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

4. Brief description of nature and extent of affiliation: As of January 31,2014, Delta
Merger Sub LLC ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees

and personsperformingsimilar functions:None.

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31, 2014, Delta Merger Sub LLC
was rnerged with and into Direct Edge Holdings LLC, with Direct Edge Holdings
LLC surviving, resulting in Delta Merger Sub LLC ceasing to exist.
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RelatedPersons,underekcumstancesthatwouldresultla thesharesof
capha)siock of ihe Corportition thatnrusub]cci to suchagrecroent,planor
ol)n:r arrangementnotbeingvotedonanyraatteror muttersoranyproxy
reinting theretobolag withhold,wherethu effcci of suchagreement,pind
orother urtnogumentsvouldlio tocitableoily Person,calier alloneor
logniher wilh its Related Persons,to vote,possesstheright to vote nr
causeihn voting of shamsof thecapitalstockof theCorporation(llat

woubt representmorethan twenty percent(20%)of snidvaling power.
(h)Subject to elauses(it()ond (lv)bolow:

(A) The limitationsin clauss(t)(A)allti(i)(C)above.MI poi
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tones to vote in the ekction of mcmbewof thoBeitrd of Ditectorsof the
Colporation or on other'maticia that mayrequiro theapprovatof the
hohlersof votingsharesof theCorpoottlon(other timomatters affecilag
the rights,po;fcivaces or privikgu of soldclassof s(ouh)t and

(B)The.ilmítationsinchiuses (i)(A) and (i)(C) abovo (exceptwhh
respectto liychanno Membeis andthek RchttedPersons)maybewaived
by the lionto of Dkeetors of theCorpointtonpurennlit to a resohttlon duly
ndopledby theBonedof Dhectors,if,incotwellon wiib takingsuch
netion,tbc Boind of Directors ndoptsaresolutionstatinginnt it is the
datormluntionof suchfloard thatsuchactionwill not impairthetihßityof
BATS thchango,Inc.to carryoutits functionsculdrespoilsibißtlesastut
"exchango"(mderthe Act nudthe nilesandregulations promulgated
theranntler,thatit is othetwlauin thebestbitemstaof theconmnition.us
stockholdersandGATS Exchange,Inc.,andthat it will not fotpak(he
abilityof the United SintesSecuritiesand ExchangeComntission(the
"Commission")to enforcethe Act andtheniles andregulations

promulaaledthereunder,andsuchresobulonshallnot beef(cetive until 4
la fliedwithandopprovedby the Conunission, fa making the
deinoninniions refoned to in the inuuediatelyprecedingsentence,the
Board of Directoni mayimposeon the PersonlaquestionandksRehued
Pcisonssitch conditions andrestrictionsthat it mayin its solediscretion
deco necessary,oppmpriarcogdeskable in (uahernace0(the objectives
of theAct andthetules and<cguintionspionnilauted thereunder,andIhe

govemanecol ßATS Exchnnge,Inc,

(lii) Notwithstandingclauses(ii)(A)(uid (ii)(it) above,inany casewhere.it
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)(clated Personsarenot subJccito anyapplicable"statutory disqualifleation"
(whhin the.menningof Section3(a)(19) o(the Act). •



(19)Notwithstandingclau.tca(ii)(A) and(11)(6)above,andwithoutgiving
effect lo samo,anyitxchangeMemberthat,either alonnor toge.therwith its
itelnied Persons,proposesto own,directly or inditc¢dy,of recordor beneficiaUy,
sharesof thecapanistockof theCorporation constituthig morethantwenty
percent(?,0%)of ihn cittatandingsharesof anyclassof cipitol stockof the
Corporation and anyPersonthat,either nione or togetherwithIts tidnied Persons,
proposesto own,directly or indbuctly, of recordorbene(iclally,ahntesof the
capihnstockof the Coipontion constituting motu than (arty percent (40%)of the
outstandingsharesof any classo(cuphal stock of the Corpomtion,or toe:¢crcise
voting rights, or giant tury poxies or consentswhh respectto sharesof the clipital

';tockoftheCogiorgilonconstildlinginofethantwentyportent(20%)of dio
voting power of the then issuedandout.stsiding shareso(enplialstockofthe
Curponition, shallhave tieliveredto theBoud ot DirectorsoftheCorporation a
notice in wrHhig,notlessthan forly-five (dS)dnys(oranyshorterperiodto which
saidBoardshallexpresslycunsent),befure the proposedownership of such

shntes,m the proposedc,vereiseof saidvoling rights or lhogranungof said
proxles or consents,of its intention to doso,

(c)/Mdri.idNorices,

(i) Any Personthat,eithe.tcluncof together with its Robited Persons,
owns,dhectly osladirecdy(whetherbyacquablonorbyachange la the numbot
of sharesoutstanding),o(recoalorbenclicially,five pen:cat(S%)oc more of the
then ontstandingsharesof caplialsinckof theOorporation(exchidingshitrosof
anyclassof stock that ducsnothavo thetight by its terms to voto generauyin the
electionof membersof the Boardof Dkector.so(the Corpom((on)shall,
immedintely uponacquiring knowledge of haownership of flvopercent(5%)or
moreofthethencuisinnding shtuesof suchstock,givethe Bonalo(Dhectom
writtennotteno(such ownership,whichnodecshahstain:(A)snchPetson'sfnit
legalname;(D)such Person'slide at statusandthedatoonwhichsuchtilla or
statuswasnequkedt(C)suchPerson's(andhaRehnedPerson's)approy,imnio
ownershipinterestof theCoiporationt and(D) whethersuchPersonhasthe

powce,direelly or indkectly,to direct the managententorpolleicsof the
Corporation,whether throughownershipof securities,by contract or othenvbio.

(11)HachPersonrequiredto provide wrhten noticeplusunut to

subparagraph(c)(1)ofthisAidele FIFl'H shallupdatesuchnutleeprompuyafter
anychange in lacconlonis of thatnoticot providedthatnosueltulxlat<tdnotlee
shallbe inquiredto beptovidedto tho Boardof Directors:(A)in theeventof an
increaseor decrenic in thu ownciship percentageso icpaded of lessthunone

percent(l%) ofthe,then outstandingshruesof liny classof coplinistock (such
increaseor decreaseto benicasuredcunwintively fem theannunt shownon the
last suchnotice),inless anylactenseordecause o(less thanone peteent(l%)
resultainsuchPersonowning morethan twenty percent(20%)ormore thanforty

perenni(40%)of thr,shoresof anyclassof caplialstoe):then unisimniing (at n
timowhensuchpersonpreytously owned lessthansuchpercentages)orsuch
lerson owning kas than twenty percent(20%)or lusstino forty percent(40%)of



thesharosefangihäsófynpitdies¢kàhr.ntitstånding(agt tbaciihanil
PossonpreviouslyoWacitdiere diensitchpyrgp.ptages);or(tghtihecyggi die
Corporelloninnesaddhionat.tharesafcapilotsook(ersectidtiesconseilibishito
capitafstock)orlakesanyodioraction that dthitordiu ovrnet#iyorsucir Pqrson,
oraugnhetonedeonostiaresof outstandingcapitalstockor takesegyutiier
ác11othatjusteAtestheownefshipoisucitPardon,incachóías*\íkytenay
sharigesinthenumberof sharesheldby suchPerson.

(iii) The Doordof Dirc¢torsof theCorporationshallhnvothe dghtto
seguito any Personreasonabtybelievedto be.subJnctto and in violationof this
ArticloFilTH toprovidetheCorporationcomplete taformnilon nato nushoresof
stock of the Corporation owned,directly or indhectly, of re.cordoy benefluinHy,
bysuchPotsonandits RelatedPersonsandas(o anyother facinal matter retnihig
to ihn applicobißtyoroffectof this Anicle FilTH ns maytensonnblyherequested
of suchPerson.

(d) E(&ctoffitrated'inutt feraand Vating in.V/olarlonofrW·tikitsig.I( nny
stockholderpurpoils to sull,trunster,nssignet pledgeto anyPerson.otherthantheCorporations

anyshoresof theCospontion that wouldviolatethe provi.sionsof thisAttlele FIPTil,thenthe
Corpondon shal)recordon thebooksofthe Corpointionthe.ttrinsterof only urutnumberof
sharcy that would not violmethe provislenso(this Attleh'.FIRI'8andAhnlitrent the temnining
sharesasownedby thepurportedtransferor;for Allpurposes,incladlup,whhout limballon,
voting,paymentof divkleudsanddistehuilons with respecttosuch shores,vihetherupon
liquidationerotherwise.(( anystockholderpurportsto vote,orto grantany proxyorenterinto
anynyeoment, plan oruthor arrangementrelatingto thevnting of,sharesthatwouldvioloto the
provisionsof thb Atticlo FIFTH,thentheCorpomilonshallnot honorsuchvoto,pro.ty,
agreement,pinnorother arrangementto theextent timt suchpluvisionswouldbevlointed,and
anyshmessubjcerto the arrangoinentshaunot beentided tobevotedto the extent of such
vlointion.

(a)Risbußfe.be»LSupolVantortially?'ransferred hr Violatlanatthis Attlelo.If any
stockhohlerpoiponsto soll, transfer,assign,pledge,or own anysharesof theCoiporntlen in

�• °_x_da;dahtto,and

shallpoinpily after confinning suchvioinilonnad to the extent fund.utelegallyavalíchic,
redeemdioshntes sohhtransferred,assigned,pledged,or ownedin vlointionof die povklons of
this Asticle Fifth for opocoper shoreequalto the fairmarket volus of thoseabaros.Wrluen
notko shall begivenbythe Storatory of theCorponuiontothe holdernrhohteis of recordwith

respcetto dw redeemoblesharesni thenddreasof thoholderor holdersof record uppuntint;on
the booksof theCogiorntion,whichnoticeshouspoolfyndate(orttdomptionof the.sha«:sihnt
shnHbenot lessdinnten(10) daysUortuote than thhty(IIO)dnys (rom thed:deof sitch notice.
)\ny sharesthathavebeen soentled (or redotoptionihn(I not hadeemedonwandingshoresfor
the, pmpose0( voting M datermining thetoint mother of shareaentitled to voteonanynwttar ott
and ofor the date onwhichwritten noilcoof redempuonhasbeen givento the holder or boktets
of thosesharesif nsnm suffielent to redeem,suchsharesshallhavebeeninevocablydeposliedor
set asideto paythe redemptionpriceto the hokkr orboklersof thesharesuponswrender of
coalitentes for thoseshores.Wahlennoticeshall begivenby the Seerciaryof ihr.Corpostion to
all bokleis of recordappeatingon thebooksof theCogiorniton of anyredempdonby the
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of thetótpostiotta capitälstuet
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resahulonadoptedbydieBoardorotrotton. hirecíorsenil Gaulactedbythestockholdersof
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Lavaof thoCoipotatierb%ctionoddirectorsneednotbeby wditenEgilot unionsthe Bylaws
of the Corponittòn shallnopiovidortitaitoard e.0Discatordeinaylodíviduntdkcéf111ayiß
emovedfromoffiellaccordanetwah(heJy.htiviaaf)licCorporation,

¿?Mailm

ßjgntin4Th4 htfationM&otatporadóttäháll haperpstM

KYELIR

Niall'ÉHfi1aoBost&otINisetersafíaîÊhavaihnpoweregdoilh ilmagelogreguilBy
lays of liteCaipotatián.TheByd.awasefínoChipótégójtWaypisotionmendedNatitlodrér
pawily4»wsaf thotorpeako mayheadepindebynostoniskenhythnAoskholdersofXh(
Cogpmation,Att amenshientsioihrOoipnåelon'50y4evisiminne iondeinnecordanceWilk
procedurossaiutidalheSy4Avroîtho Colpnídoit

hittigli_(fjgttigp dit(Aditdida qtDlygetagl.jpjåtlig

níNTit

(a)/ar)gantifienflat.ThoCorpurmionshidiprovidelademulficsion for membersof its
Boardof Dhcotors,memhmsof commlueesof the Board of Dkeetots and of other committeesof ,.
iba Corporntlon,andhaexecutivcofficcia,andmuy provideindcoollienilonfor 43 otherofficers
nadits agentsand employees,nedthososerving anothercorporallon,plainership,)olniventure,
trust orother enterpiiso attherequest6( the Corporation,(ncochcaseto the maximumextent

pe<mittedby Delawarolaw;povided,however,thatthe Corporationmaylimit'theextent of such
indemaillendon by indivkloolcomrnetswith its directors andexecutiveotticerstand,provided,
fruther,that theCorporationshallnot be tupdred to indemnifyanyperson10connection with
nny proceeding (or parttheco()lnit(ated by suchpmsonot onyproceedingby suchperson
naninst theCorpenalonoritsdirectors,officers,ernplor:etor otheragemsimless (i) such
indeinniGeation isexpresslytoquired to be madeby law,(f()the pmceedhig wasauthoilicd by
thenoordo(Directors of thecorporation or (lii)such indemnifiention laprovidedby the
Corporation,in itssolodiscrellon,putsmuu to thepowersvastedin tlic Corpornttonunderthe
General Corporation Lawof Delaware.

(b)RuditalistteMahilliy.To the fullest extent notp(obihitedby the General Corporation
t.awof theState of Delawntusitsaexists on thedato this Cetilficate of locorporntion is édopted
ot as such law maylaterbeested,nodhector o(die Coipontilon shallbe liable tr>tho



Corporationor iti.nckholdataformománryditinngiftfuyni yhtencitof(klociaryahityás
dhutor.No notenditant to ocupealdf tidsarticleshaihdverselyeffestån¶iight orptotecí(on
of adkeetoröfthe Corporationthatextstiatihnihne u(auc nuuendment or folie.¢wliirrespect
to anyactionslaken,or inne.tloukríortitcrelo,

Att.RolddinittláßlilM

TSRiel:Actlón isly hotaktaby thestoÑÍioidersofthoCorpornilen,Nh (N d tricall48,
bywrittenentisentn.tandto theextealprayidedåtdio timoby4hoetalCorpotoiloninviot
Delaware.

Komimigo..90.9)ub.m.vse.incil.1,

f.1MVENTitWhencycr acompromkeor attentement isproposedbebyeenthe

Corporniton and its creditors orenyclassof themand/or betweenthe Corporationnild lis
stnekholdersor any classof them,anycourt of equitablejurisdictionwhhintheStatu of
Delaware, may,ontheappllentioninnannunny wayof theCorporadonorof any creditor or
stecidroider thereofor on the upp4colionof anyreceiver or teeolvers appointedfor the

Corporation underSection29) ofTitic 8of theDelaware Codeor on theapplicationof tostces
in dissolutionor of any<cceiverut receiversappointedfortheCoipornilon underses;tlonTiDof
Tillo 8of tha l)elaware Code,ordet amceling of the credllois or classof creditors,and/orof the
stockhokinrs or classof stockhokicerof theCorporatíod,naihnenatmaybe,tobesummonedto
suchinanner ossueltcourtdirects, if ti inajorliy in i>umloorrepresetillag ihree fouillis lii valito of
thecredilotsorclassof credhots,and/orof the stockholdersor classof 4tockholdersof tho
Corpomtion, asflic casetonybe,ngreeto anycompromiseorat(angeme.nlnodto any
reorganizadonof the Corporationasconsequenceof suchcompromiseor nrrangement,the said
compromise or arraitgement nodthe saidreorgankationshell.lfsanctionedbythe court to which
thutaki applientionha been made,bebindingon allthe creditorsorclassof ers;ditors,and/orug
all thestockholdetsorclassofstockhohlers,ofthe corpostion, asthe enseinay ho,andelaoon
theCorporallon.

hudliteußt0ettlimunce):ltonimal

TWP_d?Til.The Corporallon rescivesthetight to runenddtis Certificate of
Incorporation, and 10 changeor tnpeal anyprovislun of Ilie Celtillente-oflacorpostion,hi the
nienne.tprescribedat the tinte byslalute(ptovided,howeYtt, dial anysuchomendmenhchange

or repcalimist ho fitsi approvedby theBoárdof Directots), andnBtighis confer(etiupon
stockholdersin diis Certificate of hicorporation arearnatedsiihject to thisrescryollon.For so

long astha Corporation shallcontrol,dkectlyor indirectly,BNi's llxchange,lac.,beforetoy
omendmcatto or rupeal of anyprovisionof thisCertiffenic of )ncorporrillon shallbeoffective,
thosechangesshal)be submlned tothe Bonal of Directors of flATS lixchange,lau.andif that
Bonal shoudetermine that the saine inust bo (iled with or filed whh andapprovtalby the
Commission before thechangesmayheeffective,turderSection l9 of theAct andthe niles and

regulationspcomu|antedthereunderbytho Coramissioner othcarisc,lhi;n ibe propr>sedchnoges
to the Cottifients of incoq)ornalenof this Corporation shaßnotbeeffe;cdecuntil flied whh or
filed vrahvad approved bythe.Commisslan,asthe caseinny be,

'l
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(.Pursvantto Sec.flatis20 ind 2¢iuf the
GenutatCorporallonLaw of thoS(atoofDelaware)

DATSGlobalMarkets,ino.,a corpoindonorganizedandoxistinginder andby
vhtuoof the provisionsof thoGoncialCorporationLavi of theStateof Dolnwaso(the "Genoint
Corpontion Law"),

DOT& IMR)tBY CJCRT1,F£:

That tho nameof (bla corpointionis BA)'SGlobillMnikels,Inc.trild dial(hiscolgottition
wasolisinellyincorpointedpittauentto(hoGonotalCorporationl.uwon Tuuo9.9,2007under(ho
nemoBA.t8.lloidíngs,íno.

That the Bonid ofDirectols Iulyadoptedinsoladonsproposht((toamendand testato the
Certificate of incorpomttonof thiscorpotallomdecinthis saidamendmontandlostniementto bo
advisabh:and in thebest intetosisof thiscorpomflonaitd its stockhoklets,nadmithodzingthe
appropilateofhoemof this cespo.tationto solioli theconsentof tho stockholdetstherefott whfeh
mohidon gettingJhiih theproposedamendmentind restatomontisasfollows:

RESOLVED,that the Cettlatooflacorporadonofthiscotpoudlonbeamendednad
mtatedla itsentirelyto sud asfolowst

ElgiTheoniwa ofthonalpointíanlaBATQDiehidMarkolas(4 (die"QotpoindAffi
91dtistdSt.He.2

åtCQb)Dtth4 hiiliat tég(sinid offídoof t OGolpotaßoafistheStatoof Dolmyntois
120fthggniß(tégi, 9/ihoingión,County of)tWØetle, Deniwate$01 andthromotofits
ittitiglgoghnyredhgealalthatutkitess the CeipotationInisfCempany.

l'uflW

h#•_”_öfth£otpotuílonIsdeennughitfuty lawAilnotpg

neifŸÍlyfor Nihichcollidration maybe orgaalted inder Ett OcnoinidyipotánonLaw of
Defmynit

Ál!01918tMi.oCA-

Elth

(n)Thetotalmimberorahytesutsigek tíînt ihoCoipatadenaballluwestithainytoígie

0thawakf??xianonslookkhiny ynevahtanf$hl petshgie



LWitilauttt anáudhrolihu.i.a!!Xelis }

fJlåt in add(tioti to allylititif(ions on thehau:iferof slipiruschho Cottienntónis
enpitaletooknotfotfhin theByenwyoftheCoipointion,thodollo#higinati apply toflin indest
extentpermited byhow ]

(n)Eo&illime AssieedhithiaAlifelollFffit

(() The term "Poison" shall mean it na(tital person, pastaciship,
coiponition, limlted liability company,entity, govcunnent, or pólitical
auhdivklon,agency or instiumetlinlity of agoy¢tument;

(11)Iho leim "RolatedPeisung"stialltuemlwithiespeettoany Poisom(A)
any"afßliote"of suchPcison(nosuch teon ladefinedin Rulo (26-2 indor lho
ScoudttesExohnunoActof 193-1,asamended(tho"Act")))(B)any otherPoison
with whlohsuch that Pcinon hasnayagreement,stangementot undetstanding
(whetheror not in wdtlag) to not tegelhor for the plupose of acquhlag,voting,
holdingosdisposingol'shates ol'the capital stockof the Colpointion (providedno
Person shall be deemeda ReintedPoison paisuunt to thisclause(B) sololy asa
result of such Potson's beb>goi becoming a pally to na Investoi Rights
Agicoment enteicd hito by andamongthe Corpointionand the stockhokfors
naniedthe)ciu911 lomuuy1,2008(the"favestoi RightsAgicomont")))(C)hi (he
case006 Petson that is a company,corpomilonei simlatonilly, anyexecutivu
officer (asdelinedundetRule36-7undertheAct)or dhectorof suchPctsouand,
hi the caseof a Persontbnt is a painoisbly or licilled liabilitycompally,tmy .
genomt partnet,managing membolor managerof suchPerson,asappilcoble;(D)
hi the onsoof any Poison(hnt is a registeredbrokey or dealer that has been
admittedto numbelsbip hi iho un(lonidseemblesexchangokimwn as DATS
Exchoose,Inc (nu"RxchangoMomboi"),anyPoisonthat6 nasociatedwith the
Exchego Meinhor(asdaictminedusingthedefinillon of"person nssoolutedwith
a membei"as dofluedundel 8eollon 3(n)(21)of the Act); (8) lu the casoof a
Putsun ihal isa nahnutpersonandExchangolviombol,any blokoi et dealerthat6
shoanExchangoMemberwith whichsuchPeisonb associated;(F)(a thecaseof
a Putson that is a natituti poison,any iciativo of Spousoof Buch Potson,or tiny
reintiveof such spousewho hits the samehome us suchPoison or who lá a
ditcotororof0cot of the Coipontilou ot noy of its parentsof subsidhales;(0) in
thecasoofnPotsonihnt b nuexecutiveoíncer(asdefinedunderRule 364 under
the Aut)or adhtctoi ofa company,corpomuonorsimliar entity,tuoh cominny,
corpomdonor entity,onapplicable;and(1)) in the casoof a Poison that is a
acucialpattuunmnunginginemberor managerofa piutnetship of limitedliability
compiuty,auchpalinoisbip or limbed Bab21tycompany,at applicable;and

(lit) The term "benolichilly own","ownbenetlefally"ci ony derivallve
thereofshallhavethemeaningset faith hi Rulo)3d-3 undoithoAct.



(b)Qiálattipoli.t.

(1)For so lotig og4e Cmpointioishall coultol, dhentlyor tudftnedy
BATSExchanau,1no,,osceptosptovideninthuise(ii) belon

(A) NoPelson,cilher nioneor together with ils Rdoted Persons,
may own, dheetly or indhcolly, of recotd or beneficially,shines
conelltutingmolo thanfortypercent(d0%)of mty class of enphalstockof
theCorpomitoni

(B) NoExobongoMembot,oither aloneor togoutorwith itsRojated
Persons,stayown,dhcodyor hidkeudy,ofincord or benoficially, shaces
cousihuting now than twenty percent(20%)ofanyclass0.0capi(n)slock
of the Copointion; and

(C)No Poison,althetaloneat togetherwith its Re)nledPersons,at
any tion may, dkcotty,htdhecily or puisunal to any voting tmst,
narcoment,plan or other aanngernent(other than the lavostor Rights
Agreenient),voie ei causethe voting of shmesof the cupitalstook of the
Cotpointion or glvo any consent or pioxy with tospect to shotos

lepicsenting mote than twenty poteent(20%)of dio vothift power of the
thenissuedandoutstandingenplinialockofthe Corpolation, noi »my any
Poisoit eithocnionoor togetherwith its RelatedPersons,entci hilo cuy
agreemout,plan or othei niinngement (other thtui the investoi Rights
Agreement)with .unyother Pogon,chhoralonem togethol vdth its
RelatedPersons,undcr circuoistanocathat wóuldJosult in the sbatesof
enpliolstookof the CorpornilonIhtanrosubjeetto suchagreement,plauor
otticeuitmigement stotbeingvotedonanymalleret mattersof naypmxy
sointingthciclo bohigwithheld,wholethe effectof su¢hantecmcat,plan
or other nitengement wouldhe to enableanyPerson,nithet aloneor
togelhorwith its Re)ntedPoisons,to voto,possoastho light to voto or
enuso the voting of shatmi of the capitalstookof the Corpomilon that
wouktrupiesentmolo than twentyputocot(20%)ofsoldvoting power.

(ii) Subjcotto ohnises(iii) and(iv)b'elow:

(A) The lhultations in clauses(i)(A) and (i)(C) allove shall not
apply in the casoof any chiss of stockthat doesnot havethe daht byits
inims to voto la ibeelectionofmembolsof atoBonidof Dkeetonof the
Corpomlionei on ollier matters that mayregnha the approval of the
boklets of votingshutos of the Cotputadow(otherthanmattotsaffcciln(',
theoights,ptolbienoosel pilvilegenof saidclassofstock); ind

(ii) Thelimitutions inclauses(i)(A)and(t)(C) abovo(except wílb
inspect to ExchangoMombersnud their Related Petsons) maybe walved
by tho Jiontd of Dhcolors ol'the Cotpomtlen putsuantto a resohition duly
adoptedby the floard of Dlrootois, if, in councotion with luking such
action, lho lionrd of Djiectots odoptsa icsolatinastating that it h the
detcimhmilon of suchBoard thatauchactionwill not impaírtheabilty of

3



DATNExchpngo,Two,1ocatty out itsfinotionsandinsponsil)lttet a an
"exellelse"underiho het and the tulos and regulallosapiòmulgated
thereimder,thutit6outeiwisohethohosfinletestinfilteCaipotationles
stockboklessnd BA18 Exchango,Tucasd that it 9111not lyipair the
fibility of the (Jnhed StatesScoutitlesnad ExchangoConunisafon(the
"Commlaston")to oliforce the Act nad the itttes and regnindono
promutgaledthutunadhaandwoh insolutiottshullnot la offectiveini(10((
ip Tilef NRh ruid epigowil by the 04nubisiote Af makhlß the
loloulihudioheyofolitti (o á (he inimedintly pituding sentence,the

tuayAnyoseon diokoteóttla quosilontoldits Ruinfo

esentissuoliArnidillensandxtetdellounAtl it mayla ita solodigointiott
lenttinuousentyynpptopdatooldoahabloin fatheinano ofthe ábjettives
of theAyl had014tulosalteregtihidofiapiomulgaic(Ilacruimderfoddillo
geningneo4fDATSlixohangoiTuo.

Il0eMvdthsinnillgelanges(l(A) andfi)(B)Abouqinanycasewheten
PersomchhevalenkörtoyediotwahitsRelatedPersonsewouldownog volanon
ihan anyof'Ihoabovejierconingolindiationsuponcondanimatjettofanyproposed
anl% esalgiimentor toaster of the Coipotation'scapitalefockyauðh sales
anijpudentorleanpfeuhinteofbecomoeffeegvéuntil liinBoatd ofDhootowof
he Cdipuintianiliglehaveantanutuethby resehítionithatauchScitàn «¡M4(a
Relato&leesotanio not subjeolto anyopiMoabletsinintorydisqtidlifidattaa?
(withinlitainoalitysof$acitoli3(a)(39) af theAct);

(iv)kleMillienindhigothuets(li)(A) and(IQ(Wabogorgedwi(potildylas
offedtto sumsanyExchim(¢Mylubci Qinkeithertdoadei tonatherwÙhRs
Reintedi ottons ptepososto own,ilittedyosindisolly,of intorfor honofiefally
sitates of dio capilatstoeit a the Cotpotationoönnt(hilbygNoroliisit twenty
potconi (20%)of lite alåtandingaliara of My aniss(neidial stock o dio
totpaintl44kullanyMutteltihn oldici nionoAt togetherwhblaRelatedfundits
popesosto »Wo ditently or indhootly,of ínord or banellelully,ahntet f 0(a
änyBntstonkpf thotospoelloit tonstitutíop;moreihnnfoily póicout(40%)ofdio
outstadiligshmotofanyelassof englinbaloökof theCoigotá(fon,édienet&q
vollyhyldnisorstoniniiyprosiosanoitsentswith tespeellésinesáfrg nintal
stopkeMhe Goipointloacolialitutiñg morethantwenty ímeout(20%)of ilia
Voting¡Iaweraf lho3henissuedjuill onínlandinikshatesof Anjdt¶n(ooitofshe

ogiottillongshaEh9e deflycig[ uihol3entEdf0ff??idía of014daíj) tadQign
actiooilt writing,hotJönstheniettydivo(40days(enguiyalastonpeded(avyhhh
sidd Heard slinilenjuostlysenssist),heretothejaeposedówintithipof such
shutes,oriho proposedòRotokoof sektvoting ilghtsci 4e gianting of paid
p(odcaeruouscutsofholfgótlogio doso

lhelad Rakte

Q)hny Portoir uintroithei sions or togethervAlbha itehded Poisons
ownyidieedyothidiactly(ishothet by neghtlion ogbys changehelhodiuniber
of thgaroetanding),ohnnoidd henolicially fíw perçont(5%)of ingretof(ho



ihen outsinndingshnics of enplialstock of the Colpointion(exclu<llngshotesor
any olnsaof stock thatdoes not havethe ilght byl(s tetos to voto genemllyin the
slee.llou of oucuibers of the Board of Dhectoc< of dic Cotpointion) shall,
immediniclyuponacquitingknowledgeof lia ownctshipof five pen:ent($%) of

mmu of lhothen outstandiugshntes of suchstock, give the Doind of Dheclots
willion notico of suchownmship,whlehnoticeshall sinte: (A) suchPetaon'sled
legtd name;(U) such Person'.stitle or sintusandthe dateon whleh suchlillo oi
s(atus wasacqnhed;(C) suchPoison's(and ItaReintedPerson's)appio:dninin
ownership interest of the Gospotation;and (D) whether suchPcison has the

power,directly or hidirectly, to dheet the managementor policles of the
Corpointion, whelhav tinough ownctahip ofsecuritics,by conhactor otherwhu.

(ii) Each Person rcQuittd 10 p)(NIdo Wilil00 110(100Dursuantto
subparnataph(c)(i) of thisAttlolo flTSH shah updnto such nottoe promptly nácr
any changoin the con(ontsof that notie.o;providedihnt no stioh updntednotice
shall be required to be provided to thoBoardof Oftectors:(A) In dio eventof an
increase or duticonc la the owactshippotconingoso reportedof less thod one
puteent (1%) of the (bcu oulstandlnttohnion o( any olossof capitalstook (such
lucienseor decrease to bemeannedcumulativelyftatu tho amount shownon the
inst suchnotice),unlessany biorenseor deciense of 4:ssthanonepercout(1%)
iosults lasuchPo<sonowningmoonthantwentypercent (20%)oi morethanfosty
peicent (d0%)of the shnica of miy classof capitalstockthen outstanding (al a
thuo when such Possun previousfy ownedless than such poteenlages) or such
Poisoti owninglessthantwentypeicent(20%)ot le.vsthanfotty percent(40%)of
the ahntes o('eny classof capital stockthenoutsinading(ata límuwhop such
Petsonpiovlously ownedmore finn suchpoteeninges); or (B) in the event the a

Coipotation issues additional shmosofenpitol stock(of securitiescouvoitible into
coplial stook)or takesanyothet acitonthatdilatesthe owoctship of suchPoison,
or acquisos of redcoins shnico of outsinndingcapital atook or takesnny other
nelion that laconsesthe ownctshipof suchPetson,in cochcasewhhoutany
change in thenumbol ofsharcaholdby auchPerson.

(iii) Tho lionid of Diicoloin of the Corpointlonshall havo tho sight to
ivquho any Pcison consonablybr;Rovedto be subjectto andin violation of this
Altiolo HVTH lo providelho Corpoinlion complutc lufonantionasto 611shnics of
stock of the Corpointion owned,diteutty or indirectly,of recoid or beneficiaUy,
by suchPetson anditsRelatedPersonsandasto anyothetlhelunimatterielding
to thuapplienbuityorc(lèctof thisArilcle MpTH ni maytensounblyberequested
of suchPerson.

(t0 KßacLgfEurvattedJhuAuntàl'ollutitLVialathLeflhiLALde, ff nuy
etuskheWorpurpoitsto soll, itandhi, eastguor pledgo to iny Person,other thanthe Cotpointion,
ngy shamanifthe Caipointion that would violato the provisions of this Aitiolo FlUTH,then the
Colpoglion shall recordon the books of the Corpointion the transfer of only that munber of
shnicsthat would not viointo theprovhionsollhis Articia IBUTHandshall kcal the icanluing
ihmesanowned by the popotted tinusteroi, for 60 pinposes, including without limitation,
ve(thnepayment of dividends and distribullons with respectto suchshnics,whetherupon



liquidationfatotitervitseif any.ttoekholdeiepolpottsto 90(4,òrio (ttonleyflo:ty drontet luto
anyagmoinentiplanbrotheramagemont felgI(ijg(oihe votingof,ahaienthätwotildvlolate the
piovisionsof (bla Afí(cle FIFTH,lheit jhe Corpointlen sheltnot heliceauchvolo,tho:4y,
B8tcamoni,planor other atlangumentto theextentthatadehprovíolónswatildheviolated,dad
tmy theresaubjectto that stinugomeut shalbnotbe eñiilled to be voted to the exteill ofauch
vleistion.

(e) jyteht lp Redceanehel.httpgerdò?itWAÍmEl22LYleid/MLp?thisAt lide.K any
atackholdenpittpottsto seR,hansthi,uselethpledge,or ownanysharosof the Corpulationin
vloktilon of thospiov utónsof this Aiticle Fitik,ihmi dioCoínotallonsholl havethe ilght to, trad

Allaitpt jpnyafiel on(ftin(4gsitqll violadonslid to the extent itista ois leipally avaitohle
edge theabatesstiqi temuffatíodinésigned,yhdesdeótowhadinitólatidaaftheproyaientof
thisAtticleBißhl'orapticoputAqimetaEtadiethirañaikettahtoabhosoAhatos%)an
nódose)ndtbattvanbythe Seatory oftítetál yoetionto theholdeenrhoidenofraoikwith
respeotto lho sudoeuiab(o:tharesattheaddressof thehykiet of hohleteoficteld alipcotingon
thebooksof theCorpotaBon,whichaoticoshaDspecify*datetot icdempuonof theshoresthat
shallbenot .lessthatt ten (10)dayslior moreihnelhhiy(30) daysfromthohto of etchnotten.
Áuyshaveathafhavehoorisocaligd.foisedenigdonshall itol bedoomedetísttuidingthates for
the purposeof yoting of detotndidagthotetabulabetofshares onthkdto vátoonenymatteton
andagerthedatecheMohwiltica notinowfiedumpuenhasbeenafventedhoholderottididtte
of lbòsothntusifá emaratilíoienttoindeNaanaalinesihntHiavohounhvéroyablyApositet or
act oghlatopgythe ledempdonpiketh tliehelderat ltoklata of Giosher?tspenauftunderof

ryoftheCorpotalloitto

gli holdetsof recoid appendagon diehuokaoßht Coykopulosof linytodomplicaby too
tmpoingen (includig wulloikRailladoma redominiyupultuaalt tiitaclause(n))((4 egalt

th

whtetutottoosheepesifythe titunhot-ofshtticsofilskuulks after theRedcoliitonof eachc isa
oftheCoop®tluffacapital4tonk.

RoaM2kiM

 $�¤_inntested4tdeotessenkontiimeto timebye

secolattentopptedbytun?òaidofhhcòtues.Dhettioindi>allteacádhy ths)(ooldididsve4f
iho Corpointionpiusuarítie4akiancan*nçotyBhihinCordhte ofinootiionloituudthágy-
LawsoftheCorpoistion,Electiotrofdhooloisnecdjint heby wtten batiotunleysikoAy&two
of thoGolpation aball so provido,ThrJaaldof Ultectorset anyindivkhinbliiectortitu? no
remóvethomoffico inaccontaneovAth(lieBy4awaartheCoipoinitoa.

Estafsa

gg)RR11|The dutadonofthodoipontlonilindboperpetuaL

Meet -

3¥;$15 TheBoatti RObituetoinshgliinwothepoviet to inlotteññindet repeathy-
Lawn60tho dolpotution, TheDylaweeftheCogxnallotu)Miydediennigtdedprrepärded,or
now Dy4aws arth6 CorporationinnfM¶dopted,by aallontakenby thnattiekholdenofthe
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Corpostion.All amonánoninto lhoCorpo;tlon'sJ.lyÅnnsumstboaindo la accordandaWIin
proceduressetoutlit the hy4.awsof die dorporation.

Ineen.!!iidoin.usildnißeht2.Inceterldalil!!tr

NINTfi:

(a) bybnig.cattoa.The Coipolaitonshalkpioildejndemailleallon for membelaof its
DoordofDltectoisimonikts oficomuliticosofdie BonidotDhoolo.tudadofothe.tcomniittoosof
lho Corpostion,anditsexuoulivoofficciavandantyprovido))tdemnificationfot: itsotherof(Icers
andßengonisuudemployee. and thosoautving nilöinercorpotation ymtership,]ohitventui
itst or otheton100aite(10((16tentiestyf NoQuipolittinghi enoksuyoto the mmdanusto>itent
peijnlitedbyDeinWmolan;provfdud,however thetthoCorporationinnylimifihn†AdßnlAf5u04
ladoismiilcationb itvlividttel conhnetswfildts directorsimd excundvooßlcorsituïdiptovided,
thithei, Gint the Cárvorettonshallnotbo (egtifredindndóttin@gnyyenon t acursiotion49tuí
nay piocdhtg(or pari lagitof) inlijated laysiteh yìatsonor any pronodingbysuchjietsen
againal (ho Coipointiou or jls ditectots ofgets, òmeloygtor olher annuletitless (i) alt4h
htdenti).ficattaa la expresslyrequhedto be madei>ylayly(0) the proceedlagwatauthoitaedby
AhoBgani& Dhontorsof the Corpoin(fonor (il() sitoit indeninil!(i ott is rovitted lyydie
toeputaligny hdte sòleidisutstfothputsuuntto lhegottetsvestegin the Cmpotettenedetthe
OckeelCotpoidoif.awofDelawso

t

(l>)Ridte(letettinlijity To thabeteextentnetpohibitedbyiby&netal Corpointion

gotuhodatethlaCeeducalo»fltientpoldonrad418ed

of as sh imV maylittet'abonulad(adi##4itodor'4É(INCorpomitenkbittinélitthio to die
Cóspointionet its litogldtoldateth( (aty ditm@d? ibyany toch of duelot dRtyasit
adhanicí·btoemäudpln0thof inpMíŠ ileArtialthálkadverselfaffßt inly dghtoegatocílon
odaNtq¢toreffho¶otputyllonåtál4%Íslanhedívínétyneksíewheitetypoahdil inspout
toanynyttonstak4)ksflußódRnefilodhaecto.

AadhearsonMail.at

” ˜_ _byd)ptoakitoldateŠllio Ogipoin(longvilhotiiAttitae®h

by viillinneyajat&niendtódheoxiontpróviihda6tholisoky thaGenoistGógíotatiotthitynof
echento.

GaimmLulan.t9Mid12itulaien

13)RI)MTE: Whenever a comptomiseor attungement is ptoposed between the
CorpoinBonund its utoditout or tmy clasi; of them nad/orbetwcon the Coipontion and(la
slockholdersor any class of them,nuy court of equilabic jmisdiction within the Étateof
Dolmvmomay,on the applientionla n sutumiuy wny of the Corpoialon or of nuy meditorei
stockho)do) thereof or ou the opplication of any receiver ni scuolveis uppuhtted for the

Corpointionunder8eetton 291of Tith 8 of the DolawareCodeor on iho appUcationof husicos
in dissohitton or of any receives or recelycts appointedfor the Corpovalon inder Section 2'/9 of
Title 8 of the Deinweic Code,ordet a mceling of the creditots or classof ciuditors, and/orofthe
stockholdeis orolass of slockhokletsof theCorpomil<m,onthe casomaybo,to be summoned in
such mannorassuchcovil directs.)f amajoihy la minhor reptesentingthico íbuithsinvahteof
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tho caedilotpor clansof cintutete,nigot of tho attekhokiotsorclassafMotíldioldg ófil o
nipotation, as theeast jitá¶ ian;ugedeto sty comprátuiseel gtfouncagift níkt (o nity
scorganizationof iho Corpotadonas co¢qitence ofsuchcomptóniiso dieéithilggineat,lho Anid

lleifsanctionedbylbusoutí(0 yddeh

lhosaidapplientionhasbeentilado,bobindin($011allihooted(toin ovelassofoityRiota,andhren
all thostockholdeisunclassof stookholdlseeftfic CorpMadonias(hóens4tonyh4 Øndälso on
tÏioCorpointion.

AmendmentoPCortifientoorthcorpots(joit

BVífLFTH the Cotpointlon resen-e.sthe sight to amend this Ccitillcate of
IDC0fporation,andto changeorrupeinanyprovisionof Ibis Coitificatoof Incorpomilon,in thu
manner prescribed at the time by statute (piavided, howoor, that anysuchamendment,olmade
or isponi must be litet upptovedby tho Board of Directors),and all dghtsconfailed upon
stockholders in GusCodificateofIncorporation are granted .subjectto this rescitation. For so
long na the Colpolation shall contiol, directly oi indhcotty, DATS Exchange,Inc.,befoie nuy
amendmcot to or topval of onyprovisionof thic Cedifienteof locolporationshall be effective,
those chnogus e,hotlbe submittedto thu ßuaid of Directorsof BATS B:<ohingo,luo and lf the
samemustbo filed with or filed wuhandapprovedby the Conunissionbeforethechanges nyay
be co'ec0ve,underSection19of the Act andtherules andlogulationspromulgatedthercimder

by theComminion ci otheiwlso, then the proposed changesto theCcitifícnteof incorpointionof
thla Corpolation shall not be effective until filed with or filed with and approvedby lho
Coutmission,osthe casemaybe.

•

TheundersignedhascausedthisAmendedtmd Rosint4d
Coltillontoofincorpointion tobe executedthk l@Eday
othecember,2008,

finmoi foo(tattominn(C(noffWooutlióÙffioni)
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st to on batata

ANNDED AniD7tKFVA'IT!,DØNltfriCATlf zu
182,EE.4TI.mmMEs&9MEMARD14Mt.

(Pitinuinyl io Sootions24'Aied 2WIof (he
Geytora)Corpoí'Mion.TAwof theflinto ofDelamire.)

ßÀ78Olchálhiankoa,ima,acorpomtioitergalilaedandoxhtlagundernudby VIrinoof
iho proyinioußof ifie Ochórgi Corporn(lanEdu of AhoSigle of DolnwMo(the "Genomi
Øergoallonuíw")

DONS113BREflVCNR'tTJ.

T))alihogamof this corpomileiriaBAT,7Olabalkinrkeln,luo,andìhat thb corpomllon
wasorlaintillytucorpomleilpiu'ànnt(0MicG¢il0fftiCOfi)DITilion3,AWogJrino29200Autulurdie
tigatoilATS fioldbres,hic,

'thatJha130MdofDhautoradidy adoptedañofutiongproposignailmandmídréjkit#dic
Certifkateethícorprgitphofthisuprpomiinnedonledi)gsaidemendolfttandfosláldtit%tic há
udylglibleand íti the busíln(drastaoflhia corgoalioli inid its steeldiÏdetsatitauthyrikingiho
nyptoprinteellicersonthiscrporationtosofieltibocöitseniof the4(dokholderenhemfomewfiloh
insoluilonstithtfoith theprélio,toduscadmoniendrostatementiansfiillowni

)NOí,WD, thniihoCorli(leideof interpoetion of (blacorpMation64 timondednial
asintedin liganttMy toten&nsfollosyn:

yligt ThotiinuoMihadorpenillairisDAT&ClobalMarkotaglau.(thandtlipontion")c
ResploreilOflige

All(Igel The)ait(à0renkleadoftietherlho Cofporallouin the 84tleof uothwereis
1209Oráguastreet,WijuliggionCoingyortioyrCunth>,D4hiware19110,niid dienamenEns
Midhiiugis(credang(AgdintNRhons).fiQorpostionTingtbompany.

RI(llQL'11iapurposeoli purpososof ihnCorpora(Idais to cageylaAmylawliti noint
éclivity for walth corpomflonsfilny hp or(taufzedIndor iho GonorniCorporn(lonLaw l'
telmviire,

, ódideuRoh

10283&

(a)TheioinIlipintierófainreäotstockiint the Gospotationshallhayanulhorityto iŠn
is20200Q,040ahärventcommonslookhavinga parvaluenft,0)pershutes

cua.?Wingi



7)111161,(191&120l't3!##D.Rt111milif)Uutdl.9.!luí(

]E',0:nIn addition14 imy ÍÏmi(nilunsò iht (rmittbr afeitMeaóÉlitodorpenitioies
unpihil.goosetihrdtht the fly+Laws of theCorporadunillynfoll4Winksitalisenlytalho Inikth(
o;dent perminedbylaw

(n)Aef.edels.NeilsenInthishdidoVIFE

(i) The Ibrnt "Pasonaahtdl tei) si suhirafFrann, par(nopftfi
corpondon, ilmiled liability temphily, entity,4evadahoni,of liolidual
míodívision,agoneyorhatrainentalityof ngovommenti

(ii)'litoitnit ullolid¢ti.Person"yhdu.nienWIthrespectto anyPersonr(A)
DRy"af0)igte"of suchfusoit (añok finia definoninRule(264.underihn
etcòrftlys)3xchingoActuf 1934,asningtgled(?ho"Aut'n);(B)iny uniesVernon

p���•�´_agrooment,arrangomenterunderalittidink

(whetheror noth witting) ki nettogether for the pttraogoornequiring,yof(dg
holdipeordisponhinafs!mre.»of diecoplinistuckoi&e Corpointion(provkledtio
Personshallbedecreeda11elatedPerseaptwatianttoihlaolmate(D)onlotyas*
Asult of suchPeinodebehip,erbeeontingsptrfy lo uit Tvestor Rigl*
Anteementnatiycti into by nigfinnensilig åotyarnllonenathe stockhoklara
tinuu:4thoroinmilimuary1,2008(the "1nveiledighiaÁgitonient'));(C)M tho
ogneof aPerseit&dia acoalpany,cargoslien?simihtfeldy,anyentulivo
officer(asdefhiníí)mdorRato$h41mdorthänadordheetprutehekyngontutd
in 164 andof aPersoltthath*perfectabiFellimited3labilkycompany,any
hoguenijinylaer,Nunn(liggmenibetafaarmgiehidPerson, ninppikahint(I
la enogsaof MiyPepmußterlay egraindŠtapgor denkti 40nashoNy
sidsättedto fuehpieldeht día1Ri(kuuttsegurido.soxchmip;okh thi as #Riff
Raubensolucetrilis tiationg seaußiusendidatakasweenußNES92dhoutta,
ince (Igrainnfloacitheraunkuntiiniinsmuó(inex¢lingjióAuff hetaforrättt
gonataltres anMadhAnnetaandettyimahPenienn9%dhaugälvitmboé')Auty
Pernönihnt laustó¢latedwhh &p:Byelsiggeklyn4er(utdatññinedusegtiin

�_ ¬_p_wdeflueduds find(le

3(n)(21)of tha440;(2) lit liyomigráña PetW4(hetis i nahyidpersondità
1.esingolyftinburennybrokrerdealerthatitálsolmflNoliiinga Mannerwhi)
491466nichPneñ4enssoghited;Ø) Játheontoufn Terault16606 A n*ml
Jintsoi o tdelivuitragouanofaudh.Pyrambot pityeroidívdofsanuponnewho
ansiho unto holan na uelt Retsonor whoaa d)teuteror officet of dio

corpomilonornoinf itspendietapiosidhidest(0))nthotaaneeneersonÁnth
anexecutiveof(teor(asdeffuedundenAldoilh4uuderthoAti) otwdfrentorofg
contpimy,corpotátionoraimildtetitityyndbifilyinpiiny; corporationorenthy,?ts
alppl(onWeiund(f·)) fn ihn etisc pfg 1'esotálttfu nionantfperinariníMenfatt
niemiuir or mislagárof a pirinershijk for innitedthibility etmpatty,auch
prinarahipurihultedliabilhyentspany,arappgenblo;ing)

(lii) 11e lost "benollyhdlyown NWh Agnallehaly"**nyderivative
tisconhuffhivalkoinenbíµntfordikihánlyn midorha Äit.
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(l) Fi so long asthe Ci biedenahnitcontial,dkeudyor hidi?«<;(ly,an
13xchangeexceptunprovkfedhi cinuso(ii)holow!

(A) NoPerson,elihar alonworlogetherwith ita RohttedVersons,
0)uy own,dirently or indhoolly,of tenor<for benelitially,thates
consthinhisinotethattiartyperoniif(40%)oranyalgeòtanpiin)eekpf
thoCorpointioni

(fl)No R.x)ímuselvfembpr,ullhorntoneor toge(ItorwithitsRointed
Persons,mayownedkeellyor indkeally, of recordof beltofíolally,4hgre.1
conallintigfmorothantwentypercent (20%)of any einsaof capt(l utook
ofthödorpom(loisned

(C)W PágánucilhetalonaortonelhérwithItaMahdédPoteonsent
any limo not ill?¢òtlyi indkeudyor ¡Aesuan(io anigvò(hilttrani
affteemchfiplan.67 ot af attmigenialit(dtherthou &aluV¢atorNiåhía
Agreimiunt),voteoronad (60 voitugof sharotóf theitapflufalookof tha
Coiporation or give any consent or proxy wkh tonynetto sharon
represen(ingmotilhan hycìy jyurcent(É0%)of theVolin[(powerGNhe
theirlayeddinil atitalendialecapiinfatookof theColpomflau,normitynay
Potson,altairsianoof togetherviith fis kofited Ecisonk enlayIdio inf
agt?ehant,jílog At othererhagoonni(otherthist (fic layoelorKights

willi its

BelutadPoisonsstatiet¢kouantancesAIntWuttidNsnitht theshesof
espihilatookondioGuerndondinierasuttiintomobseitenait,idrator
öl er nerannementit4theggdiedonanymnRetnemalfalfothuyproxy
reatingthorolòboinifváthhuld,whomthaeffectchuch datacaekplan
or other strinigengatwould ho t o abhanyferson,4Rhurslangor
fonotherwith lia Relateflairsonnyto Vold,paasm lhofight to Vote or
(finto thayodt:(00tetíarosof dieno I(niNuuk¿Nho Oteparathnethat
WeiddNpinnatinstraíhnatwnífyotnoul(2%);ofsaidvotinalioWyk

(II) &ajat tnelausca(ißliniinv)hetow:

(A) The limliations'fuelannes((Í(A)and(i)(C)shovepliall nal
Applyla the caseof anyplassof eldek$nl donenut havothri dilhi byfia
i tmato volah 016okellottersitinborsafluoflamil of DiranMmoßho
dotpostionor on cá?i' entleta ibatanysequirethu spprountpiAhor
holderatvolhis itivesal thodoivitation(o@teihnamattomaffesthig

téflui(gproteintiángtpilyßagenof#iihedigesiefstockpud
(B)TheJinitaloushi olenses(i)(A)aind(i)(C)abovu(uayopswRh

respuntto UKóbughMeehorsMißlidirl(4Inted ikerhépa)Malyhoewalvtid
bythe90Md of DimniorgutthoColyof48onPuraant(oa innaludondul
udolitudbythehonriNif Direetersil la ennacellänwith takingsnah
nound,Jhotioardof Dhectos adopt.tasaanitidonstittlegthat li is t)io
fjerning(unofouóhnstd([ineschgetionwßtnotlinguit(floubilityof
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pu Tfadhnyanto carry out its unietionsandyésponsihuitingna sin
'lexéhatige"seiderthe Act Andthe mins andregulationsjítoniidgated
heroin@tthatkkntherwho ht th<ebestinigrestyof theGuipointjothM
ateakhoklernandlhoExchantenii4dial it wBiliot knpkihgathill(yet@
Uniteddiaisit8edari(190And&chongoCommissinaisho"0aunnindoii")
to enforceilla Antnd thoiuleaniidregolationapionnilantedïheroder;
niidanghteschitionstioilntbonffectivovnillHi lafiledwititun(Iuppfovce
by liin Comitifelon,hi Jiinkhig the deseoulantionstalarredte in 164
keinediatolypincedingseittence,the BoardofDheo(otatiny Jinposina
bePoWonin gestion andJig l(elated Personssuohcondit(ona64
reälffedoiti thnfliutnytalladolkditarodon dadityconsaarfinjgopriulèÄi
deakaht?in funherturgoof thu objectives of the Act undtheníläämal
rouldsttourpróniulgated(heresindónantlihogoversantooftheigidienble
EXuhuull?.

(f(f))leN4thetandhisdeusca(ii)(A) and(ii)(D)above,lanayem;ewherea
hrtón,AltherAlonentlogglhetWithheReintenforsonsvoidd ownutvotoitiern
ihanBuyof thenbove040cetituenn!N4tionenpingconstättnldeofatty preßQ:red
aide,analgomentor !mnsferal the Chipotation%eg(RidfMook,eloffcofo,
nasiánntentoi'Manfugluilt udthecomooffedtiveinuil thußensdof0kneomar
tha Carpam(knishnilTiavadeterniined,by rosohdion,1614nachPersonRgd&
Elated Poisonopro not subjege anyneplienble%Intulotydisintailliention"
(withinibustandhgon8eollou3(a)(09)ofthoAct).

(it) Mo(vgétoddhigoláme(s)(4and(ll)(B)auovoándwitherit ilt
tihui to salu%alí Eky 411¡phfanikudenkaltherlona et lögdhn la
clátedPatagaçproposegtomynedfrey((yor ind itall of runoiderhonailóflle

sharesof lito eiqfl sinck ofihe Görpumilonnon#(uthgilija thanhvnety
yetconi i2Ò%)ut thu otitsbuidhi(&eithiosöf anyelna of cálillutstockèf de
ColliotadhunutIRd Pa0itilNd,43dotalonoottoscinervóllvilsR?intedßetingni
propescein#wnsdirödtlyat indirectly,of recordor benellóinllydhutesni ihn
enlittakgáof theCotitòrádonconißtulkantoralbstiattygerdent(4(i%Jefthe
Atitatandingthuanof anyclapef eny))(nockof iheCorjiornitoinnytaexcrded
soli{gitunotynsil14ty proiderntoonsentáállhreqïeoHoalniráfftho niŠt
stock of theCoipomilan constitudittynórc dinís livenlypomont(20%)nf die
volingpowor60016 then issuedtold out.tiándigipaliaresof tap(uds(ookettthg
00fgårålimbilínillinyodafveitgelotheBoardótUlicoloi.sof the Corpointiuity
40(106ht WVidnggiotless(hiin fortplivote)dnyttorilliylihoiler gutled(edíldh
anh0Boliiddelt ignitpdy nonseni)AgioreAt proposedsenitshirof ste
40mag er ihnpio))oscifexotoiscataaldMotlagrifya er thegraillgyn¢i#
proxluintoonsentenfissituantionledono

(e)ßsukulkla

(f):Angförson thste44Ilgt aloneor toget erwhhits Rehndtciegas,
ovaadtratidyö®iiheudy (whodigyhyactynithaperhyAhuniglathesiteidig

(N#74)opnieofilio
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lhewoniståndingsharesof coldinialodt of th?Corpointioil(excludín6shnrosof
imyclassafstockthatdoescol liuvetherightbyhaformaiovoingonemlly61166 ]
c)ection of innsbers of die lloard of Dhautorsof ihnCotporation)shalt
hantediatelyupouacqidring kilowledeaer93ownership40 IWoperuant($%) o
more of t(in then oulatandingsharesof sachstock,giveiheDonrdof Dirculata
wriunirgallegof sueltownership,whiaknadeoshellsiale(A)suchPerson'sfuli
logålnatact(D) attohPersointitle ortfahis andthe datoon whichduehulla or
stahtswt nequhed;(C) stichPerson's(andlit Relataf?bracu's)approtínde

À�Ø�Ü_¤_tut<((D)Whdhet auchTiersattita (40

power,directly or indiree(ly,to dkact the manageaientor políàs 4f dio
dofpoinRon,wholhaleditoittitownership ofacouridos,bf oontmetutothorvileos

(ii) )?uokPersontaquired to providowrfiton notino pursuant to
subpa<agrais(o)(i)oNhinArtieluFiki'll shalltijntA(eauchudlius reitipilyner
anychngeat (ho¢nntenkrof thatnotino;provkled that no .suchvigilatednotleó
shall harequigdinhoprovbiedtoiltehenryórDårtoIerat(A)ln thecyantofan
fuercoaoogdeatunnein flig ownersidejiárcenutgeso repuyledofign litig elin
poreunt(1%)of did then outstandinaalmtésoßanychasof uni@dMook(Wh
inereitso ordcorcosato be nienothedeaindailvolyfrom ihenotountshownehthe
hístmichnoiltto),unlessånyingrenséor decrenso00ese simnegopercent(f%)
osuhu[0auchítreongw@ii nigroihun(wentyperconf(20%)orniorodanIbtl

putoont(40%)oNhuallintesof noyalastöf caphLaionkthououtsinniunip(età
timewhensunkP¢4hlyproylouslysynedin littminch goteetngua)or ech
Personowningkasihnetwontyporcógr(30%)orjonsihnaforty pereent(40%)p!'
the sharesof Guyclaš#of Unplialsloe.kilten optghmding(nroßinovbun auch
Personprovipuslyownugidote thuistuchpercolitilgon);or (8) lidas uvetítyh4
torporatiodI unsadilltfoga!theresof ogiitetyteek(ornauwhancolwertibleinto
epital steek)er takesdayalberaction(butsuhite.e(ficosalashlygraftphPdtion
ernaquiresor redeeníaniistentof ountialiß4(icagilhilálck ne'4)ilmahay oilín
actionthia increatoatheownershipof suchPgtaan,hr eschcingewl(houtey
dhanauhethestunibetofahgeshekteyauch))creath

(lu)Thej)ogtteof Dhoolordof thetoiperatie shiill havothearít to
requirounypersonreasonablybelievedin begobjecHoandbi via pionofliila
AttlokFlFTkl tuairovidotheCorpurnitonecíuplotoleformnilonis to 60ihuresof
stock oNiio4oiporstleri egneth4keetlyorhidkody,ofrecordWbeneficisil!,
by suchPeniownstd((sItálnindPersantnutdetoneytítherthatunkmaltprrelyihis
toshoapiilienhilityor effectof thk AlliefoyIFTELásinnyrendouablyhórqØested
of suchPersom

(d) hŠtel. IN!?/?Middjk&tågLeitfÅfolläitti'leki/M.afJille..24 is,if alif
4tonkholderpiirportsto soll,haanjbt,gasignorpíodgefaiyl'ersumedel nittheCoigerndem
anysharesof the Corporationthatweghiv)àlte 144pravlelunsofthitAíílohåíltfEl, their the
Corporttuonshal recordan the honk?ofthoCorpµrgdoniho iningfór Øronly(his thatiber of
sagresRattavouldout viointodígptavlalbusof dushitialoTIRTl44)id uhad(rchiihnfeinninktg
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SECOND ANIENDED AND RESTATEÚ OERTIFICATE OF
INdORPORATIONOF BATÉ GLOBAL hiARKETSilNC.

(Pursualit to Sections241and245 of tiin
GeneralCorporatien Law of the State otDelswnre)

BATS OlobalMarkets,inos,a corporatiònorganizedandexisting inder andby yhtue of

the pfyisions of 164 GeneralCorporálicit inw ef thesŠtnic of nelaware(the "Geberst
. CorporationLaw"),

DOERHEREBY CERTIFV:

�”_œ_Ofthisacrporationis ÚATSGlobaltviarkets,Dio, and that ibis corporation

wasoriginally incorpáratedpursuantto the GeneralCorpöråtionUnwonJune29,2047tutderthe
ungeSRATSkleidingselno,TheoriginalCodifícateof ijinorporatipuof the Corponationwas
muendedand restatedby filing wiin the $ccroist of ŠtNeof Delaware an Amnded and
RestatedCedifienttaflatorporaticadatedasof NoyeniberJ8 2040.

Thatthe BoardonDirectors dulyadoptedresointionsproposingto amendandrestatethe

Certificate ofIncorporationerthiscorporattoitasildretoioreamended,declarhignaidnoondigcat
andrestatenísittobeadvisablestud in Ole bustinterestsofthis corporationanditsstockholdersi
and atilhöning the appropriate offinóri È this Motpdrationto solidit th oolisaurof the
stockholdersthateforerwhichresolutlonsetting forth the proposedamendmentandrestatementis
asfollowse

RESOLVED that theCertifica!¢ ef ut44tporallonof this corporation he gníandedand
restatedin inientirely to readas foffo va:

Nage

(ES_Tr?heunmeof the Corpornilanis ifnT$ GlobalMatkets,inn.(thi"Corporatiod").

EcgisjeredOffice

StiCOND: The initia) registeredoffice of the Copporationto the Etate of Delawaro in
)209 DrangeStreet,Wilggton,County of NewCastle,Delawaro19801,and Otòautuyofits
Initialregisteredagentnuhntaddressisthe CorporationTrust Company.

Purposa

THIRDE Tha juttposo or purposesof the CorpojaïÍnnla ío engag In uniwful nt of
oriyty for sihich corpòfations maybc organisedundertho General CottierationLaw of

Deinware.



Authorized Stoyk

(a) The total numberof sharosof stock that the Corporation shall have authodty to
issneis 25,000,000sharesof common stock having a par valueof $,01 per share("Common
Stock") of which 24,500,000are designated as Voting Common Stock ("Vothig Common

Stock"),and 500,000ore designatedasNon-Voting CommonStock ("Non-Voting Common
Stock"), The rights,preferences,powers,privlieges,and the restrictions,quellfications and
limitations of the Non-Voting CommonStock areidentical with thoseof the Voting Common
Stock other than in respect of voting and conversion rights as set forth herein,and for all

purposesunderthis Certificate of incorpomtion, the Voting Common Stock and Non-Voting
Common Stock shall together constitutea singleclassof sharesof thecapitalstockof the
Corporation.

(b) Voting Rights.

(1) Voting CommonStock Execptas otherwiserequiredby law or this Certificate
of incorporation, the holders of the Voting Common Stock shall possessexclusively all
voting power,andeachholderof Voting CommonStock shaHhaveonevote in respectof
eachshareheldby him of recordon the booksof the Corpomtionfor the electionof
diróctorsandon allmatterssubmittedto avote of sharcholdersof the Corpostion.

(11)Non-Voting CommonStock.Except as otherwisc requiredby law,sharesof
Non-Voting CommonStockshallbenon-votingiprovklectthatso longasanysharesof
Non-Voting Common Stock are outstanding, the Corpomtion shall not,without the
written consentofa majorityof theoutstandingshuresof Non-Voting CommonStockor
the aflimative vote of holdersof a majorityofjhe outstanding sharesof Non-Voting
Common Stockat a meetingof theholdersof Non-Voting CommonStock duly called for
such purpos; amend,alter or repeal (by merger, consoudution,combination,
reclassifientionor otherwise)ksCottificate of incorporationorbylaws soasto adversely
affect (disproportionatelyreintive tothe Voting CommonStock) thepreferences,rightsor
powersof the Non-Voting CommonStock.

(c) ConversionofNon-YotlhaConatonStock

(i) Upon a transferby any holderof anyissuednnd outstandingsharesof Non-
Voling CommonStock (other thanasubsidimyof the Corporation)to a personotherthan
any Related Porson of such holder,the shares of Non-Votíng CommonStockso
transferred shallautomaticaHy,without anyactionon partof thetransforor,thetransferee
or the Corporation,be converted inly anequalmimber of sharesof VotingCommon
Stock uponthe consummallonof suchtransfer, Upon surrender of the certificate or
certificates representingthe sharesso transferredandconverted the Corporationshall
issueanddeliverinaccordancewith thesurrenderingholder'slustruollons thecertificate
or certificatos represonting the sharesof Votintf CommonStock into whlehsuch
transferredsharesofNon-Voting CommonStockhavebeenconverted.



(li) Thesharesof Non-VotingCotumonStockshallto convertible intosharesof
Vyting Cónimon Stock on a one-to-one básisat any thite tuid from thno to timo a the
óptionof theholders Any suchconversiowshall be effected by thesurrender10 the
Corporation of the certificateor certifientesrepresentingthe NoaiVoting Coninión Rióck,
together witit written notice by the holder of suchNon-Vot ng Common Stock, statiità
tildtsuchliolderdeskesto convert the shatesof bíou-VotingCommonStock,or a stated
tuniiber of such shares representedby such certificate or certificates, into an equal i
mmiberofshoresofthe Voting Common Stock.Sychtiotice shallalso statethe nameor
namos(witi) addresses)and denominations in which the certiffente or cortifloatesfor
sharósóf Vot!ngCommonStock are to be issuedaiid shallincludeInstruellons'thr iho
delivery thereof.The Corporation shall promptly upon redelpt of such notice niid
certificátes,issuo und dettver in accordanée with the surrenderhigituider's histructions the

certificateorderhatesevidencingthesharetof VotingCommonStockissuableupon
such converslön,and the Corporation witt deliver to the converting holdeta cerinleato
yqpresentingim Nott-VotingCommonStockshàrchwhich were reptosentedby the
ceidficatoorcertificates delivered to theCorporationin connentionwith at:4 conversion
ihat were notconverted.Suchconversion,to theextantpermittedby law,sbatibedeemed
to havebeeneffected as of the close of bnsiness on thedate onwhichsuoitsurrendered
certtileateorcertiflentesshallhavebeenrecciyedby theCorporation.

(d) ConcurrentlywiththoIlling of this ScóondAnicaded andRestatedCertf(leníoof
incorpointion With t c Scoretaryof Stateof Deinware,attsharusof contmon stoekouistanding
homediatelypriorto suchfilatgshall be redesiguntedasVotingCommonStock,andall rights
extreisableor couvertible intocommon stockoutstandingintmediately prior to such filing shall
beredesignatedexercisableorconvertibleintoVotingCommonStock.

Lhuitailousori Trausters Ownershtiinild Vating

FIFiill in additionto nity limitationson the transferof sharesof RtcCorporation's
dayligtstocksetforth bishe By-Lws of the Corporation,the followhig shallApply to ihetilliest
extentperniluedbylaw:

(n) efinfilons.As usedinlhis Artlete FjFTHI

(i) Tho. tern1 "Person" shall mean a natural liersos, piirinership,
corporation, libilted liability company, eatity, governineitt, or political
subdivislothagencyor Instrumentalityof agovernaton4

(ii) The terin "ReintedPersons"shallmeanwithicspectto anyPersone(A)
any f'àfllåta"40suchPerson(as such seriais doßliedin itute i 6-21mder the
ReduthlesEgyliángeAtt of f%4; us amended(the 9Acf)N (D) anysouterPerson
wi.thwhich suohfirst Persophasany agicol)1ent,à!rangementa mdorsiending
(whetherer not i writing) to act togetherfor the purposeof at diriniteyodna,
holdhigordisposingofsliaresofthe capitalstonkof(htCorporatjen(proyhic(no
Personshall hoAcomed a Relatedycrsotypursuniit in thisulouse(Bjsolely as a
result of suòhPorselfä bellig of íbecominga párty fé an hivegterRights
Agreemenientered tuto by apd agiong the CprporailánainMhestoehliptders
itamd dierehtonJanuary1,20Q8(the "investorRightsAgräemht")))(Gylethe



caseof a Personthat is a company,corporation or similarentity,anyexecutive
officer (asdefined underRule 36-7 under the Act) or dircefor of suchPersonand,
in the caseof a Personthat is a partnershipor limited liability company,any
generalpartner,managingmemberor managerof suchPerson,asapplícuble;(D)
In the caseof any Person that is a registered broker or dealer that has been
admitted to membershipin the na((onal securities exchangeknownas BATS
Exchange,Inc.or the national securities exchange known as BATS Y-Bxchange,
lue.(hereinafter,either suchnationalsecuritics exchangeshall be referred to
generally as an "Exchange"and any such Person,an "ExchangeMember"),any
Personthat is associatedwith the ExchangeMember(asdeterminedusing the
defluition of "personassociatedwith a member"as defined under Section
3(a)(21) of the Act); (B) in the case of a Person that is a nahiral person and
ExchangeMember,anybrokeror dealerthatisalsoanExchangeMemberwith
which auchI'erson is associated; (P) in the caseof a Person that is a natural

person,any relativeor spouseof such Person,oranyrelativeof suchspousewho
has the same home as such Person or who is a director or ofilcer of the
Corporationor any of its parentsorsubskihirics;(G) in thecaseof a Personthat is
unexecutiycofficer (asdefined underRule 36-7 underthe Act) or a dirabtor of a
company,corporation or similar entity,such Company,corporation or entity,as
applicable;and (11) in the caseof a Personthat is a generalpartner, managing
member or manager of a partnership or inpiled liability company,such
partnershipor limited liabilitycompany,asappilcable;and

(iii) The term "bencliciallyown","ownbeneficially"or any derivative
thereofshallhavethe meaningset forthin Rule13d-3undertheAct,

(b) twitations,

(i) Porsolong usthe Corporationshallcontrol,directly or indirectly,an
Exchangeexceptasprovidedinclause(11)below:

(A) No Person,either alone or togetherwith its RelatedPersons,
may own, dhectly or indirectly, of record or beneficially,shares
constitutlugmoreihmi forty percent(d0%)of any classof capitalstock of
theCorpointion;

(B)No ExchangeMember,chheraloneor togetherwith its Related
Persons,mayown,directly or indirectly,of record or beneficially, shares
constituting morethantwenty percent(20%)of anyclassof capital stock
of the Corporation;and

(C) No Person,ellhor aloneor togetherwlth its RelatedPersons,at
any time may,directly, indirectly or pursunut to any voting trust,
agreement,planor other arrangement(other than the hwestor Rights
Agreement),voteor causethevotingof sharesof thecapitalstockof the
Corporation or give any consent or proxy with respect to shares

representingmore thantwenty percent(20%)of thovotingpoWeiof the
then issuedandoutstandingcapitalstock of the Corporation,normayany
Person,either aloneor togetherwith its RelatedPersons,enter into any



agreement, plan or other arrangement (other than the Jnvestor Rights
Agreement) wilh any other Person, either alone or together with ils
Related Persons, under circumstancesthat would result in the sharcs of
capitalstock of the Corporationthataresubjectto suchagreement, plan or
other arrangementnot helag voted on any matteror mattersor any proxy
relating theretobeingwithheld, where the effect of suchagreement,plan
or other arrangementwould be to enable any Person,either alone or
together with its Related Persons,to vote, possess the right to vote or
cause the voting of shares of the capital stock of the Corporation that
would representmore than twenty percent (20%) ofsald voting power.

(11)Subject to clauses (iii) and (iv) below:

(A) The limitations in clauses(i)(A) and(i)(C) aboveshnilnot
applyin the caseof any classof stock that does not have the right by its
terms to vote la the election of members of the Boardof Directors of the
Corporation or on other matters that may require the approval of the
holders of voting sharcsof the Corporation (other than mattersafTecting
the rights, preferences or privileges of saidclass of stock); and

(B) The limhations in clauses (i)(A) and (i)(C) abovo(except with

respect to ExchangeMembersand their RelatedPersons) may be waived
by the Boardof Dkcciors of the Corporation pursuant to a resotution duly
adopted by the Board of Dkeetors, if, in connection whh taking such
action, the Bourd of Directors adoptsa resolution stating that it is the
determinationofsuch Board thatsuchactionwill not impairthe ability of
an Exchange to carry out its fimctions and responsibilities as an
"exchange"under the Act and the rules and regulations promulgated
thereunder,that it is otherwise in the host interestsof the Corporation, its
stockholdersandtheExchange,andthat4 will not impair the ubility of the
United States Securiticsand 13xchangeColumission (the "Commission")
to enforcethe Act and the rules and regulationspromulgated thereunder,
andsuchresolutionshall not beeffective until it is Bledwith andapproved
by the Commission, in making the detenninations referred to in the
immediately preceding sentenec, the Board of Directors may imposeon
the Person in question and its Related Personssuch conditions and
restrictionsthat it may in its solodiscretiondoomnecessary,appropriate or
desirable in linthenmee of the objectives of the Act and the rules and
regulationspromulgatedthereunder,andthe govemance of the applicable
Exchange.

(iii)Notwithstanding clauses(li)(A) and(ii)(B) above,inany casewherea
Perenn,either aloneor togetherwith its RelatedPersons,would own or votemore
than(myof the abovepercentagelimitations uponconsummatíonof any proposed
saler assignmentor transferof the Corporation'scapital stock, such sale,
¶SSIglimentor transfershall not becomeoftective until the Board of Directors of

torporation shall have determined, by resolution, that such Person and ha
RohdedPersonsare not subject to any applicable "slatutorydisqualification"
bynninthe meaningof Section3(a)(39)of theAct).



(iv) Notwithstanding clauses(ii)(A) and(ii)(B) above,and without giving
effect to same, any fixchange Member that, chher alone or together with its
RelatedPersons,proposesto own,directly orindirectly,of recordor beneficially,
sharesof the cuplial stock of the Corporation constituting more than twenty

percent (20%) of the outstanding shares of any class of capital stock of the
Corporationand any Personthat,either aloneor togetherwith its RelatedPersons,
proposes to own, directly or indirectly, of record or beneficially, shares of the
capital stock of the Corporationconstitulingmore thanforty percent (d0%)of the
outstanding sharesof any class of capital stockof the Corporation,or to exercise

voting rights,or grantany proxicsor conacntswith respectto sharesof thecapital
stock of the Corporation constituting more than twenty percent (20%) of the
voting power of the then issued and outstanding shares of capital stock of the

Corporation,shallhavetieliveredto theBoardof Directorsof theCorpomtiona
notice in writing, not less than forty-live (45) days (or any shorter period to which

said Board shall expressly consent),before the proposed ownershipof such
shares, or the proposed exercise of said voting rights or the granting of said
proxics or consents,of its intention to do so,

(etRnnulred Notices,

(i) Any Personthat, either aloneor together with its Related Persons,
owns, directly or indirectly (whetherby acquisition or by a changein the number
of sharesoutstanding),of recordor beneficially, five percent(5%) or moreof the
then outstandingsharesof capitalstock of the Corporation (excluding sharesof
anyclassof stock that doesnot havethe right by its termsto vote generallyin the
election of members of the Doard of Directors of the Corporation) shall,
immediately uponacquiring knowledgeof its ownershipof fivc percent(5%) or
more of the then outstandingsharesof such stock, glyc the Boardof Directors
written notice of suchownership,whichnotice shall state: (A) such Person'sihN
legal name;(B) such Person'stitle or stalus and the dato on which such litle or
status wasacquired; (C) such Person's(and its Related Person's) approximate
ownership interest of the Corporation; and (D) whether such Person has the

power, directly or indircelly, to direct the management or poilcies of the
Corporation,whether through ownership of securities, by contract or otherwise.

(ii) Each Person required to provide written notice pursuant to
subparagraph(c)(i) of thisArticle PlFTil shall updatesuchnoticepromptly aller
any change in the contentsof that notico; provided that no such updatednotiec
shall be required to beprovided to the Board of Directors: (A) in the event of an
increase or decrease in the ownershippercentage so reported of lessthan one

percent(l%) of the then outstandingsharesof any class of capital stock (such
increase or decreaso to be measuredenmulatively liom the amountshownon the

last suchnotice),unicasany lucreaseor decreaseof lessthan one percent(1%)
resultsin snehPersonowning morethin twenty percent(20%)or morethan forty

percent(e10%)of the sharesof anyclassof capitalstock then outstanding(at a
time when such Person previously owned less than such percentages) or such

Personowning lessthantwenty percent(20%)or lessthan forty percent(*10%)of
the sharesof any class of capital stock then outstanding(at a time when such

[>



Person preyiously ównedti óre Giansneh perectileges);or (B) hí the event the
Corporation isattes additIomdsharesoEcapitalstock (or securitiesconvertibleinto
capital stock) or takesany other ac;tiondintdlírites thâownershly of suchPerson,
or ucquhosor redeemssharesof outstandingcaliltalstonko takesany other
action that increases the ownersitip of such Person,hi cach case without any

changein theniimber of sharçaheldbysuchPerson.

(lli) The Board of Directors of the Corporation shall have the right to
requireany Personreasonnblyhelleed to be subpalto and in violationof this
ArtfoleFIFTH 10providelhcOorpomitóticoinpleteinformation asto all sharesof
stock of theCorporation owned directly or indirectly,of record or beneficially,
by sitcli Personuítd Its RelatedPersona atid as tò anyotherfactual matter rcInting
to lite tipplicabilityoreffectorthisArtíóloFIFTHasmayreasonablyberequested
ofssakyerson.

(d) E((ect of Purported Transfers and Votine in Violation of this Article. If any
stockholderpurports to soll, transfer,assignor pledgeto any Person,other than the Corporation,

any shares of the Corporation that would violate the provisionsof tids Article FlFTil, then the
Corporationshall record on the books of the Corporationthe imosfer of only that number of
sharesthatwould not violate the provisionsof this Article FIFTH and shal treat the remaining
sharesas owned by the purpoited transferor, for all purposes,including without limitation,
voting, payment of dividends and distributions with respect to such shares, whether upon
liquidation or otherwise. If any stockholderpurportsto vote, or to grant any proxy or enterinto
any agreement,plan orother arrangement relating to the voting of, sharesthatwould violate the
provisionsof this Article FIFTH, then the Corporation shall not honor such vote,proxy,
agreement,plan or other arrangement to the extent that suchprovisions would heviolated, and

anysharessubject to that arrangement shall not be entitled to be voted to the extent of such
violation.

(c) Mehi to RedeemSharesPurportedly Transferredin Violation of this Article. i f any
stockholder purports to sell, transler,assign, pledge,or own any sharesof the Corporation in
violation of the provisions of this Article Fifth, thenthe Corporationshall have the righito, and
shall promptly aner confirming such violallon and to the extent funds are legally avalbible,
redeem the shares sold, transferred, assigned,pledged,or owned in violation of the provistansof
this Article Filth for a price per shareequal to the fair market value of those sharcs.Wrkten
notico shall be given by the Secretary of the Corporation to the holder or holders of record with

respectto the redeemablesharesat the address of Ihe holder or holders of recordappearingon
the booksof the Corpomtion, which noticeshall specify adate for redemption of the sharesthat
shall be not less than ten (10) days nor more than thirty (30) days from the date of suchnotice.
Any sharesthat have beenso called for redemptionshallnot be deemedoutstandingsharesfor
the purposeof voting or determiningthe totalnumberof sharesentitled to vote onany matteron
andaRerthedate on which wrliten noticoof redemption hasbeengiven to the holder or holders
of thosesharesif asumsufficicalto redeemsuchsharcsshallhavebeenirrevocnhly depositedor
set asideto pay the redemptionprice to the holder or holdersof the shares upon surrender of
certilicates for thoseshares.Written noticeshall be givcu by the Secretaryof the Corporation10 i
all holders of record appening on Ihc books of the Corporation of any redemptionby the
Corporation (including,without limitation, a redemptionpursuant to this clause(c)) (in each
case, a "ltedemption")not more than ten (10) days after consummation of the ftedemption,
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whichnoticeshallspecify the mimber of sharesoutstinding after the Redemptionof eachclass
of theCorporation'scaplial stock.

Boardof Directors

SIXTH: Thenumber of directors may be increasedor decreasedfromtimeto time by a
resolutionadoptedby the Board of Directors.Directors shall be elected by the stockholdersof
the Corporationpursuantto and in accordancewith thisCertificato of incorporation andthe By-
Laws of the Corporation.Election of directorsneednot be by written ballotinless the By-Laws
of the Corpomtionshallso provide.The Boardof Directorsor any individual director may be
removed fromoffice inaccordancewith theBy-Laws of the Corporation.

Dttrallon

SEVENTI-li The durallonof the Corporationshallbepotpctual,

ny-Laws

RIGilTH: The Board of Directors shall have the power to adopt, amendor repealßy-
Laws of theCorporation.The By-Laws of the Corporation mayalso be amended or repealed,or
new By-Laws of the Corporation maybe adopted,by action taken by the stockholders of the

Corporation.All amendmentsto the Corporation'sBy-Laws must be made in accordance with
proceduresset out in the By-Laws of the Corporation,

fhfationaitàUniitaffenofDirector Lhtblitty

HIKee

(a) /ndemnillcation. The Corporation shallprovkle hidemnification for membersof its
Boardof Directors,membersof committeesof the Boardof Dircetorsand of other committeesof
the Corporation,andits executiveofficers, andinay provideindemnification for itsotheroffleers
and itsagentsand employees,and thoseservinganothercorporation,partacrship,Jointventure,
trust or otherenterpriseat the requestof the Coiporation, in each caseto the maximumextent
permittedby Delawarelaw;provided,however,that the Corporationmaylimit theextent of such
indemnifleation by individual contracts with its directors andexecutive officers; and, provided,
further, that the Corporationshall not berequired to Indconify any person In connection with
any proceeding(or part thereof) initiated by such personor any procccding by such person
agahist the Corporation or its directors, officers, employeesor other agents unless(i) such
indennl(ication is expresslyrequired to be madeby law,(ii) the proceedingwas authorized by
the Board of Directors of the Corpomtion or (lii) such indemnilientíon is provided by the
Corporation, in its solo discretion, pursurnt to the powers vested in the Corporationunder the
Gencml CorporationLaw of Delaware.

(b)l.hnitationofLlability. To the fullestextentnot prohibitedby theOcnemiCorporation
Law of theState of Delaware,asit existson the date this Certificate of incorporation isadopted
or as such law may later be nmended,no directorof the Corpomtion shall be liableto the
Corporation or its stockholders for monetarydamagesfor any breach of fiduelary duty as a
director.No amendmentto or repealof this Article shall adverselyaffect any right or protection

8



ota directorof theçorpontion that eilnaat the tlmöofMih smondmentor repealwith respect
to any unitoils kolver inacitons,prior therato.

AttÏoa witiioutnicethig

lilNTill Action inay boidensby(hestockholdersof theCorporptiop, without anieding,
hywrillenionsciit aged to theextentprovided at the finie by the GeneralCorporationLaw of
Delaware,

Coliilirointsö or Other Arrorgamoni

ELEVENTil: Whenever a compromise or amingement la proposed between the

Corporation and its creditors or any class of them and/or between the Corporation and its
stockholders or any classof them,anycoud of equitablejurisdiction within the State of
Delaware may,on the application bi a summary way of the Corporation or of any creditor or

stockholder thereof or on the application of any receiver or receivers appointed for the
Corporation underScotion 29) of Title 8 of the DelawareCodoor on the applicationof trustees
in dissolution or of any receiveror receiversappointedfor the CorporationunderSection279 of
Title 8 of the DelawareCode,order ameetingof the creditors or classof creditors,and/or of the
stockholdersor class of stockholders of the Corporation,as the casomay be,to be summonedin
suchmannerassuchcourt directs.If a imijority in numberrepresentingthreefomths hi valueof

the credbors or class of creditors, and/or of the stockholdersor class of stockholdersof the

Corporation, as the case may be, agree to any compromise or arrangementand to any
reorganizationof the Corporation asconsequenceof suchcompromiscor arrangement,lho said
compromiseor arrangementandthe saidreorganizationshall,if sanctionedby the court to which
the saidapplicallon hasbeen made,be binding on all Ihocreditorsor class ofereditors, and/oron
all the stockholdersor classofstockholders,of the Corporation,as the casemay be,andalsoon
thc Corporation.

Amendment of Certificate of Incorparation

TWBLFTH. The Corporation roscrves the right to amend this Certißcate of

locorporation, and to changeor repentany provision of this Certificate of incorporation, in the
mamier prescribedat the time by statute(provided,however,that any suchamendment,change
or repeal must be ßrst approved by the Board of Directors), and all rights conferred upon
stockholders in this Certificate of Incorporation are gnated subject to this reservation.For so

long as the Corporationshall control,directly or indirectly,an Exchange,before.anyamendment
to or repealof any provision of this Certificate of incorporationshall beoffective, those changes
shall besubmittedto the Boardof Directors of suchExchangeandif the samemustbe filed with
or Gled with and approved by the Commission beforo the changesmayhe effective; under
Section 19of the Act and the rules and regulationspromulgatedthereunder by the Commission

or otheiwise, then the proposed changos to the Certificate of incorporation of thís Corporation

shallnotbe effective until filed withor filed with andapprovedby the Commission,asthe case



The imdersiped liescasedshishmendedandRestated
Cerifficato of locorposätlonte beexcoutedthis 4th day
of May,20U.

Authorized tãoi

famotEncEwanset
titler Secretary

10



PAGE 1

%e firstJtate

I, JEFFREY W. BULLOCK, SECRETARY Oy STATE OF THE STATE OF

DELAWARE, DO REREBÎ CÉRTIFY THÉ ATTACHED IS A TRDE AND CORRECT

CONY ÖF THÉ RESTATED OERTEFICATE OF "BLDE GLÖsAL MARRETS

RÖfDÎNGS, INC.", ORANGING ITS NÅME FROM "BLUE GLOBAL NARKETE

RÒLDINGS, INC.I' TO "BATS:GLOBAL MARKETS, INC.", /FILED IN THIS

OFFICE ON THE THIRTY-FIRRE DAY OF JANUARY, A.D. 2014, AT 10:44

O'CLOCK A.M.

A FILED COPY OF THIS CERTIFICATE RAS BEEN FORWARDED '20 THE

NEW icASEN cóUner REOGRDER DP DBBDS.

Jeffrey W Bailek,secretaryniState
53e&d 81 8100 A ON: 1102324

140116433 DATE: 01-31-È4



8tate of Delevare
Secretary of State

Division of corporations
Delivered 10:44 &i 01/31/2014

rziao 10:44 ær 01/31/2014
BRV 140116433 - 5368481 FIIÆ

AMENDEI) AND RESTATED

CERTIFICATE OF INCORPORATION

OF

ELUE GLOBALNARKETS HOLDINGS,TNC.

Pursuint to thögtonignsoft§242and§245ofthe

�|�ˆ�Œ_Delaware

FIR$T: The present name of the corporanonis Blue Global Markets

Holdings;Inó.(the "Corporatief).ThadgicoffilingoftheotiginalCertificate
of lacorporation of the Corporationwith theStoretaryof Stateof the State of
OelawarewasAugust922,2013underthe naineBAT5 GlobglklarketsHoldings,
Inc.

SECDNDt The Certificate of incorporation of the Corporationis hereby
emendedin its entiretyassetforthintheamendedandRestatedCertificateof
lacorporationattachedasEnhibit A hoteto.

THIRD: TheAmendedandRestatedCenificateof incorporationherein
certifiedhasbeenduly adopiedby thésolestockhólådrinaccordancewith the

Ô�H_¤_§22Så§2,endi45 ofthe GenemiaCorporationLaw af theStateof

Delawarei

FGUitn: il hittertnicate shallbecomeseffeeliVesaafubontiteetilingof
AliisAmendedandKeatsedØettilisatooftatorporadonwith thesecretaryof
Stateofthq(Stateof Delawares



TNWITNES$WHERE0LTiltuneetågotdhaacausedtiiisämendeondRestated
tertificate ofInédiporninetotie exectä?ilus V4 åstot;¶am a 2014.

BLUEntonALMARKETMlóiDIN% iNC

By:
Nydier JoeRattannan
Tate: President
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AMENDED ÅNOTtESTATEITCERTIFICATE OR
INCORPOfiATIGliFRATŠ OLBAL NtARKNS,1NC.

Name

FIRSTtThe nameof the Corporaiion is BKl ŠGloW1Markets,ino.(the "Ourporation").

Registered Office

SECOND0The(altialregiatetedonleeof the Corporation in the State of Dölawarejá
. 12yg Grange atreett Wilmington, County of Non Castle,Oelaware )980f, andthe namenf its

ssistheCorporationTrustCompanys

Parnose

Tél111D)Tåggrpage er purposesof the Corporation la to engagein any leNfutact er
activíty for altich corporations näy heórganied nder the Generat Corporation Law of
Delannia.

Anindeed atoek

FØDiffTI:

(a) The total number of shares of stock that the Corporation shall have authority to
issue is 75,000,000shares of common stock having a par value of $.01per share ("Common
Stock") of which 55,000,000are designated as Voting Common Stock ("Voting Common
Stock"), 10,000,000are designated as Class A Non-Voting Common Stock ("Class A Non-

Voting Common Stock"), and10,000,000are designated asClass B Non-Voting Common Stock
("Class B Non-Voting Common Stock" and, together with the Class A Non-Voting Common
Stock, "Non-Voting Common Stock").The rights, preferences, powers, privileges, and the
restrictions, qualificationsandfiniitations of the Voting Common Stock,Class A Non-Voting
Common Stock andClassB Non-Voting Common Stock are identical, other than in respect of

voting and conversion rights as set forth herein,and,except asotherwise provided herein,for all
purposes under this Certificate of Incorporation,the Voting Common Stock,ClassA Non-Voting
Common Stock andClass B Non-Voting Common Stock shall together constitute a single class

of sharesof the capitalstock of the Corporation.

(b) Voting Rights.

(i) Voting Common Stock Except asotherwise requiredby law or this Certificate

of Incorporation,the holdersof the Voting CommonStock shall possess exclusively all
voting power,andeachholderof Voting CommonStockshall haveonevote in respectof
eachshareheld by him of record on the books of the Corporation for the electionof
directors andon all matters submitted to a vote of shareholders of the Corporation,



(ii) Class A Non-Voting CommonStock Except as otherwiserequiredby law,
sharesof ClassA Non-Voting CommonStockshall benon-voting; providedthatso long
as any shares of Class A Non-Voting Common Stock are outstanding,the Corporation
shall not,without the written consent of a majority of the outstanding sharesof ClassA
Non-Voting Common Stock or the allirmative vote of holders of a majority of the
outstanding sharesof ClassA Non-Voting CommonStock at a meeting of the holders of
Class A Non-Voting Common.Stockduly called for suchpurpose,amend,alter or repeal
(by merger,consolidation,combination, reclassificationor otherwise) its Certificate of
incorporation or bylawsso a,sto adverselyaffect (disproportionatelyrelative to the
Voting Common Stock or the Class B Non-Voting Common Stock) the preferences,
rights or powersof the ClassA Non-Voting CommonStock.

(iii) Class B Non-Voting Common Stock Except as otherwise required by law,
sharesof ClassBNon-VotingCommonStockshallbenon-voting;providedthatso long
as any shares of ClassB Non-Voting Common Stock are outstanding, the Corporation
shall not, without the written consentof a majority of the outstandingsharesof ClassB
Non-Voting Common Stock or the affirmative vote of holders of a majority of the
outstandingsharesof ClassB Non-Voting CommonStockat a meetingof theholdersof
ClassB Non-Voting CommonStock duly called for suchpurpose,amend,alteror repeal
(by mcrger, consolidation,combination, reclassificationor otherwise)its Certificate of
incorporation or bylaws so as to adversely affect (disproportionately relative to the
Voting Common Stock or the ClassA Non-Voting Common Stock) the preferences,
rights orpowersoftheClassB Non-Voting CommonStock,

(c) Converston of ClassA Non-Voting Common Stock

(i) Upona transferby anyholderof any issuedandoutstandingsharesof ClassA
Non-Voting CommonStock to a personother thanany RelatedPersonof suchholderor
upon any other Non-Voting ISE Conversion Event (as defined in the Investor Rights
Agreement), the sharesof ClassA Non-Voting Common Stock so transferred(or all
shares in connection with a termination of the Investor Rights Agreement) shall
automatically, without any action on the part of the transferor, the transferee or the
Corporation,beconvertedinto anequalnumberof sharesof Voting CommonStockupon
the consummationof such transfer.Upon surrender of the certificate or certificates
representingthe sharesso transferredand convertedthe Corporation shall issue and
deliver in accordancewith the surrenderingholder's instructions the certificate or
certificatesrepresentingthe sharesof Voting CommonStockinto which suchtransferred
sharesof Class A Non-Voting CommonStockhavebeenconverted.

(ii) The sharesof ClassA Non-Voting Common Stock shall be convertibleinto
sharesof Voting CommonStockon a one-to-one basisat anytime and from time to time
at the option of theholder.Any suchconversionshall beeffectedby thesurrenderto the
Corporation of the certificate or certificates representingthe Class A Non-Voting
CommonStock, togetherwith written notice by theholderof suchClassA Non-Voting
Common Stock,stating that such holder desires to convert the shares of ClassA Non-
Voting CommonStock,or astatednumberof suchsharesrepresentedbysuchcertificate
or certificates,into anequal numberof sharesof the Voting CommonStock.Suchnotice



shall also state the name or names(with addresses)and denominations in which the
certificate or certificates for sharesof Voting Common Stock are to be issuedand shall
include instructionsfor the delivery thereof.The Corporation shall promptly uponreceipt
of such notice and certificates, issue and deliver in accordancewith the surrendering
holder's instructions the certificate or certificates evidencing the sharesof Voting
Common Stock issuable upon such conversion,and the Corporation will deliver to the
converting holder a certificate representing any Class A Non-Voting Common Stock
shares which were represented by the certificate or certificates delivered to the
Corporation in connection with such conversion that were not converted. Such
conversion,to the extent permitted by law,shall bedeemed to havebeen effected as of
the close of business on the date on which such surrendered certificate or certificates shall
havebeen receivedby the Corporation.

(d) ConverslonofClassB Non-YotingCommonStock.

(i) The sharesof ClassB Non-Voting Common Stockshall only beconvertible,
on a one-for-one basis, into shares of Voting Common Stock following a Qualified
Transfer(as definedbelow).The term "QualifiedTransfer" shall mean a sale or other
transfer of Class B Non-Voting Common Stock by a holder of such shares:(a) in a
widely distributed public offering registered pursuant to the Securitics Act of 1933,as
amended,(b) in a private sale or transfer in which the relevant transferee (together with
its Affiliates and other transferees acting in concert with it) acquires no more than 2% of
any classof voting shares(as defined in 12 C.F.R.§225.2(q)(3) and determined by
giving effect to any such permitted conversion of transferred shares of Class B Non-

Voting Common Stock upon such transfer pursuant to this Article FOURTH) of the
Corporation, (c) to a transferee that (together with its Affiliates and other transferees
acting in concert with it) owns or controls more than 50% of any class of voting shares
(as defined in 12 C.F.R.§225.2(q)(3))of the Corporation without regard to any transfer
of shares from the transferring holderof shares of ClassB Non-Voting Common Stockor
(d) to the Corporation.As used in this subparagraph (d)(i) of this Article FOURTH, the
term "Affiliate" shall mean, with respect to any Person,any other Person directly or
indirectly controlling, controlled by or under common control with such Person,and
"control" (including, with correlative meanings,the terms "controlled by" and "under
commoncontrol with") hasthe meaning set forth in 12C.F.R.§225.2(c)(l).

(ii) Following a Qualified Transfer,a holder of such transferred sharesof Class B
Non-Voting Common Stock may surrender to the Corporation the certificate or
certificates representing the ClassB Non-Voting Common Stock,andany evidence of the
Qualified Transfer as the Corporation may reasonably request, together with written

notice by the holder of such Class B Non-Voting Common Stock,statingthat suchholder
desires to convert the shares of ClassB Non-Voting Common Stock, or a stated number
of suchsharesrepresentedbysuch certificate or certificates, into an equal numberof
shares of Voting Common Stock. Such notice shall also state the name or names (with
addresses)anddenominationsin which thecertificateor certificates for sharesof Voting
Common Stock are to be issuedand include instructions for the delivery thereof.The
Corporationshall promptly upon receipt of such notice, certificatesand evidenceof a
QualifiedTransferas it may reasonably request,issueand deliver in accordance with the



surrendetinghóidefs instruotionsthe certilleate or artificates evidyncingthe sharesof
Vetingdornmon Stoekissuabteenpanconversion andtheCorporationwill deliver to the
cònvol·tfaghoidesa certífienteseptosentinganyClassis Nonputing Common Stock
sharestwhich were representedby tha nertificaMof eartifinatesdelivdeadto the
dorporationin tonnecíton widt sueltconversiertthat werenot converted.Except as
otherwise provided herein,sauchtouversion,to the extent permittedby law, shall be
doeniedto lmve beeneffected.asof the eldseof businesson the date on which such
surrenderedcertificateor cettifiestesshallhaaneenreceivedbytheCaporation,

tamitadous on Transfer, Ownership and Voting

FIFift: in addition to any limitations on the transfer of sharesof the Corporation's
epitel stock set fortir in thebyians ofthe desporettoit the foilowing shall apply to the fullest
ytyntperniittedbylaw:

befinitions, As usedin this Article FIFTH:

(i) The term "Person" shall mean a natural person, partnership,
corporation, limited liability company, entity, govermnent, or political
subdivision,agency or instrumentality ofa government;

(ii) The term "RolatedPersons"shall mean with respect to any Person: (A)
any "affiliate" of such Person (as such term is defined in Rule 12b-2 under the
$ccuritiesExchangeAct of 1934,asamended (the "Act")); (B) any other Person
with which such first Personhas any agreement, arrangement or understanding
(whether or not in writing) to act together for the purpose of acquiring,voting,
holding or disposingof sharesof thecapitalstock of the Corporation (providedno
Person shall be deemed a Related Person pursuant to this clause (B) solely as a
result of such Person's being or becoming a party to an investor Rights
Agreement entered into by and among the Corporation and the stockholders
named therein on or about the date hereof, (the "Investor Rights Agreement"));
(C) in the caseof a Personthat is a company,corporation or similar entity, any
executive officer (asdefined under Rule 3b-7 under the Act) or director of such
Person and, in the case of a Personthat is a partnership or limited liability
company,any general partner,managing member or manager of such Person, as
applicabic;(D) in the case of anyPersonthat is a registered broker or dealer that
hasbeenadmitted to membershipin any national securitiesexchangeregistered
under Section 6 of the Act with the Securities andExchange Commission(the
"Commission") that is a direct or indirect subsidiary of the Corporation
(hereinafter, any such national securitiesexchange shall be referred to generally
as an "Exchange" and any such Person,an "ExchangeMember"),any Person that
is associatedwith the ExchangeMember (as determinedusingthe definition of
"personassociated with a member"asdefined under Section3(a)(21) of the Act);
(E) in the caseof aPersonthat is a natural personandExchangeMember,any
broker or dealer that is also an Exchange Member with which such Person is
associated;(F) in the caseof a Personthat is a natural person,any relative or
spouse of suchPerson,or any relative of suchspouse who has the same home as
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äuchPerson or who is a director or officer of thetorporation of anyof its parents
or subsidiaries;(G) in theeaseof a Personthat is an executive officer (as defined
inder Reie 36-7 undertheAct)or a director of a company,corporationorsimilar
entity,suchcompany,corporationor entity asappilcable;and(H) in the caseof a
yersarrthat isa generalpartner;managingmemberormanagerof a partnershipor
limited liability tompäny, uch partnership or limited liability company, as
applicabic;and

(iii) The term "beneficially own","own beneficially" or any derivative
thereof shall havethemeaningsetforth inRule13d-3 under theAct.

(b)Limitation

(i) Forso longas theCorporationyhallcontrol,directly or indirectly,an
$xchange except as providsd inaiause(ii) baiow:

(A) No Person,either alone or together with its Related Persons,
may own, directly or indirectly, of record or beneficially, shares
constituting more than forty percent (40%) of any class of capital stock of
the Corporation;

(B) No ExchangeMember,either aloneor together with its Related
Persons,mayown,directly or indirectly,of recordor beneficially,shares
constituting more than twenty percent (20%)of any class of capital stock
of the Corporation; and

(C) No Person,either alone or together with its Related Persons,at
any time may, directly, indirectly or pursuant to any voting trust,
agreement, plan or other arrangement (other than the Investor Rights
Agreement), vote or cause the voting of sharesof the capitalstock of the
Corporation or give any consent or proxy with respect to shares
representing more than twenty percent (20%) of the voting power of the
then issuedandoutstanding capital stock of the Corporation,nor mayany
Person,either aloneor together with its RelatedPersons,enter into any
agreement, plan or other arrangement (other than the Investor Rights
Agreement) with any other Person, either alone or together with its
Related Persons,under circumstancesthat would result in the shares of
capital stock of the Corporation that are subject to such agreement, planor
other arrangement not being voted on any matter or matters or any proxy
relating theréto being withheld, where the effect of such agreement, plan
or other arrangement would be to enable any Person, either alone or
together with its Related Persons,to vote, possess the right to vote or
causethe voting of sharesof the capital stock of the Corporationthat
would representmore than twenty percent (20%) of saidvoting power.

(ii) Subjectto olinses(IIIlanti (ivibelow:

(A) The limitationsin glauses(i)(A) and(i)(C) above shall not
appli in thecáseofany classof stockthatAoes not have theright by its



termsto vote in the election of membersof the Boardof Directorsof the
Corporation or on other matters that may require the approval of the
holdersofvoting sharesof the Corporation(other thanmatters affecting
therights,preferences är privilegesoOsaidclassof sigek); and

(B) The limitations in clauses (i)(A) and (i)(C) above (exceptwith
respect to Exchange Membersand their Related Persons) may be waived
by the Board of Directors of theCorporation pursuant to a resolution duly
adoptedby the Board of Directors, if, in connection with taking such
action, the Board of Directors adopts a resolution stating that it is the
determination of suchBoardthat suchaction will not impair the ability of
an Exchange to carry out its functions and responsibilities as an
"exchange" under the Act and the rules and regulations promulgated
thercunder,that it is otherwisein the best interests of the Corporation,its
stockholders and the Exchange, andthat it will not impair theability of the
Commissionto enforce the Act and the rules andregulationspromulgated
thereunder,andsuchresolution shall not be effective until it is filed with
and approved by the Commission. In making the determinations referod
to in the immediately preceding sentence, the Board of Directors may
impose on the Person in question and its Related Persons such conditions
and restrictions that it may in its sole discretion deem necessary,
appropriate or desirable in furtherance of the objectives of the Act andthe
rulesandregulationspromulgatedthereunder,and the govemanceof the
applicable Exchange.

(iii) Notwithstanding clauses(ii)(A) and (ii)(B) above, in any casewhere a
Person,either aloneor together with its RciatedPersons,would own or votemore
than any of theabovepercentagelimitations upon consummationof anyproposed
sale,assignment or transfer of the Corporation's capital stock, such sale,
assigmnent or transfer shall not becomeeffective until the Boardof Directors of
the Corporation shall havedetermined,by resolution, that such Person and its
Related Persons are not subject to any applicable "statutory disqualification"
(within themeaning of Section 3(a)(39) of the Act).

(iv) Notwithstanding clauses (ii)(A) and (ii)(B) above,andwithout giving
effect to same,any Exchange Member that, either alone or together with its
Related Persons,proposes to own,directly or indirectly, of record or beneficially,
shares of the capital stock of the Corporation constituting more than twenty
percent (20%) of the outstandingshares of any class of capital stock of the
Corporation and any Person that, either alone or together with its Related Persons,
proposes to own, directly or indirectly, of record or beneficially, shares of the
capitalstock of the Corporation constitutingmore than forty percent(40%)of the
outstandingsharesof any classof capital stock of the Corporation,or to exercise.
voting rights,or grant any proxies or consents with respect to sharesof the capital
stock of the Corporation constituting more than twenty percent (20%) of the
voting power of the then issuedandoutstandingsharesof capital stock of the
Corporation,shall havedeliveredto the Board of Directors of the Corporation a
notice in writing, not lessthan forty-five (45) days(or any shorter period towhich



said Board shallexpressly consent), before the proposedownership of such
shores,or the proposedexerciseof said voting rights or the granting of said
proniesorconsénts,of its intentionto do so.

(c) Required Notices.

ii) Agy Personthat, either alone or together with its RelatedPersons,
ownsidirectly or indirectly (whether by acquisitionor by a changein tiic number
of sharesoutstanding),of record or bencficially, five percent (5%) or moreofthe
then outstandingshares of òapital stock of the Corporation (excluding sharesof
anyclassof stock thatdoes nothave theright by its terms to vote generallyin the
election of meinbers of the Board of Directors of the Corporation) shall,
immediately upónacquiring knowledgeof its ownershipof five percent(5%) or
moreof thethenoutstagdíngsharesof suchstock,givethe Boardof Directors
written notice of suchownership, which notice shall state: (A) such Person'sfull
legal name; (B) such Person'stitle or status and thedate on which such title or
status was acquired; (C) such Personis(and its ReigtedPerson's)approximate
ownershipinterest of the Corpostion; and (D) vihether sudh Personhas the
power,directly or indirectly, to direct the management or policies of the
Corporation whether throughownership ofsecurities, bycontract or otherwise.

(ii) Each Person required to provide written notice pursuant to
subparagraph(a)(i)of this ArdeleFIFTHshall updatesuchnoticepromptlyafter
anychange in the contentsof titut notice; provided that nos ��°_ updatednotineõ`!øŒ�À�shallbgrequired to be providedto theBoardof Directors: (A) in theevent of an

inrcase or decreasein the ownership percentageso repottedof less than one
percent (1%) of the then outstanding sharestof any classof capital stock (auðh
increaseordeertaseto be measurgdcumulativelyfrom theamountshownon the
last suchnotice),unkss any increase or decidashof loss thanunapercent(t%)
results in sudhPerson owningmore thantwenty percent(20%)pr more thanforty
percent(40%) of the shares of any class of capital stock theadutstanding(at a
time when such Personpreviously owned less than such percentages)or such
Perdónownigigasthantwenty peregnt(2)orlessthanfortypereent(40%)of
the shares of any class of capital stock then outstanding(at a time wfien such
Personpreviously owned more than such percentages);or (B) in the event the
Corpomtionissuesadditionalshetesofeapitaiastock(or secuiltiesconvertibleinto
capitalstock)or takesany otheracdon thatdilutestheownershipof suchPerson,
or aéquiresaof redeemsshafenof outstandinggapitalétéckWetakesMayotlier
actiòäthat increasesthe ownenhip of suchPeisch, in each désé ithout sny
change in the number otsharesheld by suchPerson,

(iii) The Boardof Directorsof the Corporation shallhavethe rigi i to
requireany Personreasonablybelievedto be subjectto andin vidiationof this
ArtidieFlinil to proeidethe CorporatialicompleteinformationastoNIAbstesof
stock of the Corporationowned, direótly or indirectly, of record or benefidially,
by suchPersonandits RelatedPersonsandasto any other factual matterrelating
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to 1 e applicabilityär effect gf this Article FIFTH asmayreasonablyberequested
unsuchPerson.

(d) affect of Purported Transfers and Voting in Riolation of this Article. If any
stockholderpurportsto séll,transfer,assignat pledgeto any Person,other thantheCorporation,
anysharesof the Corporationthatwould violatethe provisionsofthis Article FIFTfi, then the
Corporation shall record on the booksof the Corporationthe transferof only thatnumberof
sharesthat would not violate the provisionsof this Article FIFTH andshall treatthe remaining
sharesas owned by the purported transferor; for all purposes, ncluding without limitation,
noting, payment of dividends and distribtiöns with respectto such shares,wháther upón
liquidation or otherwise, if any stockholderpurports to vote,orto grant any proxy or enter into
any agreement,planor otherarrangementteiating to thevoting of, sharesthat would vioiate the
provisions of this Article FIFTH; then the Corporation shall not honor such vote, proxy,

agrenment,planof otherarrangententto theegtnt thatsuchptQylsoitywouldb?tiolatedsand
any shares subject to that arrangement shall not be entitled to be voted to thëatent of neh
violation.

(c)Right to RedeemSharesPurportedly Transferredin Violation of thisAriicles If any
stockholder purports to sell, transfer; assigni pledge,or own any shares of the Corporation in
violation of the provisions of this Artiélefinh, then the Corporationshallhavetheright torand
shall prarripily aller cahfirining suóhVidiation andto thoatent fundsare legálly avilable,
redeem the sharesasold,transferred,assigned,pledged,or owned linviolation oftne provisions of
this Article Fifth for a price per sharaequalto ihe fair marketvalueof thosesshares.Written
notice shall be given by the SecretaryoEihe Corporationto theholder or holdersof recordwith
respectto the redeemáblesharesat theaddrassofthe holderor holdersof record appeatingon
the booksof theCorporation,whíchnotice shall specifya date for redemptiónof thessharesthat
shallbenotlessthan ten(in daysnor morethanthirty (3 ) daysfrom thedate of?uch gotlee;
Any sharesthathavebeenso called for redeinptionshallnot headeemednutstandingshnesfor
thepurpose3f votingor determininginstota(number ofsharesentided to vote onanyniatieron
andafter the dateòn which written noliée of redemptionhasbeengiventoatheholddeof halders
of thoseshares if asumsufficient to redeemsuchsharesshalfhavebeenirrevocablydepositedor
set asidet pay the redemptionprice to th4 holdererheldéesof the sharesuponsurrenderof
certificates for those shares.Written notineshall be givenby the Secretary of the Corporationio
all holdert gi record appearingon the booksof the Corporation of any redemption(by the
Corporation(includingswithout limitation,a tåmption purstiarato thisclans¢(e))(ki each
ease,a "Redemption"not rnere than ten (10) days after consummationof the Redemptions
which notice shäli specifythenutuber of sharesoutstanding«fter the Redempflonof cachclass
of the Corporatiorfs capitalstock.

Board of Directors

$1XTH)Thenumberof directorsinay hai¢reasedof decreasedfromthuedetimebya
resolution adoptedby the Boardof Directors. Directorsshallbe ëlectedby the stockholdersof
thoÚòtparationpursuantto unain Acnoidantewith this Certificate of lacorpor(topspd th?
Bylaws of the Corporations Election ordirectors need notbebyarliten ballotuntóšstheBylan
of the Corporation shall so provide.TheBoardof Directorsor any individualdirector may be
removed from office in accordance with theBylaivsofthe Corpóration.



SEVENTH: The durationof theCörpòrationshall beperpetual.

Bylaws

EIGHTH: The Boardof Directorsshall havethepower to adoptiamondor repealBylaws
of the Corporation.The Bylaws of the Corporationmay also be amendedor repealed,or new
ßylaws of the Corporation may be adopted,by ,action taken by the stockholdersof the
Corporation.All ninendaientsto the CorporationtBylaws must be madein secordancewith
proceduressetout in the Bylawsofthe Corporation.

Indemliification and Limitation of Director Liability

NiNTui

(a) Indemnification.The Corporationshall provide indemnification for membersof its
Boardof Directors,members ofcommittees of the Boardof Directorsandof other committees of
the Corporation,andits executive officers,andmay provide indemnificationfor its otherofficers
and its agents andemployees,and those servinganother corporation,partnership,joint venture,
trust or other enterpriseat the requestof the Corporation, in eachcaseto the maximum extent
permitted by Delaware law; provided,however,that theCorporationmay limit theextentof such
indemnificationby individual contractswith its directorsandexecutiveofficers;and,provided,
further, that the Corporation shall not be requiredto indemnify any personinconnectionwith
any proceeding(or part thereof) initiated by such person or any proceedingby such person
against the Corporation or its directors,officers, employeesor other agentsunless (i) such
indemnificationis expresslyrequired to be madeby law,(ii) the proceedingwasauthorizedby
the Board of Directors of the Corporationor (iii) such indemnification is provided by the
Corporation, in its sole discretion, pursuantto the powersvested in the Corporationunder the
GeneralCorporationLaw of Delaware.

(b) Limitation ofLlabilitv. To the fullest extent notprohibitedby theGeneralCorporation
Law of the State of Delaware,as it exists on thedate this Certificateof incorporationis adopted
or as such law may later be amended,no director of the Corporation shall be liable to the
Corporation or its stockholders for monetarydamagesfor any breachof fiduelary duty as a
director.No amendment to or repealof this Article shall adversely affect any right or protection
of a director of the Corporationthatexistsat thetime ofsuch amendmentor repealwith respect
to ariy actionstaken,or inactions,prior thereto.

Actionwithout Meetiny

TENTERAction maybetakenby tile stockholdersof theCorporatien,witítoutameeting,
bywritten consentas and to the extentprovidedat thetimeby the GeneralCorporationLaw of
Delawaro

Compromise or Otherbrangement
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ELEVEbiTH:Whenever a compromise or arrangement is proposed between the
Corporation and its creditors or any classof them and/or betweenthe Corporation and its
stockholdersor any class of them, any court of equitable jurisdicdon within the State of
Delawaiemay onthe apiilication in a sunimarymy of $6 Corporatiorter#f anytreditor or
stockholderthereof or on the application of any redelverór receivórsappointedföf the
Corporationunder Section291 of Title 8 of the DelawareCodeoron theapplicationof trustees
indissolutionor of any receiver or receiversappointedfor theCorporationinder Section279of
Title 8of theDelawareCode,ordera meetingof the credhorsoretassof credItors,and/orofthe
stockholdersor classof stockholdersof the Corporåtion,Asthe caseinaybe,to be smmoned.in
suchmanneras suchcourt directs.If a majority in number representingríbreefourths in value of
the creditors er classof creditors, and/orof the stockholdersor élassof stockhöldorsof the
Corporation, as the case may be, agree to any compromise or arrangement and to any
reorganization of the Corporation as consequence of suchcompromiseer4rrangementithesaid
compromiseerwrangementandthesaidreorganizationshallylisanctiònedhysthecoattoshioli
the saliapplicationhasbeenmaderbehinding on ali the creditorsorniassof creditors,aand/oron
all théstockholdersor classof stockhóiders,of theCorporation,astheoasemá be,andalsóen
the Corporationi

Amendment otCertificate of incorporatina

TWELFTH. The Carborutl reserves the right te aniend inis Cettifiesto df'
incorporatión andto change or repeal any proyision ofißis Cernficateof incorporadone in the
mannerprescribedat thetime by statut:(provided, however,that anysuchamendmentchange
r repealmust be first4pprovedby the Boardof Directors)iand all rightsconferred upon

st

nsinthis Certificate of ladernórationaregräntedsbjget to (61sreser@tión For to

long as theCorporationshallcontrol,directlyor indirectly; artExchange,beforeany amendscht
to orreptálafanyprovisionof thisCertinenteofincorporadosshallbesffective,ihpsechpnges
shallbesubmittedto the Boardof Directorsofsuch acharigoed ifíhe sätheinstMßled Nith
òefiled wkh and approvedby the Commissionbefore tho Changesmay be effectivesunder
Section19tof the Act and the rulesand regulationspiomulgatd thereundeftytheCommission
gi òtherwise,then the proposedchanges(o theCertificateof ingotparafienof thiatorppratign
ehållnot be affeedveuntifflied with or filed with óndappravädbytha Cömminsìòn,as theet
maybei
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AMENDED AND RESTATED
BYLAWS OF

RATS GLOBAL MARKETS, INC.

ARTICLE I
OFFICES

The idilial fegisteredoffice of the Corporation in the State of Delaware shall be
located at 1209 OrangeStreet in the City of Wilmington, County ofNew Castle, State of
Delaware. Tlie initial registered agentat such address shall be The Corporation Trust
Oompanyi The Corpora(ion may have such other office or ofBeesseitherWithin or
without the State of Delaware,asthe Board of Directors may from time to time designate
oras the purposes)ufthe Corporation may require from time to time.

ARTICLE R
STOCKHOLDERS MEETINGS

Section 2.01.Place of Meetings. Meetings of the Stockholders of the

Corporation shall be held at such place, either within or without the State of Delaware, as
may be designatedfrom time to time by the Board of Directors.

Section 2.02.Annual Meeting.

(a) The annual meeting of the Stockholders of the Corporation, for the

purpose ofelection of directors and for such other business as may lawfully come before
it, shallbe held on the third Tuesday of January of eachyear or at such other time as may
be designated from time to time by the Board of Directors.

(b) At an annual meeting of the Stockholders, only such business shall be
conducted as shall have been properly brought before the meeting. To be properly
brought before an annual meeting, business must be; (A) specified in the notice of
meeting (or any supplement thereto) given by or at the direction of the Board of
Directors, (B) otherwise properly brought before the meeting byor at the direction ofthe
Board of Directors, or (C) otherwise properly brought before the meeting by a
Stocldiolder. For business to be properly brought before an annual meeting by a
Stockholder, the Stockholder must haye given timely notice thereof in writing to the
Secretary of the Corporation. To be timely, a Stockholder's notice must be delivered to
or mailed and received at the principal executive offices of the Corporation not later than
the close of business on the sixtieth (60th) day nor earlier than the close of business on
the ninetieth (90th) day prior to the first anniversary of the preceding year's annual
meeting; provided,however, that in the event that no annual meeting was held in the
previousyear or thedate of theannualmeeting has beenchanged by morethanthirty (30)
days from the date contemplated at the time of the previous year's proxy statement,
notice by the Stockholder to be timely must be so received not earlier than the close of
business on the ninetieth (90th) day prior to such annual meeting and not later than the
close of business on the later of the sixtieth (60th) day prior to such annual meeting or, in
the event public announcement of the date of such annual meeting is first made by the



Corporation fewer than seventy(70) das pilör tò the date of such annualmeetittg, the
close of brisiness on the tenth (10th) day following the <lay on which public
annouñeement of the date of such meeting is first made by the Corporation. A
Stockholder's notice to the Secretary shall set forth as to each matter the Stockholder

proposes to bring before the annual meeting: (i) a brief description of the business
desired to be brought before the annual meeting and the reasons for conducting such
business at the annual meeting, (ii) the name and address, as they appear on the

Corporation's books, of the Stockholder proposing such business, (iii) the class and
number of shares of the Corporation which are beneficially owned by the Stockholder,
(iv) any material interest. of the Stockholder in such business and (v) any other
information that is required to be provided by the Stockholder pursuant to Regulation
14A under the Securities Exchange Act of 1934, as amended (the "1934 Act"), in his
capacity as a proponent to a Stockholder proposal. Notwithstanding the foregoing, in
order to include information with respect to a Stockholder proposal in the proxy

statement and form of proxy for a Stockholder'smeeting,Stockholdersmust provide
notice as required by the regulations promulgated under the 1934 Act. Notwithstanding

anything in these Bylaws to the contrary, no business shall be conducted at any annual
meeting except in accordance with the procedures set forth in this paragraph (b). The
chairman of the annual meeting shall, if the facts warrant, determine and declare at the
meeting that business was not properly brought before the meeting and in accordance
with the provisions of this paragraph (b), and, if he should so determine, he shall so
declare at the meeting that any such business not properly brought before the meeting
shall not be transacted.

(c) Only persons who are nominated in accordance with the procedures set
forth in this Section 2.02(c) shall be eligible for election as directors. Nominations of
persons for election to the Board of Directors of the Corporation may be made at a
meeting of Stockholders by or at the direction of the Board of Directors or by any
Stockholder of the Corporation entitled to vote in the election of directors at the meeting
who complies with the notice procedures set forth in this paragraph (c) and Section 4.2of
that certain Investor Rights Agreement (the "Investor Agreement"), dated on or about the
date hereof, as may be amended from time to time, for so long as such Investor
Agreement is in effect (capitalized terms in the Investor Agreement shall have the
meanings assigned to them in such Investor Agreement, a copy of which is attached to
these Bylaws as Exhibit A). Such nominations, other than those made by or at the
direction of the Board of Directors, shall be made pursuant to timely notice in writing to
the Secretary of the Corporation in accordancewith the provisions of paragraph (b) of
this Section 2.02. Such Stockholder's notice shall set forth (i) as to each person, if any,
whom the Stockholder proposesto nominate for election or re-election as a director: (A)
the name,age, business address and residence address of such person, (B) the principal

occupation or employment of such person, (C) the class and number of shares of the
Corporation which are beneficially owned by such person, (D) a description of all
arrangements or understandings between the Stockholder and each nominec and any
other person or persons (naming such person or persons) pursuant to which the
nominations are to be made by the Stockholder, and (E) any other information relating to

such person that is required to be disclosed in solicitations of proxies for election of
directors, or is otherwise required, in each case pursuant to Regulation 14A under the



1934 Act (including without limitation such person's written consent to being named in
the proxy statement, if any,as a nominee and to serving as a director if elected); and (ii)
as to such Stockholder giving notice, the information required to be provided pursuant to
paragraph (b) of this Section 2.02.At the request of the Board of Directors, any person
nominated by a Stockholder for election as a director shall furnish to the Secretaryof the
Corporation that information required to be set forth in the Stockholder's notice of
nomination which pertains to the nominee. No person shall be eligible for election as a
director of the Corporation unlessnominated in accordancewith the procedures set forth
in this paragraph (c). The chairman of the meeting shall, if the facts warrant, determine
and declare at the meeting that a nomination was not made in accordance with the
proceduresprescribed by these Bylaws,and if he should so determine, he shall so declare
at the meeting,and the defective nomination shall bedisregarded.

Section 2.03.Special Meetings.

(a) Special meetings of the Stockholders of the Corporation may be called, for

any purpose or purposes, by (i) the Chairman of the Board of Directors, (ii) the Chief
Executive Officer, (iii) the Board of Directors pursuant to a resolution adopted by a
majority of the total number of authorized directors (whether or not there exist any
vacancies in previously authorized directorships at the time any such resolution is
presentedto the Board of Directors for adoption) or (iv) by the holders of shares entitled
to cast not less than ten percent (10%) of the votes at the meeting, and shall be held at
such place,on such date, andat such time as the Board of Directors, shall fix.

(b) If a special meeting is called by any person or persons other than the
Board of Directors, the request shall be in writing, specifying the general nature of the
businessproposed to be transacted,andshall be delivered personally or sent by registered
mall or by telegraphic or other facsimile transmission to the Chairman of the Board of
Directors, the Chief Executive Officer, or the Secretaryof the Corporation.No business
may be transacted at such special meeting otherwise than specified in such notice. The
Board of Directors shall determine the time and place of such special meeting, which
shall be held not less than thirty-five (35) nor more than one hundred twenty (120) days
añer the date of the receipt of the rcquest. Upon determination of the time and place of

the meeting, the officer receiving the request shall cause notice to be given to the
Stockholders entitled to vote, in accordance with the provisions of Section 2.04 of these

Bylaws. If the notice is not given within sixty (60) days after the receipt of the request,
the person or persons requesting the meeting may set the time and place of the meeting
and give the notice. Nothing contained in this Section 2.03(b) shall be construed as
limiting, fixing, or affecting the time when a meeting of Stockholders called by action of
the Board of Directors may be held.

Section 2.04.Notice of Meetings.Except as otherwise providedby law or the
Certificate of incorporation, written notice of each meeting of Stockholders shall be
given not less than ten (10) nor more than sixty (60) days before the date of the meeting
to eachStockholder entitled to vote at such meeting, suchnotice to specify theplace,date
and hour and purpose or purposesof the meeting.Notice of the time, place and purpose
of any meeting of Stockholders may be waived in writing, signed by the person entitled

3



to notine theredfi either before or after suoh meeting, and will be waived by any
5tockholderbyhis attendance thereat in person or by proxy, except when the Stockholder
attendsa meeting for the expresspurposeof objecting, at tiie beginning of the meeting to
the tránaactionof any businessbecausethe meeting is not lawndlycalled or convened
Any Stockholder so waiving notice of such meeting shallbe bound by the proceedings of
any such mädtinginall respectsas if duenotice thereof had heeli given.

Section 2.05.Quorum. At all meetings of Stockholders, except where

otherwise provided by statute or by the Certificate of Incorporation,or by these Bylaws,
the piesente,in persön or by proxy duly autheti2:ed,of the holders of a majority of the
outstanding sharesof stock entitled to vote shall constitute a quarumfor the transaction
of business.In the absenceof a quortuu, any meeting of Stockholders maybe adjourned,
from time to time,either by the chairman of the meeting or by vote of the holders of a
majority of the shares represented thereat,n but no other business shall be transacted at

sunluneeting.TheStackholdetspregneatadulygalledor convenedmeeting,at which a
quorum ispresent, may continue to transact businessuntil Adjoumment, notwahstanding
he withdrawalef enough Stockholdersto leavelessthantquartim. Except as otherwise

provided by law, theCertificate of Incorporation or these Bylaws, all action taken by the
holders of a majority of the vote cast, excludieg abstentions,at any meeting at wiiich a
quorutuis present shall be valid and bindingupon the Corporation; provided, however,
thatellgectorsshallbeelected by a plurality of the votes of theeshares présent in personor
represeted by proxy at the ineering ind entitkd to vote on the election of directors.
Where aseparatevote by a class or classes orseries is required, except where otherwise
provided by the statuteor by the Certificateof7ncorporationdefhese Bylawaga niajority
of the outstandingshares of such class or classes or series, present in person or

opresentedby proxy,shall constitute a quortun entitled to take actionwith respect to that
vote on thét Matter And,exeq%White otherwiseprovidedby tíasstatute or by the

ertificate of Incorporation or these pylaws, lhe affirmative vote of the majority
(plurality in the caseof theelection of directors) of the voteseast,excluding abstentions;
by theholdetsof sharesöf sudh class or classeset seriesehallbe the act of such classor
slassesor series

Sectiòà 2.06.Adjouitament and Notice diAdjouraen Meetings. Any meeting
of Stockholders,whether annual or special,may be adjourned from time to time either by
the chairman of the meeting or by the voteof a naaJorityof the shares casting votes,
exaldíbgábsteritions.Whenta nieeting is adjournedto another time or place,nofice need
not hegiven pf the adjoumed meeting if the time andplacesthereof are announced at the
meeting at ydiich ihó adjournmentis taken.At ti e atljournedmeeting,the Corporafiert
indy tiansaet anybusinesswhich taight havebeentransactedat the original meeting. If
the adjournment is fór more than thirty (30) days orif aner the adjournaient anew record
date is fixed for the adjourned meetingea notice of the adjournedmeeting shall be given
t eaeltStockholder oftecord entitled to vote at the meeting.

Section 2.07.Voting Rights. For theprpose tdetermining those$1oekitolders
entifigdto voteat anymeetingof the Stockholders except as otherwiseprovided by law
or thetertíficate ofincorporation, only personsin whosenamessharesstand onthe steck
recordaof the Corporation ott the recorddates as provided in Section 6.04of these
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Bylaws,shaííbe entitled to vote at any meeting of Stockholders. Every person entitled to
vote or execute consentsshall have the right to do so either in person or by an agentor
agents anthorized by a proxy granted in accordance with Delaware law. An agent so
appointed need not be a Stockholder.No proxy shall be voted after three (3) years from
its date of creation unlessthe proxy provides for a longesperiod.

Section2,05.Joint Owners of Stock. If sharesor other securities having voting
power stand of record in the names of two (2) or more persons, whethet fiduciaries,
ruembers of a partnership, joint tenants, tenants in common, tenants by the entirety, or
otherwisAor if two (2) or more persons have the samefiduciary relationship respecting
the same shares, unless the Secretsey is given written notice to the contrary and is
furnished with a copy of the instrument or order appointing them or creating the
relationship wherein it is so provided, theit acts svith respect to voting shall have the
following effect: (a) if only one (1) votes, his act binds ali; (b) if more than one (1) votes,
tltesetof thetaajaritysovoting bindsall; (c) if more than one (1) votes,but the vote is
evenly split on any írartícular matter, each faction may vote ther sectaities in qtiestion

jiroportionally,or may apply todhebelaware Court of Chanceryfor relief as provided in
ihe General Corporation Law of Delawate, Section 217(6), if the instruttant filed with
the Secretaryshowsthat any suchtentmey is held in unequal interests,a majority or even
split for the purpose ofsubsection (c):shall bea majority or even split in interest.

Section 2.09.List of Stockholders. The Secretaryshall prepareand make,at

least ten (10) days before every meeting of Stockholders,a complete list of the
Stockholders entitled to vote at said meeting, arrangedin alphabdicalorder, showingthe
address of eachStockholder and the number of shares registered in the name of eacly
$tocidtpideit suchlist shall be operr to the examination of any Stonkholder,for any
purpose germane to the meeting, duringordinarybusinesshaurs,for aperiod of at least
ten (10) d yspriye to the meeting, eitherata place within the nity yhere the meeting is to
be held,which placeashall be specified inthe noticeoftite nieetingset,ifot speðified,at
the placewhere the meeting is to be held.The list shallbeproduced and keptet the time
and pigeh of ingeting during the whole time thereof and may be inspected by any
Stocidiolder who is present.

Nyttión 2.10.Antion WithoutMeeting.

(à) Unless otherwise provided in the Certificate of Incorporatiòn,any action
required by estattite to be tákönat any anal orspecialmtöting af the Stockholders,or
gayaction which maybe taken at any annualor special meeting of the Stockholders, may
be taken without a ineeting, evithoutj>tiot nötice andwithout*tote, if à consentin
ivriting, setting forth the action so taken, shall be signed by the holders of outstanding
stockhaving not less than the minimum number of votes that wöuld be necessary to
authorize;or takesuunaótion at a ineetiñg at whiöll all sharesentitledto vätethereonwerg
¡aresentand votyd.

(b) Every weitten consent sháll beár tiie date of signatutofnadhStoekholder
whó esignsthe consent,and no written consent shall be effective to take the corporate
antion referrgd to thereinunlesse within sikty (60) days of the earliest dated consent
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delivered to the Corporatiou in the manner hereinrequired,written consents signed by a
sufficient number of Stockholders to take action are delivèred to the Corporation by
delivery to its registered office inthe State otDelaware,its principal place of businessor
an officer or agent of the Corporation having custody of the book in which proceedings
of meetings of Stockholders are recorded. Delivery made to a Corporation'sregistered
office shall beby handor by certified or registered mail, return receipt requested.

(b) Prompinotice of the taking of the corporate action without a meeting by
less than unanimous written consent shall be given to those Stockholders who have not

consented inWriting If the actionwhich is consentedtois such as would have required
the filing ofa certificate under any section ofthe Genei'al CorporationI;aw of the State af
Delaware if such action hadbeen voted on by Stockholdersat a meeting thereofgthen the
certificate filed under such section shall state, in lies of any statement required by such
section concerning any vote of Stockholders, that written notice andwritten co sent have
beångivenasprovidedin Section228 of the GeneralCorporationLaw of Delaware.
Notwithstanding the foregoing, no such action by written consentmay be taken following
thecolosfag óf the initial gibile offering patignantto an effective tegistratfon statement
inder the Securities Act of 1933, as amended (the "I933 Act"),.covering the offer and
sale of Common Stock ofthe Corpörätion (the"InitialPublic Offering").

Seation 2.1L Organization.

(a) At every meeting of Stockholders, the Chairman of the Board oinirectors,
or if a Chairmahhas not beenappuinted or [s absent,the ChiefExecutive Offiaer, og if
the Chief Executive Officer is absent,a chairman of the meeting chosenby a inajority in
igierest of the Stockholders ehtitled to vote,lifeseat inpersonof by ¡ñaxy,shall actius
chairman, The Secretary,or in hikabgence,an Assistant Secretarydirected to do so by
ihe Chief Executive Offices shalf act asesecretary of the meetings.

(b) The Board of Directors of the Corporation shall he entitled to make such
ruies et regulationsfor the conduet of meetings of Stockholders as it shall deem
necessary, appropriate or convenient.Stibjett to seclí titles andregulationsof the Board
öf Directoi·t, if any; the chairman of the meetingshall have the eight andeauthority to
prescribe such rules, regulations and procedures and te do all sushMétaas, in the
Judgment af such chaiemen,are necessary,appropriateor convenient for the proper
conduct of tlie meeting,including,without limitation, establishing an agenda onorder of
business for the meeting, rules and procedures for maintainingorder at tha mäeting and
tiiòsafetyofthasoffisant, iiniitations onpartleipationinsueltmeetingto Stockholders of
tëeord of the Corporation and their duly authorized andsonstituted proxies and such
other persons às thó ahairmanshallputniit, restrictionson entry rp tiaganeetingafter the
time fixed for the cornmencementthereof;limitationson the tíme allotted to questions or
comments by participants and regulation of the opening and elosing of the; polls for
balloting on matterš whith are to be toted on by báliot 1Jniess and to the extent
determinedby the Board of Directors or the chairman of the meeting, onetings of
Stockholdersehallnot be águired to beheldin notardangewith talescof paeliainentary
procedure,
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ARTICLE Ill
DIRECTORS

Section 3.01.Number and Term of Office; The Board of Directors of the
Corporation shall consist of fifteen (15) members, or suchother number of members as
determinedfrom time to time by resolutionof thè Board of Directors,aunlessothetwiso
provided in the Certificate of Incorporation. Direttors need not be Stockholders unlessse
required by the Certificate of Incorporation. If for any cause,the directors shall not have
buenelectedat anannualmeeting, they may be elected assoonthereafter asconvenierit at
a special meeting of the Stockholders called for tliet purpose m the manner provided in
thesoaylaws. No person that is subject to any statutory disqualification (as defined in
Section 3(a)(39)of the 1934 Act)may be a director öfthežorporation.

Section $.02.Powers. The powers of the Corporation shall be exercised, its
buenigartonductedandits propertycontrolledbytheBoard of Difectors exceptas may

�¨_˜_ofIncorporation.The Board of

.Directorsshall have the power to interpret theseBylaws andany liiterpretation made bylit
shall be final andconclusive.

Section 3.03.Vacuneies. Unless otherwise provided in the Certificate of
intoeparation,any vacancies on thetBoard of Directors resulting from death,reaignation,
disqualification, removal or other causes and any nesvly created directorships resulting
from any increase in the number of" directors shall unlessi the Board of Direotórs
dgtermines by resolution that any such vacancies or newly created directorships shall be
filled by Stockholders, be filled only by the affifmative vote of a majority of the directors
then in office, even though less than a quorum of the Board of Directorse Any directòt
elected in accordanceAvith the preceding sententanhallhold office for the remaingerof
tiie fli term of the director for Which the vacancywas created or securred and until sucii
director's successor shall have been díaotedand qualified. A vanancyin tlie Board of
Direutersshall be deemed to exist under this Bylaw in the caseof the deatib remoyat or
egaignationof any director.

Section 3.04.Resigation. Any dieectorinny resign at any time by delivering
his written res gnation to tÌie Secretary, such resignationio specify whether it will be
effective at a particular timegupon receipt by the Stetetary or at thy pleasureof the Beard
of Directors. If no suchspeóiÚcatön is made it shallbe deemedeffective et the pleasure
ni ffie Board of Directors When oneor more directors shall resign frain the Board of
Directors, effective at a futuró datò,aenjotit aftlie dhégior4 thó4(inoffice,ingfuding
titoše who liate so tesignensehallhavethe powerto fill sudh vacancy or vacancies, the
vote thereon to take effect when sudh resignation or resignationsshaltheeomeeffective,
andeachDirectorsò chosenshall holdoffice for the unexpitedpodionaf theterm of the
Director vvhoseplace shallbe vacated anduntil his successor shall have beendulyelected

and qualified.

Section 3.0.5,RemovaL 5tibjeet to the rights of the holders of any series of
Carrinton Steek,the Board of 13irectorsor any indieidual directöi niäy he removedfrom
efficeaat any time (i) with cause by the affirmative vot*nfat least sixtyisiagnd two-thirds



percent (66 2/3%) of the voting powerof all the then-outstanding shares of voting stock
of the Corporation,entitled to vote at an election of directors (the "Voting Stock")or (ii)
without cause by the affirmative vote of the hélders of at least sixty-sik andtwo-thirds
percerit (66 2/3%) ofthe voting power of all the then-outstanding shares of the Voting
Stock.

Section 3.06.Meetings.

(a) Annual Meetings. The annual meeting of the Board of Directors shall be
held immediately before or after the annual meeting of IStockholders and at the place
where such meeting is held. No notice of an annual meeting of the Board of Directors
shall be necessary andsuch meeting shall be Itold for tlie purposeofeleetingofficers and
transacting suchother businessas may lawfully come before it,

(b) Regular Meetings Unless otherwise specified b the Certificate of
Incorporation, regular meetings of the Board of Direntórg sh411he held etAny place
within or without the stateafbelaware which hasbeendesignatedby resohition of tha
Board of Directors or the written consentof all difettors.

(c) Special Meetings. unless otherwise specified by the Certificate of
Incorporation special meetings of the Board of Directois maybe held at añ time and
place within or withoist the State of Delawarethenever cAlladby the Chairmanof the
Boarci,the Øiiief Executive Officer or any two of the directors.

(d) Telephone Meetings. Any member of the Board of Directors,or of any
nommitteethereof; niay pårticipatein a ingeting by gitans of oonferegeetelephoneor
lifeller gommunications eqtilpmeat by means of which all persons participathig in the
meeting can heat each other, andparticipation in a meeting by esuch means shall
constitutapresencein personat suchmeeting.

(e) Notice of Meetings. Notice of the tinie andplaneofall nyesialmeetings
of the Board of Directois shallbeorally at in ivritiñg; hy telephone,fagsimiles idlegraph
at telex duringnormalbusinesshoursgat least twentysfaiir (24)hours beforòthedati and
time of the meeting, or sent ill writing to säth dir44tor by fastclags instil, charges
prepaid,at least three (3) days beforedhe date ofthe meeting. Notice of anymeeting niay
hewaived in writing at any time before oc after the meetingandw 11be waived by any
dh-ector by attendance thereat, except when the director attendstiie tneeting for the
unpresspurposeaf objeeling,at the beginningof the meeting,to the transactionofeny
businessbecause the meeting isnot lawfully talleder conyandd,

(f) Waiver of Notine.The transautionof all businessat any meeting of the
Board of Directors, or any committee thereof, however canedr noticed,or whatever
held,shall be as valid as thogh hndateindetingdulyheldaftettsgulgt egliand notice, if
a qotum begi-eseneggdif, eitherbefore or anernhemeeting, eachof the directors nöt
present shallsign a written waivei af nonce, All audhWaivetsslidllbe filed with the
òorporate recordsor madea pattutthe minutesofthe meeting.
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Seótion 3.07.Quorum and Voting.

(a) Unless the Certificate of Incorporation requires a greater number and
exeept with respect to indemnification qtiestions arising under Section 101 hereof,for
which a quorum shall be one third of the exact numberof directors fixed from time to
time in secordancewith the Certificate of Incorporation,a quotun of the Bonni of
Directors shallconsist of a majority of the exact nunihetof directorsf xed from time to
time by the Board of Directors in accordance with the Certificate of Incorporation;
provided,however, at any meeting whethera quoruntbe presentoratherwise,a raajority
of the directors present may adjourn from thite to tiine until the time fixed for the next
regularmeeting of the isoardof Directors, without notice other than by annáuncheent at
the meeting.

(b) At each meeting of the Board of Directors at which a quorum is present,
all questionsandbusinessshallbe determinedby theaffirmativevote of a majority of the
directors present, unless a different vote be required by law, the Certificate of
incorporation or these Bylaws.

Section 3.08.Action Without Meeting. Unless otherwise restricted by the
Certificate of Incorporation or these Bylasys, any action required or permitted to be taken

at any meeting of the Board of Directors or of any committee thereof may be taken
without a meeting, if all members of the Board of Directors or committee, as the oase
may be,consentthereto in writing, andsuch writing or writings are filed with the minutes
of proceedings of the Board of Directors or committee.

Section 3.09.Fees and Compensation. Directors shall be entitled to such

compensation for their servicesas may be approved by the Board of Directors, including,
if so approved, by resolution of the Board of Directors, a fixed sum and expensesof
attendance, if any, for attendance at each regular or special meeting of the Board of
Directors and at any meeting of a committee of the Board of Directors. Nothing herein
contained shall be construed to preclude any director from serving the Corporation in any
other capacity as an officer, agent, employee, or otherwise and receiving compensation
therefor.

Section3.10.Cornmittees.

(a) Executive Conunittee. The Board of Directors may by resolution passed
by a majority of the whole Board of Directors appoint an Executive Committee to consist
of one (1) or more members of the Board of Directors. The Executive Committee, to the
extent permitted by law and provided in the resolution of the Board of Directors shall
have and may exercise all the powers and authority of the Board of Directors in the

management of the business and affairs of the Corporation, including without limitation
the power or authority to declare a dividend, to authorize the issuance of stock and to
adopt a certificate of ownership and merger, and may authorize the seal of the
Corporation to be affixed to all paperswhich may require it; but no such committee shall
have the power or authority in reference to amending the Certificate of Incorporation
(except that a committee may, to the extent authorized in the resolution or resolutions



providing for the issuance of shares of stock adopted by the Board of Directors fix the
designations and any of the preferences or rights of such shares relating to dividends,
redemption, dissolution, any distribution of assetsof the Corporation or the conversion
into,or the exchange of such shares for, sharesof any other classor classesor any other
series of the same or any other class or classes of stock of the Corporation or fix the
number of shares of any seriesof stock or authorize the increaseor decreaseof the shares
of any series), adopting an agreement of merger or consolidation, recommending to the
Stockholders the sale, lease or exchange of all or substantially all of the Corporation's
property and assets,recommending to the Stockholders a dissolution of the Corporation
or a revocation of a dissolution, or amendingthe Bylaws of the Corporation.

(b) Other Committees. The Board of Directors may,by resolution passedby
a majority of the whole Board of Directors, from time to time appoint such other
committees as may be permitted by law. Such other committees appointed by the Board
of Directorsshall consistof one (1) or more members of the Board of Directors and shall
have such powers and perform such duties as may be prescribed by the resolution or
resolutions creating such committees, but in no event shall such committee have the
powers denied to the Executive Committee in these Bylaws.

(c) Term. Each member of a committee of the Board of Directors shall serve
a term on the committee coexistent with such member's term on the Board of Directors.
The Board of Directors, subject to the provisions of subsections(a) or (b) of this Bylaw
may at any time increase or decrease the number of membersof a committee or terminate
the existence of a committee. The membership of a committee member shall terminate
on the date of his death or voluntary resignation from the committee or from the Board of
Directors. The Board of Directors may at any time for any reason remove any individual
committee member and the Board of Directors inay fill any committee vacancy created
by death, resignation, removal or increase in the number of members of the committee.
The Board of Directors may designateone or more directors as alternate membersof any
committee, who may replace any absent or disqualified member at any meeting of the
committee, and, in addition, in the absence or disqualification of any member of a
committee, the member or members thereof present at anymeeting and not disqualified
from voting, whether or not he or they constitute a quorum, may unanimously appoint
another member of the Board of Directors to act at the meeting in the place of any such
absent or disqualified member.

(d) Meetings. Unless the Board of Directors shall otherwise provide,regular
meetings of the Executive Committee or any other committee appointed pursuant to this
Section 3.10shall be held at such times and places as are determined by the Board of
Directors, or by any such committee, and when notice thereof has been given to each
member of such committee, no further notice of such regular meetingsneedbe given
thereafter. Special meetings of any such committee may be held at any place which has
been determined from time to time by such committee, and may be called by any director
who is a member of such committee, upon written notice to the members of such
committee of thetime andplace of such specialmeeting given in the manner provided for
the giving of written notice to membersof the Board of Directorsof the time andplace of
special meetings of the Board of Directors. Notice of any special meeting of any
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eommittee maybe waived in writing at any time before or afterihe meeting and will be
waived by any director by attendancelthetaat, exóeptwhen the director attendssuch
specialmeeting for the expresspurpose of objectingsat the beginning of the meeting, to
the transaction of anybusiness becausethe meeting is not lawfully called oinconvened. A
majority of the authorized nuníber of membersof any stubcaniniittee shall tenstitate a
quorunt for the transaction of business,and the act of a majority of those present at any
meeting at which a quorum is ptesent shallbetherätt of suòhcaniniitten

Section 341. Organization. At every meeting of the directors;theChairman of
theBoard of Directorseor if a Chaii·man has not beenappointed or is absent; the Chief
Executive Officás,or if the Chief ExnáutiveOffinéeis absónt,thaPreddeshpf if thg
President isábsent,the most senior Vice President, or, in the absenceofany such:officer,
a chairman of the meeting chosen by a niajotÏty ofthe directorspresent,:shallpreside
over theameeting. The Secretary, or in liis absence,an Assistant Secretary directed to do
soby theChiefExecutiveOfficergshallact assecretaryof themeeting.

AaTita IV
OFFICERS

Section 4.01.Officers Designated. The officers of the Corporation shall
include,if and when designated by the Board of Directors, the Chairman of the Board of
Directors, the Chief Executive Officer, the President, one or more Vice Presidents, the
Secretary, the Chief Financial Officer, the Treasurer, the Controller, all of whom shall be
elected at the annual organizational meeting of the Board of Directors. The Board of
Directors may also appoint one or more Assistant Secretaries, Assistant Treasurers,
Assistant Controllers andsuch other officers and agentswith such powers andduties as it
shall deem necessary.The Board of Directors may assignsuch additionaltitles to one or
more of the officers as it shall deem appropriate.Any one person may hold any number
of offices of the Corporation at any one time unless speelfically prohibited therefrom by
law. The salaries and other compensation of the officers of the Corporation shall be fixed
by or in the mannerdesignatedby the Board of Directors,

Section 4.02.Tenure and Duties of Officers.

(a) General. All officers shall hold office at the pleasure of the Board of
Directors and until their successorsshall have been duly elected and qualified, unless
sooner removed. Any officer elected or appointed by the Board of Directors may be
removed at any time by the Board of Directors. If the office of any officer becomes
vacant for any reason,the vacancy may be filled by the Board of Directors. No person
that is subject to any statutory disqualification (as defined in Section 3(a)(39) of the 1934
Act) may bean officer of theCorporation.

(b) Duties of Chairman of the Board of Directors. The Chairmanof the
Board of Directors, when present, shall preside at all meetings of the Stockholders and
the Board of Directors. The Chairmanof the Board of Directors shall perform other
duties conunonly incident to his office and shall also perform such other duties and have
suchother powers as the Board of Directors shall designate from time to time.
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(o) Duties of dhief Eteeutive Officér. The Chief Executive Officer shall
presideat all meetingsof the Stockholders and at all meetings of the Board of Directors,
unless the Chairman of the Board of Direetors has beenappointed and is present.Unless
some other offreethas beestelected ChiefExecutive Officer of the Corporation, the Chief
ExecutiveOfficer shallbe the chief executive officer of theCorporation andshall,subject
to the contr.of theBodedotDiretters, havegeneral supervision,direction and control of
the businessand effairs of the Corporation. The iChief Executive Officer shállperform
other duties commonly indident to his offittand shall alsoperform such other duties and
liave such other powersasthe Board otDirectors shall designate firom time to time. In
the absenceor disability of the Chief Executive Officerr or if thëre is Chief Executive
Officer, the President shall:nnryees the ohiefeteentive officer of thei Corporation and
shall hate thepowers anddutiesprescribed in thiiparagraph (c).

(d) Duties of President. The residerit siiall be a senior executive otTteer of

�T�Ì�Ð_duties;ogdhavequehpowers as the Board of

Ditectort or the Chief Executive Officer shall designate front time to tiine. In tiie
absenceor disabilit of tila ÈÏÙ¢Êetectíve Ofneeror if there is no Chief Executive
Dfficer,.the Presidentshanserve as the chief executive officat of the Corporatiott and
shall have the powersaand dutiespresuribed inparngrepå(c).

(a) Duties of Vice Presklentsi The Vice Presidents shall perform duties
commonlyincident to their office and shallälsöpeifotin authotherdutiesandhåre such
other ponais aidhe B6afd of%fectors or thg ChiefExectítive Officer aball designate
froin tiradto time,

(f) Duties of Secretary. The Secretary shall attend all meetings of the
Stockholders and of the Board of Directors and shall record all acts and proceedings
thereof in the minute book of the Corporation. The Secretary shall give notice in
conformity with these Bylaws of all meetings of the Stockholders and of all meetings of
the Board of Directors and any committee thereof requiring notice. The Secretary shall
perform all other duties given liim in these Bylaws andother duties commonly incident to
his office and shall also perform such other duties and have such other powers as the
Board of Directors shall designate from time to time. The Chief Executive Officer may
direct any Assistant Secretary to assume and perform the duties of the Secretary in the
absence or disability of the Secretary, and each Assistant Secretary shall perform other
duties commonly incident to his office and shall also perform such other duties and have
such other powers as the Board of Directors or the Chief Executive Officer shall
designatefi·om time to time.

(g) Duties of Chief Financial Officer. The Chief Financial Officer shall
keep or cause to be kept the books of account of the Corporation in a thorough andproper
manner and shall render statements of the financial affairs of the Corporation in such
form and as often as required by the Board of Directors or the President and Chief
Executive Officer. The Chief Financial Officer, subject to the order of the Board of
Directors, shall have the custody of all ftmds and securities of the Corporation. The
Chief Financial Officer shall perform other duties commonly incident to his office and

shall also perform such other duties andhave such other powers as the Board of Directors
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or the Chief Executive Officer shaíÏdesignate frós time to tirne. The Chief Exectitive
Officer tnay direct the Treasuret or any Assistant Treasurer, or the Controller or any
Assistant Gontroller to assume and perform the duties of the Chief Financial Officer in
the absendeor disability of the CliiefiiAnciAf ÓËfient,andeachTreasurer and Assistant
Treasurer antil eatii Controller and Assistant Controller shall peiform other duties
commonly incident to his officò andshall also perfortn such other autiesand have such
otheepoWorsasthe Board of Dh·ectors or the Chief Executive Officer shalt designate
fromtime to time.

Section 4.03.Delegation of Authority. The Board otDirectors may from time
14 tÏñie dAlegato thepowers or duties of any officer to any other offiter or agent,
notwithstandingiany provisionhereofi

Section 4.04.Resignations. Any officer may resign at any time by giving

writténnoticeto the Boardof Directors of to the Chief ExecutiveOfficet or to the
Secretary. Any suen resignation anall 66 effective when received by the person or

personsto whom such notice is given, unlessa later time is spedified theí'ein,in whinh
event the resignation shall betonie effective at auch later time Unless otherwise
speettledin such notite, thy acceptanceofany such resignation shall not be necessaryto
makeit Affectiye Any resignation shall be without prejudide to the rights, if any, of the

Corporatidiunder any sentractwith the resigning officer.

jSeption405 RemovaL Any offluer may be removed froth office at any tide,
either with or without dådse,by the afiirmative gotá of a majotity of the directors in
offite at the timeg or by the uñadimous written consent of the directors in office at the
ilmanorbyenny committeemorsuperior offieers uponsvítonisuchpoweraf removalinay
have been confereedbytliaBeardof%reeters;

ARTICLE V

EXECUTION ØRCOIU'ORATNINSTRtMENTS AND VOTING
OF SECURITIES OWNED BYTHE CORPORATION

$44tien5.01 Execution of Corporate Instruments. Tha Board of I)irectors
may, la its discretion,detetäine the Nethod and4ealgantethe signatory officer or
<>fficers,orutherpersonor persons,to execute on behalfoithe Corporation any corporate
instryment or document, or to sign on holiaif of thezCorporation the corporate name
withot lírnitation, acto enter into sontrattaon behalf of the Corporation except where
otherwiseprovided by law or theseBylawsx and sudh diócutiou or sia tute shallbe
binding upon the Coipotation.

Unlessotherwisespecincallydeterminedby theBoard of Directors or otherwise

recitfired by law,epromissory notes, deeds of trust, mortgages and odier evidences of
indebtedness of theCorpòation, and otheecorporateinstrumentsor documents requiring
the corporatenedlenedcertifiogesof shares of stocleowned by tlie Corporation,shallbe
executed,signed:er eudorsèdby the Olkairnienòf (henaardof Direct4rs,er !the Chief
Eienative OiticordhePresidentiortny Vice President,Andby the Secretaryor Treasurer

or any Assistant Secretary or Assistant Treasurer. Alí other instruments and documents
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requiring the corpórate sigenture,but not requiring the corporate seal,may be executed as
áforesaid or in such other manner as may be directed by the Board of Directors.

All cheeksand draftssdrawn on banksor other depositaries on funds to the credit
of the Corporation or lia speciai accounts of the Corporation shail be signed by such
person or persons as the Board of Directors shall authorize so to do.

Unless authorized or ratified by the board of Directors or within the agency

power of an officer, no officer, agent or employee shall have any power or authority to
bind the Corporation by any contract or engagement or to pledge its credit or ta render it
liable fo anyprposeterforny atadunt.

Section 5.02.Voting of Securities Owned by the Corporation. Unless
otherwise instructed by thy Board of Direetors, the Chief Executive Officer of the

Corporatiònshallhavethejonwerandauthorkyanbehalfof the Corporationtoattendand
to vote at any meeting of stockholdeth maabers, partners or equity holders of any

corporation,liinited liability cornpánytpartnershipor any other entityjincluding BATS
Global Markets Holdings, Inc.and DirectEdge Holdings LLC) in which the Corporation

may hold stock, paitnership or other equity interests, as the case may be, and may
exerciseon behalfof the Corporationany andall of the rights and powers incident to the
ownershipof such stock,partnership ór other equity interestat suoli intetings and shall
háve the power andenthority to executeand deliver proxies waivers and consents on
behalfef the Corporationin connection withthemexérólsoby the Corporatienof the lights
and powers incident to the ownershipof such stookapartnetahipor other equity interest.
The Board of Directnesmay from time to time conferdike powers upon any other person
utpersonse

ARTICLR VI
SHARES ORSTOCK

Section 6.01.Form and Execution of Certificates. Certificates for the shares

of stock of the Corporationshall bein audhformas is consistent witit the Certiilcate of
Intorporation andapplicableinw. Every holder of stock in the Corporatiöi snaliha
entitled to have a certificate signed by or in the name of the Corporation by the Chairman
of the Báard of bitectois, att ti1e Etesidemor Chief Exe4gtive Officer or any Vice

residentand by the Treasureror Assistant Treasuree dit the Seni•etary är Assistgnt
Secretary,certifying the nuniber of sharesównedby hhu in the Corporation. Any orall
óf thãalgnátutesonflieeerdfiesteniay befacsirgiles. In case any officer, transfer agent,
at registrar who has signed or whom facsinillasignatte has beeti piated upon 4
certificate shall ivave ceased to beauchAfficer, transfer agents or registrar before such
certificate is issged, it may be issued with the same effect as if he were such officer,
ransfer agent, or registrar atthe date of issue.Eae64eitificateshall state upon the face
or back thereof,lii fuli or in summarygall of thepowers designations,preferences, and
fights, And the liniitations or restrictions of the shai•es authorized to be issued or shall,
except as otherwiserequiredby les setfaith onthe fáeeor back a statementthat the
Corporationwill furnish tviihout charge to eacheStodkholderwho so requeststhe powers,
denignations,preferences and relatife participatingeoptional,or other specialrights of
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each class of stock or series thereof and the qualifications, limitations or restrictions of
such preferences and/or rights. Witliin a reasonabletime after the issuanceor transfer of
uncertificated stock, the Corporation shall send to theeregisteredowner thereof a written
noticecontaining theinformation required to beset forth or statedon certificates pursuant
to this sectionor otherwisedequired by law orwith respectto this sectionastatement that
tåg Corporation wili furnish without charge to each Stockholder who so requests the
powers, designations, preferences and relative participating, optional or other special
rights of each class of stock onseries thereof and the qualifications limitations or
testrictions of suchpreferences and/or rights, Except as otherwise expressly provided by
law, the rights andobligationsof the holders of certificates representing stock of the same
láss andseries shall be identical.

Section 6.02.Lost Certificates. A new certificate or certificates shall be issued
in place of any certificate or certificates theretofore issued by the Corporation alleged to

have been lost, stolen,or destroyed; upon the making of an affidavit of that fact by the

�L�ˆ_ˆ_tobelost, stolen, or destroyed.The Corporation

mayrequire;asa condition precedent to thesissuanceof a new certificate or certificates,
the owner of such lost, stolau, öt destroyedcertificate or certificates; or his legal
representative, to advertise the a me in sukhu1anner as it shall require or to give the
Carperationasurety bond in suchform and amount as it maydirectasindemnity against
any claini that may be madeágäinnftheCérporationwith respect to the certificate alleged

��D�Ü�¨_stolen,ordestroyed.

Section 6,03. Transferse

(a) Transfers oftegord of sharesof stock of the Corporation shall be made
only upon its books by the hóiders thereof, in person or by attorney duly authoriged,and

ceftifigste or certificates for a like number of

hares.

(b) The Corporation shall have power to enter into and perforni any
agreementviith añy nuutherot styckheldetspf gay one or more classesof stock of the
Corporationto restrict the transfer of shares of stock of the Corporatiosof annyone or
anore classes ovetiedby suchStadiecidersin any mannernot prohihited by the General
CorporationLaw of Delaware;

(c) The Corporation shall liava the right by appropriate action to inipose
àòstrictionsgponthe transfeedieny enaresof its stock,or any interestihereinjam timo
to t(me,so long as suchrestrictions are consistent with the provisions of the Cettificato of
lacorporation.

Section 6.04.Fixing Record betys.

(a) in order that the Corporation may determine the Stockholders entitled to
riotice of or to vrat adyaitating dineckholderseranyadjournment thereof; the Board
of Directors inay fix, in advance a record date,which record date shall not precede the
date upon which the resolution fixing the recorddate is adoptedby the Boardof
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Directoies,and which record date shalinot be more than sixty (60) nor less than ten (10)
days before the date of such nieeting. If no record dateis fixed by the Board of Directors,
the record date for determining Stockholders entitled to notice of or to vote at a meeting
of Stackholders shanbe at the close of bushiess on the day next preceding the day on
which notice is given, or if notice is waived,at the close of business on the day next
precediligthe day on which tító magting is held A determination of Stockholders of
record entitled to notice of or to vote at a meeting of Stockholders shall apply to any

adjournment of the meeting; provided, however, that the Board of Directors may fix a
newrecord date for the adjourned meethog.

(b) Prior to the Initial Public Offering, in order that the Corporation may
detëreninethe Stockholders entitied to consent to corporate action in writing without a
niegtings the Board of Directors may fix a record date,. which record date shall not
precedethe date upon Whinkthe resonition fixing the reedrd date is adopted by the Board
öfIlitectors, and which date shall not he more than10days after the dateupon which the
resolutionfixing the record date is adopted by the Board of Directors. Any Stockholder
of resotaseekingto havethe ŠtockhÍdersauthoriaeor take corporate action by written
consantshall,by written notice to the Secretary, request the Board of Directers to fix a
record date. The Board of Direotors shall promptly, but in all events within lo days after
the date on which such a request is received, adopt a resolution fixing the record date. If
nerecord date has been fixed by the Board of Directors within 10 days of the date on
which n&aatiuest isreediyed,the recorddatefor detertaining Stockholdersentitled to

consentto corporate action in writing without a meeting, when no prior actioh by the
Board of Directors)ís required by applicable law, shaíibe the first date onwliich asigned
written consent setting forth the action taken or proposedto be taken is delivered to the

orporation by delivery to its registered office in the Stateof Delawaí·e,,its principal
piace of bušinessnieånoffider onagentef tfie Corporatiofihaving custody ofthe book in
which proceedings of meetings of Stockholders are recorded. Delivery made to the
Corporation's registered office shall be by handor bycertified or registeredmailiteturn
receipt requested, If uo recorddate hasbeenfixed by ihe Board of I)irectors and prior
action by the Board of Directors is required by law, the record date for determining .
Stockholders entitled to consent to corporate actionin writing syithout a meeting shall be
at the glaseof businesson the day on which the Board ofDirectors adopts the resolution
taking such prior action.

(c) In order thét the Corporation may determine the Stockholders entitled to
regelye payment of any dividend or other distribution or allotment of any rights or the
Stockhöldersentitled to exeröiseanyeightsin resyget#f any changs; conversion or
exuhanaeof stock,or for (he purpose of anyother lawfid action the Board of Direetors
may fix, in.advance, a record date,which record date shall not precede the date upon
which the resohition fixing the record dateis;adopted,and which record date shall be not

tuore than sixty (60)days prior to such action. If norecord date is fixed, the record date
for detennining Stuckholdersfor any audhpdipose naallbe at theclose of businesson the
dayonwhich the Boardof 11irectorsadoptsthe resolutionrelating thereto.

Section6.05.Registered Stockholders The Corporationshall be entitled to

retagnize the exeiusiveright afapersonregisteredonits booksas theowner of sharesto
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receive dividends,and to vote as such owner,and shall not be bound to recognize any
equitable or other claim to or interest in such share or shares on the part of any other
personwhether or not ítashall have express or other notice thereof, except as otherwise
provided by the laws of Delaware.

ARTICLE VII

OTHER SECURITIES DF THE CORPORATION

All bonds,debentures and other corporate securities of the Corporation, other than
stock certificates (covered in Section 6.01),may be signed by the Chairman of the Board
of Directors, the President or Chief Executive Officer or any Vice President, or such
other person as may be authorized by the Board of Directors, and the corporate seal
impressed thereon or a facsimile of such seal imprinted thereon and attested by the
signature of the Secretary or an Assistant Secretary, or the Chief Financial Officer or
Treasurer or an Assistant Treasurer; provided, however, that where any such bond,
debenture or other corporate security shall be authenticated by the manual signature, or
where permissible facsimile signature, of a trustee under an indenture pursuant to which
such bond, debenture or other corporate security shall be issued, the signatures of the
persons signing and attesting the corporate seal on such bond, debenture or other
corporate security may be the imprinted facsimile of the signatures of such persons.
Interest coupons appertaining to any such bond, debenture or other corporate security,
authenticated by a trustee as aforesaid, shall be signed by the Treasurer or an Assistant
Treasurer of the Corporation or such other person as may be authorized by the Board of
Directors, or bear imprinted thereon the facsimile signature of such person. In case any
officer who shall have signed or attested any bond, debenture or other corporate security,
or whose facsimile signature shall appear thereon or on any such interest coupon, shall
have ceased to be such officer before the bond,debenture or other corporate security so

signed or attested shall have been delivered, such bond, debenture or other corporate
security nevertheless may be adopted by the Corporation and issued and delivered as
though the person who signed the same or whose facsimile signature shall have been used
thereon had not ceased to be such officer of the Corporation.

ARTICLE VIII

ENIDENDS

Section 8.01.Declaration of Dividende. Dividends upon the capital stocleof

tiin Carpefatión,subjeetto the provisions of the dertificate of Incorporation if any,may
be declared by the 13oardof Directors pursuant to law ai ángreguiar or specialmeeting.
Dividends may hepaid innäsh,in property,yr in sharesof tiie capital stock,subject to the
provisionsgf theadertificate of Incorporation,

Section 8,02.Dividend Reserve.Before paymeatotany dividead,theremaybe

agtnident of Mayfuneof tlig Corporatenayailablefor dividends such sum or sums as
the Byerdof Directors from time to time in their absolute discretión, thiäk properas a
reserveor rèséryesto DWet Montingendiosor for equalizingdividends,or for repairingor
innintaining anypropbity of the Corporation,or for sudh ether purpose as the Board of
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ivetothe interestsof theCorporation,and the Board of

Directors may modify or åbolish any such reserve in the manner in which it was created.

ARTICLE IX
FISCAL YEAR

The fiscal year of theCorporaiion shall be theecalendar year.

ARTICLE X

iNDEMNIFICATION

Sedtion 10.ntIndemnification of Directors, Officers, Employees And Other

Agents. The Corporation shall indemnify its directors and executive officers to the
fullest extent not prohibited by the Delaware General Corporation Law; provided,
however, that the Corporation may limit the extent of such indemnification by individual
contracts with its directors and executive officers; and, provided, further, that the
Corporation shall not be required to indemnify any director or executive officer in
connection with any proceeding (or part thereof) initiated by such person or any
proceeding by suchperson against the Corporation or its directors, officers, employees or
other agents unless (i) such indemnification is expressly required to be made by law, (ii)
the proceeding was authorized by the Board of Directors of the Corporation or (iii) such
indemnification is provided by the Corporation, in its sole discretion, pursuant to the
powers vested in the Corporation under the Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Corporation shall
have the power to indemnify its other officers, employeesand other agents as set forth in
the Defaware General Corporation Law.

(b) Expenses. The Corporation shall advance to any person who was or is a
party or is threatened to be made a party to any threatened, pending or completed action,
sui.t or proceeding, whether civil, criminal, administrative or investigative, by reason of
the fact that he is or was a director or executive officer, of the Corporation, or is or was

serving at the request of the Corporation as a director or executive officer of another
Corporation, partnership, joint venture, trust or other enterprise, prior to the final
disposition of the proceeding, promptly following request therefor, all expenses incurred
by any director or executive officer in connection with such proceeding upon receipt of
an undertaking by or on behalf of such person to repay said amounts if it should be
deteiinined ultimately that such person is not entitled to be indemnified under this Bylaw
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to
paragraph(e) of this Bylaw, no advanceshall be madeby the Corporation to an executive
officer of the Corporation (except by reason of the fact that such executive officer is or
was a director of the Corporation in which event this paragraph shall not apply) in any
action, suit or proceeding, whether civil, criminal, administrative or investigative, if a
determination is reasonably and promptly made (i) by the Board of Directors by a

majority vote of a quorum consisting of directors who were not parties to the proceeding,
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ór (ii) if suchciuorum isnot obtainäbie,or, even if obtainable, a quorum of disinterested
directors so directs, by independent legal counsel in a written opinion, that the facts
known to the decision-making party at the time such determination is made demonstrate

cleárly and convincingly that such person acted in had faith or in a manner that such
person did not believe to be in or not opposedto the best interests of the Corporation.

(c) Enforcement. Without the necessity of entering into an express contract,
all eightsto indemnification and advances to directors and executive officers under this
Bylaw shall bedeenied to becontractual rights andbe effective to the same extent and as
if provided for in a contract between the Corporation and the direetor or executive
officer. Any right to indenmificationor advances granted by this Bylaw to a director or
executiveoffteer shall be enforceable by or on behalf of the person holding such right in
the forum in which the proceeding is or was pending or, if such forum is not available or
a determination is made that such forum is not convenient, in any court of competent

14tisdietionif'(i) the claim for indemnificationor advaiicesisdenied,in wholeòrin part,
or (ii) no disposition of such clairn is made within ninety (90)days of request therefor.
The claiiñánf in suuh*uforcementaction, if successful in whole of in part, tshall be
entitledto be paid also the expense efepresecutinghis claim. The Corporation shall be
entitled to raise as a defense to any such action that tile claimant has not met the
standardsof conduct that make it permissible under the Delaware ØenerälCorporatión
Law for the Corporation to indemnify the cíniinantfor the amount claimed. Neither the
failre óf the Corporation (including its Board of Directors independent legal cotinsel or
its Stockholders) to havemade a determination prior to the commencement of such action
that indemnifidation of the claimant is proper in the circumstances beeausehe hasmet the

applicablestandardof conduct set forth in the Delaware Geneml Corporation Law, not an
actual determination by the Córorätión (includitig its Board of Directors, independent

lof its Stockheiders)that the claimarithas not met such applicaniestandard

afoonduct,shallbe a defenseto the actioitonåtnataa prestieption that claimant hasgot
met the appiitaniastatidardoftonduct.

(d) Non Exclusivity of Rights. To the fliest extent permitted by the
Corporation's Certificate of Incorpotation and the I3elaware General Corporation Law,
thesigilts conferred on Änyperson by this Bylaw shall not be exclusive of any otherrig;ht
vyhidh such person may have or hereafter acquire under any statute, provision of the
Certificate of Incorporatina,Bylaws, agreement; vote of Stockholders or disinterested
directos or otherwise;bothas to action in his official capacity and asto action in andthat
gapacityvvhilesholding office. The Córporatiënisgecifienlly autitonizedto enter into
thaitidualnontracts19101any or all of its directors, officers employees or agents
respecng indemnificationanaadvances, to the fuííostextent permittedby the Delaware
General torporation Law and the Corporation'sCer(ificate of incorporation.

(e) · Survival of Rights. The rights conferred on any person by this Bylaw
shallcontinue as to a person Who hasceasedto be a director or executive officerandshall
inureato the benefit ofthe heli's, executors andadministrators of sucha person.
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(f) Insurance. The Corporation, upon approval by the Board of Directors,
may purchase insuranceon behalf of any person required or permitted to be indemnified
pursuant to this Bylaw.

(g) Amendments. Any repeal or modification of this Bylaw shall only be
prospective and shall not affect the i'ights inder this Bylaw in effect at the time of the
alleged occurrence of any action or omission to act that is the cause of any proceeding
against any agentof the Corporation.

(h) Saving Clause. If this Bylaw or any portion hereof shall be invalidated on
any ground by any court of competent jurisdiction, then the Corporation shall
nevertheless indemnify eachdirector and executive officer to the ftlest extent permitted
by any applicable portion of this Bylaw that shall not have been invalidated, or by any
other applicable law.

(i) Certain Definitions. For the purposes of this Bylaw, the following
definitions shall apply:

(1) The term "proceeding" shall be broadly construed and shall
include, without limitation, the investigation, preparation, prosecution, defense,
settlement and appealof any threatened,pending or completed action, suit or proceeding,
whether civil, criminal, administrative, arbitrative or investigative.

(2) The term "expenses" shali be broadly construed and shall include,
without limitation, court costs, attorneys' fees, witness fees, fines, amounts paid in
settlement or judgment and any other costs and expenses of any nature or kind incurred in
connection with any proceeding, including expenses of establishing a right to
indemnification under this Bylaw or any applicable law.

(3) The term the "Corporation" shall include, in addition to the
resulting Corporation, any constituent Corporation (including any constituent of a
constituent) absorbed in a consolidation or merger which, if its separateexistence had
continued, would have had power and authority to indemnify its directors, officers, and
employees or agents,so that any person who is or was a director, officer, employee or
agent of such constituent Corporation, or is or was serving at the request of such
constituent Corporation as a director, officer, employee or agent of another Corporation,
partnership, limited liability company, joint venture, trust or other enterprise, shall stand
in the same position under the provisions of this Bylaw with respect to the resulting or
surviving Corporation as he would have with respect to such constituent Corporation if
its separateexistence had continued.

(4) References to a "director," "officer," "employee,"or "agent"of the
Corporation shall include, without limitation, situations where such person is serving at
the request of the Corporation as a director,officer, employee, trustee or agent of another
Corporation, partnership,joint venture, trust or other enterprise.

Section 10.02.CorporationNot Liable. The Corporation shall not be liable for
any loss or damage sustainedby any current or former member of any national securities
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excitange regisfered with the Securities and Exchange Commission (the "Conimission'')
under Section 6 of the 1934 Act that is a direct or indirect subsidiary of the Corporation

(each,an "Exchauge")growing out of the use or enjoyment by such current or former
member of the facilities afforded by the Corporation or its subsidiaries, including,
without limitation, anExchange,

ARTICLE XI
NOTICES

Section 11.01.Notices.

(a) Notice to Stockholders. Whenever, under any provisions of these
Bylaws notice is required to be given to any Stockholder,it shall be given in Avriting;
timely and duly deposited in the United States niall, postage prepaid, and addressed to his
last known post office address as shown by the stock record of the Corporation or its
transfer agent,

(b) Noticedo Directors. Any notice required to be given to any director may
be given by the method stated in stibsection (a), or by facsimile telex or telegram,except
that such notice other than one whicit is delivered personally shall be sent to such address
assucii director shall have filed in writing with the Secretary,or, in the absence of sueli
filing, to the last knownpost office addressof sucli direetor

(c) Affidayit of Mailing. An affidavit of inailing, executed by a díy
authorized and competent employee of the Corporation or its transfer agent appointed
with respect to the class of stóók effected,speelfyingthename and addressor the names
aR44ddresses of the $tockholder or Stockholders, or director or directorseto witoin añ
such notice or notinesvias oinero afvén,andthe time and methodafgiving thegooi
shallin the absenceof fraud,be prima facie evidence ofthe facts theidin contained.

(d) Time Notices Deemed Given. All notices given by mail, as above
provided, shall he deesuedto havebeen given as at the time of mailingsandall notices
given by iacangile, telex or telegram shall be deemed to have been given as of the
sendingtime recorded at time óÝtratisinissión.

(e) Methods of Notice, It shall not be necessary that the same method of
giving notice be employed in respectof all directors, but one permissible method inay be
employed in respectof any oë or inora and anyother pennissiblemethod or methods
maybe employed in respect of any oil er or others.

(t) Failnre to Receive Notice. Theperiod of liniitation of time within whieh
anyStockholder mayexercise any option or.right, or enjoy any privilege or benefit, or be
regifitextto actsor within which any director may exeteise any power or right, at enjoy

d,shallnotbe

affetted or extended in anynianner by the failure of such Stockholder or such diiector to
receive such notice.
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(g) Notice to Person witli Whom Communication Is UnlawfuL Whenever
notice is required to be given, under any provision of law or of the Certificate of
Incorporation or Byiaws of the Cárporation,to any person with whom cominunication is
unlawful, the giving of such noticeto such persoit shall not be required and there shall be
no duty to apply to any goveruniental authority or agency for a license or permit to give
such notice to such person. Any action or meeting which shall be taken or held without
notice to any such person with whom communication is unlawful shall have the same
force and effect as if such notice had been duty giVen.In the event that the actiontaken
by the Corporatiott is such asato require the filing of a certificate under any provision of
the Delaware General Corporattori Law, thesettifiaate shall state, if such is the fact afid if
notice is required, that notice was given to all persons entitled to receive notice except
such personsveithwhom commurcation is unlawfuL

(11) Notice to Person with Undeliverable Address. Whenever notine is
required to be given, under any provision of law or the Certificate of Incorporation or
Bylaws of the Corporation,to any Stoökholderto whom (i) noticseof two consecutive
annual meetinás,andall tiatiegs of niegilligs Kofne taking of actionby written consent
without a meeting to such person during the period betweeti suontwo consecutive annual
meetings, or (iil all,andat leasttwo, payments (if sent by first class mail) of dividends or
interest on securities during a twelve-month period, have been mailed addressed to such
person at his address as shown onthe records of the Corporation andhave beenreturited
iindeliverable, the giving of suchnotice to suchperson shall not be required. Any action
er meeting which shall betaken or held without notice to such person shall havetí1e ante
force and effect asif suchnotiòòhadbentiduly given.If any suchpersonshall deliverto
the Corporation a written notice seítingfortir his then current address,the requirement
that notice be given to such person shall be reinstated, in the event that tiie aution taken
by the Cdrporatiòu is sunliasto i·equire the fifing of a certificate under any provision of
the Delaware General Corporation Law, the certificate need not statoti1atnotice was not
given to persónsto whom notice wasnot required to begiven pursuant to this paragraph.

A1RTICLE XII

AMENDMEl%T$

Subject to paragraph (h) of Section 10.01of the Bylaws, or as set iorth in she
Certificate of Incorporation of the Corporation, he Bylaws of the Corporation may be
amendedor repealed, or new Bylaws onthe Corporation may be adopted,by actiontaken
by the stockholders of tha Corporatiehadopted nytiie Stookholders of seventy percent
(7Ö°Å)ofthe sharesentitledto votaEerso long asthe Corporation shallcontroladirectly

_ or indirectlycan Exchange,before;anglantendinentto or repealof anyprovision ut the
Bylaws of the Córporation shall be effective, those changesshall be submitted to the
Beardof Directors of eadhExchange and if theasame must be filed with or filed Withand
approved by the Commission before the changes niay be effective, under Section 19 of
tha 19% Act and the gutes promulgated under the 1934 Act by the Commission or
otherwise, then the proposed changesto the Bylaws òf the Corporátian sííall nothe
effettive until filed Witii Rfilöd with endapprovedby the Comniisnon,las the caseptiay
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ARTICLE XIII
LOANS TO OFFICERS

The Corporation may lend money to, or guaranteeany obligation of,or otherwise
assist any officer or other eniployee of the Corporation or of its subsidiaries, including
any officer or employee who is a Director of the Corporation or its subsicilaries,
whenever, in the jtidgment of the Board of Directors, such loan, guaratitee or other
assistancemay reasonably be expected to benefit the Corporation. Such loan may be
svith or without interest andmay be unsecured,or securedin suchmanner as the Board of
Directors shall approve, inchiding, without limitation, a pledge of sharesof stock of the
Corporation. Nothing in these Bylaws shall be deemed to deny, limit or festrict the
powers of guaranty or warranty of the Corporation at common law or under any statute.

ARTICLE XIV

SRO FUNCTIONS OF EXCHANOEŠ

Section 14.01.Non-Interference. For so long as the Corporation shall,directly
or indirectly, control an Exchange (for purposes of this Article XIV, each Exchange
generically referred to as the "Exchange"), the directors, officers, employees and agents
of the Corporation shall give due regard to the preservation of the independence of the
self-regulatory ftmetion of the Exchange and to its obligations to investors and the
general public and shall not take actions which would interfere with the effectuation of
decisions by the Board of Directors of the Exchange relating to its regulatory ftmetions
(including disciplinary matters) or which would interfere with the Exchange's ability to
carry out its responsibilities under the 1934 Act, No present or past stockholder,
employee, beneficiary, agent, customer, creditor, regulatory authority (or member
thereof) or other person or entity shall have any rights against the Corporation or any
director, officer, employee or agent of the Corporation under this Section 14.01.

Section 14.02.Confidentiality. All books and recordsof the Exchange reflectiiig
confidential information pertaining to the self-regulatory function of the Exchange
(including but not limited to disciplinary matters, trading data,trading practices and audit
infonnation) that shall come into the possessionof the Corporation, and the information
contained in those books and records shall not be made available to any persons (other

than as provided in the next sentence) other than to those officers, directors, employees
and agents of the Corporation that have a reasonable need to know the contents thereof,
and shall be retained in confidence by the Corporation and the membersof the Board of
Directors, officers, employees and agents of the Corporation, and not be used for any
non-regulatory purposes. Notwithstanding the foregoing sentence, nothing in these
Bylaws shall be interpreted so as to limit or impede the rights of the Commission or the
Exchange to accessand examine such confidential information pursuant to the federal
securitics laws and the rules and regulations thereunder, or to limit or impede the ability
of any officers, directors, employees or agents of the Corporation to disclose such
confidential information to the Commission or the Exchange.

Section 14.03.Booksand Records, etc. All books and records of the

Corporation shall bemaintained at a location within the United States.To the extent they
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are related to the operation or administration of the Exchange, the books, records;
premises, officers, directors, agents,andemployees of the Corporation shall be deemed to
be the books, records, premises, officers, directors agents and employees of the
Exchange for the purposesof, and subject to oversight pursuant to, the 1934 Act. Fono
long as the Corporation shall centrok directly or indirectly, the Exchanges the
Corporation's books andr#cordyshall bpsubjectanalítimes to ínspectionand copying by
the Commission and the Exchange, provided that such books and reuordeare;related to
the operation or administration of the Exchange.

Section 14.04.Compnance with Securifies Laws; Cooperation with the
Securities and Exchange Commission. The Corporation shall comply with the federal
securities laws and the rules and regulations promulgated thereunder and shall cooperate
with the Commission and the Exchange pursuant to and to the extent of their respective

regulatory authority. The officers, directors, employees andagents of the Corporation, by
virtue of their acceptance of such position,shallcomply with the federalsecurities laws
and the rules and regulations promulgated thereunder and shall be deemed to agree to
cooperate with the Commission and the Exchange in respect of the Commission's
oversight responsibilities regarding the Exchange and the self-regulatory functions and
responsibilities of the Exchange, and the Corporation shall take reasonable steps
necessary to cause its officers, directors, employees and agents to so cooperate. No
present or past stockholder, employee, beneficiary, agent, customer, creditor, regulatory
authority (or member thereof) or other person or entity shall have any rights against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 14.04.

Section 14.05.Consent to Jurisdiction, The Corporation and its officers,
directors, employees and agents by virtue of their acceptanceof such positions, shall be
deemed to irrevocably submit to the jurisdiction of the United States federal courts, the
Commission, and the Exchange, for the purposes of any suit, action or proceeding
pursuant to the United States federal securities laws, and the rules or regulations
thereunder, arising out of, or relating to, the activities of the Exchange, and by virtue of
their acceptanceof any such position,shall be deemed to waive, and agree not to assert
by way of motion, asa defense or otherwise in any such suit, action or proceeding, any
claims that it or they are not personally subject to the jurisdiction of the United States
federal courts, the Conunission or the Exchange, that the suit, action or proceeding is an
inconvenient forum or that the venue of the suit, action or proceeding is improper, or that

the subject matter of that suit, action or proceeding may not be enforced in or by such
courts or agency. The Corporation and its officers, directors, employees and agents also
agree that they will maintain an agent,in the United States, for the service of processof a
claim arising out of, or relating to, the activities of the Exchange.

Section 14.06.Consentto Application. The Corporation shall take reasonable
steps necessary to cause its officers, directors and employees, prior to accepting a
position as an officer, director or employee, as applicable, of the Corporation to consent
in writing to the applicability to them of this Article XIV, asapplicable,with respect to
their activities related to the Exchange.
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îlHIBIT A

INVESTOR RIGHTS AGREEMENT

THIS INVESTOR RIÒÍsTSlaitEllMENO(this 'iAppeementi i itíade and.enteredinto
effective as of the Ti day of January, 2014, by and among BATS Global Markets,Inc. (f/klä
BATS Global Markets Holdings, Inc., a Delaware corporation (the "Company"), and all
stockholders of the Company signatory hereto or who hereafter become a party to this
A.greement (the "Stockholders").

WHEREAS,pursuant to the Agreement and Plan of Merger (the "Merger Agreement")
datedas of August 23,2013,asamended,among the Company, BATS Global Markets Holdings,
Inc. (f/kla BATS Global Markets, Inc.), a Delaware corporation ("BATS"), Direct Edge

HoldingsLLC,aDelawarelimitedliabilitycompany("DirectEdge"),BlueMergerSubInc.,a
Delaware corporation and a wholly owned subsidiary of the Company ("Blue Merger Sub"), and
Delta Merger SubLLC, a Delaware limited liability company and a wholly owned subsidiary of
the Company ("Delta Merger Sub"), (i) Blue Merger Sub merged with and into BATS, with
BATS as the surviving corporation, (ii) Delta Merger Sub merged with and into Direct Edge,
with Direct Edge as the surviving limited liability company, (iii) the stockholders of BATS
exchanged their respective shares of BATS common stock for sharesof the Company's Common
Stock and (iv) the members of Direct Edge exchanged their respective units of limited liability
company interest of Direct Edge for shares of the Company's Common Stock (the foregoing,
collectively, the "Transaction");

WHEREAS,in connection with the acquisition of Common Stock by the parties hereto
pursuant to the Transaction, the parties desire to enter into this Agreement to govem certain of
their rights, duties and obligations after consummation of the transactions contemplated by the
Merger Agreement and the other Transaction Documents (asdefined in the Merger Agreement);

NOW, THEREFORE,in consideration of the premises and the mutual covenants and
agreements set forth herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged by each of the parties, the parties hereto hereby
agree as follows:

Section la GeneralProvisionse

1 L Definitions.Â« used hereins the folionlig termsshall haathe fonowing
fespective meaning4%

"Affiliate" of a specified Person shall mean any other Person that controls, is controlled

by or is under common control with such specified Person, including but not limited to, in the
caseof any Person that is an entity and not a natural person, any officer, director, stockholder or
other owner (if holding equity in such entity having more than 1% of such entity's combined
voting power or equity value), partner, member, trustee or holder of a similar role; provided that
Lime Brokerage Holdings LLC, Mark Gorton, and John Martello shall be considered Affiliates
of eachother for purposes of this Agreement.
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"Board" shall mean the Board of Directors ofthe Company.

"Charter" shall mean the Company'sCertificate of Incorporation, as rnay be amended
from time to tirño.

E'ClassA NoneVotihg Common Stocle' åbállmean the Company's classA non-yoting
common stock, par value $0 01 per share.

"Class B Non-Voting Common Stock" shali mean the Coinpany's elass B non-voting
conimon stock,parvaine $0.01isetshare.

"Commission"4hallmean the Securitiesand Exchange Commission or any other federal
agency atthe time administötingthe Sectirities Aut.

"Conanon $tock" sliall inean, colleotively, Voting Common Stock and Non-Voting
Common Stock.

"Common Rolaer"ahallinnan a Stoekholderawaing less than 5% of the outstanding
Common Stockon aFully Diluted Basis.

"Derivative Secunties"shall meanany securities or rights donvertible ikito,or exercisable

tíadnigoptionsandwarrants;

"Encumbrance"shall ameanany chaggesclaiin, nortgage, seditud?,asntant ight òf
way, communitydeothei madtalpropertyinterest,covenant, equitable interest;ligensa leaseor
other possessor¶interest,fien, option, pledge, securhy interest, preference, priority, right of first
refusal or similarxestriction.

"axthangeActa ahannigan the $4eudtiesExchange Act of 1934,as amended,and the
ruies and regulationsproinulgated thereunder.

"Founder" shall mean,together with its Affiliates, eachof the following Stockholders: (i)
Citigroup Financial Products, Inc.;(ii) Credit Suisse First Boston Next Fund, Inc.; (iii) DB
Investment Partners, Inc.; (iv) GETCO Investments, LLC; (v) Instinet Holdings incorporated;
(vi) LabMorgan Investment Corporation; (vil) [Intentionally Omitted]; (viii) Lime Brokerage
Holdings LLC; (ix) ML IBK Positions, Inc.;(x) Strategic Investments I, Inc.; (xi) Tradebot
Ventures Fund 1,LLC; (xii) WEDBUSH, Inc.;(xiii) The Goldman SachsGroup, Inc.;and (xiv)
Citadel Securities LLC, provided that such Stockholder, together with its Affiliates, continues to
own 1%or more of the outstanding Common Stock on a Fully Diluted Basis.

"Founder Director" shall have the meaning ascribed thereto in Section 4.l(b)(i).

"Fully Diluted Basis" shall be calculated on the basis of all outstanding shares of
Common Stock,including sharesof Restricted Stock, and assuming full conversion and exercise
of all Derivative Securities; provided,however,that sharesof Restricted Stock shall not be taken
into account in calculating a "Fully Diluted Basis" for purposes of Section 3 hereof.

"Invester"shall mean4tFounder,a Non4ounderor INEStockholdet,asapplicable.
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"Instrument of Adherence'sshall have themeaning ascribed thereto in Section 2.1.

"ISEStockholder" shall mean International Securities Exchange Holdings, Inc.,together
with its Affliiates.

"New Equity Plan"shall mean the BATS Global Markets, Inc.2014 Equity Incentive
Plan, as may be amended from time to time, pursuant to which the Company is authorized to
grant shares of Restricted Stock (as defined below) to select employees, officers, directors and
consultants of the Company and its Affiliates.

"New Issuance" shall mean, collectively, equity securities of the Company, whether or
not currently authorized, as well asrights,options,or warrants to purchase such equity securities,
or securities of any type whatsoever that are, or may become,convertible or exchangeable into or
exercisable for such equity securities.

"Non-Founder" shall mean, together with its Affiliates, a Stockholder (other than a
Founder or ISE Stockholder (except as provided in Section 2.2(i)) initially owning 5% or more
of the outstanding Common Stock on a Fully Diluted Basis, provided that the Stocidiolder,
together with its Affiliates, continues to own 3% or more of the outstanding Common Stock on a
Fully Dihited Basis.

"NoniFounder Director" shall have the meaning ascribed thereto in Section 4.1(b)(ii),

"NuneSaNon--Vating Stockholdee'shall have the meaning ascribed thereto in Section
2:2(i).

"Non-Voting Common Stock" shallMean the Company'sClassA Non-Voting Common
StockandshetempanyRtass SNga,Voting Common Stock

NonaVoting ISR Conversion Event" silail laavethe meaninguseríðedthereto in Section
2:2(i);

Offer liotiedhhnlJhave the meaning ascribed thereto in Section 5.L

"Observer"shâÏÌlíákstlie Mäding ascífbeatheretéin Section4.2(c),

"Person"eshellmean infilidividual, permership,corporation, limited liability company,
group,trustefoyndation or other legal entity.

"QualifiedetißnòÓÏÉeeing''sháUimeanan offèt ing to the public of Voting Cornmon
Stock at a per shareprice of not less than $12 (as adjusted for stock splits, reverse stock splits,
stock dividbuds andsinillaneventi fromand after the date of this Agreement) andgross proceeds
of not lessthan$5%;0060Ó0.

The terms regfsterf "registered"and "registration":shálltefer to è registration effetted
by prepäningand filing sa registrationstatement u contpliancewith the Securities Act and
applieåblerules andregulations4hereundersand the dedlaration or ordering of the effectiveness

3
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of aucli registratioR statement, or, as the context may require, under the Exchange Act or
applicable statesecurities laws.

"Registrable Securities'' shall sneau(i) sharesof Common Stock owned or hereinafter
acquired by the Stockholders,:(iijany shares of Common Stock issued or issuable upón
conversion of any capital stock of the Company acquired by the Stockholders after the date
hereof, and(iii) any sharesof capitaistock of the Company issuedor issuablewith respect to the
securitiesreferred to la clauses(i) or (ii) by way of a stock dividend or stock split at in
connection with a combination of shares,recapitalization, merger, tonsolidation, or other

teorganization; excluding in all cases,however, any Registrable Securities sold by a Person iii a
registration in which the rights underaSention6 hereofarenot assignedor any sitares for whiah
registration tights háve terminated pursuant to Section 4.0 hereof; provided, however, that
Restricted Stock shall not be consideredRegistrable Securities for purposesof this Agreement.

"Registeadon&penses"shallmeantheexpensessodescribedinSecuan68

"Itastricted Stock shall mean4haresof Common Stock that are granted pursuant to the

New Equity Plan or any successoror replacement thereto and that aresubject to a substantial risk
of fonfeitureand transferrestactionsof areotherwiseasubstantiallygenvested.

"SecuritipsAct" shall meanthe Securities Act of 1933, as amended, of any successor
federal statute,andthe tuits and tegtilations of the Commission thereunder,ll as the same shall
be in yffect frnt time to times

"Stock"shallmean (a) the presently issuedandoutstanding sharesof Common Stock and
any Derivative Seantities(whith Derivative Securitiesshall be deemed to be that number of
outstandingsharesof gesimonStockfor svhich they are exercisable),(b) anyadditionafshares
of capital stoek òf the Contjiany hereafterissuedand outstanding ani(e) any sharesof capital
stock of the Con1pany into whÏehsuch shares may be converted or for uhich they mây be
exchangedor exercised.

"Transfei"sliáll liàeiñeaning Ascribedshereto inSection 2.L

MVoting dummon Stock'*shall mean the Company's voting commonstock,pat ialue
40ni pershare.

Section% Restrictions on Transfer.

11. NoneComplying Transfers Pröhibited.No Stockholdet shall sell, assign,
transfer, ekehangesnötisóspledge,hypothecate, oncuniberor otherwise alienate or dispose of
(eacli u "Transfer")all or any Stock owned by such Stockholder or owned by hun,her or it
during the ternr:ofathis Agreement,of anyegjit or interest therein, whether vohmtarily or
invóluntarily, by operation of lawk court order, foreclosures marital property division or
othenvises except in compliance with applicable federal and state csecurities laws and this
Agreement.All Transfemin violatinoof this Agreement shall be vaiçLIn additionto any other

X+°�Ì_Aquitableremediesiho Company or the non-transferring Stockholders mây hété the

Company (and each of such other Sidekheidées inay enforte his, her of its rigiits under this
Agreementby gotion(s)forspacific performance,to theextent permitted by lawgor may obtain a

4
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temporary and/or permanent injunction restraining any such Transfer (no bond or other security
phall be required in comieätion avith such action).The Company shall refuse to recognize any
purpoí•ted transferee äsà Stockholder and shallcontinue to treat the Stockholder as a Stockholder
for ali purposessincluding without limitation for purposes of dividend and voting rights, until all
applicable provisions of this Agreement havebeen complied with.The remedies provided herein
are cumuiative and not exclusive of any other remedies provided herein or: by låw. Each
transferee of any Stock who or ivhich isnot already a Stockholder, in addition to complying with
the terms and conditions for any Transfer of Stock, shall as a condition precedent to the
effectiveness of suchTransferexecute and deliver art iiistitiment of adherence hereto in a form
acceptable to the Company(an"instrument of Adherence's),thereby becomíng a party hereto and
a Stoekholderliereunder, an instrument of Adherence in the forms of Exhibit I and II hereto

being forms acceptable to the Company and,(x) with respect to a Transfer from anInvestor, such
party shallbe deemedan Investor for all purposes hereunder, and (y) with respect to a Transfer
from a Common Holder, such party shall be deemed a Common. Holder for all purposes
hereunder.All Ti·ansfei-s perniitted airdanteitiplated by this Agreginent shallbe further limited by
andsubpótto tiie limitations otrtransfer setforth in the Charter.

2.2. Rights of First Refusal on Voluntary Transfers

(a) Offer of Stock to the Company and the Investors. If at any time
any Stockholder (the "Selling Stockholder") desires to Transfer all or any portion of his, her or
its Common Stock pursuant to a bona fide offer from a third party (the "Proposed Transferee"),
the Selling Stockholder shall,within five (5) business days after the Proposed Transferee has
delivered such offer to the Selling Stockholder, submit a written notice to the Company and the
other Stockholders, which notice shall contain an offer (the "Qff_eef')to the Company and the
Investors to Transfer the Stock proposed to be Transferred (the "Offered Shares") on terms and
conditions, including price, not less favorable to the Company and the Investors than those on
which the Selling Stockholder proposes to Transfer such Offered Shares to the Proposed
Transferee. The Offer shall disclose the identity of the Proposed Transferee, the number of
Offered Shares,the total number of sharesof Stock owned by the Selling Stockholder, the terms
and conditions, including price, of the proposed Transfer, and any other material facts relating to
the proposed Transfer. The Offer shall further state that each of the Company and the Investors
may acquire, in accordancewith the provisions of this Section 2.2,aU or any portion of the
Offered Shares,for the price, including deferred payment terms (without having to comply with
any other, non-monetary terms), set forth therein; provided that the rights of the Company and
the Investors to acquire the Offered Shares shall be conditioned upon the Company's and/or the

Investors' acquiring all of the Offered Shares,in accordancewith the provisions of this Section
2.2, for the price and upon the other terms and conditions, including deferred payment, if
applicable, set forth in the Offer.

(b) Right of First Refusal of the Company. If the Company (or any
assigneeof the Company) desires, or determines not, to acquire all or any portion of the Offered
Shares, the Company (or its assignee) shall communicate in writing such determination relating
to the Offered Sharesto the Selling Stockholder and to the other Stockholders within twenty (20)
days after the date of receipt of the Offer (the "Company Election"),which communication shall
state the number of Offered Shares that the Company (or its assignee) desires to purchase, if

applicable;

5
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(c) Right of First Refusal of the Investors. If the Company (or its

assignee)does not elect to purchase all or any portion of the Offered Shares,the lavestors shall
have the right to purchase up to that number of remaining Offered Shares.Each Investor desiring

to purchaseany remaining OfferedSharesshall deliver written notice to the Selling Stockholder,
the other Stockholders and the Company within ten (10) days of the date of receipt of the
Company Election, whinhnotice shall state the number of remaining Offered Shares such
Investoi· desires to purchase.In the event the Investors indicated that they desireto puròhasein
excess of the remaining Offered Shares after the Company or its assignee has elected to acquire
or declined to acquire the Offered Shares,then the amount of Offered Shares to be acquired by
each investor shall be allocated among such Investors based upon the percentage of the Coinmon
Stock held by eaéhtch irivester to theaCommon Stock held by all Investors whohave elected to
exercise their right to acquire the Offered Shares under this Section 2:2(c).

(d) Agreement to Purchase and Sell; Closing. In the event that the

Conibany(óf its aššigntyand/ortheInvestoi's(togethersthe ''Purchasers")electto purchase,in
the aggregategall of the Offered Shares then the written notice by the Conipany (or its assignee)
pursuant to Section 2.2(6)and, if there are any remaining Offered Shares,by the Investors
pursqant to Section 2,2(c), shall, when taken in conjunction with the Offer, each he deemed to
constitute valid, legally bliiding and enforceable agreements for the sale by the Selling
Štockholder to each of the Purchasers of the Offered Shares, Such sales shall be niade at the;
offices of the Company not more than sixty (60) days following the date of receipt of the Offer
by the Companyand the other Stocklioiders (or such later date not to exceed sixty(60) additional
days to obtain regtilatory approvals) (the "First Refusal Closing Date"), or such other date oi"
place agreedto by theSellhigStockholder and the Purehasers.Suchsalesshall be effected by the
NellingStockholdeesdelbtery to the Purchasers of stock assignment(s) duly endorsedfor
Transfer of ownership of, and all eertificátes representing,. the Offered shares,freo ándclear of
any Encuriibrances, to the Purchasersagainstpayment to the Selling Stockholder of the purchase
price thereforby the Purchasers;proyided that the Purchasers shall not be inquiredto ritectany
non-monetary terms of the Offen li cluding,without liinitation, llelivery of other securities in
éxchange for the Offered Shares, but instead, shall be required to deliver to the Sefling
Stockholder cash in an amount equal to therfair market value of such securities, as determined by
the Board in good faith,

(e) Transfer to Proposed Transferee. Subjent to Sectiö 3, but
notwithstanding anything to the contrary in this neotion2.2,if the Company andthe Investors do
not eleot to puröhaseall of the OfferedShareswithin the time periods reqtiired by Section 2.2(b)
and£2(a),or if thei closing of any such accepted offer does not occur by the nitst Refusal
Closing Date (andthy failure to closeby suchdáte is not due to the Beling Stoekholder),the
Selling Stodleholdeltshall tiot be required to Transfer any Offered Shares to the Companydi the
Investors, the rights given under this Section 2.2. to the Company and the investors shall be
without further effect and the ŠellingStockholder shall be free to Transfer the Offered Sharesto
the PropdsedTransferee at any time within ninety (90)days after the date of receipt of the Offer
by the Company and the other Stockholders; provided that any suohTransfer shall be at not less
than the price andupon other terms and conditions if any,not more favorable to the Proposed
Transferee than those specified in the Offei Any Offered Sharesnot tránsferred within such
period of ninety(90) days shall thereafter again become subject to the requirements of a prior
effer läursuantto this nettien2;2.

6
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(f) Permitted Transferees. The provisions of Section 2.1,this Section
2.2and Section 3 shall not apply to (i) Transfers by any Stockholder to any member of such
Stockholder's fatnity or to any trust for the benefit of such Stockholder or any family merivber of
such Stockholder; (ii) if the Stockhokier is an individual, (X) Transfers by the Stockholder to his,
lier or its guardian or conservator; (Y) Transfers by the Stockhóider in the event of his or her
death, to his or Í2er executor(s) or administrator(s) or to trustee(s) under his or her will, or
otherwise by will or the laws of descent and distribution; and (Z) Transfers by the Stockholder to
a corporation or limited liability company, 100% of the securities of which are solely owned by
such Stockholdef; (iii) If the Stockholder is a corporation, partnership, or limifed liability
company, Transfers by such Stockholder to its Affiliates, stockholders, partners or inenibers, or
to any other Person or entity that controls, is controlled by or is under common control with (as
defined .in the Securides Act) such Stockholder; or (iv) the Con1pany'srepurgiraseof capital
stock of the Conjiany from!an employee, director or consultant pursuant to the terms of any
stock restriction agreement or stock purchase agreement between the holder of suclicapital stock

and the Company (collectively, "PeeniittedTransferees"); providad that, in any such event;the
Stock soTransferredin the handsof eachsuch Permitted Transfereeshall remain subject to this
Agreetnent. Upon execution of an Instrument of Adherence, the Perniitted Transféree shall
become a Stockholder, and the Company shall take all such action regtiired to effectuate such
transfer to a Permitted Transferee at the transferring Stockholder's cost and such transfer shall be
deemedeffectivearegardless of whether any such action has been takeit by the Coinpany.No
Transfer af Stock to a Peratitted Transferee shaíLbe effective if the purpose of such Transfer
shall have been to circumvent the provisions of this Agreement. As used in this Section 2,2(f),
the word "family,' svith respect to a Person, shall inchide any spouse, lineal ancestor or
descendant (whethernatural oradoptedhbrother or sister of such Person and any sponseof ány
such lineal ancestor or descendant brother or sister.

(g) Restricted Stocks Notwithstanding anything to the contrary
entainedherein,shares of Restricted Stock shall not be subject to Transfer undditthis Sentian

2:2 and shall not be included in Offered Sharestprovided, however,that sharesof Restricted
Stock may be subject to Transfer pursuant to Sections 2s2(f)(i) and 2:2(f)(ii) so long as the
Restricted Stock remains subject to a substantial risk of forfeiture in the hands of a Permitted
Transfeine asif, andto the extent that, theRestricted Stock would be subject to a substantial risk
of forfeiture if it had remained in the hands ofthe Stockholder.

(h) ISE Stockholder Purchases. Notwithstanding anything to the
doutrary containedhtreia, If the INF Stockholder purchases and acquires any ÖfferedShares
pursuant to the rights of first refusal granted to thednvestors pursuant to this Section 2, to the
extent such Offered Shates are shares of Voting Common Stock or Class B Non-Voting
Common Štocktsuch Offered Sharesshall be converted automatically (with nanii·thónaction
required by the Company,theBoard anyStdekholderor any Person)te sharesof Class A Non,
Voting Commo Stosk. In connection with such conversion, the transferor shåll surrender such
Offered Shares to the iCompany and the Company shall issue shares of Class A Non-Voting
Common Stock to ISE Stockholder.

(1) Non-ISE Non-Voting Stockholder Purahases.Notwithstanding
anything to the contrary contained herein, if anyholder of Non-Voting Comniott Stock other
than the ISE Stockholder (a **Non-ISENon-Voting Stockholder") purchases and acquires any

7
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Offered Sharespursuant to the rights of first refusal granted to the Investors pursuant to this
Section 2, to the extent such Offered Sharesare sharesof Voting Common Stockor, in thecase
of a holder of ClassB Non-Voting Common Stock,Class A Non-Voting Common Stock, such
Offered Shares shall neconyerted automatically (with no ftn-ther action required by the
Company, the Board, any Stockholder or any Person) to sharesof Non-Voting Common Stock
(of the classand type held by suah Non-ISE Non-Voting Stockholder or if such Non-ISE Non-
Voting Stockholder holds both Class A NonaVoting Conimon Stock and Class B Non-Voting
Common Stock, acombination of such classesofNon-Voting Common Stock as is proportionate
to the classesof Non-Voting Common Stock heídby such Non-ISE Non-Voting Stockliolder).
In connection with such conversion, the transferòr shall surrender stich Offered Shares to the
Company and the Cámpany shall insite sharesof Non-Voting Common Stock (of the class and
type to be received by such Non4SE Non-Voting Stocklioldér) to such Nen-ISE Non Voting
Stockholder.

(j) Non-Voting ISE Conversion Event. (i) Upon termination of this
Agreement, (ii) if ISE Stockholder Transfers any sharesof ClassA Non-Voting Common Stock
to a Person other than any Related Person (as defined in the Charter) of ISE Stockholder or (iii)
if ISE Stockholder includes any shares of Class A Non-VodngCommou stock in any public
offering of stock of the Company (eadh, a "Non-Votine ISE Conversion Event''), then such
shares (or all shares if upon termination of this Agreement) of Class A Non-Voting Common
Stock shall be converted automatically (witli no stutheraction required by the Company; the
Board, any Stockholder or any Person) to the same nignber of shares of Voeing Common Stock.
In the case of a Transfér described in clause (ii) aboves the thansfereeshall be eligible to be
deemed a "Non-Founder" for purposes of this Agreement in accordance with the definition
thereof. ISE Stockholder and tlie Company shall take aif such action in connection witly such
conversion as contemplated by theCharter. ISE Stockholder agreesthat the sharesof díassA
Non-Voting Columonstock held by l$E Stoc)dtolder shsfi only be convertible to shares of
Voting Common Stock in the circumstances provided in this Seution 2a(j);and añy other
purported couversiottof such sharesshall be void.

Séction 3. Participation in Sales.

(a) TakesAiong Rieht, nithe event that astockholder(the"Olieree")
redelvesa bana fide offer froin a third party or parties other than the Company, any othee
Stockholder, or a Permitted Transferee (the "Third-Party Buyer") to purchase Stock owned by
the Offeree (the "Take-Along Shares"), for a specified price payable in cash or other
tonsideration aridonspecifiedterms and conditions (the "TakeAlong Offer"), and the Offeree
proposes to Transfer the Take-Along Shares to the Third-Pety Buyer phršuant to the ke-
Along Offer, theOfferee shallit effectsuch Transfer intess; in the evení theCompany and the
other Stockholders have not purchasedall such Take-Along Shares pursuant to Section 2.2,each
other Stockholder is first given the right to sell to the Third-Party Buyer, at the same prie:eper
share and on the asameterms and conditions as stated in the Take-Along Offer or as otherwise
agreed by the Offeree and the-other Stockholders with the Third Party Buyer, upty die ntíniher
of shares of Stock squal to tíie Take-Along Sharesmultiplied by a fraction, the numerator pf
whicli shall be tbc aggregate number of shares of Stock owned by such other Stockhóider
calculated on a Fully Diluted Basis andtlie denominator of wiiich shallbe the aggregatenumber
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of shares of Stock outstanding on a Fully Diluted Basis. Each Stockholder with a right to
participate in a Take Along Offet is hereinafter referred to as a "Right Holder."

(b) Notices of Offer and Intent to Participate. If a Right Holder wishes
to participate in any sale pursuant to Section 3(a), it shall notify the Offeree in writing of such
intention and the number of sharásof Stock it wishes to sell pursuantto thia Section 3(b) within
the period of ten (10) days referred to in Section 2.2(c) above. If the Offeree does not reuelve
such notice from the Right Holder within such period,the Offeree shall be free to consummate
the proposed transaction in compliance herewith withopt any obligation to inchide such Right
Holderts Stock in such transaction.

(a) Saleof Take-Along Shares.The Offeree and any leight Holder that
has provided timely notice in accordance with Section 3(b) above shall sell to the Third-Party
Buyer alt, or at the option of the Third-Party Buyer, any part of the Stock proposed to be said by
themat not lessthanthepriceunduponothertermsandcortditions,if any,not morefavorableto
the Thit:duParty Buyer than those stated in the Offer; provided, however, that any purchase of
less than alí of suohStock by the Third-Party Buyer shall be madefrom the Offereeand such
Right Holderepro rata based upon the relative amount of the Stock that eachof the Offeree and
eachRight Holder are entitled to sell pursuant to Section 3(a),

(d) Restricted Stocks Notwithstanding anything to the contrary
contained herein,a Stockholder who only holds sharesof Restrioted Stock shall notbeeligibleto
participate in anysalenásdesceibedin tilis Šedtioni

Section 4. Board of Directors.

4.L Election of Deectors.Each Steeldioiderastiälitako ór taus*to betaken
adehactions asmaybe required froin time to time to estahTishandmaintain:

(a) The number of persons comprising the Board shall be not more
than fifteen 015);uniéssinuitasedby resolution of the Boardi

(b) The election to the Board of:

(i) for cadh Founder,together with its: Affiliates, owning 3%
or moi-e of the outstanding Common Stock on a FuUy 1311utedBasis,one (t) individual sobe
designatedby such Founder and its Affiliates (in each case,for so longas the Foundet remainsa
Founder)(the "Founder Directors'');

(ii) for each Non-Founder; together with its Affiliates, owning
0% or more of the outstanding Common Stock on a Fully Diluted Basis,und (1) individual to

be designated by such Non-Founder and its Affiliates (in each case, for so long as the Non-
Founder remains a Non-Fotnderand continues to own 7% or more of the outstanding Common
Stock on a Fully Diluted Basis) (the"Non-FounderDireótors'');anti

(lii) that number of indiaiduals designated by Stockholders
holding Voting Common Stock necessaryto fill any vacancieson the Böard,2
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For the avoidance of dotibt, notwithstanding anything to the contrary in this Agreement,
ISE Stockholder shall not beentitled to designate any individuals to serve on the Board

4 2. Appointment of Directorst Removal of Directorat Filling of Ýacanciest
Observers.

(a) A Stockholder having the right to designate a director pursuant to
Section 4.1(b)shall designate a Person to serve on the Board by providingwritten noticeto the
Company within ninety (90) days of becoming eligible to designato a Person to serve on the
Board. If a Stockholder fails to designate a Person to serve on the Board within this 90-day
period, such Stockholder permanently forfeits tlie right to appoint a Person to serve on the Board,
unless,solely in the caseof a Founder,the Stockholdetsubsequently meetsthe ownership
requirements of a Non-Founder set forth in Section 4.t(b)(ii), in wiiloh case (i) such Stockholder
shall be re-classified by the Board as a Non-Founder, (ii) this Agreement shall be deemed
amendedas suchwithout any futther adtiónby the Boardor Stackholders,and(110iheNon-
Foinder shall be entitled to designate a Person to serve on the Board within ninety (90) dáysof
beeorning a NoniFounder pursuant to this Section4;2(4 NöMitlistandrig the forsoagi if any
Stockholder has designateda Person to serve on the board of directors of BATS prior to the flate
of this Agreement and such Person has become a member of the Board by operation of the
Merger Agreement, such Stockholder shall not be required to re-designate such Person to the
Board pon the exeoution of this Agreement.If, however,a Stockholderaseekstoarepladethe

$�p�°_dunderDirectoror

Non-Founder Director,as applicable,in conjunction with the consummation of the transactions
toutemplated by the Merger Agreement and the execution of this Agreettant,sueltŠtockitolder -

must make suchdesignation hiaccordande with tilis Seation4:2(a).

(B) Each Stockholder shall take all action necessary to remove
forthwith any director when (and only when) sch rehtoval is reqested ibr ahy tenson,tyith or
withotit cause,by the Person(s) that designated such director for electioin In the case of the
death, resignation or removal asherein provided of a diretton each Stockholder shallvote all

individualdesignatedby thetsame Person(s)that

designated the deceased,resigningorremoyed director ifeat the time such vacancy occurs, such
Person(s) shall have tho right to designate a <iireotorpursuantto Section 4.1 If a directorA
removed in accordancewith this Section 4.d(b);the Pereon(s)that ciesignatedsuchdirector shall
designatea teplacement direetor o serve on the Board within sixty (60) daysof sch reatovalby
providing written notice to the Coinpatiy, If a Stockholder fails to designato a replacemetit
director to serveon thehoard within this 60-dgy periods such Stockholder permanently forféits
the right to appoint a Person:to serve on the Boardeunless, solely is the easeof a Foundet the
Stockholder subseqtiendy meets the ownershiprequirentents of A Non-Founder set fordi in
Section4.i(6)(ii), in whidh case (i) such Stockholder shalf be re-classified by theNard asa
Non-Founder, (ii) this Agreementshall bei deemed arnendedassuchsvithout any furtheraction
by the Board or Stockholderse(iii)andtheNon-Foundenshall be entitled to designatea Personto
serve on the Board in accordance with Section 4.2(a).

(c) Notwithstandingaything.te thepontrary la thisAgreementreach
Founder and Non-Founder will have the fieht to have one representative present durf¿ all
meetings of the Board and any committee thereof (the "Observef).The Observer will haye the
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right to be present (either in person or by teleconference or video.conference) and address the
Board or any committee thereof at all meetings the Boardor any committee thereof, andseceive
copies of all materials and correspondence delivered to the members of the Board or any
committee thereof. For purposes of clarity, the Observer is not entitledto vote at any meeting of
the Board or any committee thereof as a memberof the Boafd or speh earnmittee.EachFounder
and Non-FounderwIll cause Ïts Observer to agree to abideby and be subject to the bligtions
imposed upon directors of the Company pursuant to Article XIV of the Company'sbylaws,

4.3. Limitation on Certain Actions by the Company. Without the prior
affirmative vote of the holders of at least70% of the then outstanding shares of Voting Common

Stock,the Compauy shall not:

(a) adopt or effect any plan of sale,merger, consolidatión, dissolution,
reorganization or recapitalization of the Company;

(b) offer to sell,Affer to license, offer to pledge, offer to lease,offeeto
assignoroffer tootherwisedispose,or sell licensespledgesleåséenseigaörotlietwi ósifspeseinf
all or substantially altof the assets of the Company;

(c) issue, self, deliver or grant any right to purchase any Derivative

$ecurities (except in accordance with Section 52()) or any sharesof capital stock,or any
nterest therein, ofthe Contpany, otlief thanas conteigelated by this Agreement; or

(d) amend or restate the Conipany's certificate of incorporation or

bylaws.

4.4, (Intentionally Omitted].

43, Specific Enforcentelit. Eaóhpatty liardteágéedsthet its ghfigationsundge
this Section 4 are netessaiy and reasonablein lorder to protect the other parties to this
Agreement, and each party expressly agreeseand understands that monótary damages would
hindequately compensatean injured partyfor thebleach cf this Section 4 by anypartys thatthis
Section 4 shali he specificallyenforceable,apd that in addition to any otherremediasthat näy
be availably at lawginaequity errotherwise, anyínánitoi dentenaï tegeh4tthis Seation4shall
be the proper subject óÝa tgatporary of permAnentinjinction or restraining order,without the
necessityof proving actual damages Further,seachparty hereto waives any olainrot defensethat
there is an adequate remedy at lawfor such breathor threatenedbreach.

Section 5t PurcentageleInuitenance.

5.1. Notice of New Issuance. Subject to the terms and conditions of this

Section 5 and applicable securities laws, if, at any time after the date hereof, the Company

proposes to offer or sell or offers or sells any New Issuances,the Company shall first offer such
New Issuances to each Stockholder; provided, however, such Stockholder shall have no right to
purchase any such New Issuances if such Stockholder cannot demonstrate to the Company's
reasonable satisfaction that such Stockholder is at the time of the proposed issuance of such New
Securities an "accredited investor" as such term is defined in Regulation D under the Securities
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Act. Each Stockholder shall be entitled to apportion the right of first offer hereby granted to it
among itself andits Affiliates in such proportions as it deeins appropriate.

(a) The Company shall give notice (the "Offer Notice") to each
Stockholder, stating (1)its bona fide intention to offer such New Issuances, (ii) the number of
sucii New Issuances o be offered andGii)thepeinganti tornis, ihay upynwhkh it proposesto
offer such New Issuances.

(b) By notification to the Company within twenty (20) days after the
Offer Notice is given, each Stockholder may elect to purchaseor otherwise acquire, at the price
and on the terms specified in the Offer Notice, up to that portion of such New Issuances (i) with

respect to holders of Voting Common Stock, in Voting Common Stock or such New Issuance
convertible, exchangeable or exercisable into Voting Common Stock, (ii) in the case of the ISE
Stockholder, Class A Non-Voting Common Stock or such New Issuance convertible,

exchangeableor exercisableinto ClassA Non-Voting CommonStock,(iii) in thecaseof aNon-
ISE Non-Voting Stockholder, the amount and type of Non-Voting Common Stock in proportion
to the amount and type of Non-Voting Common Stock held by such Non-ISE Non-Voting
Stockholder or such New Issuance convertible, exchangeable or exercisable into amounts and

types of such Non-Voting Common Stock and (iv), in the case of holders of Restricted Stock,
shares of Restricted Stock or such New Issuance convertible, exchangeable or exercisable into
shares of Restricted Stock but in each case only in the proportions that the Common Stock and
shares of Restricted Stock issued and held by such Stockholder bear to the total Common Stock

of the Company then outstanding (on a Fully Diluted Basis). At the expiration of such twenty
(20) day period, the Company shall promptly notify each Stockholder that elects to purchase or
acquire all the shares available to it (each, a "Fully Exercising Stockholder") of any other
Stockholder's failure to do likewise (each Stockholder who doesnot elect to purchase or acquire
all available shares, a "Non-Electina Stockholder"). During the ten (10) day period commencing

after the Company has given such notice, each Fully Exercising Stockholder may, by giving
notice to the Company, elect to purchase or acquire, in addition to the number of sharesspecified
above, in the form of Common Stock of the voting or non-voting classheld by such Stockholder
and, if applicable, shares of Restricted Stock up to that portion of the New Issuances not
subscribed for by the Non-Electing Stockholders equal to the proportions that the Common
Stock and shares of Restricted Stock issued and held by such Fully Exercising Stockholder bear
to the Common Stock issuedand held by all Fully Exercising Stockholders who wish to purchase
such unsubscribed shares.The closing of any sale pursuant to this Section 5.1(b) shall occur
within sixty (60) daysof the date that the Offer Notice is given.

(c) If all New Issuances referred to in the Offer Notice are not elected

to be purchased or acquired as provided in Section 5.l(b), the Company may,during the ninety
(90) day period following the expiration of the periods provided in Section 5,1(b), offer and sell
the remaining unsubscribed portion of such New Issuances to any Person or Persons at a price
not less than, and upon terms no more favorable to the offeree than, those specified in the Offer
Notice. If the Company does not enter into an agreement for the sale of the New Issuances within
such period, or if such agreement is not consummated within thirty (30) days of the execution
thereof, the right provided hereunder shall be deemed to be revived and such New Issuances
shall not be offered unless first reoffered to the Stockholders in accordance with this Section 5.1.
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(d) Any sharesof"Restricted Stock purchased or anguited putsant to
this Section 5 l shall be governed by tlie New Equity Plan and applicable award agreements
thereundet and shallvest at the same time andin the sameproportions as the sharesof Restricted
$tock held by such Stockholder as of the date of the New Issuance.

5.2. Exempt Issuances.The obligation to provide an Offer Notice and the right
öf first offer in this Section 5 shall not bezapplicable in the following instances: (i) a dividend or
distribution payable pro rata to .alt holders of Common Stock; (iOpursuant to the grant or
exercise of options to purchase sharesof Cañanon Stock or the grant or vesting of shares of
Restricted 5took (subject to ratable adjustment.in the event of any stock dividend,steeksplit,
combinationereorganization, i·eñápitalitation,tyclassifisätionsor ether similar event affecting
suáh shares)issued to employees,officers, directors or consultants of the Corngányor any
subsidiary thereof pursuant to the New Equity Plan (oi' any other coinpensation plan or
arrangement previously approved by the Board); (iii) in connection with any acquisition (by
inergeror otherwise)bythe Companyor anysubsidiaryofdie Campahyof ai!òr substantihily
all of the assets or equity interests of any other entity; provided that, the issuance of such
securitiesdoesnot exceed onepercent (1%} ofthe then total number of sharesóf outstanding
Common stock on a Fully Diktted Basisi (iv) itt connection with joint venturess strategic
alliances, corporate partnerings, eqtdpment leasefinancings or bank eredit arrangements entered
intofor non-egtiity financing purposes provided that,the issuance of suchsecurities does not
exceed one pereent(1%) of thethen tetal huainerof%heresof outstandingCommon Stock on a
Fully DilatedBasig;or ( ) pursuant to a QpytifiedPublic Offering coveringthe offer and saltöt
Common Stock

5.3. Rights of New Putthasers.Any purchaser in a New Issuancewho is not
turrently a Stoekholdershall be required, as a condition to the purchase,to execute en
Instrument of Adherence.Upoil sueli óxacutionof an Instrument of Adherence; such purchaser
shanbenomea stoekholder.In theeventthat any Stoeldiolder, whether through patticlyntion in a
New Issuance or a transfer of previously isšued$tock, becoines theownerof more than 5% of
the issued and outstanding 8toek (on la Fuíly Diluted Basis), then such Stockholder shall he
deemedto be,and to haveall the rinhtsand obligationsehefender of,an finvestos' for purposes
of this Agreement (provided howevet thát gay Stockholder vvhith,when together vvith its
Affiliátes owns inore than 5 of the issuedand putstanding Stock (on a Fully Diluted Badis)
shall,together as a group, be considered ali "Ingéstóf'),andtheparties heretoagree to take all
commercially reasòtiable«òtian«s is necessaryto einend this Agreement to provide such rights
to such Stockholder.

Section6 Registration Rights.

' For example: If on June 1,2013 (the date of a New issuance), a Stockholder has an award of 150 shares

of Restricted Stock which vests in equal annual instalbnents of33% eachon January I ofeach of2014 through 2016
and has a second award of 400 sharesof Restricted Stock which vests in equal annual installments of 25% each on
June 1 of each of 2014 through 2017, then the shares of Restricted Stock purchased or acquired as a result of the
New lssuance shall vest as follows: 9.1% of the shares of Restricted Stock shall vest on January 1 of each of 2014
through 2016 and 18.2% of the shares of Restricted Stock shall vest on June 1of each of 2014 through 2017.
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6,I. Restrictive Legend.Each certificate represeniing Stock shall, except as
otherwise provided in this Section 6, be stamped or otherwise imprinted with a legend
substantially in the following form (in addition tonny legend required under applicable state
securities laws)

THE SECURITIES REPRESENTFD BY THIS CERTIFIOATE HAVE NØT
BEEN REGISTERED UNDER THE :SECURITIES ACT OF 1933, AS
AMENDED, OR ANY OTHER SÉCUl(ITÏES LAWS.THESE SECURITIES
HAVE BEENACQUIRED FOR INVESTMENT AND NOT WITH A VIEW TO
Di$TRIBUTION ORRESALE.SUCH SECURITIES MAY NOT BE OFFERED
FOR SALE ŠOLD,DELi?ËÏîEDAyÏEit $AIN TRANs?ERREDsPLEDGED
OR EiYPOTHECATED INi THE ABSENCR OF AN EFFECTIVE
REGISTRATION STATEMENT COVERING SUCH SECURITIES UNDER
THE SECURITfES ACT OF 1933, AS AMENDED, AND ANY OTHER

APPLICÂBLE SECURITIESLAWS, UNLESS THE HOLDER SHALL HAVE
DBTAINED AN ÖËíNIONOFÉØUNŠÉtREARONABLY SATISFACTORY
TO THE COMPANY THATSUCH REGISTRATION ISNOTREQUIRED.

THE SALFa TRANSFER, ASSIÓNMENE,PLËDGE Oi0ENCOMBRANCE OF
THE SECURITIESREPRESENTEDBY THIS CERTIFICATE ARE SUBJECT
TO THE TERMS AND CONDITIONS OF AN INVESTOR RIGHTS
AOREEMENT ANIONÖ5AT$ GLOBAL AfAÍtKETS, INC.AND CERTAIN
liðLDERS( OF THE GUTSTANDING CAPITAL STOCK OF SUCH
COMPANY COPIES OF SUCH ÀÚREEMENT n/IAŸ5E OBTAINED AT NO
COSTBY WRITTEN RFOGESTMADE BY THE HOLDER OF RECORD OF
TeliSCERTIFICATETO THE SECRETARY OF SUCH COMPANY.

Upon request of 6 holdurof suoli a cattincate the Company shall remove the foregoing
lageiîdfrotn the certificateior issue to such holder a:new certificate therefor free of anytransfer
legend, if there is an effectiveregiattatiánatatelachtcoveringtheaccurities representedby such
cettificate or,with sushretiuest the CØmpanyshallhave receivedeither the opinion referred to

Section 63(i) below or the "no-action" letter referred to in Section 63(ii) below.

62. Restricted Stàòk. Ín addition, kestricted stoök shall also bear the
folloiving legend:

BY 1TS ACQUISITION HEREOF, THE fiOLDER AGREESTO BE BOUND
BY TNE EltÕÝISiðNS QE THE RESTit1CTED STOCK AWARD
AGREEMENT DATED AS OF [ }, HY AND BETWEEN THE COMPANY
AND THE HØLDER, JNCLUÚING PRØyISIONS GOVERNING
FORFEITURE

Ønor following the vesting of any ResteictedStock, upon the request of the holder and
the aten of tiin Miginal c#ttineate(s)(if gettinuatesfepresenting the Restricted Stoek were
saundhthetenípany shallifetiver to the holder a certifiaale evidencing the nunibei of snaudeof

such Restricted Stockwidiour int légolid descelhedin Section $2; provided,however,that such
neWÍyissuedcertincatetshall coinply with Settion 4.1.
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63. Notiee of Proposed Transfer. Prior to any proposed sale, pledge,
hypothecation or other transfer of any Registrable Securities (other than under the circumstances
described in Section 6-4or 6.5or to an Affiliate);the holder thereof shall give written notice to
the Company of its intention to effect such sale,pledge, hypothecation or other transfer. Each
such notice shall describe the mannet .of the proposed salt pledge, hypothecation or other

transfer and, if requested by the Company,shill be accompanied by either (i) an opinion of
counsel reasonably satisfactory to the Company to the effect that the proposed sale, pledge,
iiypothecation or other transfer may be effected viithout registration under the Securities Act, or
(ii) a "no action" letter from the Commission to the effect that the distribution of such securities
vithout registration will not result in a recommendation by the staff of the Commission that
action be taken with respect thereto,. whereupon the holder of such stock shall be entitled to
transfer such stock in accordancewith the terms of its notice; provided, however, that no such
4pinion of counsei shall be required for a distribution to one or more partners (in the case of a
transferor that is a partnership), stockholdets (in the caseof a transferor that is a corporation) or
members (in the caseof a transferor that is a finiited liability cornpany) of the transferor, in each
tase in respect of the beneficialinterest of such partner,stockholder or member.Each certificate
for Registrable Securitiesfansferred as above proviiled sliaíl bear the appropriate restr ctive
legendset forth in Section 64 except that suchcertificate shall not bear such legend if (i) such
transfer is in accordance with the provisiòns of Rule 144(or any other rule permitting public sale
without žegistration under the Secrities Act):or (ii) the opinion of counsel or "no-action' letter
referred to above is to the further effettihat the titansferee and any subsequenttraiisferee (other
than an Affiliate of the Company)wyuldbeentitied to transfer such securities in a pubi e sale

ithout registration under the Securities Act. Notwithstanding any other provision hereof,7 the
restrictions provided for in this Sectioit 63 sfialitet applyto secuisitiesvehichare tiot required to
hearthe legendpresenbellby gectionGlin accordensewith thepmvisionsofthat Section.

óA. Requii:edRegistration.

(a) At Anytimeafter the datethat is six (4)mondis anerthe closingof
the Company'sfirst undenvriftenpitblie:offedng of its Common stockunderthe SecuritiesAct
("20_")any Investor may requestihat the Contpany regÍster for sale under tííe SecueitiesAct all
or átiy portioudEthe sharesofRegistinojoGeotatitieshéidby sucbrequesting holderor holden
for sale in the manner specified in such notice; provided, however that the anticipated gröss
proceeds of any offeiftig and registration putsunitt to this Sention 6.4 shA!l be at least
$10;Ó0,0.

(b) Following receipt of any notine under thia Section 6t4k the
Catapany shaíl immedigtely notify alt hóidgig of Registrahle Securities from whorn notice has
not beenreceived and such holders shall then be entitled within thirty (30) days after receipt of
such notice from the Companyto requestthe Contpany to ineindein the request¢dregistration all
or anyportion of their sharesof ItegistrableSecuritiek."TheCompany shall use its bestefforts to
register under the Securities Act, ior public sale in accordance with the mettiod of dispositiou
specified in the notice from res¡uestingheldérsdescribedin paragraph (a) above,the number of
sliares of Registrable Securities speelfied in such notice (and in all notices received by the
Company from other hòlders witiini tiihty (30) daysaufterthe receiptof such nótice by such
holders).The Company shall be obligated to registeethe Registrable Sacurities pursuant to this
Section 6;4 on two (2) occasions only, and not more than once in any consecutive twelve (12)
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month period.Notwithstanding anything to the contrary contained herein,the Company shall not
be required to effect a registration pursuant to this Section 6.4during the period commencing
sixty (60) days prior to the estimated filing date of, and ending on the date which is one hundred
twenty (120) days after the effective date of a registration statement filed by the Company
covering an runderwritten public offering of the Conimon Stock under the Securities Act;
providedthat, the dómpányis notively empipying n good faith reasonable efforts to cause such
registration statement to become effective and such estimate of the filing date is niade in good
faith.

(c) If the holder intends to distribute the Registrable Securities
covered by its request by means of an tnderwriting, it shall so advise the Company as a part of
their request madepursnaut to this Section 6.4and the Company shall include such information
in the written notice referred to in paragraph (b) above. The right of any holder to registration
pursuant to this Section di4 shall be conditioned upon such holder's agreeing to partícipate in
sneh underwriting end to perniit inalusion of sueli holder's Registrable gecurities in the

underwritinge If such method of disposition;is an underwritten public offering, the holder shall
flesignatethe tnanaging uilderweiter of socit offering, witich underwriter aliallbe reasonably
acceptable to the Comisany.A holder may elect to inchide in such underwriting all or a part of
the Registrable Secueities it holds, subject to the limitations required by the managing
underwriter as provided for in Section 6.4(d)below.

(d) Without the prior viritten consent of the investors, the Company
Willet inchidein anyregiattationunderthis $ettien 6.4any securities other than (a) Registrable
$4euriffes, (b)shares of"stockpresuant to Section 65hereof, and (o) seòrifies to beregiateidd
for offering and säle. a behalf of the Company.If the managing underwriter(s) advise the
Conijany Íñ writing ti at la theiropinion the nun ber of shares of Registrable Securities and, if
pernritted hereunder,other secueities in such affeeing, exceeds the number of shares of
Registrable Securities«ndéthersecurities, ifeny, which can be sold in an orderly manner in such
offering within a price range acceptable to the Investor, the Company will include in such
registration, prior to the inclusionof anysecuritiegwhichai'e not sharesof Registrable Securities,
the numberof sharesof RégIstrableSecurities requested to be included that in the opinion of
uch suiderwriters can he, sold in an orderly inanner Within the price range of suáhaffenhig,

sbjeet td thefollowing orderetynorityt(Ä)Erst, the securites requestedufhe included therein
by the Investors,pro rata ainong the Investors on the basis of the number of sharésof stock
requested to be inchided insashregistratiori; and (ly)4econd,any other seceities requested to be
included in sudh registration by other Stockholdersof the Company, pro rata among such
stockholders on the basis:of the number of shares of Stock requested to be included in sudh
fágistendon;and(C) tierd thesentitities to berégisteredoneelialfoithe Company.

n5 Incidental Registration. If the Company at any time (other thannitti
respectto its IPO) proposesto registeranyofits seduritiesunder theSecurfties Act for sale to the
puhtie,whether fot its own account oi• forthe «ecount of other security holders or both (except
willi respect to registration statements on Forms S-4,S-8 or any successorto such forms or
another form not asãÚableför registering the Registi·able Seenrities for sale to the public), each
sudh time it veillprompy give written notice to all holders of the Registrable Securities of its
intention to .do so after sheinitial filing but before effectiveness of the registration statement
relating thereto.Upon thg written requëst of any snehlioider, received by the Company within
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ten (10) days after the giving of any such notice by the Company, to register any or all of its
Registrable Securities, the Company will useits best efforts to cause the Registrable Securitiesas
to which registration shallhave been so requested to be included in the securities to be covered
by the registration statement proposed to be filed by the Company, all to the extent required to
permit the saleor other disposition by the holder (in accordance with its written request) of such
Registrable Securities soregistered. If the registration of which the Company gives notice is for a
registered public offering involving an underwriting, the Company shall so advise the holders of
Registrable Securities as a part of the written notice giyen pursuant to this Section 6.5.In sucli
elvent the right of any holder of Registrable Secu ities to registration pursuant to this Section 6 5
shall be conditioned upon such holder's participation in such underwriting to the extent provided
herein.All holders of Registrable Speuritiesproposing to distribute their securities through such
underwriting shall enter into an underwriting agreement in customary form and otherwise
consistent with this Section 6 witietho Anderweiteror underwriters selected for underwriting by

the Company.Notwithstanding any other provision of this Section 6 5, if the underwriter
determines that marketing factors require a lintitation on the number of shares to be
underweitten, the Company shall include in suchregistration (i) first, the securities the Conipany
proposes to sell, (ii) seeond,the Registrable Securities requested to be included in by the
investors,allocatedgo rata smaagtheInvestorsbasedon the number of shares owned by each
suchinvestor,(lii) the Registrable securities requested to be included in such registration by all
other holders of Registrable Securities, allocated pro rata among the holders of such Registrable
Securities on the basisof the number of shares owned by such holder, and (iv) fourth, other

soeurities requested to be ineduded in such registration. Netwithstóriding the foregoing
provisions, the Compatiy niay viithdraw any registration statement referred to in this Section 6.5
wintout thereby ingurring any liability to the holders of Registrable Securities, if any hòlderof
Registrable Securities disappróves of the terms of any such underwriting, it may elect to
withdtaw therefrora by written notiaeto the Company and the underwriters of the offering.Any
RegistrableSecurities or other seeuilties excluded är withdiawn from such thdatweitingabdiino
withdrawn from suchregistration-

$6. Registration on Form SA

(a) If at any time (i) the holders of the Ìtegistrable $pcurities
constituting at least twenty percent(2ón) of the total Registrable Securities then outstanding
requestthat the Company file a registration statement onForm S-3 or any suecessorforin theteto
for a public offering of all or any partionof the shares of Registrable Securities held by such
requesting holder at holders, the reasonábly anticipated aggregate price to the public of which
woldd exceed $5;000 000 and(ii) the Coinpanyis a regisfrant entitled to use Form S-3 erany
successor form thetatota tggiatetsudhjilgrest then the Companyshall use its best efforts to
registerthe offer and resale of the number of shares of Registiable Securities specifiell in suuh
notice under the Sectirities Act on Forni S-3 or any successorform thereto, for public sale in
accordance with the method of disposiyouspecified in such notice. Whenever the Company is
required by this Section 6.6 to use its best efforts to effect the registration of Registrable
Seousities eachoftheapplicable proceduresandtyquirements of Sections 6 3and 6,4,including,
but ñor limited to,the requirement that the Company notify all holders of RegistrableSetunties
from whom notice has not been etelved and.protide them with the opportunity to participate in

the offering (provided, bowever,that holders shaUhaye no more than fifteen (15) dags to reply to
theCompahyt noticein ordertoparticipatesintheoffeiting),shållapplyto suchregistrati¢n.
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(b) The Company sheduse its bestefforts to qualify for registration on
Form S-3 or any successorform or forms and to that end the Company shall register (whether or
not required by law to do so) the Common Stock under the Exchange Act in accordancewith the
provisions of that Act following the effective date of the first registration of any securities of the
Company on Form S-1or any comparableor successor form.

6.7. Re4istration Procedures..If and whenever the Company is required by the

provisions of Section 6.4,65 or 6.6 to use its best efforts to effect the registration of any
Registrable Securities under the Securities Act, the Company will, as expeditiously as possible:

(a) Prepare and file with the Commission a registration statement with
respectto such securities including executingan tindeftaking to file post-effective anyendments
and use its best efforts to cause such registration statement to become and remain effective for
the period of the distribution contemplated thereby;

(b) Prepare and file with the Cornmission such amendments and

supplementsto suchregistration statement and the prospectus used in connection therewitleas
may be necessary to keep such registration statement effective for the periad specified hereinand
comply with the provisions of the SecuritiesAct with respectto the disposition of all Registrable
Securities covered by such registration statement in accordance with the sellers' intended method

of disposition set forth in suchregistration statementfor suchperiod;

(c) Furnish to eadh seller of Registrable Securities and to each
naerwritersuch number of copies of the registration statement and each such amendmentand

supplement theteto (111each case incitiding all exhibits) and the prospectus included therein
(including each preliminary prospectus) as such persons reasonably may equest in order to
facilitate the public säte or other disposition of the Registrable Securities cpvered by such
registrationstatemeí1t;

(d) Use its commerciallyreasonable bestefforts to registet or qualify
the Registrable Securities ouveredby sch registration statenient under the securities or "blue
sky" laws of ancii jurisdictions as the sellers of Registrable Securities or, in the case of an
inderwritten public offering, the managing underwriter reasonably shall request; provided,
however,that the tornpany shdi not foi any such purpose be reqtiired to quaíify generally to
transact bushtessas a foreign corporation in any jurisdiction where it is not soqualified or to
consent to general service of process in any stich jurisdiction, unless the Company is already
subject to service in suchjurisdiction;

(e) Use ks coinmettially reasonablebest efforts to list the Registrable
Securides covered by sual registration statement with any securities exchange on which the
Common Stock of the Company is then listed;

(f) hitmediately notify each seller of Registrable Securities and each
underWriter under such registratiop statement,at any time when a prospectusfelating thereto is
required to be delivered under the SecuritiesAct, of the happeningof anyeyentof which the
Company has latowledgeat A testilt òf ivhien (he prospectus contained in such aregistration
statement, as then in effect, includesan untrue statement of a material fact or omit to state e
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material fact required to be stated therein or necessary to make the statements theidin nót
misleading hr the light of the circumstances than existing andpromptly prepare and furnish to
such seller a reasonablenumber of copies of a prospectus supplementedor amended so that, as
theicafter delivered to the purchasers of such Registrable Securities,such prospectus sháll not
includean untrue statement of a material fact of omit to étate a material fact required to be stated
therein or necessary to make then staternents therein not misleading in the light of the
4ircumstances then existing and all holders hereby agree that titey shall not use any such
prospectus or registrálion statement onceso notified;

(g) If the offering is underwritten and at the request of any seller of
Registrable Securities, use its commercially reasonable best efforts to furnish on the date that
Registrable Securities are delivered to the underwriters for sale pursuant to such registration
(i) an opinion dated such date of counsel representing the Company for the purposes of such
registration, addressed to the underwriters to such effect as reasonably may be requested by
counsel for the underwriters, and delivers copies of such opinion to the sellers of Registrable

Securities and (ii) a letter dated such date from the independent public accountants retained by
the Company addressedto the underwriters stating that they are independent public accountants
within the meaning of the Securities Act and that, in the opinion of such accountants, the
financial statements of the Company included in the registration statement or the prospectus, or

any amendment or supplement thereof, comply as to form in all material respects with the
applicable accounting requirements of the Securities Act, and such letter shall additionally cover
such other financial matters (including information as to the period ending no more than five (5)
business days prior to the date of such letter) with respect to such registration as such
underwriters reasonablymay request;

(h) Upon reasonable notice and at reasonable times during normal
businesshours, provide eachseller of Registrable Securities,any underwriter participating in any
distribution pursuant to such registration statement, and any attorney, accountant or other agent
retained by such seller or underwriter, reasonable access to all financial and other records,
pertinent corporate documents and properties of the Company, as such parties may reasonably
request, and cause the Company's officers, directors and employees to supply all information
reasonably requested by any such seller, underwriter, attorney, accountant or agent in connection
with such registration statement;

(i) Cooperatewith the selling holdersof Registrable Securities and the
managing underwriter, if any, to facilitate the timely preparation and delivery of certificates
representing Registrable Securities to be sold, such certificates to be in such denominations and
registered in such names as such holders or the managing underwriter may request at least two
business days prior to any sale of Registrable Securities;

(j) Permit any holder of Registrable Securities which holder, in the
sole and exclusive judgment, exercised in good faith, of such holder, might be deemed to be a
controlling person of the Company, to participate in good faith in the preparation of such
registration or comparablestatement and to require the insertion therein of material, ftmiished to
the Company in writing, which in the reasonablejudgment of suchholder and its counsel should
be included;and
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(k) Cooperate with the holders requesting registi·ation pursuant to this
Section 6, the underwriters participating in the offering and their counsel in any due diligence
investigation reasonably requested by the hokiers or the underwriters in connection therewith,
and participate to the extent reasonably requested by the nianaging imderwriter for the offeting
or the hokíers,in efforts to sell the RegistrableSecutiities under theoffeiing (including without
Ilmitation, participating in eroadshow'> meetings with prospective investors) that wonid be
customary for underwritten primary offerings of a comparable amount of equity securities by the
Company.

In connection with each registration pursuant to this Section 6, the hokiers of Registrable
Securities will thoely furnish to the Company in wiiting such information requested by the

Company with respect to themselvesandthe proposeddistribution by them asshall be den4d
necessary in order to assurecompliance whh federal and applicable state.securities laws andsuch
Sellers shall provide the Company with appropriate representations with respect to the accuracy
of such information and shall, in connection with any underwritten offering, becornepai-tyto an
underwriting agreement in connection therewith in form and substance reasonably acceptableto
the underwriters and the Company.

6.8. Expenses.

(a) All expensesincurred by the Company in complying with Sections
6.4,6.5and 6.6,including, without limitation, all registration and filing fees, printing expenses,
fees and disbursements of counsel and independent public accountants for the Company, fees
and expenses (including counsel fees) incurred in connection with complying with state
securities or "blue sky" laws, fees of the National Association of Securities Dealers, Inc.,transfer
taxes, reasonable fees anddisbursementsof counsel to Sellers of Registrable Securities and fees
of transfer agents and registrars, costs of any insurancewhich might be obtained by the Company
with respect to the offering by the Company,excluding any Selling Expenses, are called
"Registration Expenses."All underwriting discounts and selling commissions applicable to the
saleof Registrable Securities are called "Selling Expenses."

(b) The Company will pay all Registration Expenses in connection
with each registration statement under Section 6.4,6.5or 6.6.All Selling Expenses in connection
with each registration statement under Section 6.4,6.5or 6.6shall be borne by the participating
sellers in proportion to the number of sharesregistered by each, or by such participating sellers
other than the Company (except to the extent the Company shall be a seller) as they may agree.

6.9. Indemnification and Contribution.

(a) In the event of a registration of any of the Registrable Securities
under the Securities Act pursuant to Section 6.4,6.5or 6.6,the Company will indemnify, defend
and hold harmless each holder of Registrable $ccurities, its officers, directors, members and

partners, each inderwriter of such Registrable Securities thereunder and each other person, if
any, who controls such holder or underwriter within the meaning of the Securities Act, against
any losses,claims, damagesor liabilities,joint or several, to which such holder, officer, director,
member, partner, underwriter or controlling person may become subject under the Securities Act
or otherwise, insofar as such losses,claims, damagesor liabilities (or actions in respect thereof)
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arise out of or are based upon (i) any untrue statement or alleged untrue statement of any
material fact contained in any prospectus, offering circular or other document incident to such
registration (including any related notification, registration statement under which such
Regisirable Secuèities were registered under the Securities Act pursuant to Section 6.4,6.5or
6.6,any preliminary prospectus or final prospectus contained therein, or any amendment or
supplement thereof) or (ii) anyblue sky application or other document executed by the Company
specifically for that purpose or based upon ivritten information furnished by the Company fifed
in any state or other jurisdiction in order to qualify any or all of the Registrable Securities under
the securities laws thereof (any such application, <locument or information herein called a ".B_tue
Sky Application") andwill reimburse each such seller, and such officet, director, niember and
partner, each such underwriter and each such controlling person for any legal or other expenses
reasonably incurred by them in connection with investigating or defending any suchloss,claim,
damage, liability or action, promptly after being so incurred; provided, however, that the
Company will not be liable in any such case if and to the extent that any such loss, claim,
damageor liabilityarisesout of oris basedupouanuntruestatenientat allègeduhtrue statetaant
or omission or alleged omission so made in conformity with written information furnished by
any such holder,any such underwriter or anysuch contróliing person in writing spediacallyfor
use in such registration statement or prospectus.

(b) In the event of a registration of any of the Registrable. Securities
under the Securities Act pursuant to Section 6.4, 6.5or 6.6,each seller of such Registrable
Securities thereunder, severally and not.jointly, will indemnify, defend and hold harmless the
Company, each person, if any, who controls the Company within the meaningof the Securities
Act, eachofficer of the Company who signs the registmtion statement, each director of the
Company, each other seller of Registrable Securities,each underwriter and each person who
controls any underwriter wittiin tlie meaningof the Securities Act, against all losses,claimsy
damages or liabilities, joint or several, to which the Company or sucii officer, directori other
seller, underwriter or controlling person may become subject undet the Scourities Act or
otherwise, insofar as such losses,claims,damages or liabilities (or actions in respect thereof)
arise out of or are based upon any untrue statementor alleged untrue statementof any material
fact cotitained in anyprospectusoffering circular or other document inc(identto such registration.
(inchiding any related nofifications registradon statement under which such Registrable
Securities were registered under the Securities Act pui'suant to Section 6A, 6.5of 6 di Any
preliminary prospectus or haal prospectuscontained therein, or any amendment or supplemerit
thereof), or any Blue Sky Application or arise out of or are based upon the omission at alfeged
omission to state thereina materialfact required to be stated thereirí or necessary to make the
státements therein not niisleading,and will reitnburse the Company and each such officer,
director, other seilleg underwriter and controlling person for any legal òr other expeitses
reasonably triourred by them inconneetion with investigating or defending any such loss claim,
damage, liability or action, promptly after being so incurred,provided, however, that sth seller
will be liable hereunder in any such caséif and only to the extent that any such loss,claim,
damage or Gability arises out of or is based upon an untrue statement oralleged untrue statement
or omission or alleged omission made in reliance upon and in conformity with infotaation
peitaining to suchseller,as snah,furnished in writing to theCompany by suci:tseller specifically
for use in suchregistration statementor prospectus The liability of eachseller hereunder shallbe
limited to the net proceedsreceited by such seller frain the saleof such Regletráble$ecautiesi
Not in limitation of the foregoing, it is understood and agreed that the indemnificátion
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obligations of any seller hereunder pursuant to any underwriting agreement entered into in
connection herewith shall be limited to the obligations contained in this subparagraph (b).

(c) Promptly after receipt by an indemnified party hereunder of notice
of the commencement of any action, such indemnified party shall, if a claim in respect thereof is
to be made against the indemnifying party hereunder, notify the indemnifying party in writing
thereof, but the omission so to notify the indemnifying party shall not relieve it from any liability
which it may have to such indemnified party other than under this Section 6.9and shall only
relieve it from any liability which it may have to such indemnified party tmder this Section 6.9if
and to the extent the indemnifying party is prejudiced by such omission. In caseany such action
shall be brought against any indemnified party and it shall notify the indemnifying party of the
commencement thereof, the indemnifying party shall be entitled to participate in and, to the

extent it shall wish, to assume and undertake the defense thereof with counsel reasonably
satisfactory to such indemnified party, and, after notice from the indemnifying party to such

indemnified party of its election so to assumeand undertakethe defense thereof, the
indemnifying party shall not be liable to such indemnified party under this Section 6.9 for any
legal cxpenses subsequently incurred by such indemnified party in connection with the defense
thereof other than reasonable costs of investigation and of liaison with cotmsel so selected;
provided, however, that, if the defendants in any such action include both the indemnified party
and the indemnifying party and the indemnified party shall have reasonably concluded, basedon
a written opinion of counsel, that there may be reasonable defenses available to it which are
different from or additional to those available to the indemnifying party or that the interests of
the indemnified party reasonably may be deemed to conflict with the interests of the
indemnifying party, the indemnified party shall have the right to select one separate counsel and
to assume such legal defenses and otherwise to participate in the defense of such action, with the
reasonable expenses and fees of such separate counsel and other expenses related to such
participation to be reimbursed by the indemnifying party as incurred. No indemnifying party, in
the defense of any such claim or action, shall, except with the consent of each indemnified party,
consent to entry of any judgment or enter into any settlement which does not include as an
unconditional tenn thereof the giving by the claimant or plaintiff to such indemnified party of a
release from all liability in respect to such claim or action; provided that no such consent shall be

required for any settlement which provides a full release for such indemnified party and solely
for the payment of money. Each indemnified party shall fiirnish such information regarding itself
or the claim in question as an indemnifying party may reasonably request in writing and as shall
be reasonably required in connection with defense of such claim and litigation resulting
thereftoms

(d) ht order to provide for just pad pgt†nblecontnibutionto joint
liability under the Securities Act in anycásäin which ltitee (I) anyhòÍdtr öi Registrabfa
Securities exertising rights undai tliis Agreement; or apycontraíRngperson of any such holder,
makes a claim for indemnification pursuant to this Section 63hut it is judicially determined (by
the entry of a final judgment or decree bya tourt of contpetóntjurisdiction andthe expitation of
time to appeal or the denial of the last tight of appeaí) that such indeinnification inay not be
enforced in such casenotwifhstanding the fact that this Sention6%peevidesfoi indenifidation
in sutii tage, or (ii) aontfibution undertiie Seturities Act inay aregnitedon títe part ofarty such
selling holder or any such controlling person in circumstances for which indenutifidation is
provided under this Section6.9phenaandin eachsucliesq, the Cotupanyandaudhhotéerwill
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contribute to the aggregate losses,claims,darnagesor liabilities to which they inay be subject
(after contribution from others) in such proportion so that such holder is responsible for the
portion represented by the percentage that the public offering price of its Registrable Securities
offered by the registration statementb4ars to ihepublic offering price of all securities offered by
such registration statement,and the Company is responsible for the remaining portion; provided,
howeyor,that in anysuuhase,(A)M andhholderofRégistrable Securitieswill be (equiredto
contribute any amount in excess of the net proceeds received from the sale of all such
Registrable Securities offeredby it pursuantta suchregistrationstatement and (B) no personor
entity guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the
Securities Act) will be entitled to contribution from any person or entity who was not guilty of
such fraudulent inisrepresentation.

(e) The indemnities and obligations provided in this Section 6;? shall
survive the transfer of any Registrable Securities by such holder.

6.10. Changesan3Coinmon Stook.if, aglas often asi there is any change in the:

Common Stock by way of a stuck split, stoek Aividende vòmbination or knelassificatiottor
through a merger, conscíldstionreorganizationor recapitalizatiott or by Any other meansi

appropriate adjustruent shalí be inade in the provisions hereof so that the rights and privileges
granted hereby shall continuewithiespect to the Cominen Stock as so changed.

6.1L Rule (144Reporting.Wißt a view to making available the benefits of

t�à_Œ_the

Registrable Securities to the public without registratiethexcept as provided in paragraph (4)
below, at all times after ninety (90) days after any registration statement soveding a public
offering of securities of the Óòínpanytder the Sectirities Att shallhavebeconte effectivo, the
Company agreestot

(a) Make and keep public infoimation available, asathose ternis äró
understood anddefined in Rule 144under the Securitieshot (or any successortale);

(b) Use its best efforts to file with the Commission in a timelysmanner
all reports and other dontimenetäqintadof thu tonigany underthe ŠeeuritiesAct 4tid the
heliange Att; and

(c) Furnish to each holder of Registrable Senín'iilesforthwith ujoon
request a written statement by the Contpanyasto its cotupuancewith the reporting reqtiitements
of such Rule 144 (orany successorrule) auchat any time tafter it has become subject to such
reporting requirements,of theSacuritiösAct andtheEx¢hängeAct adogy of the mostretent
annunior quarterlyreportof th? Conipany,gud guehotherrepotts and doeuntentssoffiled by the
Company assushholder snayreasonably requestin avalling itself of any rule or regulationofthe
Conanissionallowingsuolinoiderto sellanyR¢gistrabló Securitigstwithout i:egistration-

6 12, "Niarket Stand-ØifeAgreement, IsachStockholder agrees,ifrequested by
the Company and an underwriter of CanunonStòókförotiler securitiös)of iht Cunipany,Ú)not
to lead,offer, pledge;sell,4entraetto4elí,self auroption or contractto purobase,purchaseany
option or contract to sell grant any option, right or warrant to purchase,or otherwise transfeed?
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dispose of, directly or indirectly, any sharesof Conimon Stock or any securities convertible into
or exercisable or exchangeablefor Cominen Stock (whether such sharesor any such securities
are then owned by such holder or are thereafter acquired),or (ii)ñet to enter into any swap or
other arrangement that transfers to anothen in whole or in part, any of the econoinic
consequences of ownership of the Coinmon Stock, whether any suòh transaction described in
clause(i) or (i above is to by setdedby delivety of CpmmonStoekof such other securities, in
cash or otherwiserwhether in privately negotiated or open market transactións; during the one
hundred eighty (180)day period following the effective date of a registration statement of the
Company filed underthe Secuiities Act, providedthat:

(a) Suchagreenient only applieseto the Company'sfirst uudentritten
publicoffering ofits Cornigen Stockunderihe Seeurities Actrand

(b) Only so long as all holders of Registrable Securities, all officers

and directors of the Company,all persons includingshares in suchoffering andall holdersof one
ercent (l%)of niore of thesentstanding shares ofall classes of capital stock ofthe Company are

bound by similar agreements.

The Ooinpany may impose step-transfer instructionswith respect to the shares (or securities)
subject todheforegoing restricdon urail the endof saisone hundredeighty (180) dayperiod.

Notwithstanding anything t the contrary in this Section 6.12,unge of the provisions or
testrictions set forth in this Section 412 shalt in any way liinit any such holder or any Affiliate
thereof from engaging in auf brokerage, investnient advisory, financial advisory, antiraid
advisory,principaling,merget advisofy, finaagingsassetmanagement, trading, marleetmAking,
Afbitrage, investment activity and other shnitar activities conducted Iñ thå ordinaty courseof
businessby suchholderor anyofits Aifinates.

6 13. Misedlíaneous.

(a) The rights granted to the Investars tmder titis Section 6 with
respect to Rtgistrablesecueltiegnisy betransferred to any?¢tniittedTransfereeof any Investort
provided tha( (i) such transferee agrees la svriting to be bound by the provisions of this
Agebedietit bysfggingaaInstrudíantofÅdherencánnd(iil st tht#me of transfer the Company is
given wtitten noticeof thenapie and addressof the transfereeand the number and type of Shares
being transferred.

(b) The rights grantedto the investors under this Section 6 shall

tenninate on the estlier ofi (i}thet fourth anniversary of a Qualífied PublicOffering; or (ii) the
date when all RegistiählóSådhritieš3nay beheidt thepblic iii aceutdancewititK4%144undér
the SecuritiesAct by a personthat 6 not an "affiliate" (as defined in Rule 144 under the
Securities Act)of the Company where no conditionsof Rule144 are thenapplicable(other thyn
the holding periotl iequitement in paragraph (a)(1)(ii)oiRule 144so long as sucii holdingperiod
requirementis satisfied2at such time of deiermination).

(c) TheaCanipanyshallnotgrántany othättegista tià aghtswithput -

tlie consentofthe lavestors.
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Section 7. Covenantsof the Company.

7.1. Financial Reports andLitigation Information.

(a) Financial Reports.The Company wul utaintain proper books of
accouetandrecords in accoijdance with generally accepted accounting principles applied on a
consistentbasis TheCompany will deliver thd folíosting tothe Ihvesterst

(i) Within forty fivä (45) days after the end of each month in
eachfiscal year (other than the last month in each fiscal year), a consolidated balance sheet of the
Company austhe statementsof inedme and cashflows unauditedbut prepared in accordance
vylti generallyacceptedaccountingprincipless such balancesheet to be as of the end of such
month and such statements of income and tash flows to he for suoli month and for the period
iroin beginning of the fiscal year to the end of sucit inonth; provided that quarterly financial
statementsmay be stibstituted for monthly financial statements if the Board unanimously
consents to such substithtion;

(ii) Within one hundred thirty-five (133) days after the end of
each fiscal year ofdhe Compatiy, a balancesheet of the Company asof tha end of such fiscal
year and the related consolidated statements of inome andcash flows for the ;fiscal year then
endedeprepared in accordancewith generally accepted accounting principles and reviewed by a
firm of independentpublic ascoutitants of Recoglijzednational or regional standing sele,ctedby
the Board;and

(iii) Onor before die first dayof each fiscal year,the Company
shall furnish tu each Investoran annual budgetiinchiding projected ntanthly consolidated and
consoßdatingincome statements, balance sheets and statements of cash flow) for such fiscal
géan

(b) TerminationsofProvisions.The obligations of the Company under
this Section 7.136411terminate at such time as the ContmonStankis registered under Sention12
of theExchange Act,

7.4. .Famployee Eqtiity Plans.The Company has reserved shares of Commoâ
Etocle foi issuatteeto cgiGlo participánts grsuant to th? Oompany'sNew Equity Plan in an
arnount determinedby the Board.

7.3. D&O Insurance. The Company shall use its cornmercially reasonable
affaits tó etaintainditeetotaandoffiters liabintyinsurance in arramountacceptable to the Board.

7:4. Indemnifiention. The Company shall at au times provide for
indemnificáfion ofthe nietubersof theBoárd to the full extent permittedbylaw.

7 5. Termination of GovenantsiThe covenalitt set forth in this Section 7 shall
be of no further forceeor effectupon the closing of fhe Qualified Public Offei'ing.

Section 8 Representation0and Warranties.
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8.L Representations and Warranties of Corporate Stockholders. Each
Stockholdet that is a corporation hereby represents and warrants to the Company and to each
other Stockholder asfoßowsi

(á) Organization and Authority. Šucli Stockholder is a corporation
duly organizedi validly existing and in good standing under the .laws of the-jureisdiction in which
it is incorporated. Bch istookholder has the corporate power and authority to enter into this
Agreement and to consummatethe transactions contemplated hereby.

(b) Corporate Action. Such Stockholder has taken all corporate action
necessaryför it to entesinto this Agreement and to consummate the transactions contemplated
hereby.

(c) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated herebywill constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of the certificate of incorporation or bylaws of such Stockholder or any contract,
commitment, indenture, lease or other agreement to which such Stockholder is a party or by
which such Stockholder or any of its assets is bound.

(d) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stocidiolder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency andsimilar laws affecting the rights and
remedies of creditors generally, and by general principles of equity andpublic policy.

8.2. Representations and Warranties of ladividual Stockholders. Each
Stockholder who is an individual hereby represents and warrants to the Company and to each
other Stockholder as follows:

(a) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent inder any term or
provision of any contract, commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockholder or any of his or her assets is bound.

(b) Binding Obligation, This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency andsimilar laws affecting the rights and
remediesof creditors generally, and bygeneral principals of equity andpublic policy.

8.3. Representationsand Warranties of Other Stockholders. Each Stockholder
that is a trust, partnership, foundation, limited liability company or similar entity hereby
representsandwarrants to the Company and to each other Stockholder as follows:

26



INVESTOR RIGHTS AGREEMENT

(a) Absence of Violation. Neither the execution and delivery of this
Agreeinent nor the consummation of the transactions contemplated hereby will constitute a
violation of, or defatilt under, or conflict widi, or require any consent under any term or
provision of any contract, commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockhoider or any of his assets is bound.

(b) Binding Oblination. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a vand and binding obligation
of such Stockholder,enforceable in accordance with its terms, except to the extent that such
aniorceabilitymayhe limited by bankruptcy, insolvency andsimilar laws affecting the rights and
remediesof creditors generally, and by general principals of equity and public policy.

(c) Authority, The partner, member or manager of such Stockholder
executingthis Agreementhasthe power and authority to enter into this Agreement and such
partner and Stockholder each havo ihe power and authority to consummate the transactions on
behalfoi suahŠtaulutoidetcontemplatedhereby.

8 4. Representations and Warranties of the Company.The Company hereby
inpitesentsend warrantsto cashStockholder asfollows:

(a) Crganization and Authority. The Company is a corporation duly
organized,validly existing andin goodstánding under the láws of the jurisdiction in whích it is
incorporated.TheCompany has the corporatepowerand atåhority to enter into this Agreement
and to consummatethetransactions contemplatedhereby.

(b) Corpoätö Action. The Conapany has taken aucorporatoaction
etessary tot it to enter into ihisAgreement and to consuminate the transactions contemplated

hereby.

(b) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
4iolation of, or defáult under, or conflict with, or require any cónseitt tender any tenn or

onorbylaws of the Company or any contract

commitment, indentures lease or other agreement to which the Company is a party òr by whiöh it
er any of its assetsis bound.

(d) Binding Obligations This Agreement has been duly and validly
executed and deliveredby the Company,andassuming the dueandvalid execution anddellvery
oititia Agisement byall otig parties hergto,coastitutes a valid and hinding obligation of the
Company, enforceable ín accordancewith its terms, except to the extent that such enforceability
ínaybe fitnited by brikruptoy, insolvencyandsimifar lawsaffecting the fights andremedies of
eseditorsgenerally,andby generalprinciples of equity and public policy.

Section R. Additional iShatesóf StooktEtc. In the event additionalshäresŠtonk are
lainedby ;theCoinpanyto a atackilaiderat any time duiing the term of ti isAgreement, either
directly or upon the exercise or exchange of securities of the Company exercisable for or
endhängeableintosharesof Stenk,theCompanyshallcause,and the Stockhoiders agree that,
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suchadditional sharesof Stock, as a condition to such issuance, to become subject to the ternis

and provisions of this Agreement.

Section 10. Duration of Agreement; Compliance. The rights and obligations of each
$tò¢kholder under this Aareement shall terminate as to such Stockholder, to the extent not
ferminated earlier pursuant to another provision of this Agreement, upon a Qualified Public
Offeeing;prövided however, that, notwithstanding the foregoing, the provisions of Section 6
shall survive andshall terminate in accordancewith Section 6 13(b);

Sectiàn 11. Severability; Governing Law. If any provision of this Agreement shall be
deterinined to be illegal and unenforceable by anycourt of law, the remaining provisions shall be
severable and enforceable in accordance with their terms.This Agreement shall be governed by
and construedandenforced in accordancewith the laws of the State of Delaware, without regard
to prindiples of conflicts of laws.

Section12. Successors and Assigns. This Agreement shall bind and inure to the benefit
òi tire partiesand their respective successorsand assigns; transferees, legal representatives and
heirs.

Section 13.Notices. All notices, requests,consents and other communications hereunder
to any party shall be deemed to be sufficient if contained in <a wrhten instrument delivered in
person or by télecopy or sent by nationally-recognized overnight courier or first class registered
or certified maiL return receipt requested,postage prepaideaddressedio such party at the address
set fòrth below with respect to the Company or at asuch other address as may hereafter be
designatedinavriting by suchparty to the other parties:

itto the Company,to;

BATS Global Markets, Inc.
8050 Marshall DreSuite 120
Lenexa, KS 66214
Telecopy: 9134815-7119
Attention: Eric Swanson, General Counsel

with a copy to:

Davis Poik 8r.Wardwell LLP
450Lexington Avenue
New York,NY 10017
Fax: 212-701-5937

AttentioniLeonard Kreynin, Esq.

if to any Stoekholder, at such Stockholder's addresssetforth on the books and records of the
Colpany.

All such notices, requests, consentsand other communications shall be deemed to have

beendelivered(á) in the uaseof personal delivery or&livery by telecopy, on the date of such
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delivery, (b) in the case of dispatch by nationally-recognized overnight courier, on the next
business day following such dispatch and (c) in the case of mailing, on the third business day
after the posting thereof.

Section 14. Modifications and Amendments. This Agreement may not be amended,
modified or discharged orally, nor may any waivers or consents be given orally hereunder, and
every such amendment, modification, waiver and consent shall be in writing and, except as
otherwise provided in this Agreement, shall be signed by the Person against which enforcement
thereof is sought. This Agreement may be amended or any waiver of any term or condition
hereof consentedto with the written consent of the Company and holders of at least a majority of
the outstanding shares of Registrable Securities; provided, however, that, (i) this Section 14 and
Section 4.1(b)(ii) may only be amendedwith the written consent of the Company and holders of
at least a majority of the outstanding shares of Voting Common Stock, (ii) this Section 14 and
Sections 2 through and including 7 may only be amended with the written consent of the

Companyand Investorsholdinga majority of aggregatenumberof sharesof Voting Common
Stock owned by all the Investors, and (iii) any amendment to any provision of this Agreement

that materially adversely affects the rights of any Investor shall not be effective against such
Investor unless and until consented to in writing by such Investor. Any amendment, termination
or waiver effected in accordance with this Section 14 shall be binding on all parties hereto,
regardless of whether such party has consented thereto.

Section 15.Headings. The headings of the sections of this Agreement have been inserted
for convenience of reference only and shall not be deemed to be a part of this Agreement.

Section 16. Jurisdiction and Service of Process.Any legal dispute with respect to this
Agreement shall be brought in the federal or state courts located in Wilmington, Delaware. By
execution and delivery of this Agreement, each of the parties hereto accepts for itself and in
respect of its property,generally and unconditionally, the jurisdiction of the aforesaid courts and
acknowledges and agrees that venue therein is proper and not inconvenient. Each of the parties
hereto irrevocably consents to the service of processof any of the aforementioned courts in any
such action or proceeding by the mailing of copies thereof by certified mail, postage prepaid, to
the party at its address provided pursuant to and determined in accordance with Section 13
hereof.

Section 17. Enforcement. Each of the parties hereto acknowledges and agrees that the
rights acquired by each party hereunder are unique and that irreparable damage would occur in
the event that any of the provisions of this Agreement to be performed by the other parties were
not performed in accordancewith their specific terms or were otherwise breached.Accordingly,
in addition to any other remedy to which the parties hereto are entitled at law or in equity or
pursuant hereto, each party hereto shall be entitled to an injunction or injunctions to prevent
breaches of this Agreement by any other party and to enforce specifically the terms and
provisions hereof in any federal or state court to which the parties have agreed hereunder to
submit to jurisdiction.

Section 18.No Waiver of Rights, Powers and Remedies.No failure or delay by a party
hereto in exercising any right, power or remedy under this Agreement, and no course of dealing
among the parties hereto, shall operate as a waiver of any such right, power or remedy of the

2
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party. No single or partial exercise of any right, power or remedy under this Agreement by a
party hereto,nor any abandonment or discontinuance of steps to enforce any such right, power or
remedy, shall prechide sucii party from any other or furti1er exercise thereof or the exercise of
any other right, power or remedy hereunder.The election of any remedy by a party hereto shall
not constitute a waiver of the right of suchparty to pursue other available remedies.No notice to

or demand on a party not expressly required under this Agreeinent shall entitle the party
receiving such notice or demand to any other or further notice or demand in similar or other

circumstances or constitute a waiver of the rights of the party giving suuhnotice or demand to
any other or further action in any circumstances without such notiee or demand,

Section 19. Survival of Representations and Warranties. All representations and
Warrantiestñade by the parties hereto in this Agreement shall survive (i) the executionand
delivery hereof, and (ii) any investigations made by or on behalf of the parties, and shall remain
in full force and effect following the execution and delivery of this Agreement. No claim shall be

made by a party for any alleged misrepresentation or breachof warranty by any other party
unless notice for such claim shall have been given to such other party in accordance with the

notianproyläionhereof prior to theexpirationof thesyrvival perdidaspecifiedaboveWitivr4pect
to such representationor warranty. All covenants of anyparty hereto shall survive the execution

and deliver hereoffor theperidd of time spedifietiwithinsuch coventat, andif no period of
time is therein specified, until this Agreement is terminated in accordanceherewith.

Section 20. Nouns and Pronouns. Whenever the context may require, any pronouns used
iverein shail include the corresponding masculine,femittine or neuter formse and the singular
form of names and pronouns shall include the plural andvice versa.

Sention21. Entire Agreement. This Agreement and the other writings referredio herein
or deliveredpursuant hereto contain the oittíre agreementamong the parties hereto with respect
to the subject matter hereof and supersede all prior and contemporaneous agreements and
inderstandings with respect thereto.

Section 22. Counterparts This Agreement may be executed in any number of
counterparts, and eachsuch counterpart liereof snailbeadeemedto be an original instrument, but
sill such counterpartstogether shallconstitute but one agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



EXHIBIT I

FORM OF

INSTRUMENT OF ADHERENCE

The ndersigned, , in order to become the owneror holder of
sharesof common stock, par value $0,01per share,ofBATS Global Markets Inci, a

Delaware corporation (the "Company"),betebysagrensto becomea patty to that certain Investor
Ilights Agreement datedas of ,20 , (die ninvestor Rights Agreement"),
among the Company and the other parties thereto,and to bebound by allprovisions thereof.The
undersigned agreesto become a Stockholder (asilefined inthe Ingestar RÍgiftsAgreeinent)under
the ternis of the Investor Rights Agreement. The shares of common stock shall be deemed Stock
(as defined in the Investor Rights Agreement) and the undersignedenhallbe deemed a
Stockholder for aupurposes thereunder. This Instrument of Adherence shall take effect and shall

hecome a part of said Investor Rights Agreement immediateJyupon execution by the
undersignedhereto andacceptance thereof by theCompany.

Executed asa contract under seal as of the date set forth below:

[SIGNATURE BLOCKS FOR BATS GLOBAL MARKETS,4NC. AND STOCKHOLDER}



EXHÏBÏT II

FORM F

INSTRUMENT OF ADHERENCE

(To be entered into lia connection with the grant of Restricted Stock)

The undersigned, , in order to become the ówner or holder of
sharesof common stock, par value $0.0l per share,of BATS Globalkiarkets, Inc.,

a Delaware corporation (the "Company"),herebyagrees to become a party to that certaín
lovestor Rights Agreement dated as of ,2O_, (the "Investor Rights Agreement''),
among the Company and the other parties thereto; and to be bound by all provisions lhereof.The
undersigned agreesto becoine a Stockholder (asdefinedai the Investor Rights Agreement) under
the termsof the Investor Rights Agreement andthe sharesof common stock shall be deemed
Stock (asdefined in the Investor Rights Agreement).This Instrumentof Adherence shalltake
effect and shall becomes part of saidInvestor Rights Agreement imniediately upon execution by
the undersignedhereto and acceptancethereof bythe Company and the grant of sharespursuant
to the undersigned's Restricted Stock Award Agreement dated asof ,20_ (the
"Restricted Stock Agreement").

To the extent that all shares of cominan stock describedherein are forfeited prior to
becoming fully vested (assuch vesting sehedule is described inthe Restricted Stock Agreement),
this Instrument of Adherence shall be null andvoid.

Executed as a contract under seatas of the date set forth bólowe

LSIGNATURE BLOCK$FOR BATS GLOBAL MARKETS, INC.AND STOCKHOLDER]



PAGE 1

%e first Jtate

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF INCORPORATION QE "BATS GLOBAL MARKETS

HOLDINGS, INC. "y FILED IN THIS OFFICE ON THE TWENTY-SECOND DAY

OF AUGUST, A.D. 2013, AT 3:34 O'CLOCK P.H.

À .FILED COPY OF THIS CERTÎFICAFK HAS BEEN FORWARDED TO TAE

REW CÀSTLE COUNTY RECORDER OF DEEDS.,

Jeffrégiv.Buited secretaty of stata
5368481 8100 AUTHEN C TION: 0684772

131016594 DATE: 08-22-13

fou may verì£y this certificate online
at corp.delasrare;gov/authver.shtral



Seate of Delaware
Secreeary of State

Division of e.ton,s
Delivered 03:34 013

FIIED 05:34 PM 0 3
SRV 1310.16594 - 481 FIIE

CERT1F1CATFAW INÇQRPØRATION

OF

BATS GLOBALMARKETS HOLDINGS INC.

FIRST: The nanie of the corporationis BATS Global Markets Holdings.
Inc.(the "Corporation").

SECOND: The address of its registered office in the State ofDelaware is
Corporation Trust Center, 1209 Orange Streets€ily of Wilmington, County of
NewCastle,Delawarets0L The nameuYituegisletedagental sdh addressis
The CorporationTrust Conipany.

THIRD: The purpose of the Corporation is to engage in any igwful act or
activity for whiehtorporations mayhyargadied under theN#deralCorporátion
Law of the Sínteof Delawareas the sameexists ormay hereafter beamended
("Delaware Law 1.

FOURÏH: The total number ésharesafstock wiilait the Casparation
shall haveauthority to issue is 0000 and uteparvalue ofenditsuch share is
$0.0I,amounting in theaggregateto $10.00.

FIFTH: The naitic aridmailingaddressof the incorporator are:

Name lvbiling Address

Malik M.Khalil Davis Polk& Wardwell
450 Lexingtun Aveng?
NewYorkiNew York 10007

affliñVetNepn*40londogg4nipeder

repeal the bytaws ofibe Corporations

SEVENTH: illectiowardirectors need notbehy writtenballotunlessihe
huhwsofthe Corporationsoprovida.

ÉÏGHTH:Thatorgerano4expiesslyelentenotto he advernedbySection
203of Delaware Law.

NfNTH: (1) A director of theCorporatforeshallnot be liableto the
Corporntion or its stockholders iot*monetary damageaTorbreactraffiduciary duty
asa director tothe fullest extentpemilfted by DelawareLaw,

(2)(a) Eachperson (andtheheirsvexecutorsor administrators otsuno
person)who wasor is a party of isthrentänediobe madeaparty to,or is-involved



in any threatened, pending or completed action.suit or proceeding,whether civiL
criminaL administrative or investigative, by reason of the fact that such person is
or was a director or oflicer of the Corporation or is or was serving at the request

of the Corporationas adirector or officer of another corporation, partnership,
joint venture, trust or other enterprise, shall be indemnified and held harmless by
the Corporation to the fullest extent permitted by DelawareLaw.The right to
indemnification conferred in this ARTICI.ENINTH shall also include the right to
bepaid by the Corporation the expensesincurred in connectionwith any such
proceeding in advance of its final disposition to the fullest extent authorized by
DelawareLaw. The right to indemnificationconferred in this ARTICLE NfNTH
shall be a contractright.

(b) The Corporationmay,byactionof its Boardof Directors,provide
indemnification to such of the employees and agents of the Corporation to such
extentand to sucheffect as theBoardof Directorsshall determineto be
appropriate and authorized by DelawareLaw.

(3) The Corporation shall have power to purchase and maintain
insurance on behalf of any person who is or was a director, officer, employee or
agent of the Corporation,or is or wasservingat the requestof the Corporationas
a director,officer, employee or agent of another corporation,partnership, joint
venture, trust or other enterprise against any expense,liability or loss incurredby
such person in any suchcapacityor arising out of suchperson'sstatus assuch,
whether or not the Corporationwould have thepower to indemnify suchperson
against such liability under Delaware Law,

(4) The rights andauthority conferred in this ARTICLE NINTH shad
notbeexclusiveof anyother right which any person mayotherwisehaveor
hereafter acquire.

(5) Neither theamendmentnor repeal of this ARTICLE NINTH, nor
the adoption of anyprovision of this Certificate of incorporation or the bylaws of
the Corporation, not, to the fullest extent permitted by Delaware Law,any
modification of law,shall adverselyaffect any right or protectionof any person
granted pursuant hereto existing at,or arising out of or related to any event,act ce
omission that occurredprior to, the time of suchamendment,repeal, adoption or
modification (regardlessof whenany proceeding (or part thereof) relating to such
event.act or omissionarisesor is first threatened,commenced or completed).

TENTH: The Corporation reserves the right to amend this Certificate of
locorporation in any manner permitted by Delaware Law and all rights and
powers conferred herein on stockholders, directors and officers, if any, are subject
to this reserved power.



INWITNESS WHEREØF,heundeaignedhasexecuted thisCertificate
othicorporation this 22nd

Malik Ivi.Khalil
Indorporator
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e first State

I, 0E?PREY R. BULLOCK, SECRETARY OF STATE OF THE STATE OF

EI,ANARE, DO JINREBÝ CENTÍFY THÉ ATTACAED IS A TRUE AND CORNECT

COPY ÖF THE CÉRTIFÎCÀTK OF MERGER WHICil dERGES:

"BLUE RERGER SUB INC."; .A DELANARE CORPORATION,

WITH AND INTO "BATS GIiGBAL JIARKNTS, IRC." UNDEN TAE NAME OF

"ÉATS QLOBAL MARKETS AObDINGS, ÎÑC,"y A CORPORATION ORGANIZED

AND EXISTING ÜÑDER $AE LANS OF THE STATE OF DELANAREg AS

RECBIVED AND FILED IN THIS OFFICE THE THIRTY-FiRST DAÍ OF

JANUARY, A.D. 2014, AT 9:38 ORCLOCK A.M.
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you may verify ehas cereliicane-online
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State et Delaivaze
soorêtary of state

Division of co.rporations
Deli.ve.red 09:38 AN 14

FIIED d9:38 AW
SRV 140115483 - 43 FILE

CERTTFICATE OF MERGER

MERGING

BLUFaMERGER SUB INC;

INTO

BATS GLOBAL MARKETS,INC.

Pursuant to the provisions of §251 of the
Delaware General Cofporation Law

BA'ÉSGlobatNiarkets, inn.,a Delaware corporation (the "Company"),
whleh desites toniergewahBigelMeignestibInc,, aDefeaseputation (the;
aMarger Co?'),hereby certifies that:

FiRSI: The carnerandstate of incorporation of each ofthe constituent
corporationssofthe merger are as follows:

Narne State of1ncorporation

Bhic MergerSub inc Delawart

BATS GlobalMarkets, fno: 1)elaward

SECOND: The Agreement and Plan of Merger dated as of August 23,
2013,as amended (the "Merger Agreement") among Direct Edge Holdings LLC,
a Delaware limited liability company,BATS Olobal Markets Holdings, Inc.,a
Delaware corporation,Delta Merger Sub LLC, a Delaware limited liability
company,Cole, Schotz,Meisel, Forman & Leonard,P.A.,solcly in its capacity as
representative of the members of Direct EdgeHoldings LLC and each of the
constituent corporations hasbeenapproved, adopted,certified, executed and
acknowledged by each of the constituent corporations in accordance with §251 of
the Delaware General Corporation Law (the "DCCL").

THIRD: The Company is the surviving corporation ofthe merger, and the
name of the surviving corporation shall be "BATS Global Markets Holdings,
Inc."

FOURTik the merget shall be effective asof the time of thefiling of this
Úórtifígate4fMerges

FIFTH: By reasonuf thennetadehyreincertified,jhe Öcrtifidateóf
nooryoration of theCompanyísto be amended and-restated in its entitely as set

forth in EskiNtA hérétoandnunbeth?Certifloate of"Incorporationof ífic
surviving corporation until amended andchänged pursuanttätheyrovisions of
theDGCla



SIXTH: The executedMerger Agreement is on file at the office of the
survningtorporation at $05OMarshall Dr.,Suite 120,Lenexa, KS 66214.

SEVENTH: A copy of the Merger Agi·eement wfD be ft(rnished by the
surviving corporationson request andwithout cost, to any stóckholder of any
constituent corporation.

33212429vl



IN WITNESS WHEREOF, the undersignedhasexecutedibis Certificate
of Merger this dagof la ,20R

BATS GLOBAL MARKETS, INC.

By;

Ngine: Joekatterman'
Títie: President& Chief

Executive otticer

(MTS Ce44(He ofMeiget Nigynnnehg j

miuta
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AMEbÍDED AND RESTATED CERTIFICATE OF INCORPORA'l loN ØF
BATS GLOBAL MAR1(ETS HOLDINGS, INC.

FIRST: Thenameöf the corporationis: BATS OlobalMarkets Holdings;ind.
(the "Corporation").

SECOND: The addressof the Corporation's registered office in the Stateof
Delaware is Corporation Trust Center, 1209 Orange Street, in the)City of Wilmington,
County of New Castle,Delaware 1980L The name of its registered agent at suchaddressis
The Corporation Trust Company.

TH1RD: Thenature of the business or purposesto beconduttedor promótydby
the Corporation is to engage in any lawful act or activity for which corporations may be
organizedtuIdertheeGeneralCorporationLaw of Delawares

Fot]RTif: Thetotal ntunberof sharesof stock which theCorporationshall
haveauthorityt issueis OneThonsandits000)sharcsof Cominen Stóca$0A1pai•Valtie
per share;

FIFTIIt In furtherance of and not in limitation of powers conferred by statute, it
is furtherprovided:

L The businessandaffairs of the Corporationshall heinanagedby or
under the direction of the Board of Directors of the Corporation (the "Board").

2. Nothing contained in this Certificate of1ncorporation or the Bylaws
of the Corporation shall be applicable where the application of such provision or
provisions would interfere with the effectuation of anydecisionsrelating to regulatory
linctions ofcach Exchange Subsidiary (including disciplinary matters) or the structure of
the market that each Exchange Subsidiary regulates, or would interfere with the ability of
each Exchange Subsidiary to carry out its responsibilitics under the Securities Exchange
Act of 1934 or to oversee the market that each Exchange Subsidiaryregulates, which
finctions or responsibilities shall include the ability of the Exchange Subsidiary as a self-
regulatory organization to prevent fraudulent and manipulative acts and practices; promote
just and equitable principles of trade; foster cooperation and coordination with persons
engaged in regulating, clearing, settling, processing information with respect to, and
facilitating transactions in securitics; remove impediments to and perfect the mechanism of
a free andopen market and a national market system; and, in general, protect investors and

the public interest. For purposes of this Certilcate of incorporation, "Exchange
Subsidiary" shall mean any subsidiary of the Corporation that is registered with the
Securities and Exchange Commission as a national securities exchange,as provided in
Section 6 of the Securities Exchange Act of 1934 (the "Exchange Act"),

L Electionof directors need not bezbywrinen ballot.

4. The Board is expressly mitherized to adopt,amend;alteroverepeal
the Bylawsof the Cárpotation.



5. The Bylaws may alsobeamended, altered or repealed,or new
bylaws may beadopted; by action taken by the stockholders of the Corporation.

6. Any member orthe Board may be removed with or withoutcauseby
a majority vote of the stockholders.

SIXTHe

1. Except to the extent that the General Corporation Law of Delaware
prohibits the elimination or limitation of liability of directors tor breachesof fiduciary
duty, no director of the Corporation shall bepersonally liable to the Corporation or its
stockholders for monetary damagesfor any breach of fiduciary duty as a director,
notwithstanding any provision of law imposing such liability; provided, however, that any
indemnityunderthisArticle Sixth,other thanas specificallyset forth herein,shall be
provided out of and to the extent of the Corporation's assets only and cxcluding any
RegulatoryFunds.Forpurposesof this Certificate of incorporation,"RegulatoryFunds"
shall mean any fees, fines or penalties derived from the regulatory operations ofan
ExchangeSubsidiary;provided that Regulatory Fundsshall not include revenuesderived
from listing fees,market data revenues,transaction revenues or anyother aspect of the
commercial operations of such Exchange Subsidiary,even if a portion of suchrevenues are
used to pay costs associatedwith the regulatoryoperations of suchExchangeSubsidiary.

2, No amendment to or repeal of this provision shall apply to or have
anyeffect on the liability or alleged liability of any director of the Corporation for or with
respect to any acts or omissionsof suchdirector occurring prior to suchamendment.

$EVENTil

L The Corporation reserves the right to amendealter, change or repeal
any provision contäined la this Certificate of incorporation,in the tuanner noty or heresiler
prescribedby statute and this Certificateof incorporation,andall rights conferredujäón
stockholdershereiríaregrantedsubjcot toihis reservation.

2. Tlig approvaicontemplafedby this Article Reventitshall not be
required to the extent thate(a) suchapprovalrequirements woukl dause theCorporqtionnot
to bein complianceswith U.S;federal securitieslawsandthezulesandregulations
thereunder;or (b) wetd adverselyimpact the regulatory authority ofan Exchange
$µbsidiary.

3. For so long as the Corporation shall control,directly or indirectly, an
Exchange Subsidiary, before any amendment to or repeal of any provision of this
Certificate of incorporation shall be effective, those changes shall be submitted to the
board of directors of each Exchange Subsidiary and if the same must be filed with, or filed
with andapproved by,the Securities andExchange Commission(the "S_EìC")beforethe
changes may be effective under Section 19of the Exchange Act and the rules promulgated
under the Exchange Act or otherwise, then the proposed changes to this Certificate of
incorporation shall not be effective until filed with, or filed with and approved by, the
SEC,asthecase may he-.



4. The sole stockholder of the Corporation is Blue Globa Markets
Holdings, luo.



BYLANS

OF

BATS GLOBAL MARKETs HOLDINGS, UVC.

Dated as of January 31,2M4
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ARTIC.LF 1

STOCKHOLDERS

1.1 Place of Meetings. All meetings of stockholders shall be held at such place as
may bedesignatedfrom time to time by the board of directors (the "Board of
Directors")ofBATS Global Markets Holdings,Inc.(the "Corporation"), the chairman
of the Board of Directors (the "Chairman"), the chief executive officer (the "Chief
Executive Officer") or the president (the "President") or, if not so designated, at the
principal office of the Corporation.

1.2 Annual Meeting. The annual meeting of stockholders for the election of directors
and for the transaction of such other business as may properly be brought before the

meeting shall be held on a date and at a time designated by the Board of Directors, the
Chairman,theChief ExecutiveOfficer or the President(which dateshallnot be a legal
holiday in the place where the meeting is to be held).

1.3 Special Meetings. Special meetings of stockholders for any purpose or purposes
may be called at any time by only the Board of Directors, the Chairman, the Chief
Executive Officer or the President,and may not be called by any other person or persons.
The Board of Directors may postpone or rescheduleany previously scheduled special
meeting of stockholders. Business transactedat any special meeting of stockholders shall
be limited to matters relating to the purpose or purposes stated in the notice of meeting.

1.4 Notice of Meetings. Except asotherwise provided by law,notice of eachmeeting
of stockholders, whether annual or special, shall be given not lessthan 10nor more than
60 days before the date of the meeting to eachstockholder entitled to vote at such
meeting.Without limiting the manner by whleh notice otherwise may be given to
stockholders,any notice shall be effective if given by a form of electronic transmission
consentedto (in a mannerconsistent with the General Corporation Law of the State of
Delaware) by the stockholder to whom the notice is given.The notices of all meetings
shall state the place,if any,date and time of the meeting and the means of remote
communications, if any,bywhich stockholders and proxyholders rnay be deemed to be
present in person and vote at such meeting.The notice of aspecial meeting shall state, in
addition, thepurpose or purposesfor which the meeting is called.If notice is given by
mail, such notice shall be deemedgiven when deposited in the United States mail,
postageprepaid,directed to the stockholder at such stockholder's addressas it appearson
the records of the Corporation. If notice is given byelectronic transmission,such notice
shall be deemedgiven at the time specified in Section 232 of the General Corporation
Law of the State of Delaware.

1.5 Voting List. The secretary of the Corporation (the "Secretary") shall prepare,at .

least 10days before every meeting of stockholders, a complete list of the stockholders
entitled to vote at the meeting,arranged in alphabetical order,and showing the addressof
eachstockholder and the number of sharesregistered in the nameof eachstockholder.
Such list shall be open to the examination of any stockholder, for any purpose germanete
the meeting, for a periodof at least10days prior to the meeting: (a) on a reasonably



accessible electronic network, provided that the information required to gain access to
such list is provided with the notice of the meeting, or (b) during ordinary businesshours,
at the principal place of businessof the Corporation. If the meeting is to be held at a
physical location (and not solely by means of remote communication), then the list shall
be produced and kept at the time and placeof the meeting during the whole time thereof,
and may beinspected by any stockholder who ispresent. If the meeting is to beheld
solely by meansof remote communication, then the list shall also be open to the
exatnination of any stockholder during the whole time of the meeting on a reasonably
accessibleelectronic network, and the information required to access such list shall be

provided with the notice of the meeting.The list shall presumptively determine the
identity of the stockholders entitled to vote at the meeting and the number of shares held
by eachof them.

1.6 Quorum. Except as otherwise provided by law, the certificate of incorporation of

theCorporation(the"Certificateof Incorporation") or thesebylaws(these"Bylaws"),
the holders of a majority in voting power of the shares of the capital stock of the

Corporation issuedandoutstanding and entitled to vote at the meeting,present in persons
present by means of remote communication in a manner, if any, authorized by the Board
of Directors in its sole discretion, or representedby proxy, shall constitute a quorum for
the transaction of business;provided, however, that where a separate vote by a classor
classesor seriesof capital stock is required by law or the Certificate of Incorporation, the
holders of amajority in voting power of the sharesof such classor classesor seriesof the
capital stock of the Corporation issuedandoutstanding and entitled to vote on such
matter, present in person, present by meansof remote communication in a manner, if any,
authorized by the Board of Directors in its sole discretion, or represented by proxy, shall
constitute a quorum entitled to take action with respect to the vote on such matter.A
quorum, once established at a meeting, shall not be broken by the withdrawal of enough
votes to leave less than aquorum.

L7 Adjournments. Any meeting of stockholders maybe adjourned from time to time
to any other tiine and to any other placeat which a meeting of stockholders may be held
under these Bylaws by the chairman of the meeting or by the stockholders presentor

representedat the meeting andentitled to vote, although less than a quorum.It shall not
be necessaryto notify any stockholder of any adjournment of less than 30 days if the time
and place, if any,of the adjourned meeting, and the meansof remote communication, if
any,by which stockholders and proxyholders may bedeemed to be present in person and
vote at such adjourned meeting, are announced at the meeting at which adjournment is
taken, unless after the adjournment a new record date is fixed for the adjourned meeting.
At the adjourned meeting, the Corporation may transact any business which might have
beentransactedat the original meeting.

1.8 Votina andProxies.Each stockholder shall have one vote for eachshareof stock
entitled to vote held of record by such stockholder anda proportionate vote for each
fractional shareso held,unlessotherwise provided by law or the Certificate of
Incorporation.Each stoeldiolder of record entitled to vote at a meeting of stockholders, or
to express consent or dissent to corporate action without a meeting, may vote or express
such consentor dissent in person (including by meansof remote communications, if any,
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by vihich stockholders niay be deemed to be present in person andvote at such meeting)
or mayauthorize:anotherperson or persons to vote or act for such stockholder by a proxy
executedor transmitted in a manner permittedby the General Corporation Law of the

StateofDelawareby thestoekholderorsuchstockholder'sauthorized agent and
delivered (including by electronic transmission) to the Secretary.No such proxy shall be
voted of aatedupon after three yearsfrém the date òf its execution,unless ti1e proxy
expressly provides for a longer periode

1.9 Action at Meeting. When a quoruin is present at any meeting, any matter other
than the election aidirectors to be voted upon by the stockholders4t such meeting shall
beidesided by the vote ofthe holders of shares of stock having ainajority in Voting power
of the votói castbytheholdersofallof the sliaresof stockpresentor representedat the
meeting andvoting affirmatively or negatively on such matter (or ifthere are two or more
classes or series of stock entitled to voteas separateclasses,then in the case of eachsuch

clášso serios,theholdersofalajatity lit votingpowerof thesharesafstock ofthat
plass or series present or represented af the meeting and voting affinnatively of

negatively oássadhinattet),enept iManRdiffefant voten reciuited bylaw,the
Certinenteof Incorporatioteor these Bylaws,Whenta quorumis presentat any meeting,
any election by stoekholders of directora sháll be-determined by a plurality of the votes
tast by the stockholders entitled to vote on the election.

L10 Conduct ofifeetínase

(a) Chairman of Meeting. Meetings of stockholders shall be presided over by
the Chairman , if any, or in the Chairman's absence by the vice chairman of the
Board of Directors (the "Vice Chairman"), if any, or in the Vice Chairman's
absence by the Chief Executive Officer, or in the Chief Executive Officer's
absence,by the President, or in the President's absence by a vice president of the
Corporation (a "Vice President"), or in the absence of all of the foregoing
persons by a chairman designated by the Board of Directors, or in the absence of
such designation by a chairman chosen by vote of the stockholders at the meeting,
The Secretary shall act as secretary of the meeting, but in the Secretary's absence
the chairman of the meeting may appoint any person to act assecretary of the
meeting.

(b) Rides RegulationsandProcedures.The Board of Dírectors may adopt by
resolutioit such rulesiregidations andpronedui-esfor the condutt of any ineeting
of stockholdersofthy Corporationas it shalldeemappropriate including,without
limagtigikgeh griidelinesand procedures as it may deem apriropriatetingarding
the participátionbyaeansleirenfoto connnittiingfion of stockholders ensi
pi·oxyholders not physically presentat a meeting Except to the extent inconsistent
siith suchrules,regulationsendproceduresas adoptedby theBoard of Directors,
tiínáhäirmanofanymeetingotstankháidgigahállhagothe right andgritherity to

prescribesudhrules,regtdations andproceduresandto do alisuch antsaspinthe

.

Suchtutegregulationsorproceditreswhether adopted by the Board eFDirectors
or prescribedby thechairman of the meeting,mayincludervrithoutlimitation,thö
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followinge(i) the establishmentof añ agendaor ordernf business for the meeting;
(ii) tules andproceduresfor maintaining order at the meeting and the safety of
those present; (iii) limitations on attendanceat orpartidipation in the meeting to
stockholders of record of the Corporation, their duly authorized and constituted
proxlesorsuchother persons as shall bedetermined; (iv) restrictions on entry to
the meetianafteisthe tieneliked for the eonunòñeelnentthereofiand6')
limitations on thetime allotted to questionsor comments by participants. Unless
and to the extent determined by the Board of Direetors or the chairman of the

meeting, meâtings of stockholderis shall not he reqtiired to be held in accordance
vvith thettdes of parliamentary procedure.

1.11 Action without Meetink·

(a) Taking otActiotiby Consent. Any action required or permitted to be taken
etanyannualor specialmeetingof stockholdersof thetospòrationmaybetaken
nithoute meetiñg, without prior notice and without a vote, if a consent in writing,
setting forth the action so taken,is signed by the holders ofoutstanding stock
having notless than the rainimuin number of votes that wouldbe necessaryto
authotimor takosuchactionat a meeting at whichall sharesentitled to vote on
such action were present andvotedeExcept as othenvise provided by the
Certifiantesaf Incorporation, stockholders may act by written consent to elect
direcíptsiproxidede howevelathat,ifsuch consent is less than unaninions,suoli
action byiveittenaonsantmay he iltlietrof hofding an annual meeting only if all
of the directorships toivhich directors could be elected at an annual meeting held
at theeffective time of such action are vacant andare filled by such action.

(b) EleettohioTransmissionof Consents.A telegram,cablegratuor other
plectroniotransmissionconsenting to an action to be taken and tennsruittedby a
stockholdersorproxyholder,or by áperson of personsauthorized to act for a

to be written,signed and dated for

the purposesof thieSection1.11,provideddiat anysuch telegrani, cubiegramor
other electrónio trañšmissionsetsforthof is delivered svithinferination from

syhich the Corporation can determine (i) that the telegram,cablegram ògother
electronic transmissiounastiansmittedbythestockholderor proxyholder or by a
personor personsauthorizedto act for thestockholder or proxyholder and (ii) the
date on which such stockholder at proxyholdet or authorized person or persons

transmitted such telegram, cablegrainor electronic transmission.Thedate on
whichoch telegramgniggram or electronic transmission is transmitted shall be
deemedfa beithe date onwhichsdit ooñáentwas signed.Noconsentgivenby

telégram,cabiogramorother electionic transmissionshall be deemedto have
beendeliverebuntilsuch consent is reproduced in papet fornaanduntil such
paper fann shallbedelivered to tity Corporationby delivery to its registered
oece in the State of Delawareelts principal placeof businessor an officer or

agent orthe Corporation having custodyof tiin booltiitvihicii proq¢édingsof
meötingsoisronkhd(dets arerecorded.Delivery inadetoshe Corporation's
registeredeffice shallbe madeby hand orby certified or tegisteredinail, return
receiprequested.Notwithstandidgtheforegolaglintitationson delivery,consents
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givenby telegram,cablegram or other electronic transmission may be otherwise
deliyered to the principal place of businessof the Corporation or to an officer or
agentof theCorporation having dustody of the book in which proceedings of
neetingsofeosienaldersare recorded if, to the extent and in the,manner provided
bysesolution ofthe Boardof Directors.Any còy, facsimilebrotheereilábie

predetion afegungent in wdting maybe substituted or used in lieu ofthe
original writing for any and all purposes for which the original writing cooki be
tsed, provided that such copy,facsimile or other reproduction shall be a complete
repróduction ofthe entire original writing.

(o) Notice ofTakineóf CorporateAction. Prompt notice of the taking of
corporate action tvithout ameetingby less thair tmanimous written consentshall
begiven to those stockholders who have not consented in wfiting andviho, if the
action hadbeen taken at ameeting, would have been entitled to notice of tiie

matingif nierecorddatedorsuchmeetinghadbeenthedatethatwritten consents
signed by a sufficiánt number of holders to take the action were delivered to the
Coî¶otation.
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ARTICLE II

DIRECTORS

2.1 General Powers. The businessand affairs of the Corporation shall be managedby
or under the direction of a Board of Directors, who may exercise all of the powers of the
corporation except as otherwise provided by law or the Certificate of Incorporation.

2.2 Number, Election and Qualification. The number of directors of the corporation
shall be established from time to time by the stockholders or the Board of Directors. The
directors shall be elected at the annual meeting of stockholders by suchstockholders as
have the right to vote on such election. Election of directors need not be by written ballot.
Directors need not be stockholders of the Corporation.

2.3 Chairman;Vice Chairman.TheBoardof Directors mayappointfrom its
members a Chairman anda Vice Chairman, neither of whom need be an employee or
officer of the Corporation. If the Board of Directors appoints a Chairman, such Chairmait
shall perform such duties andpossesssuch powers as are assigned by the Board of
Directors and, if the Chairman is also designated as the corporation's Chief Executive
Officer, shall have the powers andduties of the Chief Executive Officer prescribed in
Section 3.7of these Bylaws. If the Board of Directors appoints a Vice Chairman, such
Vice Chairman shall perform such duties and possess such powers as are assigned by the
Board of Directors. Unless otherwise provided by the Board of Directors, the Chairman
or, in the Chairman's absence,the Vice Chairman , if any,shall presideat all meetings of
the Boardof Directors.

2.4 Tenure.Each director shall hold office until thenext annual meeting of
stockholders and until a successor is elected andqualified, or until suchdirector's earlier
death, resignation or removal.

2.5 Ouorum. The greater of(a) a majority of the directors at any time in office and
(b) one-third of the number of directors fixed pursuant to Section 2.2of these Bylaws
shall constitute a quorum of the Board of Directors. If at any meeting of the Board of
Directors there shallbe less than sucha quorum, a majority of the directom present may
adjourn the meeting from time to time without further notice other than announcement at
the meeting, until a quorum-shall be present.

2.6 Action at Meeting. Every act or decision done or madeby a majority of the
directors present at a meeting of the Board of Directors duly held at which a quorum is
present shall be regarded as the act of the Board of Directors, unless a greaternumber is
required by law or by the Certificate of Incorporation.

2.7 RemovaL Except as otherwise provided by the General Corporation Law of the
State of Delaware, any one or more or all of the directors of the Corporation may be
removed, with or without cause,by the holders of a majority of the sharesthen entitled to
vote at an election of directors, except that the directors elected by the holders of a



particular classor series of stock may be removed without catise only by vote of the
holders of a majority of the outstandingsharesofsuch classor series.

2 8 Vacancies. Unless anduntil filled by the stockholders,any vacancy or newly-
created directorship on the Board ofDirectorsehowever occurring, may be filled by vote
ota majorityof the directors then in office, although less thana quorumpor by a sole
remaining director. A director elected to fill a vacancy shall be elected for the unexpired
term of suchdirector's predecessorin office, and a director chosen to fill a position
resulting from a newly-created directorship shall hold office until the next annual meeting
of stocldroidersand until a successoris elected andqualified,or until suchdirector's
earíler death,tesigitatien or removal.

2.9 Resianation. Any director may resign by delivering a resignation in writing or by
electronic transmission to the Corporation at its principal office or to the Chairnian, nie
díleEInécutlye Officer,thePresidentortheSecretaryuSuchresignationshallbe
effective upon delivery unless It is specified to be effective at some later time or upon tfío
happetting of some later event.

2.10 Regular Meetings. Regular meetings of the Board of Directorsalay be held
without noticeat sush time andplace as shall be determined from time to time by the
Board of Directors; provided that any director who is absent when such a determination is
made shall be given notice of the deterniination. A regular ineeting of theBoard of
Directors may beheldwithout notice immediately after and at the sameplace as the
anmial meeting of stockholders.

2.1.1 SpecialMeetings. Special meetings of the Board of Directors may beheldat any
time andplace designatedin a call by the Chairman,the Chief Executive Officer, the
Presiden(two armoreadirectors, onbyunedirettorin the event that thereissonly a single
direetorin office.

2.12 Notice of SpecialMeetings. Notice ofthe date,place, if any,and time of any
special meeting of diëectórsshall be given to eachdirector by the Secr4taryor by the
ufficer ordneof thedirectorscalling themeeting.Notice shall he duly given to each
director (n) in person or by telephoneat least 24 hórs in adiance of the mgeting,(6)by
sending written notice by reputableovemight courier, telecopy, facsimile or electronic
transmission, or deliyering written notice by hand,to such director's last known business,
home or electroniatransmissionaddressat least 48 hottra in advanceof the meeting, or
(c) by vsendingwritten notice by firseclass mail to sudhdirector's last known bushiessor
home address at least 72 hours inadvance of the meeting.A notice or waiver oinotíâe of
a meeting of the Board of Directors neednot specify the purposes of the meeting.

2.13 Meetings by Conference Communications Equipment. Directors maypartícipate
in meetings of the Board of Dirdâtors or ány coniinittee thereofby ineáñaofconferäñee
telephoneagothercommunicationsequipmentbymeansof whicitalipersons
participating in the meefing can heareach other,and partiöipátionbysuchiñeanssháll
onestitutepresenceinpersonat suchindeting:
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2.14 AcGon by Consent. Any action required or permitted to be taken atany meeting
of the Board of Directors or of any committee thereof may be taken without ameeting, if
all members ofthe Board of Directors or committee, as the casemay be,consentto the
action in writing or by electronic transmission, and the written consentsor electronie
transmissions arefiled with the minutes ofproceedings of the Board of Directors or
tommittee. Suchfiling shall be in paper form if the minutes are maintained ih papökeforni
and shall be in electronic form if the minutes are maintained in electronic fornr.

2.15 Protisions Reaarding the Election of Directors of Subsidiaries.

(a) Subject to this Section 2.151(i) theBóárdof Direetors niayconstitte any
efficer of the Corporationatthe Corporation's proxy, with power of substitution,
to vote the equity of any subsidiary of the Corporation and to exercise, onbehalf
of the Corporation, any and all rights and powers incident to the ownersitip of that
equity, including tlie authority to exequteandddiverproxies,waiversand
consents;(ii) in the absenceof specific action by the Boardof irectors,iiie Chief
Exective Officer shall hate authotity to representthe Corporation andto vote; on
behalf ofthe Corporation, the equity of other entities, both domestidniforeign,
held by tlie Corporation;and(iii)the ChiefExeoutive Officershali also havesthe
authority to exercise anyandall rights incident to the ownership of that equity,
including the authority to executeand deliver proxies, waive1e andconsents,

(b) At any iñetting ofthe stockholders of BATS Exchange, inceheld for the
purpose of electing directors and membersof the Member Nominating Committee
of BATS Exchange, Inc.(asset forth in the Bylaws of BATS Exchange,,Inc the
"BZX Memherderniaating Committee"),or in therevent written consentsare

solidited or otherwise soughefrom the stockholders of BATN ExchNnge,inc with
tespeetthetete, the dorpótationshallcauseall outnandinssharesofBATS
Exchange,Incrowned by the Corporation and entitled to vote at sucheleetionto
be voted in favor of onlytitose BATS ExahangesInc.member,representative
director'sand noniinees for the BZX Member Nominating:Committee nominated
in accordancewith the Bylaws of BATS Exchange, Inc.and,vvithrespeátto niiy
añohwritten consents,shålfcatíse to be validly%xecuted onlysuch written
consentselecting only such directors andmembers of theBZX Member
Nominating Conituittee.

(c) At anymeetiñg of thé stockholders of BATS Y-Exchange, Inc.held for
the purposeof electing directors andmembersof the MemberNoniinating
Committee of BAT5 Ý-Éxclíange,Inc, (as setforth in the Byiaws of BATS Y-
Exchange,Inc., the"BVX Mentber Nominating Committeen'h or in thétevéut
written consentsare soHelteder otherwise sought from the stockholdersof BATS
Ý-Éxchange, Inc.with respectthereto, the Corporation shall causoaff outstanding
sharesof BATSV4xchanges Inc ownedby the Corporationahd eätitledto vote
at suchelection to be voted In favor of only those BATSY-Exchange, hic.
ingnbartepresentafivedirgetorsandnomineesafortheBYX Meniber Nominating
Committee nominated in accordancewith the Bylaws of BATS Y-Exchange,Tue.
und,with respectio any such written consents shallcauseto bevalidly executed
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only sdh tviitten consantseleòting only suchdii•ectors and membersof theBYX
Member Nominating Committee.

ARTICLEIII

OFFICERS

3.1 Titles. The officers of the Corporation shall consist of a Chief Executive Offleer,
a President,a Secretary, a Treasurer andsuch other officers whh such other titles as the
Board of Directors shall determine, including one or more Vics Presidents.TheBoard of
Directors may appoint suchother officers as it may deem appropriate.

3.2 Election. The Chief Executive Officer, President, Treasurer and Secretaryeall
be elected annually by the Board of Directors at its first meeting following the annual

meetingof stockholdesOthergfficersmaybeappointestbytheBoardaf Directorset
such meeting or at any other meeting.

3.3 Qualifidatían. No officer need be a stockholdereAny two or more officesmay be

heldby the sameperson.

3.4 Tenure. Except as otherwise provided by law,by the Certificate of Incorporation
or by these Bylaws, eachofficer shall hold office until such officer's successor is elected
andqualified, unless a different term is specified in the resolution electing or appointing
such officer, or until such officer's earlier death, resignation oi"removal.

3.5 Resignation and Removal. Any officer may resign by delivering a written
resignation to the Corporation at its principal office or to the Chief Executive Officer, the
Presidentor the Secretary.Suchresignation shall be effective upon receipt unless it is
specified to be effective at some later time or upon the happening of some later event.
Any officer may be removed at any time,with or without cause,by vote of a majority of
the directors then in office. Except as the Board of Directors may otherwise determine, no
officer who resigns or is removed shall have any right to any compensation asanofficer
for any period following such officer's resignation or removal, or any right to damages
on account of such removal, whether such officer's compensation be by the month or by
the year or otherwise, unless such compensation is expressly provided for in a duly
authorized written agreementwith the Corporation.

3.6 Vacancies. The Board of Directors may fill any vacancy occurring in any office
for any reasonand may, in its discretion, leaveunfilled for suchperiod as it may
determine any offices other than those of Chief Executive Officer, President,Treasurer
and Secretary. Eachsuch successorshall hold office for the unexpired term of such
officer'spredecessorand until a successoris elected andqualified,or until such officer's
earlier death, resignation or removal.

3.7 President; Chief Executive Officer. Unless the Board of Directors hasdesignated
anotherperson as the Corporation's Chief Executive Officer, the President shall bethe
Chief Executive Officer. The Chief Executive Officer shall have general chargeand
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supervision of the businessof the Corporation subject to the direóttonof théBoard of
Directors, and shall perform all duties andhaveall powers that are commonly incident to
the office of chief executive or that are delegated to such officer by the Board of
Directors. The Presidentshall perform such other duties andshall have such other powers
as the Board of Directors or the Chief Executive Officer (if thePresident is not the Chief
Executive Officer) may from time to time prescribe.In the event of the absence,inability
or refusal to act of the Chief Executive Officer or the President (if the President is not the
Chief Executive Officer), the Vice President (or if there shall be more than one, the Vice

Presidents in the order determined by the Board of Directors) shall perform the duties of
the Chief Executive Officer and when so performing such dutiesshall haveall the powers
of andbe subject to all the restrictions upon the Chief Executive Officer.

3.8 Vice Presidents. EachVice President shall perform such duties and possess such
powers as the Board of Directors or the Chief Executive Officer may from time to time

prescribe.TheBoardof Directorsmayassignto anyVicePresidentthetitle of Executive
Vice President,Senior Vice President or any other title selected by the Board of
Directors.

3.9 Secretary. The Secretary shall perform such duties and shall have such powers as
the Board of Directors or the Chief Executive Officer may from time to time prescribe.In
addition, the Secretary shall perform such duties and have such powers as are incident to
the office of the secretary, including without limitation the duty andpower to give notices
of all meetings of stockholders and specialmeetings of the Board of Directors, to attend
all meetings of stockholders and the Board of Directors andkeep a record of the
proceedings,to maintain a stock ledger and prepare lists of stockholders and their
addresses as required, to be custodian of corporate records and the corporate seal and to
affix and attest to the sameon documents. In the absence of the Secretaryat anymeeting
of stockholders or directors, the chairman of the meeting shall designate a temporary
secretary to keep a record of the meeting.

3.10 Treasurer. The Treasurer shall perform such duties andshall have such powers as
may from time to time be assignedby the Board of Directors or the Chief Executive
Officer. In addition, the Treasurer shall perform suchduties and havesuch powers as are
incident to the office of treasurer, including without limitation the duty and power to keep
and be responsiblefor all ftmds and securities of the Corporation, to deposit funds of the
Corporation in depositories selected in accordancewith theseBylaws,to disburse such
funds as ordered by the Board of Directors, to make proper accountsof such funds,and to
renderas required by the Board of Directors statements of all suchtransactions andof the
financial condition of the Corporation.

3.11 Salaries.Officers of the Corporation shall beentitled to such salaries,
compensation or reimbursementas shall be fixed or allowed from time to time by the
Board of Directors.

3.12 Delegation of Authority. The Board of Directors may from time to time delegate
the powers or duties of any officer to any other officer or agent,notwithstanding any
provision hereof.
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ARTICLE IV

CAPITALaSTOCK

4.1 Issuanceof Stock. Subjectto the prátisiónäof the Certificate of Incorporation,
the wholeetapy part of any twissued balanceof theauthorizedcapital stock of the
Corporation or the wholeor any part of anysharesof theauthorizedcapität stock of the
Corporation held in the Corporation's treasury ruay be issuediseld,transferred or
otherwise disposedof by vote ofthe Board of Directors in suchmanner, for such lasyful
consideration andon such terms as tho Board of Directors may determine,

4:2 Stock Certificates; IJncertificated shares.

(a) The shares of the Corporarian may be represented by certificates, provided

gustthatsagteor

all of any or all glasses or series of the Corporation*sastock shall be uncertificated
sharesEveryhöÏderniatótkdÏthedórpotatiali reptenutitéfbycertifidatusshall
be entitled to have a certificate ingsuch form as may be prescribed by lawiand by
the Boardof Directorsgrepresenting the itumber ofsharesheldby suchholder
registered hieertificate form, Eachsuch certificate shall be signed in amanner
that complies with Section 158of the General Corporation Law ofthe Stateof
Delawate,

(b) Each certificate for shares of stock which are subject to any restriction on
transfer pursuant to the Certificate of Incorporation, these Bylaws,applicable
securities laws or any agreement among any numberof stockholders oramong
such holders and the Corporation shall have conspicuously noted on the faceor
back of the certificate either the full text of the restriction or a statement of the
existenceof suchrestriction.

(c) If the Corporation shall be authorized to issue more than one classof stock
or more than one seriesof any class, the powers, designations, preferencesand
relative, participating, optional or other special rights of eachclassof stock or
series thereofandthe qualifications,limitations or restrictions of suchpreferences
and/or rights shall be set forth in full or summarized on the face or back of each
certificate representing sharesof such classor seriesof stock,providedthat in lieu
of the foregoing requirements there may be set forth on the face or back of each
certificate representing sharesof such classor seriesof stock a statement that the
Corporation will furnish without charge to eachstockholder who so requestsa
copy of the full text of the powers, designations,preferences andrelative,
participating, optional or other special rights of eachclassof stock or series
thereof and the qualifications,liinitations or restrictions of suchpreferences
and/or rights.

(d) Within a reasonabletime after the issuanceor transfer of uncertificated
shares,the Corporation shall sendto the registered owner thereof awritten notice
containing the information required to be set forth or statedon certificates



pursuant to Sections 151,202(a) or 218(a) of the General Corporation Law of the
State of Delaware or, with respectto Section 151of General Corporation Law of
the State of Delaware, a statement that the Corporation will furnish without
charge to each stockholder who so requests the powers, designations, preferences
andrelative participating, optional or other special rights of eachclass of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

4.3 Transfers. Sharesof stock of the Corporation shall be transferable in the manner
prescribed by law and in these Bylaws.Transfers of sharesof stock of the Corporation
shallbe made only on the books of the Corporation or by transfer agentsdesignated to
transfer sharesof stock of the Corporation.Subject to applicable law, shares of stock

represented by certificates shall be transferred only on the books of the Corporation by
the surrender to the Corporation or its transfer agent of the certificate representing such

sharesproperlyendorsedor accompaniedbyawrittenassignmentorpowerof attorney
properly executed, and with such proof of authority or the authenticity of signature as the
Corporation or its transfer agent may reasonably require.Except asmay be otherwise
required by law, by the Certificate of Incorporation or by these Bylaws, the Corporation
shall be entitled to treat the record holder of stock as shown on its books as the owner of
suchstock for all purposes, including the payment of dividends and the right to vote with
respect to such stock, regardless of any transfer, pledge or other disposition of such stock
until the shareshavebeen transferred on the books of the Corporation in accordancewith
the requirements of these Bylaws.

4.4 Lost, Stolen or Destroyed Certificates. The Corporation may issuea new
certificate of stock in placeof any previously issuedcertificate alleged to havebeen lost,
stolen or destroyed,upon such terms and conditions as the Board of Directors may
prescribe, including thepresentation of reasonable evidence of such loss,theft or
destruction and the giving of such indemnity andposting of such band asthe Board of
Directors may require for the protection of the Corporation or any transfer agent or
registrar.

4.5 Record Date. The Board of Directors may fix in advance a date asarecord date
for the determination of the stockholders entitled to notice of or to vote at any meeting of

stockholders or to expressconsent (or dissent) to corporate action without ameeting, or
entitled to receive payment of any dividend or other distribution or allotment of any
rights in respectof any change,conversion or exchange of stock, or for the purpose of
any other lawful action.Such record date shall not precedethe date on which the
resolution fixing the record date is adopted,and such record date shall not be more than
60nor less than 10days before the date of such meeting, nor more than 10days after the
date of adoption of a record date for a consent without a meeting, nor more than 60 days
prior to any otheraction to which such record date relates.If no record date is fixed, the
record date for determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall beat the close of businesson the day before the day on which notice is

given,or, if notice is walved,at the close of businesson the day before the day on which
the meeting is held, If no record date is fixed, the record date for determining
stockholders entitled to expressconsentto corporate action without a meeting, when no
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prior notionby theBoard of I)lrectors is necessary,shall he the day on which the first
consent is properly delivered to the Corporadon.Ifno record date is fixed, the record date
for, determining stockholders for anyotherpurpose shall be at the close of business on the
day on which the Board of Directors adopts the resolution relating to such purpose. A
detennination afstockholders ofretord entitled to noticeof or to vote at a ineeting of
stoekholdersinhallapplyto anyadJournmentof themeeting;provided,however,that the
Board of Directors may fix anew record datefor the adjournednieeting.

4.6 Regulationst Limitations on Dividends,

(a) Thedsspertransfer,conversion and registration ofshares ofstock of the
Corporation shaltbenoyernódbysuoliatherregulatietis asiheBoard of Directors
mayestables

(b) The Corporation shall not make a dividend payment to any stockholder of

the Coitputatiouif, andto tiie extent,suundívídenhayraent watiki violatethe
GeneralCorporatigr0Lgwof the State of Delaware or other applicable law.
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ARTICil V

GENERAL PROVISIONS

5.1 Fiscal Year, Except as from time to time otherwise designated by the Board of
Directors, the fiscal year of the Corporation shall begin on the first day of January of each
year and end on the last day of December in each year.

5.2 Corporate Seal.The corporate seal shall be in such form as shall beapproved by
the Board of Directors.

5.3 Waiver of Notice. Whenever notice is required to be given by law,by the
Certificate of Incorporation or by these Bylaws, a written waiver, signed by the person
entitled to notice, or a waiver by electronic transmission by the person entitled to notice,

whether before, at or anerthe timeof the event for which noticeisto begiven,shallbe
deemedequivalent to notice required to be given to suchperson.Neither the business nor
the purpose of any meeting need be specified in any suchwaiver. Attendance of a person
at a meeting shall constitute a waiver of notice of such meeting, except when the person
attends a meeting for the express purpose of objecting at the beginning of the meeting, to
the transaction of any businessbecause the meeting is not lawfully called or convened.

5.4 Voting of Securities. Except as the Board of Directors may otherwise designate,
the Chief Executive Officer, the President or the Treasurer may waive notice of, vote, or
appoint any person or persons to vote,on behalf of the Corporation at,^and act as,or
appoint any person or persons to act as,proxy or attorney-in-fact for this Corporation
(with or without power of substitution) at, any meeting of stockholders or securityholders
of any other entity, thesecurities of which may be held by this Corporation.

5.5 Evidence of Authority. A certificate by the Secretary or a temporary Secretary, as
to any action taken by the stockholders, directors, a committee or any officer or
representative of the Corporation shall as to all persons who rely on the certificate in
good faith be conclusive evidence of suchaction.

5.6 Severability.Any determination that any provision of these Bylaws is for any
reason inapplicable,illegal or ineffective shall not affect or invalidate any other provision
of these Bylaws.

5.7 Pronouns.All pronouns used in these Bylaws shall be deemedto refer to the
masculine, feminine or neuter, singular or plural, asthe identity of the person or persons
may require.

5 8 Books sud Records,

g) To efqllest extent permitted by law,all books andrecords of an
Exchange Subsidiary reflecting confidential infornistioit pétrainingto theatlf-

of such EtcahangeSubsidiary(includingdiscip(inary matters,

tadíngnata,tradingpradicessand audit:information) that shallcome into the
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possession of the Corporation, and the information contained in those books and
records, shall be retained in confidence by the Corporation, the stockholders of
the Corporation, the Board of Directors, officers, employees and agents of the
Corporation andshall not be usedfor any non-regulatory purposes. For purpose
of theseBylaws, "Exchange Subsidiary" shall mean any subsidiary of the
Corporation that is registered with the Securitiesand Exchange Commission (the
"SEC") as a national securities exchange as provided in Section 6 of the
Securities Exchange Act of 1934 (the "Exchange Act"). Notwithstanding the
foregoing sentences,nothing herein shall be interpreted so as to limit or impede
the rights of the SEC or any Exchange Subsidiary to accessandexamine such
confidential information pursuant to the U.S.federal securities laws and the rules
and regulations thereunder, or to limit or impedethe ability of any officers,
directors, agents,employees or stockholders of the Corporation to disclose such
information to the SEC or an Exchange Subsidiary.

(b) All books and records of the Corporation shall be maintained at a location
within the United States.To the extent they are related to the operation or
administration of an Exchange Subsidiary, the books, records, premises, officers,
directors, agents, andemployees of the Corporation shall be deemed to be the
books, records, premises,officers, directors, agents and employees of such
Exchange Subsidiary for the purpose of, and subject to oversight pursuant to, the
Exchange Act. For so long asthe Corporation shall control, directly or indirectly,
an Exchange Subsidiary, the Corporation's books andrecords shall be subject at
all times to inspection and copying by the SEC and the applicable Exchange
Subsidiary, provided that suchbooks and recordsare related to the operation or
administration of an Exchange Subsidiary.

ARTICLE VI

AMENDMENTS

6.1 By the Board of Directors. These Bylaws may be altered, amended or repealed,
in whole or in part,or new Bylaws may be adopted by the Board of Directors.

6.2 By the Stockholders.These Bylaws may be altered, amendedor repealed,in
whole or in part,or new Bylaws may be adopted,by the affirmative vote of the holders of
a majority of the sharesof the capital stock of the Corporation issuedand outstanding and
entitled to vote at any annualmeeting of stockholders, or at any special meeting of
stockholders, providednotice of such alteration, amendment, repeal or adoption of new
Bylaws shall have been stated in the notice of such special meeting.

6.3 Exceptions andLimitations. The approval contemplated by this Article Vi shall
not be required to the extent that: (a) such approval requirements would cause the
Corporation not to be in compliance with U.S.federal securities laws and the rules and
regulations thereunder; or (b) would adversely impact the regulatory authority of an
Exchange Subsidiary.

15



6.4 For so long as tlie Cárperationshall control, directly or indirectly, anExchange
Subsidiary,before any amendment to or repeal of any provision of these Bylaws shall be
effective,those changesshall be submitted to the boardof directors of eachExchange
Seibsidiaryand if the same runstbe filéd with, or filed with andapproved by, theSEC
beforethe changesmaybe effective underSection 19of the Exchange Act and the tules
promulgated under the ExchasigeAct or otherwise tiien tiis proposeddhangesto these
Bylavis shallnot beeffectivetintil filed with, or filed with andapproved by, the SEC,as;

thecase maybe.

ARTICLE VII

$RO FUNCTION

7.1 Preservation of Independence. For so long as the Corporation shall, directly or

indirectly, control an Exchange Subsidiary, the Board of Directors, officers, employees
andagents of the Corporation shall give due regard to the preservation of the
independenceof the self-regulatory ftmetion of such Exchange Subsidiary, as well as to
its obligations to investors and the general public and shall not take any actions that
would interfere with the effectuation of any decisions by a board of directors of an
Exchange Subsidiary relating to its regulatory finctions (including disciplinary matters)
or which would interfere with the ability of such Exchange Subsidiary to carry out its
responsibilities under the Exchange Act.To the fullest extent permitted by law, no
present or past director, employee, beneficiary, agent, customer, creditor, regulatory
authority (or member thereof) or other person shall have any rights against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 7.l.

7.2 Compliance with Securities Laws; Cooperation with the SEC.The Corporation
shall comply with the U.S.federal securities laws andthe rules and regulations
thereunder and shall cooperate with the SEC and each Exchange Subsidiary, as
applicable, pursuant to and to the extent of their respective regulatory authority. The
officers, directors, employees and agents of the Corporation, by virtue of their acceptance
of such position, shall be deemed to agree (i) to comply with the U.S.federal securities
laws and the rules and regulations thereunder and (ii) to cooperate with the SEC andeacli
Exchange Subsidiary in respect of the SEC's oversight responsibilities regarding the
Exchange Subsidiaries and the self-regulatory functions andresponsibilities of the
Exchange Subsidiaries. The Corporation shall take reasonable steps necessaryto causeits
officers, directors, employees and agents to so cooperate.To the fullest extent permitted

by law, no present or past director, einployee, beneficiary, agent,customer, creditor,
regulatory authority (or member thereof) or other person shall have any rights against tile
Corporation or any director, officer, employee or agent of the Corporation under this
Section 7.2.

73 Conscht to Jayisdiction.To the fullest extent permitted by lawsthe Corporation
and its ofÁcers,directors, employees and agents,by viitue of their acceptante aEsuch
positiongshall bedeethed to ideodablysubmitto the jurisdiotionof the t.inited States
fädefalcoutts, theSFÀeach Exchange$ubsidiary,as applicable, for thepurposesof any
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suit, action or proceeding pursuant to the U.S.federal securities laws and the rules and
regulations thereunder arising otit of, or relating to, the activities of an Exchange
Stibeidiary,and by virtue of tlieir acceptance of any suchposition, shallbe deemed to
waive,andagreeinot to assert by way of motion, as a defense or otherwise in any such
suitraction or proceeding,any diaimsthat it or they are not personally subject to the
jurisdiotion of the UnitedStatesfederal courts, theSECand the Exchange Subsidiaries
ihat thetsuit, action or proceeding is an inconvenient foruta or that the verine ofthe suit,
action or proceeding is improper,or that the subject matter of that suit, action or
proceeding may not be enforced in or by such courts or agency.The Corporation and its
officers, directois,employees and agents also agliee that they will maintalitan agent, in
the tiñited Štates,for the service ofprocess ora claim arising otit of, or relating to the
activities oftan ExchangeSubsidiary.

7.4 Consent to Applidability. The Corporation shall take reasonable steps necessary

to causesticurrentofficers,directors,employeesandagentsandprospectiveofficers,

%employment,appointment or

ottierwise,to consentínwriting(a the applicability of Section£8 of theseBylaws and
this Article VH with respect to activities related to an Exchange Subsidiary.
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CERTIFICATE OFFORMATIØN

OF

DIRECT EDGE HOLDINGS LLC

This Certificateof Fornationof Direct EdgelfeldingstLO(the "LLC"),datedas
of June5,20o7,is beingduly executedandfed by StevenL Wright,as an authotized
person,to form a linlited liability company under the Delaware Limited Liability
Company Act (6 Del.C.18..101,et seg.).

L The nameof the limited liability companyformed hereby is Direct EdgeHoldings
LLC.

2. The address of the registered office of theLLC in theStateof Delawareis clo The
Corporation Trust Company,1209OrangeStreet,Wihnington,New Castle
County,Delaware 19801.

3. The nameandaddressof theregisteredagent for serviceof processon the LLC in
tha StatoofDelaware isThe CorporatlanTrust Company,1209OrangoStreet,
WilmingtoneNew Castle County;Delaware19801.

IN WITNESS WHEREOF,theundersignedhasexecuted this Certifietcof
Eurmätionóf Dinct EdgeHoldingsLLC asof the datefirst abovewritten.

Byt /s/ Steven&Wright
Siey?nJ.Wright
AuthorizedPerson

confidentie
Greg St inberg

Jan 29 2014 i1%5
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Seventh Amended and Restated

Limited Liability Company Operating Agreement
of

Direct Edge Holdings LEC

Iliis SeventhAmended and RestatedLimited Liability Company Operating Agreement (this
"Agreeuïent") of Direct Edge Holdings I LC (the ''Company"), dated as of January31, 2014,is
madeby BATS Global Markets, Inc.(f/kla BATS Globai Markets Holdings, Inc.), a Delaware
corporation, as the sole member of the Company (the"Mentbar'').

Recital

OnAugust 23, 2013,the Company enteredinto an Agreement and Planof Merger (the "Merger
Ageeement") among the Company,BATS GlobalIVlarketaHoldings, Inc.(f/kla BATS Global
Markets, Inc.)eaDelaware corporation ("BATS"), the Member; Blue Merger Sub Inc., a

Delaware corporation and a wholly-owned subsidiary of the Membei'("BingMerger Suba),
OeltaIViergerSubLI3C,a Delaware limhed liability companyanda wholly-owned subsidiary of
the Member ("Delta Merger Sub"), andCole, Schotz,Meisål,Forman 8eLeonard,Ph., sòlely
in its òapneityasrepresentativeof the liormerMembers(asdefinedbelow),providing, among
other things,first, for the merger of Blue Merger Subwith and lato BATS, with BATS
remaining as the surviving entity (the "Blue Merger"), and,second, the mergerof Delta Merger
$bwith andinto the Campany,with the Company remaining as the surviving entity (the "Delta
Mergeria, and,together with the Blue Merger the "Mergers")gsuch that BATS andtiie
Cemissy would esehbeoomeawhouy-ovvnedsubsidiaiyof iheMemberfollowing and as a
result ofthe Mergers.

Tirconnection with the Delta Merger, the units óf ownership interestof the Company owned by
enohefthe membereof th? Company (the"Former Meniberst')asgf immediately prior to tlie |
uffectivetime of the Delta Merger (the "Effective Tiine") wäeóceiwestedinto thefightto
eceive from the Me:mberan amounteandtypeeidie Member'scammon stadk and cash

consideration,if any,payable pursuant to the Merger Agreementeand eaeh nit of ownership
interestof Delta Merger Subas of iinmediately prior to the Effective Tirnewaseonverted into
oneunitof ownership interest of the Company.

The Member desires to amend and restate the Sixth Amended and RestatedLimited Liability

Company Agreement of the Company (the "Siith Amended Agreement') in its entirety, which
will beknown asthe SeventhAmended andRestatedLimited Liability Company Operating

Agreement,tosreflect thedransactionscontemplated by thòMaigerAgreement,includingthe
DeltaMeiser.

Aareement

The Member herebycontinues the Coinpanywithoatdissolution,landamendsandrestatesthe
Sixth AinendgåAgreement in its endrety as fallows:



ARTICLE1

TIIE LIMITED LIABILITY COMPANY

Section 1.01,Formation.

TheMembethereby: (affatifies theformation of theCompanyasa lin1Redliability
company under the Delaware Limífed Liability Company Aet, 6 Del.C.§18-101 et seg.,as
amendedand in effect from time to time,and any successorstatute (the "Act"), the execution of
the Certificate of Formation of the Company (the "Certificate".) by Steven J.Wright as an -

"authorized person" of the Company within the meaningof the Act and the filingof the
Certificate with the office of the Secretaryof $tate of the State ofilelaware hveonformity with
the Act; and (b) agrees that the rights, duties and liabilities of the Member shall be as provided in
ths Act, except as otherwise provided herein.

Settien 1.02.Name.

The name ofthe Companyshall be"Direet EdgeHoldingsLLØ"and itdusiness shallbe
eartiedon in suohnamewith sucil vadations and changesarthe Member shall deterntine or
deem necessaryto comply with requirements of the jurisdictions innhích the Company's
operationsare conducted.

Section 603, Business Purpose; Powers.

(a) Subjectto the provisions of this Agreement, the purposeof the Company
is (i) to operatedirectly or indirectly one or more national securities exchanges,(ii) to operate
directly or indirectly one or more facilities of a national securities exchange,(iii) to operate
directly or indirectly one or more "self-regulatory organizations" (each,an "SRO")as defined ni
Section 3(a)(26) of the Securities Exchange Act of 1934,as amended(the "Exchange Act"), and
(iv) to engagein any other businessor activity inwhich a limited liability company organized
under the laws of the State of Delaware may lawfully engage.

(b) in furtherance of the purposesset forth in Section 1.03(a),the Company
will possess the power to do anything not prohibited by the Act, by other applicable law,or by
this Agreement, including but not limited to the following powers: (i) to undertake any of the
activities described in Section 1.03(a);(ii) to make,perform and enter into any contract,
commitment, activity or agreement relating thereto; (iii) to open, maintain andclose bank and
money market accounts, to endorse, for deposit to any suchaccount otherwise, checks payable or
belonging to the Company from any other individual, partnership, joint stock company,
corporation, entity, association,trust, limited liability company,joint venture, unincorporated
organization, government, governmental department or agencyor political subdivision of any
government (each,a "Person"), and to draw checksor other orders for the payment of money on
any such account; (iv) to hold,distribute, and exercise all rights (including voting rights), powers
andprivilegesandother incidentsof ownershipwith respectto assetsof the Company;(v) to
borrow funds, issueevidences of indebtednessandrefinance any such indebtednessin
furtherance of any or all of the purposes of the Company; (vi) to employ or retain suchagents,
employees, managers,accountants,attorneys, consultants and other Personsnecessary or
appropriate to carry out the businessandaffairs of the Company, and to pay such fees,expenses,



salaries,wagesandother compensationto such Persons; (Vii) to bring, defend and compromise
actions, in its own name,at law or in equity; and (viii) to take all actions and do all things
necessaryor advisable or incident to carry out the purposesof the Company,so far as such
powersandprivileges aresnecessai-yor convenientto theconduct, promotion or attainment of the
Company s business,purposesor activities.

Section 1.04.. Maintenance of Separate Business.

(a) The Company shall at all times:-

(i) to the extent that anyof the Company's offices are located in the
offficetofone of its Affiliates (asdefined in Rule 126-2 under the Exchange Act), pay fair
market rent for its office space located therein;

(ii) maintain theCompany's books,financial statements, accounting
records and other limited liability company documentsand records separatefrom thoseof any of
its Affiliates or any other Person;

(iii) not commingle the Company's assets with those of any of its
Affiliates or any other Person;

(iv) maintaintheColupany%account, bankaccounts, andpayroll
ypparatefrom those of any of itsAffiliates;

(v) act solelyin its naine and through its own authorized agentsiend in
eli respectshold itself out as a legafentity separateanddistinct from any other Person;

(vi) make investmentsdirectly or by brokers engaged andpäidby the
Companyandits agentsi

(vii) managethe Company's liabilities separately from thoseafang of
its Affiliates, and payits osynHabifities,including al0compensation to employees;consultants oc
ägenteand all operating 4xpenses,fromits ownseparateassets,except that anAffiliate ofthe
Company may pay the organizational and administrative anpensesof ti1e Companyl and

(viii) pay from the Company's assets all obiigations and indebtedness of
any kind incurredby the Company,

(b) The Companyshallnote

(i) assumethe fiabilitiesof any of its Affíliates unless such
assumption is approved in accordancewith this Agreement; or

(ii) guaranteethodiabilities of any of its Affiliates unless such
assninptionisapproyedin accordancewith thisAgreement

(c) The Conipanyšhálíabideby all Att forntalities,includingthe
maintenanceof current records of the Goinpan†saffairsand theCompanyshall causerits



finandial statementst be preparedin acòòrdancewith generally acceptedaccounting principles
in amanner that indicates the separateexistence of the Company.

(d) The Member and the officers of the Company shali make deuisions with
respect to the businessand daîíyoperationsof the Company independentof andnot as dictated
by any of its Affidiates.Failureofthe Company, or the Member or any of the officers of the
Company actingon behalfof the Company,to complywith any of the foregoing cogenants or
any other covenantcontainedin this Agreement shall not affect the status of the Company asa
separatelegal entity or the limited liability of the Member.

Séationli5. PatehasedServiges.

Except asapproved by the Member (or pursuant to the Sixth Amended Agreement), äli
produöts undservices to be obtained by the Company or any of its subsidiaties and all
transactionsconductedby the Companyand its subsidiariesshall be evaluated by the Company's
management with a view to best practices, and all such products andseruicesandAli such
transactiousshalkif obtainedfrom or conduétedwith the Memberor any Affiliate of the
Member; he obtained or conducted only on an armes length basis with terais tííst are not less
favorableto the Companyor ányof its subšidiariesthanthosethat the Companyorany of its
subsidiaties might otherwise be able to obtaitrfrom an unrelated Person.

Motion106. Registered Office and Agent.

Thelocytlenofthe registered office of the Company shall be 1209Orange Street, in the
City of Wfimingtpa County ofNew Castles Delaware. The Company'sregistered agentat such
addressshatthenhe CorporationTrust Conipany;

;Šection1.07.Term.

Stibject to the provisions of Article VI below, the Company shallhaye perpetual
existence.

ARTICLE H

IllE IVNalBER

S_aglian2.01 ThaMember,

The name andaddressof theMember are as follows:

BA'lia GlobalMarkets, Inc.
8050Marshall Drive
Lenexa,Kansas 66214

Neotion2 02. Annonsby the Membet; Meetings.

The Member may approvea matter or take any autionat ameeting årviithout à inéotiég
bytísowritton eónaeutofthelViembet MeetingsoftheMenibermay becalíedat anytime hy ihe
Memberi



Sectiori2.05.Liability of the Member.

Aíl debts,obligations and liabilities ofthe Company,whether arising in contract; tort or
otherwise, shall be solely the debts,obligations and liabilities ofthe Com¡>any,and theMember
shallliot beobligatedpersonallyfor anysuchdebtsobligation or liability of the Company solely
by reasonof being a member.

Section 2.04.Power to Bind the Company.

The Member (acting in its capacity as such) shall have the authority to bind the Company

to any third party with respect to any matter.

Seation105. Adniission of Members,

New members shall be admitted only upon the approval of the Member and pursuant to
an ainendment to this Agreeinent, whiebthall not lie effective untif filed witi) andapprovedby
the SFCunderŠection19of the Exchange Act and the rules and regulations promulgated
thereunder by the SECorothenvise.

ARTICLEUI

MANAGEMENT BY THE MEMBER

Seotion5.01. lviember Mánagement.

Theemanagementof the Company is fully reservedto the Member,and the Compariy
shåll not have "managers**asethatterm is used in the Ant.The powers of the Company shall be
exeisoisedb otuuder the äutliotify of,and the businessandaffairs of the Company shalf be
managedimder the direction of, the Member, who shall make alí decisionsand take all actions
lot the Company.in målingingthe business:aadanies of the Companyand exercising its
powers,theMember shall act through resolutions adopted in written consents. Decisions or
actions taken by the Member lii acnordancevóth this Agreement shallconstitute decisionsor
action by the Cdmpany and shallberbinding on the Company.

Section3.02. Officers; Employees, Agents and Consultants.

(a) The Chief Executive Officer and the General Counsel shall eachbe
appolutedby the Member.

(b) The Chief Executive Officer shallappointsuch other officers of the
Companyashe orsha slíall from time to time deemnecessaryand may assign any title to any
such officer as hear she deemsappropriate. Stich officers shallhave auch terms of empidyment
or service, shall fedelte such compensatiòn andshall exercise such powers and perform such
duties asíheMemberfor; if tiie Memberdelegatesto the Chief Executive Officer, the Chief
Executive Officer) shall from time to timedetermine.Any number of offices may be held by the
samepeisofix

{c) The Chief Executive Officer shall have therauthority to remove any
officer; provided that the Chief Executive Officer shali tot havethe authofity to remove any



membersof senior level management of the Company specifically sedected and appointed by the
Member.

(d) No person subject to a "statutory disqualification" (as defined in Section
3(a)(39) of the Exchange Act) may serve as an officer of the Company.

(e) Subject to the Member's oversight andconsent, the Chief Executive
Officer shall be responsible for theday-to-day management of the businessof the Company, and
shall seethat all orders and resolutions of the Member are carried into effect. The Chief
Executive Officer shall have the authority to retain and terminate employees,agents and
consultants of the Company and to delegate such duties to any such employees,agents and
consultants asthe Chief Executive Officer deems appropriate.

(f) To the extent that any certificate is required to be filed with the Delaware

Secretaryof State,eachof theChiefExecutiveOfficer andGeneralCounsel is designatedasan
"authorized person" of the Company within the meaning of the Act.

Section 3.03. Officers as Agents; Duties of Officers.

(a) The officers of the Company,to the extent of their powers set forth in this
Agreement or otherwise vested in them by action of the Member not inconsistent with this
Agreement, are agentsof the Company for thepurpose of the Company's business,and the
actions of the officers of the Company taken in accordance with suchpowers shall bind the

Company.

(b) Except to the extent otherwise provided herein,eachofficer of the
Company shall have fiduciary duties identical to those of officers of businesscorporations
organized under the General Corporation Law of the Stateof Delaware.

Section 3.04. Subsidiaries.

(a) Subject to this Section 3.04,the Member may constitute any officer of the

Company as the Company's proxy, with power of substitution, to vote the equity of any
subsidiary of the Company and to exercise,on behalf of the Company,any and all rights and
powers incident to the ownership of that equity,including the authority to execute anddeliver
proxies, waivers and consents. Subject to this Section 3.04,in the absenceof specifío action by
the Member, the Chief Executive Officer shall have authority to represent the Company and to
vote,on behalf of the Company,the equity of otherPersons,both domestic and foreign, heldby
the Company.Subject to this Section 3.04,the Chief Executive Officer shall also have the
authority to exercise any and all rights incident to the ownership of that equity, including the
authority to execute and deliver proxies, waivers and consents.

(b) At any meeting of the equity holders of an Exchange Subsidiary held for
thepurpose of electing directors (other than the Chief Executive Officer of EDGA Exchange,
Inc.("EDGA") or EDGX Exchange,Inc.("EDGX", and, together with EDGA, the "Exchange
Subsidiaries",and each individually,an "Exchange Subsidiary"), as applicable) or membersof
the Nominating Committee or Member Nominating Committee of the Board of Directors of any
such Exchange Subsidiary, asapplicable, or in the event written consents are solicited or



otherwise sought from theequity holders of an Exchange Subsidiary with respect thereto, the
Company shall cause all outstanding equity of such Exchange Subsidiary owned directly or
indirectly by the Company andentitled to vote with respect to such election to be voted in favor
of the election of only those directors nominated by the Nominating Committee of such
Exchange Subsidiary and those nominees for the Nominating Committee and those nominees for
the Member Nominating Committee nominated in accordancewith the governance documents of
such Exchange Subsidiary, and,with respect to any such written consents,shall causeto be
validly executed only such written consents electing only such directors nominated by the
Nominating Committee of such Exchange Subsidiary, such members of theNominating
Committee of such Exchange Subsidiary and such members of the Member Nominating
Committee of suchExchange Subsidiary.

(c) With respect to the Chief Executive Officer of each of EDGA and EDGX,
the Company shall take all actions in its capacity as a direct or indirect stockholder of EDGA and
EDGX to voteorconsentwith respect to the electionof such Chief Executive Officer as a
member of the Boards of Directors of EDGA and EDGX, With respect to Member

Representative Directors (asdefmedin the governancedocumentsfor EDGA and EDGX), the
Company shall take actions in its capacity as a direct or indirect stockholder of EDGA and
EDGX, asapplicable,to remove a Member RepresentativeDirector from the Board of Directors
of EDGA or EDGX,as applicable, only for cause.If the Board of Directors of EDGA or EDGX
determines that a director of EDGA or EDGX, as applicable, (i) no longer satisfies the
classification for which the director waselected, (ii) would, if such director continued service in
such capacity, violate the compositional requirements of the Board of Directors of EDGA or
EDGX as set forth in its governance documents,or (iii)has become subject to a "statutory
disqualification"(as defined in Section 3(a)(39) of the Exchange Act), the Company shall take
all actions in its capacity asa direct or indirect stockholder of EDGA and EDGX, as applicable,
to remove such director from the Board of Directors of EDGA or EDGX, as applicable.

ARTICLE IV

CAPITAL STRUCTURE ANDCONTRIBUTIONS

section4.01.Capital Structure.

Thescapital structure of the Conípany shall consist ofono classof canmón interests (the
"Common lateretta").All Cominan Interests shallbe identical with eachother in every respect
TheMember shallown all of theCommon Interests issued aandoutstanding.

Section4.02.Capital Contributionsi

A capital contributions account shall bemaintained for the Member, to which
contributions shall be credited andagainst which distributions of capital contributions shall be
charged.Fromtime to time, the Member may determine that the Company requires capital and
may make capital contributions in an amount determinedby the Member, andsuch contributions
shall be credited to the Member's capital contributions account.



ARTICLE V

PROFITS, LOSSES AND OTSTRIBUTIONS

Section 5 01. Profits and Losses.

A prófit andlossaetountshallbetuaintahied for the Member,to which profi s shall be
credited andagainst which lossesanddistributions of profits shall be charged.For finagelaf
accounting and tax purposes,the Company's net profits or net lossesshall be determined on an
annual basisin accordance with the manner determined by the Member. In each year profits and
lossesshall be allocated entirely to the Member's profit and loss account.

,Section5:02.Distributions.

The Member shall determine profits available for distribution and the amount, if anyeto
bedistributedtatheMember,aridshallauthòtiteanddistributeon the CommonIntergetsthe
deternvined untoont when, as%ndindedlared by the Member. The distributions of profits of the

Companyshall bepaid to theMenibeitótít of the Meniber'sprofit andlossaocount.No
distribution shall be declared or paidwhiclishall impair the capital of the Company norshall any
distribution of assetsbe madeto the Mernbereunlessthe value of the assetsof the Company
remaining after suchpaynienter disteihutionis atteast equalto the aggregate of its debts and
fiabilities,ineludingcapitaL

ARTICLE VI

DISSOI GTION

The Coatpany shall bedissolved and its affairs wound up upon the occurrenceofanyof
the following eventsf(a) the Member votes for dissolution; or (b) a judicial dissolution of the
dóðipanyunderSection14-$02 of theAcá

ARTiCLE VII

TRANSFEILONINTERESTSIN THE COMPANY

TheaMember may notself, assigs transfer; conveyegift, exchange or otherwise dispóseóf
any otallofits CoutmanInterestsexceptpursuantaanattendment to this Agreementswhich
hall not he4ffective until filed with and approvedby theSEC under Section 19of the Exchange

Act andthe rulesandregulations promulgiatedthereunderbytheSEC orotherwise;as thecase
inay be.After sudhattendinent is effective,4ponreceipt by the Companyof awritten
agreementexecutedby theperson or entity to whom suchCommon Interestsare to beti'ansferréd
agreeingto be bound by thetermsof this Asteenient,suchperson shall beadmitted asáingmher
af the Corupany.

ARTiCLE VIII

EXCÚLPATiON.AND INDENINIFICATION

Nectionasi.Exculpation.

Notwithstanding any othetipraeisionsof thisAgreement,whether expressor implied,or
aity obligation or dutyat lawof in equity,neither the Member,any officers, directors,



stockholders,partners; employees, affiliates, representatives or agents of any of the Membee, the
Company, nor any officer, emjöloyee,representativeor agentaf theCompany (individually, a
"CoveredPerson"and,collectively,the "Covered Persons*f)shall be liable to the Company or
any other person for any act or omission (in relation to the Company, its propertyor the conduct
of its eusinessor affairs,this Agreement, any related document or any transaction or investment
contemplated hereby or therebyytaken or omitted by a Covered Person in the reasonable belief
that such act or omission is in or is not contrary to the best interests of the Company and is
within thescopeof authority granted to such CoveredPerson by the Agreement; provided that
such act or omission doesnotconstitute fraud, willful misconduct, bad faith, or gross negligence.

Section 8 02. No Duties.

(a) Neither the Member nor any officer of the Company, other than the Chief
Executive Officer, to the fulfest extent permitted by applicable law, shail have any duty

(fldadintyototherwise}totheCompanyor to theMeatherotherwipeexistingaatlaworin equityr

(b) Nohylthstanding anything to the conttàryshthisAgreement,to theextent
that,átjäw ötin equity,theNember or an officer ofthe Comitany doeshaveduties (including
fiduciary duties)or liabintiesrelating to the Company,the Meniber or any other Person,such
Memberor officer of the Companyacting pursuant to this Agreement shaíínot be liable to the

dóitpañ, theMentber orany other Person forbreach of fidpoiary uty by reasonof such
Member or officer of the Company placing good faith reliañeeon the prövisións of this
Agedöment.The Memberhereby agrees that, to the extent the provisionsof this Agreement
restrict er eliminate duties (including fiduciary duties) or liabilities of the Member and the
offleers of the Company that mayotherwise exist at law dein equity,suchprovisions replace
suuhötherdatiesandliabilitiesof such Member or offiser to heCompany;the Member or any
viherPerson,

(c) IEheYofesoingpovjeigns of thisSectioná2 shafitot ilmit in any way
thedutiesierobligationeoftheMember orthe officers of the Companyender any of the
provisions of Section I1.02or Ai-ticle X.

Statiön 5,Ös.Indemnißcation.

To the fullest extent permitted by law,the Company shall indemnify and hold harmless
eachCaveredPerson from and againstany andall lossesselaigns,demandseliabilities, expenses,
Judgments,finesssettlementsand other amounts arising from any andall claims, demands,
actions,suits or proceedings, civilacriminal administrative or investigative ("Claims"), in which
niòËjieï¢d Personniay beinvylved,or hreatenedto boinvolved;asaparty or otherwise, by
reasonoths managementof the affairs of theCompany or which relates to orasísesout of the
coinpany oeits propetty,businessor affairs.A CoveredPersonshallnot beantitled to
indemninoattonunderth!«Section8.03with respectio (i) anyClaiin with respect to which such
Coyered Personhasengagedin fraud, willfid misconduct badfaith or grossnegíígenesoutti)
añyalahninitiatedbyandhÕoeeredPersononie;sssushelaim (or part thereof)(A) wasbrought
to enforce such CovekedPerson'srights to indemnification hereunder or @) was authorizedoe
consentedto by theMeñíbet, Expenses incarredby a4everedPersonin défending any Claim
shallbepaidby the Companyin advanceof the final disposition of suchClaim upon receipt by



thë Company of an undertaking by or on behalf of such Covered Person to repay such amount if
it shall be ultimately determined that such Covered Person is not entitled to be indetanified by
the Company as authorizedby this Section 5.03,

Section8.04.Amendments.

Any repealor modification of thisArticle Vill by the Member shall not adverseyaffect
anyrightsofisuch CoveredPersonpatauantto this Article VilI including thesight to
indemniftcationand to the advancement of expenses of a Covered Personexisting at the time of
such repealof modifidation with respect to anyactsor omissiónsoccurring prior to suchrepeal
e modification.

ARTtC12 IX
ÚONFIDENTIALITY

sections.0L buty of Confidentiality.

(a) The Member,during the period starting from the date on which such
Member became a member of the Company through and ending on the date that is the one year

anniversary of the date on which such Member shall have ceased to be a member of the
Company, shall not, without the Company's prior written consent,disclose to any Person other
than an Exempt Person (asdefined below) of such Member any confidential, non-public
information obtained from the Company or one of its Affiliates concerning any of the following
(collectively, "Confidential Information"):

(i) any (a) inventions and discoveries (whether patentableor
unpatentableand whether or not reduced to practice), all improvements thereto, all patents,
registrations, invention disclosures andapplications therefor, including divisions, revisions,
supplementary protection certificates, continuations, continuations-in-part andrenewal
applications, and includingrenewals, extensions,reissuesand re-examinations thereof; (b)
published andunpublished works of authorship, whether copyrightable or not (including without
limitation databasesandother compilations of information, mask works andsemiconductor chip
rights),copyrights therein and thereto, and registrations andapplications therefor, and all
venewals,extensions, restorations and reversionsthereof; and (c) trade secrets andother technical
information (which may include ideas,researchand development, know-how, formulae and
other processes,business methods, customer lists and supplier lists), in each case that is owned
or used by the Company or any of its subsidiaries;

(ii) any dealings between the Company or any of its subsidiaries, on
the one hand,and any Person to whom the Company or any of its subsidiariesprovides or
receives servicesunder any agreement, lease,license, contract, note, mortgage, indenture,
arrangementor other obligation or any employee, director,officer,manager or memberof the
Company or any of its subsidiaries,on the other hand;

(iii) anyYmancialinfognation or results of operations of the Company
or any of itsisubsidiariesiaor



(ii) anybusipesaplags,pricing information, customer information or
regulatory information of the Company or any of its subsidiaries.

Forpurposes of this Agreement, "Exerupt Person''means,with respect to any Person,
any Affiilate of such Person or any Representativeof the Company, such Person or such
Person's Affiliate, in each tase, ivho (x) hasuseasonäblevéedtoknow the contentsof the
ConfidentiniInformation, (y) is informed of the confidential nature of the Confidential
Information and (z) agrees to keepsuch information confidential in accordancewith the terms

of this Agreement and anyother restrictions that the Member or any govemmental or
regulatory authority may determine is appropriate.

(b) Nötwithstanding the foregoing, Confidential Information shall not include,
with respectto any Person,any information that

(i) is or becomes generally available to the public other than as a
resultòf a diselosuredireetly deinditedflybysuöhPërsoaor añy of itsAffiliates or any of their
respective directors, officers, managers,employees,advisors or other representatives
(collectively, "Representatives") in breachóf this Article IX;

(9) is disclosedby another Person not known by the recipient to be
under a confidentiality agreement or obligation to the Company or any of its subsidiaries not to
disclose such information; or

(iii) is independently developed by suchPerson or any of its Affiliates
orany of their respective Representativeswithout derivationfrom, reference to of reliance upon
any Confidential Information;

(c) Notwithstanding anything to the contrary in this Agreement:

(1) The Meinber inay discloseanyConfidential Information to the
edentrequired by anyapplicablelaw,statute,rule or regulation or anyrequest, order or
subpoena issued by any court or other governmental ántity or any SRO.

(ii) Nothing herein shaísbe interpreted to litnit or impede the rights of
theU.S.Securities andExchange Commissìon (the "SEC ) orany Exchange Subsidiary to
accessor examine anyConfidentialInformationsorto limit or impede the ability of the Member
är any of its Representatives:tordiscloseto the SEC as the SEC may request,order or demand
any Confidential Information,in eachcasåpursuantto Section I1.02, Article X or the U.S.
federál securities lawstan&tulésandregulationsthereunder.

Section 9 02. Responsibility for Breach.

TheeMembershallberesponsiblefor anybreachofthis Afticle IX by anyof its
tepasentatives or Exempteei'Ronsandagrees to use commercially reasonableeffaits to cause
itsRepresentativesandExempt2ersons totreat all Confidential híformatiohinthesalue manner
asguehMåñibarwouldgendra treatits owncorindential,non-publicinformationbut no less
thanwhats reasonablyprudent person would treat its own confidential,non-public.information.



ARTICLE X

SRO FUNCTION

Section 10.01,Preservation of Independence.

(a) For so long asthe Company shall,directly or indirectly, control an
Exchange Subsidiary, the Member and the officers, employees and agents of the Company shall
give due regardto the preservation of the independenceof the self-regulatory function of such
Exchange Subsidiary, as well as to its obligations to investors and the general public andshall
not take any actions that would interfere with the effectuation of any decisions by a board of
directors of an Exchange Subsidiary relating to its regulatory functions (including disciplinary
matters) or which would interfere with the ability of suchExchange Subsidiary to carry out its
responsibilities under the Exchange Act.

(b) To the fullest extent permittedby law,no present or past memberof the
Company, employee, beneficiary, agent, customer, creditor, regulatory authority (or member
thereof) or other Personshallhave any rights against the Company or any manager,officer,
employee or agent of the Company under this Section 10.01.

Section 10.02.Compliance with Securities Laws; Cooperation with the SEC.

(a) The Company shall comply with the U.S.federal securities laws and the
rules and regulations thereunder and shall cooperate with the SEC and each Exchange
Subsidiary, as applicable, pursuant to and to the extent of their respective regulatory authority.
The officers, employees and agentsof the Company, by virtue of their acceptance of such
position,shall be deemedto agree(x) to comply with the U.S.federal securities laws and the
rules andregulations thereunder and (y) to cooperatewith the SEC and eachExchange
Subsidiary in respectof the SEC'soversight responsibilities regarding the Exchange Subsidiaries
and the self-regulatory functions and responsibilities of the Exchange Subsidiaries.The
Company shall take reasonablestepsnecessaryto causeits officers, employees and agents to so
cooperate.

(b) To the fullest extent permitted by law, no present or past member of the
Company, employee, beneficiary, agent,customer,creditor, regulatory authority (or member
thereof) or other Person shall haveany rights against the Company or any manager,officer,
employee or agent of the Company under this Section 10,02.

Sectiont0.03.Consent to Juriction.
(a) To the fullest extent permitted by law, the Company and its officers,

employees andagents,by virtue of their acceptance of such position, shall be deemed to
irrevocably submit to the jurisdiction of the U.S.federal courts, the SEC and eachExchange
Subsidiary, as applicable, for the purposes of any suit, action or proceeding pursuant to the U.S.
federal securities laws and the rules and regulations thereunder arising out of, or relating to, the
activities of an Exchange Subsidiary, and by virtue of their acceptance of any such position, shall
be deemed to waive, and agree not to assert by way of motion, as a defense or otherwisc in any
such suit, action or proceeding, any claims that it or they are not personally subject to the

jurisdiction of the U.S.federal courts, the SEC and the Exchange Subsidiaries that the suit,



action or proceeding isan inconvenient forumof thatthevenueoffhe suit,action or proceeding
is improper, or that the subject matter ofthat suit, action or proceeding maynot be enforced in or
by such courts or agency.

(b) The Company and its officers, employees and agents shall be deemed to
agree that they will maintain an agent,in theUnited States, for the serviceof processof any
claim arising out öf, or relating to, the activities afan Exchange Subsidiary.In the case of the
officers, employees andagents of the Company, the Company shall act as agent for service of
process.

Seation 10:04.Consentto Applicability.

The Company shall takereasonablestepsnecéssaryto cause its current officers,
employees andagents andprospective officers, employees and agents,prior to the
commencementof such Persorf s employment, appointment or other service to consent in
writing to the applidaßliityof sectlen 11.Ò2andthis Artiefe X vilthiespect to actívítiesrelated to
anExchangeSubsidiary.

ARTICLE yd
BOOKS ANDRECORDS

Section II.01eGeneral.

(a) The Company shall maintain true and complete books of account and
records, which shall be available during reasonablebusinesshours for the inspection by the
Member.

(b) The Companyshallcauseto be enteredin appropriate books (to be kept at
the Company'sprincipal place of business,which must be in the United States)all transactions
of or relating to the Company.The books and records of the Company shall be made and
maintained,and the financial position and the results of operations recorded,at the expenseof
the Company,in accordancewith such method of accounting as is determined by the Member.
The Member, for anypurpose reasonably related to such Member's interest as a Member in the
Company, shall have accessto and the right, at such Member's sole cost and expense,to inspect
and copy such booksand records during normal businesshours; provided that the Member shall
be responsible for anyout-of-pocket costs or expenses incurred by the Company inmaking such
books andrecords available for inspection.

Sec_tioni1.02.Books and Records Relating to the Self-Regulatory Function of the
Exchange Subsidiariesa

m

(a) Tothefullest ententpermitted by laiv,all books andrecei-deafan
Exchange Subsidiary eflectingconfidentialinforinadonpertaining to theself-regulatory
function ofan Exchange Subidiary(ineiuding disciplinary matters, trading data,trading
practices andadit2)ifhtmationithet shalleòine intothopossessionofthe Company,andthe
inforaationcontainedip shosehooksand records,shallberetained in confidence by the
Company, the Member;sandthe officeis,empíöyeesand agentsof the Cañípany,andshelinot be
used for anynon-reglatory purposes.19otwithstandingthe foregoing sentence,nothing herein



shallbe interpreted soasto limit or impede the rights4f the SEC or an Exchange subsidiary to
accessandexamine such confidential information pursuant to the U.S.federal securities laws
and the rules and regulations thereunder, or to limit or impede theability of the Member or any
officer, employee ór agentof the Company to disclose such information to the SEC or an
Exchange Subsidiary.

(b) To the extent they are related to the operation or administration of an
Exchange Subsidiary, the books, records, premises,officers, agents, and employees of the
Company shall be deemed to be the books, records, premises, officers, agents and employees of
such Exchange Subsidiary for the purposesof, and subject to oversight pursuant to, the Exchange
Act. For so long as the Company shall control, directly or indirectly, an Exchange Subsidiary,
the Company's books and records shall be subject at all times to inspection and copying by the
SEC and the applicable Exchange Subsidiary; provided that suchbooks and records are related to
the operation or administration of an Exchange Subsidiary.

ARTICLE XH

MISniiANEOUS

Section 2 01. Tax Treatment;

Unless otherwise determined by the Member, the Company shall be a disregarded entity
for U.S.federal income tax purposes (and when permitted for any analogous state or local tax

purposes), and the Member and the Company shall timely make any and all necessary elections
and filings for the Company treated as a disregarded entity for U.S.federal income tax purposes
(and when permitted for any analogous state or local tax purposes).

(section12.Ø2,Amendments.

(a) Amendmentst this Agtectuentandto the Certificate;shall be approved in
wilting by the Meinber. An aniendment shallbecome effective asof the date specified in the
approvalof thehfemberor if none is specified as of the date of suchapproval of asotherwise
provided irrthe Act.

(0 Fursolongas theCompany shallcontroL directly or indirectly,an
Exchange Subsidiary, befote añarnendment to or repaalof anyprövisionAf this Ageeement
4hll beeffeótive,those ohangessittil nesubmitted to the boardofdirectors<ofeach Exchange
Subsidiary andif the samemust be filed with or filed with andapproved by the SEC before the
changesmay beeffectivánder Section Í9 ofthe ExelinageAct andthe rules and regulations
promulgatedthereunder bythe BBCor otherwise,thentheproposedchangesto this Agreement
hall neibe effective until filed with orfiledwithanduppfoyed bythe SEC,asthe caseina be.

Section12:01.Severabliity.

If any provision of this Agreement is held to be invalid or unenforceable for any reason,
such provision shall be ineffective to the extent of such invalidity or unenforceability; provided,
however, that the remaining provisions will continue in full force without being impaired or
invalidated in any way unless such invalid or unenforceable provision or clause shall be so
significant as to materially affect the expectations of the Member regarding this Agreement.



Otherwisevany; invalid or unenforceable provision shall be replaced by theMember with a valid
provision which most closely approximates the intent andeconomic effect of the invalid or
unenforceableprovision,

Section 12.d4.Governing Law.

This Agreement shall begoverned by andconstrued in acòordance with the lawsof the
Stateof Delawarewithout regard to the principles of conflicts of laws thereof.

Section í2.0i Lintifed Liability Company.

TheMeníbetintórids toiorth a limited liability company and does not intend to form a
partnershipunder the lawsporthe Stateof Delaware or any other laws.



The undersignedhasdulyegouted titis Agreement as of the dayfkst set forthabove

BATS GLOBAL MARKETS
.HOLDINGS,INC

By: <..
Naad::JoeRattenuan
Title: ChietExecutiveOffier
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ARTICLE I

STOCKHOLDERS

1.1 Place of Meetings. All meetings of stockholders shall be held at such place as
may be designated from time to time by the board of directors of Direct Edge, Inc. (the
"Board of Directors"), the chairman of the Board of Directors (the "Chairman"), the
chief executive officer (the "Chief Executive Officer") or the president (the

"President") or, if not so designated, at the principal office of Direct Edge,Inc. (the
"Corporation").

1.2 Annual Meeting. The annual meeting of stockholders for the election of directors

and for the transaction of such other business as may properly be brought before the
meeting shall be held on a date and at a time designated by the Board of Directors, the

Chairman,the Chief Executive Officer or the President (which date shall not be a legal
holiday in the place where the meeting is to be held).

1.3 . Special Meetings. Special meetings of stockholders for any purpose or purposes
may be called at any time by only the Board of Directors, the Chairman, the Chief
Executive Officer or the President, and may not be called by any other person or persons.
The Board of Directors may postpone or reschedule any previously scheduled special
meeting of stockholders. Business transacted at any special meeting of stockholders shall
be limited to matters relating to the purpose or purposes stated in the notice of meeting.

1.4 Notice of Meetings. Except as otherwise provided by law, notice of each meeting
of stockholders, whether annual or special, shall be given not less than 10 nor more than
60 days before the date of the meeting to each stockholder entitled to vote at such
meeting. Without limiting the manner by which notice otherwise may be given to
stockholders, any notice shall be effective if given by a form of electronic transmission
consented to (in a manner consistent with the General Corporation Law of the State of
Delaware) by the stockholder to whom the notice is given. The notices of all meetings
shall state the place, if any, date and time of the meeting and the means of remote
communications, if any, by which stockholders and proxyholders may be deemed to be
present in person and vote at such meeting. The notice of a special meeting shall state, in
addition, the purpose or purposes for which the meeting is called. If notice is given by
mail, such notice shall be deemed given when.deposited in the United States mail,
postage prepaid, directed to the stockholder at such stockholder's address as it appears on
the records of the corporation. If notice is given by electronic transmission, such notice
shall be deemed given at the time specified in Section 232 of the General Corporation
Law of the State of Delaware.

1.5 Voting List. The secretary of Direct Edge, Inc. (the "Secretary") shall prepare, at
least 10 days before every meeting of stockholders, a complete list of the stockholders
entitled to vote at the meeting, arranged in alphabetical order, and showing the address of
each stockholder and the number of shares registered in the name of each stockholder.
Such list shalf be open to the examination of any stockholder, for any purpose germane to
the meeting, for a period of at least 10 days prior to the meeting: (a) on a reasonably
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accessible electronic network, provided that the information required to gain access to
such list is provided with the notice of the meeting, or (b) during ordinary business hours,
at the principal place of business of the Corporation. If the meeting is to be held at a
physical location (and not solely by means of remote communication), then the list shall
be produced and kept at the time and place of the meeting during the whole time thereof,
and may be inspected by any stockholder who is present. If the meeting is to be held
solely by means of remote communication, then the list shall also be open to the
examination of any stockholder during the whole time of the meeting on a reasonably
accessible electronic network, and the information required to access such list shall be
provided with the notice of the meeting. The list shall presumptively determine the
identity of the stockholders entitled to vote at the meeting and the number of shares held
by each of them.

1.6 Quorum. Except as otherwise provided by law, the certificate of incorporation of

the Corporation (the "Certificate of Incorporation") or these bylaws (these"Bylaws"),
the holders of a majority in voting power of the shares of the capital stock of the

Corporation issued and outstanding and entitled to vote at the meeting, present in person,
present by means of remote communication in a manner, if any, authorized by the Board
of Directors in its sole discretion, or represented by proxy, shall constitute a quorum for
the transaction of business; provided, however, that where a separate vote by a class or
classes or series of capital stock is required by law or the Certificate of Incorporation, the
holders of a majority in voting power of the shares of such class or classes or series of the
capital stock of the Corporation issued and outstanding and entitled to vote on such
matter, present in person, present by means of remote communication in a manner, if any,
authorized by the Board of Directors in its sole discretion, or represented by proxy, shall
constitute a quorum entitled to take action with respect to the vote on such matter. A
quorum, once established at a meeting, shall not be broken by the withdrawal of enough
votes to leave less than a quorum.

1.7 Adjournments. Any meeting of stockholders may be adjourned from time to time

to any other time and to any other place at which a meeting of stockholders may be held
under these Bylaws by the chairman of the meeting or by the stockholders present or
represented at the meeting and entitled to vote, although less than a quorum. It shall not
be necessary to notify any stockholder of any adjournment of less than 30 days if the time

and place, if any, of the adjourned meeting, and the means of remote communication, if
any,by which stockholders and proxyholders may be deemed to be present in person and
vote at such adjourned meeting, are announced at the meeting at which adjournnient is
taken, unless after the adjournment a new record date is fixed for the adjourned meeting.
At the adjourned meeting, the Corporation may transact any business which might have

been transacted at the original meeting.

1.8 Voting and Proxies. Each stockholder shall have one vote for each share of stock
entitled to vote held of record by such stockholder and a proportionate vote for each
fractional share so held,unless otherwise provided by law or the Certificate of
Incorporation. Each stockholder of record entitled to vote at a meeting of stockholders,
or to express consent or dissent to corporate action without a meeting, may vote or
express such consent or dissent in person (including by means of remote
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communications, if any, by which stockholders may be deemed to be present in person
and vote at such meeting) or may authorize another person or persons to vote or act for
such stockholder by a proxy executed or transmitted in a manner permitted by the

General Corporation Law of the State of Delaware by the stockholder or such
stockholder's authorized agent and delivered (including by electronic transmission) to the
Secretary. No such proxy shall be voted or acted upon after three years from the date of
its execution, unless the proxy expressly provides for a longer period.

1.9 Action at Meeting. When a quorum is present at any meeting, any matter other
than the election of directors to be voted upon by the stockholders at such meeting shall
be decided by the vote of the holders of sharesof stock having a majority in voting power
of the votes cast by the holders of all of the shares of stock present or represented at the
meeting and voting affirmatively or negatively on such matter (or if there are two or more
classes or series of stock entitled to vote as separate classes, then in the case of each such

classor series,the holders of a majority in voting power of the sharesof stock of that
class or series present or represented at the meeting and voting affirmatively or

negatively on such matter), except when a different vote is required by law, the
Certificate of Incorporation or these Bylaws. When a quorum is present at any meeting,

any election by stockholders of directors shall be determined by a plurality of the votes
cast by the stockholders entitled to vote on the election.

1.10 Conduct of Meetings.

(a) Chairman of Meeting. Meetings of stockholders shall be presided over by
the Chairman, if any,or in the Chairman's absence by the vice chairman of the
Board of Directors (the "Vice Chairman"), if any, or in the Vice Chairman's
absence by the Chief Executive Officer, or in the Chief Executive Officer's
absence, by the President, or in the President's absence by a vice president of
Direct Edge, Inc. (a "Vice President"), or in the absence of all of the foregoing
persons by a chairman designated by the Board of Directors, or in the absence of
such designation by a chairman chosen by vote of the stockholders at the meeting.
The Secretary shall act as secretary of the meeting, but in the Secretary's absence
the chairman of the meeting may appoint any person to act as secretary of the
meeting.

(b) Rules, Regulations and Procedures. The Board of Directors may adopt by
resolution such rules, regulations and procedures for the conduct of any meeting
of stockholders of the Corporation as it shall deem appropriate including, without
limitation, such guidelines and procedures as it may deem appropriate regarding
the participation by means of remote communication of stockholders and
proxyholders not physically present at a meeting. Except to the extent
inconsistent with such rules, regulations and procedures as adopted by the Board
of Directors, the chairman of any meeting of stockholders shall have the right and
authority to prescribe such rules, regulations and procedures and to do all such
acts as, in the judgment of such chairman, are appropriate for the proper conduct
of the meeting. Such rules, regulations or procedures, whether adopted by the
Board of Directors or prescribed by the chairman of the meeting, may include,
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without limitation, the following: (i) the establishment of an agenda or order of
business for the meeting; (ii) rules and procedures for maintaining order at the

meeting and the safety of those present; (iii) limitations on attendance at or
participation in the meeting to stockholders of record of the Corporation, their
duly authorized and constituted proxies or such other persons as shall be
determined; (iv) restrictions on entry to the meeting after the time fixed for the
commencement thereof; and (v) limitations on the time allotted to questions or
comments by participants. Unless and to the extent determined by the Board of
Directors or the chairman of the meeting, meetings of stockholders shall not be
required to be held in accordance with the rules of parliamentary procedure.

1.11 Action without Meeting.

(a) Taking of Action by Consent. Any action required or permitted to be
taken at any annual or special meeting of stockholders of the Corporation may be
taken without a meeting, without prior notice and without a vote, if a consent in
writing, setting forth the action so taken, is signed by the holders of outstanding
stock having not less than the minimum number of votes that would be necessary
to authorize or take such action at a meeting at which all shares entitled to vote on
such action were present and voted. Except as otherwise provided by the
Certificate of Incorporation, stockholders may act by written consent to elect
directors; provided, however, that, if such consent is less than unanimous, such
action by written consent may be in lieu of holding an annual meeting only if all
of the directorships to which directors could be elected at an annual meeting held
at the effective time of such action are vacant and are filled by such action.

(b) Electronic Transmission of Consents. A telegram, cablegram or other
electronic transmission consenting to an action to be taken and transmitted by a
stockholder or proxyholder, or by a person or persons authorized to act for a
stockholder or proxyholder, shall be deemed to be written, signed and dated for
the purposes of this Section 1.11,provided that any such telegram, cablegram or
other electronic transmission sets forth or is delivered with information from

which the Corporation can determine (i) that the telegram, cablegram or other
electronic transmission was transmitted by the stockholder or proxyholder or by a
person or persons authorized to act for the stockholder or proxyholder and (ii) the
date on which such stockholder or proxyholder or authorized person or persons
transmitted such telegram, cablegram or electronic transmission. The date on
which such telegram, cablegram or electronic transmission is transmitted shall be
deemed to be the date on which such consent was signed. No consent given by
telegram, cablegram or other electronic transmission shall be deemed to have
been delivered until such consent is reproduced in paper form and until such
paper form shall be delivered to the Corporation by delivery to its registered
office in the State of Delaware, its principal place of business or an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded. Delivery made to the Corporation's
registered office shall be made by hand or by certified or registered mail, return
receipt requested. Notwithstanding the foregoing limitations on delivery, consents
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given by telegram, cablegram or other electronic transmission may be otherwise
delivered to the principal place of business of the Corporation or to an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded if, to the extent and in the manner provided
by resolution of the Board of Directors. Any copy, facsimile or other reliable
reproduction of a consent in writing may be substituted or used in lieu of the

original writing for any and all purposes for which the original writing could be
used, provided that such copy, facsimile or other reproduction shall be a complete
reproduction of the entire original writing.

(c) Notice of Taking of Corporate Action. Prompt notice of the taking of
corporate action without a meeting by less than unanimous written consent shall
be given to those stockholders who have not consented in writing and who, if the
action had been taken at a meeting, would have been entitled to notice of the
meetingif the recorddate for such meeting had been the date that written consents
signed by a sufficient number of holders to take the action were delivered to the

Corporation.

ARTICLE II

DIRECTORS

2.1 General Powers. The business and affairs of the Corporation shall be managed by
or under the direction of a Board of Directors, who may exercise all of the powers of the

corporation except as otherwise provided by law or the Certificate of Incorporation.

2.2 Number, Election and Qualification. The number of directors of the corporation
shall be established from time to time by the stockholders or the Board of Directors. The
directors shall be elected at the annual meeting of stockholders by such stockholders as
have the right to vote on such election. Election of directors need not be by written
ballot. Directors need not be stockholders of the Corporation.

2.3 . Chairman; Vice Chairman. The Board of Directors may appoint from its
members a Chairman and a Vice Chairman, neither of whom need be an employee or
officer of the Corporation. If the Board of Directors appoints a Chairman, such Chairman
shall perform such duties and possesssuch powers as are assigned by the Board of
Directors and, if the Chairman is also designated as the corporation's Chief Executive
Officer, shall have the powers and duties of the Chief Executive Officer prescribed in
Section 3.7of these Bylaws. If the Board of Directors appoints a Vice Chairman, such
Vice Chairman shall perform such duties and possesssuch powers as are assigned by the
Board of Directors. Unless otherwise provided by the Board of Directors, the Chairman
or, in the Chairmañ's absence, the Vice Chairman, if any,shall preside at all meetings of
the Board of Directors.

2.4 Tenure. Each director shall hold office until the next annual meeting of
stockholders and until a successor is elected and qualified, or until such director's earlier
death, resignation or removal.
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2.5 Quorum. The greater of (a) a majority of the directors at any time in office and
(b) one-third of the number of directors fixed pursuant to Section 2.2of these Bylaws
shall constitute a quorum of the Board of Directors. If at any meeting of the Board of
Directors there shall be less than such a quorum, a majority of the directors present may
adjourn the meeting from time to time without further notice other than announcement at
the rueeting, until a quorum shall be present.

2.6 Action at Meeting. Every act or decision done or made by a majority of the
directors present at a meeting of the Board of Directors duly held at which a quorum is
present shall be regarded as the act of the Board of Directors, unless a greater number is
required by law or by the Certificate of Incorporation.

2.7 Removal. Except as otherwise provided by the General Corporation Law of the
State of Delaware, any one or more or all of the directors of the Corporation may be
removed,with or without cause,by the holders of a majority of the shares then entitled to
vote at an election of directors, except that the directors elected by the holders of a

particular class or series of stock may be removed without cause only by vote of the
holders of a majority of the outstanding shares of such class or series.

2.8 Vacancies. Unless and until filled by the stockholders, any vacancy or newly-
created directorship on the Board of Directors, however occurring, may be filled by vote

of a majority of the directors then in office, although less than a quorum, or by a sole
remaining director. A director elected to fill a vacancy shall be elected for the unexpired
term of such director's predecessor in office, and a director chosen to fill a position
resulting from a newly-created directorship shall hold office until the next annual meeting
of stockholders and until a successor is elected and qualified, or until such director's
earlier death, resignation or removal.

2.9 Resignation. Any director may resign by delivering a resignation in writing or by
electronic transmission to the Corporation at its principal office or to the Chairman, the
Chief Executive Officer, the President or the Secretary. Such resignation shall be
effective upon delivery unless it is specified to be effective at some later time or upon the
happening of some later event.

2.10 Regular Meetings. Regular meetings of the Board of Directors may be held
without notice at such time and place as shall be determined from time to time by the

Board of Directors; provided that any director who is absent when such a determination is
made shall be given notice of the determination. A regular meeting of the Board of
Directors may be held without notice immediately after and at the same place as the
annual meeting of stockholders.

2.11 Special Meetings. Special meetings of the Board of Directors may be held at any
time and place designated in a call by the Chairman, the Chief Executive Officer, the

President, two or more directors, or by one director in the event that there is only a single
director in office.
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2.12 Notice of Special Meetings. Notice of the date, place, if any, and time of any
special meeting of directors shall be given to each director by the Secretary or by the
officer or one of the directors calling the meeting. Notice shall be duly given to each

director (a) in person or by telephone at least 24 hours in advance of the meeting, (b) by
sending written notice by reputable overnight courier, telecopy, facsimile or electronic
transmission, or delivering written notice by hand, to such director's last known business,
home or electronic transmission address at least 48 hours in advance of the meeting, or
(c) by sending written notice by first-class mail to such director's last known business or
home address at least 72 hours in advance of the meeting. A notice or waiver of notice of
a meeting of the Board of Directors need not specify the purposes of the meeting.

2.13 Meetings by Conference Communications Equipment. Directors may participate
in meetings of the Board of Directors or any committee thereof by means of conference
telephone or other communications equipment by means of which all persons
participating in the meeting can hear each other, and participation by such means shall
constitute presence in person at such meeting.

2.14 Action by Consent. Any action required or permitted to be taken at any meeting
of the Board of Directors or of any committee thereof may be taken without a meeting, if
all members of the Board of Directors or committee, as the case may be, consent to the
action in writing or by electronic transmission, and the written consents or electronic

transmissions are filed with the minutes of proceedings of the Board of Directors or
committee. Such filing shall be in paper form if the minutes are maintained in paper
form and shall be in electronic form if the minutes are maintained in electronic form.

2.15 Provisions Regarding the Election of Directors of Subsidiaries.

(a) Subject to this Section 2.15: (i) the Board of Directors may constitute any
officer of the Corporation as the Corporation's proxy, with power of substitution,
to vote the equity of any subsidiary of the Corporation and to exercise, on behalf
of the Corporation, any and all rights and powers incident to the ownership of that
equity, including the authority to execute and deliver proxies, waivers and
consents; (ii) in the absence of specific action by the Board of Directors, the Chief
Executive Officer shall have authority to represent the Corporation and to vote, on
behalf of the Corporation, the equity of other entities, both domestic and foreign,
held by the Corporation; and (iii) the Chief Executive Officer shall also have the
authority to exercise any and all rights incident to the ownership of that equity,
including the authority to execute and deliver proxies, waivers and consents.

(b) At any meeting of the equity holders of EDGA Exchange,Inc. ("EDGA"),
EDGX Exchange, Inc. ("EDGX"), or any other subsidiary of the Corporation that
is registered with the Securities and Exchange Commission (the "SEC") as a
national securities exchange, as provided in Section 6 of the Securities Exchange
Act of 1934 (each of EDGA, EDGX and such other subsidiary, an "Exchange
Subsidiary") held for the purpose of electing directors (other than the chief
executive officer of EDGA or EDGX, as applicable) or members of the
Nominating Committee or Member Nominating Committee of such Exchange
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Subsidiary, as applicable, or in the event written consents are solicited or
otherwise sought from the equity holders of an Exchange Subsidiary with respect

thereto, the Corporation shall cause all outstanding equity of such Exchange
Subsidiary owned by the Corporation and entitled to vote with respect to such
election to be voted in favor of the election of only those directors nominated by
the Nominating Committee of such Exchange Subsidiary and those nominees for
the Nominating Committee and those nominees for the Member Nominating
Committee nominated in accordance with the governance documents of such
Exchange Subsidiary, and,with respect to any such written consents, shall cause

to be validly executed only such written consents electing only such directors
nominated by the Nominating Committee of such Exchange Subsidiary, such
members of the Nominating Committee of such Exchange Subsidiary and such
members of the Member Nominating Committee of such Exchange Subsidiary.

(c) With respect to the chief executive officer of each of EDGA and EDGX,
the Corporation shall take all actions in its capacity as a stockholder of EDGA and

EDGX, as applicable, to vote or consent with respect to the election of such chief
executive officer as a member of the board of directors of EDGA and EDGX, as

applicable. With respect to a "Member Representative Director" (as defined in
the governance documents for EDGA and EDGX, as applicable), the Corporation
shall take all actions in its capacity as a stockholder of EDGA and EDGX, as
applicable, to remove a Member Representative Director from the board of
directors of EDGA or EDGX, as applicable, only for cause. With respect to a
director of EDGA or EDGX that the board of directors of EDGA or EDGX, as
applicable, determines that (i) such director no longer satisfies the classification
for which the director was elected, (ii) the director's continued service as such
would violate the compositional requirements of the board of directors of EDGA
or EDGX as set forth in its governance documents, or (iii) the director becomes
subject to statutory disqualification, the Corporation shall take all actions in its
capacity as a stockholder of EDGA and EDGX, as applicable, to remove such
director from the board of directors of EDGA or EDGX, as applicable.

ARTICLE III

OFFICERS

3.1 Titles. The officers of the Corporation shall consist of a Chief Executive Officer,
a President, a Secretary, a Treasurer and such other officers with such other titles as the
Board of Directors shall determine, including one or more Vice Presidents. The Board of
Directors may appoint such other officers as it may deem appropriate.

3.2 Election. The Chief Executive Officer, President, Treasurer and Secretary shall
be elected annually by the Board of Directors at its first meeting following the annual
meeting of stockholders. Other officers may be appointed by the Board of Directors at
such meeting or at any other meeting.
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3.3 Qualification. No officer need be a stockholder. Any two or more offices may be
held by the same person.

3.4 Tenure. Except as otherwise provided by law, by the Certificate of Incorporation
or by these Bylaws, each officer shall hold office until such officer's successor is elected
and qualified, unless a different term is specified in the resolution electing or appointing
such officer, or until such officer's earlier death,resignation or removal.

3.5 Resignation and Removal. Any officer may resign by delivering a written
resignation to the Corporation at its principal office or to the Chief Executive Officer, the
President or the Secretary. Such resignation shall be effective upon receipt unless it is
specified to be effective at some later time or upon the happening of some later event.
Any officer may be removed at any time, with or without cause, by vote of a majority of
the directors then in office. Except as the Board of Directors may otherwise determine,

no officer who resigns or is removed shall have any right to any compensation as an
officer for any period following such officer's resignation or removal, or any right to

damages on account of such removal, whether such officer's compensation be by the
month or by the year or otherwise, unless such compensation is expressly provided for in
a duly authorized written agreement with the Corporation.

3.6 Vacancies. The Board of Directors may fill any vacancy occurring in any office
for any reason and may, in its discretion, leave unfilled for such period as it may
determine any offices other than those of Chief Executive Officer, President, Treasurer
and Secretary. Each such successor shall hold office for the unexpired term of such
officer's predecessor and until a successor is elected and qualified, or until such officer's
earlier death,resignation or removal.

3.7 President; Chief Executive Officer. Unless the Board of Directors has designated
another person as the Corporation's Chief Executive Officer, the President shall be the
Chief Executive Officer. The Chief Executive Officer shall have general charge and
supervision of the business of the Corporation subject to the direction of the Board of
Directors, and shall perform all duties and have all powers that are commonly incident to
the office of chief executive or that are delegated to such officer by the Board of
Directors. The President shall perform such other duties and shall have such other

powers as the Board of Directors or the Chief Executive Officer (if the President is not
the Chief Executive Officer) may from time to time prescribe. In the event of the
absence, inability or refusal to act of the Chief Executive Officer or the President (if the
President is not the Chief Executive Officer), the Vice President (or if there shall be more
than one, the Vice Presidents in the order determined by the Board of Directors) shall
perform the duties of the Chief Executive Officer and when so performing such duties
shall have all the powers of and be subject to all the restrictions upon the Chief Executive
Officer.

3.8 Vice Presidents. Each Vice President shall perform such duties and possesssuch
powers as the Board of Directors or the Chief Executive Officer may from time to time
prescribe. The Board of Directors may assign to any Vice President the title of Executive
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Vice President, Senior Vice President or any other title selected by the Board of
Directors.

3.9 Secretary. The Secretary shall perform such duties and shall have such powers as
the Board of Directors or the Chief Executive Officer may from time to time prescribe.
In addition, the Secretary shall perform such duties and have such powers as are incident
to the office of the secretary, including without limitation the duty and power to give
notices of all meetings of stockholders and special meetings of the Board of Directors, to

attend all meetings of stockholders and the Board of Directors and keep a record of the
proceedings, to maintain a stock ledger and prepare lists of stockholders and their

addresses as required, to be custodian of corporate records and the corporate seal and to
affix and attest to the same on documents. In the absence of the Secretary at any meeting

of stockholders or directors, the chairman of the meeting shall designate a temporary
secretary to keep a record of the meeting.

3.10 Treasurer. The Treasurer shall perform such duties and shall have such powers as
may from time to time be assigned by the Board of Directors or the Chief Executive
Officer. In addition, the Treasurer shall perform such duties and have such powers as are
incident to the office of treasurer, including without limitation the duty and power to keep
and be responsible for all funds and securities of the Corporation, to deposit funds of the
Corporation in depositories selected in accordance with these Bylaws, to disburse such
funds as ordered by the Board of Directors, to make proper accounts of such funds, and to
render as required by the Board of Directors statements of all such transactions and of the
financial condition of the Corporation.

3.11 Salaries. Officers of the Corporation shall be entitled to such salaries,
compensation or reimbursement as shall be fixed or allowed from time to time by the
Board of Directors.

3.12 Delegation of Authority. The Board of Directors may from time to time delegate
the powers or duties of any officer to any other officer or agent, notwithstanding any
provision hereof.

ARTICLE IV

CAPITAL STOCK

4.1 Issuance of Stock. Subject to the provisions of the Certificate of Incorporation,
the whole or any part of any unissued balance of the authorized capital stock of the
Corporation or the whole or any part of any shares of the authorized capital stock of the
Corporation held in the Corporation's treasury may be issued, sold,transferred or
otherwise disposed of by vote of the Board of Directors in such manner, for such lawful
consideration and on such terms as the Board of Directors may determine.

4.2 Stock Certificates; Uncertificated Shares.

(a) The shares of the Corporation may be represented by certificates, provided
that the Board of Directors may provide by resolution or resolutions that some or
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all of any or all classes or series of the Corporation's stock shall be uncertificated
shares. Every holder of stock of the Corporation represented by certificates shall
be entitled to have a certificate, in such form as may be prescribed by law and by
the Board of Directors, representing the number of shares held by such holder
registered in certificate form. Each such certificate shall be signed in a manner
that complies with Section 158 of the General Corporation Law of the State of
Delaware.

(b) Each certificate for shares of stock which are subject to any restriction on
transfer pursuant to the Certificate of Incorporation, these Bylaws, applicable
securities laws or any agreement among any number of stockholders or among
such holders and the Corporation shall have conspicuously noted on the face or
back of the certificate either the full text of the restriction or a statement of the
existence of such restriction.

(c) If the Corporation shall be authorized to issue more than one class of stock

or more than one series of any class, the powers, designations, preferences and
relative, participating, optional or other special rights of each class of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights shall be set forth in full or summarized on the face or back of each
certificate representing shares of such class or series of stock, provided that in lieu
of the foregoing requirements there may be set forth on the face or back of each
certificate representing shares of such class or series of stock a statement that the
Corporation will furnish without charge to each stockholder who so requests a
copy of the full text of the powers, designations, preferences and relative,
participating, optional or other special rights of each class of stock or series
thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

(d) Within a reasonable time after the issuance or transfer of uncertificated
shares, the Corporation shall send to the registered owner thereof a written notice
containing the information required to be set forth or stated on certificates
pursuant to Sections 151, 202(a) or 218(a) of the General Corporation Law of the

State of Delaware or, with respect to Section 151 of General Corporation Law of
the State of Delaware, a statement that the Corporation will furnish without
charge to each stockholder who so requests the powers, designations, preferences
and relative participating, optional or other special rights of each class of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

4.3 Transfers. Shares of stock of the Corporation.shall be transferable in the manner

prescribed by law and in these Bylaws. Transfers of shares of stock of the Corporation
shall be made only on the books of the Corporation or by transfer agents designated to
transfer sharesof stock of the Corporation. Subject to applicable law, shares of stock
represented by certificates shall be transferred only on the books of the Corporation by
the surrender to the Corporation or its transfer agent of the certificate representing such
sharesproperly endorsed or accompanied by a written assignment or power of attorney

11



properly executed, and with such proof of authority or the authenticity of signature as the
Corporation or its transfer agent may reasonably require. Except as may be otherwise
required by law, by the Certificate of Incorporation or by these Bylaws, the Corporation
shall be entitled to treat the record holder of stock as shown on its books as the owner of

such stock for all purposes, including the payment of dividends and the right to vote with
respect to such stock, regardless of any transfer, pledge or other disposition of such stock
until the shares have been transferred on the books of the Corporation in accordance with
the requirements of these Bylaws.

4.4 Lost, Stolen or Destroyed Certificates. The Corporation may issue a new

certificate of stock in place of any previously issued certificate alleged to have been lost,
stolen or destroyed, upon such terms and conditions as the Board of Directors may
prescribe, including the presentation of reasonable evidence of such loss, theft or

destruction and the giving of such indemnity and posting of such bond as the Board of
Directors may require for the protection of the Corporation or any transfer agent or
registrar.

4.5 Record Date. The Board of Directors may fix in advance a date as a record date

for the determination of the stockholders entitled to notice of or to vote at any meeting of
stockholders or to express consent (or dissent) to corporate action without a meeting, or
entitled to receive payment of any dividend or other distribution or allotment of any
rights in respect of any change, conversion or exchange of stock, or for the purpose of
any other lawful action. Such record date shall not precede the date on which the
resolution fixing the record date is adopted, and such record date shall not be more than

60 nor less than 10 days before the date of such meeting, nor more than 10 days after the
date of adoption of a record date for a consent without a meeting, nor more than 60 days
prior to any other action to which such record date relates. If no record date is fixed, the
record date for determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day before the day on which notice is
given, or, if notice is waived, at the close of business on the day before the day on which
the meeting is held. If no record date is fixed, the record date for determining
stockholders entitled to express consent to corporate action without a meeting, when no
prior action by the Board of Directors is necessary, shall be the day on which the first
consent is properly delivered to the Corporation. If no record date is fixed, the record
date for determining stockholders for any other purpose shall be at the close of business
on the day on which the Board of Directors adopts the resolution relating to such purpose.
A determination of stockholders of record entitled to notice of or to vote at a meeting of
stockholders shall apply to any adjournment of the meeting; provided, however, that the

Board of Directors may fix a new record date for the adjourned meeting.

4.6 Regulations; Limitations on Dividends. The issue, transfer, conversion and

registration of shares of stock of the Corporation shall be governed by such other regula-
tions as the Board of Directors may establish.

ARTICLE V

GENERAL PROVISIONS

12



5.1 Fiscal Year. Except as from time to time otherwise designated by the Board of
Directors, the fiscal year of the Corporation shall begin on the first day of January of each
year and end on the last day of December in each year.

5.2 Corporate Seal. The corporate seal shall be in such form as shall be approved by
the Board of Directors.

5.3 Waiver of Notice. Whenever notice is required to be given by law, by the

Certificate of Incorporation or by these Bylaws, a written waiver, signed by the person
entitled to notice, or a waiver by electronic transmission by the person entitled to notice,
whether before, at or after the time of the event for which notice is to be given, shall be
deemed equivalent to notice required to be given to such person. Neither the business nor
the purpose of any meeting need be specified in any such waiver. Attendance of a person
at a meeting shall constitute a waiver of notice of such meeting, except when the person
attends a meeting for the express purpose of objecting at the beginning of the meeting, to

the transactionof any business becausethe meeting is not lawfully called or convened.

5.4 Voting of Securities. Except as the Board of Directors may otherwise designate,
the Chief Executive Officer, the President or the Treasurer may waive notice of, vote, or
appoint any person or persons to vote, on behalf of the Corporation at, and act as,or
appoint any person or persons to act as, proxy or attorney-in-fact for this Corporation
(with or without power of substitution) at, any meeting of stockholders or securityholders
of any other entity, the securities of which may be held by this Corporation.

5.5 Evidence of Authority. A certificate by the Secretary or a temporary Secretary, as
to any action taken by the stockholders, directors, a committee or any officer or
representative of the Corporation shall as to all persons who rely on the certificate in
good faith be conclusive evidence of such action.

5.6 Severability. Any determination that any provision of these Bylaws is for any
reason inapplicable, illegal or ineffective shall not affect or invalidate any other provision
of these Bylaws.

5.7 Pronouns. All pronouns used in these Bylaws shall be deemed to refer to the
masculine, feminine or neuter, singular or plural, as the identity of the person or persons
may require.

5.8 Books and Records.

(a) To the fullest extent permitted by law, all books and records of an
Exchange Subsidiary reflecting confidential information pertaining to the self-
regulatory function of such Exchange Subsidiary (including disciplinary matters,
trading data,trading practices and audit information) that shall come into the
possession of the Corporation, and the information contained in those books and
records, shall not be made available to any persons (other than as provided in the
next sentence) other than to those officers, directors, employees and agents of the
Corporation that have a reasonable need to know the contents thereof shall be
retained in confidence by the Corporation, the stockholders of the Corporation,
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the Board of Directors, officers, employees and agents of the Corporation and
shall not be used for any non-regulatory purposes. Notwithstanding the foregoing
sentence, nothing herein shall be interpreted so as to limit or impede the rights of
the Securities and Exchange Commission ("SEC") or any Exchange Subsidiary to
access and examine such confidential information pursuant to the U.S.federal
securities laws and the rules and regulations thereunder, or to limit or impede the
ability of any officers, directors, agents, employees or stockholders of the
Corporation to disclose such information to the SECor an Exchange Subsidiary.

(b) To the extent they are related to the operation or administration of an
Exchange Subsidiary, the books, records, premises, officers, directors, agents, and
employees of the Corporation shall be deemed to be the books, records, premises,
officers, directors, agents and employees of such Exchange Subsidiary for the
purpose of, and subject to oversight pursuant to, the Securities Exchange Act of

1934 (the "Exchange Act"). For so long as the Corporation shall control, directly
or indirectly, an Exchange Subsidiary, the Corporation's books and records shall
be subject at all times to inspection and copying by the SEC and the applicable
Exchange Subsidiary, provided that such books and records are related to the
operation or administration of an Exchange Subsidiary.

ARTICLE VI

AMENDMENTS

6.1 By the Board of Directors. These Bylaws may be altered, amended or repealed,
in whole or in part, or new Bylaws may be adopted by the Board of Directors.

6.2 By the Stockholders. These Bylaws may be altered, amended or repealed, in
whole or in part, or new Bylaws may be adopted, by the affirmative vote of the holders of
a majority of the shares of the capital stock of the Corporation issued and outstanding and
entitled to vote at any annual meeting of stockholders, or at any special meeting of
stockholders, provided notice of such alteration, amendment, repeal or adoption of new

Bylaws shall have been stated in the notice of such special meeting.

6.3 Exceptions and Limitations. The approval contemplated by this Article VI shall
not be required to the extent that: (a) such approval requirements would cause the

Corporation not to be in compliance with U.S.federal securities laws and the rules and
regulations thereunder; or (b) would adversely impact the regulatory authority of an
Exchange Subsidiary.

6.4 For so long as the Corporation shall control, directly or indirectly, an Exchange
Subsidiary,before any amendment to or repeal of any provision of these Bylaws shall be
effective, those changes shall be submitted to the board of directors of each Exchange
Subsidiary and if the same must be filed with or filed with and approved by the SEC
before the changes may be effective, under Section 19 of the Exchange Act and the rules
and regulations promulgated thereunder by the SECor otherwise, then the proposed
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changes to these Bylaws shall not be effective until filed with or filed with and approved
by the SEC, as the case may be.

ARTICLE VII

SRO FUNCTION

7.1 Preservation of Independence. For so long as the Corporation shall, directly or
indirectly, control an Exchange Subsidiary, the Board of Directors, officers, employees
and agents of the Corporation shall give due regard to the preservation of the

independence of the self-regulatory function of such Exchange Subsidiary, as well as to
its obligations to investors and the general public and shall not take any actions that
would interfere with the effectuation of any decisions by a board of directors of an
Exchange Subsidiary relating to its regulatory functions (including disciplinary matters)
or which would interfere with the ability of such Exchange Subsidiary to carry out its

responsibilitiesunder the ExchangeAct. To the fullest extent permitted by law, no
present or past director, employee, beneficiary, agent, customer, creditor, regulatory
authority (or member thereof) or other person shall have any rights against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 7.1.

7.2 Compliance with Securities Laws; Cooperation with the SEC. The Corporation
shall comply with the U.S.federal securities laws and the rules and regulations
thereunder and shall cooperate with the SEC and eachExchange Subsidiary, as
applicable, pursuant to and to the extent of their respective regulatory authority. The
officers, directors, employees and agents of the Corporation, by virtue of their acceptance
of such position, shall be deemed to agree (i) to comply with the U.S.federal securities
laws and the rules and regulations thereunder and (ii) to cooperate with the SEC and each

Exchange Subsidiary in respect of the.SEC's oversight responsibilities regarding the
Exchange Subsidiaries and the self-regulatory functions and responsibilities of the
Exchange Subsidiaries. The Corporation shall take reasonable steps necessary to cause
its officers, directors, employees and agents to so cooperate. To the fullest extent
permitted by law, no present or past director, employee, beneficiary, agent, customer,
creditor, regulatory authority (or member thereof) or other person shall have any rights
against the Corporation or any director, officer, employee or agent of the Corporation
under this Section 7.2.

7.3 Consent to Jurisdiction. To the fullest extent permitted by law, the Corporation
and its officers, directors, employees and agents, by virtue of their acceptance of such
position, shall be deemed to irrevocably submit to the jurisdiction of the United States
federal courts, the SEC,each Exchange Subsidiary, as applicable, for the purposes of any
suit, action or proceeding pursuant to the U.S.federal securities laws and the rules and
regulations thereunder arising out of, or relating to, the activities of an Exchange
Subsidiary, and by virtue of their acceptance of any such position, shall be deemed to
waive, and agree not to assert by way of motion, as a defense or otherwise in any such
suit, action or proceeding, any claims that it or they are not personally subject to the
jurisdiction of the United States federal courts, the SECand the Exchange Subsidiaries
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that the suit, action or proceeding is an inconvenient forum or that the venue of the suit,
action or proceeding is improper, or that the subject matter of that suit, action or
proceeding may not be enforced in or by such courts or agency. The Corporation and its
officers, directors, employees and agents also agree that they will maintain an agent, in
the United States, for the service of process of a claim arising out of, or relating to, the
activities of an Exchange Subsidiary.

7.4 Consent to Applicability. The Corporation shall take reasonable steps necessary
to cause its current officers, directors, employees and agents and prospective officers,
directors, employees and agents prior to such person's employment, appointment or
otherwise, to consent in writing to the applicability of Section 5.8 of these Bylaws and
this Article VII with respect to activities related to an Exchange Subsidiary.

7.5 Restriction on Foreign Operations. None of (i) the Corporation, (ii) any
"disregarded entity" owned by the Corporation, or (iii) any other entity treated for U.S.
federal income tax purposes as a division of the Corporation shall ever have a permanent
establishment or branch outside the United States or conduct business outside the United

States in such a way that it is deemed to have a permanent establishment or a foreign
branch, as that term is defined in Temporary Treasury Regulation §1.367(a)-6T(g)(1).
Accordingly, any entity described in (i) through (iii) above (each, a "Restricted Entity")
shall not:

(a) maintain or conduct business through a fixed place of business outside the
United States, including a place of management, a branch, or an office;

(b) maintain a separate set of books and records outside of the United States;

(c ) hold a meeting (whether formal or informal) of the board or of any
committee of the board (1) outside of the United States or (2) at which fewer than
two members of the board or such committee, as the case may be, are not

physically present at the place designated as the location for the board meeting;

(d) send an employee to work at a fixed location outside the United States for
a period of time sufficient to constitute a branch or permanent establishment;

(e) conduct business (including the solicitation of customers, the negotiation
of prices and other material terms and conditions, and the performance of other
activities incidental to the origination or continuance of a transaction) outside the
United States through a dependent agent or employee;

(f) enter into binding contracts outside the United States, or give an agent or
employee the authority to enter into such contracts outside the United States; or

(g) own any real estate outside the United States, or own tangible personal
property outside the United States.

For the purposes of clarity, the books and records of the Corporation shall, at all times, be
maintained within the United States. Nothing in this Section 7.5or elsewhere in these Bylaws
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shall be deemed to prohibit or restrict in any way any Restricted Entity from conducting business
outside the United States through any direct or indirect subsidiary that is treated as a corporation
for United States federal income tax purposes (an "Eligible Subsidiary"). If any Restricted
Entity wishes to change the classification of an Eligible Subsidiary for U.S.federal tax purposes
pursuant to Treas.Reg.§301.7701-3,then it must first obtain the consent of the sole
stockholder. The Corporation shall ensure that Restricted Entities subject to this Section 7.5
shall comply with the requirements of this Section 7.5.
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State of Delaware
Secretary of State

Division or Corporations
Delivered 11:15 M 01/31/2014

22IED 11:15 M 01/31/2014
SRV 140116744 - 4828217 22TE

RESTATED CERTIFICATE OF INCORPORATION

OF

DIRECT EDGE,INC.

Direct Edge,Inc.,a corporation organized and existing under and by virtue of the
provisions of the General Corporation Law of the State of Delaware (the "General Corporation
Law"),

DOES HEREBY CERTIFY:

That the name of this corporation is Direct Edge, Inc.,and that this corporation was
originally incorporated pursuant to the General Corporation Law on July 22, 2010 under the
name Direct Edge,Inc.

That the Board of Directors (the "Board") duly adopted resolutions pursuant to Sections
242 and245 of the General Corporation Law proposing to amend andrestate the Certificate of
Incorporation of this corporation, declaring said amendment and restatement to be advisable and
in the best interests of this corporation and its stockholders, and authorizing the appropriate

officers of this corporation to solicit the consent of the stockholders therefore, which resolution
setting forth the proposed amendment and restatement is as follows:

FIRST: The name of the Corporation is: Direct Edge,Inc.

SECOND: The address of the Corporation's registered office in the State of Delaware

is Corporation Trust Center, 1209 Orange Street, in the City of Wilmington, County of New
Castle, Delaware 19801. The name of its registered agent at such address is The Corporation
Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted by the

Corporation is to engage in any lawful act or activity for which corporations may beorganized
under the General Corporation Law of Delaware.

FOURTH: The total number of shares of stock which the Corporation shall have

authority to issue is One Thousand (1,000) shares of Common Stock, $0.01par value per share.

FIFTH: In furtherance of and not in limitation of powers conferred by statute, it is

further provided:

1. Election of directors need not be by written ballot.

2. The Board is expressly authorized to adopt, amend, alter or repeal the

Bylaws of the Corporation.

3. The Bylaws may also be amended, altered or repealed, or new bylaws may

be adopted,by action takenby the stockholdersof the Corporation.



4. Any member of the Board may be removed with or without causeby a
majority vote of the stockholders.

SIXTH:

1. Except to the extent that the General Corporation Law of Delaware
prohibits the elimination or limitation of liability of directors for breaches of fiduciary duty, no
director of the Corporation shall bepersonally liable to the Corporation or its stockholders for
monetary damages for any breach of fiduciary duty as a director, notwithstanding any provision
of law imposing such liability; provided, however, that any indemnity under this Article SIXTH,
other than as specifically set forth herein, shall be provided out of and to the extent of the

Corporation's assets only and excluding any Regulatory Funds. For purposes of this Certificate
of Incorporation, "Regulatory Funds" shall mean any fees, fines or penalties derived from the

regulatory operations of any subsidiary of the Corporation that is registered with the Securities
and Exchange Commission as a national securities exchange, as provided in Section 6 of the

Securities Exchange Act of 1934,asamended (the "ExchangeAct") (each such subsidiary,an
"Exchange Subsidiary"); provided that Regulatory Funds shall not include revenues derived
from listing fees,market data revenues,transaction revenues or any other aspect of the
commercial operations of such Exchange Subsidiary, even if a portion of such revenues are used
to pay costs associated with the regulatory operations of such Exchange Subsidiary).

2. No amendment to or repeal of this provision shall apply to or have any

effect on the liability or alleged liability of any director of the Corporation for or with respect to
any acts or omissions of such director occurring prior to such amendment.

SEVENTH:

1. The Corporation reserves the right to amend,alter, change or repeal any
provision contained in this Certificate of Incorporation, in the manner now or hereafter
prescribed by statute and this Certificate of Incorporation, and all rights conferred upon
stockholders herein are granted subject to this reservation.

2. The approval contemplated by this Article SEVENTH shall not be
required to the extent that; (a) such approval requirements would cause the Corporation not to be
in compliance with U.S.federal securities laws and the rules and regulations thereunder; or (b)
would adversely impact the regulatory authority of an Exchange Subsidiary.

3. For so long as the Corporation shall control, directly or indirectly, an
Exchange Subsidiary, before any amendment to any provision of this Certificate of Incorporation
shall be effective, such amendment shall be submitted to the board of directors of each Exchange

Subsidiary andif any such board shall determine that such amendment mst be filed with, or
filed with and approved by, the Securities and Exchange Commission (the "SEC") before the
amendment may be effective under Section 19 of the Exchange Act and the rules promulgated
under the Exchange Act or otherwise, then the proposed amendment to this Certificate of
Incorporation shall not be effective until filed with, or filed with and approved by, the SEC,as
the casemay be.



4. The sole stockholder of the Corporation shall be Direct Edge Holdings
LLC.

* * *



The undersignedcaused this Restated Certificate of Incorporation to be executed this 31st
day of January, 2014.

Direct Edge, Inc.

By: /s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

(Signature Page to Restated Certificate of Incorporation of Direct Edge, Inc.]
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Tililin AiVIENI)EO ÀÑaNEyÏATED
BYLAWS OF BATS YaEXCHANGE, INC.

(a Delaware corporation)

Article i
Definitinha

When used in these Bylews, ahless tlie context otherwise requires, the terms set forth
belowshallliave the following meanings:

(n) "Ace tieans the Securities Exchange Act of 1934easamended.

(b) An "atiinte of,utperson "aNílated"with a specíficperson,is a personthat
direättysor inditeetlythrough one or more intermediaries,controls or is controlled by,or is
under common control with,the personspecified.

($ "Anard"e"Boardafnittel;ors?mognstheBoard of Directorspf the Company.

(d) abroket"shall have the samermeaningasin Section 3(a)(4)òfthe Aet.

(e) "Caminissionemeansthe ŠteuritiusandExchange Ö6nimission.

d) "GempanyamgansBATS Exchange luce,a I)elawarescorporation.

g) Eday"means calendaindag.

Q "denfatashalilfaye tite samemeaning%Ritt $eetion3(4)(5)of the Act.

(i) atDirector"means the persons efected or appointed to the Háárd of Dieutöra
from time to tiinela anguidancewitii the CertinuatecoitueurpergiinittandtheseByaws.

(j) "Fachauge"meansthe nationetsecuritiesexchangeoperated by iheCompany.

(k) "Exchange Meniber" meahs añ¶fegisteredbrokeror tiealer thát has been

tedbythe Contpany.An

Exchange Memberis not a stockholder of the Company hy reason of being an Exchange
Memben An ExchangeMember 4111havethe statusof a "membef' of the Èxcitange as that

Ð#à_”_theAct.

(1) "Executive Representative" means the peisön.idóñtiftedto the Companyby en
EinhángaMenibetasdig:Indleiduelautlierited to representsNote,andact onbehalf of the
ExchangeMémbera An Exchange tvienibermay change its Executive Representative ör
appoinna substitute for its hecutive Representativeupon giving notice thereof to the
ßentotary4fnieCainpañyvia electronicpregosaor:suuhotherprocessasthe Company may
prescribe.An Executige Representative of an Exchange Measbetora substitutoeníl bea
menibet ofselfioniaínggmdat ofthe txtiegeNamber.



(m) "Independent Director"means a Director who hasriö innterial relationship with
the Company or anyaffiliate of the Company,or anyExchange Member or any affiliate of
any such Exchange Member; provided, however, that an individual who otherwise qualifies
as an Independent Direötor shall not i e disqualified fiern sening ilt such capacity solely
becausesuch Director is a Director ofthe Company or its stockholder.

(n) "Independent member" meansa member of anycommittee who hasno snaterial
relationship with the Company or any affiliate of the Company, or any Exchange Member or
any affiliate of any suchExchange Member other than as a committee member The terrn
Independent member may but is not required to refer to an independentDirector who server
oil a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three
years as an officer, director, or employee of a broker or dealer, excluding an outside director
or a director not engaged in the day-to-day management of a broker or dealer; (ii) is an
officer, director (excluding an outside director), or employee of an entity that owns more than

ten percent of the equity of a broker or dealer, and the broker or dealer accounts for more
than five percent of the gross revenues received by the consolidated entity; (iii) owns more
than five percent of the equity securities of any broker or dealer, whose investments in
brokers or dealers exceed ten percent of his or her net worth, or whose ownership interest
otherwise permits him or her to be engaged in the day-to-day management of a broker or
dealer; (iv) provides professional services to brokers or dealers, and such services constitute
20 percent or more of the professional revenues received by the Director or 20 percent or
more of the gross revenues received by the Director's firm or partnership; (v) provides
professional services to a director, officer, or employee of a broker, dealer, or corporation
that owns 50 percent or more of the voting stock of a broker or dealer, and such services
relate to the director's, officer's, or employee's professional capacity and constitute 20
percent or more of the professional revenues received by the Director or member or 20
percent or more of the gross revenues received by the Director's or member's firm or
partnership; or (vi) has a consulting or employment relationship with or provides professional
services to the Company or any affiliate thereof or has had any such relationship or provided
any suchservices at any time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i)
is or has served in the prior three years as an officer, director, or employee of a broker or
dealer, excluding an outside director or a director not engaged in the day-to-day management
of a broker or dealer; (ii) is an officer, director (excluding an outside director), or employee
of an entity that owns more than ten percent of the equity of a broker or dealer, and the
broker or dealer accounts for more than five percent of the gross revenues received by the
consolidated entity; (iii) owns more than five percent of the equity securitics of any broker or
dealer, whose investments in brokers or dealers exceed ten percent of his or her net worth, or

whose ownership interest otherwise permits him or her to be engaged in the day-to-day
management of a broker or dealer; (iv) provides professional services to brokers or dealers,
and such services constitute 20 percent or more of the professional revenues received by the
Director or 20 percent or more of the gross revenues received by the Director's firm or
partnership; (v) provides professional services to a director, officer, or employee of a broker,
dealer, or corporation that owns 50 percent or more of the voting stock of a broker or dealer,



and suuhservioes i·elate to the director's, officees, ar employee's professionalcapacity and
constitute 20 percent or more of the professional revenues received by the Director or
member or 20 percent ormore of the gi'ossrevenuesròceivedby the Direótor's of member's
firm or partnership; or (vi) has a consulting or employment relationship with or provides
professional servicesto the Company or any affiliate thereof or has hadany suòhreladonship
or provided any suchservicesat any time within the prior threeyears.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee andarnended by

°t_•_issubmittedto Exchange

Members for lhe final selection of nominees to be elected by stockholders to serve as
Meniber RepresentativeDitectors

(r) "Meinber Nominatíng Committed" means the Member Nominating Committee
elected pursuant to these Bylaws.

(s) "Meinber Representative Director" means aDiroctor whohat beenappointed
as such to the initial Board of Directors pursuant to Article III, Section4(g)of theseBylaws,
or elected by stockholders after having beel1 nominated by the Meinbef Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the
nominee of Exchange Menibers after majoeityvote of Exchange Moníbers,:ifapplicable.A
Member Repi-enentativeDirector rnust be an officer¿ doctor, employee,or Agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of tany eqmmittee er
hearingpanelW114is an ofnceredirectorsemployeeor agent ofen ExchangeMember that is
not a Stockholder Exchange Meinber.

(u) "Nonlinating; Committee"megus the Noininating Committeeelectedpursuant
to these Bylaws,

(v) "NoinhidusteyDirectoi" meansa Director whofa(i) anladependentDitetton
pr (ii)4ny ethenedividaatwhowouldnot bean Industry Directors

(w) "Non-Industry member" means .a mòniber of Any soniniitted who is (1)no
Independentmember;of (ii) any otherindividualwho wouktuotbeenIndustrymember.

(x) person" shall mean a natural person, partnershipecorporation, limliied liability

à$¸_”_ainstruñientailtyof *

government

(y) "person associated with. an Exchange Member" or "associatedpersón of in
Exchange Member" taeans any partner,officer; of director of anExahangemember(or
person -occupying a shnilar status or performing similar functions) any person directly or
indirectly controllingecontrolledby,or ndercòñnónacóntrol with suchhohgegemembet
er anyemployeeof sudhExcitangemembergexcept that any person gasoclaiedwith an
Exchange member whose functions are solely clerical or niinisterial:shall aot be included in
the nieaninŠofsudh tarin forpurposes of theseIlyigwas



(z) "Record Date" means a date at least thirtydilyd (35) dayshefore the date
announced as the date for the annual ineeting of stockholders and set as the last date on
which Exchange lvfembers may petition to add to the List of Candidates and used to
determine whether Enchange Members are entitled tavoteen the finalList of Candidates.

(aa) "registeredbrokeror dealer*meansany registered broker or denier,asdefined
in Section 3(a)(48)of the Act, that is registered with the Conimission undertheAct.

(bb) "Rules" or "ExchangeRules" shall have the same meaning as set fortlì in
Section3(a)(27)ofthe Act.

(cc) 'istoökholdef's means ány peitson who rnäintainsa direct annershipinterest íît
the Company.The sole stockholder of the Company shall be BATS: Oslobal Markets
Holdings, Inc.

(dd) "$toöldíåldet ÉxahannaMeñibe? meansan ExonungeMeinher that also
maintains,directly or indirectly, an ownership interest in the Company.

(ee) "statutory siisqualification" shall have the sautenieaning as in Section Š(a)(39)
of the Act.

Article U

Office and Agent

Section 1. Principal BusinessOffige

The principal husiness office of theCompany shall be located at 8050 MarshallDs.
Suite 120,l.eneRaK$ 66214,hr suchatlier locationasniag het4aîtefbe dgtetannedby ti1e
Board of Directors. The Companymay haye such other:office or offines as the Board of
Directors may from time to tne designate or äs tlie ptposes of the Companyinay regales
from tirne to times

Section2 lleginered Office

The addressof"the registered offitä of the Companyin the 8táteöfDelaware is ela
The Corporation Trust Con1pany; Corporafica Tirist Centeg 1209 Orange Streets
Wilmington, County of New Castle;Delaware 1980L

Section3. RegistéredAgent

Theenameand address of the registered agent of the Company for service of process

on the Company in the State ofDelawareis The CotparationTeustCompanyeCòrpoi'etion
Trust Centes1209 Orange Street, Wihnington, County of NeveCastle, Delaware itSOL

ArticleIH

Boardof Directors

SectionL Powers



(a) The businessand affairs of the Companyshallbe managedby its Board,except
to the extent that the authority, powers andduties ofsucli managementshall be delegatedto a
conimittee or conunittees ofthe Board pursuant to these Byiaws or the Rules.The Board of
Directors shallhavethe power to do any andall acts necessary,convenient or incidental to or
for the furtherance of the purposes described herein, including all powers, statutory or
otherwise.To the fullest èntantpermittedeyapplicableigwandtheseBylaws tiie Boardmay
delegate any of its powers to a committee appointed pursuant to Article V or to any officere
employee or agent of the Company.

(b) The Board shall hate the power to adopt, amendor repeal the Rules in
accordancewith Article X Section L

(c) The Boardinay adopt such rules, regulations;andrequirementsfor the conduct
ofthe businessandinanagementof the Company, not inconsistent with law,the Cenificaterof
Incorporation or these Bylaws, as the Board may deem proper. A Director sháll,in the
lierfonnance of suoh Díreator'sduties,be fuíly pi-etected, to ¿hefullest eatent perniitted by
lawi in relyingin goodfaith uponthe books of account or reportsmade to theCorupanyby
any of its officers; by an independent certified public accountant, by an appraisseselected
with teasonablecareby the Board or any comiïiittee of the Board or by any agent of the

Company, or in relying in good faith upon other records of the Coñapany.

(d) In onnection with inanaging the businessand affairs of the Companyathe
Board shall consider applicable requirements for registration as à ñatÌónalsecuritiós
exchange under Seatierr6(b) of the Aut; including,witiiout limhation, the requirementsthat
(a) the Rules shall be desigoed to protect investors and the public interest and (b) the
Exchange shall be so organized and liave the capacity to narryout tha purydsesof theAct
àadto enforce comliance by its meinbers asthat terni is dg nedin Šggng3 ofilge 49&
(suchstatuípry membersbeing referred to in these Bylaws cas ExdhangeMeni6etá") ad
persons associated váthExditnge Meinadrs,with títe provisionsei the Att; ihet fuies sua
regulations underthehottand theRulesof theExchange.

(d) In light ofthe unique nature of the Coniyany and its opbrationsAndlá lightof

x ��°_etálustingany

proposal,ähan,to lite fullest extenipermitted by applicable law, take into aceouni:ail fastois
ihat the Board deems televan0Ínehiding,with4ut liluftation, to the extentdeemedtelevante
(i) the potential impact thereof on the integrity, continuity and stability of the national
securities exchange operated by the Company and the other operations of the onipan, on
the ability tó preyentfraudulentendmanipuladysActsandpragtigesandoninvestosarid the
pbliA and (11)whether sneehwould promote just undaequitableprinciples of trader foster
nooperation and coordination with ersóns engaged in regtdafigg; èÍearíng,asettilag;
pro¢ssing infonnation with resp4et to and facilitanng transactions in secugitiesor assistin
he runioval of impediments to or perfection of the niechanisms for a freeandopen market

and a national inärket systern.

Suétion i. Compositionofthe Board



(a) The Board of Directors shall cortsist óf four (4)of mòreDirectors,the tuinber
thereof to be determined from time to time by resolution of the Board of Directors, subject to
the compositional requirements of theBoard setfórth urArticle III, Sectiòn2(b).

(b) At all times the Board of Directers ahtil consist of one (1) Director who is the
hief Executive Officer of the Company andwho shall be aconsidered to be .anIndustry

Director, and sufficient numbers of Non-Industry (inchiding Ïudependent),Industry and
Member Representative Directors to meet the followingcomposition requirements;

(i) the number of Non-Industry Directors, including at least one
Independent Directen ähail equaior exceedthe sain of the inañógr of Industiy
Directors and Member Representa4xe Directors elected pursuant to Article III
Section 4tand

(ii) the number of hiember Representative Directors shall be at least
twenty (20)percent of the Board

(c) The Seeretaryshall collectfrom eachnomiñ¢4för Dirtotor suyninformationas
is reasonably necessary to serve as the basis for a determination of the toniiney's
classífication as a Memheit Represeiítative, NousIndustry,or IñdependëntDirector, if
apíitable; and the Secretaty shall ceitfy to tín Noniindting Çammitteeor the Member
Nominating Committee eachnominee'sclassification,if applicablesDirectors shali updata
the einfanuationsubmittedunderthis;subadetionat leastannuallyand upon requestpf the
Secretag,andshall report immediately to the Secretaiyany change in suóh informatione

(d) A Director may not beaubjecttotaastatutorydisqualifingtion.

SectionŠi Turnia Afdffice; Elasses

(a) The Board term of the Chief Executive Officer shall expire when such
individual ceases to be Chief Executive Officer of the Company.

(b) Each of the Non-Industry and Industry Directors (excluding the Chief
Executive Officer, but including Member Representative Directors), shall be divided into
three (3) classes, designated Class I, Class II and Class Ill, which shall be as nearly equal in
number and classification as the total number of such Directors then serving on the Board
permits. Directors other than the Chief Executive Officer shall serve staggered three-year
terms, with the term of office of one class expiring eachyear. A Director may serve for any
number of terms, consecutive or otherwise. In order to commence such staggeredthree-year
terms, Directors in Class I shall hold office until the second annual election of the Board of
Directors, Directors in Class II shall initially hold office until the third annual election of the
Board of Directors, and Directors in Classlil shall initially hold office until the fourth annual
election of the Board of Directors. Commencing with the second annual election of the
Board of Directors, the term of office for eachclassof Directors elected at such time shall be
three years from the date of their election. Notwithstanding the foregoing, in the caseof any
new Director as contemplated by Article III, Section 2(a), such Director shall be added to a
class, as determined by the Board at the time of such Director's initial election or



appäintinent,andsháli liste aninitiáÏteim exfiiring at thesame tiine as the term of the class
to which such Director hasbeen added.

Section 4, Nomination andElection

(a) The Noinitating tonimittee secli year shall gaminate Directors for each
Director position standing for election at the annual meeting of stockholdets that year, ut, te
the extent necessary,at a special meeting of stockholders. Por positions requiring persons
who qualityasMemberRepresentative Directorsythe NominatingCominittee shall nominate
only those persons whosò names have been approved end submitted by the Meniber
Noïlnating Cominittede andapprovedby,if applibable,PachangeMembers pursuant to the
procedures set foislthelow in tulaSection 4

(b) The Member Nominting Committee shall consult viith the Nominadng
Conimittees the Chairman sand Chief Executive Officers and shall solicit commentsfrom
Exchange Members for the purpose of approving and submitting namesof candidates tot
elettiön to the positionof MeníberRepresylitativeDirey te A MemberRepresentative:
Director mustbean officer, director,employees oragent of anExähänge Máinhet thatis not
aStockholderExchange Memhet.

(c) Not later athan:sixty (40) days prior to the date announced las the date for the
annual or special meeting of stockholders,the Member Noinhating Coinnfitteó englirepört
to the nominating Committee and the Šecretary the inidal noininees for Member
Representative Director positions on the Board that havebeen approvedandsubniittedby the
Member Nominating Comntíttee.The Sacratatyshallproinpdy notify BachangeMgmbersof
those kiittial nominees.EgehangeMegibqrs may identify other candidates ("Petition
Candidates" for purposesof this Section 4) for the Menibér Represestativenitettepositions
bydelivetíng to the secretary,Et legstthirty49e (34 days beforethe dateannouncedias the
datefor theann4alor specidímeetilig of stockholdkrs (the"RecordDate"foi pépasó óf niis
Section. 4),a written petitiën,whieft shalldesignatethe candidatebynam?and office and
shallbesigned by ExecuHva Representativesaf ten peregnt (10%) or niore of the Exchange
Memberst An Exchange Member:inayendótso as itàny dándidates as there are Membet
RypresentativeDit¢toi· positten to by ífäd. No ExóhangeMemberetqggtherwith its
affiliates; inay account for more than fifty percent (S0%) of the signatuéàs endeshig a
particular sandidate,and any signaturesof sugli ExchangeMoniber,together with its
affiliates, in excessof thefifty pereent(SD%flimitationshall be disregarded.

(d) Eachpetition for a PetitionCandidateniust includea coinpletediluastionnaire
usedto gatheridiorinationconcerningMember Representadveliireetor candidatesandmust
he filed viith the Company (the Company shallprovide the form of questionnaire upon:the
request of anyExchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee. If one or
more valid petitions from Exchange Members are received by the Record Date, the Secretary
shall include such additional nominees, along with the initial nominees nominated by the



Member Noininating Cominittee, on a list of noininees (the "I ist of Candidates"). Upon

completion,the List of Candidates shall be sent by the Secretary to all Exchange Members
that were Exchange Members on the Record Date, by any means, including electronic
transmission,to confirm the nominees for the MemberRepresentative Director positions.
The List of Gandidatesshall be accompanied by a notice regarding the tinte and date of an

È�¼_specialstockholders'

meeting to confirm the Exchange Members' selections of noininees for Metnber
RepresentativeDirectors.

(f) With respect to the election held to tietermine the final nomination of Member
Representative Directors, eachExchange Meniber shall have the right to castione (I) vatefor
each available Member Representative Direttot agmination; provided, however that any
suchvote must be cast for a person on the List of Candidates and that no Exchange Member,
together with its affiliates, may account for more than twenty percent (20%) of the votes cast
for a candidate,andany votescast by suchExtbangeMember,togetherwnhits affiliates,ut
excess of such twenty percent (20%) limitation shall be disregarded. The votes shaíl be cast
by wrinen hallot,eentronic transmiasion of anyothenitidens assetiorth'in A notice to the
ExchangeMembers sent by the Company prior to such election. Only votes received prior to
4:00 pan. Central Time on the date of the diectiort shell count for the nominationof a
Member Representative Director. The persons on the List of Candidates who receive the
most votes shall be selected as the nominees for the Member RepreseritatiVeDirector
positions to beeieöted by stockholders.

(g) The initia! Directors of the Board of Directors shall be appointed by the
siockholderand shåll serve until the first annualmeetingof stoekholders.

Sectiou5; Chairman of theBoard.

The Chief ExecutivesOfficer shall be the Chakman of the Board ("Chairinaít"). The
Chairman shall preside at all utestings öf the Board at whíoh the Clininaan la present;
provided,howevek that he or she shallnot participate in executive sessions of the Board
The Chairman shall exercise such other powers and perforra suth 6thörduties as mäy be
assignedt the Chairman front time to tiina by the nearb The Board of Direetors shall
designate a Lead Director from among the Boardis Independent Directors to présidenet
executive sessionsof the Board. The Board shallpublicly disclose the identity of the Lead
Director andtiie meansby which interestedpartiesmay communicate with the Lead Director.

Section 6. Vacancies

(a) Wheneverany Direätor posittön,utlier th4n4 NieniberRepresentativeDirector
position, becomes vacant prior to the election of a successor.at the end of such Director's
term, svhelther because of death,disability,disqualification,steinovaí, or tusignatiomand
Wheneverany newly-created Director position,other than a Member Representative Director
posilian bgcomes available because of an increase in the autuber af Dhtons, the
Nominating Comniittee shallnominatesand stockholdersshállelectua person satisfying the
tiassification (Industryg Non-Industry, or Independent Director), if":applicable, for the
directorship to fill such vacancy until the expkationof thefemaining term or to fiU such



newly-created Director position until the expiration of such position's dešignated teini;
provided, however, that if the remaining term of office of a Director at the time of such
Director's vacancy is not more than six (d) rnonths, during the period of vacancy the Board
shall not be deemed to be in violation of Article III, Section 2(b)by virtue afsach vacancy.

(b) Wheñóter any Member Representative Direetyr position becomes yacant prior
to the election of a successor at the end of such Member Representative Director's term,
whether becauseof death, disability, disqualification, removal, or resignation,,and whenever
any newly-created Member Representative Director position becomes available because of
an increase in the number of Directors, then the stockholders shall follow the proedures set
forth in this Section 6(b). In such event, the Member igominating Committeeashall either (i)
tecommend an individual to the stockholders to be elected to fill such vacanoyof () yrovide
;a list of reòommendedindividuals to the stockholders from which the stockholders shall elect

the individual to fili such vacancy. A Memher Representative Director elected pursuant to
his Section 6(b)shall serve until the expiration of the remainingterm or until theexpiration;

of such position's designatedterm;provided, itowever, that ifee remaining term of office of
aMemberRepresentativeDirector at thetime of suchDirector's vacancy is anímorethan sia
(6) months, during the period of vatancy the Boardshallnot be deemedto bein violation of
Article III, Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafterprovided,anyDhector niay be removed or expelled with
or without cause by majority vote of stockholders, and may be remeted by the Board di
Directors in the mannerprovided byArticle llI, Section7(b) belowyprovided,however;that
anyMenibet RepresentatívéDirector may only be removedfor cause,which shall include,
without limitation, such Director being subject to astatutorydisqualifiàtion.

(b) A Direttor shallbe removed htimediately upon § aetermination by the Board,
by a niajority vote of the remaining Directorse(a) tha0the Director no longet'satisfiesthe
classification for which the Directar iväs eleetediand (b) that the Directofs continued
servidesassuch wotiki violate thercompositional requirements of the Boardsetforth in Article
111Section 2(b).

(c) Any Director may resign at any time ehher uyon notice of resignation to the
thairman of the Board,the Presidentor the Šecretary. Any suchresignation shall takeeffect
at the time specified therein or, if the time is not spedified,upon róceipt thereof, andthe
atteptance of such resignation,unlessrequired by the terms thereof, shallnot be necessary to
makesuchresignation effective.

Section 8. Place ofMeetings; Mode

Any meeting of the Board maybe held atsuch place,within or without the State of
Delaware, as shall he designated in the liotide of such inteting, but if no such designationjs
aandó,then the egeting will be hekt.at thg principal busineesoffice of the Company;
Niembersof the Board or any committee of the Board may participate inà niestingöf%e
Board or committee by cohférenceteldehóneof óthercommuiiinationg etiuipmeittby means



of wiitch all persons participating in the meeting can hear each other, and suchpartleipation
na meeting shall constitute presence in person at themeeting.

Section 9. RegularMeetings

Regular meetings of the Board may be hekly with or without notice; at suoli tíma of
place as may from tiine to time be specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimumof two (2) days'
notice to eachDirector by the Chairmait or the President,andshallbe called by the Secretary
upon thewritten request of three(3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall hx the time
andplaceat whichthe meetingshallbeiteld,andsuch time and place shall be specified ist
the notice of such meetings Notice ofan spenialmeeting shallbe given te nachpiresterat
híadeherbusinessaddressor such other addressashe or eheinay have advisetthe Secretary
to use for such purpose.If delivered, notice shall be deenied to begivenyhen deliveted to
such address or to the Director to be notified. If mailed; such notice shall he deenied to be
given fin (5) business days after deposit in the United States mail, postage prepaid,of a
letter addressed to the appropflate location. Notice may also be given by telephone,
olentric transtnissioit erother rueans not appeified in thís section, and in egen such case
ihall be deemedto be given when actually received by the Directorto benotified.

Section 11. Exchange Meniber Meetings

The ompanyshallnot be required to hold meetingsofthe Exchange Meniberse

Section 12, Voting, Quotum andAction by the Board

EachDirector shall be entitledto one (i) votes At all meetings of the Board, the
presenceof a majority of the number of Directois then in office shall constitute aquorurn for
the transactionöf business If aquattim shallnotbepresentatanymgeting of the Board,tlig
Direetors presynt at such meeting may adjourn the meeting frotn time to time,withoutnotice
other than announcement at the nieeting,til a quoruni abau.boapretent 'fhe aut of a
mäjority of the Ditectors present atany meeting at Whichthere is a quorum shall be the act of
the Board except as may be otherwise speesificallyprovided by statute,the Centificateof
Incorporation, or théseBylaws,

5eetion13. Presumption of Assent

A Director of the Company who is present at a duly convenedmeedng of the Bonni
oi- of a committee of the Boardåt Whichnotionon any gosporatematter is taken shall be;
congiusivelypresumed to have assented to the action taken unless his or her disse t or
election to abstain shall be enteredinthe mintés of tite inetting or unlesyheor shantallRie
his orher written dissent or election to abstali) toisuch actioneith the person aeling as the

secretary of themeetingbefore the adjournmentof the meetingor shallforwardsuchdissent



or election to abstain by registered or certífied mail to the Secretary of the Company
immediately after the adjournment of the meeting. Such right to dissent or abstain shallnot
apply to a Director who voted in favor of such action.

Section 14. Action in Lieu of Meeting

Unless otherwise restricted by statute, the Certificate of lacorporation or these
Bylaws, any antion required or permitted to be taken at any meeting of the Board or any
committee thereof may be taken without a meeting if all menthersof the Boardor4omniittees
as the case may be, consent therato in wiiting or by electronic transniission,und such
writing(s) or electronic transmission(s) are filed with the minutes of proceediiïgsof the Board
or thecommittee.

Section 15. Waiver of Notice

(a) Whenevernotice is regitired tofbe given by law,theCertifteateotinuatporation
or these Bylawaya waiver thereof by the person or persensentitled to such notipe, yhether
beföre or after the time stated therein, shall be deemed equivalent to notide. Neititár the
businessto be transactedat,nor theptepose of,anyregularor specialmeeting of the Boardi
or niembers of a committee, need be specified inany waiver of notice.

(b) Attendance of a person at a meeting shall constihite a welverof notice of sutii
meeting¿ except when the peraonattends a ingeting for the expresspurpose of objeelingeat
the beginningof the meeting,to the transaction of any business becausethe4éatingis not
lawfully called or convened.

Section1& Cónipensationof BoardandCommittee Members

TheBoard may provide for reasonablecompensatiolisoitiin Cítairigen,ille uitggters
and the members of nommittees. The Board inay also provide for reimberseinent of
roasonableexpenses inestred by such persons hi connection with the businesa.af the
Coinpany.

Section 17. Intérpretation of Bylaws

The Board shall have tiie power to interpret theseBylawsand any intärpretatiönsinade
by it shall befinal andconclusive.

Section 18. Conflietsofhiterest; Contracts andTransactions Involving Directará

(a) A Director or a member of any dominittee may not particíbate in the
consideration or dedision of any inatter relating to aparticulafExchange Meniber,company,
or individual if such Director or committee meniber has a mateiial .interest In, or la

individuai, or if stehparticipationshall create an tappearance of impropiiety. Io any sunli
case, the Director or committee member shall nacusehinaselfór heteetat 4táll het
disqualified. If a niember of the Boardär any committee is recusedfmmconsideration of a



matter, any decision on the matter shall be by a vote of a ätajority of the temaining members
of the Board or applicable committee.

(b) No contract or transaction between the Company and one or more of its
Directors or officers, or between the Company ánd any other cárporation,partnership,

�„
 _l_ormoreof its I)irectors or officers .are

direetors or officers, or have a ifinancial interest, shall be void or voidable solely for this
reason if: (i) the material facts pertaining to such Director's or officer's relationship or
intatest and the contract or transaction are disclosed or are known to the Board or the
committee, and the Boatd or corninittee in good faith aufliarizestha contract of transaction
by she affirmative vote of a majoilty of the disinterested Directors, even though the
disínterested Directors be less than a quorum; or (ii) the materiál facts are disclosedär
become known to the Boardor cominittee after the centract or transaction is enieted laty, and
the Board or committee in good faith ratifies the contract or transaction by the affirmative

vote of a majority of the disinterested Directors,eventhoughthe disinterestedDirectoreb¢
iess titan a quorum.

ArticlelV

STOCKHOLDERS

Seation 1. AnnualMeeting:Biectionof DireetatsandOtherMatters

(a) The annual meeting of the stockholders shall be held at such place and time.as
deterniined by the Board for the purpose of eleuting Directors and itembers of the
Noiniaating Coinmittee andMembeiNominatingCornmhtee,andfor conductingsuch other
business as may properly come before the meeting, Writteit notice of the annual nineting
stating the plaed,date and höyr ofthe lnötiing shallbe gigento eayhatoekhoiderendtledto
vett at suchmeeting not less thanten (10) nor more than sixty (60)days before theedatesof
theimeeting.

(6) The first annual meeting of the stocidiolders shall be held prior to the
Company's commencement of operationsa as an Exchange.

Section 2. ŠpecialMeetings

Special ineetings ofNhestockholders,for any purpose or purposes,may be called by
the Chairman, the Board or the Presidenteandshalfbe calledby thoSecretary at the reqest
fit writing of stockholdetsowtNogtiot lessOneautajority of thethenissuedandoutstanding
capital stock of the Company entitled to voto.Written notice of a special meeting stathigdhe

ichthesneeting ik

called,shalí be giyen to eachstocidiglder entitled to vote satsuch meeting not less than iten
(10)nor more thánsixty (60) days before the date of the meeting.Bu inesstransaeted at any
special meeting of stockholders shallbe limited to the pmpose(s)statedin the notice of the
meeting.

Section 3. List of Stockliciders



The Seeretary of the Company, or such other person designated by the Secretary of
the Board, shall havecharge of the stock ledger of the Company and shall prepare andmake,
at least ten (ið) days before every meeting of stockholders a complete list of the
stockholders entitled to vote at the meeting, arranged in alphabetical order,and showing the
address of each stockholder and the number of sitares registered in the name of each
stockholden Suchlist shallbe opento the examination of any stodkholders for any purpose
germane todhe meeting, during ordinary businesshäurs,fana periodof at least ten (to) days
prior to the meeting,either at a place within the city where the meeting is to beheldávhich
place shall be spécified in the notice of the meeting, or, if not so specified, at the place:wnere
ther meeting is to be held. The list shall also beproduced and kept at the time and placeof the
meeting duringthe whole time of the ineetings and may be inspected by any stockliolder vihö
is present.

Section 4. Quorum andVote Requiredfor Action

(a The holders of a majority of the capital stock issued and otitstanding and
entitled to vote thereat,present in person or representdby proxy shg consiliutoy quonim
at all meetings of the stockholders for íbe transaction of business except as etherwise
provided by statute, the Certificate of incorpörationor these Bylaws, If, however,such
quorum shall not be present or represented at any meeting of the stockholders, the
stockholders3entitied to vote thereat, present in person or represented by proxy,shall haya

mentat

the inteting; tmtif a quorum shalf be present or represented.At such adjourned meetingat
which a quorum shall be presentor represented,any businessniay betransaetedwhinhmight
have been transå¢tedat the ineenngas originally notified. If the adjournment is for more
thanthirty (30)days,or if after the adjoumment a new record date is fixed for the adjourned
meeting, a notice .of the adjourned meeting shall la giván14 tach stoekholderof record
entitled to votest tlig meeting.

(b) Whena quorum is presentiat any tueöting, the vote of thelvolders of a majority
of the capital stock haviñg voting power presentin personor represented by proxy shall
deelde anyquesticebrought before such meeting,unlessthe question is one uponwhish by
expressprovision of statute or of tiie Certifidat4ófincorporatio ,aißfferentyöte isrequired,
awhich asseauchexpressprovision shall govern and control thedecision of such question.

Section 5. Voting of Shares;Proxies

Unless otherwise providedin the Certificatoofingerporation or these Bylaws,each
stockliolder of the Company shall at every meeting of theestockholders be entitled to one4)
vote in personor by proxy for each share of tho öapitalstock having votina powerheld by
suchstackholder,but to proxyshall beydied onafter three 0) yearsfrom its date,unlessthe
proxy provides for a longer period, Any such proxy shall be n alting andshalfbe filed
with the Secretaryofthe Company before or at the time of the tteeting.

Šention6. Actionsin Lieu of Meeting



As set forth in the Certificate of hicorpoi'ation of the Company, any action upon
which a vote of stoekholders is required or permitted,may be taken without a meeting,
without prior notice andwithout a vote, if a consent in writing, setting forth the action so
taken, shall be signed by the holdersof outstanding capital stock having not less tilan ti e
minimum nuniber of votes that would be necessary to authorize or take such action at a
meeting at which all shares entitled to vote thereon were present and voted and shall be
delivered to the Company in the manner requiredby law,provided that the matter to be acted
upon by such written consent previously hasbeen directed by the Board to be submitted to
the stockholders for their action by tyritten nonsdut. Prompt notice of the taking of ihe
corporate action without a meetingby less thalt unanimouswritten consentshall be given to
those stockholders who havenot so consented in writing.

Section 7. Assignment

The stockholder inay not transfer or assign, in whole or in party its ownership

interest(s) in the Company.

Article V
Committees of the Board

section L Numberof Committees

The tommittees of the Board shall consist of a Compensation Comniitteenan Audit
Coli1mittee, a Regulatory Oversight Committee, an Appeals Committees and suohother
committees as may be from time to time establishedby ti1e Board. Committees shall have
such authority as 10yestedin titem by these Bylaws or theRtiless cras is delegated to thent
y the Board Alf committees aretsubject to thecontrol andsupettistenof ti1eBoard,

Section 2. Appoíntmented Removal;Vacanciey;Term

(a) The Chairman,with the approval of the Board shall appoint, consistent with
these Bylawse the members of all comniitteesof theBòárd, ássvell at lite their of each
conímittee, andthe Öhairmanniays at any finie, twith or whhout cause, remove any meniber
of a commiuee so appointed, with the approval of the Board. Eaoh committed sháll be
comprised of at leastthreed) peopioandmayincludepersonswho are not members of the
Board; provided, however, that such committee members who are not also members of the
Board shall only participate in conunittee actions to the extent permitted by law. In
appointingniembersto conimitteescf theyoard,theChairmanis responsiblefor determining
that any such comniittee meets the composition requirements set forth in this Article V.

(b) Uponrequest of theŠecretary,eachprospettite committee memberwho is not
a Director shallprovide to theaSecrétary such information as is reasonably necessary to serve
as the basis for a determination of the prospective committee membeesclassificatin asan
Industry,Non-hidustry, or Independentingnihets The Sweretaryshall acedify teathe (Board
eachprospeotivecominittee memberts classification. Suchcommittee nieniberashalitipdáte
the information submitted under tiiis isuhWctiöo t leastannuallyanduponrequestof the

Secretary,and shnitreport immediately to the Secretaryany changein such information.



(c) The term of office of a committee member shall temtinate iinmediately upòn a
determination by the Board, by a majority vote of the Directors, (i) that the committee
memberno longer satisfies the classification for whichthe committee member was selected;
and (ii) that the committee member's continued service as such would violate the
compositional requirementsof such committee set fortly in this Article V.

(d) Any vacancy occurring in a committee shall be filled by the Chairman for the
remainder of the term, with the approval ofthe Board.

(e) Except asotherwise provided by the Bylaws,members of a committee shall
hold office for a onesyear period.

Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists

söfelyof one or moreDirectorsshall itave andtitay etetuiseall the puwersandauflierity of
the Board in the inanagementof the businessandaffairs of the Company.

Section 4. Conduct of Proceedings

Except ascotlierwiseprovided in these Bylawesor by the Board, eachcommittee may
adopt its own rules of procedure and may meet at stated times or en such flotide assuch
committee may determines Each conunittee shall keepregular hiinutes of its Tuettingeand
reportthe-same to theBoard when required.

Section 5. Voting, Quorum and Action byfommittees

Eneheañimittee meitbetshall 66entitledto one(1) vote. Unlesyoikerwiserequired
by thgBylaws, thepresenceof a anajority of the number of committee membersseevingón4

tee,Tfa

querum shall not be present at any meeting of a comniittee, the committee members present
at such meeting may adjourn the smeeting froin time to time, without notice other than
announcement at the meeting, until a quorunï shallbe prestt. The act of amajorhy of the

tteeinemberepresentat anymeeting at which there is a quorunt sháli háthe ant of

such committee except as may be otherwise spuòíiteallyprovidedby statute or theseBylaws.

Section 4. Specified Committees

já) The Chairman, with the approval of the Board, shallappoint aCeinpensåtión
Committee. The Compeniation Committee shall eatisider and regommenocompensation
policies,programs,and practices for officers sud other employees of the Compañ. Eaoh
voting member of the Compensatioti Committee shall bea Non-industry Direötor.

(b) The Chairman, with the approval of the Board, shall appoint an Audit
Oommittee consisting of Directors. A majority of the Audit Cominittee eenibetsshall be
NonsIndustry Utreetors. A Noti-Industry Directorashall44NC si Chelangaof the: Audit
Committee, TheAudit Committee shellperfonnathe following primary functionses well as
sudhother functions as may be specified in tiie citarterof the Audit Comnilitee(A) provido



oversight över the Coinpany's financial reporting process and the financial inforniatioit that

is provided to stockholders and others; (B) provide oversight over the systems of internal
controls established by manageinantand the Board and the Company's legal andcompliance

process; (C) select, evaluate and, where appropriate, replace the Company's independent
auditors (or nominate the independent auditors to be proposed for ratification by
stockholdens) and (Ó)direct and oversee all the activities of the Company's internal audit
ftmetion, including but not limited to management's responsiveness to internal audit
recommendations. The Audit Committee shall have exclusive authority tot (A) hire or
termiriate the head of the Obmpany's Internal Audit Department; (B) determine the
compensationofthe head of theInternal Audit Department; and (C) determine the budget for
the internal Audit Depórtment. The Internal Audit Department and its head shall report
directly to the Audit Comtnittee. The Audit Committee inay, in its discretion, diyect that the
Internal Audit Department disoteport to senior management of the Company on matters the
Audit Cominittee deems appropriate and may request that senior inanagentent of the

Cpmpanyperform such operationaloversight as necessaryand proper,sensistent witit
preservatiott of the independengeof the internal audit function.

(c) The Chairmans with the approval of the Board, sitall appoint a Regulatory
Oversight Committeet TheRegulatoryOversight Cornmitteeshall overseethe adequacy and
effectiveness of Exchange's regulatory and self-regulatory organization responsibliities,
including those responsibilities with regard to each öf its facilities, asdefined in Section
3(a)(2) of the Adt, mess Exchangets regulatory performances assist the Bdárd and
coininittees of the Board in reviewing the regulatory planand the overalípfiectiveness of
Exchange's regulatoky functions and,in consultation with the Chief Exectålve Officer of the
Company,establish the goals;assessthe performance, and fix the conipensation of titeChief
Regulatory Offieer of the Company.Eachmemberöf theRegulatoryOversightfomptittee
shall be aNön4ndustryDirëctor.

(d) The Chairman,with the approval of thd Board,shall appoint an Appeals
Committee.The AppeaíaComniittee shaílpreside over all appealsrelated to disciplinary and
ladverse actioit detemiinations in accordance with the Exchange Ruíes.The Appeals
Comniineeshall consist of one Independent Dineetóri one ladustry Director, ansione
Member RepresentativeDireetor. If tlie independent Director recuses himself or herself
from aneappeal,due to a conflict of interest or otherwise, such independent Director may be
replaced byaNon-Industi·y Difactor for purposesof títe applicable appealif theresisno other
IndependeritDirettötable to serveasthe replacement.

(e) The Chairman, with the approtal of ths Roard, inay appoint an Executive
Comminee,whidashall,to tiin ftdiest estellt perminedby Delaware law and ether applieåble
law, have and be permitted to exercise all the powers and änthétity of the Board in the
managementiof the businessandaffairs of the Oompany between meetings of the Board. The
number of Non-indstry Directors on iba ExecutiveCommineeshall equal nit eideed the
numberof Industry Directors on the Executive Committee. The pereentageofindependent
Directors on :the Eiecutivò Committee shall be at least as great as the percentage of

l+Directorsgn the Executive Committeeshallbe at leastat great og the percentageofMember

RepresentativeDirectorsonthowhole Board.



(f) The Chairman, with the approval of the Board, may appoint a Finance
Committee. The Finance Conimittee shall advise the Board witlt respect to the oversight of
the financial operations and conditions of the Company, including recommendations for
Company's annual operating and capital budgets.

Article VI

Nominating Committees

Section 1. Election of Nominating Committee and Member Nòminating
Committee

The Nominating Committee and the Member Noniinating Committee shall eachhe
elected on an annual basis by vote of stockholders. The stockholder shall appoint the initial
Nominating Committee and Member Nominating Coinmitìee consinfeat with the

compositional reqtiirementsof tiiis Article VIe In each subsequentyear,each of the
Nominating Committee and Member Nominating Committet after completion of its
respectives duties for noinitiatiña Directors for election to the Board for tíïat yeat shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member
NominatingCommittee, as applicable,such candidatesto be voted on by stockhoiders at the
annual meeting of stóckholdersy Additional candidates for the Mömber Nominating
Committee may be nominated and elected pursualit to the same process asprovided for in
Article III;Section 4.

Section 2. Nominating Committee

The Nominating Commhteeshallnominatedandidatesfor glection to the Boardat the
annual stockisoldet nieetingandall other vacant or new Director poiltionsontheBodNL TIIe
Nominating Committees in making such nominations,is responsiblefor sensuring that
candidates nimetthesampositionaltoquirementsof Article III, Section 2(b); The tiumber of
Non-Industry members on the Nominating Committee shall equal or exceedthe numberof
Industry members on the Noniinating Comniittee. A NominatingCommittee menher may
simultaneously sarvean títe NomingeingCommittee and the Board;utiless the Nominating
Comniittee is nominating Director candidatesfor the Direttör's díasy,asexplainedinárticle
III, .Section 3. Nötwithstanding the preceding sentence, a Dikector may serve on the
Nantinating Corumittenin hisotherfigal year of service on tíie Board.EOllewingthét yeán
tilat membermay not stand for election to the Board unty such timeanshe or she is no longer
a member of the Nominating Committee

5eution3. Member Nominating Conantittee

The Meniber Nominating Committe4shall nominate candidates for encli Member
Representative Directorposition on the Board that is to be elected by Exchange Membersor
stockholders under the terms of these Bylàws. Each member of the Member Nominating
Comniittén shall bea alemberåeptesentative member.



Article VII

Officers, Agents and Employees

Seefion 1. General

The officers of the Company shall include a Chief Executive Officer, a Presidetit, a
Chief Regulatory Officer, a Secretary, a Treasurer and such other ofacers as in the Board's
opinion are desirable for the conduct of the business of the Company.Any two or more
offices may be held by the same person, except that the offices of the President and Secretary
may not beheld by the saine person.

Section 2. Appointment andTenure

Each officer of the Company shall be appointed by the Board on anannual basisi and
shallhold office until hisor her successofis appointedandqualified or until his orher earlier
death, disability, disqualification, removal, or resignation. An officer may serve for ity

number of terms,consecutivéorotheiwise.

Section3. Resignation andRemoval of Offieers; Vacancies

(a) Any offieer may resign at any time upon notice of resignation to tiit Chairman
ándChief Executive Officer, the President,or the Šecretary.Any suchresignation shall take

effect upon receipt ofeswehnotice or at any later time spooffiedtherein,he isthe tim4 is not
specified, upon receipt thereof; andthe acceptanceof such resignation,unlessrequired by the
terms thereof, shall not be necessaryto make such resignation effective

(b) Any officer of the Coinpanymay he removed,vyith of without causesby the
Böärd, Such removal shall be without prejudice to the contractual rights of the affected
officer, if any,with theCompany.

(c) Vatancies in any office of the Company may be filled for the unexpired term
by the Board.

Section 4. Compensation

TheCompensationof the ChiefExecutivenfficer nhallbe fixed hythe Compensation
Committee. Except as otherwise provided in Article V, Sectíon 6(c) of these Bylaws, the
salaries of all other officers andagents of the Campariyshalibedixedby thedhief Executive
Ôffíeef; in consgitation with the CompensationCommittee,

Section 5. Powers and Duties; Delegation

Eachof the officers of the Company shall,unlessotherwise ordered by the Board,
havesuch powers and duties as customailly pertainto the respective office, andsöh further
powers and duties as from tiiñe to tidie maybetenfeited by the Bonidter bynugfneer
delegatedsuchauthority by theBoard.TheBoardmay delegatethe dutiesandpowers of any
6fficer of'the Company to any other officer or to any Director for aspecified periodof time
andfor any reason that the Boardinaydeeni sufficient



Seetion 6. Chief Executive Officer

The Chief Executive Officer shallbe the Chairman of the Boardand shall preside at
all meetings of the Board at which the ChiefExecutive Officer1s present; provided, however,
that he or she shall not participate in executivosessionsof the Board. The Chief Executive
ófficer shall be tile chief executive officer of the Company,shall have general supervision
over the business andaffairs:of the Company,and shall serve at the pleasure of the Board.
The Chief Executive Officer shall have all powers and duties usually incident to the office of
the ChiefExecunveOfficer, except asspecifically limited by a resolution of the Boatd. The
Chief Executive Officer shall exercise such other pátvers andperform such other duties as

maybe assignedto the Chief Executive effteer from time to time by the Board.

Section7. President

The President shall, in the absence of the Chairman and Chief Executive Officer,

presideasali meetings of the Board atwhielrike Presidentis peesent.ThePresidéntshall
have general supervisionovärthe apeations of thodotapany, The President shall have all
powars and duties usually incident to the office of the President, except as specifinally
limited by a resohition of the Board.The Ptenidentshallt axeröisesuchother powersand
perform such other duties as may be assigned to the President from time to time by the

Section 8. Vice Piešident

The Board shall appoint one or more Vice Presidents.In the absence or disability of
the Presidentor if the effice of Presidentitecontes maaht,the Vice Presidentsi in the order
determinedby the Board,or if no such determinationhas been made,in tlie order oftheir
seniority, shallperform the duties and exercise the powers of ths .President, subject tu the

�����œ_anddailespr to assignthem

to ethers. Any Vice President may have such additional designations in such Vice
resident'stitle as the Board may determine.TheVice Presidents shall generally assist the

Presidentin auch anner as thentyslågatashalldirent EdehVice President shall.exercise

suoliotherpowers and perform such other duties as may be assignedto suchVice President
from time aotime by the Board,the Ohief Executiye Öfiiter or the President. The term
"Vita President'used in this Section shall inciude the positions of Executive Vice2residenti
$enior ViceTresident and Vice President.

Section 9. Chief RegulatoryOfficer

An officer of"the Company with the position of Executive Vice Pfosidentor Senior
Vice President shall be designated as the Chief Regulatory afficer of the Companys The
ChléfÎ(ngulatoryOfficer shell havegénéralsupervision of the regulatory operations of the
Company inchiding responsibility for overseeing the Company's surveillance, examination,

�\)ä�¬_regtílatoryservicesagreementsavith

anotherself-regulatoryorganiza(ion to which the Company is a party. The Chief Regulatory
Officer shall meet with the RegulatoryOversightConnuitteeofthe Companyistexecutive
sessionat regularlyscheduledineetings afsuch committeesand at any time upon request of



titoßhief liegulatory Öfficer or any member of the Regulatory Oversight Committee. The
ChiefRegulatory Officer may,but is not required to, also serveas the General Counsel of the
Company.

Section 10. Secretary

The Secretary shall act as. Seeretary of all meetings of the Board at which the
Secretary is present, shall record all the proceedingsof all such meetings in a book to be kept
for that purpose, shall have supervision over the giving and service of notices of the
Company,andshallhavòsupervision overthò care and custody of the books and records of
tito Company. The Secretary shall be empowered to affix the Company's seal, if any, to
documents the execution of whinhon behalf of the Company under its seal is dgly
arithorized and vihed so affixed, may attest the same. The Secretary shall have all powers
and duties usually incident to the office of Secretary, except as specifically limited by a
resolution of the Board.The Sectetary shall exercise such other powers and perform such
òtitei· autiesasmay be assignedto the Secretary from time to time by the Board, the Chief
Ekecutive Officer or the:President.

Section11. Assistant Sacretary

In the absence of the Secretaryor in the event of the Secretaryts inability or refusal to
act,any Assistant Secretary, approvedby the Board,shall exercise all powers and perform áll
duties of tire Secretary. An Assistano Secretary shalf also exercise such other powers and
perform sucirother duties as may he assignedto such AssistnutSecretary fepo time to time
by the Board or the Secretary.

$ection 12e Treasurer

The Treastiter she havegeneralsupervision over 1116care and custody of the funds;
And over the receiptsand disbursements of the Company and shall cause the funds of the
Company to be deposited in the name of the Company in such banks or other depositoriesas
the Board say designate. The Treasurershall have supervision over the pare and
safekeepingof the securities of the Company.The Treasurer shall haveall powers anddtities
usually incidéntto the office of Treasurei except as specifitally liniited by a resolutionof the
Board.The Treasurer shallexercise such otherpowers and perform such other duties asmay
be assignedto the Treasurer from time to time by die Board,theChief Executive Officer or
the President.

Beetion 13. Assistant Treasurer

In the absenceof theTreasuret or in the event of theTreasured inability otrefusal to

act,any Assistant Treasurer,approvedby the Board,shall exercíse all powers andperform all.
duties of the Treasurers An Assistant Treasurer shall. also exercise such other powers and
peffaim sucit othersiutiesasñ1ay beägsisedto sunliAssisténtTreasurerfrom time to time
by the Board or thoTreasurer



Article VIII

Indemnification

Section 1; indemnification of Directors, Officers, EmployeesAnd Other Agents.

The Company shall indemnify its Directors andexecutive officers to the fullest extent
not prohibited by the Delaware General Corporation Law; provided, however, that thc
Company may limit the extent of such indemnification by individual contracts with its
Directors and executive officers; and, provided, further, that the Company shall not be
required to indemnify any Director or executive officer in connection with any proceeding
(or part thereof) initiated by such person or any proceeding by such person against the
Company or its Directors, officers, employees or other agents unless (i) such indemnification
is expressly required to be made by law, (ii) the proceeding was authorized by the Board of
Directors of the Company or (iii) such indemnification is provided by the Company, in its
solediscretion,pursuant to the powers vested in the Companytnder the DelawareGeneral
Corporation Law.

(a) Other Ofjìcers, Employees and Other Agents. The Company shall have the
power to indemnify its other officers, employeesand other agentsas set forth in the Delaware
General Corporation Law.

(b) Expenses.The Company shall advance to any person who was or is a party or
is threatened to be made a party to any threatened, pending or completed action, suit or
proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that
he is or was a Director or executive officer, of the Company, or is or was serving at the

request of the Company as a Director or executive officer of another corporation, partnership,
joint venture, trust or other enterprise, prior to the final disposition of the proceeding,
promptly following request therefor, all expenses incurred by any Director or executive
officer in connection with such proceeding upon receipt of an undertaking by or on behalf of
such person to repay said amounts if it should be determined ultimately that such person is
not entitled to be indemnified under this Article VIII or otherwise.

Notwithstanding the foregoing, unlessotherwise determinedpursuant to paragraph (e)
of this Article VIll, Section 1,no advance shall be made by the Company to an executive

officer of the Company (except by reason of the fact that such executive officer is or was a
Director of the Company in which event this paragraph shall not apply) in any action, suit or
proceeding, whether civil, criminal, administrative or investigative, if a determination is
reasonably and promptly made (i) by the Board of Directors by a majority vote of a quorum
consisting of Directors who were not parties to the proceeding, or (ii) if such quorum is not
obtainable, or, even if obtainable, a quorum of disinterested Directors so directs, by
independent legal counsel in a written opinion, that the facts known to the decision-making
party at the time such determination is madedemonstrate clearly and convincingly that such
person acted in bad faith or in a manner that such person did not believe to be in or not
opposed to the best interests of the Company.

(c) Enforcement. Without the necessity of entering into an express contract, all
rights to indemnification andadvancesto Directors and executive officers under this Article



VIII shall be deemed to be contractual rights and be effective to the same extent and as if
provided for in a contract between the Company and the Director or executive officer. Any
right to indemnification or advances granted by this Article VIII to a Director or executive
officer shall be enforceable by or on behalf of the person holding such right in the forum in
which the proceeding is or was pending or, if such forum is not available or a determination
is made that such forum is not convenient, in any court of competent jurisdiction if (i) the
claim for indemnification or advances is denied, in whole or in part, or (ii) no disposition of
such claim is made within ninety (90) days of request therefor. The claimant in such
enforcement action, if successful in whole or in part, shall be entitled to be paid also the
expenseof prosecuting his claim. The Company shall be entitled to raise as a defenseto any
such action that the claimant has not met the standards of conduct that make it permissible
under the Delaware General Corporation Law for the Company to indemnify the claimant for
the amount claimed. Neither the failure of the Company (including its Board of Directors,
independent legal counsel or its Stockholders) to have made a determination prior to the
commencement of such action that indemnification of the claimant is proper in the
circumstances because he has met the applicable standard of conduct set forth in the
Delaware General Corporation Law,nor an actual determination by the Company (including
its Board of Directors, independent legal counsel or its Stockholders) that the claimant has
not met such applicable standard of conduct, shall be a defense to the action or create a
presumption that claimant hasnot met the applicable standard of conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of incorporation and the Delaware General Corporation Law, the rights conferred
on any person by this Article VIII shall not be exclusive of any other right which such person
may haveor hereafter acquire under any statute,provision of the Certificate of Incorporation,
Bylaws, agreement, vote of Stockholders or disinterested Directors or otherwise, both as to
action in his official capacity and as to action in another capacity while holding office. The
Company is specifically authorized to enter into individual contracts with any or all of its
Directors, officers, employees or agents respecting indemnification and advances, to the
fullest extent permitted by the Delaware General Corporation Law and the Company's
Certificate of Incorporation,

(e) Survival of Rights. The rights conferred on any person by this Article VIII shall
continue as to a person who has ceasedto bea Director or executive officer andshall inure to
the benefit of the heirs, executors and administrators of such a person.

(f) Insurance. The Company, upon approval by the Board of Directors, may
purchaseinsurance on behalf of any person required or permitted to be indemnified pursuant
to this Article VIII.

(g) Amendments. Any repeal or modification of this Article Vill shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the
alleged occurrence of any action or omission to act that is the cause of any proceeding
against any agent of the Company.

(h) Saving Clause. If this Article Vill or any portion hereof shall be invalidated on
any ground by any court of competent jurisdiction, then the Company shall nevertheless



indemnify each Director and executive officer to the fullest extent permitted by any
applicable portion of this Article VRI that shall not have been invalidated, or by any other
applicable law.

(i) Certain Definitions. For the purposes of this Article Vill, the following
definitions shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense,settlement andappeal
of any threatened, pending or completed actica, suit or proceeding, whether civil, criminal,
administrative, arbitrative or investigative.

(ii) The term "expenses" shall be broadly construed and shall include,
without limitationgcotut costs attorneys' fees,witness fees, fines, amountspaid insettlement
or judgment and any other costs and expenses of any nature or kind incurred in tonnection

with atlyproceedingsincludingexpensesof establishingaright toindemnificationunderthis
Article VIII oïsanyapplicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (includingany constituent ofa constituent)nbsorbed
in a consolidation or merger which, if its separatóexistence had continued, wduld haye had
powerandauthority to indemnify its directorseofficers, andeinployees or agentsyso that any
person who is or was a director, officer, emplòyee or esentof ach con titdent torporation,
or is or wasserving at the requestof such constituent corporationas a directoryofficer,
employee or agent of another corporation, partnership, limited liability company,joint
venture,trust of otlier enterprise,shallstand in the sameposition underthe provisionsof this
Ardele VIII with respect to the resulting or surviving corporation as he would have with
respect to such constituent corporationifits separateesistence had continned.

(ly) References in this Article VIll to aADirector ' "officer,''"employee,"
or "agent'iofthe Company shall includegwithout limitations situations where suchperson is
serving at the request of the Company asa directoreofficer, employee,trustee or agent of
another torpqration, partnership;joint venturedryst or other enterprise

Section2. ExchangeNot Liable

Except as provided in the ExchangeRules,thy Company shallnot be liable foi· any
loss or damagesustainedby any current or former Exchangelviember growing out of the use
of enjoyment by suchExchange Memberof the facilities aliódled by the (fumpany(or any
predecessoror successorthereof) onits subsidiaries.

Article IX

Amendments; Emergency Bylaws

Sectioni. By Statkhnidersor Board



TheseByiawsniay be altered,aínended, or repealed,or new Bylawsniay be adopted,
(i) by the written consent ofthe stockholders of the Company, or (ii) at any regular or special
meeting of theBoard by a resolution adopted by the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repealor change by action of the
stácildioldersof the Company which shail,notwithstanding any different pi-ovision of lawsthe
Certificate of Incorporatiorg er these Bylaws, be opentive during any emergency resulting
from any nuclear or atomic disaster, an attack on the United States or on a locality in which
the Company conducts its business or customarily holds meetings of the Board any
catastrophesor other emergency condition, as a result of which a quorum of the Board or a
oommittee titereof cannot readily be convened for action. Such emergency Bylaws may
inake any provision that may be practicable and necessary under the circumstances of the
emergency.

Section 3. Anthority to Take Aetion Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the everit
ofentraordinarymarket conditions,shall have the authyrity to take any actiónregardingt

(a) the trading in or operation of the national securities exchange operated by the
Companyorjany other organized seeuritiesmarketsthat niay beåperated by the Company,
the operation of any automated system owned or operated by the Company, and the
participation in any such system of any or all persons or the trading therein of any or all
secutitiestand

(b) thg operation of any or all offices or systems of Exchange Meip gesiif, in (he
oliinion of the Board or ttheapersonor personshereby designated,suchaótihnisheadssarya
appropriatofor the protectionof investors or the public interest or for the ordeelyoperation of
the maiketplaceor the system.

Article X

Exchange Authorities

Keetion L Rules

(a) The Board, acting in accordancewith the tefms of these Bylaws andthe Rules,
shall be yestednith all powers negossaryfor the governanceof the Company as an
exchange"within the meaning of the Act. To promote and enforce just and equitable

principles of trade and business, to maintála high standards of commercial honor and
integrity hinng BxthangeMembers,to collAborate wi h governmentalandotheragenciesin
the promotion of fair practices and the elimination of fraud, and in general to catry out the

antitoritedte adoptsuch itdes

and;suchaniendmentsaheretoasit nray,from ilme to time,deemanecessaryor appropriates if
any such rules or amendmentsthereto are approtedby the Commission or átherwise henome
effgetiveas pröyidedin the Acts they shall becomeoperativeExchange Rulesias of the date



of Commissionappfovalof effectiveness under the Act unlessa later operative date is
declaredby the Company.The Boardis hereby authorized, subject to the provisions of these
Bylaws and the Act, to administer, enforce, interpret, issue exemptions from, suspend or
canoel any Rules adopted hereunder.

Section 2. isciplinary Proceedings

(a) The Board is authorized to establish procedutes raísting to disciplinary
proceedings involving Exchange Members and their associatedpersons.

(b) The Board is authorized to impose appropriate sanctions applicable to
Exchanga Meinnets, inelddíng tansure, Éme,suspension,or expulsion from membership,
suspensionor bar from being associatedwith all Exchange Members,limitation of activities,
functions, and operations of an Etchange .Member, or any other ittting sanction, and to
impose appropriate sanctions appficable to persons associated with Exchange Members,
including censuresfine, suspension,or barring a person associatedwith an Exchange
Medibei" flioni being assóóiated viitli all Exchange Menibers, 1Ìrnitatiöll of aótiviiiés,
functions,and operations of a person associated with an iaxchangeMember, or any other
fitting sanction, fort

(i) a breachby an Exchange Meniber or a person associated with an
Exchange Member of any covenant with the Company or its stockholders;

(11) vielätion by an Exchange Member or a personassodistedwith an
Exchange Member of any of the terms, conditions, covenants, and provisions of the Bylaws,
the Rutas er the federal secuelties laws, including the tales and regulatístisadopted
thenunder;

(iii) failure by an Exchange Member or person associated with an
ExchangeMéniber tot (A) subinit a disputefor atéitrationas utay ho requiredby the Nilest
(B) appearorproduce any document in the Exchange Member'sor person'spossessionor
control as direeted pursuaabto the Rttles; (C) comply witli än aivàrdof arbitratoespropenly

�°�„�Œ_madepursugnt

to ppplicable law or where such a motion has been denied; or (Dycomply with a written and
èxdòted settientent agreement ebtained in connection witit ait äthitration er inediation
submitted for disposítion;or

(iv) failure by an Exchange Member or person associated with an
Exchange Neither to editeit to n rtiling, order,41egetion,or decisionof er to pay any
sanction;fine, or costs imposed by the Board or any entity to which the Board has delegated
its powers.

nection 3, Membership Qualifications

(a) The Board shåll have authority to adopt rules and regulations applicable to
ExendaggMeithers, applicasta seokingto hedoine Exahange ivienibgre,and persons
associated with applicants or IExchangeMembers, establishing specified and appeopriate
standards with respect to the ittaining, experience,competence,fingncial responsihifíty,



operationaf capability, and suòh other qualifleations as the Board finds necess4ry or
desirable.

(b) The Board may frain tínie to time make such cíianges in suchrules, regulations,
and standards as it deemsnecessaryor apikopriätes

(c) Uniform standardsfor regulatory and other accessissues,such as admission to
membership and conditions to benoming an Exchange niarket maker, shall be promulgated
and appliedon a consistent basis,and the Company shall institute safeguardsto ensure fair
and evenhanded.access to all of its servicesand facilities.

Section 4. Fees,Dues,Assessments,and Øther Charges

The Board shall have authority to fix and levy the amount of fees, dues, assessments,
and other charges to be paid by Bxchange Membets and issuers and any other persons using

any facility or systemthat theContpanyoperatesor controls;proyìded howeverdhatsuyh
fees, dues, assessments, and other charges shall be equitably allocated amng Excha,nge.
Meinbei'sand issuersand any otlier personausing any facility orsystemthat the Company
operates or controls Any revenues received by the Company ffom fees derived from its
regulatory function or regulatory penaltieswill not be usedfor non-regulatory purposes or
distributed to the stockholdet but rathenshall be applied to fund the legal andregulatory
operations of the Company (including surveillance and enforceinent activities)ë onas the
case may be, shall be used to pay restitution and disgorgement of funds imended for
customers.

Article XI
Miscellaneous Provisions

Seelion i. Fiscal Tear13oards

The fiscal year of the Company shall be as determined from time to time by the
Board,

Section2. Participation in Board andCommittee Meetings

All meetingsof theboard (andanyconimittees ofthe Board) pertainingto the self-
regulatory function of the Conipany (including disciplinary matters) shall be closed to all
persons other than members ofthe Board andofficers, staff, counselor othes advisors vihose
partielpationis netessary oispppropriateto the properdischargeof suchreguiutyty functions
and any representatives of the Commission. In no event shall members of the Board of

nc.orBATŠ GlåbniNiaikets lioldings, luc.wito arenot

also nielubers of the Board,or any officers, staff, counsel or advisors of BATS Global
Markets, Inc. or BATS Global Markets Holdings, Inc. who are not also officers, staff,
cäunsel or advísorsöf thë Coniyany tot any cainmitteesof the Boarif), boallowtd to
participate in any meetings of the Board (or any committee of the Board) pertaining to the
eelfaregulatory functionof the Company(includingdiscipintarymåtters).



Šsttien& Books and Records; donfidentiality of Information and Records
Relating to SRO Function

The booksand records of the Company shall be maintained at a location within the
United States All books and records of the Cotapany refleedng oonfidential information
pertaining to the self-regulatory function of the Company (including but not limited to
discipiiñary niatters,trading datA,tradingpractices,and auditinforinationi shall be retained
in confidence by the Company and its personndl and will not be used by the Company for
any non-regulatory purposes and shall not be made available to any person (including,
without limitytion, anyExchange Member) other than to personnel of the Commission, and
those personnel of the Companye members uf committeess of the Board,menibers of the
Bonto, heating officers niid other egents of the Company to the extent necessary or
appropriate(o properly discharge those f-regylätory responsibilities of the Company.

Section 4, Dividends

subject to any provisions of any applicable statute, other provisions of these Bye
Lawseor the Certificate of Ineorporation, diuidendsmay be declared upon the capital stock of
the Ôompanyby,and hi the absolute discretion of, theBoard; andany such dividends may be
paid in cash,propertyor shares of stock of the Company,as determined by the Board,and
shall be declared andpaidon#dehdates and in such amounts as are detenninedby the Board.

sŠnttien5; Reserves

Before payment of any dividends, there may be set aside out of any funds of the
Cernpanyevdilablefor dividendssuch stunor sums:aathe Board from time to time, in its
absolutediseratiomdetprinines to be proper asa reserveor reservesto meet contingenciespor
for equátisingdividenda,iorrepairingurmaintaininganyproperty of the Company,or fue
gudííethat pia-poseegg the isopedshaftdetergiipeto: be condualvesto ihe interestsof the
Company,and the Board may modify or abolish any esuchreserve in the manner in which it
wascreatede

Neetion 6 ExequiiQBofinstruments,Contracts, etce

(a) All cheeks, drafts,iiins of excliange, notes,or other obligations of ordersfor the
paytnant of money shellhesignedlitihe game of the Company by such officer or officers or
persenor personsasthe Board, or a foulyauthorized conimittee thereof, may from time to
tímes designate. Excépt.as otherwiseprovided by law, the Board, anycommittee given
(spgdi authorityin thepremisesby thepaard,orany committee givenautlioritysto exercise
generally the powers of the Board dueingintervais betweensneetings of the.Báärd inäy
gathanizeanyeffindh #Mplayo%neagellt, in the naine of endon behalf of the Cornpany,tp
enterintoor executeanddeliver deeds,bonds,mortgages, contracts, and other obligations or
instruments, gudsah aniharityhiny begehoral of confined to:specific instances.

(B) Ali appiications,weineninstruments,andpaperstequired by any departmentof
the United States government or by any state,county municipal, or uther governmental
authorityindy hometutatiatíventaaofthe Companyby anyofficer oftheCompany,anto
the extent designatedfor such purpose from time to time by the Board, by an employee or



agent of the Company. Such designation may contain the power to substitute, in the
discretion ofthe person named, one or moreother persons.

Neation 7. Power to Vote Stook

Unless otherwise instructed by the Board, the Chief Executive Officer of the
Companyshall liave thepower and authority on nehalfonhe Company to attend and to vote
at any meeting of stockholders, partners or equity holders of any corporation; partnership or
any other entity in tyhion the Company mayhold stockspartnership or other equity interests,
as the casemay be,andrnay exercise on behalf ofthe daïñpany anyandall of the rights and
powers incident to the ownership of sudh stock,partnership or other equity interest at such
nieötingsendshall háië the powet and ädthesityto execute and deliver pronies,waivers and
consentson behalf of the Company in connection with the exercise by the Company of the
rights and powers incident to the ownership of such stock, partnership or other equity
intereste The Board and the Chief Executive Officer may from time to time confer like

powersuponanyotherpersalvorpersons,

sectiën8. $eyetability

If any provision of these Bylaws,or the application of any provision of these Bylaws
to any person or citetnstances, is held invalid, the remålnder of these.Bylaws and the

applicationefauchgrayiside to otherpersonsor circumstancesshall not be affected.
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State of Delaware
Secretary of State

Division or Corporations
Delivered 11:15 M 01/31/2014

EELED 11:15 M 01/31/2014
SRV 140116706 - 4662897 FIIE

RESTATED CERTIFICATE OF INCORPORATION

OF

EDGA EXCHANGE, INC.

EDGA Exchange, Inc.,a corporation organized and existing under and by virtue of the
provisions of the Delaware General Corporation Law ("GeneralCorporation Law"):

DOES HEREBY CERTIFY:

That the name of this corporation is EDGA Exchange, Inc.,and that this corporation was
originally incorporated pursuant to the General Corporation Law on March 9, 2009 under the
name EDGA Exchange, Inc.

That the Board of Directors duly adopted resolutions pursuant to Sections 242 and 245 of
the General Corporation Law proposing to amend and restate the Certificate of Incorporation of
this corporation, declaring said amendment and restatement to be advisable and in the best
interests of this corporation and its stockholders, and authorizing the appropriate officers of this
corporation to solicit the consent of the stockholders therefore, which resolution setting forth the
proposed amendment and restatement is as follows:

FIRST: The name of the corporation is EDGA Exchange,Inc.

SECOND: The registered office of the corporation in the State of Delaware is
1209Orange Street, Wilmington, County of New Castle, Delaware 19801,and the name of its
registered agent at that address is The Corporation Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted is to

engage in any lawful act or activity for which corporations may be organized under the General
Corporation Law of Delaware.

FOURTH: The total number of shares of stock which the corporation shall have

authority to issue is One Thousand (1,000), $0.0I par value per share. All such stock shall be
classified as Common Stock.

* * *

ActiveUs 115878153v.7



The undersigned executed this Restated Certificate of Incorporation as of January 31, 2014.

EDGA Exchange, Inc.

/s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

Signature Page to Restated Certificate of Incorporation ofEDGA Exchange, Inc.]



THIRD AMENDED AND RESTATED
BYLAWS OF EDGA EXCHANGE, INC.

(a Delaware corporation)

ARTICLE I

Definitions

When used in these Bylaws, unless the context otherwise requires, the terms set
forth below shall have the following meanings:

(a) "Act" means the Securities Exchange Act of 1934, as amended.

(b) An "affiliate" of, or person "affiliated" with a specific person, is a person that
directly, or indirectly through one or more intermediaries, controls or is controlled by, or
is under common control with, the person specified.

(c) "Board" or "Board of Directors" means the Board of Directors of the Company.

(d) "broker" shall have the same meaning as in Section 3(a)(4) of the Act.

(e)"Commission" means the Securities and Exchange Commission.

(f) "Company" means EDGA Exchange, Inc., a Delaware corporation.

(g) "day" means calendar day.

(h) "dealer" shall have the same meaning as in Section 3(a)(5) of the Act.

(i) "Director" means the persons elected or appointed to the Board of Directors from time
to time in accordance with the Certificate of Incorporation and these Bylaws.

(j) "Exchange" means the national securities exchange operated by the Company.

(k) "Exchange Member" means any registered broker or dealer that has been admitted to
membership in the national securities exchange operated by the Company. An Exchange
Member is not a stockholder of the Company by reason of being an Exchange Member.
An Exchange Member will have the status of a "member" of the Exchange as that term is
defined in Section 3(a)(3) of the Act.

(1)"Executive Representative" means the person identified to the Company by an
Exchange Member as the individual authorized to represent, vote and act on behalf of the
Exchange Member. An Exchange Member may change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretary of the Company via electronic process or such other process as the Company
may prescribe. An Executive Representative of an Exchange Member or a substitute
shall be a member of senior management of the Exchange Member.



(m) "Independent Director" means a Director who has no material relationship with the
Company or any affiliate of the Company, or any Exchange Member or any affiliate of
any such Exchange Member;provided, however, that an individual who otherwise
qualifies as an Independent Director shall not be disqualified from serving in such
capacity solely because such Director is a Director of the Company or its stockholder.

(n) "Independent member" means a member of any committee who has no material
relationship with the Company or any affiliate of the Company, or any Exchange
Member or any affiliate of any such Exchange Member, other than as a committee
member. The term Independent member may but is not required to refer to an
Independent Director who serves on a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three

years as an officer, director, or employee of a broker or dealer,excluding an outside
director or a director not engaged in the day-to-day management of a broker or dealer; (ii)
is an officer, director (excluding an outside director), or employee of an entity that owns
more than ten percent of the equity of a broker or dealer, and the broker or dealer

accounts for more than five percent of the gross revenues received by the consolidated
entity; (iii) owns more than five percent of the equity securities of any broker or dealer,
whose investments in brokers or dealers exceed ten percent of his or her net worth, or
whose ownership interest otherwise permits him or her to be engaged in the day-to-day

management of a broker or dealer; (iv) provides professional services to brokers or
dealers, and such services constitute 20 percent or more of the professional revenues
received by the Director or 20 percent or more of the gross revenues received by the
Director's firm or partnership; (v) provides professional services to a director, officer, or
employee of a broker, dealer, or corporation that owns 50 percent or more of the voting
stock of a broker or dealer, and such services relate to the director's, officer's, or
employee's professional capacity and constitute 20 percent or more of the professional
revenues received by the Director or member or 20 percent or more of the gross revenues
received by the Director's or member's firm or partnership; or (vi) has a consulting or
employment relationship with or provides professional services to the Company or any
affiliate thereof or has had any such relationship or provided any such services at any
time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i) is
or has served in the prior three years as an officer, director, or employee of a broker or
dealer, excluding an outside director or a director not engaged in the day-to-day
management of a broker or dealer; (ii) is an officer, director (excluding an outside
director), or employee of an entity that owns more than ten percent of the equity of a
broker or dealer, and the broker or dealer accounts for more than five percent of the gross
revenues received by the consolidated entity; (iii) owns more than five percent of the
equity securities of any broker or dealer, whose investments in brokers or dealers exceed

ten percent of his or her net worth, or whose ownership interest otherwise permits him or
her to be engaged in the day-to-day management of a broker or dealer; (iv) provides
professional services to brokers or dealers, and such services constitute 20 percent or



more of the professional revenues received by the Director or 20 percent or more of the
gross revenues received by the Director's firm or partnership; (v) provides professional
services to a director, officer, or employee of a broker, dealer, or corporation that owns
50 percent or more of the voting stock of a broker or dealer, and such services relate to
the director's, officer's, or employee's professional capacity and constitute 20 percent or
more of the professional revenues received by the Director or member or 20 percent or
more of the gross revenues received by the Director's or member's firm or partnership; or
(vi) has a consulting or employment relationship with or provides professional services to
the Company or any affiliate thereof or has had any such relationship or provided any
such services at any time within the prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholders to serve as
Member Representative Directors.

(r) "Member Nominating Committee" means the Member Nominating Committee

elected pursuant to these Bylaws.

(s) "Member Representative Director" means a Director who has been appointed as
such to the initial Board of Directors pursuant to Article III, Section 4(g) of these Bylaws,
or elected by stockholders after having been nominated by the Member Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the
nominee of Exchange Members after majority vote of Exchange Members, if applicable.
A Member Representative Director must be an officer, director, employee, or agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or hearing
panel who is an officer, director, employee or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(u) "Nominating Committee" means the Nominating Committee elected pursuant to these

Bylaws.

(v) "Non-Industry Director" means a Director who is (i) an Independent Director; or
(ii) any other individual who would not be an Industry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Industry member.

(x) "person" shall mean a natural person, partnership, corporation, limited liability
company, entity, government, or political subdivision, agency or instrumentality of a
government.

(y) "person associated with an Exchange Member" or "associated person of an Exchange



Member" means any partner, officer, or director of an Exchange member (or person
occupying a similar status or performing similar functions), any person directly or
indirectly controlling, controlled by, or under common control with, such Exchange
member, or any employee of such Exchange member, except that any person associated
with an Exchange member whose functions are solely clerical or ministerial shall not be
included in the meaning of such term for purposes of these Bylaws.

(z) "Record Date" means a date at least thirty-five (35) days before the date announced

as the date for the annual meeting of stockholders and set as the last date on which
Exchange Members may petition to add to the List of Candidates and used to determine
whether Exchange Members are entitled to vote on the final List of Candidates.

(aa) "registered broker or dealer" means any registered broker or dealer, as defined in
Section 3(a)(48) of the Act, that is registered with the Commission under the Act.

(bb) "Rules" or "Exchange Rules" shall have the same meaning as set forth in
Section 3(a)(27) of the Act.

(cc) "stockholder" means any person who maintains a direct ownership interest in the
Company. The sole stockholder of the Company shall be Direct Edge, Inc.

(dd) "Stockholder Exchange Member" means an Exchange Member that also
maintains, directly or indirectly, an ownership interest in the Company.

(ee) "statutory disqualification" shall have the same meaning as in Section
3(a)(39) of the Act.

ARTICLE II

Office and Agent

Section 1. Principal Business Office .

The principal business office of the Company shall be located at 545 Washington
Boulevard, 6*fl., Jersey City, New Jersey 07310, or such other location as may hereafter be
determined by the Board of Directors. The Company may have such other office or offices as
the Board of Directors may from time to time designate or as the purposes of the Company may
require from time to time.

Section 2. Registered Office

The address of the registered office of the Company in the State of Delaware is c/o The
Corporation Trust Company, Corporation Trust Center, 1209 Orange Street, Wilmington, County
of New Castle,Delaware 19801.



Section 3. Registered Agent

The name and address of the registered agent of the Company for service of process

on the Company in the State of Delaware is The Corporation Trust Company, Corporation
Trust Center, 1209 Orange Street, Wilmington, County of New Castle, Delaware 19801.

ARTICLE III

Board of Directors

Section 1. Powers

(a) The business and affairs of the Company shall be managed by its Board, except to
the extent that the authority, powers and duties of such management shall be delegated to a
committee or committees of the Board pursuant to these Bylaws or the Rules. The Board of
Directors shall have the power to do any and all acts necessary, convenient or incidental to or for
the furtherance of the purposes described herein, including all powers, statutory or otherwise. To
the fullest extent permitted by applicable law and these Bylaws the Board may delegate any of its
powers to a committee appointed pursuant to Article V or to any officer, employee or agent of
the Company.

(b) The Board shall have the power to adopt, amend or repeal the Rules in accordance
with Article X, Section 1.

(c) The Board may adopt such rules, regulations and requirements for the conduct of
the business and management of the Company, not inconsistent with law, the Certificate of
Incorporation or these Bylaws, as the Board may deem proper. A Director shall, in the
performance of such Director's duties, be fully protected, to the fullest extent permitted by law,
in relying in good faith upon the books of account or reports made to the Company by any of its
officers, by an independent certified public accountant, by an appraiser selected with reasonable
care by the Board or any committee of the Board or by any agent of the Company, or in relying
in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the Board

shall consider applicable requirements for registration as a national securities exchange under
Section 6(b) of the Act, including, without limitation, the requirements that (a) the Rules shall be
designed to protect investors and the public interest and (b) the Exchange shall be so organized
and have the capacity to carry out the purposes of the Act and to enforce compliance by its
"members," as that term is defined in Section 3 of the Act (such statutory members being
referred to in these Bylaws-as "Exchange Members") and persons associatedwith Exchange
Members, with the provisions of the Act, the rules and regulations under the Act, and the Rules
of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light of the
Company's status as a self-regulatory organization, the Board, when evaluating any proposal,



shall, to the fullest extent permitted by applicable law, take into account all factors that the Board
deems relevant, including, without limitation, to the extent deemed relevant: (i) the potential
impact thereof on the integrity, continuity and stability of the national securities exchange

operated by the Company and the other operations of the Company, on the ability to prevent
fraudulent and manipulative acts and practices and on investors and the public, and (ii) whether
such would promote just and equitable principles of trade, foster cooperation and coordination
with persons engaged in regulating, clearing, settling, processing information with respect to and
facilitating transactions in securities or assist in the removal of impediments to or perfection of
the mechanisms for a free and open market and a national market system.

Section 2. Composition of the Board

(a) The Board of Directors shall consist of four (4) or more Directors, the number
thereof to be determined from time to time by resolution of the Board of Directors, subject to the
compositional requirements of the Board set forth in Article III, Section 2(b).

(b) At all times the Board of Directors shall consist of one (1) Director who is the
Chief Executive Officer of the Company and who shall be considered to be an Industry Director,
and sufficient numbers of Non-Industry (including Independent), Industry and Member
Representative Directors to meet the following composition requirements:

(i) the number of Non-Industry Directors, including at least one Independent

Director, shall equal or exceed the sum of the number of Industry
Directors and Member Representative Directors elected pursuant to
Article III, Section 4; and

(ii) the number of Member Representative Directors shall be at least twenty
(20) percent of the Board.

(c) The Secretary shall collect from each nominee for Director such information as is
reasonably necessary to serve as the basis for a determination of the nominee's classification as a
Member Representative, Non-Industry, or Independent Director, if applicable, and the Secretary
shall certify to the Nominating Committee or the Member Nominating Committee each
nominee's classification, if applicable. Directors shall update the information submitted under
this subsection at least annually and upon request of the Secretary, and shall report immediately
to the Secretary any change in such information.

(d) A Director may not be subject to a statutory disqualification.

Section 3. Terms of Office; Classes

(a) The Board term of the Chief Executive Officer shall expire when such individual
ceasesto be Chief Executive Officer of the Company..

(b) Each of the Non-Industry and Industry Directors (excluding the Chief Executive
Officer, but including Member Representative Directors) shall be divided into three (3) classes,



designated Class I, Class II and Class III, which shall be as nearly equal in number and
classification as the total number of such Directors then serving on the Board permits. Directors
other than the Chief Executive Officer shall serve staggered three-year terms, with the term of
office of one class expiring eachyear. A Director may serve for any number of terms,
consecutive or otherwise. In order to commence such staggered three-year terms, Directors in
Class I shall hold office until the second annual election of the Board of Directors, Directors in
Class II shall initially hold office until the third annual election of the Board of Directors, and
Directors in Class III shall initially hold office until the fourth annual election of the Board of
Directors. Commencing with the second annual election of the Board of Directors, the term of
office for each class of Directors elected at such time shall be three years from the date of their
election. Notwithstanding the foregoing, in the case of any new Director as contemplated by
Article III, Section 2(a),such Director shall be added to a class, as determined by the Board at
the time of such Director's initial election or appointment, and shall have an initial term expiring
at the same time as the term of the class to which such Director has been added.

Section 4. Nomination and Election

(a) The Nominating Committee each year shall nominate Directors for each Director
position standing for election at the annual meeting of stockholders that year, or, to the extent
necessary, at a special meeting of stockholders. For positions requiring persons who qualify as
Member Representative Directors, the Nominating Committee shall nominate only those persons
whose names have been approved and submitted by the Member Nominating Committee, and
approved by, if applicable, Exchange Members pursuant to the procedures set forth below in this
Section 4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative Director
must be an officer, director, employee, or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date announced as the date for the
annual or special meeting of stockholders, the Member Nominating Committee shall report to the
Nominating Committee and the Secretary the initial nominees for Member Representative
Director positions on the Board that have been approved and submitted by the Member
Nominating Committee. The Secretary shall promptly notify Exchange Members of those initial
nominees. Exchange Members may identify other candidates ("Petition Candidates" for
purposes of this Section 4) for the Member Representative Director positions by delivering to the
Secretary, at least thirty-five (35) days before the date announced as the date for the annual or
special meeting of stockholders (the "Record Date" for purposes of this Section 4), a written
petition, which shall designate the candidate by name and office and shall be signed by
Executive Representatives of ten percent (10%) or more of the Exchange Members. An
Exchange Member may endorse as many candidates as there are Member Representative
Director positions to be filled. No Exchange Member, together with its affiliates, may account
for more than fifty percent (50%) of the signatures endorsing a particular candidate, and any



signatures of such Exchange Member, together with its affiliates, in excess of the fifty percent
(50%) limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information concerning Member Representative Director candidates and must be
filed with the Company (the Company shall provide the form of questionnaire upon the request
of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee. If one or more
valid petitions from Exchange Members are received by the Record Date, the Secretary shall
include such additional nominees, along with the initial nominees nominated by the Member
Nominating Committee, on a list of nominees (the "List of Candidates"). Upon completion, the
List of Candidates shall be sent by the Secretary to all Exchange Members that were Exchange

Members on the Record Date, by any means, including electronic transmission, to confirm the
nominees for the Member Representative Director positions. The List of Candidates shall be
accompanied by a notice regarding the time and date of an election to be held at least twenty (20)
days prior to the annual or special stockholders' meeting to confirm the Exchange Members'
selections of nominees for Member Representative Directors.

(f) With respect to the election held to determine the final nomination of Member
Representative Directors, each Exchange Member shall have the right to cast one (1) vote for
eachavailable Member Representative Director nomination; provided, however, that any such
vote must be cast for a person on the List of Candidates, and that no Exchange Member, together
with its affiliates, may account for more than twenty percent (20%) of the votes cast for a
candidate, and any votes cast by such Exchange Member, together with its affiliates, in excess of
such twenty percent (20%) limitation shall be disregarded. The votes shall be cast by written
ballot, electronic transmission or any other means as set forth in a notice to the Exchange .

Members sent by the Company prior to such election. Only votes received prior to 5:00 p.m.
Eastern Time on the date of the election shall count for the nomination of a Member

Representative Director. The persons on the List of Candidates who receive the most votes shall
be selected as the nominees for the Member Representative Director positions to be elected by
stockholders.

Section 5. Chairman of the Board

The Chief Executive Officer shall be the Chairman of the Board ("Chairman"). The
Chairman shall preside at all meetings of the Board at which the Chairman is present; provided,
however, that he or she shall not participate in executive sessionsof the Board. The Chairman
shall exercise such other powers and perform such other duties as may be assigned to the
Chairman from time to time by the Board. The Board of Directors shall designate a Lead
Director from among the Board's Independent Directors to preside over executive sessionsof the
Board. The Board shall publicly disclose the identity of the Lead Director and the means by
which interested parties may communicate with the Lead Director.



Section 6. Vacancies

(a) Whenever any Director position, other than a Member Representative Director
position, becomes vacant prior to the election of a successor at the end of such Director's term,
whether because of death, disability, disqualification, removal or resignation, and whenever any
newly-created Director position, other than a Member Representative Director position, becomes
available because of an increase in the number of Directors, the Nominating Committee shall
nominate, and stockholders shall elect, a person satisfying the classification (Industry, Non-

Industry, or Independent Director), if applicable, for the directorship to fill such vacancy until
the expiration of the remaining term or to fill such newly-created Director position until the
expiration of such position's designated term; provided, however, that if the remaining term of
office of a Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

(b) Whenever any Member Representative Director position becomes vacant prior to
the election of a successor at the end of such Member Representative Director's term, whether
because of death, disability, disqualification, removal, or resignation, and whenever any newly-

created Member Representative Director position becomes available because of an increase in
the number of Directors, then the stockholders shall follow the procedures set forth in this
Section 6(b). In such event, the Member Nominating Committee shall either (i) recommend an
individual to the stockholders to be elected to fill such vacancy or (ii) provide a list of
recommended individuals to the stockholders from which the stockholders shall elect the

individual to fill such vacancy. A Member Representative Director elected pursuant to this
Section 6(b) shall serve until the expiration of the remaining term or until the expiration of such
position's designated term; provided, however, that if the remaining term of office of a Member
Representative Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafter provided, any Director may be removed or expelled with or
without cause by majority vote of stockholders, and may be removed by the Board of Directors
in the manner provided by Article III, Section 7(b) below; provided, however, that any Member
Representative Director may only be removed for cause, which shall include, without limitation,
such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determination by the Board, by a

majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected; and (b) that the Director's continued service as
such would violate the compositional requirements of the Board set forth in Article III, Section
2(b).

(c) Any Director may resign at any time either upon notice of resignation to the Chairman
of the Board, the President or the Secretary. Any such resignation shall take effect at the time



specified therein or, if the time is not specified, upon receipt thereof, and the acceptance of such
resignation, unless required by the terms thereof, shall not be necessary to make such resignation
effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made,then the meeting will be held at the principal business office of the Company. Members
of the Board or any committee of the Board may participate in a meeting of the Board or

committee by conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in a meeting shall
constitute presence in person at the meeting.

Section 9. Regular Meetings

Regular meetings of the Board may be held, with or without notice, at such time or place
as may from time to time be specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2) days'
notice to each Director by the Chairman or the President, and shall be called by the Secretary
upon the written request of three (3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall fix the time and
place at which the meeting shall be held,and such time and place shall be specified in the notice
of such meeting. Notice of any special meeting shall be given to each Director at his or her

business address or such other address as he or she may have advised the Secretary to use for
such purpose. If delivered, notice shall be deemed to be given when delivered to such address or
to the Director to be notified. If mailed, such notice shall be deemed to be given five (5)
business days after deposit in the United States mail, postage prepaid, of a letter addressed to the
appropriate location. Notice may also be given by telephone, electronic transmission or other

means not specified in this section, and in each such case shall be deemed to be given when
actually received by the Director to be notified.

Section 11. Exchange Member Meetings

The Company shall not be required to hold meetings of the Exchange Members.

Section 12. Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the presence

of a majority of the number of Directors then in office shallconstitute a quorum for the
transaction of business. If a quorum shall not be present at any meeting of the Board, the
Directors present at such meeting may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. The act of a majority



of the Directors present at any meeting at which there is a quorum shall be the act of the Board
except as may be otherwise specifically provided by statute, the Certificate of Incorporation, or
these Bylaws.

Section 13. Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the Board or of
a committee of the Board at which action on any corporate matter is taken shall be conclusively

presumed to have assented to the action taken unless his or her dissent or election to abstain shall
be entered in the minutes of the meeting or unless he or she shall file his or her written dissent or
election to abstain to such action with the person acting as the secretary of the meeting before the
adjournment of the meeting or shall forward such dissent or election to abstain by registered or
certified mail to the Secretary of the Company immediately after the adjournment of the meeting.
Such right to dissent or abstain shall not apply to a Director who voted in favor of such action.

Section 14. Action in Lieu of Meeting

Unless otherwise restricted by statute, the Certificate of Incorporation or these Bylaws,
any action required or permitted to be taken at any meeting of the Board or any committee
thereof may be taken without a meeting if all members of the Board or committee, as the case
may be, consent thereto in writing or by electronic transmission, and such writing(s) or
electronic transmission(s) are filed with the minutes of proceedings of the Board or the
committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law, the Certificate of Incorporation or
these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to notice. Neither the business to be
transacted at, nor the purpose of, any regular or special meeting of the Board, or members of a
committee, need be specified in any waiver of notice.

(b) Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the express purpose of objecting, at the
beginning of the meeting, to the transaction of any business because the meeting is not lawfully
called or convened.

Section 16. Compensation of Board and Committee Members

The Board may provide for reasonable compensation of the Chairman, the Directors and
the members of committees. The Board may also provide for reimbursement of reasonable
expenses incurred by such persons in connection with the business of the Company.

Section 17. Interpretation of Bylaws

The Board shall have the power to interpret these Bylaws and any interpretation made by
it shall be final and conclusive.



Section 18. Conflicts of Interest; Contracts and Transactions Involving Directors

(a) A Director or a member of any committee may not participate in the consideration
or decision of any matter relating to a particular Exchange Member, company, or individual if
such Director or committee member has a material interest in, or a professional, business, or
personal relationship with, that Exchange Member, company, or individual, or if such
participation shall create an appearance of impropriety. In any such case, the Director or
committee member shall recuse himself or herself or shall be disqualified. If a member of the

Board or any committee is recused from consideration of a matter, any decision on the matter
shall be by a vote of a majority of the remaining members of the Board or applicable committee.

(b) No contract or transaction between the Company and one or more of its Directors
or officers, or between the Company and any other corporation, partnership, association or other
organization in which one or more of its Directors or officers are directors or officers, or have a
financial interest, shall be void or voidable solely for this reason if: (i) the material facts

pertaining to such Director's or officer's relationship or interest and the contract or transaction
are disclosed or are known to the Board or the committee, and the Board or committee in good
faith authorizes the contract or transaction by the affirmative vote of a majority of the
disinterested Directors, even though the disinterested Directors be less than a quorum; or (ii) the
material facts are disclosed or become known to the Board or committee after the contract or

transaction is entered into, and the Board or committee in good faith ratifies the contract or
transaction by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quorum.

ARTICLE IV

Stockholders

Section 1. Annual Meeting; Election of Directors and Other Matters

(a) The annual meeting of the stockholders shall be held at such place and time as
determined by the Board for the purpose of electing Directors and members of the Nominating
Committee and Member Nominating Committee, and for conducting such other business as may
properly come before the meeting. Written notice of the annual meeting stating the place, date
and hour of the meeting shall be given to each stockholder entitled to vote at such meeting not
less than ten (10) nor more than sixty (60) days before the date of the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the Company's
commencement of operations as an Exchange.

Section 2. Special Meetings

Special meetings of the stockholders, for any purpose or purposes, may be called by the
Chairman, the Board or the President, and shall be called by the Secretary at the request in
writing of stockholders owning not less than a majority of the then issued and outstanding capital



stock of the Company entitled to vote. Written notice of a special meeting stating the place, date
and hour of the meeting and the purpose or purposes for which the meeting is called, shall be

given to each stockholder entitled to vote at such meeting not less than ten (10) nor more than
sixty (60) days before the date of the meeting. Business transacted at any special meeting of
stockholders shall be limited to the purpose(s) stated in the notice of the meeting.

Section 3. List of Stockholders

The Secretary of the Company, or such other person designated by the Secretary or the
Board, shall have charge of the stock ledger of the Company and shall prepare and make, at least
ten (10) days before every meeting of stockholders, a complete list of the stockholders entitled to
vote at the meeting, arranged in alphabetical order, and showing the address of each stockholder
and the number of shares registered in the name of each stockholder. Such list shall be open to
the examination of any stockholder, for any purpose germane to the meeting, during ordinary
business hours, for a period of at least ten (10) days prior to the meeting, either at a place within

the city where the meeting is to be held, which place shall be specified in the notice of the
meeting, or, if not so specified, at the place where the meeting is to be held. The list shall also be
produced and kept at the time and place of the meeting during the whole time of the meeting, and
may be inspected by any stockholder who is present.

Section 4. Quorum and Vote Required for Action

(a) The holders of a majority of the capital stock issued and outstanding and entitled
to vote thereat, present in person or represented by proxy, shall constitute a quorum at all
meetings of the stockholders for the transaction of business except as otherwise provided by
statute, the Certificate of Incorporation or these Bylaws. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, the stockholders entitled to vote
thereat, present in person or represented by proxy, shall have power to adjourn the meeting from
time to time, without notice other than announcement at the meeting, until a quorum shall be

present or represented. At such adjourned meeting at which a quorum shall be present or
represented, any business may be transacted which might have been transacted at the meeting as
originally notified. If the adjournment is for more than thirty (30) days, or if after the
adjournment a new record date is fixed for the adjourned meeting, a notice of the adjourned
meeting shall be given to each stockholder of record entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority of
the capital stock having voting power present in person or represented by proxy shall decide any
question brought before such meeting, unless the question is one upon which by express
provision of statute or of the Certificate of Incorporation, a different vote is required, in which
case such express provision shall govern and control the decision of such question.

Section 5. Voting of Shares; Proxies

Unless otherwise provided in the Certificate of Incorporation or these Bylaws, each
stockholder of the Company shall at every meeting of the stockholders be entitled to one (1) vote
in person or by proxy for each share of the capital stock having voting power held by such



stockholder, but no proxy shall be voted on after three (3) years from its date, unless the proxy
provides for a longer period. Any such proxy shall be in writing and shall be filed with the
Secretary of the Company before or at the time of the meeting.

Section 6. Action in Lieu of Meeting

As set forth in the Certificate of Incorporation of the Company, any action upon which a
vote of stockholders is required or permitted, may be taken without a meeting, without prior
notice and without a vote, if a consent in writing, setting forth the action so taken, shall be signed
by the holders of outstanding capital stock having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting at which all shares entitled
to vote thereon were present and voted and shall be delivered to the Company in the manner
required by law,provided that the matter to be acted upon by such written consent previously has
been directed by the Board to be submitted to the stockholders for their action by written
consent. Prompt notice of the taking of the corporate action without a meeting by less than

unanimous written consent shall be given to those stockholders who have not so consented in
writing.

Section 7. Assignment

The stockholder may not transfer or assign, in whole or in part, its ownership interest(s)
in the Company.

ARTICLE V

Committees of the Board

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit
Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other

committees as may be from time to time established by the Board. Committees shall have such
authority as is vested in them by these Bylaws or the Rules, or as is delegated to them by the
Board. All committees are subject to the control and supervision of the Board.

Section 2. Appointment and Removal; Vacancies; Term

(a) The Chairman, with the approval of the Board, shall appoint, consistent with these
Bylaws, the members of all committees of the Board, as well as the chair of eachcommittee, and
the Chairman may, at any time, with or without cause, remove any member of a committee so
appointed, with the approval of the Board. Each committee shall be comprised of at least three

(3) people and may include persons who are not members of the Board; provided, however, that
such committee members who are not also members of the Board shall only participate in
committee actions to the extent permitted by law. In appointing members to committees of the

Board, the Chairman is responsible for determining that any such committee meets the
composition requirements set forth in this Article V.



(b) Upon request of the Secretary, each prospective committee member who is not a
Director shall provide to the Secretary such information as is reasonably necessary to serve as
the basis for a determination of the prospective committee member's classification as an
Industry, Non-Industry, or Independent member. The Secretary shall certify to the Board each
prospective committee member's classification. Such committee members shall update the
information submitted under this subsection at least annually and upon request of the Secretary,
and shall report immediately to the Secretary any change in such information.

(c) The term of office of a committee member shall terminate immediately upon a
determination by the Board, by a majority vote of the Directors, (i) that the committee member
no longer satisfies the classification for which the committee member was selected; and (ii) that
the committee member's continued service as such would violate the compositional requirements
of such committee set forth in this Article V.

(d) Any vacancy occurring in a committee shall be filled by the Chairman for the

remainder of the term, with the approval of the Board.

(e) Except as otherwise provided by the Bylaws, members of a committee shall hold
office for a one-year period.

Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists solely
of one or more Directors shall have and may exercise all the powers and authority of the Board
in the management of the business and affairs of the Company.

Section 4. Conduct of Proceedings

Except as otherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and report
the same to the Board when required.

Section 5. Voting, Quorum and Action by Committees

Each committee member shall be entitled to one (1) vote. Unless otherwise required by
the Bylaws, the presence of a majority of the number of committee members serving on a
committee shall constitute a quorum for the transaction of business of such committee. If a
quorum shall not be present at any meeting of a committee, the committee members present at
such meeting may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum shall be present. The act of a majority of the
committee members present at any meeting at which there is a quorum shall be the act of such
committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6.Specified Committees



(a) The Chairman,with the approval of the Board, shallappoint a Compensation
Committee. The Compensation Committee shall consider and recommend compensation

policies, programs, and practices for officers and other employees of the Company. Each voting
member of the Compensation Committee shall be a Non-Industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit Committee
consisting of Directors. A majority of the Audit Committee members shall be Non-Industry

Directors. A Non-Industry Director shall serve as Chairman of the Audit Committee. The Audit
Committee shall perform the following primary functions, as well as such other functions as may
be specified in the charter of the Audit Committee: (A) provide oversight over the Company's
financial reporting process and the financial information that is provided to stockholders and
others; (B) provide oversight over the systems of internal controls established by management
and the Board and the Company's legal and compliance process; (C) select, evaluate and, where

appropriate, replace the Company's independent auditors (or nominate the independent auditors
to be proposed for ratification by stockholders); and (D) direct and oversee all the activities of
the Company's internal audit function, including but not limited to management's responsiveness
to internal audit recommendations. The Audit Committee shall have exclusive authority to: (A)
hire or terminate the head of the Company's Internal Audit Department; (B) determine the
compensation of the head of the Internal Audit Department; and (C) determine the budget for the
Internal Audit Department. The Internal Audit Department and its head shall report directly to
the Audit Committee. The Audit Committee may, in its discretion, direct that the Internal Audit
Department also report to senior management of the Company on matters the Audit Committee
deems appropriate and may request that senior management of the Company perform such
operational oversight as necessary and proper, consistent with preservation of the independence
of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of the Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, as defined in Section 3(a)(2)
of the Act, assess Exchange's regulatory performance, assist the Board and committees of the
Board in reviewing the regulatory plan and the overall effectiveness of Exchange's regulatory
functions and,in consultation with the Chief Executive Officer of the Company, establish the
goals, assess the performance, and fix the compensation of the Chief Regulatory Officer of the
Company. Each member of the Regulatory Oversight Committee shall be a Non-Industry
Director.

(d) The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall preside over all appeals related to disciplinary and
adverse action determinations in accordance with the Exchange Rules. The Appeals Committee
shall consist of one Independent Director, one Industry Director, and one Member
Representative Director. If the Independent Director recuses himself or herself from an appeal,
due to a conflict of interest or otherwise, such Independent Director may be replaced by a.Non-

Industry Director for purposes of the applicable appeal if there is no other Independent Director
able to serve as the replacement.



(e) The Chairman, with the approval of the Board, may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the

management of the business and affairs of the Company between meetings of the Board. The
number of Non-Industry Directors on the Executive Committee shall equal or exceed the number
of Industry Directors on the Executive Committee. The percentage of Independent Directors on
the Executive Committee shall be at least as great as the percentage of Independent Directors on
the whole Board, and the percentage of Member Representative Directors on the Executive

Committee shall be at least as great as the percentage of Member Representative Directors on the
whole Board.

(f) The Chairman, with the approval of the Board, may appoint a Finance
Committee. The Finance Committee shall advise the Board with respect to the oversight of the
financial operations and conditions of the Company, including recommendations for Company's
annual operating and capital budgets.

ARTICLE VI

Nominating Committees

Section 1. Election of Nominating Committee and Member Nominating Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by a vote of the stockholders. The stockholder shall appoint the
initial Nominating Committee and Member Nominating Committee consistent with the
compositional requirements of this Article VI. In each subsequent year, eachof the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member
Nominating Committee, as applicable, such candidates to be voted on by stockholders at the
annual meeting of stockholders. Additional candidates for the Member Nominating
Committee may be nominated and elected pursuant to the same process as provided for in
Article III, Section 4.

Section 2. Nominating Committee

The Nominating Committee shall nominate candidates for election to the Board at the
annual stockholder meeting and all other vacant or new Director positions on the Board. The
Nominating Committee, in making such nominations, is responsible for ensuring that candidates
meet the compositional requirements of Article III, Section 2(b). The number of Non-Industry
members on the Nominating Committee shall equal or exceed the number of Industry members

on the Nominating Committee. A Nominating Committee member may simultaneously serve on
the Nominating Committee and the Board, unless the Nominating Committee is nominating
Director candidates for the Director's class,as explained in Article III, Section 3.
Notwithstanding the preceding sentence, a Director may serve on the Nominating Committee in
his or her final year of service on the Board. Following that year, that member may not stand for



election to the Board until such time as he or she is no longer a member of the Nominating
Committee.

Section 3. Member Nominating Committee

The Member Nominating Committee shall nominate candidates for each Member
Representative Director position on the Board that is to be elected by Exchange Members or
stockholders under the terms of these Bylaws. Each member of the Member Nominating
Committee shall be a Member Representative member.

ARTICLE VII

Officers, Agents and Employees

Section 1. General

The officers of the Company shall include a Chief Executive Officer, a President, a Chief
Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's opinion are
desirable for the conduct of the business of the Company. Any two or more offices may be held
by the same person, except that the offices of the President and Secretary may not be held by the
same person.

Section 2. Appointment and Tenure

Each officer of the Company shall be appointed by the Board on an annual basis,and
shall hold office until his or her successor is appointed and qualified or until his or her
earlier death, disability, disqualification, removal or resignation. An officer may serve for
any number of terms, consecutive or otherwise.

Section 3. Resignation and Removal of Officers; Vacancies

(a) Any officer may resign at any time upon notice of resignation to the Chairman
and Chief Executive Officer, the President or the Secretary. Any such resignation shall take

effect upon receipt of such notice or at any later time specified therein, or if the time is not
specified, upon receipt thereof, and the acceptance of such resignation, unless required by the
terms thereof, shall not be necessary to make such resignation effective.

(b) Any officer of the Company may be removed, with or without cause, by the
Board. Such removal shall be without prejudice to the contractual rights of the affected officer,
if any, with the Company.

(c) Vacancies in any office of the Company may be filled for the unexpired term by
the Board.

Section 4. Compensation

The Compensation of the Chief Executive Officer shall be fixed by the Compensation



Committee. Except as otherwise provided in Article V, Section 6(c) of these Bylaws, the
salaries of all other officers and agents of the Company shall be fixed by the Chief Executive
Officer, in consultation with the Compensation Committee.

Section 5. Powers andDuties; Delegation

Each of the officers of the Company shall, unless otherwise ordered by the Board, have
such powers and duties as customarily pertain to the respective office, and such further powers
and duties as from time to time may be conferred by the Board,or by an officer delegated such
authority by the Board. The Board may delegate the duties and powers of any officer of the

Company to any other officer or to any Director for a specified period of time and for any reason
that the Board may deem sufficient.

Section 6. Chief Executive Officer

The Chief Executive Officer shall be the Chairman of the Board and shallpreside at all
meetings of the Board at which the Chief Executive Officer is present; provided, however, that
he or she shall not participate in executive sessions of the Board. The Chief Executive Officer
shall be the chief executive officer of the Company, shall have general supervision over the
business and affairs of the Company, and shall serve at the pleasure of the Board. The Chief
Executive Officer shall have all powers and duties usually incident to the office of the Chief
Executive Officer, except as specifically limited by a resolution of the Board. The Chief
Executive Officer shall exercise such other powers and perform such other duties as may be
assigned to the Chief Executive Officer from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer, preside
at all meetings of the Board at which the President is present. The President shall have general
supervision over the operations of the Company. The President shall have all powers and duties
usually incident to the office of the President, except as specifically limited by a resolution of the
Board. The President shall exercise such other powers and perform such other duties as may be
assigned to the President from time to time by the Board.

Section 8. Vice President

The Board shall appoint one or more Vice Presidents. In the absence or disability of the
President or if the office of President becomes vacant, the Vice Presidents in the order
determined by the Board, or if no such determination has been made, in the order of their
seniority, shall perform the duties and exercise the powers of the President, subject to the right of
the Board at any time to extend or restrict such powers and duties or to assign them to others.
Any Vice President may have such additional designations in such Vice President's title as the
Board may determine. The Vice Presidents shall generally assist the President in such manner as
the President shall direct. Each Vice President shall exercise such other powers and perform
such other duties as may be assigned to such Vice President from time to time by the Board, the
Chief Executive Officer or the President. The term "Vice President" used in this Section shall

include the positions of Executive Vice President, Senior Vice President, and Vice President.



Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or Senior Vice
President shall be designated as the Chief Regulatory Officer of the Company. The Chief
Regulatory Officer shall have general supervision of the regulatory operations of the Company,
including responsibility for overseeing the Company's surveillance, examination and
enforcement functions and for administering any regulatory services agreements with another
self-regulatory organization to which the Company is a party. The Chief Regulatory Officer
shall meet with the Regulatory Oversight Committee of the Company in executive session at

regularly scheduled meetings of such committee, and at any time upon request of the Chief
Regulatory Officer or any member of the Regulatory Oversight Committee. The Chief
Regulatory Officer may,but is not required to, also serve as the General Counsel of the
Company.

Section 10. Secretary

The Secretary shall act as Secretary of all meetings of the Board at which the Secretary is
present, shall record all the proceedings of all such meetings in a book to be kept for that
purpose, shall have supervision over the giving and service of notices of the Company, and shall
have supervision over the care and custody of the books and records of the Company. The
Secretary shall be empowered to affix the Company's seal, if any, to documents, the execution of
which on behalf of the Company under its seal is duly authorized, and when so affixed, may
attest the same. The Secretary shall have all powers and duties usually incident to the office of
Secretary, except as specifically limited by a resolution of the Board. The Secretary shall
exercise such other powers and perform such other duties as may be assigned to the Secretary
from time to time by the Board, the Chief Executive Officer or the President.

Section 11. Assistant Secretary

In the absence of the Secretary or in the event of the Secretary's inability or refusal to act,
any Assistant Secretary, approved by the Board, shall exercise all powers and perform all duties
of the SeGretary. An Assistant Secretary shall also exercise such other powers and perform such
other duties as may be assigned to such Assistant Secretary from time to time by the Board or the
Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the care and custody of the funds and

over the receipts and disbursements of the Company and shall cause the funds of the Company to
be deposited in the name of the Company in such banks or other depositories as the Board may
designate.The Treasurer shallhave supervision over the care and safekeeping of the securities
of the Company. The Treasurer shall have all powers and duties usually incident to the office of
Treasurer except as specifically limited by a resolution of the Board. The Treasurer shall
exercise such other powers and perform such other duties as may be assigned to the Treasurer

from time to time by the Board, the Chief Executive Officer or the President.

Section 13. Assistant Treasurer



In the absenceof the Treasurer or in the event of the Treasurer's inability or refusal to
act, any Assistant Treasurer, approved by the Board, shall exercise all powers and perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and
perform such other duties as may be assigned to such Assistant Treasurer from time to time by
the Board or the Treasurer.

ARTICLE VIII

Indemnification

Section 1. Indemnification of Directors, Officers, Employees and Other Agents

The Company shall indemnify its Directors and executive officers to the fullest extent not
prohibited by the Delaware General Corporation Law; provided, however, that the Company
may limit the extent of such indemnification by individual contracts with its Directors and

executive officers; and, provided, further, that the Company shall not be required to indemnify
any Director or executive officer in connection with any proceeding (or part thereof) initiated by
such person or any proceeding by such person against the Company or its Directors, officers,
employees or other agents unless (i) such indemnification is expressly required to be made by
law, (ii) the proceeding was authorized by the Board of Directors of the Company or (iii) such
indemnification is provided by the Company, in its sole discretion, pursuant to the powers vested
in the Company under the Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Company shall have the power
to indemnify its other officers, employees and other agents as set forth in the Delaware General
Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative, by reason of the fact that he is or was a
Director or executive officer, of the Company or is or was serving at the request of the Company
as a Director or executive officer of another corporation, partnership, joint venture, trust or other
enterprise, prior to the final disposition of the proceeding, promptly following request therefor,
all expenses incurred by any Director or executive officer in connection with such proceeding
upon receipt of an undertaking by or on behalf of such person to repay said amounts if it should
be determined ultimately that such person is not entitled to be indemnified under this Article VIII
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e) of
this Article VIII, Section 1,no advance shall be made by the Company to an executive officer of
the Company (except by reason of the fact that such executive officer is or was a Director of the
Company in which event this paragraph shall not apply) in any action, suit or proceeding,
whether civil, criminal, administrative or investigative, if a determination is reasonably and

promptly made (i) by the Board of Directors by a majority vote of a quorum consisting of
Directors who were not parties to the proceeding, or (ii) if such quorum is not obtainable, or,
even if obtainable, a quorum of disinterested Directors so directs, by independent legal counsel
in a written opinion, that the facts known to the decision-making party at the time such



determination is made demonstrate clearly and convincingly that such person acted in bad faith
or in a manner that such person did not believe to be in or not opposed to the best interests of the

Company.

(c) Enforcement. Without the necessity of entering into an express contract, all rights
to indemnification and advances to Directors and executive officers under this Article VIII shall

be deemed to be contractual rights and be effective to the same extent and as if provided for in a
contract between the Company and the Director or executive officer. Any right to
indemnification or advances granted by this Article VIII to a Director or executive officer shall
be enforceable by or on behalf of the person holding such right in the forum in which the

proceeding is or was pending or, if such forum is not available or a determination is made that
such forum is not convenient, in any court of competent jurisdiction if (i) the claim for
indemnification or advances is denied, in whole or in part, or (ii) no disposition of such claim is
made within ninety (90) days of request therefor. The claimant in such enforcement action, if
successful in whole or in part, shall be entitled to be paid also the expense of prosecuting his

claim. The Company shallbe entitled to raise as a defense to any such action that the claimant
has not met the standards of conduct that make it permissible under the Delaware General
Corporation Law for the Company to indemnify the claimant for the amount claimed. Neither
the failure of the Company (including its Board of Directors, independent legal counsel or its
Stockholders) to have made a determination prior to the commencement of such action that
indemnification of the claimant is proper in the circumstances because he has met the applicable
standard of conduct set forth in the Delaware General Corporation Law, nor an actual
determination by the Company (including its Board of Directors, independent legal counsel or its
Stockholders) that the claimant has not met such applicable standard of conduct, shall be a
defense to the action or create a presumption that claimant has not met the applicable standard of
conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred on
any person by this Article VIII shall not be exclusive of any other right which such person may
have or hereafter acquire under any statute, provision of the Certificate of Incorporation, Bylaws,
agreement, vote of Stockholders or disinterested Directors or otherwise, both as to action in his
official capacity and as to action in another capacity while holding office. The Company is
specifically authorized to enter into individual contracts with any or all of its Directors, officers,
employees or agents respecting indemnification and advances, to the fullest extent permitted by
the Delaware General Corporation Law and the Company's Certificate of Incorporation.

(e) Survival ofRights. The rights conferred on any person by this Article VIII shall
continue as to a person who has ceased to be a Director or executive officer and shall inure to the
benefit of the heirs, executors and administrators of such a person.

(f) Insurance. The Company, upon approval by the Board of Directors, may purchase
insurance on behalf of any person required or permitted to be indemnified pursuant to this
Article VIII.

(g) Amendments. Any repeal or modification of this Article VIII shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the



alleged occurrence of any action or omission to act that is the cause of any proceeding against
any agent of the Company.

(h) Saving Clause. If this Article VIII or any portion hereof shall be invalidated on any
ground by any court of competent jurisdiction, then the Company shall nevertheless indemnify
each Director and executive officer to the fullest extent permitted by any applicable portion of
this Article VIII that shall not have been invalidated or by any other applicable law.

(i) Certain Definitions. For the purposes of this Article VIII, the following definitions
shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense,
settlement and appeal of any threatened, pending or completed action, suit

or proceeding, whether civil, criminal, administrative, arbitrative or
investigative.

(ii) The term "expenses" shall be broadly construed and shall include, without
limitation, court costs, attorneys' fees, witness fees, fines, amounts paid in
settlement or judgment and any other costs and expenses of any nature or
kind incurred in connection with any proceeding, including expenses of
establishing a right to indemnification under this Article VIII or any
applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a
constituent) absorbed in a consolidation or merger which, if its separate
existence had continued, would have had power and authority to
indemnify its directors, officers, and employees or agents, so that any
person who is or was a director, officer, employee or agent of such
constituent corporation, or is or was serving at the request of such
constituent corporation as a director, officer, employee or agent of another
corporation, partnership, limited liability company, joint venture, trust or
other enterprise, shall stand in the same position under the provisions of
this Article VIII with respect to the resulting or surviving corporation as
he would have with respect to such constituent corporation if its separate
existence had continued.

(iv) References in this Article VIII to a "Director," "officer," "employee," or
"agent" of the Company shall include, without limitation, situations where
such person is serving at the request of the Company as a director, officer,
employee, trustee or agent of another corporation, partnership, joint
venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules,the Company shall not be liable for any loss



or damage sustained by any current or formei- Exchange Member growing out of the use or
enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessor or successor thereof) or its subsidiaries.

ARTICLE IX

Amendments; Emergency Bylaws

Section 1. By Stockholders or Board

These Bylaws may be altered, amended or repealed, or new Bylaws may be adopted, (i)
by the written consent of the stockholders of the Company, or (ii) at any regular or special
meeting of the Board by a resolution adopted by the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the
stockholders of the Company which shall, notwithstanding any different provision of law, the

Certificate of Incorporation or these Bylaws, be operative during any emergency resulting from
any nuclear or atomic disaster, an attack on the Unitëd States or on a locality in which the

Company conducts its business or customarily holds meetings of the Board, any catastrophe, or
other emergency condition, as a result of which a quorum of the Board or a committee thereof
cannot readily be convened for action. Such emergency Bylaws may make any provision that

may be practicable and necessary under the circumstances of the emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the event of
extraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operation of the national securities exchange operated by the
Company or any other organized securities markets that may be operated by the Company, the
operation of any automated system owned or operated by the Company, and the participation in
any such system of any or all persons or the trading therein of any or all securities; and

(b) the operation of any or all offices or systems of Exchange Members, if, in the

opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for the protection of investors or the public interest or for the orderly operation of the
marketplace or the system.

ARTICLE X

Exchange Authorities

Section 1. Rules



The Board, acting in accordance with the terms of these Bylaws and the Rules, shall be
vested with all powers necessary for the governance of the Company as an "exchange" within
the meaning of the Act. To promote and enforce just and equitable principles of trade and
business, to maintain high standards of commercial honor and integrity among Exchange
Members, to collaborate with governmental and other agencies in the promotion of fair
practices and the elimination of fraud, and in general to carry out the purposes of the Company
and of the Act, the Board is hereby authorized to adopt such rules and such amendments thereto
as it may, from time to time, deem necessary or appropriate. If any such rules or amendments
thereto are approved by the Commission or otherwise become effective as provided in the Act,
they shall become operative Exchange Rules as of the date of Commission approval or
effectiveness under the Act unless a later operative date is declared by the Company. The
Board is hereby authorized, subject to the provisions of these Bylaws and the Act, to administer,
enforce, interpret, issue exemptions from, suspend, or cancel any Rules adopted hereunder.

Section 2. Disciplinary Proceedings

(a) The Board is authorized to establish procedures relating to disciplinary
proceedings involving Exchange Members and their associated persons.

(b) The Board is authorized to impose appropriate sanctions applicable to Exchange
Members, including censure, fine, suspension, or expulsion from membership, suspension or bar
from being associated with all Exchange Members, limitation of activities, functions and
operations of an Exchange Member, or any other fitting sanction, and to impose appropriate
sanctions applicable to persons associated with Exchange Members, including censure, fine,
suspension, or barring a person associated with an Exchange Member from being associated with
all Exchange Members, limitation of activities, functions and operations of a person associated
with an Exchange Member or any other fitting sanction, for:

(i) a breach by an Exchange Member or a person associatedwith an
Exchange Member of any covenant with the Company or its stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and
provisions of the Bylaws, the Rules, or the federal securities laws,
including the rules and regulations adopted thereunder;

(iii) failure by an Exchange Member or person associated with an Exchange
Member to: (A) submit a dispute for arbitration as may be required by the
Rules; (B) appear or produce any document in the Exchange Member's or
person's possession or control as directed pursuant to the Rules; (C)
comply with an award of arbitrators properly rendered, where a timely
motion to vacate or modify such award has not been made pursuant to

applicable law or where such a motion has been denied; or (D) comply
with a written and executed settlement agreement obtained in connection

with an arbitration or mediation submitted for disposition; or



(iv) failure by an Exchange Member or person associated with an Exchange
Member to adhere to any ruling, order, direction, or decision of, or to pay
any sanction, fine, or costs imposed by the Board or any entity to which
the Board has delegated its powers.

Section 3. Membership Qualifications

(a) The Board shall have authority to adopt rules and regulations applicable to

Exchange Members, applicants seeking to become Exchange Members, and persons associated
with applicants or Exchange Members, establishing specified and appropriate standards with
respect to the training, experience, competence, financial responsibility, operational capability,
and such other qualifications as the Board finds necessary or desirable.

(b) The Board may from time to time make such changes in such rules, regulations,
and standards as it deems necessary or appropriate.

(c) Uniform standards for regulatory and other access issues, such as admission to
membership and conditions to becoming an Exchange market maker, shall be promulgated and

applied on a consistent basis, and the Company shall institute safeguards to ensure fair and
evenhanded access to all of its services and facilities.

Section 4. Fees, Dues, Assessments, and Other Charges

The Board shall have authority to fix and levy the amount of fees, dues, assessments, and
other charges to be paid by Exchange Members and issuers and any other persons using any
facility or system that the Company operates or controls; provided, however, that such fees, dues,
assessments,and other charges shall be equitably allocated among Exchange Members and
issuers and any other persons using any facility or system that the Company operates or.controls.
Any revenues received by the Company from fees derived from its regulatory function or
regulatory penalties will not be used for non-regulatory purposes or distributed to the
stockholder, but rather, shall be applied to fund the legal and regulatory operations of the
Company (including surveillance and enforcement activities), or, as the case may be,shall be
used to pay·restitution and disgorgement of funds intended for customers.

ARTICLE XI

Miscellaneous Provisions

Section 1. Fiscal Year

The fiscal year of the Company shall be as deterniined from time to time by the Board.

Section 2. Participation in Board and Committee Meetings

All meetings of the Board (and any committees of the Board) pertaining to the self-

regulatory function of the Company (including disciplinary matters) shall be closed to all



persons other than members of the Board and officers, staff, counsel or other advisors whose
participation is necessary or appropriate to the proper discharge of such regulatory functions
and any representatives of the Commission. In no event shall members of the Board of
Directors of Direct Edge, Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who
are not also members of the Board, or any officers, staff, counsel or advisors of Oirect Edge,
Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to participate
in any meetings of the Board (or any committee of the Board) pertaining to the self-regulatory
function of the Company (including disciplinary matters).

Section 3. Books and Records; Confidentiality of Information and Records Relating
to SRO Function

The books and records of the Company shall be maintained at a location within the
United States. All books and records of the Company reflecting confidential information

pertaining to the self-regulatory function of the Company (including but not limited to
disciplinary matters, trading data,trading practices, and audit information) shall be retained in
confidence by the Company and its personnel and will not be used by the Company for any non-
regulatory purposes and shall not be made available to any person (including, without limitation,
any Exchange Member) other than to personnel of the Commission, and those personnel of the
Company, members of committees of the Board, members of the Board, hearing officers and
other agents of the Company to the extent necessary or appropriate to properly discharge the
self-regulatory responsibilities of the Company.

Section 4. Dividends

Subject to any provisions of any applicable statute, other provisions of these Bylaws or
the Certificate of Incorporation, dividends may be declared upon the capital stock of the

Company by, and in the absolute discretion of, the Board; and any such dividends may be paid in
cash, property or shares of stock of the Company, as determined by the Board, and shall be
declared and paid on such dates and in such amounts as are determined by the Board.

Section 5. Reserves

Before payment of any dividends, there may be set aside out of any funds of the

Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, or for
equalizing dividends, or for repairing or maintaining any property of the Company, or for such
other purpose as the Board shall determine to be conducive to the interests of the Company, and
the Board may modify or abolish any such reserve in the manner in which it was created.

Section 6. Execution of Instruments, Contracts, etc.

(a) All checks, drafts,bills of exchange, notes or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
person or persons as the Board, or a duly authorized committee thereof, may from time to time



designate. Except as otherwise provided by applicable law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may authorize
any officer, employee, or agent, in the name of and on behalf of the Company, to enter into or
execute and deliver deeds, bonds, mortgages, contracts, and other obligations or instruments, and
such authority may be general or confined to specific instances.

(b) All applications, written instruments, and papers required by any department of
the United States government or by any state, county, municipal, or other governmental authority
may be executed in the name of the Company by any officer of the Company, or, to the extent
designated for such purpose from time to time by the Board, by an employee or agent of the
Company. Such designation may contain the power to substitute, in the discretion of the person
named, one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the Company
shall have the power and authority on behalf of the Company to attend and to vote at any
meeting of stockholders, partners or equity holders of any corporation, partnership or any other
entity in which the Company may hold stock, partnership or other equity interests, as the case
may be, and may exercise on behalf of the Company any and all of the rights and powers
incident to the ownership of such stock, partnership or other equity interest at such meeting, and
shall have the power and authority to execute and deliver proxies, waivers and consents on
behalf of the Company in connection with the exercise by the Company of the rights and
powers incident to the ownership of such stock, partnership or other equity interest. The Board
and the Chief Executive Officer may from time to time confer like powers upon any other

person or persons.

Section 8. Severability

If any provision of these Bylaws, or the application of any provision of these Bylaws to
any person or circumstances, is held invalid, the remainder of these Bylaws and the application
of such provision to other persons or circumstances shall not be affected.
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RESTATED CERTIFICATE OF INCORPORATION

OF

EDGX EXCHANGE, INC.

EDGX Exchange, Inc.,a corporation organized and existing under and by virtue of the

provisionsof the Delaware General Corporation Law ("GeneralCorporation Law"):

DOES HEREBY CERTIFY:

That the name of this corporation is EDGX Exchange, Inc.,and that this corporation was
originally incorporated pursuant to the General Corporation Law on March 9,2009 under the
name EDGX Exchange, Inc.

That the Board of Directors duly adopted resolutions pursuant to Sections 242 and 245 of

the General Corporation Law proposing to amend and restate the Certificate of Incorporation of
this corporation, declaring said amendment and restatement to be advisable and in the best
interests of this corporation and its stockholders, and authorizing the appropriate officers of this
corporation to solicit the consent of the stockholders therefore, which resolution setting forth the
proposed amendment and restatement is as follows:

FIRST: The name of the corporation is EDGX Exchange, Inc.

SECOND: The registered office of the corporation in the State of Delaware is
1209 Orange Street, Wilmington, County of New Castle, Delaware 19801,and the name of its
registered agent at that address is The Corporation Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted is to

engage in any lawful act or activity for which corporations may be organized under the General
Corporation Law of Delaware.

FOURTH: The total number of shares of stock which the corporation shall have

authority to issue is One Thousand (1,000),$0.01 par value per share. All such stock shall be
classified as Common Stock.

* * *

ActiveUS 115521316v.6



The undersigned executed this Restated Certificate of Incorporation as of January 31, 2014.

EDGX Exchange, Inc.

/s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

Signature Page to Restated Certificate of fncorporation of EDGX Exchange, Inc.]



THIRD AMENDED AND RESTATED
BYLAWS OF EDGX EXCHANGE, INC.

(a Delaware corporation)

ARTICLE I

Definitions

When used in these Bylaws, unless the context otherwise requires,the terms set
forth below shall have the following meanings:

(a) "Act" means the Securities Exchange Act of 1934, as amended.

(b) An "affiliate" of, or person "affiliated" with a specific person, is a person that
directly, or indirectly through one or more intermediaries, controls or is controlled by, or
is under common control with, the person specified.

(c) "Board" or "Board of Directors" means the Board of Directors of the Company.

(d) "broker" shall have the same meaning as in Section 3(a)(4) of the Act.

(e)"Commission" means the Securities and Exchange Commission.

(f) "Company" means EDGX Exchange, Inc., a Delaware corporation.

(g) "day" means calendar day.

(h) "dealer" shall have the same meaning as in Section 3(a)(5) of the Act.

(i) "Director" means the persons elected or appointed to the Board of Directors from time
to time in accordance with the Certificate of Incorporation and these Bylaws.

(j) "Exchange" means the national securities exchange operated by the Company.

(k) "Exchange Member" means any registered broker or dealer that has been admitted to
membership in the national securities exchange operated by the Company. An Exchange
Member is not a stockholder of the Company by reason of being an Exchange Member.
An Exchange Member will have the status of a "member" of the Exchange as that term is
defined in Section 3(a)(3) of the Act.

(1)"Executive Representative" means the person identified to the Companyby an
Exchange Member as the individual authorized to represent, vote and act on behalf of the
Exchange Member. An Exchange Member may change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretary of the Company via electronic process or such other process as the Company
may prescribe. An Executive Representative of an Exchange Member or a substitute
shall be a member of senior management of the Exchange Member.



(m) "Independent Director" means a Director who has no material relationship with the

Company or any affiliate of the Company, or any Exchange Member or any affiliate of
any such Exchange Member; provided, however, that an individual who otherwise
qualifies as an Independent Director shall not be disqualified from serving in such
capacity solely because such Director is a Director of the Company or its stockholder.

(n) "Independent member" means a member of any committee who has no material

relationship with the Company or any affiliate of the Company, or any Exchange
Member or any affiliate of any such Exchange Member, other than as a committee
member. The term Independent member may but is not required to refer to an
Independent Director who serves on a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three
years as an officer, director, or employee of a broker or dealer, excluding an outside
director or a director not engaged in the day-to-day management of a broker or dealer; (ii)
is an officer, director (excluding an outside director), or employee of an entity that owns
more than ten percent of the equity of a broker or dealer, and the broker or dealer
accounts for more than five percent of the gross revenues received by the consolidated
entity; (iii) owns more than five percent of the equity securities of any broker or dealer,
whose investments in brokers or dealers exceed ten percent of his or her net worth, or
whose ownership interest otherwise permits him or her to be engaged in the day-to-day
management of a broker or dealer; (iv) provides professional services to brokers or
dealers, and such services constitute 20 percent or more of the professional revenues
received by the Director or 20 percent or more of the gross revenues received by the
Director's firm or partnership; (v) provides professional services to a director, officer, or
employee of a broker, dealer, or corporation that owns 50 percent or more of the voting
stock of a broker or dealer, and such services relate to the director's, officer's, or

employee's professional capacity and constitute 20 percent or more of the professional
revenues received by the Director or member or 20 percent or more of the gross revenues
received by the Director's or member's firm or partnership; or (vi) has a consulting or
employment relationship with or provides professional services to the Company or any
affiliate thereof or has had any such relationship or provided any such services at any
time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i) is
or has served in the prior three years as an officer, director, or employee of a broker or
dealer, excluding an outside director or a director not engaged in the day-to-day

management of a broker or dealer; (ii) is an officer, director (excluding an outside
director), or employee of an entity that owns more than ten percent of the equity of a
broker or dealer, and the broker or dealer accounts for more than five percent of the gross
revenues received by the consolidated entity; (iii) owns more than five percent of the
equity securities of any broker or dealer, whose investments in brokers or dealers exceed
ten percent of his or her net worth, or whose ownership interest otherwise permits him or
her to be engaged in the day-to-day management of a broker or dealer; (iv) provides
professional services to brokers or dealers, and such services constitute 20 percent or



more of the professional revenues received by the Director or 20 percent or more of the
gross revenues received by the Director's firm or partnership; (v) provides professional
services to a director, officer, or employee of a broker, dealer, or corporation that owns
50 percent or more of the voting stock of a broker or dealer, and such services relate to
the director's, officer's, or employee's professional capacity and constitute 20 percent or
more of the professional revenues received by the Director or member or 20 percent or
more of the gross revenues received by the Director's or member's firm or partnership; or
(vi) has a consulting or employment relationship with or provides professional services to
the Company or any affiliate thereof or has had any such relationship or provided any
such services at any time within the prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholders to serve as

Member Representative Directors.

(r) "Member Nominating Committee" means the Member Nominating Committee
elected pursuant to these Bylaws.

(s) "Member Representative Director" means a Director who has been appointed as
such to the initial Board of Directors pursuant to Article III, Section 4(g) of these Bylaws,
or elected by stockholders after having been nominated by the Member Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the

nominee of Exchange Members after majority vote of Exchange Members, if applicable.
A Member Representative Director must be an officer, director, employee, or agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or hearing
panel who is an officer, director, employee or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(u) "Nominating Committee" means the Nominating Committee elected pursuant to these
Bylaws.

(v) "Non-Industry Director" means a Director who is (i) an Independent Director; or
(ii) any other individual who would not be an Industry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Industry member.

(x) "person" shall mean a natural person, partnership, corporation, limited liability
company, entity, government, or political subdivision, agency or instrumentality of a
government.

(y) "person associated with an Exchange Member" or "associated person of an Exchange



Member" means any partner, officer, or director of an Exchange member (or person
occupying a similar status or performing similar functions), any person directly or
indirectly controlling, controlled by, or under common control with, such Exchange
member, or any employee of such Exchange member, except that any person associated
with an Exchange member whose functions are solely clerical or ministerial shall not be
included in the meaning of such term for purposes of these Bylaws.

(z) "Record Date" means a date at least thirty-five (35) days before the date announced
as the date for the annual meeting of stockholders and set as the last date on which
Exchange Members may petition to add to the List of Candidates and used to determine
whether Exchange Members are entitled to vote on the final List of Candidates.

(aa) "registered broker or dealer" means any registered broker or dealer, as defined in
Section 3(a)(48) of the Act, that is registered with the Commission under the Act.

(bb) "Rules" or "Exchange Rules" shall have the same meaning as set forth in
Section 3(a)(27) of the Act.

(cc) "stockholder" means any person who maintains a direct ownership interest in the
Company. The sole stockholder of the Company shall be Direct Edge, Inc.

(dd) "Stockholder Exchange Member" means an Exchange Member that also
maintains, directly or indirectly, an ownership interest in the Company.

(ee) "statutory disqualification" shall have the same meaning as in Section
3(a)(39) of the Act.

ARTICLE II

Office and Agent

Section 1. Principal Business Office

The principal business office of the Company shall be located at 545 Washington
Boulevard, 6*fl., Jersey City, New Jersey 07310, or such other location as may hereafter be
determined by the Board of Directors. The Company may have such other office or offices as
the Board of Directors may from time to time designate or as the purposes of the Company may
require from time to time.

Section 2. Registered Office

The address of the registered office of the Company in the State of Delaware is c/o The
Corporation Trust Company, Corporation Trust Center, 1209 Orange Street, Wilmington, County
of New Castle, Delaware 19801.



Section 3. Registered Agent

The name and address of the registered agent of the Company for service of process

on the Company in the State of Delaware is The Corporation Trust Company, Corporation
Trust Center, 1209 Orange Street, Wilmington, County of New Castle, Delaware 19801.

ARTICLE III

Board of Directors

Section 1. Powers

(a) The business and affairs of the Company shall be managed by its Board, except to
the extent that the authority, powers and duties of such management shall be delegated to a
committee or committees of the Board pursuant to these Bylaws or the Rules. The Board of
Directors shall have the power to do any and all acts necessary, convenient or incidental to or for
the furtherance of the purposes described herein, including all powers, statutory or otherwise. To

the fullest extent permitted by applicable law and these Bylaws the Board may delegate any of its
powers to a committee appointed pursuant to Article V or to any officer, employee or agent of
the Company.

(b) The Board shall have the power to adopt,amend or repeal the Rules in accordance
with Article X, Section 1.

(c) The Board may adopt such rules, regulations and requirements for the conduct of
the business and management of the Company, not inconsistent with law, the Certificate of
Incorporation or these Bylaws, as the Board may deem proper. A Director shall, in the
performance of such Director's duties, be fully protected, to the fullest extent permitted by law,
in relying in good faith upon the books of account or reports made to the Company by any of its
officers, by an independent certified public accountant, by an appraiser selected with reasonable

care by the Board or any committee of the Board or by any agent of the Company, or in relying
in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the Board
shall consider applicable requirements for registration as a national securities exchange under
Section 6(b) of the Act, including, without limitation, the requirements that (a) the Rules shall be

designed to protect investors and the public interest and (b) the Exchange shall be so organized
and have the capacity to carry out the purposes of the Act and to enforce compliance by its
"members," as that term is defined in Section 3 of the Act (such statutory members being
referred to in these Bylaws as "Exchange Members") and persons associated with Exchange
Members, with the provisions of the Act, the rules and regulations under the Act, and the Rules
of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light of the
Company's status as a self-regulatory organization, the Board, when evaluating any proposal,



shall, to the fullest extent permitted by applicable law, take into account all factors that the Board
deems relevant, including, without limitation, to the extent deemed relevant: (i) the potential
impact thereof on the integrity, continuity and stability of the national securities exchange
operated by the Company and the other operations of the Company, on the ability to prevent
fraudulent and manipulative acts and practices and on investors and the public, and (ii) whether
such would promote just and equitable principles of trade, foster cooperation and coordination
with persons engaged in regulating, clearing, settling, processing information with respect to and
facilitating transactions in securities or assist in the removal of impediments to or perfection of
the mechanisms for a free and open market and a national market system.

Section 2. Composition of the Board

(a) The Board of Directors shall consist of four (4) or more Directors, the number
thereof to be determined from time to time by resolution of the Board of Directors, subject to the
compositional requirements of the Board set forth in Article III, Section 2(b).

(b) At all times the Board of Directors shall consist of one (1) Director who is the
Chief Executive Officer of the Company and who shall be considered to be an Industry Director,
and sufficient numbers of Non-Industry (including Independent), Industry and Member
Representative Directors to meet the following composition requirements:

(i) the number of Non-Industry Directors, including at least one Independent
Director, shall equal or exceed the sum of the number of Industry
Directors and Member Representative Directors elected pursuant to
Article III, Section 4; and

(ii) the number of Member Representative Directors shall be at least twenty
(20) percent of the Board.

(c) The Secretary shall collect from each nominee for Director such information as is
reasonably necessary to serve as the basis for a determination of the nominee's classification as a
Member Representative, Non-Industry, or Independent Director, if applicable, and the Secretary
shall certify to the Nominating Committee or the Member Nominating Committee each

nominee's classification, if applicable. Directors shall update the information submitted under
this subsection at least annually and upon request of the Secretary, and shall report immediately
to the Secretary any change in such information.

(d) A Director may not be subject to a statutory disqualification.

Section 3. Terms of Office; Classes

(a) The Board term of the Chief Executive Officer shall expire when such individual
ceases to be Chief Executive Officer of the Company.

(b) Each of the Non-Industry and Industry Directors (excluding the Chief Executive
Officer, but including Member Representative Directors) shall be divided into three (3) classes,



designated Class I, Class II and Class III, which shall be as nearly equal in number and
classification as the total number of such Directors then serving on the Board permits. Directors
other than the Chief Executive Officer shall serve staggered three-year terms, with the term of
office of one class expiring each year. A Director may serve for any number of terms,
consecutive or otherwise. In order to commence such staggered three-year terms, Directors in
Class I shall hold office until the second annual election of the Board of Directors, Directors in

Class II shall initially hold office until the third annual election of the Board of Directors, and
Directors in Class III shall initially hold office until the fourth annual election of the Board of
Directors. Commencing with the second annual election of the Board of Directors, the term of
office for each class of Directors elected at such time shall be three years from the date of their

election. Notwithstanding the foregoing, in the case of any new Director as contemplated by
Article III, Section 2(a), such Director shall be added to a class, as determined by the Board at
the time of such Director's initial election or appointment, and shall have an initial term expiring
at the same time as the term of the class to which such Director has been added.

Section 4. Nomination and Election

(a) The Nominating Committee each year shall nominate Directors for each Director

position standing for election at the annual meeting of stockholders that year, or, to the extent
necessary, at a special meeting of stockholders. For positions requiring persons who qualify as
Member Representative Directors, the Nominating Committee shall nominate only those persons
whose names have been approved and submitted by the Member Nominating Committee, and
approved by, if applicable, Exchange Members pursuant to the procedures set forth below in this
Section 4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative Director
must be an officer, director, employee, or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date announced as the date for the
annual or special meeting of stockholders, the Member Nominating Committee shall report to the
Nominating Committee and the Secretary the initial nominees for Member Representative
Director positions on the Board that have been approved and submitted by the Member
Nominating Committee. The Secretary shall promptly notify Exchange Members of those initial
nominees. Exchange Members may identify other candidates ("Petition Candidates" for
purposes of this Section 4) for the Member Representative Director positions by delivering to the
Secretary, at least thirty-five (35) days before the date announced as the date for the annual or
special meeting of stockholders (the "Record Date" for purposes of this Section 4),a written
petition, which shall designate the candidate by name and office and shall be signed by
Executive Representatives of ten percent (10%) or more of the Exchange Members. An
Exchange Member may endorse as many candidates as there are Member Representative

Director positions to be filled. No Exchange Member,together with its affiliates, may account
for more than fifty percent (50%) of the signatures endorsing a particular candidate, and any



signatures of such Exchange Member, together with its affiliates, in excess of the fifty percent
(50%) limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information concerning Member Representative Director candidates and must be
filed with the Company (the Company shall provide the form of questionnaire upon the request
of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee. If one or more

valid petitions from Exchange Members are received by the Record Date, the Secretary shall
include such additional nominees, along with the initial nominees nominated by the Member
Nominating Committee, on a list of nominees (the "List of Candidates"). Upon completion, the
List of Candidates shall be sent by the Secretary to all Exchange Members that were Exchange
Members on the Record Date, by any means, including electronic transmission, to confirm the

nominees for the Member Representative Director positions. The List of Candidates shall be
accompanied by a notice regarding the time and date of an election to be held at least twenty (20)
days prior to the annual or special stockholders' meeting to confirm the Exchange Members'
selections of nominees for Member Representative Directors.

(f) With respect to the election held to determine the final nomination of Member
Representative Directors, each Exchange Member shall have the right to cast one (1) vote for
each available Member Representative Director nomination; provided, however, that any such

vote must be cast for a person on the List of Candidates, and that no Exchange Member, together
with its affiliates, may account for more than twenty percent (20%) of the votes cast for a
candidate, and any votes cast by such Exchange Member, together with its affiliates, in excess of
such twenty percent (20%) limitation shall be disregarded. The votes shall be cast by written
ballot, electronic transmission or any other means as set forth in a notice to the Exchange

Members sent by the Company prior to such election. Only votes received prior to 5:00 p.m.
Eastern Time on the date of the election shall count for the nomination of a Member

Representative Director. The persons on the List of Candidates who receive the most votes shall
be selected as the nominees for the Member Representative Director positions to be elected by
stockholders.

Section 5. Chairman of the Board

The Chief Executive Officer shall be the Chairman of the Board ("Chairman"). The
Chairman shall preside at all meetings of the Board at which the Chairman is present; provided,
however, that he or she shall not participate in executive sessions of the Board. The Chairman
shall exercise such other powers and perform such other duties as may be assigned to the
Chairman from time to time by the Board. The Board of Directors shall designate a Lead
Director from among the Board's Independent Directors to preside over executive sessionsof the
Board. The Board shall publicly disclose the identity of the Lead Director and the means by
which interested parties may communicate with the Lead Director.



Section 6. Vacancies

(a) Whenever any Director position, other than a Member Representative Director
position, becomes vacant prior to the election of a successor at the end of such Director's term,
whether because of death, disability, disqualification, removal or resignation, and whenever any
newly-created Director position, other than a Member Representative Director position, becomes
available because of an increase in the number of Directors, the Nominating Committee shall
nominate, and stockholders shall elect, a person satisfying the classification (Industry, Non-

Industry, or Independent Director), if applicable, for the directorship to fill such vacancy until
the expiration of the remaining term or to fill such newly-created Director position until the
expiration of such position's designated term; provided, however, that if the remaining term of
office of a Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

(b) Whenever any Member Representative Director position becomes vacant prior to
the election of a successorat the end of such Member Representative Director's term, whether
because of death, disability, disqualification, removal, or resignation, and whenever any newly-

created Member Representative Director position becomes available becauseof an increase in
the number of Directors, then the stockholders shall follow the procedures set forth in this
Section 6(b). In such event, the Member Nominating Committee shall either (i) recommend an
individual to the stockholders to be elected to fill such vacancy or (ii) provide a list of
recommended individuals to the stockholders from which the stockholders shall elect the

individual to fill such vacancy. A Member Representative Director elected pursuant to this
Section 6(b) shall serve until the expiration of the remaining term or until the expiration of such
position's designated term; provided, however, that if the remaining term of office of a Member
Representative Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafter provided, any Director may be removed or expelled with or
without causeby majority vote of stockholders, and may be removed by the Board of Directors
in the manner provided by Article III, Section 7(b) below; provided, however, that any Member
Representative Director may only be removed for cause, which shall include, without limitation,
such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determination by the Board, by a
majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected; and (b) that the Director's continued service as
such would violate the compositional requirements of the Board set forth in Article III, Section

2(b).

(c) Any Director may resign at any time either upon notice of resignation to the Chairman
of the Board, the President or the Secretary. Any such resignation shall take effect at the time



specified therein or, if the time is not specified, upon receipt thereof, and the acceptance of such
resignation, unless required by the terms thereof, shall not be necessary to make such resignation
effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made, then the meeting will be held at the principal business office of the Company. Members •
of the Board or any committee of the Board may participate in a meeting of the Board or
committee by conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in a meeting shall
constitute presence in person at the meeting.

Section 9. Regular Meetings

Regular meetings of the Board may be held,with or without notice, at such time or place
as may from time to time be specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2) days'
notice to each Director by the Chairman or the President, and shall be called by the Secretary
upon the written request of three (3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall fix the time and
place at which the meeting shall be held, and such time and place shall be specified in the notice
of such meeting. Notice of any special meeting shall be given to each Director at his or her
business address or such other address as he or she may have advised the Secretary to use for
such purpose. If delivered, notice shall be deemed to be given when delivered to such address or
to the Director to be notified. If mailed, such notice shall be deemed to be given five (5)
business days after deposit in the United States mail, postage prepaid, of a letter addressed to the
appropriate location. Notice may also be given by telephone, electronic transmission or other

means not specified in this section, and in each such case shall be deemed to be given when
actually received by the Director to be notified.

Section 11. Exchange Member Meetings

The Company shall not be required to hold meetings of the Exchange Members.

Section 12. Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the presence
of a majority of the number of Directors then in office shall constitute a quorum for the

transaction of business. If a quorum shall not be present at any meeting of the Board, the
Directors present at such meeting may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. The act of a majority



of the Directors present at any meeting at which there is a quorum shall be the act of the Board
except as may be otherwise specifically provided by statute, the Certificate of Incorporation, or
these Bylaws.

Section 13. Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the Board or of
a committee of the Board at which action on any corporate matter is taken shall be conclusively
presumed to have assented to the action taken unless his or her dissent or election to abstain shall
be entered in the minutes of the meeting or unless he or she shall file his or her written dissent or
election to abstain to such action with the person acting as the secretary of the meeting before the
adjournment of the meeting or shall forward such dissent or election to abstain by registered or
certified mail to the Secretary of the Company immediately after the adjournment of the meeting.
Such right to dissent or abstain shall not apply to a Director who voted in favor of such action.

Section 14. Action in Lieu of Meeting

Unless otherwise restricted by statute, the Certificate of Incorporation or these Bylaws,
any action required or permitted to be taken at any meeting of the Board or any committee
thereof may be taken without a meeting if all members of the Board or committee, as the case

may be, consent thereto in writing or by electronic transmission, and such writing(s) or
electronic transmission(s) are filed with the minutes of proceedings of the Board or the
committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law, the Certificate of Incorporation or
these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to notice. Neither the business to be
transacted at, nor the purpose of, any regular or special meeting of the Board, or members of a
committee, need be specified in any waiver of notice.

(b) Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the express purpose of objecting, at the
beginning of the meeting, to the transaction of any business becausethe meeting is not lawfully
called or convened.

Section 16. Compensation of Board and Committee Members

The Board may provide for reasonable compensation of the Chairman, the Directors and
the members of committees. The Board may also provide for reimbursement of reasonable
expenses incurred by such persons in connection with the business of the Company.

Section 17. Interpretation of Bylaws

The Board shall have the power to interpret these Bylaws and any interpretation made by
it shall be final and conclusive.



Section 18. Conflicts of Interest; Contracts and Transactions Involving Directors

(a) A Director or a member of any committee may not participate in the consideration
or decision of any matter relating to a particular Exchange Member, company, or individual if
such Director or committee member has a material interest in, or a professional, business, or
personal relationship tvith, that Exchange Member, company, or individual, or if such
participation shall create an appearance of impropriety. In any such case, the Director or
committee member shall recuse himself or herself or shall be disqualified. If a member of the
Board or any committee is recused from consideration of a matter, any decision on the matter
shall be by a vote of a majority of the remaining members of the Board or applicable committee.

(b) No contract or transaction between the Company and one or more of its Directors
or officers, or between the Company and any other corporation, partnership, association or other
organization in which one or more of its Directors or officers are directors or officers, or have a
financial interest, shall be void or voidable solely for this reason if: (i) the material facts

pertaining to such Director's or officer's relationship or interest and the contract or transaction
are disclosed or are known to the Board or the committee, and the Board or committee in good
faith authorizes the contract or transaction by the affirmative vote of a majority of the
disinterested Directors, even though the disinterested Directors be less than a quorum; or (ii) the
material facts are disclosed or become known to the Board or committee after the contract or

transaction is entered into, and the Board or committee in good faith ratifies the contract or
transaction by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quorum.

ARTICLE IV

Stockholders

Section 1. Annual Meeting; Election of Directors and Other Matters

(a) The annual meeting of the stockholders shall be held at such place and time as
determined by the Board for the purpose of electing Directors and members of the Nominating
Committee and Member Nominating Committee, and for conducting such other business as may
properly come before the meeting. Written notice of the annual meeting stating the place, date
and hour of the meeting shall be given to each stockholder entitled to vote at such meeting not
less than ten (10) nor more than sixty (60) days before the date of the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the Company's
commencement of operations as an Exchange.

Section 2. Special Meetings

Special meetings of the stockholders, for any purpose or purposes, may be called by the
Chairman, the Board or the President, and shall be called by the Secretary at the request in
writing of stockholders owning not less than a majority of the then issued and outstanding capital



stock of the Company entitled to vote. Written notice of a special meeting stating the place, date
and hour of the meeting and the purpose or purposes for which the meeting is called, shall be
given to each stockholder entitled to vote at such meeting not less than ten (10) nor more than
sixty (60) days before the date of the meeting. Business transacted at any special meeting of
stockholders shall be limited to the purpose(s) stated in the notice of the meeting.

Section 3. List of Stockholders

The Secretary of the Company, or such other person designated by the Secretary or the
Board, shall have charge of the stock ledger of the Company and shall prepare and make, at least
ten (10) days before every meeting of stockholders, a complete list of the stockholders entitled to
vote at the meeting, arranged in alphabetical order, and showing the address of each stockholder
and the number of sharesregistered in the name of each stockholder. Such list shall be open to
the examination of any stockholder, for any purpose germane to the meeting, during ordinary
business hours, for a period of at least ten (10) days prior to the meeting, either at a place within

the city where the meeting is to be held, which place shall be specified in the notice of the
meeting, or, if not so specified,at the place where the meeting is to be held. The list shall also be
produced and kept at the time and place of the meeting during the whole time of the meeting, and

may be inspected by any stockholder who is present.

Section 4. Quorum and Vote Required for Action

(a) The holders of a majority of the capital stock issued and outstanding and entitled
to vote thereat, present in person or represented by proxy, shall constitute a quorum at all
meetings of the stockholders for the transaction of business except as otherwise provided by
statute, the Certificate of Incorporation or these Bylaws. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, the stockholders entitled to vote
thereat, present in person or represented by proxy, shall have power to adjourn the meeting from
time to time, without notice other than announcement at the meeting, until a quorum shall be
present or represented. At such adjourned meeting at which a quorum shall be present or
represented, any business may be transacted which might have been transacted at the meeting as
originally notified. If the adjournment is for more than thirty (30) days, or if after the

adjournment a new record date is fixed for the adjourned meeting, a notice of the adjourned
meeting shall be given to each stockholder of record entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority of
the capital stock having voting power present in person or represented by proxy shall decide any
question brought before such meeting, unless the question is one upon which by express
provision of statute or of the Certificate of Incorporation, a different vote is required, in which
case such express provision shall govern and control the decision of such question.

Section 5. Voting of Shares; Proxies

Unless otherwise provided in the Certificate of Incorporation or these Bylaws, each
stockholder of the Company shall at every meeting of the stockholders be entitled to one (1) vote
in person or by proxy for each share of the capital stock having voting power held by such



stockholder, but no proxy shall be voted on after three (3) years from its date, unless the proxy
provides for a longer period. Any such proxy shall be in writing and shall be filed with the
Secretary of the Company before or at the time of the meeting.

Section 6. Action in Lieu of Meeting

As set forth in the Certificate of Incorporation of the Company, any action upon which a
vote of stockholders is required or permitted, may be taken without a meeting, without prior
notice and without a vote, if a consent in writing, setting forth the action so taken, shall be signed
by the holders of outstanding capital stock having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting at which all sharesentitled
to vote thereon were present and voted and shall be delivered to the Company in the manner
required by law,provided that the matter to be acted upon by such written consent previously has
been directed by the Board to be submitted to the stockholders for their action by written
consent. Prompt notice of the taking of the corporate action without a meeting by less than
unanimous written consent shall be given to those stockholders who have not so consented in
writing.

Section 7. Assignment

The stockholder may not transfer or assign, in whole or in part, its ownership interest(s)
in the Company.

ARTICLE V

Committees of the Board

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit
Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other
committees as may be from time to time established by the Board. Committees shall have such
authority as is vested in them by these Bylaws or the Rules, or as is delegated to them by the
Board. All committees are subject to the control and supervision of the Board.

Section 2. Appointment and Removal; Vacancies; Term

(a) The Chairman, with the approval of the Board, shall appoint, consistent with these

Bylaws, the members of all committees of the Board, as well as the chair of each committee, and
the Chairman may, at any time, with or without cause, remove any member of a committee so
appointed, with the approval of the Board. Each committee shall be comprised of at least three
(3) people and may include persons who are not members of the Board; provided, however, that
such committee members who are not also members of the Board shall only participate in
committee actions to the extent permitted by law. In appointing members to committees of the
Board,the Chairman is responsible for determining that any such committee meets the
composition requirements set forth in this Article V.



(b) Upon request of the Secretary, each prospective committee member who is not a
Director shall provide to the Secretary such information as is reasonably necessary to serve as
the basis for a determination of the prospective committee member's classification as an
Industry, Non-Industry, or Independent member. The Secretary shall certify to the Board each
prospective committee member's classification. Such committee members shall update the
information submitted under this subsection at least annually and upon request of the Secretary,
and shall report immediately to the Secretary any change in such information.

(c) The term of office of a committee member shall terminate immediately upon a
determination by the Board, by a majority vote of the Directors, (i) that the committee member
no longer satisfies the classification for which the committee member was selected; and (ii) that
the committee member's continued service as such would violate the compositional requirements
of such committee set forth in this Article V.

(d) Any vacancy occurring in a committee shall be filled by the Chairman for the
remainder of the term, with the approval of the Board.

(e) Except as otherwise provided by the Bylaws, members of a committee shall hold
office for a one-year period.

Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists solely
of one or more Directors shall have and may exercise all the powers and authority of the Board
in the management of the business and affairs of the Company.

Section 4. Conduct of Proceedings

Except as otherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and report
the same to the Board when required.

Section 5. Voting, Quorum and Action by Committees

Each committee member shall be entitled to one (1) vote. Unless otherwise required by
the Bylaws, the presence of a majority of the number of committee members serving on a
committee shall constitute a quorum for the transaction of business of such committee. If a
quorum shall not be present at any meeting of a committee, the committee members present at

such meeting may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum shall be present. The act of a majority of the
committee members present at any meeting at which there is a quorum shall be the act of such
committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6. Specified Committees



(a) The Chairman, with the approval of the Board, shall appoint a Compensation
Committee. The Compensation Committee shall consider and recommend compensation

policies, programs, and practices for officers and other employees of the Company. Each voting
member of the Compensation Committee shall be a Non-Industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit Committee
consisting of Directors. A majority of the Audit Committee members shall be Non-Industry
Directors. A Non-Industry Director shall serve as Chairman of the Audit Committee. The Audit
Committee shall perform the following primary functions, as well as such other functions as may

be specified in the charter of the Audit Committee: (A) provide oversight over the Company's
financial reporting process and the financial information that is provided to stockholders and
others; (B) provide oversight over the systems of internal controls established by management
and the Board and the Company's legal and compliance process; (C) select, evaluate and, where

appropriate, replace the Company's independent auditors (or nominate the independent auditors
to be proposed for ratification by stockholders); and (D) direct and oversee all the activities of
the Company's internal audit function, including but not limited to management's responsiveness
to internal audit recommendations. The Audit Committee shall have exclusive authority to: (A)
hire or terminate the head of the Company's Internal Audit Department; (B) determine the
compensation of the head of the Internal Audit Department; and (C) determine the budget for the
Internal Audit Department. The Internal Audit Department and its head shall report directly to
the Audit Committee. The Audit Committee may, in its discretion, direct that the Internal Audit
Department also report to senior management of the Company on matters the Audit Committee
deems appropriate and may request that senior management of the Company perform such
operational oversight as necessary and proper, consistent with preservation of the independence
of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of the Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, as defined in Section 3(a)(2)
of the Act, assessExchange's regulatory performance, assist the Board and committees of the
Board in reviewing the regulatory plan and the overall effectiveness of Exchange's regulatory
functions and, in consultation with the Chief Executive Officer of the Company, establish the
goals, assess the performance, and fix the compensation of the Chief Regulatory Officer of the
Company. Each member of the Regulatory Oversight Committee shall be a Non-Industry
Director.

(d) The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall preside over all appeals related to disciplinary and
adverse action determinations in accordance with the Exchange Rules. The Appeals Committee
shall consist of one Independent Director, one Industry Director, and one Member
Representative Director. If the Independent Director recuses himself or herself from an appeal,
due to a conflict of interest or otherwise, such Independent Director may be replaced by a Non-
Industry Director for purposes of the applicable appeal if there is no other Independent Director
able to serve as the replacement.



(e) The Chairman, with the approval of the Board, may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the
management of the business and affairs of the Company between meetings of the Board. The
number of Non-Industry Directors on the Executive Committee shall equal or exceed the number
of Industry Directors on the Executive Committee. The percentage of Independent Directors on
the Executive Committee shall be at least as great as the percentage of Independent Directors on
the whole Board, and the percentage of Member Representative Directors on the Executive
Committee shall be at least as great as the percentage of Member Representative Directors on the
whole Board.

(f) The Chairman, with the approval of the Board, may appoint a Finance
Committee. The Finance Committee shall advise the Board with respect to the oversight of the
financial operations and conditions of the Company, including recommendations for Company's
annual operating and capital budgets.

ARTICLE VI

Nominating Committees

Section 1. Election of Nominating Committee and Member Nominating Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by a vote of the stockholders. The stockholder shall appoint the
initial Nominating Committee and Member Nominating Committee consistent with the
compositional requirements of this Article VI. In each subsequent year, each of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member
Nominating Committee, as applicable, such candidates to be voted on by stockholders at the
annual meeting of stockholders. Additional candidates for the Member Nominating
Committee may be nominated and elected pursuant to the same process as provided for in
Article III, Section 4.

Section 2. Nominating Committee

The Nominating Committee shall nominate candidates for election to the Board at the
annual stockholder meeting and all other vacant or new Director positions on the Board. The

Nominating Committee, in making such nominations, is responsible for ensuring that candidates
meet the compositional requirements of Article III, Section 2(b). The number ofNon-Industry
members on the Nominating Committee shall equal or exceed the number of Industry members
on the Nominating Committee. A Nominating Committee member may simultaneously serve on
the Nominating Committee and the Board, unless the Nominating Committee is nominating
Director candidates for the Director's class, as explained in Article III, Section 3.
Notwithstanding the preceding sentence, a Director may serve on the Nominating Committee in
his or her final year of service on the Board. Following that year, that member may not stand for



election to the Board until such time as he or she is no longer a member of the Nominating
Committee.

Section 3. Member Nominating Committee

The Member Nominating Committee shall nominate candidates for each Member
Representative Director position on the Board that is to be elected by Exchange Members or
stockholders under the terms of these Bylaws. Each member of the Member Nominating
Committee shall be a Member Representative member.

ARTICLE VII

Officers, Agents and Employees

Section 1. General

The officers of the Company shall include a Chief Executive Officer, a President, a Chief
Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's opinion are
desirable for the conduct of the business of the Company. Any two or more offices may be held
by the same person, except that the offices of the President and Secretary may not be held by the
sameperson.

Section 2. Appointment and Tenure

Each officer of the Company shall be appointed by the Board on an annual basis, and
shall hold office until his or her successor is appointed and qualified or until his or her
earlier death, disability, disqualification, removal or resignation. An officer may serve for
any number of terms, consecutive or otherwise.

Section 3. Resignation and Removal of Officers; Vacancies

(a) Any officer may resign at any time upon notice of resignation to the Chairman
and Chief Executive Officer, the President or the Secretary. Any such resignation shall take

effect upon receipt of such notice or at any later time specified therein, or if the time is not
specified, upon receipt thereof, and the acceptance of such resignation, unless required by the
terms thereof, shall not be necessary to make such resignation effective.

(b) Any officer of the Company may be removed, with or without cause, by the
Board. Such removal shall be without prejudice to the contractual rights of the affected officer,
if any, with the Company.

(c) Vacancies in any office of the Company may be filled for the unexpired term by
the Board.

Section 4. Compensation

The Compensation of the Chief Executive Officer shall be fixed by the Compensation



Committee. Except as otherwise provided in Article V, Section 6(c) of these Bylaws, the
salaries of all other officers and agents of the Company shall be fixed by the Chief Executive
Officer, in consultation with the Compensation Committee.

Section 5. Powers and Duties; Delegation

Each of the officers of the Company shall, unless otherwise ordered by the Board, have
such powers and duties as customarily pertain to the respective office, and such further powers

and duties as from time to time may be conferred by the Board, or by an officer delegated such
authority by the Board. The Board may delegate the duties and powers of any officer of the
Company to any other officer or to any Director for a specified period of time and for any reason
that the Board may deem sufficient.

Section 6. Chief Executive Officer

The Chief Executive Officer shall be the Chairman of the Board and shall preside at all
meetings of the Board at which the Chief Executive Officer is present; provided, however, that
he or she shall not participate in executive sessionsof the Board. The Chief Executive Officer
shall be the chief executive officer of the Company, shall have general supervision over the
business and affairs of the Company, and shall serve at the pleasure of the Board. The Chief
Executive Officer shall have all powers and duties usually incident to the office of the Chief
Executive Officer, except as specifically limited by a resolution of the Board. The Chief
Executive Officer shall exercise such other powers and perform such other duties as may be
assigned to the Chief Executive Officer from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer, preside
at all meetings of the Board at which the President is present. The President shall have general
supervision over the operations of the Company. The President shall have all powers and duties
usually incident to the office of the President, except as specifically limited by a resolution of the
Board. The President shall exercise such other powers and perform such other duties as may be

assigned to the President from time to time by the Board.

Section 8. Vice President

The Board shall appoint one or more Vice Presidents. In the absence or disability of the
President or if the office of President becomes vacant, the Vice Presidents in the order

determined by the Board, or if no such determination has been made, in the order of their

seniority, shall perform the duties and exercise the powers of the President, subject to the right of
the Board at any time to extend or restrict such powers and duties or to assign them to others.
Any Vice President may have such additional designations in such Vice President's title as the
Board may determine. The Vice Presidents shall generally assist the President in such manner as
the President shall direct. Each Vice President shall exercise such other powers and perform
such other duties as may be assigned to such Vice President from time to time by the Board, the
Chief Executive Officer or the President. The term "Vice President" used in this Section shall

include the positions of Executive Vice President, Senior Vice President, and Vice President.



Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or Senior Vice
President shall be designated as the Chief Regulatory Officer of the Company. The Chief
Regulatory Officer shall have general supervision of the regulatory operations of the Company,
including responsibility for overseeing the Company's surveillance, examination and
enforcement functions and for administering any regulatory services agreements with another
self-regulatory organization to which the Company is a party. The Chief Regulatory Officer
shall meet with the Regulatory Oversight Committee of the Company in executive session at
regularly scheduled meetings of such committee, and at any time upon request of the Chief
Regulatory Officer or any member of the Regulatory Oversight Committee. The Chief
Regulatory Officer may, but is not required to, also serve as the General Counsel of the
Company.

Section 10. Secretary

The Secretary shall act as Secretary of all meetings of the Board at which the Secretary is
present, shall record all the proceedings of all such meetings in a book to be kept for that
purpose, shall have supervision over the giving and service of notices of the Company, and shall
have supervision over the care and custody of the books and records of the Company. The
Secretary shall be empowered to affix the Company's seal, if any, to documents, the execution of
which on behalf of the Company under its seal is duly authorized, and when so affixed, may
attest the same. The Secretary shall have all powers and duties usually incident to the office of
Secretary, except as specifically limited by a resolution of the Board. The Secretary shall
exercise such other powers and perform such other duties as may be assigned to the Secretary
from time to time by the Board, the Chief Executive Officer or the President.

Section 11. Assistant Secretary

In the absence of the Secretary or in the event of the Secretary's inability or refusal to act,
any Assistant Secretary, approved by the Board, shall exercise all powers and perform all duties
of the Secretary. An Assistant Secretary shall also exercise such other powers and perform such
other duties as may be assigned to such Assistant Secretary from time to time by the Board or the
Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the care and custody of the funds and
over the receipts and disbursements of the Company and shall cause the funds of the Company to
be deposited in the name of the Company in such banks or other depositories as the Board may
designate. The Treasurer shall have supervision over the care and safekeeping of the securities

of the Company. The Treasurer shall have all powers and duties usually incident to the office of
Treasurer except as specifically limited by a resolution of the Board. The Treasurer shall
exercise such other powers and perform such other duties as may be assigned to the Treasurer
from time to time by the Board, the Chief Executive Officer or the President.

Section 13. Assistant Treasurer



In the absenceof the Treasurer or in the event of the Treasurer's inability or refusal to
act, any Assistant Treasurer, approved by the Board, shall exercise all powers and perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and
perform such other duties as may be assigned to such Assistant Treasurer from time to time by
the Board or the Treasurer.

ARTICLE VIII

Indemnification

Section 1. Indemnification of Directors, Officers, Employees and Other Agents

The Company shall indemnify its Directors and executive officers to the fullest extent not
prohibited by the Delaware General Corporation Law; provided, however, that the Company
may limit the extent of such indemnification by individual contracts with its Directors and
executive officers; and, provided, further, that the Company shall not be required to indemnify
any Director or executive officer in connection with any proceeding (or part thereof) initiated by
such person or any proceeding by such person against the Company or its Directors, officers,
employees or other agents unless (i) such indemnification is expressly required to be made by
law, (ii) the proceeding was authorized by the Board of Directors of the Company or (iii) such
indemnification is provided by the Company, in its sole discretion, pursuant to the powers vested
in the Company under the Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Company shall have the power
to indemnify its other officers, employees and other agents as set forth in the Delaware General
Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative, by reason of the fact that he is or was a
Director or executive officer, of the Company or is or was serving at the request of the Company
as a Director or executive officer of another corporation, partnership, joint venture, trust or other
enterprise, prior to the final disposition of the proceeding, promptly following request therefor,

all expenses incurred by any Director or executive officer in connection with such proceeding
upon receipt of an undertaking by or on behalf of such person to repay said amounts if it should
be determined ultimately that such person is not entitled to be indemnified under this Article VIII
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e) of
this Article VIII, Section 1,no advance shall be made by the Company to an executive officer of
the Company (except by reason of the fact that such executive officer is or was a Director of the
Company in which event this paragraph shall not apply) in any action, suit or proceeding,
whether civil, criminal, administrative or investigative, if a determination is reasonably and
promptly made (i) by the Board of Directors by a majority vote of a quorum consisting of
Directors who were not parties to the proceeding, or (ii) if such quorum is not obtainable, or,
even if obtainable, a quorum of disinterested Directors so directs, by independent legal counsel
in a written opinion, that the facts known to the decision-making party at the time such



determination is made demonstrate clearly and convincingly that such person acted in bad faith
or in a manner that such person did not believe to be in or not opposed to the best interests of the
Company.

(c) Enforcement. Without the necessity of entering into an express contract, all rights
to indemnification and advances to Directors and executive officers under this Article VIII shall

be deemed to be contractual rights and be effective to the same extent and as if provided for in a
contract between the Company and the Director or executive officer. Any right to
indemnification or advances granted by this Article VIII to a Director or executive officer shall
be enforceable by or on behalf of the person holding such right in the forum in which the
proceeding is or was pending or, if such forum is not available or a determination is made that
such forum is not convenient, in any court of competent jurisdiction if (i) the claim for
indemnification or advances is denied, in whole or in part, or (ii) no disposition of such claim is
made within ninety (90) days of request therefor. The claimant in such enforcement action, if
successful in whole or in part, shall be entitled to be paid also the expense of prosecuting his

claim. The Company shall be entitled to raise as a defense to any such action that the claimant
has not met the standards of conduct that make it permissible under the Delaware General
Corporation Law for the Company to indemnify the claimant for the amount claimed. Neither
the failure of the Company (including its Board of Directors, independent legal counsel or its
Stockholders) to have made a determination prior to the commencement of such action that
indemnification of the claimant is proper in the circumstances because he has met the applicable
standard of conduct set forth in the Delaware General Corporation Law, nor an actual
determination by the Company (including its Board of Directors, independent legal counsel or its
Stockholders) that the claimant has not met such applicable standard of conduct, shall be a
defense to the action or create a presumption that claimant has not met the applicable standard of
conduct.

(d) Non Exclusivity ofRights. To the fullest extent permitted by the Company's
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred on
any person by this Article VIII shall not be exclusive of any other right which such person may
have or hereafter acquire under any statute, provision of the Certificate of Incorporation, Bylaws,
agreement, vote of Stockholders or disinterested Directors or otherwise, both as to action in his
official capacity and as to action in another capacity while holding office. The Company is
specifically authorized to enter into individual contracts with any or all of its Directors, officers,
employees or agents respecting indemnification and advances, to the fullest extent permitted by
the Delaware General Corporation Law and the Company's Certificate of Incorporation.

(e) Survival of Rights. The rights conferred on any person by this Article VIII shall
continue as to a person who has ceased to be a Director or executive officer and shall inure to the
benefit of the heirs, executors and administrators of such a person.

(f) Insurance. The Company,upon approval by the Board of Directors, may purchase
insurance on behalf of any person required or permitted to be indemnified pursuant to this
Article VIII.

(g) Amendments. Any repeal or modification of this Article VIII shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the



alleged occurrence of any action or omission to act that is the cause of any proceeding against
any agent of the Company.

(h) Saving Clause. If this Article VIII or any portion hereof shall be invalidated on any
ground by any court of competent jurisdiction, then the Company shall nevertheless indemnify
each Director and executive officer to the fullest extent permitted by any applicable portion of
this Article VIII that shall not have been invalidated or by any other applicable law.

(i) Certain Definitions. For the purposes of this Article VIII, the following definitions
shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense,
settlement and appeal of any threatened, pending or completed action, suit
or proceeding, whether civil, criminal, administrative, arbitrative or
investigative.

(ii) The term "expenses" shall be broadly construed and shall include, without
limitation, court costs, attorneys' fees,witness fees,fines, amounts paid in
settlement or judgment and any other costs and expenses of any nature or
kind incurred in connection with any proceeding, including expenses of
establishing a right to indemnification under this Article VIII or any
applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a
constituent) absorbed in a consolidation or merger which, if its separate
existence had continued, would have had power and authority to

indemnify its directors, officers, and employees or agents, so that any
person who is or was a director, officer, employee or agent of such
constituent corporation, or is or was serving at the request of such
constituent corporation as a director, officer, employee or agent of another

corporation, partnership,.limited liability company, joint venture, trust or
other enterprise, shall stand in the same position under the provisions of
this Article VIII with respect to the resulting or surviving corporation as
he would have with respect to such constituent corporation if its separate
existence had continued.

(iv) References in this Article VIII to a "Director," "officer," "employee," or
"agent" of the Company shall include, without limitation, situations where
such person is serving at the request of the Company as a director, officer,
employee, trustee or agent of another corporation, partnership, joint
venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules,the Company shall not be liable for any loss



or damage sustained by any current or former Exchange Member growing out of the use or
enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessor or successor thereof) or its subsidiaries.

ARTICLE IX

Amendments; Emergency Bylaws

Section 1. By Stockholders or Board

These Bylaws may be altered, amended or repealed, or new Bylaws may be adopted, (i)
by the written consent of the stockholders of the Company, or (ii) at any regular or special
meeting of the Board by a resolution adopted by the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the
stockholders of the Company which shall, notwithstanding any different provision of law, the
Certificate of Incorporation or these Bylaws, be operative during any emergency resulting from
any nuclear or atomic disaster, an attack on the United States or on a locality in which the

Company conducts its business or customarily holds meetings of the Board, any catastrophe, or
other emergency condition, as a result of which a quorum of the Board or a committee thereof
cannot readily be convened for action. Such emergency Bylaws may make any provision that
may be practicable and necessary under the circumstances of the emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the event of
extraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operation of the national securities exchange operated by the
Company or any other organized securities markets that may be operated by the Company, the
operation of any automated system owned or operated by the Company, and the participation in
any such system of any or all persons or the trading therein of any or all securities; and

(b) the operation of any or all offices or systems of Exchange Members, if, in the
opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for the protection of investors or the public interest or for the orderly operation of the
marketplace or the system.

ARTICLE X

Exchange Authorities

Section 1. Rules



The Board, acting in accordance with the terms of these Bylaws and the Rules, shall be
vested with all powers necessary for the governance of the Company as an "exchange" within
the meaning of the Act. To promote and enforce just and equitable principles of trade and
business, to maintain high standards of commercial honor and integrity among Exchange
Members, to collaborate with governmental and other agencies in the promotion of fair
practices and the elimination of fraud, and in general to carry out the purposes of the Company
and of the Act, the Board is hereby authorized to adopt such rules and such amendments thereto
as it may, from time to time, deem necessary or appropriate. If any such rules or amendments
thereto are approved by the Commission or otherwise become effective as provided in the Act,
they shall become operative Exchange Rules as of the date of Commission approval or
effectiveness under the Act unless a later operative date is declared by the Company. The

Board is hereby authorized, subject to the provisions of these Bylaws and the Act, to administer,
enforce, interpret, issue exemptions frotn, suspend, or cancel any Rules adopted hereunder.

Section 2. Disciplinary Proceedings

(a) The Board is authorized to establish procedures relating to disciplinary
proceedings involving Exchange Members and their associated persons.

(b) The Board is authorized to impose appropriate sanctions applicable to Exchange
Members, including censure, fine, suspension, or expulsion from membership, suspension or bar
from being associated with all Exchange Members, limitation of activities, functions and
operations of an Exchange Member, or any other fitting sanction, and to impose appropriate
sanctions applicable to persons associated with Exchange Members, including censure, fine,
suspension, or barring a person associated with an Exchange Member from being associated with
all Exchange Members, limitation of activities, functions and operations of a person associated
with an Exchange Member or any other fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Company or its stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and

provisions of the Bylaws, the Rules, or the federal securities laws,
including the rules and regulations adopted thereunder;

(iii) failure by an Exchange Member or person associated with an Exchange
Member to: (A) submit a dispute for arbitration as may be required by the
Rules; (B) appear or produce any document in the Exchange Member's or
person's possession or control as directed pursuant to the Rules; (C)
comply with an award of arbitrators properly rendered, where a timely
motion to vacate or modify such award has not been made pursuant to

applicable law or where such a motion has been denied; or (D) comply
with a written and executed settlement agreement obtained in connection
with an arbitration or mediation submitted for.disposition; or



(iv) failure by an Exchange Member or person associated with an Exchange
Member to adhere to any ruling, order, direction, or decision of, or to pay
any sanction, fine, or costs imposed by the Board or any entity to which
the Board has delegated its powers.

Section 3. Membership Qualifications

(a) The Board shall have authority to adopt rules and regulations applicable to
Exchange Members, applicants seeking to become Exchange Members, and persons associated
with applicants or Exchange Members, establishing specified and appropriate standards with
respect to the training, experience, competence, financial responsibility, operational capability,
and such other qualifications as the Board finds necessary or desirable.

(b) The Board may from time to time make such changes in such rules, regulations,
and standards as it deems necessary or appropriate.

(c) Uniform standards for regulatory and other access issues, such as admission to
membership and conditions to becoming an Exchange market maker, shall be promulgated and
applied on a consistent basis, and the Company shall institute safeguards to ensure fair and
evenhanded access to all of its services and facilities.

Section 4. Fees, Dues, Assessments, and Other Charges

The Board shall have authority to fix and levy the amount of fees, dues, assessments,and
other charges to be paid by Exchange Members and issuers and any other persons using any
facility or system that the Company operates or controls; provided, however, that such fees, dues,
assessments,and other charges shall be equitably allocated among Exchange Members and
issuers and any other persons using any facility or system that the Company operates or controls.
Any revenues received by the Company from fees derived from its regulatory function or
regulatory penalties will not be used for non-regulatory purposes or distributed to the
stockholder, but rather, shall be applied to fund the legal and regulatory operations of the
Company (including surveillance and enforcement activities), or, as the case may be, shall be
used to pay restitution and disgorgement of funds intended for customers.

ARTICLE XI

Miscellaneous Provisions

Section 1. Fiscal Year

The fiscal year of the Company shall be as determined from time to time by the Board.

Section 2. Participation in Board and Committee Meetings

All meetings of the Board (and any committees of the Board) pertaining to the self-
regulatory function of the Company (including disciplinary matters) shall be closed to all



persons other than members of the Board and officers, staff, counsel or other advisors whose
participation is necessary or appropriate to the proper discharge of such regulatory functions
and any representatives of the Commission. In no event shall members of the Board of
Directors of Direct Edge, Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who
are not also members of the Board, or any officers, staff, counsel or advisors of Direct Edge,
Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to participate
in any meetings of the Board (or any committee of the Board) pertaining to the self-regulatory

function of the Company (including disciplinary matters).

Section 3. Books and Records; Confidentiality of Information and Records Relating
to SRO Function

The books and records of the Company shall be maintained at a location within the
United States. All books and records of the Company reflecting confidential information
pertaining to the self-regulatory function of the Company (including but not limited to
disciplinary matters, trading data,trading practices, and audit information) shall be retained in
confidence by the Company and its personnel and will not be used by the Company for any non-
regulatory purposes and shall not be made available to any person (including, without limitation,
any Exchange Member) other than to personnel of the Commission, and those personnel of the
Company, members of committees of the Board, members of the Board, hearing officers and
other agents of the Company to the extent necessary or appropriate to properly discharge the
self-regulatory responsibilities of the Company.

Section 4. Dividends

Subject to any provisions of any applicable statute, other provisions of these Bylaws or
the Certificate of Incorporation, dividends may be declared upon the capital stock of the
Company by, and in the absolute discretion of, the Board; and any such dividends may be paid in
cash, property or shares of stock of the Company, as determined by the Board, and shall be
declared and paid on such dates and in such amounts as are determined by the Board.

Section 5. Reserves

Before payment of any dividends, there may be set aside out of any funds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, or for
equalizing dividends, or for repairing or maintaining any property of the Company, or for such
other purpose as the Board shall determine to be conducive to the interests of the Company, and
the Board may modify or abolish any such reserve in the manner in which it was created.

Section 6. Execution of Instruments, Contracts, etc.

(a) All checks, drafts, bills of exchange, notes or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
person or persons as the Board, or a duly authorized committee thereof, may from time to time



designate. Except as otherwise provided by applicable law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may authorize
any officer, employee, or agent, in the name of and on behalf of the Company, to enter into or
execute and deliver deeds,bonds, mortgages, contracts, and other obligations or instruments, and
such authority may be general or confined to specific instances.

(b) All applications, written instruments, and papers required by any department of
the United States government or by any state, county, municipal, or other governmental authority
may be executed in the name of the Company by any officer of the Company, or, to the extent

designated for such purpose from time to time by the Board, by an employee or agent of the
Company. Such designation may contain the power to substitute, in the discretion of the person
named, one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the Company
shall have the power and authority on behalf of the Company to attend and to vote at any
meeting of stockholders, partners or equity holders of any corporation, partnership or any other
entity in which the Company may hold stock, partnership or other equity interests, as the case

may be,and may exercise on behalf of the Company any and all of the rights and powers
incident to the ownership of such stock, partnership or other equity interest at such meeting, and
shall have the power and authority to execute and deliver proxies, waivers and consents on
behalf of the Company in connection with the exercise by the Company of the rights and
powers incident to the ownership of such stock, partnership or other equity interest. The Board
and the Chief Executive Officer may from time to time confer like powers upon any other
person or persons.

Section 8.Severability

If any provision of these Bylaws, or the application of any provision of these Bylaws to
any person or circumstances, is held invalid, the remainder of these Bylaws and the application
of such provision to other persons or circumstances shall not be affected.
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CistGTFICATEOltlNCORPORA'110N
OF

leTSTRAD1NG,INC.
nikhtware Coi'pdration

It isherchyótid(tetf that:

1. The nameofihe corporation(hereinofter,referredAns the Corporation"}
laBATŠTaidina,Inc.

2. ThcGulilentó of hicorpotationof lito Corporationlelierchy antemiedby

stiiking out AdidinFourd theteófondbyankstituilen(elitii obediditielrih4followinP
newArticlei

FOURTH: lantediately naergiving cífect to the Roverse

Stock Sphi (as defined below), the total number or shares
of stock which the corporation shall hnvc authority to issue
is One Thousand (1,000)andeachsuuh shareis $0.01imr
value.

On Noveniber 10,2009 (the "ReveracSplit Date"),each
onehundredseventy seven thousandthreehumired ninety
three and33/100(177,393.33)sharesof outstandingstock

of the corpomilon shall be and become,without fittdier

action by the corpomtion,one (1) shareof stock of the

corpomtion (the "Reverse Stock Splt"). &ch stock
certi(lenic outstanding inunediately prior to the Reverse
Split Date shall, without any netton on the pmt of the
holder, thercupon and therenfier, until armenderedas
hereinnfterprovided,represent one(1)share of stockof the

cuspontion for evely onehundredseventysuvun thuustuid
ihme hundredninety three and33/100(177,393,33)nharca
of stock of the corporationstatedthereon. Thu registeri;d
bokkr of such ecitifientes mity, on or aner the Revorse

Split Date,surrunder suchceditientesto thecorporationfor
concellation and,upon such surrender,shnH receive in
exchange therefor, without charge, new certificate(s)

registered in the name of suchholder representing one (l)
share of stock of the corponition for each one hundred
seventy neven thoustutd threo hindred ninety three and
33/100 (177,393.33)sharesof stock of the corporation
which, prior to the ReverseSplit Date,wasrepresented by
the certificate(s) repicscudng shares of stock of the

colpointion.



3. TítWaluendinentof the CatfilienteofincorpomtionheitAnendilimiíínabeenduff
kinopicalmåauthodiedby eliv;4tor'sretoindonund by the wdgen cogio(it without u
eigetingotstockholsledendtkd to votn in accordanes9416thaprovisionofacedond28 I
and2aof the GeneralCottointion Linv of theStatuof Dclaware.

IN WŸrNE5NWlinitBOE the undersiguedhas executed this dortifients of

Amendnintitetthis 10 dayofNoveinbot, 2009.

ad4 TRAißN%1NC.

N-Chrienhuse-ann
OltrIstoliberianneson,PresiduBI
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(a llélawarecoriintátion)

ARTICLE h

OlmiCES

14. imóipai nuditniinese0fßceq.The sorporation innyhave suchprinulpal artil

otheekkestofes,elilternhainor dyiostehe81stgfDolawaromytheSnardof Due(oragiay
designale onasthebrísinessoltthe cogrotation mn†regrilrefraith tignolgitgle

1.2. Àçlstered Offlec. The r9gisici4d ofilec of tha 40rporationreqidred by the
DelaventòOcneralCo ration I.nwtu he maininincíln the$1aieotDcInworo ninyhe,Mittn¢¢d1100but
idendealwhh tliopunepatofficehdhoStalagiDelawarmandtheAtkiressafiliatonisteredeffkoinnybe
changedlioni timeto tinte by die fiontd of Dhoctortyr by theregiatoredagenkthe hushiesaofiloo of
theregisteredagentof ihucorporatiereshellbo(dentionito suchiughtetedaflice

atióf0L
STOCINOLIN(S

2.1. dattelklullan.The antigelmeethinof iltaatoekholects:siiallhehokion lhola
Moná¶inhiovembecofcaoísyensßtulowgintdatositatiheonoinhusluossdayonlegn!holidsy,14yhisti
evenillestentmoeiliinaNhaaloonholdervaltolfbeh414tho i iniggisa iniisdietylgfollowh a
sitohdata)för diwpurposesof eleedus4tigoístofindfor thetiennet(òaof no oikerhedneuas fítay
comebeforeiko meuling,

ppiointMaoilatéŠpealafnincÙtitARIshestooßhólilots;l'or4hy linilínaser
purpogestuales otherwisopresciihedbyalahne;innyhasaßdhytheA344toofuliecíoteoribereceident
or theßuettiety orhytho personsorin thenitoner,désigmitenbylho iloardof0ftectors.

?J. 14aecofMayttíg, Tholladtdo(Ult¢NotaamydeignoitAn yhtecigillierwithlit
or wHhorit illoStA14 of Dehwiere,as thei4Aceof nigling foroïíy inintÏ nipóthyperfor any spanini
ritcoungoreslockholdergRålledh ihy buid of Dircoloisi if no dedttention inijinito,*rif a épc41
meetingheotherwiseçalledglit pincoof intettagahallbetheren(stereilofflecadhe corporaliòáintíîs
8tuteof Delaware

M línl ££&(£41611&Win!¢liÚAReyalñilagtholiladogiinydigthourguhostealing
atstoekhotdervand,bruaitoteepécialnieeljug,theapsposeorpurposesforahtefhnutentidtk colitif,
ah 11bedollyoredia4atirktgekholderofrecordenthled)¥voientsuchinótthisstötlosalhanteit(Î0) days

(unlessalongerpellodaticquiredby law or Nodific)# ofincórporadoî@itoimoredinitdaly (60)iloya
beforedhe date:ef the niendag,utillerpersonallyor by malliby or af in dkunifótenda ligurd af
Dkettelselhelhesident,the$ccretatyperanyotheroffitet ofinan# eallísipiliamoeting.(finnitdésuch
notteeshall lo domedto bedelivetoilwhendepodieda tho Gaftedstatesmall,addie,tssdio lie

t ita Monod



atockholder neithaddieseas it appaltionliirstock récordbookrattlig garporationeelikpostentrihereott
prepnid.

4.5.Alloununeni, Any meelliig of steekholdersmaybe ndjoutuudgnignonveneat
any placedesignated by vote afn inajoigy of the sharesrepresentodtheióat, Atithe adjomnedmecibig,
the corporadonmayirnasneigntybitsiness whichnifght havebeen transactednt thourillinal mceling, No
noffee of the line et pinceof anAdjoignmentneedhegivett (flhe timonedpinenett unitonneedat iho
inecílag at which a adjourninent is takeneanlesstheadjeununeidefur litore ihmi (likty(30) daysota
näwredoreldalois0xedfor0)o.ntijournedancedngrinalitchonto601140ofiliondjourne icMingelinl0bu
givoniecapíritueldióklonIUitleskenewr¢tord dareforihepdjoMaudniestili(fieflMd tiindetoimituition

���¬_Œ_themeethisat widehadjourineti! it liikan diali

pplytothetadjournedmeeting.

2,6, fjskig_of_(ReggyM)Aq.For thepurposentdetennhaingstoekholdersentitledto
notico of or to vote at anymeetingofstockholdertor anyadjournmentiliarcof, or stockholdersoutilled to

reedve pyinentotanyAikklénd,orinordertoníakeadatormbutionofstockhoktersfoánnyotherproper
purposarjh? Daardpf Dir4ctors tunytin in advanguednieselbe reword4414termayydeadctormluídonof
stéphiioldersisuchitaloin nuyeattje he datnipfe thaitshtly day%and,litsitio etnthesthisof
stocklioidetsenet lastihidttés (lò)dinyeprior (odite date onW thelínflióninfedliggrotpikingsuuh
deterniindónofstockholdettistobasest ifdoncura delnise ice ilio recordanefordelerma(nel

'(n) stoekholderaentitledto nutleeoforto voteat a muotionatstoókholdersshallheof
thacloseafbusliiuston ihodaynxt preoedingillo dayonwilighwoticelstilven or,( lioticoif waived,at ]
theoloseafbudnesson thedaynoxipeceedingtho4iinóti anlehtheaet hisfakeW

(b) stockholdereqntidedle e,spresssonspiltto a Mrpointe actiontowriting without
moeiliggshAliheihodayditehigh the liial wfflititcotisgahoxpreisóditet

(a)stockholdérsforettyotherpyrppsesivulthatheelosenthiisinasendhedayonydneli
thelionrdotDireoidigadoptithy reachitlanrelutlaytherefoi

M ÀÑtdangula, he o(ßcerheylagefiefläiorthostoptrauffe booksforshares
árHyoserpostionshall,at tendtten (10)daysbeforeenohmoetingof stockholderstænkosatoinp(ste
révoid of tim stockhokfur.*clititkd to vote:stsnehmeddng,nanged hi4Idlehelichfor&t withithe
ndshistofnad shonanibetAEAÍintesheleby94the KuohrecordehoilhepionityndatáfkaptopenJetha
egaijihintion of any stcekhók(cragforidy jiutpose £4tuinneto the mecMugedifript ordhnyybusinun
1mun,let speilederet lensiloat(00fdnyapriorto the meetingesihårKni@e l ibe44gwherethe
itseeling) trebe6414nespoolliedkythe notteeotthy pdatinggtutthepineenflhenieridag.Thetsenet
algdf abo be prodi cedniidhpiitn ihetinto andylaceofdeutselinajiddleMinafhniafiniäthetao&mid
usaybe luspectedby arty tiocklioldera presinteThe oriejaalstööktettsfer boekt simit by the gilly

senlilledtoexanibwsuuhrecordodrantforenóksorlo votoatMy

mecílagof stockholders,

68, AggnBa, Expeptas otherwise pineidedin tliacetillicatoet liiça oriited,a
iuigy unitoMiniesaallikdtovote,representedi persattothy proxyishaftconstntenquatummta
unsthyperatockholdera;bitin Agó¶ntti3649lutythnaoneilkkifofthesharetcétítigiftovoloariråtittey
ueninin if n4totuin picielui (he n(Øimádvetotanfliigéniofitofshilungepreanicó ni jía
nooßgimnalentitkit tasotron Ihnenbleni atter shalbilha vetenitaatockhahlersukis ihnd(o oft

genter misher gjotinjt byalatus h tegtdroby law or theAot(Ilítikt onlneerpoialloit,tungh his
dienaquonimof tlic oniskediigysharesme icpresentydl ainedlinge«mniorkyoNiloihares represeutd



at a itecting which liittially had a quinimi niny adjouni the meeting frein ilme to tiine without funker
notico.

2A conductof Mentlispi ihe lhesident or,(it bienhseitc¢,aMinoPresidenthi liiò
orderprovidedunder$cution 444ryk th ir absenceégypyteenchosenbribestenkholdeisprecitteshaß
enR lhe moylingofthailockholderstoodar nailshallmetos thehntan af thu ipt lage 'theleeretely of
the corpornÙon shall act assnerolaryo All meetingeot' dig atookho(¿lotar661 Jn1(tobten¢c of dio
Secrc(niya the presidingoftleer maynppo(nionyother llorsonto notasscarcIINy oT'theaidefing.

2.10. Ethico. At 41)siectings of stookhchícts;astockholderout!thdtovotemayvote

in person, by girasyvoppohitcain virithithy the stockholdeteorby bledulyauthoike&attorneyin fach
suel proxysh 1164nk-dwhhtheaçorelay of thaacorpoottlanbeforo crit the ihnoof theincoung.
Unlessnitiatwhoprovidefin the proxya4datpportedbyaffl4ndgforeita ainoxyraaybe revokedet
any syneberore101.4voted,ehborby wiitten undeoRiedaylikskeScoretniyod49eibunniointy,st by
otal noilce86·cp by the stockholderjo thepresid(ngofilterdurinit ynt ydríg, The pasonen of e
slookhokterwho hasfiled aproxyaballnotbfluolfeonailltia tav@ítítonNopròXysliit0hovalill(Ref
titreo 01)yoursfront(hedate.ofits execution,unie olhoewlansproviucitin theptosy. ihe heard of
Directoreshanhavelho poiväfendafilhoilty4o makoniletestablishhingesujaptions asto(luer,didiy
nadsuffielency ortnóxies,

2.11 Eglities.tah.nica,neoboutstividingssliatoshaílboolijltad looto vefespoucadh
mattersubmittedles voto at luncolhig oftstò¢kholdersexceptto fittruxleggituit thevotiusrighte«rdig
sharesyhitty chtss or clu.siósnioenlargeillinilledor dóntedhythacerfilteníaofincorpointigni

7.12, .MA0111tÈSluirs.thyEertainHölder4,

(d) AlliefŠQUseallogs.Êharesshiftáliteilt tito fiantooGenoilie.rnospotaffoRuutybe
vnteddhharinpgran orbyproxy bythojaeskletitetsudhcorporadonorníîytidtofäfííderappointedby
andhpresident.A proxyexecniedbyohygítteipalogícerofenchalliet earpptationor asshiel litetets
shål(htt ¢on¶ÍSkenyidelítedf lha Inner'Nníithailtyto ti4t,(n the ahnençaof en)ird iintioète (la
coipointien, givaitin wildnáKihnMuninthlyof4tistólpordfloneAfthedet))iitailon40foliisioiker pgnon;
by thitboard ordhenfortor thebylawsaftttch othernoglotadöii.

(b) Jatál3149rnantallyesanadhinniAtias4|1614*lipidby any adatkilairn(arecMetdr
huardinraconsurrator;trattue in:hanknipley,rectivat,Mr antalícelot orce(tereinnytevetedby a duly

secuttà pre;iy,withoutatrahderofgudhsharelothia nainesShota4tenibghi thementolata (Wniary
nisy havole(by hhechi ethypersonorkfitroxys & prosyugoutodhya fidatidij #!ialRysonq4elys
evidenceof thosigner%nuthetityto tith hi AtoshienceofAspressiioileeg 0 dittoratinargiveipia
wijilog to the Scarcinty eNhk totyorulon, thatstiál apainerof votinh is expresslyprostleihulor
othenshadheetedtythodoenmentereghtsthe fiducintyrdhtfiochip

(4 edagg A stockholderwhosesharesuropledjiedshållhe 4tgiticetu voteetch

the gioittee o vätetlit

iharmonetheitágg4topledgeogorlileproxyeshglbyenntledtovotethuahoreganleaferieå

corporationif a majodly of the shees40tinedas vote for the cleoffenaf dirjotors ofauch pilíct
taiperation lyhalti by thheoorporatioñ¿ahallbe voted stynyynentlasorcolmted hi detooniniistha14tai
niunber of outstandinAsharesentitledto votogbut élioresof Ilrown issueholdbyits toijiniation hva
(iduelarympaditypor heklby geliothertoipomilonlatiiduqinrysetytty;iiinyhoytedentsbyli he
countedladuídontinuathalutahmnthunotoniñandíhanhatefuelluddiovoie,
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(epjpintHolygra. Ehntes of recordin Jhenamesof two or morepornousor aliaresto
whlehtwoormoreperonshavethesamefiduciarysolellomhipsinkse theAcerchtlyof thecoipuration la
givert noticeoutettilso and findshed whh a copy of ihmins tenentcreathigiho reindogshil limy be
voted asfollows: (i)ìrvoted by all Individual,hisvotebhidsnUliolders; or(ii) itvotéd bynioro thartone
holder,thutanjority vote bindsall,unice thevotois eyenlysplit in whiyh¢alho shnresmáylytevoted

proportlanately,or accordineto ihoownershipielecestathhownlathe histnamuutfikd wtih theSecretary
of thecorporation,

2.13.WaiverofNotico byditodkholdomWheneveranyilötice is pequiredtohoni
to anyacidtoldor of die corporafloondprt))ocortißcaleofíndotpostlettorbyfawso any jítäylstonof
hoDelawaigGenendCofitoitMoTihow,«walyer ereofinwthingesigige(aguay tinie,vhetherhofotoár
efter the info of stealing, by dio stocidinkletuitti led to attöhiMGMthall lardsemedequiyalclitto iho
givingof sachholien, A40itdonogof a personatahtáctfits3640 consiíhneit waivasufnotke utsach
inecting, oxceptwhero the person nitendefor thy e.tpressptirpose #f objeyi it (4 thetraitsudiloitef any
htleiness,McIllifr diebusht¢ásnordio ptírposoeftinyros liir ofspeetalineethig oratopkholdera,dkestors
or inonibutaofacommhteoofdittolors needboäpeelftetMifdtewitlWr.

2.lit, tilaskholdersConevntWithoutágfendiV;.Any nodón(egitiredofporégdby(lic
cardfloarç€incorpornlica erhylawsoranyproviefintoflawtoholukenat einecílnáf thdaldökholders,
niny betaken wnhouta meethispliar notleoor vote,ira consentia writius,aciting faith ihonotionso
taken,shalíhesignedby the uunihetofategidioklant requiendto authóthoeyhactiottneameetingsfelho
actionk antliorizedhy les thanitnanimousenntentetí

��€_„_of0)oactlanahnllboálvento itoneonsentingõŒ�øœ�D�slagkheiders,

All'lŠÚLNÍÌL
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ik doneraRPowerinedNonthen'Ilio husliinsaandliffairs ofilio còfperationskull
hanenaitedbyits Boardof))kectors.Th«eiinthefhfiikeetortofiliccdipotagonshauÚ due.(flor ineft
othersponi0otinniber asmayhodennantedfronetimoso.tigehyrysdhillonoflholtoard ofDiriciogg

3. Tinore niid_Qalillenthin;pRuchdirgefor shutiholdof4¢cundttheitel utilíant

mefliinof stockholder**induntifblesucegisärehadhavehóón4tialifIei andalcokusortiplifliis pilot
inath,resigsationor ydinovak A directotenybetymovedfrón officeby gtflimathovotade inajeily
of theoutskaalingähares entithdto vote for iho dection of sitch dhector,(gkonat a .incoting of
atoekholderamailedfor thatFNpon A444(of igy resten any finickyeling his wdttonrenlannilon
withSheHenrettityof ibanonotafton.Okectorrsted onttic inidniitš se(harenteaf Datenteor
stockhöfdersoftheuninifrolion.

1.1 Regehtrhten!LughA4464ínaninethiriefthe Iloma öf4eegleihidiho hold
whhoutothergò(ke than íhishy4nwlaundiste[¶ntler the nunualnieußnåof4toekholdetsg ud caph

venedpasiontherectTha fika:nursachicpilar meeting shallbe he saine a die hiceaf tho

ydêqtingofsloaldioldwatvidoh precedesit, or geh othet auttable pkeeantignyhoinmouncednLageh
mociingMalockholdert.?the fläntdd DircularsinayptoWdeityioschg!alittlioihue andpkg,oft of
withiff orwhhouttheistaloanfDélawsu,for lhahuklionof thinlonni rgular niccillige ldiout other
nellee than suóhresohttian.

3.4. Spetial Moellem Speeltilniettings of ihòBonid of Dirgetoraniuybe célkit by
or ni ihoregríogtof the Prçalilent,ßccreigy of Treasurer,.Thefrostácutor Šterctoryenflhiganygediat
niceling of dio Bonyl,of Difetòís titày (ta anygilace nidtat widthFor without theSiniföf Deinwgona
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lhe placefor holdlag anyspeeln)mceling of theBoardof Direclots enlled by them,and if no other plaec
is (ixedthephice of the meetingshallbe theregisteredofGeeof thecorporation in the State of Delaware.

3,5. Nr±tirre:lValar. Notice of each meeting of (ho Bonrd of Directors (unksa

otherwiseprovided in or pursunni to Seelion3.3)shall he given to eachdire:ctornot less than twenty-lbur

(01) hours prior to the niecung by giving uml, telephoneor written notice to ad(rector in penon, or by
telegram, or not less than three (3) days prior loa meeting by dellvering or mailing notlee to thebusinen
nadressorsuchother addressas a dircelor shallhavedesignateil 61vnking andfiled with theSecrelary, if
mailed,such notice shall be deemed to be delivered when depostled in the United States inaH so
addressed,with postage thercon prepahl. If nollee he glycn by telegrma,suchnotice shall be deemed to
he delivered whenthe ic)caram is deliveredto lhe telegraphcompany.Wheneverany notice is requhed

to be given lo nay dircelor of the corporation under the certißcato of incorporation or bylaws or any
provision of hav,a waiverthereof in wtiling, signed at any time,whether before or aner the linic of
mucting,by lhe director enthicd to such notice,shall be deemed equivalent lo the giving of such nollec.
Tito allatidMee of4(litector atameetingsl)nilcons(itutea waiverof noticeof.suchmeeting,exceptwhere
a director agends n meeting and ob)cnis lhetent to the transaction of anybushiessbeenusedio meetingis
not lawthUy calledor convened.Nchher thebushicas to be transacted at,not the purpose or,any regutar

or specialmeetingof the Doord of Directorsneed be speellied in the notice orwaiver of notice of such
sceling.

3.6, Quontm. Except as othelwise provided by law or by the certilicate of

incorpornitenor these bylaws, amajority of thedirectors shnR constitute aquonun for (bc tonsaction of
bushiess at anymeetingof theDonrdof Dirculors, butin noeventshall lessthanone-third of thedkcetors
coastlate a quonim. A majority of thedhectorspresent(lhough lessihnu such quoumi) mayndjouin the
meeling fromtime to time without furthernotke.

3.7. Mamerof Actiog.The notof themajoistyof thedirectorspresent at a incotingal

ivhich aquonnu is presentshallbethenotof the110081of Directors, unlessthe notof n greatermimberis
requiredby law or by thecertifienteof incolporationor thesa bylaws.

3.8. Conduel of Meclines. The President,or,in his obsence n Vice Presidentin the

order provkled under Sectionel.6,or,in their absence,nuydirector chosen by the directorspresent,shall
call meelingsof the Donal of Direciors to outer andshall act nachainuanof themeeting, Thu.Secretary
of the corpondion shallnel as sccietmy rd allmeetingsof the Boardof Directorsbut in the nbsenceof the
Secrchny, the presidin(t officer may appolitt any Assistant Secretaiy or any dírcetor or other person
posent to act assecretniy of themeeting.

3.9. Vitenacim.Any vacancy occuning in the floard of Directors, inchiding a

vacancycreated by an increasein the nuinbarof directors,may be filled until the next succeedingannual
elecilon by theaffimintive voteof a majoilty of theditcelors then in office, thoughlessihnaa quornmof
the))onra of Dircolors; piovided, that lacaseof nvacancyweatedby the reinoval of a director by voteof
the stockholdeis, the stockhohlersshallhavethe right to (111such vacancyat thesamo meetingor any

adjoununentthereof,

110. Co)Upç.i).intjon.The Bonid of Directors,by affhmativc vote of n majority of the

diicciors then in office, andirrespectiveof any personalinteccst of nny of its members,may establish
reasonablecompensallonof all directorsforacivices to thecorpornllonas directors,officers orotherwise,
or may delegatosuch nutheilly to onappropriatecommittuu.The lionrd of Direclots also sluill have
authority to provide for or delegate authortly to on appropriatecommittee to provide for reasonablea

pensions,disability or dealbbenefits,andotherhennliisor payments,to dhoclois,ofilects andemployees



egd16iheit citatesifantilics, dependentsor benelleinriesonaccountof prícisservicesrenduedby su4h
directors,olTiteis andemployeesto thecogiorndon,

thi1. ) resumationof Angtti.A directorofific corporationwhois presenta0sniceting

a( tito Opardof Directora or a commilled thereof of which ho is amietuber at whinh nation og any
corpontle inalter is taken un(c.sshis disical shall be enieted in the inimitca of the meeting or unlesshe.
diaH fils hiswritten dhsent to suchtiejlon wijk thepersonacling asthe settetary vf lhe metiing before
the adJotimmenttheroof or shall Torivard snehdissent by rentstoredmaff to the Scorciary of iho
corporatiottimmedinlcly afint theadjoummentol'the incoting.Suchright to disseni shall not apply to a
diletter whovotedlwievotofsuch action

3.t2. Romantles.Thwilonrd of Directors by resolution adoptedby the affirmailve
vote ora majority of the discolorsmaydesignateoneormore comniittees,eachcomnthlee to cons,isiof
oneor moredirectors ciected by theBoard ofDirectors,which tothe calentprovidedin said resolutiottas
inillallyadop(cd,3414asliterettlierespplanteilledor amendedby furtherresolutionodoptedby aEke vote,
ähallhavend may exerche ilio bowereofíbolicágloftlicelófs leiheinanitomettiof durintaintaatilld
niihits of thecorporationund mayaut(torize tlic sedhof tho serporallon lohn afnxedio all paport which
may requhoit. Eachsi g)0commlilee shallib: Msowii tities göveísthigthe condeelof lie acliyilies tmd
shaltmakesuch rel>ortsto theBoardof Directortof itsactivillos hadieBoard of Directorsmayfeituosh

3.13.,iln%nhuntiaSouentylithogMciting. Any nut(ofttculted orpcimitted by the

conificalc of (nuorporationer byhuvsor ånyprovisforoflaw tobetakett by theBoardof Diicefors at a
meeting or by a reschidoit of liny commkloo thatcor ntay be takenwkhonia meeting if aconsoitt in
wrillna,softilig l'arth the actionsotaken,fliedW(thdreinhíutes of theproceedingershallboslimedby all
of die dhoctorsthen ht of(ice.

3.id. Teleglioniohfectilí80 blembuts oCßte fioltrd of Difc¢tote orimy contudtteu

designatedby the Boardimay participnhi in a muelingof enehBoardor Comntilico by inani of
cotiferatico tolophoite or sintilar contuittitications equipuióntby meansof whichaltpersonspailioipatitig
lit iho racetingennliear cadhontottand paillálpn(lonllí ameelhteptírstinni to this hyihuv shall consthate
presencein pótion at suelenectilig.

ARTJuliRlV.
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4,0. Niitab.or.The pilacipal offiocreof the corpomilott shall hea Presidenteor any

stumburof Vice presidents,and aScoletary,eachaf whomthall beelec(edby thonoordpf D4cciori
suchotherofficers asidenktantofficereasmaybe deoineettooessarymaybeelected4r adliointedby flia
BonnIotDkectors.Any numherof officesmayhe holdbyihosameperson.

4.2. ElectionandTernt of0fflee.Thecincorsof the corportionto beeketedbytthe

Uenryof Directorsshallbeslootedannuñilyhythe BonniofDírcetersarthoIlrettuceting of)heBoardof
Dito¢lota holdnactcacti niutunimeeting00164stackholdelsif ihoulecilonof oillecisihalflict110 bcíd
at sue meathinisuchclectionshallbehóhldesonirthetennerevenvenientiyniuyáòg fincholocarshall
holdoffice until hb successorslindllaveheemdulycleeledonmißhisjwier dendsgresitinatineor removah
Anyof0cor may gesigirat(my tituuupon littou neuento lho corposthai.Feihtia in elect officers shall
siol dissolvoor otherwiseaffeellhocrpomlion.

4.3.Realoval. Any of0cce or agent may 40 removedby the Board of Dkectors
whenoverla its Judgmentihnbest interestsof thecorporationv/Utbleserved therchy,butsnahremovai



sheli dio wilboatplejudicoto 11toañinrastfights, if any,of the person so removed. Electin or

appetuimentshidi nordtitsolfefgató¢ontractrights.
4.<L ÎßtaÑa. A Macancyat ally piipdigd offíecbeonisseof death,resigmtilon,

rentoval, disqualificallon of eikorwise,shallbò filled by the Bonid of Directors for ihn unexpkedportion
ofthelemt.

4.5, Freidynti The Presideld shall be luo prhicipni excoutive officer of the

corporátionnnd,suhig¢ttoil(o coritrobotthe Bonedof Dkeclorsi shad,Itt neutral,supervisaandcontrol
allof dio haainois andaffairs ofiliò orporations,Heshall whenprescal,presideníall mociinparthe
stockholdetsamt of the Donedat ))heetors. No shallhavenuihortly,autdecílo such rules naainybe
prescribedby theBenrdotDh¢òloratonppuidt1946 agentsandemployeesof thocorpomiloti nahe shnil
doom necessary,1oproscribytheirpoweredulles andtompensation,nadto delegntoauthorky to them.
Such agents and employcos.shall hold officeal thodherallon of thePresident lie shalthave mithuilty to

signi 4eculeAndu¢knowledg%pn heludf of the copiorntion, all deeds; inottgngas, bonds,stack
sertificaids, contracis, leases,repoilsandáilother dooitniositsoeinstrumentsofoyotyconceivabigkilid
andclicracierghalgouver,accossaryor ploy4r to beexecutedja ihp coutaeof dic corporn(ton'irdáufar
businets,or whlelt shed aautikorfiedby resoludotoftheDotudof f)trectorst mid,4.seepiMedierwise
providedby inwar tlio ßoardof iMreolors,heautyauthorft.«nity VianPtesidentor other afilter or tigant
of the porporn(loa to sign,onentò andacknowlciiscsuchdoárments ur Bistrumentsin hirphite and
41ead 19 ganaráthe sluillperform elf dullas [htingnilo the office of Preshleiitandsuchollist ditifosas

ny hepicscribedleylikefinantof17ketershan timulo lime.
44. ¶ts-MPanJgoin..In Ihoabstucoof diePreinimifof in%eävenhoflu@death,

abillly or tenisatonateor la theovent forseptensonRshallbonprctlánntefadito l'itsklaal toac(
orsonally,theVl¢ofreshlgalsifonoiscIcledp(or laiho eventthere bemoto límncito VlasPreddniil,
ho Vice Presidentslit the orderdealanntesth ihoBoardof Dheilots, or lu $6 ubscaceof hay
desig44Non,thenbythe orderof dreirelecliptifthaliperfoin ihodutiesof1hoPresidenleendwhenso
noting,astinuhuye ull thepowereof nadhesubjectto alfthe roš(dellomfupontheftesidenti Augyico
fic.stduitpiny signswid) jheSecychayorAasistnjuSoorointyi¢cinfloates for sluítorof thutorporationf
liitu shallpwfonnnu otherdudes RdBA9eauchauthorityhefroe thno to tapemaybedelegótydof
asdgoed to hità by tísopresidentorby theBoard ?Oti-ectors.'fits executionorntly inattumelitertho
écrixpíntlonbyányV(coyresidentshallbecanylusyeovißcutoasio talritpattles,ofhis mhodfy to act
brilio steitdofthePresidenh

4 í, Th.68ccashayThe%ccretoryshall: (0) keepaltominne.sof the ineelini-gotthe
elockholdersandof dignoordof Dirc4tors in out or niorshooks provided for o piirpose; (6) atten
instantenis10 bá li!¢dvådtthe3eotetaryof Sláto:(c)seejhat nitjidtteoparo dutygivenin accordajied
wididio provisionsof disabyhiwsyr a.«required†?awi(d)booteloidaltof the cógioenicjue¢rdsattdof
the sentof (hot corpointion andadot(int (hy seid of the corpojadog is aflated la nitdoeumonta1116
oncopyit of whichoubehn)o(die corporallenuado(33afni.ifdely960toinedi(o)keeparátringe for
thudeepkgof a renfileeof thepostainactikeaof sedhstaukneidettrhishabídihe finaishedla(he
neoversyby suchagiakiloider(I)sinäiviip(héPtesidentoch VlócPligidenh 4eltifienteeldi shuidsof
th ¢orpendongthefasunniogfdidh shnRhavebConpuniorlandbyreachiliepeftheßuánt#fnirautora;
(d hgyogenointchiirst of the4(heklenylythoes aflhetogiorndon; and(6) hi g.ynórntperforat ißf
dulIceineidnittt (howfilevefnecu&aynitòhavosnahotherdulles inl exceiseaunhmíthetily afront
(knototímonay boilylegatenotassignedto hintby thePresidentorby theDoardutiMrectors;

41 TheTanitraf. TheTrousurershalk (n)have charge notcastody of and he

respamdblefor all funds64dsecurillesof thevotpondion; (b) recalvoandgivereceipts fortnandya duo
andpayableto discorporaßenfrommaysourcewhatsoever;nnddeposit60 sucirmoneyeln40 inneof

clut10so?iod sy.,



the coipmation in suchbanks,trust companier or olher deposftariesas shall be selectedin nedordanec

with lheprovidelisof Scellon 530and (c) in scueralperfoauall of theduties incident to the office of
Treasurer andhayo suchother duties.and excroise stich oliterauthotily as flom time to thue maybe
dul?hntefor assignedto himby theFrosidentor by the Board of ulrectors it requiredby the Boardof
Dhcotors, theTreasurershåll givea bond for lhe friihihl illsehniyaat hisiluties in sitch sum and with
suchsurelyor sureticsasthe Boardof Directorsshnudeterminu.

4.9. AsalatanLateisilNicsand Assidaimenigen. Therpaliall be suchmunherof
AssistantSecretariesandAssistantTreasurersastheboard of Directorsmayfrom time to liino authorita
if nay,TheA:isialantSecretatiesinaysIonvilllfilic Pi¢sidentora VicePresidentceill(ical¢s for sitáfesóf
the corporation the issuanceof which shalt lieve been authorizedby a resoluttos of tho llaard of
Directors.The AssistantTreasurersshall restientively,irroquifedbytheUonrd of Directors, givebonds
for thefaillinaldischargeof the duties in suchsumsamlwith suchainellesasthe Nortta of Dhectottshall
determine.the AssistantaccretaticsandAssistantTreasurces,ingenerni,4iinilperfmi -such thefosnite
have such authority as shall from time tolline in dulégated or assigneeto titein by (he Šecietary or the

Treasurec,respeellvelykotbythePfeddentoftheitoaolofuitcciors

4.tó, Other Asafslanirrmd Activit Officers.The Bonalof Diseetersshall have the

póworio appolutapypersoirlo onÍ04áš:llstólítin any oflinri y risagentforlito corpornlion in his s(cad,
or to perform thedtitiesof suohofAcerwhenoverfor any tensolvil is impracticabiafor suchofficoelo act
persolinflygandsuelenssistAníoracijngeffidor of othernh4nisooppointedylhof30erd ofDireetorseheil
hnvetheyower to pert'onitalltheduties of theollico to which ho la sonppoistedto ha ännsalslanseofps
la whlehhe is to appointedto acrecxcerptes stichyowe,imaybe otherwisedefhicd errestricted bythe
Boardof bkeolors.

61L aladesiThösninilesof thepdneipatoftícarashallbetísedtruntilmelo thityby
the UgnfdofDiretto(torby a dulyauthoriacdonunallinihelehtami(10offiourshall beprevenienfroin
teceivitig suchsalaryby Masonoftlin faulthal heb skoadiscolorofthetorporinton,

ARTtCLER
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5.6 Contragit.ThqDonidof0treclotsmaymíthoilwepyotiker4toffigersepitor
agentato enterOttoanycasarndtartxecolourdeliwidy indolmentf(the ligthe uTint táiliébattafth j
corporniluuandsuokanthoihadoremaybe generelneòonfliwdloeige10ctilstaliget.(rethustistnoo of
otherkdannilootidikudas i)#ínannsninihistruuiyalsofastigamentutpiniggynade y (Rpsorpomilan
aliallnoexeculoilin thusgueof thecorporailuttby thgyreshivetpfeViestics dealnd bydíoRecretarya
p Asalitant &cotlary theTransiircr ornii ŠnislailtTransliteri tho Natronity or ha AssIttani dectainty;
whenaccessatyorreflithedshall tilgthe corporatogeniliitteiol undyihcso usotillsd 110atl)W(indyin
sitöitinsityinnt ormíyihird polly Shullheregidied t ninkeildyliignby hito thendictíty ofihe algnittg
officòr oroffmars,

5.2. laitts. NoIndchteilucioffighorrówodmoneyshelfhoconanotedenhcháltofíba
corporationand no evidunács00suchdruiebicduessahallbe hsnedin RAhavio imles)outhoriedhyyt
inuier 164authodty of a resykifian ut' the Board of Disculots.átuli intiborkatioittany begenemtor
confinedto sitacilioinstailca
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Ji DoestlàAll nindsof thecorporailowootothetvAacemployedshalthe deposf(yd

from time to dmeto thecredHof tho cotposlion insuohhanks,tiust compnnforutotherdqiositelles at
inay beselectedby or untfe?thöauthority ofereiolutionof thefloord ortirector.v.

5..1,Vg.thigsf.ficArille_slaviitillylhia.Cagíratiga. SubJoctalways to theepicillo
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'TÍtefrst State

I, BARRIET SMITH WINDSOR, 5ECRETARY OF STATE OF TRS STATZ OF

DELAWARE,DO HEREBT CERTIFF THE ATTACHAD IS X TRU2 AND CORRKCT

COPY OF THE CNTIFlCATE OF 3DRMATIÓN OF "CBNTRALIZED ADGORITMí£g

NETWORK LLC*, FILED IN TEIS OFFICE ON TBE NINETEENTH DAYOF

APRIL, A.D, 2003; AT 5;21 O'CLOCKP.M.

Harriet ŠmidNindsor Secreary ef5táte

39573O2 8100 ADTHERTICATION: 9022761

05Ó3M46O DATs: 04-19-0$
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CERTIFICATBOFiORMATION

OF

CBh1TRALIZBDALGORITHMICNETWORKLLC

1. Thenanteofthelimitedlistility companyisCentralized
AlgorithmioNetwork LIA.

2s Thee&lressotittmalaimedomtenitheStateottakarais
12090angestrM in16echyof Wilmingtestaty ofNw castle,Thonemeof
itarestateredagentatsuchä&kees(*ReCorpoationTmstCompany.

DIWITNMSWHEREOF,thouglarsignedhasoxceritedthisCedi5-
cateof Fonnationof Cettgilied Algoritlimic NetworkLLC onthis.Jg dayoi
April 2005.

CENTRAYMTTALGoltmMC
NETWORKILC

Titlet AuthodzedPedon

M&iori ogvogera
DsIhmed W M2 3N DO3

rßD 452,1 Mt a
3RV 05A316400 --
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'lhe fírst State

I, HARRIET SMITH WINDSOR, SRCRETARY OF STATE OF THE STATE ÒF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE ANA CORRECT

COPY OF THE CERTIFICATE OF AMENDMENT OF ''CENTRALIZED ALGORITHNIC

NETWORK LLC", CHANGING ITS NAMR FROM l'CENTRALIZED ALGORITHMIC

NETWORK LLC" TO "NÎTEX LLC", FILED IN THÎS OFFICE ÖN THE

TWENTY-RINTH DAY OF APRIL, A.D. 2005, AT 12:51 OICLOCK P.M.

retsnitthNadsenswetary4%tate
3957302 8100 AUTHENTICATION 3846517

050347534 DATE: 04-29-05
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Gog teinberg
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CERTIFICATE OF AMENDMENT

TO THE

CERTIFICATE OF FÖRMATION

OF

CENTRAL1ZED ALGORITHMÍC NETWORK LLC

L Namo of Limited Liability Company: CentralizedAlgorithmic Nëtwork LLC.

2. The Cortificate of Formation of the limited liability company in hereby
amendedhafollows;

"l.Thenameof thelimited liability compa:nyisNitcX LLC."

IN WiTNE$$ WHERBOF, the undersigned has executed this Certificate of
Anandment tothe Certificater of Fonnationof CentrandelAlgorithmic Network LLC
thur28*anyof April, 2Õ05.

-Authorize on

agata of aganam
secrebaty of State

Division o a
Delivese? A 54 Phi 005

Frzzo 2r:51 M 45
sav åsesansaa á rir2

st;onfidettWI
Greg Steinbercj

Jan2Š,2014 1fit6
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PAGE 1

'The fírst State

2, RARRIET SMITH WZNDSOR, SECRETARY OF STATE 07 THE STATE OF

DELAWARS, 20 HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY QF THE CERTIFICATE OF AMENDMENT OF "NITEX LLC", CHANGING

ITH NAME FROM "NITEX LLC" TO "DIRECT EDGE ECN LLC", FILED IN

THÎS OFFICE ON THE TWENTY-THIRD DAY OF AUGUST¿ A.D. 2005, AT

11:56 Q CLOCK A.M.

Harriet ŠmithWindsor Secretaryof State
Ž9573ÛŽ $10O AUTHENTICATION: 4109479

030693568 DATET 08-23-05

santidergel
GreffSteiribein

Jan2& 2014 tins
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GregStéinberg.. , State af Delaware
Jan 23.2014 i 0:16 seestery of si:ate

Divisìorr of Corporations
Ihlivexed 12:14 af 08/23/2005

FJIED 21:56 Mr 08/23/2005
sRv 050693568 -- 3957302 Flr2

CERTIFICATE OFAMENDMENT

TO THE

CERTIFICATE OF FORMATION

OF

NITEN LLC

L Name oîLimited Liabilky Company: NitoX LLC.

24 The Certificate of Formation of the limited Jiability companyit hereby
amenacdasfoRowsi

"i Theriageof thelimitedliability temping isDirectÉdgeECNLLC."

TN WITNESS WBEREOF,the smderdgnódhet executed this Certificate of
AmendmentiotheCottificateefformationof NiteXLi.Cthis22" dayof Augue 2005

Stekeel ght
Auth Ferson

confidential

Greg Steinberg
Jan 23.2014 1136



confidential
Greg steinberg

Jait 2se2014 1017

THIRD AMENDED AND RESTATED LIMITED LIABILITY COMPANY
AGREEMENT

OF

DIRECT EDGE ECN LLC

THIS THIRD AMENDED AND RESTATED LIMITED LIABILITY COMPANY
AGREEMENT (the "Agreement") of Direct Edge ECN LLC (the "Company") datedasof this
day of.Edy;2008,by Direct Edge Holdings LLC asthe solo member oftlie Company (the
"Member").

RECITAL

WHEREASpon April 28, 2005, Knight/frimark, Inc. ("Knight") entered into a Limited

UiabißtyCompanyAgreamstilthe"InitialAgreement")inaccordangewith theprovisionsof the
DólewarelimitedLiability CoinpanyAct andany successor statute,as amended from time to time

(the "Act"),governingtheaffairsof theCompanyand the condutt of its business;

WHEREAS,onJune11,2007, Knight tansferred its 100% ownershipinterest in the

Coinpany to theMember and thóMember amendedand restated the Initial Agreementin its entirety
to reflect theadmissionof theMember asthe solemember in ple of Knight (theTirst Aniyaded

AgreeeñÔ

WHEREAS,onMay 23,2008, the Member amended andrestatedtheFirsiAmerided

Agreement inits entirety to comply with therequirementsofthe:New YožkStockExchange, inc.
(the"NYSER)inaconnection with the Companysapplication thereto (the "SecondAmended
Agreement");

WHEREAS;iheMember desirestoamoudandtestatetheSecondAmendedAgreement to
diake certain additionalchangesregnestedbyAbeNYSE and the American StockEtchangetLC
fiAMEX") upon the termsandconditionsset forth herein;

NOR TFIEREEORE,the Member hèrebycontinues the Companywithout dissolution and
sends and restates the SecondAmendedAgreementin its entitetyes follows:

ARTICLE1
The Liinited Liability Company

13 Fonnation. Knight haspreyiously fonned theCompanyasa liraitedliability

companypursuant to the provisions of theAöt under the nameof CentralizedAlgolithmio
Network LLC'',A certißcateof formationfor iheCompanyas describadinSection 18 ¨_Œ_ofthe
Act (the "Certificatsof Fortnatiore) hasbeen filed in the Offide ofthe SecretarydetState of the
Stateof Delawarein conformity with theAñt. A dortificate of amendmentto flie Certificate of
Formationesdescribed inSection18-2O2ofthe Act hasbeen filedia the Offi

Secretaryõ,!ø4�•*ofStateof the State of1%laware in conformity witírthe Act changing thenameof the entity from

Centralized AlgorithmicNetwork LLC to thenameset forth in Section L2 of this Agreement.

confidential

Gieg steinberg
Jan 23, 2014 1 t17
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1.2Name.Thenanie of the Conipanyshall be "Direct Edge ECN LLC" and its
businessshall be carried on in such name with suchvariations and changes as the Member shall

determineor deemnecessaryto comply with requirements of the jurisdictions in which the
Coinpany's operations are conducted.

1.3Business PurposerPowers. The Company is formed for the purpose of
engáeingin anylawfulbusiness,purposeor antivityfòr which limited liability companiesmay be
formed Inder theAct. The Company shall possessandmay exerciseall the powers and privileges
granted by the Act or byany other law or by this Agreement, together with.any powers incidental
thereto, so far assuch powers andprivileges arenecessaryor convenient to the conduct,
promotion or attainmentof the businesspurposesor activities of theCompany.

1.4Registered Offieeand Agenit The locatión ofthe registered office of the
Companyshall be 1209Orange Štreet, in the City of Nihnington, County of New Castle,
Delaware. The Company's Registered Agent at such address shall be The Corporation Trust
Company,

105Ternt.Subjecttothe provisionsof Arfiele6 below,the Companyshallhave
perpetual etistenne.

ARTICLE If
The Member

2.1The Member. Thename and addressof the Member is as follows:

Name Address

DirectEdgesHoldings LLC 545 Washington Boulevard
Jóisty City,NJ ð7310

2.2Actions by thekjentbertMeetings. TheMembermay approve amatter or take
any action at a inetting or without a meeting by the written consentof the Member.Meetings of
4heMembermay be called at anysímeby the Members

i.i Liabilitenfihe Neatben Ali debts,obíÍgationsandliabilities ofthe Cotnpany,
svhetheralising in contract,tort or othenvise, shallbesolely the debts,obligations andliabilities
of the Companyeandthe Membershall not be obligatedpersonally for any such debt,obligation
or liability ofsheCompanysolelyby reasonofbeing a member.

$A Power to Bind dre Courana "flie Meniber(antinginits tapacity assuch)shall
have the authority to bind the Company to anythird partywith, respect to anymatter.

2.5Admission ofMembers.New membersshall be admitted only uponthe

approval of theMember;

2
UsiDoes on ovi
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ARTICLEIII
ManaAement by the Meinber

' 3.1The managementof the Company it fully reservedto the Meinber, and the

ompanyshallnothave "managers,"as that tenu is usedin the Act. Thepowers of the Company
shall beexeroisedby or under theauthority of, and the businessand affairs of the Company shall
be managed under the directiorrof, the Member,whoshallmake all decisionsand täke all actions

forille Company. In managingthe businessandaffairs ofthe Company andexercising its powers,
theMember shall act through resohitions adopted in writteríconsents. Dedisions or actions taken

by theMemberin àccordance with this Agreement shall constitutedecisionsor action by the
Companyand shall be binding on the Company.

3.2O(ficers andRelated Persons. The Meinber shall have the authority to appoint
andterráinateofficeis of theConapanyunderetainand terminatelemployeeseagents and
consditants of theCompany and to delegate such duties to anysudhoffióers, employees, agents

andconsultants as the Memberdeemsappropriate,includingthepower;actingindividually or
oíntig,to representand bind the Company in all inatiers, in accordance with the scope of their
respectiveduties-

ARTICLE IV
Capital Structure andContributions

4J Capital$tructurea The capital structure of the Companyshall consist of one
assoftenutön interests(the "Comroonhiterösts").Allfommon Inferests shallbeidentical

olith eachother in every respect.The Member shalfownallof the Conimon Interests issuedand
oinstanding.

4&dopital doutelbittions.Acapitalcontilbfinns account shallbeinaintainedfor
theNember to wldh contributions shallbe credited3anaagginstwhiohdistfibutions of capital
contniUutionstsháilbeoharged.From time to ilmes theMembermay determinethat theCompany
yetytiirescapital andmay makecapital colitribution(s) in anaui

�$�”_detërminedbytheMember,õD ø°�ð�andsuchecentributionsshallbe credited ta the IVIember'scapitáhcoributionsaccount.

43 Limitation. Notwithstanding anyprovision to thertontrary contained herein,
vithout thepriorwrinen approvalof tii  !Ø_Œ_thecápitàÌdoutributionofthe Member may nát

bewithdrawn on less than six monthsewrinennotice,givenna sooner thanisix monthsaller such
4entributionwasfirst raade.No capiteilcontributioninay he withdrawn tor may anyunseoured
loAnor advancebemadaby theCompany to theJViember oitto anemployeeof the Companyat
anytime when snehsvithdiawal,loan or advancewouldbeprohibited by the provisionsof any
ytåger regitletion ofthe NYREtille UA, Securitietand ExchangeCommission to which the
Companyis subjee including, withoudintitation, flie provisionsofRule 1503-1 underthe
SeduritteegdhangeAtt of 1934,as ninendöd(the "Exchange Act").

ARTICLE V
Profits; LossesandDistributions

$.1Eròts andiossea Aproift aiid lassaenountshall hemaintained for the

Menibet towhichprofitsshallhearedItedandagainst whidh lossesanddistributions of profits

3
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shall be charged.For financial accounting and tax purposes,the Conipany's netprofits or net
losses shali bedetermined onan annual basis in accordance with themanner determined by the
Members In eachyear,profits pnalossesshall be allocatedentirely to the hfember's profit and
lossaccount.

5,2 Distributions. The Member shalldeternine profitsavailable for distribution
and the amount, if any,to bedistributed to theMember,andshallauthorizeanddistribute on the
ConimonInterests;the determined amount vihen, asand if declared by the Member. The
distributions of profits of the Companyshall be paid to the Member out of the Meniher's profit
and loss account.No distribanonashall be declared or paid whielushaft impair the capital of the
CompanynorishaU anydistributionof assetsbe madë to the Meruherunless the value of the assets
of the Companyremaining after suchpayment or distribution is at leastequal to the aggregateof
its debts andliabilities, ineludingcapital.

ARTICLE VI
Eventsof Dissolution

4.1Dsäheion, The Corngáñyahállhedissolvedad itsaffairs wound up upon
the occurrenceof any of the following events(each,an"Byent of Dissolution"):

(a) The Member votes for dissolution; or

(b) Aiudidíal dissolutionof theCompanylunder Se:tlan 18- R02of theAct;

6.2Limitation. Notwithstanding anythingto the contraryheroincontainedgin the
event ofthe termiñation ofthe;Company on the expiration ofthe term of thisAgreement,or any
disschition of theCompany,the Member agreesthat if withdrawalofits capital on any such
termination would cause;

(n) the Ce ny's "AggregateIndebtedness" to exceed the percentagen
spedifiedin Rtiles516(3)and)26(h) of the Rglesofthe NYSE;or

(b) the Company's TAlternative Net Capital RequirententPercentage"under
Rula i5c341 under the Exchange Act to fall beforthe piertentagesspecified in Rules 326(a) and
326(6) pfthe NYSE during the six months inupediately preceding thedate of theatemtination;

such withdtáWal of capital diag bepóstponed for aperiodofsp to six (6) months of thedate of
termination,asthe Membernisy doeni neeessatyto ensuresontpliancewith sudli Rules; and any
such capital so retainedby the Companyafter thedateof termination shallcontinueto be subject
to all debtsandobligationsof the Company.

63 Retirement and DissolutiaR.tie Contpanyshallprovide,or case its
associatedmember (asdescribedin the Constitution of AMEX)to providesto AMFKprompt
notice ofthe retiitementof suchassociatedáemberfrom the Companyor of thodissoletionofthe
Cornpang;

usisdefames
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ARTICLE VII
Transfer of Interests in the Company

The Member may seil,assign,transfer,conveyrgift, exchange or otherwise dispose of any
or all of its Common Interests and,upon receipt by theCompanyofa written agreement executed
by the personor entity to whom stich CommonInterests are to be transferred agreeing to be bound
by the terms of this Agreement, suchpersonshall be adniitted asa member.

ARTICLE VIII

Exculpation and Indenmification

8.1Exculpation. Notwithstanding any other provisions of this Agreement, whether
expressor implied, or any obligation or duty at law or in equity,noneof theMember, or any
officers, directors, stockholders,partners,employees,affiliates, representatives or agents of any of
the Member, nor any officer, employee,representative or agent of the Company (individually, a
"Covered Person" and,collectively, the "Covered Persons") shall be liable to the Company or any
other person for any act or omission (in relation to the Company,its property or the conduct of its
businessor affairs, this Agreement,any related document or any transaction or investment
contemplated hereby or thereby) takenor omitted by a CoveredPerson in the reasonable belief
that such act or omission is in or is not contrary to the best interestsof theCompany and is within
the scope of authority granted to suchCovered Person by the Agreement, provided such act or
omission doesnot constitute fraud,willful misconduct, bad faith, or grossnegligence.

8.2Indemnification. To the fullest extent permitted by law, the Company shall
indemnify and hold harmlesseachCoveredPerson from and againstanyand all losses,claims,
demands, liabilities, expenses,judgments, fines, settlements andother amountsarising from any
and all claims,demands,actions,suits or proceedings,civil, criminal, administrative or
investigative ("Claims"),in which theCovered Person may be involved, or threatenedto be
involved, asaparty or otherwise, by reasonof its managementof the affairs of the Company or
whichrelates to or arisesout of the Companyor its property, businessor affairs. A Covered
Personshall not be entitled to indemnification under this Section8.2with respect to (i) any Claim
with respect to which suchCoveredPersonhas engagedin fraud,willfill misconduct, bad faith or
gross negligence or (ii) any Claim initiated by such CoveredPersonunlesssuchClaim (or part
thereof) (A) was brought to enforcesuch CoveredPerson's rights to indemnification hereunder or
(B) was authorizedor consentedto by the Member. Expenses incurred by a Covered Personin
defending any Claim shall be paid by the Company in advanceof the final disposition of such
Claim upon receipt by the Companyof an undertaking by or on behalf of such Covered Person to
repay such amount if it shall be ultimately determined that such CoveredPersonis not entitled to
be indemnified by the Companyas authorizedby this Section 8.2.

8.3Amendments. Any repeal or modification of this Article VIII by theMember
shall not adversely affect anyrights of suchCovered Personpursuantto this Article VIII, including
theright to indemnification and to the advancementof expenses of a Covered Personexisting at
the time of such repeal or modification with respect to any acts or omissionsoccurring prior to
such repealor modification.

5
95iDocse22f-i8 7

confideMini

Greg Steitiberg
Jan 23i 20N ffii7



confidenrol
Grey Steinberg

Jan 23e20f4 it:f7

ÄRTICLE IX
Miscellaneous

9.1Tax Treatment. Unless otherwise determined by the Member, the Company
shall,be a disregarded entity for U;S.federal income tax purposes (andwhen permitted for any
analogousstate or local tax purposes),and the Member and the Company shall timely raake any
and all necessaryelections and filings for the Company treated as a disregardedentity for U,S.
federal income tax purposes(and when permitted for any analogousstateor local tax purposes).

9.2BooksandRecords.The Companyshallmaintain true andcomplete books of
account and records, which shall be available during reasonablebusiness hours for the inspection ,
by the Member.

9.3Afbitratiott. Alf disputesarising in connection viith the businessof the

Coinpany shall beresolved through arbitration in compliance withthe rules and governing
documents of the selferegulatory organizations of which it is a ineruber, including Article VIII of
theÓðhstiNtlenefAIVINK

�(�_œ_andtotheCertificate eof

Foritation shallbe apprövedin.nriting by theMember.An amendmentshall become effetive as
ofthe date spécinedin the approval of the Memberor if none is specified asof the date of such
approval oras otherwise providedin theAet.

9.5 Semiability. Tf anypionision of this Agreement is heki to be invalid or

unenforceablefor any reason,suchprovisionshallbe ineffective to the extent of such invalidity or
unenforceability;provided, however, that theremaining provisions will continue in full force

withoutbeing impairedoninvalidatedínanywayunlesssuchinvalid or unenforceableprovision
onclauseshailbe so significant as to materially affect the egpectationsof the Member regarding
ibis Agreement Othenvise,any,invalidor unenforceable:provisionshallhe replaced by the
Member witha validproiision whichinost elosely approximates the intent andeconomiceffect
of thelinvalid or unenforceable provision.

9.6Goveraine Lair. This Agreement shall be governed by and construed in
accordancewith the lawsof the Statoof Delawarewithout regard to the principles of conflicts of
laws thereof;

9:7Limited Liability Compaav.The Member intends to form a limited Jiability
company anddoesnot intend to form a partnershipunder the laws of theStateof Delaware orsany
otherlaws.
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IN WITNESS WHERFOF the undersignedhas didy executed this Agreement as of the day
first above written.

DIRECT EDGE HOLDINGS, LLC
Sole Member

By:
Name: tål O'da.
Title: œØ
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Elld6 Thenameof ils corporationis OmierontioklhipCorp,(the
"Corporation"),

ßECOND,Theaddreasofits registeredoff toohi theStatoornelaware is

CorpomilonTnalCelder,12090mug0Street,CityofWilminglosCountyof
NowCastle,Delawnto1980).Thousinuof its registeredagentat suchaddrosais
TheCorporationTrustCompany.

TOTRDt'(hepurposeof theCorporetton6 toengegoinanylawthiactor
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resolutionorresolutionsfromlimototimetheissuineoof oneormoreclassesor
sorlooofProfortedStockandtofix thedesignations,poweis,preferencesand
relativo,in delimthis,opilönaloredictrights,if miy,midthequalittentions,
lhaitMionsorrostriollonsGiotoof,if any,withrespooltoeachsuchclassorsoitos
ofPreferredStockandthenumberofshuosconstitutingeachmichclus orserios,
andtolacronoordooronotheminhorofshmosofmiyouchclassorsoiiostothe
extentpermktedbyDelawareLaw,

FIFTEDThonamentuimalungtiddrogotthetnoorpomtornro:

milkki, Kholil DavkPolk&Wardwon
* 45½LeninstunAvoituó

HöwYoik;NowYork10Qi?

fil XÏH: TheBountof Dheotoraahnithavethepon to mioptamendor
réponthebylawsof theCorporation,



$ßVENTH: Electionofdiinatorsneednotbohywdtletrhaltotunlessthe

byldWSofthtCorpointioitsoproyldo,

£10111%TheCorpoindonoxpresslyelectraoltobutoveinedby Seetton
70100Dolawatottsw.

NINTil: (1)A dlrcetoroftheColpostionaballnotboHableto the '

Coipontionor its stockholdersformonetsydamagesfor brenohof fiduchuy duty
asadlrcelorto thethuestexlentponnittedbyDelawntoLaw.

(2)(a) Enchperson (andthe boks,executorsor administotorsof such

))0¥8011)WhoWasor|3 aimity oristhrcottnedtobemadoapntlyto,or lainvolved
in any threntoned,pending or completednellon,suit or proceeding,whetherolvif,
criminal,whitinistativoorinvoallantlYo,byronsonofdiefootthatsuchpersonis
orwasadirectororofAcoroftheCorporationorisorwassolvingattherequest
of the Corpomtionasadlrcolororofiloorof anothercorporation,pulnership,
joint venture,trustof otherenterpdse,shidlhotadomainedtuidholdharmlessby
lhoCorpomtiontotheibliestoxtentpermhtedbyDeinwareLaw.Therightto
Indomalilentionconferred inthisAll'NCLli NINTil shallalsoluoludotheright to

bepaidby lho Coiporation theexpenseshicurredinboimeetionwithanysuch
proceeding in advanceof its thud dispositionto tho(Wlostoxtentauthorizedby
DelawaroLaw.Theright to)mlemulhontloncontenedin thisARTICLE Nihmi
shallbe acontract ilght,

(b) TheCo4iorationinny,by nellonofusllonniof Discolors,provido
indemnifloallonto auchof theemploycosandagentsof theCorporationtosuch
oxtentnudto suchoffectastheBonidof Directorsshalldctoiminoto60

appropriatoandmithorizedbyDelawaroLaw.
(3) TheCoipomdonshallhavopowerto purohnsoundmahitnin

in,sumncoonbehalfof anypersonwhois or wasadirector,offloor,employcoor
nßentof theCorpomtton,or laorwasselvingnttherequestof the.Corporationa
ndlicolor,olticer,employcooragentof anothercorpostlan,parinorship,Johit.
venturo, tinst orother onteiptisonuntustanyexpouso,liablitty or loss incurredby
suchpoison inanysuchongnellyorurisingoutof suchperson'sstatusassitch,
whetheror notthe Corpostlunwouldhavethepowerto indemnifysuchperson
naninstsuchliabilityunderDelawato Law.

(4) Therightsandeithodtyconferredin thisARTIChB NINTHshnU
tiot beexchisivoofanyodierrightwhlehanypulsonmayotherwisehaveor
horcallernequito.

(5) Nehher theamoniment norrepeniof thisARTidl.ENINTH,nor
thoadoptionof miy provislenof thisCortluenteof incorpositonor thebyhiwsof
the Coiporallon,nor,to lhofullostoxtentpeimitted byDeinwaroLaw,nny
medidootionof law,nhalladvolsolyaffoolanytight or prot¢¢tlonofeny poisoit
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went,notorornisalon atleesor lasketthreatened,cominencedorcomploled).
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BYLAWS

OF

ØNHCRON HOLDINGS CORP.

ARTICLE I
OFFICES

Section10L RegisteredOfßce.Theregisteredofficeof theCorporation
shall he in the City ofWilmingios Coun y of New Castle, State of Dolaware.

seótion102. dther 0/]ìees. The Corporation may also haye offices at
suchotherplacesboth within andwithout the Stateof Delawareas theBoard of
Directors utay from time to time determine or the business of the Corporation
may requires

Scotion I.03.Books. The(hooks ofthe Cofponition anty bekeptwithin or
without theState of Delawareasihe Boardof Directors may from time to time
determineor the business of the Corporation may require.

ARTICLE2
MEETINGS OF STOCKHOLDERS

Section2.01.Timeand Place ofMeetings. All meetings of stockholders
shall be held at such place,either within or without the State of Delaware,on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absenceof a designation by the Boardof
Directors).

Section 2.02.Annual Meetings. Unless directors are elected by written
consentin lieu of an ainual meeting aspermitted by the General Corporation Law
of the State of Delaware as the same exists or may hereafter beamended
("Dehiware Law"), an annual meetingof stockholders,commencing with the
year 2012,shall behold for the electionof directors and to transact such other
business asmay properlybe broughtbefore the meeting.Stockholders may,
unlessthe certificateof incorporationotherwise provides,act by written consent
to elect directors;provided, however, that if suchconsent is lessthan unanimous,
such actionbywritten consent maybe in lieu of holding anannualmeeting only if
all of the directorships to which directors could be electedat an annual meeting
held at theeffective time of such actionare vacantandarefilled by such action.
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Secdon2.03.SpecialMeetings.Specialmeetings of stockholders may be
called by the Boardof Directors or the Chairmanof the Boardandshall becalled
by the Secretary at the request in writing of holders of record of a mgjority of the
outstanding capital stock of the Corporationentitled to vote.Suchrequest shall
state the purpose or purposes of the proposed meeting.

Section 2.04.Notice RfMeetings andAdjourned Meetings; Waivers of
Notice. (a) Wheneverstockholdersare requiredor permitted to take anyactionat
a meeting,a written notice of the meetingshall begiven which shall state the
place, if any,date andhourof the meeting,the means of remote communications,
if any,by which stockholders andproxy holders may bedeemed to be present in
person andvote at such meeting, and,in the case of a special meeting,the purpose
or purposesfor which themeetingis called.Unless otherwiseprovided by
Delaware Law, such notice shall be given not less than 10 nor more than 60 days
before thedate of themeetingto eachstockholderof recordentitled to voteat
suchmeeting.Unless these bylaws otherwise require, whena meeting is
adjoumedto anothertime or place(whetheror not a quorum is present),notice
need not be given of the adjournedmeeting if the time,place, if any,and the
means of remote communications, if any,by which stockholders and proxy

holdersmay be deemedto be present in personandvote at such meeting,are
announced at the meetingat which theat(joumment is taken.At the acijourned
meeting,theCorporationmay transact any business which might have been
transacted at the original meeting. If the adjoumment is for more than 30days,or
after theadjournmenta new record dateis fixed for the adjournedmeeting,a
noticeof theadjoumedmeetingshall begiven to eachstockholderof record
entitled to vote at the meeting.

(b) A written waiverof any such notice signed by the person entitled
thereto,or a waiver by electronic transmission by the person entitledto notice,
whether before or after the time stated therein, shall be deemedequivalentto
notice. Attendanceof apersonat a meeting shall constitute a waiverof notice of
such meeting,except whenthe person attends the meeting for the express purpose
of objecting,at the beginning of the meeting,to the transaction of any business
because themeeting is not lawfully calledor convened.Business transactedat
any specialmeeting of stockholdersshall be limited to the purposes stated in the
notice.

Section 2.05.Quornm. Unless otherwiseprovided underthe certificate of
incorporationor these bylawsandsnbjectto DelawareLaw,thepresence,in
person or by proxy, of the holders of a majority of the outstanding capitalstock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorumfor the transaction of business.If, however,suchquorum shall not be
presentor representedat any meetingof the stockholders,a majority in voting
interest of the stockholders present in person or represented by proxy mayadjourn
the meeting,without notice other thanannouncement at the meeting,until a
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quorm shallbe present or represented.At suchadjotimed meetingat which a
quorumshallbe present or represented any businessmay be transacted which
might havebeen transactedat the megting asoriginally notifietL

Section 2.06.Voting. (a) Unlessotherwiseprovided in the certificate of
incorpondon andsubject to DelawareLaw,eachstockholdershall be entitled to
onevote for eachoutstanding shareofegpítal stock of the Corporationheld by
suchstockholder.Any share of capitalstockof the Corporation hektby the
Gotyöt4tioil anallhavenovoling ríghts.Exceptas otherwiseprovided laylaw the
Cernficate of Tiicorpoeatíonor theseBy-Duvä, in all matters other thenthe
election ordfrectors, the affirmativezvote of the majority of the shares of capital
stöckof the Corporation pi·esent lírpörson or represented by proxy a the meeting
and entitledto vote on the subjecimailer shall be theact of thestockholders,

(b) Bachstockhoklerentkledto voteat ameetingof stockholdersor to
expresaconsentor dissent toa corpófateaction in writing without a ineeting may
authorizeanotherpersonor personsto actfor suchstockholderh proxy,
appölntedby an instrumentkwriihig; subscribedby suchsteekholderor by his
attorney thereunto authorized,or by proxy sontby cable telegiant or byany
meansof electronie communicationperniitted by im4 whichi·esults in a writing
roarsuch stockholdaturhy his atterheyennddellyered to titoi?«tetary of the
meeting.Noproxy shall bevoted after three(3)years from its date,unlesssaid
proxy providesfona longerperiog

(c) In deterininhiy¿theausuberof votesdàstfor etagainst aproposaior
Muilu?eu4hartsabstainingiromvoing ona matter will not be treatedasa vote
cast

�(�¬�¨_otherwiseprovidedin the

destinuateof ingorporationandstibject to the proviso in Section 102;any action

requiredto he taken atanynanualorspecießnactingof stockholders or any
actionwhichutnyhetekenat anyganual or speníabueetingof stockholders,may
batakén itilhoht unisetingewithoutpriorgetiegtuid withoutavote if a consent
or consentsitnyriting settÌng forth thetection so taken,shaliinsiglied by the
lioldersof outstandingcapitaf stock huvingnotessthannheminimumnuniber of
votesthat would bedecessary to authorizeor take stich actionat a nieeting at
whidhnitsharésientitigdto vote thereonwerepresentandvoted andslrallhe
delivered to the Corporation bydeliveryto its registergdofficoin Delaware,ha
ytinalpalplaceofbusiness,oran ofBeer or agentof.the Corporation having
oustodyoftheknok in which piectóningsohucatings otstockboklots are
récorded.Delivery madeto the Corporation% registeredoffice sha,9Aeby hand
afby certified or registei·ed mail,roturn recoiptrequestedifrompt notice of the
takingofthe corporate»ctionwithetita meeting byless1440annelinouswritten
cnaentshalibedivento thesestockholderswho havenot consentedinwriting
and who,if the actionhad bechtakenat eInteting, wetnahavebeenentitled to
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notice of the meeting if the record date for suchmeetilig hadbeenthe date that
written consentssignedby asufficiera nuniberoistockholders to taketheaction
vyeredeliveredto the Corporatíòuasprovided laSection247(6).

(b) Evel y written consent shall bear the date of signature of each
stócidioidenvhó signstheconsent andno written consentshall beeffective to
talte the corporateactica referred to therein ruilass,withian0 daysofthe earliest
datedconsentdelivered in the manner required by this section and DelawateLaw

to the Corporation;iVrittaitëonsentssigned byasufficient numberof hoklersio
takeaction are delivered to theCorporationby delivery to its registeredoffice hi

Delaware;its prinolpalpladeof businessdren ofTteer or agnatof the Corporation
haviitg custody of the book in which proeeedingsof meetínga of stockholdets are

.Delivery111ade;tolheCorporation'sregisteredofficeshaltbebyhand

or by certified or registered mall, return receipt requested.

Section 2.08,Organization. At each niecting of stockholders,the
ChakmaanftheBoard,ifotto shallhavebeenelected,or in theChairman's
absencelor if one shall not havebeen elected,thedirector designated by the vote
of the inajority of thedlrectors presentat such meeting,shall act as chairmanof
the meethig.TheStorstátf(of it theSecretai·yis absenteor inability to act, the
personwhom thechainnakof themeetingshalkappolensecretaryofihòniedtilig)
aballnotis secretaryof themeetingandkeeptheminutesthereof.

Section109. DedenofBlisiness.Theorderof businessat all meetingsof
sidekholdersshallbe asdetemtinedby the chairmatrof the meeting.

ARTICCR3
DÏREOTOliS

, @�Œ_GeneralPower.»ExcéptašétherwiseprovidedleDelaware

Lawor thq¢rdilynte of ingrporatiorgthe buginessandaffairs otttheCorporation
shall be managed by or uilder thedirectionof the Boardof Directors.

Section3.0%Number,Election an<fTermOfOfßcet (a) Tite nuitbar of
directoitswilich shß eostitute tiid wliole Boardaballbe fixed from time to time
by rgsaktiton ofthe Board of Directors butshaltuot be less thantwo of niorethan
nine.Thordkesahnit64elgeledat thy aungal inentingsif thestockhokiersby
written ballof, exceptasproiided niSeationi.oiand NeotionšMherein, and
dach ditector <T'ä�¤_elcalydshguholdoffiet until suchdirectore'ssuccessor is eledted
andgoalifiedorviheiksueltdíítunter's endierdeath resignationor removal.
Dirtatóräneednothestockholderse

(h) StibjedFtòtherightsoftheholder$ofanymuriesorpreferred stock to
elect andliionaldirectorstinder specific circuritstancestdirectors shallbeelected
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by a phirality of the votes of the shares of capitalstock ofthe Coi·poration present
aperson or representedby proxy at the meeting andentitled to vote on the
electionof directors.

Section 3.03.uorime andMatmer ofActing. Unlessthe certificate of
incorporationor these hyhtwsrequire agreaternumber,a majority ofthe total
number ordirecíors shall constitute a quorum for the transaction of business,and
the affiriitative voteof a niajority of the directorspresent at a meeting atwhich a
quorám is present shall be the act of the Boardof Directors. Whena meeting is
adjoumedto another time or place(whethet or not a quoruni is pi·csont), notice
neednotbe given of theadjournednieeting if the timeandpiece thereofare
annotmeed at thetueetingntwhleh the adjouramentis takene At the adjourned
meeting,he Boardof Directors ingy ttynsact any businesswhich mighthaveheets
transacted at the odairtal inenting.Ra sinommehallnot be presentat anymeetIhg
of theycardof Directors the directorspresentthereanshalladjotith the meeting,
from tiing to tiine,without noticeolher thanetuiouncement at theaneeting,uutil a
quoruntshall bepresent.

Section3.04.Timeand Place gfMeelings. The Board óf Directors shâll
hold itanieetingsatsu4hplace,either withinoravithout theStateof Delaivares
andatsuch lime asemaybedatérminedfroni tiMto timeby the Boatnof
Diredters{or theChairman irrthe absenceof a determinationby theBoard of
Directors).

Section 3.05, Annued Meeting, The Board of Directors shall meet for the
purpose of organization,the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same dayandat the same placewhere such annual meeting shall be held. Notice
of such meeting need not be given. In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delawarc,on such date andat such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3.07
herein or in a waiver of notice thereof signed by anydirector who choosesto
waive the requirement of notice.

Section 3.06.Regidor Meetings. After the place and time of regular
meetingsof the Boardof Directorsshall havebeendeterminedandnotice thereof
shall havebeenoncegiven to each member of the Boardof Directors, regular
meetings may beheld without further noticebeing given,

Section 3.07.SpecialMeetin3s. Specialmeetings of the Board of
Directors maybe called by the Chairmanof the Boardor the President andshall
be calledby the Chairman of theBoard, President or Secretary on the written
request of two directors. Notice of specialmeetings of the Board of Directors

5
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shall be given to each director at least three days before the date of the meeting in
such manner as is determined by the Boardof Directors,

Section 3.08.Committees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directors of the

Corporation. The Board may designate one or more directors as attemate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not
disqualliied from voting, whether or not such member or members constitute a
quorum,may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any

suchcommittee, to theextent provided in the resolutionof the Boardof Directorsi
shall have and may exercise all the powers and authority of the Board of Directors

in the management of the business and affairs of the Corporation,and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no suchcommittee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommending to the
stockholders, any action or matter expressly required by Delaware Law to be
submitted to the stockhoklers for approval or (b) adopting, amending or repealing

any bylaw of the Corporation. Eachcommittee shall keep regular minutes of its
meetings and report the same to the Board of Directors when required.

Section 3.09.Action by Consent. Unless otherwise restricted by the
certificate of incorporationor these bylaws, any action required or permitted to be
taken at any meeting of the Boardof Directors or of any committee thereof may
be taken without a meeting,if al members of the Boardor committee,as the case
may be,consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutés are maintained in paper form and shall be in electronic form if the
minutes are maintainedin electronic form.

Section 3.10.7'elephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors,or
anycommittee designated by the Boardof Directors,may participate in a meeting
of the Board of Directors,or such committee, as the casemay be,by means of
contorence telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, andsuchparticipation in
a meeting shall constitute presence in person at the meeting.

Section 3.11.Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
uponreceipt of notice thereof or at such later time as shall be specified insuch



notice; andunless otherwise specified therein, the acceptance ofsuch resignation
shall not be necessary to make it effective.

Section 3.12.Vacancies. Unlessotherwise provided in the certificate of
incorporation, vacanciesandnewly created directorshipsresulting firom any
increase in the authorizednumber of directors elected by all the stockholders
having the right to vote as a singleclassmay be filled by a majority of the
directors then in office, although lessthan a quorum,or by a sole remaining
director. Wheneverthe holders of any classor classes of stock or seriesthereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of suchclass or classes or series may
be filled by a majority of directors elected by such class or classes or series

thereofthen inoffice,or byasole remainingdirectorsoelected.Eachdirectorso
chosen shall hold office tmtil his or her successor is elected and qualified, or until

his or herearlierdeath,resignationor removal.If thereare nodirectors in office,
then anelection of directors may be held in accordance with Dolawarc Law.
Unlessotherwiseprovidedin thecertificate of incorporation,whenone or more
directors shall resign from the Board, offective at a future date,a majority of the
directors then in office shall have the power to fill such vacancy or vacancles,the
vote thereon to take effect when such resignation or resignations shall become
effective, andeachdirector so chosen shall hold office as provided in the filling of
other vacancies.

Section3.13.Removal. Any director or theentire Boardof Directors may
be removed,with or without cause,at any time by theaffirmative voteof the
holdersof a majority of theoutstandingcapital stock of the Corporation then
entitled to vote at any election of directors and the vacanciesthus createdmaybe
filled in accordancewith Section 3.12herein.

Section3.14.Compensation.Uniossotherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix thecompensationof directors, including fees and reimbursement
Yexpenses

ARTICLE4
ÚERfCERS

Section 4.01.Principal O[ßced Tí1eprincipal officersof tho
ÚärponttienshallheaPresidtgt,age ormore Vicefresidents, a Treasurer anda
Secretary who shallhave the duty,amongotheisthhigs,to recordtheproceedings
of thy interingsotstock oldersanddirectors ih ta bookkept for that purpose..The
Corporation inugelsóhaynynchotheepáályalaffinerskhitin(IIn104aeor more
ControllerseastheBoard mayin its discretion appoint.Onepersenmayhóidthe
offinesandserforatihedutiesof anytwo or mowofsaidefficess excepethatno

evronowoowonatorstomeensäte.byautoe



oneperson shall hold the offices and perform thedutiesof President and
Secretary.

Section 4.02.Election, Termof0fflee anc1Remmteration. The principai
officers of the Corporation shall beelected anmially by the Boardof Directorsat.

theannualmeetingthereof.Each suchofficer shall hold office until his or her
successor is elected andqualified, or until his or her earlier death,resignation or
removal.The retuuneration of all officers of the Corporation shall be fixed by the
Board of Directors, Any vacancy in anyoffice shall be filled in such manner as
the Board of Directors shall determine,

Section 4.01 Subo;vlinale Officers.In addition to the principal officers
enumeratedin Section4.01herein,the Corporationmayhave one or more
Assistant Treasurers, Assistant Secretaries and Assistant Controllers andsuch
othersubordinateofficers, agents andemployeesas the Boardof Directorsmay
deemnecessary,eachof whom shall hold office for suchperiodas the Board of
Directors may from time to time determine.The Board of Directors may delegate
to any principal officer the power to appointand to remove any such subordinate
officers, agents or employees,

Section 4.04.Removal. F.xceptas otherwise permitted with respect to
subordinateofficers, any officer maybe removed,with or without cause,at any
time,by resolution adoptedby the Boardof Directors.

Section4.05.Resignations. Any officer may resign at any time by givetg
written notice to the Boardof Directors (or to o principal officer if the Board of
Directorshasdelegatedto suchprincipal officer the power to appoint and to
remove suchofficer). The resignation of anyofficer shall take effect uponreceipt
of notice thereof or at such later time asshall be specified in such notice; and
unlessotherwisespecifiedtherein,the acceptance of suchresignationshall notbe
necessaryto makeit effective.

Section 4.06.Powers andDuties. The officers of the Corporation shall
have suchpowers andperform suchduties incident to each of their respective
offices andsuch other dutiesas may from time to time be conferred upon or
assignedto them by theBoardof Directors.

ARTICInti
CAniTAnSTock

SectedSNL Ú¢Nifteniq4EprSt pk; Uncer/tylcatedShafes; The shares
erthe Corporationshall botaposented opnedifíntas,providedithetthenoordM
Direetorsof tiig CorporátioninnyprotRtybyresoluílodor resolutionsthatsome
ortati of any ornilcluséesorseieofits étackshnitnetiljartificated abares.Any
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such resolutionshall not apply to abaresrepresented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law,the rights andobligations of the holders ofuncertificated sharesand the
rights andobligations of the holders of shares represented by certificates of the
same class and series shall be identical. Every holder of stock represented by
cortificates shall be entitled to have a certificate signed by,or in the name of the
Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case anyofficer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
haveceasedtobe suchofficer,transferagentor registrarbeforesuchcertificate is
issued, it may be issued by the Corporation with the same effect as if such person

were such officer, transfer agent or registrar ar the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5.02. 7)·ansfer O/Shares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder's duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder's
duly authorized attorney and upon compliance with appropriate proceduresfor
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03.Authorityfor Additional Rules Regarding Tr<msfer.The
Board of Diroctors shall have the power and authority to make all such rules and
regulations as they maydeem expedient concerning the issue,transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or

destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in suchamount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrarsof its stock againstany claims arising in connection therewith.

ARTICLEn
ÙIiNERAÌ.IsliGVIs!ØN5

Section6.01.Mxing die RecordDale, (a) In ordeletha0theCoiporation
eigy detortninethe stockholdersentitledto noticegror to voteat any meetihg of
stockholdersor any adjornment thereof, thaBoardof Dii•ectoreniay fix a record
datá,Nbidhrecordnateshall not precedeshedate upon which thereschition
fixingthexecond detaltadopte&hythanardefbireetonsandavhichrecorddec
shaliagtbemorethan60nor lessihan 10 dayshoforethe dateof stieltmeeting.



if no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the dayon
which notice is given, or, if notice is waived,at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders

shall apply to any adjournment of the meeting; provided that the Board of
Directors mayfix a new record date for theadjourned meeting.

(b) In order that the Corporation maydetermine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shalt not precede the date upon

which theresolution fixing the recorddate is adoptedby the Boardof Directors
and which date shall not be more than tOdays aRer the date upon which the

resolution fixing the record date isadopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for
determiningstockholdersentitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is rcquired by
Delaware Law, shall be the first date on which a signed written consent setting
forth theaction taken or proposed to be taken is delivered to the Corporation by
delivery to its registered oflee in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registeredoffice shall be by handor by certified or registered mail,
return receipt requested.If no record date has been fixed by the Board of
Directors andprior action by the Board of Directors is requiredby Delawarc Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(c) In order that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change,conversion or exchange of stock,or for the purpose of any other lawful
action,the Board of Directors mayfix a record date,which record date shall not
precede thedate upon which the resolution fixing the record date is adopted,and
which record date shall be not more than 60 days prior to such action, if no

record date is fixed, the record date for determining stockholders for any such

purpose shall be at theclose of business on the dayon which the Board of
Directors adopts the resolution relating thereto.

Section 6.02.Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declarc and
pay dividendsupon the sharcsof capitalstockof the Corporation,which

LO



dMdends maybepaideither in cash,in property or in sharesofthe capital stock
ofthe Corporation.

Section &O3. Year.The fiscal year of theCorporationshall cottonence on
JanuaryI alid endon December11of eachyear,

Section 604. Corporate Seal.The corporate seal shallhaveinsatibed
thereon the nanienfthe Corporation, the yearof its organization andthe words
"CorporateSeal,Delaware".Theseulniay beusedby causingit or a facsiMile
thereoitohetspressed,af6xedorotherwisereproduced.

Seation645. Voting ofSt<>cicOuwedby ihe C<»porations The Board of
Directors niay authorize any person,en behalfof the Corpóration, to attend, vote
atantigraitt poxiesinecusedatanymeettagof stockholdersotanyteorporation
(except this Corpöration) IñWhich the Corporation may hold stock.

Scotton 636.Amendments.These bytawsor anyof theni,yangbealtered,
amendedor repeated,oi•new bIaws may he made,by the stoekholdersentidedto
vote thereonfit any atuiunf or specialmeetingthereof or by the Board of
Ish·ectors.
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in anythrentenctl,pendingor completednetton,suli or proceeding,whetherelvil,
crhulunt,administrativoor havestientivo,by reasonof the factthatsuchpersonis
or wasadirectoror officerof theCorporationor is or wasservingat therequest
of the Corporntion asadirectororofficor of nuothercoiporation,partnership,
jolut venture,tiust or otherentorpriso,shallbeindemnuledandheldhnmilessby
the Corporntionto the fullestcxtentpermilledby DolnwareLaw.Theright to
Indomuffloationconferredin thisAltTICLHNINTH shallnisoincludotheright to
be paidby theCorporation theexpensosfuentred in councetionwithany such
proceedinginndynnteof its final dispositionto theíbliestextentauthorizedby
DolnwntoLaw.Theright to lademni(lontiottconferredin thisARTICLENINTH
shall beacontmet right.

(b) TitoCorpomtionniay,byacilonof|(8 BoardofDirectors,provido
hidemnifleauonto suchof theemployeesandagentsof theCorpomiton to such
extentmidto suchefTectastheDonedof Dircolorsshalldeterminetobe
approprintoandmithorized byDelawareLaw.

(3) The Corporationshallhavepowerto purchasoandmaintain
insuranceonbehalfof anypersonwho isor wasadirector,officor,employeoor
agentof theCorporation,or is orwasservingattherequostof theCorporntionns
o director,officer,employcoor agentof anothercorporation,partnership,johit
venture,trust orotherenterprisongninstanyexpense,linbilliy or lossincurredby
suchporsonin nuysuchenpnoltyor misingoutufsuch person'sstatusnesuch,
whetherornot theCorporationwouldhavethepowerlo indemnifysuchperson

againstsuchliabliityunderDolawareLaw.

(4) TherightsandauthorityconferredlathisARTICLUNINTH shall
not buoxclusiveof anyotherright whlehanypersonmayotherwisehaveor
heronfierne4ulte.

(5) Neitherlhonoendmentnorrepealof thisAl(TICL13NINTH,nor
the adopilonof anyprovisionof thisCorillicatoof incorpornilonor the bylawsof
the Corporation,nor,to the fuitestoxtentpermitted by DelawaroLaw,cuy
mod10cationof law,shalladvorsolyaffect anyright or protection of any person
gonted pursulmtheretoexistingut,or arisingout ofor relut¢d toimyevent,netor
omissiontint occurredprior to,thetimoof suchamendment,repeal,adoptionor
modification(regardlossof whenanyproceeding(orpartthercol)relating(0 suelt
event,notor umissionnrlsosoris Afstthreatened,commencedorcompleted).

†ßNTH:ThoCorporadonreservestheright to amendAlls Cortifientoof
incoiporntionbi tiny minner permittedbyDelawareLawandnil rightsand
powersconfciredheroinon slockholders,directorsandofíícers,if any,nrosubjec(
to thisreservedpowor,
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BYLAWS

OF

OMICRON INTERMEDIATE HOLDINGS CORP.

ARTICLE I
OFFICES

SectionlaL RegisteredQ(Äce. 'fheregistered offtee of theCorporation
.thätibe in the City of Wilmington, County ofNew Castle,State of Delaware.

Seononi 02.Other Qffices.The Corporation may also have offices at
sudhotheeplacesbotti Withíanedsvithotit titoStateotDolawaroits the Board of
I)irectors may fromlime to time deterniine or the businessof tiie Corporation
utagreqire.

Section GQ3.Boeks.The bócks ófthe Corpgrationinay he kept withirror
without the State of Delaware asthe Boardof Directors inay fromíhue to time
deinemineor the bushiesaof the Corporation may regtiire,

ARTIÖl B2
MEETINGS OF STOCKHOLDERS

Section2.01.Timermd PlaceofMeetings.All meetingsof stockholders
shall be heldat such place,either withinor without the State of Delaware,on such
dateandat suchtimeas may bedeterminedfrom time to time by the Boardof
Directors (or the Chairmanin the absenceof a designationby the Board of
Directors).

Section2.02.Annual Meetings. Unless directors areelected by written
consentin lieu of anannualmeeting aspermittedby the GeneralCorporation Law
of the Stateof Delaware as the same exists or may hereafter be amended

("Delaware Law"), an annualmeetingof stockholders,commencingwith the
year 2012,shall be held for the election of directors and to transact suchother
businessas may properlybe broughtbefore the meeting. Stockholdersmay,
unless the certificate of incorporation otherwise provides,act by written consent
to electdirectors;provided, however,that if suchconsent is less than unanimous,
such action by written consent maybe in lieu of holding anannualmeeting only it
all of the directorshipsto which directors could be elected at anannualmeeting
heldat theeffective time of such actionare vacant andare filled by suchaction,

tajonot.corono.DoeseminonnentWB*aae



Section 2.03.SpecialMeetings. Specialmeetingsof stockholdersmay be
called by the Boardof Directors or le Chairmanof the Board andshall be called
by the Secretaryat the request in writing of holders of recordof a majority of the
outstandingcapital stock of theCorporationentitled to vote.Such request shall
state the purpose or purposes of the proposed meeting.

Section2.04.Notice ofMeetings andAdjam'ned Meetings; fraivers of
No/ice, (a) Whenever stockholders are required or permitted to take any actionat
a meeting,a written notice of themeeting shall be given which shall state the
place, if any,date and hour of the meeting,the means of remote communicationse
if any,by which stockholdersandproxy holdersmay be deemed to be present in
person andvote at suchmeeting,and,in the case of a specialmeeting,the purpose
or purposes for which the meeting iscalled.Unless otherwiseprovided by
Delaware Law, such notice shall be given not less than 10 nor more than 60 days
beforethedateof themeetingtoeachstocidiolderof recordentitledto voteat
such meeting. Unless these bylaws otherwise require, when a meeting is
adjoumed to anothertime or place(whetheror not a quorum is present),notice
neednot be given of the adjourned meeting if the time, place, if any, and the
meansof remote communications,if any,by which stockholdersandproxy
holders maybe deemed to be present in personand vote at suchmeeting,are
announced at themeeting at which the adjournmentis taken.At the adjourned
meeting,the Corporation may transact any businesswhich might havebeen
transacted at the original meeting.If theadjoumment is for more than 30 days,or
after the adjournment a new record date is fixed for the adjoumedmeeting,a
notice of the adjourned meeting shallbe given to eachstockholderof record
entitled to vote at the meeting.

(b) A written waiver of anysuchnotico signedby the person entitled
thereto,or a waiver by electronic transmissionby the person entitled to notice,
whether beforeor anerthe time stated therein,shall be deemedequivalent to

notice. Attendance of a person at a meetingshall constitute a waiver of noticeof
such meeting, except when theperson attends themeeting for the express purpose
of objecting,at the beginning of themeeting,to the transactionof any business
becausethe meetingis not lawfully called or convened.Businesstransactedat
any special meeting of stockholdersshall be limited to thepurposesstated in the
notice,

Section 2.05.Quorum.Unlessotherwiseprovided underthe certificateof
incorporationor these bylaws andsubjectto DelawareLaw, the preseneci in
person or by proxy, of the holdersof a majority of the outstandingcapitalstockof
the Corporation entitled to vote at ameeting of stockholdersshallconstitutea
quorum for thetransactionof business, if, however,suchquorum shallnot be
present or represented at any meetingof the stockholders,a majority in voting
interest of the stockholders present in person or represented by proxy mayadjoui•n
the meeting,without noticeother than ainouncement at themeeting,until a
quorumshall bc present or represented.At suchadjoumedmeetingat which a

(MŸ)ò29NiiónitGenOCsfoniaonermicdiate.byawi&



quartenshall bepresentor represented any business maybe transacted which
niight havebeeti transacted at theniénthig as oi'iginally notified.

Settioit2.06. Voting, (a) Unlessotherwiseprovided iii the cerifficate of
incorporation andsubjectto tíawarelaw, enghstockhpidersluineeentitled to
onevote foreach outstandingshare:ofeatiitni étackeftlieterpöräticítheld by
such stockholder. Any sílaresof capital stock of the Corporation held by die

Corporationshall have no voting rights. Exceptas otherwiseprovistedby law,the
Curtifinate afingerporatioiter theseBy-Laws in all manersother than the
election ordirectors,theaffiratative vote of tile naajorityof the sharesof capital
4tockof theCorporationpresent in person or representedby pronyat the meeting
andelititled to vote on the subjectmatter shallbestheact of thestockholders.

(b) Each stockhóiderentitled to vote at a meeting of stockholders or to
exjoressdomentØrdiascatioacorporateaction in writingwititoutaaneetingótay
aufhorizeranotherapérson órpérgonsto att for sughstoaintoldery proxyy

appointedby aninstrumentin writing, subseitshedbyañóhatáókholdegarby in
attorney theretinto authorized,or by proxy sent by cable, telegratu or by any
meansoftlectronic somnitmicatiottpétinittedby inw,whichresultsliewriting
fi*oin suchstockholderor by his attorney,anddelivered to thesecretar of the
meeting, No pronyshall bónoted after three (3)yearsfrom its date,unicsssaid
prggy provides fora longer periodi

(c) In deiermining the numberof votescast for or against a proposalór
nominee sharesabstainingfromyettligen aniettersvill not 60 treatedasavote

Section 2.07.Action by Consent. (a) Unless otherwise provided in the
certificate of incorpomtion and subject to the proviso in Section 2.02,any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annualor specialmeeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the action so taken,shall be signed by the
holders of outstanding capital stock having not less than theminimum number of
votes that woukt be necessary to authorize or take suchaction at a meeting at
which all sharcs entitled to vote thereon were present andvoted and shall be
delivered to the Corporation by delivery to its registered office in Delawarc, its

principal placeof business,or anofficer or agent of the Corporation having
custody of the book in which proceedings of meetings ofstocidiolders are
recorded. Delivery made to the Corporation'sregistered office shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action hadbeen taken at a meeting,would have been entitled to
notice of the meeting if the record date for such meeting hadbeen the date that
written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2,07(b).
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(b) Eyerywrittenconsentshallbearthedate ofsignautre of each
stockholderwho signsthe consent,andno written consentshalf beeffective to
takethecorporateaction referredto therein unless,within 60 daysofthe cariiest
(latedeonsent delivered inthe manner requiredby this seationandDelawareLaw
to the Corporationwritten conseMissigned by a sufficient autabèeef holdersto
take action ai•a delivered to theCorporationby delivery to its registered office iir
Delaware,its principal placeof businessor anofficer ortagent of the Corporation
haviitg custodyof thebookin which proceedingsof meetings of stockholders are
recorded.I)efivery made to theCorporation egisteredoffice shallbeby lland
or bycertifieder registeredmailereturnreceip requested.

Seetion2.08.Organization. At eacil meetingof stockholders,the
Chairinanofthe Boards if one shall havebétri elected,ei in thé Chairman's
absence or ítone shnil not have been elected the director designated by the vote

ofihemajorityof thedirectorspreseaudsuchmeeting,shallactaschairmimof
thé meetings The Segretary (orin the Secretarytsahsence oránäbiftty to notethe

itsecretaryof themeeting

shall actassecretary-of themeeting and keep the mhiutesthereof.

Sectina2.090Order efBusiness, The orderof businessut all meetingsof
stockholdersshall oeas deteratiñ¢dby theel)irníntiethe snee(ing,

' ARTICLE4
DIRECTORS

Section3.0l. Öeneralliowers. Exceptas otherwise provided in Delaware
Law or thecertificate of incorporation, the businessandaffairs of the Corporation
shall bemanagedby or underthe directionof the Boardof Directors.

Section 3.02.Nwnber,Electionand Term OfO/)lce. (a) The number of
directors which shall constitute the whoic Boardshallbe fixed from time to time

by resolution of theBoard of Directors but shall not be less than two or more than
nine.The directorsshall be elected at the annualmeeting of the stockholdersby
written ballot, except as provided in Section 2.02andSection 3.12herein,and •

each director so cicetedshall hold office until suchdirector's successor iselected
andqualified or until such director's earlier death,resignation or removaL
Directors neednot be stockholders.

(b) Subject to the rights of the holdersof any series of preferredstock to
elect additional dkectors under specific circumstances,directors shall be elected

by a plurality of thevotesof the sharesof capitalstock of theCorporation present
in person or represented by proxy at the meeting andentitled to vote on the
election of directors.

Section3,03. Quorum andMannergfActing. Unlessthecertificate of

incorporationor these bylaws require a greater number,a majority ofthe total
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numberof directorsshall constitute aquorum for the transactionof business,and
theaffirmative vote of a majority of thedirectors present at a meeting at which a
quorumis present shall be theact of the Board of Directors.Whena meeting is
adjourned to another time or place (whether or not a quorum is present), notice
neednot be given of the adjournedmeeting if the time andplace thereof are
announced at the meeting at which the adjournment is taken.At the adjourned
meeting, the Board of Directors may transact any business which might have been
transacted at the original meeting.If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time,without noticeother than announcement at the meeting,until a
quorumshall be present.

Section3.04.Time <mdPlace of%leetings. The Board of Directors shall
hold its meetings at such place,either svithin or without the State of Delaware,

andatsuch time asmaybedeterminedfrom time to time by the Boardof
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section3.05.Annual Meeting. The Boardof Directorsshall meet for the

purpose of organization,the election of officers and the transaction of other
business,as soonaspracticable after eachannual meeting of stockholders,on the
sameday andat thesameplace wheresuchanmmi meeting shall beheld.Notico
of such meeting need not be given. In the event such annual meeting is not so
hold,the annuatmeeting of the Board of Directors may be hekl at suchplace
either within or without theStateof Delaware,on such date andat suchtime as

shall be specified laa notice thereof given as herein.after provided in Section3,07
hereinor in awaiver of notice thereof signed by any'director whochoosesto
walve therequirementofmotlee.

Section 3.06.RegularMeetings.After the placeand timeof regular
meetingsofthe Boardof Dh-ectorsshall havebeen determined andnotice thereof
shall have been once given to each member of theBoardof Directors,regular
meetingsmaybe heldwithout further notice being given.

Section 3.07.Special Meetings. Special meetings of the Boardof
Directors may becalled by theChairman of the Board or the President andshall
be called by the Chairmanof the Board, President or Secretary on the written

requestof two directors.Notice of specialmeetingsof theBoardof Directors
shall be given to eachdirector at least three days beforethedateof themeeting in
such inanner as is determined by the Board of Directors.

Section3.08.Cmmnittees.TheBoard of Directors may designate oneor
more committees,each committee to consist of one or more of the directorsof the
Corporation.The Board maydesignateoneor more directorsasattemate
membersof any committee,who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committeo, thememberor memberspresent at any meeting andnot



disqualified from voting, whether or not suchmemberor members constitute a
quorum,may unanimouslyappoint another member of the Boardof Directors to
act at the meeting in the placeof anysuchabsent or disqualified member.Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have andmay exercise all the powers andauthority of the Board of Directors
in the management of the business andaffairs of the Corporation,andmay
authorize the seal of the Corporation to beaffixed to all papers which may require
it; butno such committeeshall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommendingto the
stockholders,any actionor matterexpresslyrequiredby DelawareLaw to be
submitted to thestockholders for approval or (b) adopting,amending or repealing

any bylawof the Corporation.Eachcommitteeshall keep regular minutesof its
meetings andreport the same to the Boardof Directors when required.

Section3.09.Action byConsent, Unlessotherwiserestrictedby the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meetingof the Boardof Directors or of anyconunittee thereof may
be taken without a meeting, if all members of the Board or committee,as the case
maybe,consentthereto in writingor byelectronic transmission,and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee.Suchfiling shall be in paper form if
the minutes are maintainedin paperform andshall be in electronic form if the
minutes are maintainedin electronic form.

Section3.10.TelephonicMeetings. Unlessotherwiserestrictedby the
certificateof incorporationor these bylaws,membersof the Boardof Directors,or
anycommitteedesignatedby the Boardof Directors, mayparticipate ina meeting
of the Boardof Directors, or suchcommittee,as the casemay be,by meansof
conference telephoneor othercommunications equipment by means of which all
persons participating in the meeting can hear eachother,andsuchparticipation in
a meetingshall constitute presence in person at themeeting.

Section 3.1LResignation. Any director may resign at any time by giving
notice in writing or by electronic transmissionto the Boardof Directorsor to the
Secretary of the Corporation.The resignation of any director shall take effect
upon rcccipt of notice thereof or at such latcr time tiéshall bespecified in such
notice; andunicssotherwisespecified therein,the acceptance of such resignation
shall notbe necessaryto make it effective.

Section3,12. Vacancies.Unlessotherwiseprovided in the certificate of
incorporatiou,vacanciesandnewly created directorships resulting from any
increase in the authorized numberof directors elected by all the stockholders
having the right to vote as a singleclassmaybefilled by a majority of the
directors thenin offico, although lessthana gnorum,or by a sole remaining
director, Whenever theholdersof any classor classes of stock or serics thereof
are entitled4o elect oneor moredirectors by the certificate of incorporation,
vacancies andnewly created directorships of such classor classesor seriesmay
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he filledby amajority of directorselected by suuhclassorelassesor series
thereoithen a office, or by a sole remainingdirector soelected.Each directorso
chosenshall hold oflice until his or her sticcessor is elected andqtialified, of tmtil
his or her earfier death,resignation or removal.If there are no directors in office,
thenatelection of diteçiorsutay be held in accordanconviihDeleureA4W.
Unlessotheivviseinovided in the certifingteof incorporation, when oneor more
directors shall resign from the Board, effective at a future date,amajority ofihe
direetorsdien in oftlee shall havethepower to fili such vacancy or vacancies,the
vote thereon to take effect whensuch resignation or resignations shall betonie

effeótive;ad eachdirector so chosenshallhold office asprc>vídedin the filling of
other vacancios.

Section 3.13.Removat Any director or the entire Boardof Dircators may
be removed,with or withoutcause, at any time by the affirmative vote of the
holderslof amaJorityofthe outstandingtapital stopkof the Corporationthen
eittiÚed t vote af any election ordirectors and the sacanaies thus crânted inay be
fittedirráceandantewith 5eation1;lŠJierein.

Section3.14.Canipensaiion uitlessotherwisettstricted bythe
uurtilitate of incorporationor these bylaws,the Board.ofDirectors shallhave
authority to fix the caíapensationof directorsi inchutingTeesand reinibursement
of expenses.

ARTICLE4
OFFtCEN$

Section 4.0L Principal0/]icers. The principal ofTicers of the
Corporation shall be a President, one or more Vice Presidents, a Treasurer anda
Secretary who shall have the duty, among other things, to record the proceedings
of the meetings of stockholders and directors in a book kept for thatpurpose.The
Corporation may also have such other principal officers, including one or more
Controllers, as the Board may in its discretion appoint. One person may hold the

offices and perform theduties of any two or more of said offices, cxcept that no
one person shall hold the offices and perform the duties of President and
Seeretarya

Section4.02, Election, TermofOf/iceand Rennmeration.The principal
officers of the Corporationshall be elected annually by theBoardof Directorsat
theannualmeeting thereof.Eachsuch officer shall hold office until hisor her
successor is olected andqualified, or until hisor her earlierdeath,resignationor
removal.The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancyin any office shall bo filled in such manner as
the Board of Directors shall determine.

Section4,03.SuloordinateOfficers.In addition to theprincipal officers
enumeratedin Section4.01herein,theCorporation mayhaveoneor more
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AssistantTreasuróts,AssideautrŠecretatiesandAssistantControllers andsuch
othei·subordinate officers,agentsand employeesasthe Board of Directors may
deem necessary,eachof whontshall hold office for such period as theBoardof
Directorsinay frain thne to time detei-miire.The Board öfDirectots inay delegate
to ny principai offi

�¼_th4pewerloappointand to remove any suchsubordinaie

officers, agents or employees,

Section 4.04.Removal. Except asotheinise permittedwith respectto
subordinateofficers;any offieer niay be removed,with or without cause,at any
time,by resolutionadoptedby theBoardofDirectors

Section 4.03.Resignations. Any officer may resign atany time by giving
written noticato dieBoard efDirectors(or to aprincipal officer if theBoard of
Directors hasdelegated to such pilincipal officer the power to appoint andto

reniovesuchofficer) The resignatigtpofany officer shalltakeeffect uponreacipt
of notice thereof ovataucli latör timés shalfbe specified in suoli.neticerand

unlessåtlierwisespecífiefthereistheneceptance ofsdh rešiguationehäliñol be
necessary to niake it offettive.

Section 4.06.žoweesnedDutie. Therofficers of the Corporation shall

havestich ewers andperform suchduties incident to each of their respective
offices andsah othöfdutiesmalay front tinte to time beconferred uponor
Assignedto thenrhyihe Board of Directoi·s,

ARTíuLE 5
OAPITAL STOCK

Scotion 5.01.Certi/ìcates For Stock; UncertificatedShares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation mayprovide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares.Any
suchresolution shall not apply to shares represented by a certificato until such
certificate is surrendered to the Corporation. Execpt as otherwise provided by
law,the rights and obligations of the holders of uncertificated shares and the
rights andobligationsof theholdersof sharesrepresented by certificates of the
same class and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signedby, or in the name of the
Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President,and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
ofshares registered in certiticate form. Any or all of the signatures on the -

certificate maybe a facsimile. In case anyofficer, transfer agent or registrar who
hassigned or whose facsimile signature has been placed upon a certificate shall
have ceased to be suchofficer, transfer agent or registrar before such certificate is
issued,it maybe issued by the Corporation with the sameeffect as if such person
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wereauchofficer, transferagentor registrarat thedateof issues A Corporation
shall not havepower to issuea certificatein bearerform,

Section î02. Transfr OfShares.Sharesof the stockof theCorporation
may be transferred on the record of stockholders of the Corporation by theholder
thereof or by sueltholder's duly authoinednitorndyliponsudendet a
eettificate therefor properly endorsedor upon receiptofproper transfer
instructions from the registered holderoftmeertificated sharesor by suchholdefs
duly authorizedattorneyandupon compliancewith appropriateproceduresfor
transferring shares in uncertificatedform, tmiesswaivedby the Corporation.

Scotion 5.03.Auther!!yfor AdditteigniRules Regai•ding?itmsfer, The
Board of Ûirectorsishall have the power andauthority to inakeálisuohNiesami
regulations as they maydeeni expedient concerningethe issue,hiransferand
registrationof certifigatedor uncertificatedsharesof thestoukof thdCorporation,
as weli äs for the issagnee of neweert(figates eftieu of those whidhmayhe lostor

destroyed,and mayrequireof anystodkhoiderentiuesthigsplauenieurofíòster
destroyedcertificatest bond in suuhamountand hesueltfami as theyathy deem

��Ð_˜_íbe

registrars of its stock against any claims arisingin connectiontiierewith.

ARTICLE6
GENERAL PROVISIONS

Section 6.01.Fixing theRecordDate. (a) In order that the Corporation
maydetermine the stockholders entitled to notice ofor to vote at any meetingof
stockholdersor any adjournmentthereof,the Boardof Directors mayfix arecord
date,which record date shall not precede the dateupon which the resolution
fixing the record date is adoptedby the Boardof Directors,andwhich recorddate
shall not be more than 60 nor lessthan 10daysbefore thedateof suchmeeting.
If no record date is fixed by the Boardof Directors, the recorddate for
determining stockholdersentitled to notice of or to vote at a meeting of
stockholders shall beat the closeof businesson the day nextpreceding the dayon
which notice is given, or, if notice is waived,at thecloseof business on the day
next precedingthe day on which the meeting is held.A determinationof
stockholders of record entitled to notice of or to voteat a meeting of stockhoiders
shall apply to any adjoummentof themeeting;;»orkled that the Boardof
Directors may fix a new record datefor the adjoumedmeeting,

(b) in order that the Corporationmaydeterminethe stockholders
entitled to consent to corporate action in writing without a meeting,the Boardof
Directors may fix a record date,which recorddate shall not precede the date upon
which the resolutionfixing the record dateis adopted by the Board of Directors,
andwhich date shall not be more than 10daysafter the date upon which the
resolution fixing the record dateisadoptedby the Boardof Directors.If no
recorddate has been fixed by theBoardof Directors, the record datefor
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determining stockholdersentitled to consent to corporate action in writing without
a meeting,whenno prior actionby the Boardof Directors is requiredby
Delaware Law, shaH be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is deliveredto the Corporation by
delivery to its registered office in Delaware, its principal placeof business,or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation'sregistered office shall be by handor by certified or registered mail,
return receipt requested.If no record date hasbeenfixed by theBoard of
Directors andprior actionby the Board of Directors is requiredby Delaware Law,
the recorddatefor determining stockholdersentitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Boardof Directorsadopts the resolutiontaking such prior action.

(c) in orderthat the Corporationmay determinethe stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholdersentitled to exerciseanyrights in respectof any
change,conversion or exchangeof stock,or for the purposeof any other inwful
action,the Boardof Directors mayfix arecorddate,whichrecorddate shall not
precede the date uponwhich the resolution fixing the record dateis adopted,and
which record date shall be not more than 60 daysprior to such action. If no
record date is fixed,-therecord datefor determinhig stockholders for any such
purpose shall beat the close of business on theday on which the Board of
Directors adoptsthe resolution relating thereto.

Section6.02.Dividends.Subject to limitations containedin Delaware
Law andthe certificateof incorporation, theBoardof Directors maydeclareand
paydividendsupon the sharesof capital stock of theCorporation,which
dividends maybepaideither in cash,in propertyor in sharesof thecapital stock
of the Corporation.

Section 6.03.Year.The fiscal year of the Corporation shall commence o 1

January I andendon December 31 of cach year.

Section6.04.Cenporate Seal.The corporate seal shall have inscribed
thereon the name of the Corporation,the yearof its organizationand the words
"CorporateSeal,Delaware".Tbc scalmay be used by causingit or a facsimile
thereof to be impressed,affixed or otherwise reproduced.

Section6.05.Poling afstock Ownedby the C<nporation. The Board of
Directors mayauthorixoany person,on behalforthe Corporation,to attend,vote
at andgrant proxies to be used at any meeting of stockholdersof any corporation
(except this Corporation) in which the Corporation mayhold stock.

Section 6.06.Amendments.These bylaws or anyof them,may be altered,
amendedor repealed,or new bylaws may be made,by thestockholdersentitled to
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vote ihereonat any annualor specialmeeting thežeofor by the Boardof
Directors.
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inanythreatened,pendingor completedaction,autiorproceeding,whethercivil,
crimhini, admhilstativeor investign(lvo,byreasonof thefactthatsuchpersonis
or wasadirectoror officer of theCorpomilonor laor wasservlugat theregnost
of theCorpomilonasadirector orofficer of anothercorpomtion,partnership,
joint venturc,trustor othercuteipriso,shallbe hitlemnifiedandheldhumilessby
the Corporationto theibliestextentpermittedbyDolawareLaw.The right to
indconifloation conferredin thisARTJCLENINTH shallalsoincludotheright to;

bepaktby theCorporationtheexpenseshicurredinconnectionwith anysuch
proceedbig in advancoof Hafinal dispositionto theiblical oxtentauthorizedby
DolnwarcLaw.TherighttoIndomnificationconferredin thisARTICLE NINTH
shaltbeacontract right.

(b) TlicCotporallonmay,byactionof liaBoardof Directors,provide
indemni(lention to suchof the employecaandngentsof the Caporation to such
extentandto suchef(betastheBonalof Dircolorsshalldetermineto be
appropriateandnuthorizedby DelawaroLaw,

(3) The Coq>omtionshallhavepowerto purchnsomidmaininin
insurnucoonbehalfof anypersonwho isor wasa director,officer,employeeor
agentof theCorporation,or is orwasservingattherequestofthoCoiporationns
a director,otBeer,employcooragentof anothercorpomtlon,pattuctship,johit
venture,inist or otherenterprisenaniusianyexpenac,thibility or lossincurredby
suchpersonlu anysuchonpnoltyornylsingoutof suchperson'ssintuanssuelt
whetherornottheCoiparationwouldhavethepowerto indemnifysuchperson
naninstsuchlinbilityunderDelawnroLaw.

(4) Therightsandnuthorityconferredin thisARTICIM NINTH shall
not be exclusiveof anyotherilght whichanypersonmayotherwisehaveor
hereafteracquire.

(5) Neitherthenoendmentnorrepealof thisARTICLE NINTH,nor
the adoptionof anyprovisionof thisCoitulentoof incorporntionor thebylawsof
the Corpomtion,nor,tothetallestextentpcomittedbyDelawareLaw,any
modifientionof law,shalladversolynffectanytight orprotectionof anyporson
granted pursulmthereto existing at,or nrisingont of or relatedto any event,uctor
omissionthatoccurredprior to,thotimeofsnehtunendment,repent,adoptionor
modifiention(togardlessof whenanyproceeding(orput therco()relatingto suelt
event,notor omissionarisesor is first threatened,commenced or compic(ed).

TENTil: The Corporationreservestheright to amendthisCertifienteof
incoiporntion in any mannerpenulttedby DelawareLaw andall rightsand
powersconferredhereinonstockholders,directorsandofficers,if any,aresuhJect
to tills losorvedpoWci.
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BYLAWS

OF

OMICRONACQUISITION CORP,

ARTICLE 1
OFFICES

$ection 601.Registered Office.The registered offico öf the Corporation
sháHhe in theCity of WihningtuaCointy of NewCastle Stateof Delaware.

Section1.02.Other Ofjìces.The Corporatiountay also have ofTices at

suchóthörplaceabothWÍtbinandwithout the Stateof Delawáre astheBóafdöf
Directors may from tinte tò time determineor the business of the Corporation

inay require.

Scotion t.03,isooh. The booksofthe Corporation inny bekept uitlibi or
without die Stateof DelawareastheBonid otDirectorsgay fì·omstme to time
<letermineof the busigesspfthoCorporafían mayrequiin

A1(TICLE 2
avlEETINGSOF ŠTOOKillOLDERS

Seedon2.0L Timeandflace ofAketings Afi niegtiagad6stockholders
shall beheldat suchpineAeitherwißnorsyldiout theStateof Dálawaite,ossuch
datoandatsuchtime asmaybe deteratinédfromGmetotime by theBoardof
Direeters (disnióðaitten in theabsenceof a designationby thâBonitiöf
Directors).

Section2. AnnuaíMeeliny. thildse diteytörsare electedbywritten
consent in lieu of anannualnieetingaspemtitted by the Genetal CoriforätionLaw
of thyntate o(Delawaraus the sameexistsor mayliereafterbegmegiled
("DelawnreLaf), une0tufi meeti4gsifsfookhoklets cituencing Widiithe
year2n12,shalf he bekl foi ihnelectionddiitetors andto transaensuchother
businessasmaypropertybebrought beforethe niebliiíg.Stoolinaldyratuay,
unlessthecerducatediluderporallonotherwiseprovidespecthysvi'ítteiteonsent
to electdirectorsiprovided,however, thutifsuch consentis lessthan upguímous,
suchactionby writteñensaiytnyaybe in lieu of holdingen annualnieetiug only if

liof the directorshipsto wiílchdhiestorsoptiki btòÍAntedafettynnuéÍipeettlig
held at ihe cifettiet timettsuchection are vacant and areßßenbysunb4ctious

yneisomeonosanocstominauglyplawmase



Section 2.01SpecialMeetings. Special tueetingsof stockholdersniay be
calledby theBoard of Directorsor the Chairmanof theBoardandshaUbe called
by the Secretary at the request inwriting ofholdersof recordof a majority of the
outstanding capitalstock of the Corporauonentitled to vote.Such request shall
state thepurposeor purposésof the proposedmeetilig.

Sebtion 2.04.Notice ofMeetings andAdjourned Meetings; Waivers of
Notice. (a) Whenever stocidiokiersarereqtiired or permitted to takeanyaction at
a meeting awritten notice of the meeting shall be given willoitshall state the
piace, if at y,dateandhour of the meeting,the mennsof remote contutunications,
if any,by whidh stockholdersandproxydioldersmaybedeemedto bepresent in
personandvotent suchmeeting,and,inihe caseof a specialmeeting,the purpose
or purposes for Whichthe meetingIsen0ed.Unlessotherwise providedby
Delaware Law, such notice shall be given not less than 10 nor niore than dodays

beforetheanteoithemeetingtoeachstockholderof recordentitlediovotar
such meeting. Utiless thest bylaws othyrwise require,when a meeting is
aljourited to another4neorplace(whetheeof nofnfinantiu is presynt);notice
need not be given of the adjourned meeting if the time,place, if any,and the
meansof remotecommunications,if arty;bywhichstockholdersandproxy
holdersmaybedeemedto be present in personandvote tsnäli nieetilig,are
annowneedat themeetingabvhich the adiourdinantis takens At theadjourned
nieeting, theCorporationmay transactany businösšwhiohmight havebeen

�d�œ_x_or

after the adjournmeiit a new record date is fixed for theadjoumedmeeting,a
notice of theadjournedmeeting shall begiven to eachistockhokler of record
entitled to voteat the meeting.

(b) A writteinvolver of any such notide signedby tiacperson entitled
(hereto,or a waivefby elqqtrol14tntasmissionby thepersonentitled to notice,
wheíber before or anerthetime statedtherdin,shallbedeelnedegnivaleni to
notice.Attendancantapeitson att nieeting shall constituteawaiver of notice of
such nicating,exceptwhen thepersonattendsthe tuecting for theexpresspurpose
of objecting,at the b4ginniligof titameeting, to thetransactionof auybusiness
becausethe meethig issot lawftiy cáiledoraconvengd.Ilusinesstransacted at
any speciáLmeetingofstockholders shall be ilmítedto the purposesstatedin the
notice.

Section2.05 Quorum.Unlessothetwise providedundertiiecertíficate of
incorporêtionoNhese bylaws andsubjectto Delaware%aw,thetiresencesin
personor byproxy,of the iiolliefsof ante)#iitty of tlie outstandingcapital stoekof
the Corporation entided to vote at a meetingof stockhnidersshalf constingea
quorumfor the transactionof business.If howeyer,suchquorumshall not be
present or representedSt any meetingof thestockholders,a majority in voting
interest of thestoekholderspresantinpersonor represented by proiy mäyadjoitrn
the meetingayithout notice other thundinununcernentat the meetinggmtil a
quoruiu shaBhepresentor represented.Aksuch adjournediWeeñashhilii4h it
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quorumshall be present or represented anyblisinessmaybe transacted whioh
might havebeen transactedåt theineeting as originally notified.

Section2.06.Voting. (n) Unlessotherwise provided in the certificate of
isicorporatioitend subject to Delaware Law,each stockholdershall beantitledtò
one votefor eachotstanding share of capital stockof theCorporation held by
such stockholder. Any share of capital stock of the Corporationhekt by the
Corporationshall haveno voting rights. Except as otherwise provided by law,the
Certificate of incorporation or theseBy-Laws, inall matters other than the
election of directors, the affirmative vote of the majority of the shares of capital
stock of the Corpointion presentin persoit or representedby proxy at the meeting
andentitled to voteon the subjectniatter shallbetheact of thestockholders.

(b) Each stockholder entitled to vote atn meeting of stockholders or to
expressconsentor dissentto acorporateactioit iti writingviithout a meetingníay

uthorize another person or persons to aci for such stockholder by proxy,
appointedbyuninattuinantuisitingraubscribedby sucii sinckheider or by his
attorney thereunto authorized,orby proxy sent bycable,telegranforhy any
rneansof electroniccommuuleatioppermittedby inw;which results inawriting
from such stockholder or by his attorney,anddelivered to the secretary of the
eteeting. No proxy shall be voted after three(3)years front its date,unlesssaid
proxy provides for á longerlieriod.

(a) In deterniining theniumheruf voteseast for or againstaproposntor
nonlinee, sharesabstaining front votipg on a matter willnot be treated asavote
cast.

Section2.07Actionhy Conserit.(a) Unlessotherwisepro#idedhi tlic
certifichlä onneorporatiori andsubjeceWtheproviselinSeelion 202, anyactiott
required to be takenat any annualorspecial ineetiegof stockholder otany
actiowwhitly maybe tiikyn at anyamutalor speoídlmeetiltg of stonkholdelsmay
be taken without ameeting,without priornotice andwithoisavote,if a consent
ottoaseats in writingeset(hig forth the action sosakengshallbe sigtiedby the
holders of otitulandingsapital stockhavingnot lessthantheininimum numberof
votesthatwouldhe necessary to authorizeor takesuchlactiánata nieptiegat
ehich alf sharesentitled to vote thereon were presentandvoted andshall be
delivered to the Corporation by delivery to usi'egisteresioffice in Del4warci its
prinoipalplaceofeusinest eratrofficer or egentof theCorporadonhåiug
custody of the bookbrwhiöh prootedinásointeetings of stockholdersare
iceórded.IMivery inadelo flie Corporation'seregisieredoffic shálligby hault
or by certified or ristered niall,retunt receiptrequested.Prompt noticeof the
taking of the corporateactionwithout a snectingby lessthanimotiilnousMitten
consent sivalibe given to thosestockholderswho havenot consented inwriting
andwho,iflhe actionhadbeenetakenat àmedthiggwoukihevobeenentitiddto
notice ofthe dicuting if the recorddaterfor such meeting hadheenshealåtethat
written consents siglied byn neffiólentunnhéretstockhoklers to takeille action
weredelivered to theCorporationas providestaSection2.07(b).
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(b) Every weittenconsent shall hear the dateofsignature ofeach
stockholder whosigns the consent,andno written consätt shall be effective to
take thecorporate action referred to therein unless,withia60 daysof the endlest
dated colisent delivered in the mannerrequired by this sectionandDeinwareLaw
to the Corporation, written consents signed byastifficient nyinber otholdersto
take antie:faredelivered to the Corporatioriby delivery to its registeredoffice in
Delaware, its princint placeof businessor än officer or agodtof theCorporation
having custody of the book in which proceedings of meetings of stockholdersare
recorded. Delivery inade to the Corporatioit's registeredoffite shall behy hand
or by certified or registered mail,return receipt requested.

Section2.Ø8.Organization; At eachmeeting ofstockholders, the
Chairmanof the Board, if oneshall have been elected,or in tlie Chairman's
absenceor if one shall not have been elected, the director designated by the vote
of the majority of the directorsprostnt at suchmgeting,shall actaschairnianof
the meeting; The Secretary (orin théSecretai-y'åabseiteeor hiability to actstlig
personwhom the chainaanof thenieetingehallappointsecletary ofthe meeting)
shall act as secretaryof thetueetingandkeep the niinutes thereon

Section 2.09.Order ofBusiness. The order of bushiess at all meetingsof
stockholdersshall beasdetenuinedby the chairnian of the meeting.

ARTICLE 3
DIRECTORS

Section 3.01.Genera[Powers. Except as otherwiseprovided in Delaware
Law or thecertificate of incorporation, the business andaffairs of the Corporation
shall be managedby or under the direction of theBoardof Directors.

Section 3.02.Ninnber,ElectionandTerm OfOf/lce. (a) The number of
directors which shall constitutethewhole Boardshall be fixed from time to timo
by resolution of the Boardof Directors butshall not be lessthantwo or morethan
nine, The directorsshall beelected at theannualmeetingof the stockholdersby
written ballot, except as provided in Section 2.02 and Section 3.12herein,and
each director so elected shall holdoffice until suchdirector's successor is elected
and qualified or until suchdirector's earlierdeath,resignation or removal.
Directors need not bestockholders.

(b) Subjectto the rights of the holdersof anyseries of preferredstock to
elect additional directors under specific circumstances, directors shall be elected

by a plurality of the votesof the sharesof capitalstock of theCorporationpresent
in person or representedby poxy at the meeting and entitled to vote on the
election of directors.

Section 3.03.Quorumand Manner ofActing. Unless the certificate of
incorporationor these bylaws requirea greater number,a majority of the total
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munberof directors shall constitute a quorumfor thetransactionof business,and
the affirmative vote of a majority of thedirectorspresentata niecting at witialia
quorum is present shall be the act of the Board of Directors. Whena nieeting is
adjournedto anothei- time or place(whetheror not a quortun is present),notice
neednot be given of the adjournedmeeting li the time and placethereofais
announced at the meeting at which the adjourninent is taken. At the adjourned
meeting,the Board otDirectors may transact any business which attight havebgen
transaciedatthe original meeting. If a quorum shall not bepresentistmuymeeting
of the Boardof Directors the directors presentthereat shall adjourn themeetinge
feomthne to time,ivithout notice otherian announcementat the meeting,untila I
titiortail sííall bepresent.

Section 3A4, TimeandPlace of Meetings. The Boardof Directorsdaß
hold its meetings at such place, either within or withoutathe State ofDolaware,
andat sch timeasmaybe determinedfromtime to timoby theBond½f
Directors (or (heChairnian in the absenceof a determination by the Roårdof
Directoi4

section3N5.Anstal Meeting. TheBoard ofUireotors shall?idet foi the
purpose of organization,tiie election of officers and the transaction of other
business,assoon as practicable after eachannual meethig of stockholders,on the
same dayand at the same placewheresuchannualmeeting shall be held, Notice
of suchmeeting need not be given. In the event such annual meeting is not so

held,the annualmeeting of the Boardof Directors maybe heldat suchplace
either within or without the State of Delaware,on suchdate andat such time as

shall bespecified ina notice thereof given ashereinafterprovided in Section3,07
herein or ina waiver of notice thereofsignedbyany director who choosesto
waive the requirementof notice.

Section 3.06.Regn/ar Meetings. After the place and time of regular
meetings of the Board of Directors shall havebeen determined and notice thereof
shall have been once given to eachmember of theBoard of Directors, regular
meetings maybe heldwithout further notice beinggiven.

Section3.07.Special Meetings. Specialmeetings of theBoardof
Directors maybe called by the Chairman of the Board or the President and shall
becalled by the Chairmanof the Board,President or Secretary on the written

requestof two directors. Notice of specialmeetingsof theBoardof Directors
shall be given to each director at least three daysbefore the date of themeeting in
suchmanner as is determined by the Boardof Directors.

Section 3.08.Connu/Hees. The Board of Directors may designateoneor
more committees,each committee to consistof one or more of the directors of the

Corpomtion.The Board maydesignate one or moredirectorsas alternate
members of any committee,who mayreplaceany absent or disqualified member
atany meetingof thecommittee. In theabsenceor disqualification of a member
of a committee,the member or members present at any meeting andnot
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lisqualified from voting, whetheror not suchmember or members constitute a
quoruni, mayunaniniously appointanothermenhor of the Boardof Directors to
et at tlie meeting in the placeof any suchubsentor disqualifiedmember. Any

sch committet to the exteilt provided in the reschitten of theBoardof Direeters,
shall haye andmay exercise all the powers andauthority of the Board of Directors
inthe ianagement of the business andaffairs of the Corporation,andmay
authorize the seal of the Corporation to be affixed to all papersivhichirnay reqtiire
it; but un such committee shall havethe poweror arithority in reference to the
following matter: (a) approving or adopting,or recommending to the
stadkhokiers,any actionormatter expresslyrequiredby DelawareLawfo be
submittedto the stockholdersfor approval oi (b) adopting,amendingor repealing
anybylaw of theCol;poratioil. Each committee shaltkeeptegular mintes ofits
meetingsand report the same to the Board of Directors whenregriired.

$ectionio9, Actiotthy Consent.Oelessotherwisoiestricted by the
certificateof incorporationor Ihesebylawsvany action requiredor permitted to be
takenat any meetingof theBoardof Directorsor ofartysciamittee therecimay
be takenwithoat a meeting,if all members of the Boardurnonimittee,asthe saae
muyterconsent theretein writing orby electronic transniission,andthewrittug
outritings ni electrotiic transmission or transulissions,are filed with theaulmites
of proceedings of the Board or committee Such filing shall be in paperferin if
the minutesareutaintained in paper form madshall be in electronic forin if the
minutes are maintainedin elediròiiin forat

Secífontío. TelephonicMeetings; Unless otherwiserestrictadhy the
cortificateof incorporationor diesebylaws,utenberg of theBoardofIlitectorsger
anycommitteedesignatedby theBoardotDheutors, mayparticipate ina nieeting
ofthe Beardöfbireetors,orsueltcommitteogas thecasemaybe,by mygitsof
conference telephoneofothée conidiutiicationsegyi nait 6 inens of%hiehall
personspartidipatingin the nieeting ennhear each otherpandsuchpartiolpation la
a meetingshall consutepitaëncein persottat the meeting.

Section 3.11.Resignation. Any dieeclormayresignat any timebygiving
lioticealaivríger by electroniotamsmissionto theBoardof Directors or to(the
Scoretary of theCorporatioin Thoresignatioitof nity dianternåll iniesffect
pon receiptof ne(icethereofor at suchlater time as shall besspecified in such

notice; andunlessotherwise specified therelli, the acceptimee of suchresignatiori
shall nothe necessary to makeit effective.

$yction3A2, Vacancies.Unless otherwiseprovided I4 (hecortificatoof
incorporationivacancies andnenly arcateddirectorsídpinsulting froin any
increasein the authorizedaumberof directorselected by all the stockholders
having thesight to vote asasingle alassmaybe filled by(a nuyorityof the
diinctgra tjus in office, althoughlessthana quorumgar by a sole remaining
director.Whenenertheholdersof anystoss at glassegafstgekoprsofiesthéetof
arcentitled to elect one or more direcíorshy the certificateof incorpofáilong
tacangieseandnewlycreateddirectorshipsofsutil classurclassesor seriesmay
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be filled by a majority of directors elected by such class or classes or series
thereoftheninoffice, or by a sole remainingdirectorso elected, Eachdirector so
chosenshalf hold office tmtil hisor heesuccessor iselected and qualified, otintil
his or her earlierdeath, resignationor reinoval.If there are no directorsin office,
then anelection of directors maybe held in accordance with DélawareLaw.
Unlessothenviseprovidedin die certificateof incorporation, syhenoneor more
directors shall resignfrota the Board, effective at« fhture date,amajority of the
directors then in office shall have the powerto fillsach vacancy or vacancies¿the
vote thereon to takeeffect when suchresignationor resignationsshall necome
effective, andeachdirector so chosenshall hold office asprovided lit the filling of
othei' vaöancies.

Section343. Reinowd.Any director or the entirq3oard of Directory níay
be reinoved, with or without causevat anysime by the affirniative Votaofthò
holders of a majority of the outstanding capital stock of the Corporation then
entitledto voteabahyelectionól'directoiseitdthevacancicathuacreatethwayhe
filied in accordancewithSection 3J2hcreine

SoutionM4, Compensatie»t untestothenvioorestricted by the
certificate of incorporationor thesebylaivethe Boardof Direetorsabaliflavo
authority to fix the compensation of directors, inciuding fees and reimbursement
of expenses.

ARTiCÏ£4
OFFICERS

Section 4.01.Principal Of]ìccrs. The principal officers of the
Corporation shall be a President, one or more Vice Presidents, a Treasurer and a
Secretary who shall have the duty,among other things,to record the proceedings
of the meetings of stockholders and directors in a bookkept for that purpose.The
Corporation may also have such other principal officers, including one or more
Controllers, as the Board may in its discretion appoint, One personmay hold the
offices and perform the duties of any two or more of said offices, except that no
one person shall hold the offices and perform the duties of President and
Secretary.

Sectioir442.Election; Term of4QiceandRemunernilon.The prinoilial
ofneersòÊthe Cotporadónshauneelectedantunillyby theBogreefDiactoit at
thegunpalmeetingthereof. Each such officer shallhoki office utuil hinorher
iunenswiselectanstadqualinedeor untilbigother earlierdeath,regigegtinifor
removaL The remuneration of all officers of the Corötation shallheÚRailby the
Boardof Directers.Any vacancyip anyoffice shallbetilled10suchmanneras
lhe Boardof Diécutoi-sshalídetermine.

Section4 3,SubordinaleOfficers. la addition4o the principat officers
enumorgtedinŠeytlen4AI hereitathe orpomileuinnyhaveguyormore
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AssistantTreasurers,Assistant Seóretaries andAssistalit Controllers andsuch
other subordinateofficers, agents andemployees asthe BoardofDirectors may
deenrnecessary,eachof whom shall hold office for such periodas the Boardof
Directors may from time to time deterniinc. The Board of Directors maydelegate
to anyprincipal offícer the powerto appointand to remove any suchsubordinate
officers, agents or employees.

Section4.04. Remowel.Except as otherwise permitted with respect to
subordinate officers, any oîîicer maybe removed,with orwithout cause,at any
time,by resolution adopted by theRoard of Directors.

Sectioir 4ið5, Resignations Any officer may resign aiany timeby giving
vi-itteli notice to theBoardof Directors (or to a principal off'icer if the Beardof

Directors has delegated to sudhprincipal officer the power to appointniid to
temove such officer). 'the rgeignationof any officer shall take effestypon receipt
of noticeincreofor atsuoli laieftittleasshaNhespecified111sttell itotkeland
UnlessothenyisespeelGedthe eingthe acceptance of such resignationshall not be
necessaryto ninkeit effecífvo

Section 4.06;Powenandoitties. The afficers ofthò Corpoetion shall
have such powersand perform such dutiesincident to each oftheir respective
offices andauchother datidstis mayfront time to timehe conferredityös of
assignedtoshem by theBoardof Directors.

ARTICLE 5
ÚAPiTAfiŠÏOCK

Section 5.0f . Cerli/icates For Stock; Uncerli/ìcated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of"
Directors of the Corporation mayprovideby resolution or resolutionsthat some
or all of any or all classes or series of its stock shall be uncertificated shares.Any
such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
Imy, the rights andobligationsof theholders ofuncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the
same class and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certiticate signed by,or in the name of the
Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President,and by the Treasurer or an assistant Treasurer,or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form. Any or all of the signatures on the
certificate maybe a facsimilc. In caseany officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceasedto be such officer, transfer agent or registrar before such certificate is
issued, it may be issued by the Corporation with the same effect as if such person
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were such officeretransfer agent oi- registrat at the date of issue. A Coi•poration
thall not have power to issue a certificate in bearer fonn.

Section5.02.Trans/i>e0,[Sirtues. Sharòàof thestockof theCorporation
may be transferred on the recordof stockholdersof theCorporationby theholder
thereof'or bysuchholder'sdtily aitthorizedattorneyuponsurrenderof a
certificate therefor properly endorsedor upeareceiptof proper transfer
instructions from theregisteredhokler of tweertificatedsharesor by suchholder's
duly authorizedattorney andupon coinpliancewitii appropriateprocedures for
transfeiring sharesin uncertificated form, unless waived by the Corporation.

Section5.oi Arg/wrilyfor Additionni Rtiles RegardingTran.tfer.'ihe
Boardof Director&shaffhavòthe poweratid authorit to innkqallsuchtules and
regulations,as they maydeem expedientcoticeming the issue transfer and
registmtion of certificated or uncernficated shoresof the steekofthe Corpointiott
wwell asfor theissuanceof newcenificafesinlieu ofihoseshinhmayheloefof
destroyed, and may require of any stockholder reqpestingsreplacemeritof lost or
destrayedcertificates,bond ihsibh ninounted in enfornrastheytitay dentti
expedient to indemnify the Corporation, and/or the transfer agents,audidethe
registrars of its stock againstany chilms aris g in connectionshurewith.

AIITítLild
GENERAL PROVISIONS

Section 6.01.Fixing the RecordDate.(a) In orderthat the Corporation
maydeterminethe stockholdersentitled to notice of or to voteat anymeeting of
stockholdersor anyadjoumment thereof, theBoard of Directors mayfix a record
date,which record date shall not precede the date uponwhich theresolution
fixing the record date is adopted by the Boardof Directors,andwhich record date
shall not be more than60 nor lessthan 10daysbeforethedateof suchmeeting.
If no record date isfixed by theBoardof Directors, therecorddatefor
determining stockholders entitled to notice ofor to vote at a meetingof
stockholders shall beat thecloseof businesson thedaynext precedingthe day on
which notice is given,or, if notico is waived,at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholdersof record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjourament of the meeting;Frovidedthat the Board of
Directorsmay fix a new recorddatefor the adjournedmeeting.

(b) In order that theCorporation maydetermine the stockholders
entitled to consentto corporate action in writing without ameeting, the Board of
Directors may fix a recorddate,which record dateshall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
andwhich date shall not be morethan 10daysafter thedate uponwhich the
resolution fixing therecorddate is adopted by the Board of Directors. If no
recorddatehasbeenfixed by the Board of Directors, therecorddate for
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were such officer, tonsfer agentor registraratihe dateof issue, A Corporation
shallnot havepower to issuea certificate in bearerform.

Section5.01 Transfer OJSitares.Shoresof the stock of the Corporation
may be transferred on the recordof stocklioidersof the Corporationby titehokíer
thereof or by such holder'sduly mithorizedattorney upon surrenderof a
certificate therefor properly endorsed or uponreceipt of proper transfer
instructions from the registered holder of uncertificated sharesor by suchholder's
duly authorizedattorney and upon compliance witit appropeinteprocedures for
transferring sharesin uncertificated f'ornaimlesswaiyed by theCorpoiation.

Section 103.Authority for Additional RulesRegardingTrafísfer.T he
Boaí•dofDireótors shall have the power andattthority to makemilsuch rulesand
regulations.as they may deem expedient concerning the issue,transferand
registrationof certifigatedor uncertificatedslutresof thestock of the Corporation,
asweitasfor the issuance of new certifiestes hi fleu of thusewhich maybe Ipal or
destroyedaandinay re4uireof any stockhotderrequestingreplanetilenforlöstor
destroyedtertifloates, bondin such amotmt und in suchformas (hey maydeem
expedlentto indemnify the Corporation,andlarthe tratisfergetits fuid/or the
registers of its stock against any ulaimsarising iltcomiectiontherewide

AR'i'ICLE 6
GENRItAL PROVI5IONS

Section 6.01,Fixing the RecordDale. (a) In order that the Corpomtion
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix arecord
date,which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice ofor to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived,at the close of business on the day
next preceding the dayon which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders

shall apply to any adjournment of the meeting;provided that the Boardof
Directors may fix a new record date for the adjourned meeting.

(b) In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a recorddate, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which dato shall not be more than 10daysafter the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for
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determining stockholders entitled to consent to corporateaction in writingwithónt
a meeting,whenno prior action by the Boardof Directors is requiredby
Delaware Law, shall bethefirst date on which a signed written consentsetting
forth ti1eaction taken or proposed to be taken indelivered to the Corporation by
delivery to its registeredoffice inllelaware, itsspiincipalphite of buniness,ovan
afficer or agentof the Corporatierrhaving custodyof the book hi which
proceedings of meetings of stockholders arerecorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registeted mail,
reíurnreceipt requested,If no recorddatehasbeenfixed by theBoardof
Directors and pt-foraction by the Board otDirectors is requiredby DelawareLaw,
the record date for determning stocidioiderseathled to conserft to corporate
action inwritingivithout ainestirig shalf heat títeclose ofnusinessoitthe dayok
which the Boardof Directorsadoptsthe resolution taking suuhprior action.

(c) In grderthat theCorpptationmaydetegtilitg thestockhoklert
entiiled to receive payment of anynividendordher distrihudon Niil40itehief
any ríghts or the stockholdersentitledto exercise any rights hrrespect ofuny
change, conversionor exchangeofstock; or forthe purposeafsny other lawfill
getiois theBoardof Directorsmay fixta recorddate;wiilth incorddatesiialf not
precedethedateupon which the resolutiotrfixing the record dateis adopted,and
which record date shall benot more than 60 dayspriarlo such aptioti. If no
recorsinateis fixed,the record datefor determiningstockholders for anyisudh
purpose shall besatthe doneof bestuesson thehayonvelgentheBoni·dof
Directors adopts theresolution relating theretos

Section6302.Divid#ndt Subjett tolimitáticascaninkieglin Delaware
Law and the cenificate óf hicpei·átion, the Boardof Directorshiad4digrenad
paydividends upon the sharesof capital stock of the Corporatioth which
dividends inay beàid either lii ensh,tupropertyyrinsharesyfthe çapitatstopk
of the Corporation.

Sectioli 4.03.Year.The Tischl yearof theCorpomtion36411conunence on
January I andendon Decenthée31of ech yeaf.

Section4.04.Cenporate Seal The corporate seal shall hayo liisetibed
thöreott the namedf the Corporatists theyearefits erganizatioitapdthe words

CorporaleSeal,Delawarc*.Thesealutayhnsed h cauelligit or á facsimile
thereaftebáimpróssed,4Nxed orotherwise reproduced.

Sectina6|05. VotingfŠldelkOtenedliy}heuolyoittum The finardof
Directors mayauthorizeany person, on hehalfof theCorporatión,to attend,Mtò
atand grantproi de to beusedattiny meetingof stockhpídersof any corporation
(exceptthis Corporation) inwhich i eCorporationinay holdstock.

Šeotion6 04.zhnend»;ents. These bylaws.or any of thenkmay bealtered,
amendedor repealed,of new bylawsinnybe made,by tilgantuckholdersentitledto
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vote thereon at anyannualor specialmeeting thereof or by the Boardof
Directors,

I1
myonomeoyoaanowomenapitaune



da
CERTIlulCATEOF (NCORPORATTON
OF A PRIVATE LtWITEINCOMlaANY

CompanyNo, 6547680

the RegintrarofCompa4mforfingtuixtendWaleshelthydet(ltiesthal

BATBTRADINGLLMffED

la(hhiday lacorporatettund4rthe0olíípañieancí$065asa primía
companyandthaHhemonipanylsAlmileet

GIVenat CómpañíasH0useeGardf($ihe MiaMarch2000

gif olittut;sm urge
ittWinA40f C9tukiais

Com)MilINNilm
- facilineil --

Tiid tihovòhitoimadonweeconimunic4tetIh nonacéÏhfalttinintòsi(igndcaloiUlyiho'
Registra¶4(tompoloatinderscollou71Dhof010Coutpaille(Aut100$



The CompañíAsActs1985 to2000

PrivateCompanyUmliedbyShares
CompanyNumber;Gat/680

MEMORANDUM
AND ARTICLES
OF ASSOCIATION

BATSTmdlagLimited

ladorpurntedtho28th March2008

SpeeclifyWmhantl.LP
Solicitura
6 AndrewStroni
Londo4
EC4À3tX
Tele02074270400
Vano?Omin?ató0



THIS00MPANIERACTRS35k> à04d

PRiVNriiCOMPANŸ LJMit|20HYSHAREs

MEMoi?ANiMM 01 A38001ATidR Of

1MTSTutdhieMmited

L the4tiinyingariatWolenátTreißÄDidéndi

. YnòCentpeny*eettletedditialetqe sligated intingintien(NWalem

M 1heolijott o(Giocoinpaaylelocany anhginessosneerionÃòotnt rekácontenni,

tihinaN

.#10s NG9 f(nyA



(1,2 Withoutproluulto to lho gehotality oftito objecteiniilio powethof lho Companydeflynd from
soottondAorthoActthetíompanyhanpowertodo olioranyalthofollowlimthhids;

32;) Topurchaseorby licy outstmannsacquitoandtakeopthinoovatany propadywhatovat;nnd
ui tighlantpdvuogosofun li(n&oyotorintospectofimypropady,

Gi2 Toapply ist, toulsler,pushanosor by olhotmoonsacquitoand prò(opi,pioletill eitd reitwh
wholhet in (he United Kingdomor ofuowhero,enytelo m:stks;patontaicopydghtwinidonuests,or othni
intellectualpropoily tights, ficattoes,toctot protonnen,dosigno,prolott!ona anti concessiannundto
diadale,clier,modify;usoandtum to nocounkantflo manufaciutounderor gran(liconcosorprivitogetin
tospect of the sumo,and to oxpandmoneyin oqtedaanlingtpon, it)sling tutd improvht0nnyputants,
inventionsAt oghiswhlohtheCompanymayacqukeorpioposn to acquito,

3,2,3 To acqulioat itadorinkothe wholo or anypäit of the huantons,goodwil, and casetsof any
párnoit,firm,orcompanyenttyingon at proposlagto eatiyunny of thebusinostonwitich theCompany
is auNioñendto canyonand as partof theconaldritellonforsucaaequisliiontoundertokoalle anyaftha
tientlMasot such patson,Attu or compupy,ot to nequitoanlnietóst in, smulganiittowidi,or enlet (610

pathletstilp of fotoany attottgomant for sharingprofits, or for en opotation, of tor inutital ossistanco wißt
mysuchgeiten Sit orcontnnyeof let siihiildlalogof culoivdaeassisungany sUch poison,Rimof

coptpany, and toOlyooraceupl, by wayoftonsidotalinnforcny óldienolóat (hil10slifotosdetpiope%
nC4tiltsf.onyAm'080dobouletas,dotiónlutostocit arrageuillioolhatmnybongiood ttpon,.andle holdand

ived;

42,4 Talindroyo;ninnage,tenntnist solisitedoyologrognitange,lot onloo4eor othelwise,niat(gano
chotne,solledloposeoir tum to accolint utentik:ditcotoptkinsetighin and pdvHogaslatoättual of,o
at nrwisadoidwithvitutány putt ofthepropanyandtiehtaof theCompany

Sk To invoitanddentesin(hemoneysofthonympanypotlitinicolgtj†iegttdélit suchinann20
asinayfionillmotounobedoturniinotfinidtohWdotothetyddedoutwitironihweglespia plado.

and witi) of Wilh9tOe:Udtyt My

person,ilmt at compon nnchadhigVAlhaulptajutlicolo lhó genotalityof the fòtogolag: p holdiñ0
¢ótílpuny,subsidiaryor idlow enbaldintyof,et any olharcomennytiatoolated in any wayydthe Ilio:
Contpani),toentntliitoguntaritons,coalittelsoflotteittn#yendsutelyshipsofallkletis,tofe4elvemottoy
ondeposiferloanepättanyforms,andto sacutedtgutilantonhi udy mannerpadstpoli ånglota)4344
nymontof anysomof ntóttoyof iho parfotenuto of anyopilgitilenby day poteen.Armet congiung

glir,4edtilsvathoutproludicoto At gonotaihyofthefotogulaganyonchlioldlpyendipanyesubsidiatigfollow
tibalditäyof acaodatodcompanyas afoionald).

3.2,7 To.bottow andfalso. moneyinany ntamier andlo encumtho repaymentól itnywoney

borrowed,folkedornowntiby toit agnithaign td neugi(ty,hottof theríaU N pda lhoMieluìmigjíatt ofil )(ope y of assets faénf ot fututo,lchtåh Jmcópodnipitut,
mitt utsoby it shilt it to age,ohntgodkindu d l(onat scountyto secuto undguntaninothe
yior(notanco hy lho 00nipanyadanychilliniloanell tanupdorlukuofwlitch nnyboçonidhkididy
onit,

Gao To draw, nipke,Meepi,onderso,discolmt,lit(¡ottato oxcoutoand istpo shouttungbillä et
rrelintigo, lítornissorynota%blity efindlag.Vtottents,Aobantuluandnihotnegolfabloof tränahanh(o
instaltntu,

342s9 ToApplyloti proinolpennaobleistanyActof Padiatgenoidot, or lleente of theDeltaiknot?öf
Trádoesnihetutilbodlif fornhatiligg ihtetalitpanytocattynny ofilaóblychinjoeffooljotfor pfinelliinggy

itytróntoftot ungpihorputpgse vikt¢hninyòam ediot*(igddkeally

or ladirectlylá jitoillotu lho Company'sintereáissándto oppusoanyptscendkigaat ätitilftallout Vdtleh
mayanomcalculalod dRostlyotinditacitylo piellenyBluCnipany'skilotesta,

M,40 Toottlutinio anyattensamentswithangsovemmuniornutholßypuptoittnimutiinipLlocál 40
alkoiviinalthat ninysuom conduolvololho nitálamentof lito compuny'sobientsof naynf(ftettennd lo
obíninfroin anysuchsovernaientet authoihynityelutters,doernos,dghtseptivliegesor r,òneeselons
vihichUtoCompanymuegthktkdeskabteand to canytæt,o:oitoisa,and complywßhany euhelietinte,
táctent dghte;ptMinnownnticoncessions.

.Moon(o)M:t
zum



-12.11 to stiusedhofor, take,puttinsa, et othoivtise «cquho,hold,Wit, doN våthtmd disposoof,
placo and undeswdte shoten,elochsedebantures,deboldinostanko, líonels,oblinntionaor voetullies
issuedor guarantoodbyanyothersompartyconstikdodol ennyingolihusfneseinninypartof thowniki,
and debankites, dehrm(4td alcukst bondneobligalloneni sociidilot isnued or guarantoodby vtty
govotnmentotålitothy, niugidpal,localorolheitdeo,inanypuit of tho weild,

3,2,12 To conkoi,manago,financo,nunstdise,nostohtatoor othonvita osshi any conipliny or
compantesin vehichthe Coutpany futs a direct or hiditcol finandal interont,to provlife sacratadal,
vtiminisimilvo, toehnluut,commorololattd otherservices undkielittles of 1111Rtadafor gnysanhcompanyor
companionand to makupuymentsby wayof subynsition of olhorvdse nnd anyothat ottungoments which
maytoont destrohtoVellhrespectto anyhusinoaset operationsof or gogotallyWRhrespectto egyocch
coutpanyorcontpartion.

M.13 To promotoanyother companyfoi the potposóof acqukinglhe v)hoto or itny putt of Ulo
huslaosaof propodyor tilidottokingor any of the Robilillos of Rio Company,or of undoektkktgény
businnov or opnttillgn ydi(ch mnyeppourNkolyto asshi of boneillthoOonponyof 19enhuncelho väluu
g( enypopolly of businessof the Company,and to placo or évordhtoeiho placinoof,viidorwtito,
nubseilbolati of othóiyalsout,qukoillof anypartof IhochurosoroccuiRiesof miy suancmaponyon
ofotosurd,

$,2,1‡ To soitor olhofwisedisponnof ibirwhole or anypart of niabusinessof litoperty of jho
Company,aollhartoguthor or in perflons,foi such considatalionas the Coriipanymgy th[fik (ipantf in

ð�ð�x_sectitltlasofonycointinny purchnslity¶tosanto.

Dái5 To uttaae antaor broketoandas(tuskun foi ny persoit,[tstar córupany,vndtetíndoituko
andpurioldostib.ccoli clos .

4.2;16 to (Atounardioanypayn, timier coitipanytendotíngsopilopato(haCompanyollhetby costs
maniatigjijgallohnent et ohniošorelhorsocylt(usof thetornpany ció lied aspolíÛnlii kili tit fri
loroihoewlaenanutybuthoughteglin4tout

2Si To disttibutooisöngiho nienthatsaf lho Company14%)¢144119propertyof thoOompanyof

4,4 to to pai eli ai any4XPAnsoîXhettit«d In½onnoellooVinkshept floa fotmulloaniW
litootpelittoh di tlío Cy i otto cogócktig) day imagt utnyercompesy thanaso,and to
paysonínjisalonitet Èñdotherefoi indowri nyeliluelagsolliiigeMapÑu edRio suhatilpitba
Manyshotatatéthursoeuillitisottha Company.

getity

natlicifän,sättstyr er cliMythich010700 forthebutcâtelthutömpun†nt ditostoistosoni loyons i
onyho noiliaatedviittuinyldwit épinut whold lho uompanyc tilästikushtose to y ornykat
iniinionalimiltioW0stelitos,4440pontinunlionerolhot»Hawpacouethonofilaarnhklitíblesold
(jonteilytopfovidendebidRDá%JiidlRilenundsoniconforallypotauninitiogeothityirbogtt4fiotturauf,
arviiténio ehnytf beenoutployedhy,ofvtko ato ¢oaintfofhoVosorteWinstrepunyret anycompany

sidiarfefthe

Ogníngy or litu prodocesants in bushtesaof (hoCompanyšíuf tittysuch subeldtalyptioldfa0of I4Aelf
mihudiaryqui anyand to the vdvaseydgdwochlidronanŠoiliartoisivaryind depostianteat mich
pojanuofto ni payinantslowájdeinsistuneo leichtdkighisulanceloinnydisantogoßkot of audilot
M2eli)ñt Kah in ritylittet of anytillgence, delatdtettouchutddlyst innahof (so itit na
permiliati law}eqd ki stvp, egellahi taipnotfand målninhísupótonnualidit(Mi r Anidsor

tofanyel aughesonalind4f tholt

%¤_t_kitup,cainbH46,jippoil and

mnichikt prolítniindnpor ahorapoichasaahomoefor thu honollíof ei y 4)¶iho cililijayate ni lho
Companyor ut anytush stíbaldhny,licidhinor followsubsidhyytempany andtoliaal moneylo anysuch
omployonsor to kusteesoddholthohoffto omibleanysuchscholiinatobeuntábWéhoduemakiteined,

amo ub)netto niid htyecordanaovilihthe provisoitsofthohet(if neda fut us suchprovialone
shålthomp ehto)to givoidirectlyorhidhaully,finoneletseesfatutolotthetiteufsilidnof shoospt nthor
securjiles he tonipany »t of any othyt componot topthn toduallona dischrgo of anythiblifly
lacurredinsospectofstich dc40fttillon. SGoill@M

C6455



5221 TopmoutolhoCompanyto ko tentolotod90tecognhedAnanypmtot thovtorld.

3.2.22 To do oil at tiny oÏ lho 011693or niattats a(otosnid la aay putt of the weddund oNtet as

,utidby or intaugh nuonbt, blokois, autheonkneteraof

eiheiwisostadellhoralonout in <;aiijuncRonWRhothem.

3:2.23 Todoall suchoíliot thingsos may bedoomodlacklonial et conchinivo lo iho alltinuitent at lite
Campsty's objontsof any ol ihom.

32.24 ANOselhol:.

3.2.24;1 Nohooftheprovistoanactfor tadaanysub-clauseof146clauso shoilbe tesklettvolyconstnutd
but iho ylldAst interptolation4004114 Blvutt ki eachauchptovMojaniid ricouof suchprovoloneshall,
exceptwherolito yontextoxplossly so taquitosi ho la anywayliiiilled et tosideled by tolotoneoto òr
in(otenco fiumanyolliarytovWuncot fadh in suánano-cMuse,or by infatoncoto or intorancoRomlho
totmo of any olhot sub-olauseof thin glance,or by (ofotence to or infalonco fromlho name of Gio
company.

33.242 TheWald*eompanfÏnihk olauso,ukçapiWhatoUsotilitiefurencetodieCampanyeahoilbe

whetherdamieliedhi#to linitedKhígdomocolsewhere,

3.234.3 in th(a duuso Rio nxytauntad "theAct' meansihn Companina Act 1005;but to lhal any
tofotonnakiiha clausetosay pluvistouoNhoActshall to doomedtolgeludo n totemnentouny statutory
modhicallyn or guianacloont oßhot provinian16<theihnabein0in loiCo.

44 Tha litibilityoilho niembersh limitde

n. Tho€nmpany's ahnio toplinHs£1,000,000dMdod kito i,ód0,000tharánofI's trach.

I
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the subscubésto iMoAlemornattue el Assochiihmetthh 16he fotmodkilo a Ca ipuny pursuant to tNs
Momorandumfund i uomoto takethe innitbat ut shetesshown opposiktmyriumo.
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TRIVAYE00MPAbiYLIMffEDBYÄHARES

ARYt0t£SOF ASSOnlAfl0NGF

BATS Trading Umited

i. PitBUNNNÄllŸ

ill . Thetegtatient eenialuedin Table A in luo Schodutoto thetómpiutloa (TaMosA to F)
RodulaMoitsfad((CEt80 ido,flöspas amendellby efho dampanian(TainenA to F)(AmainitMat)
Roguinitensleón(31108%No.iG52);Tho coinpaniesAct 190$(ElethentòGomniulilonHans)Ordog20d0
1814000 lo, 3370} is Companies(Tubhio A to ii(Àmonument) (tegulations 20dy (SijÒÖ7 toe2641)
an&lhe00Alyil IUIONA.le (Amotidnioni)le 2)Roydigiton(2407(s,1)240fNo.2046) go (at as it
jotates te psale coinpantaautii kytketos Tablabenigbeinfon(tet¢0lleft"Inb(0MbilÚI(ildby
dethaColigninyanveingoforsutheyatt for glodhereby ed such tohnistionaisuvoas:so
excitidadotsetted[and ihe A(ticieeltatosnitet codiniñoÛehel)to ihnMtalet öl Àsudelntonof file
Company,

02 16liteto Midleadheoxptosolon thosAfraonna liioCotig1aldenÅd f085 Ani'Sto2000Acta
mean tho companianAo(200Sebut soluti anytofetoitcofathosu Atticion to edyvinvisionof thoÀ¢(or

o¶006Actdull bedeemodioincludoo refotonooto anyetchdorymosinullanorla oliacimoniof ilnd
pioW10afat thollmoboltO in fetco.

ALLOÏMäkitOFSHARES

2.1 Shatoswhicl giò compthedhi lite witherinod shoto capuolwithvihich lha Ogn);iauyla '
incorporatotfaltalthoniidoittle touttatofthedirectornwhogany(subjectto suelloire0orthoActand to

_neoh

ternis andingnetrnittagetnoiheythliittiit,

%2 AQAlunosYehichojo notcompusediniha agtholisedshuto inlyhal Withwhichilio Cainpatty la
locolpota(ad andvthkit)ho ditectoteptoposoltofanuesliiil(liis(ho olforedto diopiornboishi ytogettióa
na novily ey maybe totheytumbotaflito onkungshotosheldliylhostespectively MeiledHiáCómpany
Jn gonotal montiniobtulby apo¢inttotdMIOtt outerwho diensk the ofist ahnlihenandoby ntteo
spesifyingthojtumleofof thatnaoffotod, tut&lftulUaa padollinotholaninsoutanÖldays)l92nwhich
(hooffet,if not acconfed,tdflbedoomedto 60 doelined.Allot Gio extiltattoitof Jhatpotlód,Ahonoslietos
sojaamud to honodinodabellbe offettsdin lbo propodlongfutòMl?lothirparounnwhohavoivthhintha
said polluti,accoptodidilhothetos offeredto theniisuch htåhatéliot shellhe modopillko tormaintho
enmamuitant nítdRinRodhy» Ilkopoplodastheodginatellet.Àny#hnten notacceploilliutsuosittosuoli
aMutor fudhotriftetangratosaidor notcopcDioof beingoffu s<lcoffntotekt exceptbyWayofImogring
tal anythates talarisedkomlho payinkiís of inisetuotaby anyonehspechiltasoMinnnaniotusuki
inal be untierlhoconholof ther4kociate;whoinaffdM,attintopilotetovetet olhotwisoiloposoof tha
conto(4auclepórsons,eneuthterlsedrid ?tisuchmanfiefas 2)ö think,ßliptovidaddlailfalhoensu40
tintas not nãooptedus ufotoseld;stic{l ahntesshidl tio[ ho diópos4tlet oil turmaWakhuto mora
(nyoutablolailin stil éductstílotolot than dinlotína önvibichtheypiniesifótudioitto moitibois, The
intog4y protistenentudendtalotashauhpvooffootaiblacitoxoetlaglidelihahat,

(f)ofshaAois¢ilons00(1)tinifó(i)10$0) (liichistuioittioác(

shallnataplit to lhoCompany,

QM ibadlyötury9tó(ionet itynódVime(WolignyauthodsodTuriliapu ausnaofenclico60of (ho
actto exatuboanypoet di Rietómpany to oliottunhyoniehis leMålste foineconvailseemilley
alu signaöf thatem(fouup toihoamounfollhonth shareopiiRoi di Vihkitylo Uatnpunya
nemporétattal å y Ent er th004dialitil yd44:pi (s ö lhodato offnna foítatto luo
litettatsruayed i titgodod,tiitoiony oftiijytnitsny*996 6linde(lhitauth ellusqaynch
Eeneneretogsontatitsotodostado bgAhocoingmayallhinti list|AL Thoadhorfíyhgiebytilytin
stynténylitan(sejoettotheanktsgotion2O)hetutíuwedstovokodofyadogtiyêtdhinlytonofffets



D. NHARtiS

á;1 TitoNoitconfortedby togulailun ain tablaA shallallodh eleolo fuRygeki-iipshnical iindlho
Cómpanyshelf also Imve a first and putamountHanan nushares, whoihotT½ypuidor dal, skinding
layistotodin thunameof liny poison indehfedat tedrit lidhility to lho Company,ahotheihoshullha lha
soletenhdemdholdet Jheloofor shall 64 one of twoat ínqin Jointholdata,for all nioneyspresonlly
pnynhíabyisiñ¥orhisestateto theCompny. RaoulalloneleTableÀuhnuflainadilled accordinilly

3.2 theHabitilyyf anymaskot indotuullin tuspuet of a callshall bo (iteinatodby theerldldonat
iho andof iho litsi aintenca.of tegulallon 10hi TabloA of thewords "andoilexpensesthat may have
beenInoutredby lho Conganyby rousenofsuch non-paymonP.

4, ORNERALMEuTINGAANIIRESOLUT(Ofin

4.1 (DiarynoHootänvenin0e conotel ntuelln9 sluiti comply wilh the provisionsofsoaRarít25(i)of
the 2006Actno to ching infotnuttlun lo mantbatointogardto thek ilght to oppohitproxiostandtraitcueof
undoulut 4:ommunicedónotolatingtoanygenoot moolin0whichanymemberla ontlundtoiticofva shall
bo anal to the ditoolors undio tanuuditorsiot theIkueboilig of theCumpany,

42,1 elobuidhanu4hallboAtungattadnianygonurafmoodngualassaquotUmisptetetal.Subjecilo
edido d.2.2eelovi,two pyrsurutontHindto volouponiho bushtosa to be Iranánotedoactibcht0amembol

�t�´�€_membatetadulpasilhotlandtopfosenttilkoof n i:orpunidongshallhe oquotons

422 If andforsalon0 na the Companyhasonlyonemembat,thatmembatprodontTopotuedof
bypioxyof (liihatmumbot laaco!ojallon)byadulyautholisetttopinaantativeshallbanquotum.
62.3 if a quoiumis notprocon(Vikliin hall onhout (tont lho timoappointed for n genotal motdin0

140genotalmop(Ingshullshmd adj¢Umedto 010 namodayiniho nn;dwonkatuto saadaUnioand pincont
tonuottautordayandat stichotherdm<tandpiccoosihollioctosa iney dotarminoiandifnilhaadjourned
goitoígtateogoga tiuottmi is not prosentwithinhalf an hetit froiálho thno appelniedtherofor euch
edfotintudndjel manligenhnithoßtssolved,

1,2,4 RoßMladonadoanddi inTabloAshallnotapplytu lhoCornpany.

Aaf 8andfor to longusUfoCompanyIns onlyenomonthernmithetinomhettokoonnydueiston
itichis feiluiríol to ho takeningonettil(noodngor byinoonooi awilitan toadluttönthatdecinioileiiollbo

anvalid andoffedluninell aginedby GioCoynpunyin genotalmoolingaubjectnepiculdadinadleleA.BM
hotow.

4,3,2 Any dociolon Inken by n gain membatputaunit to nilloin 44.1abova utgill be tecntdodin
willitig and dglivotodhy thatmomhetto the Cumpanyforonbyin theCompany*aitnutobook.

4A.0 Resolullerialindet senNon100of lho 20OOAct for the tornovelof p directorheins iho
fíltoNortoihispolled of officetiitu undetoccNonp?foflho Astfortho tomovatofungudiforhaforotha

espleauonothisparlud til office aliall onlyte cannidotedbytheCompanyingennodnienung,

1.4 A mutaberprosantata maalingby proxystaaliha onlined10speakallho tuontanundohnitha
tint4lnd to onovtíto o is ohowtf hurtds, in anyoosewhernihosumopotsAnis aggorniedproxy(At Ototo
tonföda member(to sinißçaasitow of hundahävaas manyvolo,4nothenunthetálmom44táforwhom
(ioliptoxy, A membotprosénfitt a nmoungby morethanonopionychull bosonulloilo spet*ni tito
moolingihtedeliudh of lhopronlesbut the proxleslogothershallheonulledtoonlyanneveloolisi show
nihandueleliioòMiythat thepro:dosdonot taigh egiooningtusto howgrekvótenhotifdhooxota[sad
on a show of haride thâtellan powot to troated nonot oxatained.RagulptionSt la Tble A shalthy
ätodilledutcotuktely.

4.O Unloos inaulved by dtdinary resoldilonGial tegytaikui 02 la Tablo A sitall applyvdulótå
additiention,iho oppoinlitientcl a proxyandanynulhorRytefatwhichlh4ptoxyis oppolniedatn copyof

ledm

tuualvollutihoplucospeelfred inregulallon6210 TabloA up to the commencomoniofthemesilagor (in
unye sowhereapoll iotokan albanvian thanel 010mantillitiotRiotakingof thopollormaybolantidödte
ihnehtikmanofthemoolingpdottolho commencementollhoitustanstofligannoung.

3. AffólNThiliffl'OF DIRECTORS

5¿l.i RegulationBiln TabloAchall not applytolho Coatpany,



6 í,2 Tito maxiniumnuthborand minimumhunibutrespectivelyofihn dirdefort muybedŠteinilaod
fromlino lo uníaby ordhiary maakillon.Stehjoeltoandindefaulto(anysuch d4kitolandondioru shallha
no maximtimnunihorof dhoelorsand lho mininivainoinbot of ditantonishallbo olon Whenovotlito
nihihnumnuntbox of dhedoesla one,a sole4/toctor shvilhave authodly lo exnrelskull the pawatsand
dauentionsby YputeA und by ihosp2Adicleo e'4ptessedto ha yeeled41 the dkoclots gótiotaltypand
regulußgn8g laTuhla Ashiill be modlKod actu liidy,

6,2 Ri gulatinnu78to 79 (hiettisiva)(nNuídoA shitHilot applylo lho Coliipanye

nio Noporoonshiill bosqipoiníodadkoclotánnygonoratocollugimloss idilten.

la) ha isrecommendedbythe directoralor

(b) notlossthan 14not moto ilían05 ofont daysbeloto the dilla appelniädlot liin
gegenilutoollny,tiotten nadhy amomberqualifiedto voteol lho godstalmooling hat beengiventoiho
Contpanyof ihn inland ai)toposo thatpotšò(i tot appointnioni logolkoi vilth nolleegned by that
poisop of blavilillagitosá tobe appointed.

64;( Sub}tt to ellicle6.8chåVeedte Comlinny moy by ettlitiety insolution appoint uity poisori vdio

is wiilingto nolfo bon direc(or,all(rotto nRnvacuitoyof pten addlilomitdirectoru

6.4.2 The tiltocio illay appointopoisonydio lavtangto aci to ho a director,dhor tofilte vacancy
or osenaddliloneld pro'Adatithatthe appoinimanidoes noipunsalhoniimhof of illiottatt to
exoondany aumber nodin acconhmcowithsuale Ria aboye na the inexituusi694164(of
ditnetom nad(of thallmobolagin forcò.

E6 in imy ossowheto na tito tascit of deathof dentin1 o CompanyAin no otoshotund nd
lrectotoahopoisonaltoptosenfelivosof)ho lealrianbot lo huvis died shallhavolho fightby notícoht

titlung ki uppohtiti pere40 to hätudifuolorof theCain[sat¶0ad suóhunpdinhnolitilinli honeoffentbl as
it inang by the Companyle noncalmaelingputavajit la onlöloSA,i abóva.For lho pytposo of thin
allitte vahareiwoof maio montuatadin la stroomstancoatoddedniril discottninyduchel (homeyeilyed
lho olisit or el are,themembersshaNhadoomedto havodld laolder ofianlailty andaccordingly16
youngershallha duomedtolovosurHvedtheoídoi.

6. 99ftfloWINGPOWEERS

0.1 Tito ditantoisfitay oxorc(so4Hthéportalenniti Coeneyto iportovtinno?Widtouflimilasín
#finat ruidyponsodhtemiaandinsuchigainistasthuy thhikill,ikalavbject (indisease of anysocudty

aplintatorstandafdenotilyover

tis updastakingipropollyoitd uitcalledciqiligt,et onypart shotool,and toläsuounhaniumsedebankito
aldok,11mf olhot grieuillies ythodiot 04tiight or as saggtily los anydebt, liabljityor oblinallonof the
£6etpanyntof onylilledputty.

7. AlaindíKl%E191ffECTORá

y 0 tínio:ia Niliarydaodolotakind Aythe Goinpunyin gottetal atoouanby cidiony rosaiuttorien
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CERTIFICATEOF INCORPORATION

ONCHANGEOF NAME

CompanyNo 1651728

TheRegistrarof Companiesfor Englandand Walesherebycertifiesthat

INSTINETCHid LIMITED

havingbyspecialiésólutiouthangeditsname,ls novrincoeperated
underthe name of

OHINXEUROPELIMITED

Givenat CompaniesHouse,London,the20th July 2007
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THE CONIPANIESACT 20ó6

PRIVATE COlVIPANY UMITED BY SHARES

ARTICLES OF ASSOCIATION

- of -

CHi-X EUROPE LIMITED

fadoptedby wtten resolution pausedon 2012)

i The Company'sarticles of association

i A The Compan†sarticles of association(the tarticles") comprise:

iii the model articles of assoclátienfyr privatecompanies contained in Scheduie 1

rticles)liegulations2008 ("Model Articles") as in

forcoat ihe date of adoption of theseArtibles, subject as expresslyexcludedor
módifindMy(eftö theentgntingönsistentwith) theTollowing articles;and

1.i.2 the following articiés ("these Articles"};

to the excluelonof aílpreviousadicles,iholuding any regulátionsföhnerly knywaas Table A
and any provisions1aeotpofatedstonttheCompany'smemorandumof associallon.

O latheseAríldies,référéungdoAagmb4tedModelArticle is to the ar(icle withthat numberin
the Model Articles and reference to a numbered Articlels to the articis with that number in
theseAffiolese

Definitions and interpreiaîÍnn

2A in íhese Artielän,teimsdefinadtthMddyl Articio1 hqve ihe same meanings when used in
thes? Articles (except wh#rg the context otherwise requires) andthe fo lowing words and
expressionahavethe following meanings:

Äct: (hefompanies ActiOdo;

Confilet ltualfonya situation in which a director has, or can have, a direct or indiret
interestahatconflicts,or maypaššibly cohflidt,With thg interests of the Company,including
in enlätionto thaeyeloitafionpf any property,Normation or opportunity and regardleâs of

ethertheCompanycould take advantageof the property;information or opportunityitself,
but excludinga situatidh Wh!ahcould not reasohablybe regarded ap likely to give rise to a
conflictof interest;

Controlling Shareholdemthe hqlderör hgklergefor the time being of more than one half in
11N1% våld# Mf the issued ordinary share caliital of the Göäipany (includida,for thg
avoidance of dobt; any holdet .of the Whole of the issued ordinary sharecaliital of the
Cornpany) and

member: aeharahäider.

Ø4383t1 1



2.2 Exdept as expresslyprovided otherwise in ihese Artidles, or where expressly defined in
Model Article i words or expressions contained in the Model Articles and in these Articles
bear the sanie meaning as in the Act.The last paragraph of Model Artiole 4 (beginning
"Unlessthe contextotherwise requires") shall not apply.

2.3 in the Model Articles and in these Articles, except in Article 1.1or as sexpressly provided
otherwise in these ArtIcles, any reference to any statute, statutory provisionor subordinate
legisietién("Legislation") tholudes a reference to that Lógislation las from time io time
amended or re-enacted(whetherwith or without modification).

2.4 for the purposes of the articles, "cieardays'' in relationto a period of notide excludes the
day onwhich the notice is treated as given and the day of the meeting or other matter for
which the notice is given and Model Artidle 41(5) shali apply arif the following words were
deleted: "(that is,excluding the date of the adjourned meeting and the day on whioh the
notice is given)- .

3 Company name

The name of the Company may beechanged by:

3 f special resolution of the members;or

3 2 otherwise2iriaccordandenuiththeAct.

4 Unanimous decisions of directors

4.1 Mödyl Article 8(2) shall apply as if the words "dopiesof which have been signed by each
eilgible director* were deleted and replaced with the words "of which each eligible director
has signed one or ete capies".

4.2 Referencese in Model Art!öle 8 to eligible directors mean directors who would have|been
entitledto vote en the matter had it beenptoposed as a resolution at a directors' meeting

åledingin respectiof the authodsation ofanonflict Situation,the directöfsb]4et ta that
enfiftt Situatfon.ModeiArtiole 8(3) Aballnót analy.

š Quorum for directorst meetings

5.1 The quorumfar directors' meetings may be fixed from time to time by a decision of the
direetorsbut, except as set out in Articles oavand$.0,11mdst never be less than two, and
antessotherwise fikeditietuo. ModetArticle tt(2) shall not applyi

5 At any tirne when there is onlynneslitectoïirtoffitö, thepuorudt for diredfors' meetirigswill
bé thát ödd diretton(without ytg)pdise to the powersof the sole directorto take decisions
without a meeting,as provided in Model Article 7(2)).

4 Ohalyman

The directors partioipatingat a nieeting of directors inay appoint one of their number to act
änChgirmánd690Chairrhen åhall nofhaye a castingvote.Madei Articles 12 and43 shall
notapplyr

7 Conflicts of interest - Dtractors' authorisatione voting and counting in the
quotin

14 If a Conflict Situation arises, the directors may authorise it for the purposes of section
175(4)(b) of the Act by a resoiution of the directors made in accordance with that section
and these Articles. At the time of the authorisation, or at any time afterwards, the directors
may impose any limitations or conditions or grant the authority subject to such terms which
(in each case) they consider appropriate and reasonable in all the circumstances. Any
authorisation may be revoked or varied at any time at the discretion of the directors.



7.2 For the purposesof any directors' meeting (or partof a meeting)at which it is proposed to
authorisea Conflict Situation in respect of ohe et more tiiyectors if thereisonly one direntor
in office other than the director or directors subject to the Confiíct Situation, the quorum for
such meeting(or part of a meeting) shaii be that one director.

7.3 Except as otherwise specified in these Articies or the Companies Acts, and subject to any
limitations, conditions or terms attaching to any authorisation given by shedirectors for the
4rposes ofpection 175(4)(b) of the Actea director mayvote nn, and be counted in the
quorurtrin relation to,any resolutionrelafing to a traiter in which:

7.3.1 he is ina ConflictSifuation; and

7.32 hë has, or can haye a conflict of interest arising in relation to an existing or a
proposed transaction or arrangementwith the Company.

7A ModelArticle 44shali not appiy.

8 Appolhting and remoiting directors

TheConttolling4hueholdershallhavethé right atanytime and fromikne to time to appoint
one or more personsto be a direstor or direetorsof th? toepanye Any such appointment
shall ba ieffected by notice la wriifng to the Company; or to a meeting of its dieeetors,
inciudin(à ináštingWhichuntil sh anpaistanntwöldoet hequotête,by the Cöntroilirig
Shgreholderandthe Controlling Shareholder may inlike mangerat any time and from-time
to time remove from office any director (whether or not appointedby it pursuant to this
Article).

9 Terminattori of director's appolutment

in addition la theoírcumstancesset out in IViadeiArticle i8 a person also ceases to be a
director lfheis removedfrom officepersuant to Artiale 8.

0 Directors' remuneration and other benefits

103 A direätor nigy Uhdertakennysenilpesfor ihe gernpanythat the #Inéátoredeaide.

10 2 A directot isnatitiedto sòh ternuneratiorinathedirectors decide:

10.2.1 forniasettings to theCoriipanyasdireótor;and

íð.i2 for any other serviceswhicieheundertakesfor4he Companyi

10 Š Subject to the articies, a director'sremunerationmay1

é.3d take anyform; and

10.3,2 lpciude any arrangements in Conriection with the payment of a pension,
allowance or gratuity, or any death,sickness or disabifity benefits, to of in
respectof that dkector.

t0A Unless the directors deñideyttenisei nodiretto† iš nou table to 1 4 pompanyfor aby
remunerationor otherbenefitwhidh heereceivesasa director or other officer or employeeof,
or for services provided logany of the Company's subaldiaryunderlakings or of any pareni
undettaisingof the Companyfiatu timeto ties or of anyotherbòdy nueerätein Whfehthe
Coniyanyat any suo iiatent Andértskliteis interested,includinggubsidiaryndertakings of
the parent undertekingofthe Company.

i0,5 IViodelArticle is shal not apply:



11 Sharescapital

11.1 The share capital of the Company at the date of adoption of these Articles comprises
ordinaryshares of £1 each

11.2 No shares in the capital of the Company shall be issued with rights as regards voting, or the
payment of dividends, or the return of capital which rank in ptiority to theordinary shares in
the Company, or which icarry any right of redemption at the option of the holdersModel
Article 22 shalt not apply.

12 Payment for shares

12 1 No shareshall be issuedotherthàn for a sbedription jirite decidad by the diteoiork(abjest
to the Act).

12.2 if so decided by the directors, the subscriptionprice noodnot be paidin full at theiime of
issue of a share, but any amount not paldat the time of issue shall be paid:

12.2.1 subject as the directors may decide prior to issue, on demand by the directors;
or

42(2.2 or demand by a liqtiidétéróf the Conipähy

12.3 The Company may, if so decided by the directors, make arrangements on the issue of
sharesfof a differencebetweenshareholders Inthe ariloun(s and timestof paymeni.óf cails
on their shares

12.4 Model Article 121shall riot apply.

13 Joint holders of shares

13.1 Where two or more persons are registered at the holders of any share, they shåll be
deemed to hold the share asjoint tenétntswith bertefitof survikorshipex40pt thati

43.1:1 . the maximum numbgrof pereonsWhomay hefegistered anjaintholder¥of any
shareafg40 and

133.2 the joint holders of anyshare shall be liable,aeyetally As all asjointly, la
respect of all paymentswhickarato be madein respect of such share.

13e Any one of joint holders niay giyegalid regeleteArtsivers in respectQf griy dieidene
bonusi return of capital or other money payáhte la respect of a share on behalfof all the
01ntholders andMódetArtiele 35 áballa#pifsubjct tó3hisArtigle,

ì�à!•_p_asoneaf the joint apidensof eby

share shallbe entitiéd to:dplíveryof the c¢rtificate relat!ngto such sharp(if thatshareis held
in certifiaatedform), or to receivedocumentsandinformation from the Company4nrespect
of that share. Anydocuatentór ihforrnationgiven er made ágällableto sdh 11ersonshall be
deemed to be givenormadeavailableto ali thejeintholderse

13.4 Any one of thejoint holders of any sharefor tNelimp being conferang a tight to Mote may
vote in respectof the share, or maysappointaa proxy or representativeto vote in respect of
the share, as if he were thesoleholder,prðlded I at;

nå.¿1 ' li, at a meeííng,more than one of the joint holderse or their proxy or
répreeentatiye,pághs to Vale lit respgat90theshare, 4ñiy Die volg past by the
hofder(orthe proxyor representativeof theholderywhose name stands first
amongthem in ibe Jegister inrespect»f that sharesshallbe öunted; and



13,4.2 ona wätten resolution, agreement may be signified by any of the joint holders
and, once given, such agreement shall have effect notwíthstandiny any
objeótion by any other Jointholder.

13 5 Anythíngto be agreed, specified or doneby a holder of a gharemay,in the case of a share
held by more thah one holder, he validly agreed, speòified or done by any one of the joint
holders of such share,subject as expressly provided in the articles,

14 issue of new shares

14.1 The Company has the power to allot and issue shares in the capital of the Company and to
grant rights to subscribe for, or to convert any security into, shares in the capital of the
Company pursuant to those fights.

14.2 At any time when there is a single Controlling Sharehölderethe directors may only exercise
the power of the Companylo ailpi ehargéór togranttíshtsto subsaribefor, or to convait
any secur ty intos shares in favòur of that C#nteollingShareholder or some other person
expressly approved by the Coritrolling Shareholder inwriting. The powers of the directors
pursuant to section 550 of the Act shàil belirnited accordingly.

14.3 The proviólöns of sections 061 and362 Af thesActshellnotapélyto the Goinpany.

15 Transfer of shares

15:1 The direótorsshall register any transfer of shares madewiththe express written consent of
the Controlling Shareholder.

15.2 Subject to Article i5.t. the directors mayein íbetrábsolutediscretion,refuse to register the
transfer of anyshare, ed if theydon the tntrumarit f trá4nfefr t be returned:tathe
trahsferyeWith theenotice df refusal unlessthey suspect 1640the proposed transfer may be
fraudulent. ModelAtticle 26(50shall not apply.

16 Procedure for declaring dividends

30.1 Acet as othetwise providéd ky the dahtsattachedto phy4hates ftorre¶mgto tin eli
aividandsshallbe geldtq tooholders of shares in proportionto the numbers of shares on
which the dividenaispald heídby ihem respectively.

16.2 Model Article Ša(4)shall apply as if the words "theterms on which shares areissued" were
deleted andreplaced with the Wynds"therights attachedto shares".

17 No interest on disnibuffons

Model Att die32(a) shall applyas if (he wordse'thetermson which sheshare was issued?
were deleted and replacedwith the words"the rightsattached to the share"

18 Attendance and quorum at general meetings

1891 MudelArticleß7(4)ehälläpiilith theerd "gernons"substitefedför th?Wordpebern

18.2 Section 318of the Act shallapply to datefminä the 4arum ráquitedat a geheral meelihg of
thá Company.

1823 For the avoidancevf doubt, if a quorumceases to be preseht at a general meeting,no
further business shall be transacted whi etthe quorumis notpresentobut without preJudice
to businesstransaciedwhilst the quorum wasatenéntonòncethequattun toturns,



19 Voting rights

19.1 On any resolution, whether at a moeiing, on a poll or by written resolution, each inernbei
shall be entitled to one vote for every share held by him (subject as provided in the articles
in respectof joint holders)

20 Communications

20.1 Subject as expressly provided in the articles, the company communicatiönsprovisions (as
defined in the Act) shall apply to any document er information authorised or required to be
seht or supplied by the Company to any member or director or other person, or by any
member or director or other person to the Companyor by any member or director or ather
person to any other memberet directoror other person in each case for the purposesof the
artiòles as they do to documentsor informationauthorised or regulred to be sentor supplied
by or to a company pursuant to the CompaniesActs, subject as föllows.

20.1.1 the provisions of section 1168 of the Act (Hard copy and electronic form and
related expressions) shall apply as if thewords sandthe articles"were inserted
after the words "the CompaniesActs" in sections itB8(1)and tide(y); and

20.1.2 seótion 1147 of the Act (Deemed delivery of4ocuments and information)shäll
apply as iff

20.1.2 p_insection 1447(2) the words "or by airmail (whethee in hard
copy or electronic form) to an address outside the United
Kingdonf were insättád after the words "in the United
Kingdom" and the words "48 hours after its w s posted" were
replaced with the words"anthe secónd Wofk og day after the
date of postingwhere sent from the United ingdom tolan
address in the United Kingdpa by first class pre-paid inland
postetid on the fourth Woiking day äfter the date of posting
Wheresent by airmail";

20.1.2.2 irfgection 1147(3) theawprds 448 hours after it was sent"were
deleted and replaced with ihe wofds "ehen gent,
ndipiithstandihgthättheModynagmaybhAware of the failure
in deilveryof suchdocumentor information?;and

:

"Where the document or iriformation is sent or supplied by
hand (Whether in hard copy ior eelectronioforrn) and the
Company is able to show that it waspröpenlyaddiessedand
dontat the cost of the Company, it is deemed to have been
received by the Intended recipient when delivered to the
relevantaddress?;and

20.1.3 proof that a .document or information sentby eientronic means was sent in
accóidance With utdandeissuedby the laatitte of3hartered etretaries árid
Administrators shall be contiusive evidence that the document or information
was properly addressedas required by section 1147(3) of the Act and that the
document or informadorenassentorAupplieds

20.2 Noticeof ameeting of directors maybe götento a direttor oraily, or inany manner in which
he has indidatedheis willing to (geeiV4 shnotice,

2O.3 IVlodelArticle 48 shaltantapply

s



21 Company seals

Model Article49(4)(b) shall not apply.

22 indemnities, insurance and funding of defence proceedings

22.1 This Article 23 shall have effect, and any indemnity provided by or pursuant to it shall apply,
oniy to the extent permittedby, and subject to the restrictions of, the Act. It does not allow
for or provide (to anyentent) art Indemhity which is more extensive than is permittedby the
Act andany such indemnity is limited accordingly. This Article i3 is also without prejudice
to any indemnityto which any personmay otherwise be entitled.

222 The Company may indemnify every person who is a director or other officer (other than an
auditor) of the Company outof the assets of the Company from arid against any idss,
liability or expense incurred by him or them in relationto the Company.

22.3 The Company may indemnify any person who is a director of a company that is a trustee of
an occupational pension scheme (as defined in section 235($) of the Act) out of the assets
of the Company from and against any loss, liability or expense incurred by hfm or them in
conhectionwithsuchcompany'sactivitiesas trusteeof thescheme,

22.4 The directóts riiáy putobaseandmairitain instirance at the eXpenseof the Companyforthe
benefit of any personwho is or was at any time a director or other officer of the Companyor
of any associated company (as defined in säction 250 of the Act) of the Company of a
trustee óf any pension fund or employeeberiefits trust for the benefitof any employeeof the
Company orof anyanssociatedcompany.

22.5 The direatorsmay,subject to the provisions of the Act; exercise the powers conferred on
them by sections 205and 206 ofineAct tot

22.5.1 provide funds to meet expenditure incurred or to be incurred in defending any
procepdings, investigation or action referred to in those sections or in
toritiectián Withanapplicationfor relief referred to in section ž0sger

22.5.2 take any actiöh to enablesuch expenditurenoito be incurred.

22.6 ModelArticles 52 and 53 shall notapply.

23 Limited liabilliy

The liability of the members of the Company is limited to the amount for the time being (if
any) unpaidof the shares held bythem.
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Registered No.01651728

The Conipanies Acts 1985 and 1989

PRIVATE COMPANY LIMITED BY SHARES

Meniorandum of Association
(asynnendedbyresolutioninwritingpassedon 17December Zeitr/)

-ofR

CHI-X EUROPE LIMITED

I ilie nameof thecompany is "Clii-X EUitDPE LiikilTED"4.

The rygysterosofficeof the Company will be in EnglandandWales:

3** The objects for which the Company isestablishedare:

3.i (a) To carry on thebusiness of afiraker 13ealer.as a Liniited Corporale Member of The Stock

Excitangeendas angillarytheretoto doall or anyof the things andmatters hereínaner

specified.

(b) Toasupplysarvicesinformation.and assistanceto providers atusers ofinformation and order-

piadossingelictitärks useful irrdoin corniettion witit the Companfsbusiness.

(c) to carry onany other tradeor businesswhich maybecapableof being conveniently carried on

ei önneutionwith the objects specified in sub-elause(a) hereof or calculateddirectly or

indirectly to enhancethe value.of or render profitable anyof the Contpany's property or rights.

(a) To act as theholding and co-ordinating company of thegroup of companies of which the

Company mayfrom time to timene the holding company.

3.i to form, promote subsidistand assistcantpanies,syndicates or other bodies of all kinds and to issue,
plågs inadentiitéof guéranteethesubscriptionof subscribeforeacquira of sellany shares,stauksg

hands,options, debentures,debenturestock.or other capittu or securities orobligations ofanysuch

noinpanie syndreatesor otiier bodies, är to paycommission to andremunerateany person occompany
for servicesrenderediin issuing, placing,underwritilig, guaianteeing,subscribing,aqquiring or selling as
aforeshid.

33 To enter inte,cótry oli andJiärtióipätein fináncialtransactiousand operatidhaofail kindstínd totake

any steps which may beconsiderednpedient for carrying into sffect auch transactions and opefations.

3.4 Tó investor dealveithony of the moniesof the Conipanynat inntediately required for its operationsin

suchmannerwittsorwithout accurity and whe1er at hotag or abiondes the Company may tilinkfit
* lñeorpainfednde Zoetè&Bee(FinandfatFittutosiLimiteron15 July 1982. Nameehangeto Thmesway investnrent Šervices
Limited 8 Septeniber19&7.tolastidetInvestmentseteigeslámited otiJanuary (985,to bittinct Ch X Limited on 21piarch 200&and
to ChkX Europeettmitedon 20July 2001
**Tstause3 ádéptednyaríttea itselutionyssed on tulay N6.



3.5 To enter into partnership or into anyarrangementfor sharing profits,union of interests,co-operation,
reciprochi concessionsor otherwise with any person,Tirm,company or other body of anykind for the

purposeof carrying on business from which the Company would or might derive anybenefit wliether
direct or indirect.

3.6 To purchaseor otherwise acquire andundertake all or any part of the business,property,liabilities and

transactionsof any person, firm, company or other body of anykind, and to establish or prontote or join

in the establishment or promotion of anyother company Whose objectsshall include the objects of the

Company or theapromotionof which shall becalculated to advanceits interestsand to acquireand hold

any shares,securities or obligations of any suchcompany.

3 7 To purchaseor otherwise acquire any patents,breve!sd'inventionalicencessconcessions,copyrights,

trademarks, designs, rights of agency or distributorship and the like,conferring anyexclusive or non-

exchisive of limited right, or anysecretor other information as t&any stateof affairs, individual, firm,

company or other body, or invention, process developmentor the like ivhich may seem to the Company

capableof being usedfor any of the purposesofthe Company, or the acquisition of which may seem

calculated directly or indirectly to benefit the Company,to use,exeroise,develop, grant licences in
respect of or otherwise turn to account any of the same and with a view to the working and developrnent

ofthe sameto carryonanybusinesywhatsoeverwhichthe Companymaythitikçalculated directlyor
indirectly to achieve these objects and to apply forgregistered or by other means protect, prolong and

renav whether in the United Kingdom or elsewhereanyof thesarne.

3 8 To purchase,take on leaseor in exchange;hire or othenvise acquire andhold for any estate or interest

and manage any lands,buildings, servitudes easementsrights, ptivilegesy concessions,machinery;

plant, stock-i;(rade and any heritable or moveab!ereal or personal property of any kind.

3 'fo develop, work, improve, manage;lease,inortgage, charge;pledge, tum to account or otherwise deal

with all or any partof thepropertyofthe Cuiñany;tö surrenderat acceptšuttenderafiniy leaseor
tenancy or rights, and to sell thoproperty, business or undertaking4f theCompany, or anypart theredf,

for suchcódsideratiott asthe Company maythink fit,4uíd in puttitulatfor tasitor shares;debenturesor

securinesof any other company,

i.iò io construct, erectemnintainsalteräreplaceor rentoyeanybuildfagsaworks gffices erections, plante
niadhirteistools or eqipiilent aantayseemdesirablefor anyoftlió btisilitseesat intheinterestsaf the

Company, and to manufacturegbuygselland generdily deal in any phmt;tools,machinery, goodieor

things òf anydesciiptionwiiÍchinäy ò conveniötitlydealtwith irreonnectionwitheny of tiie

tonipany's objects.

3;11 To natungdand conductthe affairs of any colítpanies,firmsand personscarryhig on businessofany

kindavhatsoever, niid lifany partof thewoflit

3.12 To horrow or raisemoney hr such manner as the Companyshall think fit and ireparticular by the issue

(whether at pr or atà premitim or discount and for sgleconsidatatio asihe anipany ruaytilink sit) of

bonds;debenturesor debenturestock (payable to beareror otherwise); mortgagesor charges,perpetual

orotherwise, add if the Company thinks fit, nargeduponall or any of the Compney'sproperty (both

present andfuntre) and undartáking inelding its uitealled dàpitatalid fether, ifso thoght fit,
converfible into anystock orsharesof the Company orany other company, and collaterally or further to

secute ahy obligations af the Companyby a trust deedor other assurance.

3.13 · To guaranteeor otherwise support or secure;either witti or without theCompany receiving any
consideration or advantageandwhether by personalcovenantor bymortgaging or charging all or part

of the undertaking, property, assetsand rights presentand future and incalled capita[of the Company

or by both suchmethodsorby any other nicanywhatsoever,the liabilities and obligations af and the

payment of any monies whatsoeyerby anypersotiefirmorcompány witatsonverincluding butnot

liniited to any company wlifoli is for tiic thuebeing the holding conipany ora subsidiary (both as
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defined by section 736 of the CompaniesAct 1985) of the Cómpany or ofthe Company'sholding

company or is controlled by the same person or personsascontrol the Company or is otherwise

associatedwith the Cornpany in its business.

3 14 To grant indemnities of every description andto undertakeobligations of every description,

3.15 To inake,draw,accept, indorseandnegotiate bills of exchange or other negotiable instrumentsand to

receive money on deposit or loan.

3.le To pay all or any expensesineurred in connestion with the formation and promotion and incorporation

of the Companyandto pay commission to and remunerateanypersonor company for servicesrendered

in underwriting or placing, or assistingto underwrite or place, any of the sharesin the Company's

capital or any debentures or other security of the Company, or in or about the formation or promotion of

theCompány or the conduct of its business.

3.17 To pay for any property or rights acquired by the Coinpany or to remunerate anyperson, firm or

companyrenderingservices to the Company either in cashor in kind or fully paid-up shareswith or

without preferred or deferred rights in respectof dividend or repaymentofcapitniorotherwise, or by
any securities which tiie Company has power to issues or partly in one mode and partly in another and

neranyog suchternispsmaybedetefminedbutspthstanysharessháHbeissnedonly if they are

fulig paid or credited as Tulig paid on oråofore allotment.

3.13 To acceptpaymentfor anyproperty or rights sold or otherwise disposedaf or dealt with by the

Company,aciuterin cash,by instalments or otherwise, ofinfully paid upasharésöfny company or

corportion, with or without deferred or preferredrights in respect ofNvidend or tepayinent of capital

or othenvise, or in debenturesor mortgage debentoresor debenturestock, mortgages or other securities

otany companyor corporation, of partly in onemodeandportlyinanotherandgenerally on such

teinís àsthe Companymay determine,

114 To make loansor give credit on such termsas mayseemexpedientwith or without secprity to such

ersons,firms; companies;syndicatesor other bödios ofull kinds and in such cases(and in the case of

loanseither of cash or of other assets)asthe Company maythink fit,

i2O To distribute ainong thememéers inspecieany propertypotthe Companyor anyproceedsorsale,
disposal oï·tealisation of änyproperty ofthe Company but so thattio distfibution amönting idä

reduction of capital hemadeexcept with the sanction (ifany¶for tjie finie being required by law.

3.21 To4nalginnte ivithyny 4ther coinpany tvhose dbjects areor include objeäts similar to thošeof the

Company and onany termsavhatsoever:

322 To procuretiie Gon1panyto bereAisiered orrecognised in anycountry or pingeabroaa.

123 To óbtainany order or Act of Parliament orof anyanthority oragency existíng fróm time totime by

virtue of statutory powers inthis country or in any other Sia!?for enabling the Company to carry anyaoi

its objects into difeet orTórdíŸëctingany módifications dithe doinpaity'scolistitution, onfornnyother

purposewhich may seemexpedient, and to oppose any proceedilig or application whicli may seem

thiculatedediteetly or indirecily,to prejudice tííoCómpany'sinterests.

3 24 Toenter into àny arrangementswith ähy governninfit år tvith enyathority oragenóy existingIronttime

to time by virtue of statutory powers, as may seem conducive to theattainment ofthe Company's

objects or apyof themgandtò obtain from anysudhgovernment dreuthörityynyyharters,decrees,

rights, privileges or concessionswhich the Company may think desilable and tocarry out,exercise and

comply with any šuchcharters,orders, rights, privileges andconcessions.

3 25 Torappointany personotettsonsfirm of firnisaniñiranyaor dontpanteetóbelheittoriley at agentof
the Company and to act as agenis managers,secretaries,confractors or in similar capacity.
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3.26 To estáblisit andmaintain or procure thd establisimietit andmairitonunce of contributory or non-

contributory pensionor supgrannuationfunits forihebenefit of the perspasreferred tuhelow, to gent

cinoturients; pensions,allowancesedonations,gratuities andbonusesto suchpersonsand to make

payments for or towards insuranceon the life of fivesof shchpersons;to establish, subsidise,subscribe

to or otherwise support any instftution, association;society, clubs other establishmentor ftmd, the

support of which may, in the opinion of the Company, be calculatyd directly or indirectly to benefit the

Company or any suchpersons,or which may beconnectedwith any placewhere the.Company carries

onbusiness; to institute and maintuiñ any profit-sharing schemecalculated to adiance the interestsof

the Company or such persons; the said personsareany persons wholare or were at any time in the

employment or service of the Company or its predecessor in businessor of any company which is or

hasbeen the holding company or asbsidiary(both as defihed by šectiorr736 ConipaniesAct 1985)of

the Company or of the Company's holding company or wito are or were at any time directors or officers

of the Company or of such other companyasaforesaidandthe spouses;widowsswidowersi families or

dependentsof any suchpersons.

%27 Tasubscribe or guarantee inoucy for or orgánise or assistany charitable,benevolent public, general,

political or useful object or for any exliibition or for any persons which or who may beconsidered

likgly directly or indirectly to further theobjects of the Companyor the interests of its shareholders.

3.28 Tö take, make, execute; enter into,nommentö,carry on, prosecute or defend all steps, contracts,

agreemenisenegotiations,4egalaneotherproceedingsgeompromises,arrangementsand schemes,and to

110all other acts; matters andthings whitilshall at anytirna apynarconducive to orespedientfor the

advantage or protection of the Company.

3.29 To do all or any of the above things in any part of the world and elskerasprincipals, agents,contractors,

trustees,pr otherwise, and either aloneor in conjunetion with ouiérse

3 30 To do all such acts or things asare incidental or conducive to the attainment of the above objects or any
of thèm.

Ítis hereby declared thati

(a) the worá"company"in iliikelause,except whereusedin referenceto tlieCompany,shalfhe
deemed to include any partnershiporotherbody #f persons,yyhetherinéoryorateÍornot
incorporated, and wiintherdomiciled in the Orihed Kingdom orelsewheresand whethernow
existing or hereafter to be form4d and

(b) the objectsset forth in eedhnb-clause ofthis Clauseshall hot be restrictivelyconstrued but

the widest interpretationshall be given theretoand theyshail not except where the context

ekpressly so reqidies, haineti nay limityd or tes(ticted b äpplidationof the efriedeingeneris

rule or by referenceto or inference from any other object or objectsset forth in suchsub-clause

rfrom theterms qf ány other sub-clauseneby the nameof the Company; noneof sudhsub-

nlausesor theobject or objects therein specified or the powers thereby conferred shall be

deémedsubsidiaryor ancillutyto thè objects or pòwersmentionedin anyother sub-elause;but

theCompany shalihave full power to exerciseall oiány of the objectsconfèrred by and

provided in eachofidte saidsub-alausesasif eachsub-clausecontained the objects of a

seliarate compa.

A The liability of the members;is limited.

5 Thé share capital of the Canipany is £43,697,442 dividëd into 11,697,442Class A Shares,30,000;000

CíassAShares and 2,000,000ClassCSharesof£1each.

Authortied share capital increased by written resälnnpassed on 17Deeember2e07.



We the several personswhosenanie and addressesare subscribed are desirousof being formedinto a Company
í pursuante of thisMemoranduní of Association and we respectively agree to take the numberof aharesin the

capital of the Company set opposite our respective names.

NAMES, ADDRESSES AND DESCRlPTIONS No.öf Sharestakenby each
OF SUBCRfBERS Subscriber

P F.J.RENDELL

25,FINSBURY CIRGUS

LONDON, EC2M 7EE,

NTOCKBTIOKER ONE

D.C.CULLIANE

23,FINSBURY CíROUS

LONDON, EC2M 7EE,

STOCKBROKER ONE

DATEDihis25*dayofMay (982

WIT'NESS to the above Signatures>

GeorgeHerbert Davis,

25,Finsbury tircus,

Lonàon,EO2M7EE.

Stockbroker
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SRV 121038520 - 5216542 Pril

OF

RATS FX,1NC.

FIRST: The nameof the corporationisBATSFK åretóIte adorporanoni.

SECOND; The addressof theregisteredofficeofthe Corpomtiónin theStateof
Dehuvateis CorporationTrustCenter,12osOrango$treet;dityof Wilniitigion, County
ofNewCasde,Delaware19801,Thenameof theresisteredagentofthe Coiporelianat
sch addrðssitThe CorpomtionttiatCornpany,

THIRD: The natuto of the bushiesaörpMposéstobe conducted or promoted by
theCorpornitonis to engage inanylawfiil actof notívkyforwiilohcorporationeymnyhe

�¼�(�¤_ofDelaware("Delgenre

aw")s thesaníeexistsorm héteatteibe utnended,

FOURTH:Thetatninumherofsharesofstockwhichilietorporadonshallhave
suiharityto issueist,óóó andtheparvahioofaschsuchshareis $0.01,amountingin:the
aggregate to$10.00.

FIFTH; Theenamòandmailingaddiensofnie indorporator ofthe Corporationiist

Name Miilling Address

Orensteinberg BAÏŠ Excharigealues
5050MarshallDrlysSuite120
lenen&angaa44214

$ÏXTRiThe Boardof Direntersshallhayetheyowerto Adopt¿amendor repeal
lhe ylawsof theCorpomtion.

SEVENTREleotionofdireeteentednotŠoh%ittenbäliottailesståthylmve
of theCorporadonso provide,

ElGHTH: TheCorporation«pietalyelecis not tonogoteiñedby Égettoa203of
DelawareLaw,

NINTit(1) A detetoroftheCorporationshan4òtbelin le to the Corporatiðaór
1(sstockhoklersfor monetarydamagesfoibreach of fidueletydutyas adirectorto the
ibilatestóit penatuedunder DolnwneeLw.
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(2)(a) Eachperson(andtha iteks,executorsor gemhdatidtorsof ouchpotson)
whowasor is aparty orJsthrentenedto beande aparty to,or is involvedin any
threatened,pendingor completenaction,suit orprotéeding,whethercivit,erhuinal,
adulinistrativeorhivestigativo,by reasonofthe fact thatsuchpersoaisorwasa director
orofficer of tha torporation or is.or tvaase vhig at therequestofthe dorporation as a
directoror offleer ofarlothercorpomiloikpartnership,jointverittire,trust orother
enterpriseshallboindemnliledandheldharmlessby theCorporationto theAdiesextent
permittedby belawarstawa Therightto indenmificatioacotifewedla thisARTICLE
N1NTHshallalso includothe right to be paid by theCorporationtheexpensesincurredla
connection with any sch proceedinginadvanceof fiafinal disposition tothefidlest
extent anthodzed by DelawareLam The right to indemnificationconferred in this
ARTICLENTNTRehallboa coutmettight.

(b) TheCorporationmaygby aeilonofits BoardofOlrentors;provide
indemnificationto suchof the employees andageregof the Corporádontosch extent
andtosuchetlects theBoardotDirectoisshalldeterminetobe appropdataand
authorizedhytelaware Law.

(3) TheCorporation shall have tile power to purchaseandmaintainfastiranee
cabehalfofanypersonwhois or was a directorgotliceriemployeetorpgentof the
Corporationsoris or was servhiget the requestof the Corporation asa directosofficer,
employeeoregentof anotheroprporgtioneyartnership,§ainttanturò;trustor other
enterpriseagainstanyexpenseritabilityor loss incurred bysuchpersoriaany sucit
tapacity or adsingovnefßuehyorsoinstatmängdh,whetherethottheCorporétion
would havethe powerto indeíanifymichpersonagainateuchliabilkyynderDelaware
Law.

(4) Thesightsandfiuthoritytonferrediniils AlÛÎCEÑÑÏNTR4haíInot be
exolafveof en othef tight Wliinkimypersonmayothenviseliaveurhereafteracqigroy

(5) NolthestheameudmentnerintieniofthisARTICLEpilußenos the
adoption of anyprovisionofihis Certifiesteof Iiieorporailon or ih¢bylawsof the

Notí>orationynot to theibliestetteitgeoitted by nelawáraUn%åmodification of
lawsshalladverselynffeetany;ígit orpretendonof anypersongradtgdlmránautheate

anyevent,nottoremissienthatocoturedprior tog

thetimeof suolismenhpent,repeal>4doptionorinodificallon(togardlesauf wheaany
proceeding (oepnetcthereof)relatingto suchevent,actoromissionatisosor is ficat
threatened,cotunióntedoreómpleted).

TENTIL TheCoípoéationreservesthajight toameadibis DeMftenteof
Íñcurporationinanyutaatter perinittedunderDáÏanaroLnwandall rightsontpotvers
conferredherciaonstockíididuit Oltectorsanddflinestif any,aresulecátto this
reservedpower.
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W WITNESSWHEREOtthe uudersignedknéexócutedthis Cedificateof
Incorporation onthiel?th dayofSeptember 01%

Incorpastor



BYLAWS

OF

BATS FX,INC.

(a Deíaware corporation)

ARTICLRL

OFFICE$

1.1. Efindipal and Business Offices. The corporationmayhavesuch prinäipaland
other businessoffices,either sittiin or without the Stateof Delaware,ad the Boardof Directors inay

designate or as the businessofthe corporationinay requirefrom tinte to time.

1.2. îtegisfered Office. The registeredoffice of the corporätiouitquired by the
DelawareÚ¢neralCorporation Law to he inaintained in the State-of Delaware may be,but need noebe,
identical with the pducipal offiee in thoŠtatt of Delaware,and the addressof theregisteredoffice may be
shangedfrom time to tiine by the Boardaf Dire¢tors or by the registered agent.The business Affice of
he registeredagent ofthe corporation shall be identicalto suchtegistered effide.

ARTICI211.

MTDCKHOLDERS

2.1. AnnuatMeetinpa The annual meeting of the stockholders fornhe purposes of
äidetitigdigtetorsandforthetransactionoisuel other usinessy may come before the meeting shalfhe
heldatsudhdate,tiñíe audplace,ifany,gashålthedyterinluedbytheseerd ofIlítectors and stated in the
notice ofthe meeting;

2;2. Special Meeting. Special meetings of theestockhölders,(for any ptpose ór
pulpdánseunlessotheavisepreseritedby statute may hescalfedby the Board of Directors ortheatesident
at thd Secretary or hytheperson;pt in the ingnhör, designatedbytheBoardofnirectors,

23. Placeuf Meeting.TheRodid of Directorsnity designateanyplace,either within
or witlient ti1e State of Delaware,asethe place of meeting fot anyannualmeeting or far anyspatial
meeting afstockholderscalledby the Board of Directors.

24 îlotice ofMeetine Wrlitennoticqstanagthegilace if anysday andhour of the
meeting ofstedkhóiders the meanšöfigniotecñiindliientionseilátty, by wníclistenliholdersandproxy
lididersmay be deemedto be presentist jeson andvoteet sucI1nieeting, and,in cagddi à ypecial
nieeting,the putiposeorpurposes fornhich the meeting is called,shaltbedeliveredtoeaninstockholderof
tecrd entitigetovoteatauchuteèfmg not less-thanten (lugdayse(nnlessa longer period is-required by
lán or theártields of liidotórátibu)ngt i#teihaggty(edydays beforethe deteof the meeting.

2.5. cAdjourmítente Any intéting WitannòIdateMay beadjournedto féognveneat
anyplace designatedby vote of a majoritf ot the sharesreptaieutedikerent.Arth¢ adjoudiedmeeteg,
the;corporationutay transactany businesswhicirmight have been transacted at the original meeting.Na

septembe25,2012



notice of an adjournment need be given if the time, |place, if any, and the means of remote
communications,if any,by which stockholders and proxy holders may be deemed to be present in person
andvote at stiel1 meeting are announced at the meeting at which an adjournment is taken,unless the
adjournment is for more than thirty (30) daysor a new record date is fixed for the adjourned meeting, in
which case notice of the adjournedmeetilig shallbegiven to eachstdckholdet. Unless a new record date
for the adjoumed meeting infixed, thedefenninationafsteekholddisof tetoidantitled to notice or to vote
at the meetingst which adjournment is taken shall apply tothe adjourned meeting:

2.6. Fixing of Record Date. For the purpose of determining stockholders entitled to
notice of or to vote at any meeting of stockholders or any adjourmnent thereof, or stockholders entitled to
receive payment of any dividend,or in order to make a determination of stockholders for any other proper
purpose, the Board of Directors may fix in advance a date as the record date for anysuch determination of
stockholders, such date in any case to be not more than sixty (60) days,and, in case of a meeting of
stockholders, not lessthan ten (10) days prior to the date on which the particular action requiring such
determination of stockholders is to betaken. If no record date is fixed, the record date for determining:

(a) stockholdersentitledto noticeof or to voteat a meetingof stocidioldersshall be at
the close of business on the day next preceding the day on which notice is given or, if notice if waived, at
the close of businesson the day next preceding the dayon which the meeting is held;

(b) stockholders entitled to express consent to a corporateaction in writing without
meeting shallbe the dayon which the first written consent is expressed; or

(c) stockholders for any other purpose shallbe the close of business on the day on which
the Board of Directors adopts the resolution relating thereto.

2.7. Voting Records.The officer having charge of the stock transfer books for shares
of the corporation shall, at least ten (10) days before each meeting of stockholders, make a complete
record of the stockholders entitled to vote at such meeting, arranged in alphabetical order, with the
address of andthe number of shares held by each. Such record shall be produced and kept open to the

examination of any stockholders, for any purpose germane to the meeting, during ordinary business
hours,for a period of at least ten(10) daysprior to the meeting,either at a place within the city where the
meeting is to be held as specified in the notice of the meeting or at the placeof the meeting, The record
shall also be produced and kept at the time and place of the meeting during the whole time thereof, and
may be inspected by any stockholders present. The original stock transfer books shall be the only
evidence as to who are the stockholders entitled to examine suchrecord or transfer books or to vote at any

meeting of stockholders.

2.8, Quorum; Voting. Except asotherwise provided in the certificate of incorporation
or these bylaws and subject to Delaware law, a majority of the shares entitled to vote, represented in
personor by proxy, shall constitute a quorum at a meeting of stockholders,but in no event shall lessthan
one-third of the shares entitled to vote constitute a quorum. Except as otherwise provided in the
certificate of incorporation or these bylaws and subject to Delaware law, each stockholder shall be
entitled to one vote for each outstanding share of capital stock of the corporation held by such
stockholder. Any share of capital stock held by the corporation shall have no voting rights. Except as
otherwise provided in the certificate of incorporation or these bylaws and subject to Delaware law, in all
matters other than the election of directors, the affirmative vote of themajority of the sharesrepresented
at the meeting andentitled to vote on the subject mattershall be the act of the stocidiolders. Though less
than aquorumof the outstanding shares are representedat a meeting,a majority of the sharesrepresented
at a meeting which initially had a quorum may adjourn the meeting from time to time without further
notice.
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2.9. Conduct of Meethig. The President or, in the Presidents absence,a Vice
President in the order provided under Section 4.6or, in their absence,any person dhosen by the
stockholders present,shall call the meeting of the stockholders to order and shall act aschairman of the
meeting. The Secretary of the corporation shall act as secretary of all meetings ofihe stockholders, but,
in the absenceof the Secretary,the presiding officer may appoint any other person to act as secretary of
the nieeting.

2.10. Proxies. At all meetings of stockholders, a stockholder entitled to vote may vote
in person, by proxy, appointed in writing by the stockholder, or by the stockholder's duly authorized
attorney in fact. Such proxy strail be filed with the Secretary of the corporation before or at the time of
the meeting. Unless otherwise provided in the proxy and supported by sufficient interest,a proxy may be
revoked at any time before it is voted, either by written notice filed with the Secretary or the acting
secretary, or by oral notice given by the stockholder to the presiding officer during the meeting. The
presenceof a stockholder who hasfiled a proxy shall not of itself constitute a revocation.No proxy shall
be valid after three (3) years from the date of its execution, unless otherwise provided in the proxy. The
Board of Directors shall have the power and authority to make rules establishing presumptions as to the
validity and sufficiencyof proxies.

2.11. Voting of Sharesby Certain Holders.

(a) Other Corporations. Shares standing in the nameof another corporation may be
voted either in person or by proxy, by the president of such corporation or any other officer appointed by
suchpresident. A proxy executed by any principal officer of such other corporation or assistant thereto
shall be conclusive evidence of the signer's authority to act, in the absence of express notice to this
corporation, given in writing to the Secretary of this corporation, of the designation of some other person
by the board of directors or the bylaws of such other corporation.

(b) Legal Representatives and Fiduciaries. Shares held by any administrator, executor,
guardiait conservator, trustee in bankruptcy, receiver, or assignee for creditors maybe voted by a duly
executed proxy, without a transfer of such sharesto his or her name.Shares standing in the name of a
fiduciary may be voted by the fiduciary, either in person or by proxy. A proxy executed by a fiduciary,
shall be conclusive evidence of the signer's authority to act, in the absence of express notice to this
corporation,given in writing to the Secretary of this corporation, that such manner of voting is expressly
prohibited or otherwise directed by the document creating the fiduciary relationship.

(c) Pledgees. A stockholder whose shares are pledged shall be entitled to vote such
shares,unless in the transfer of the shares the pledgor has expressly authorized the pledgee to vote the
sharesand thereafter the pledgee, or his or her proxy,shall beentitled to vote the sharesso transferred.

(d) Treasury Stock and Subsidiaries. Neither treasury shares, nor sharesheld by another
corporation if a majority of the shares entitled to vote for the election of directors of such other
corporation is held by this corporation, shall be voted at any meeting or counted in determining the total
number of outstanding shares entitled to vote, but shares of its own issue held by its corporation in a
fiduciary capacity,or held by such other corporation in a fiduciary capacity, may bc voted and shall be
counted in determining the total number of outstanding sharesentitled to vote.

(e) Joint Holders. Shares of record in the names of two or more persons or shares to
which two or more personshave the samefiduciary relationship,unlessthe Secretary of the corporation is
given notice otherwise and f'urnished with a copy of the instrument creating the relationship, may be
voted as follows: (i) if voted by an individual, the individual's vote binds all holders; or (ii) if voted by
more than one holder, the majority vote binds all, unless the vote is evenly split in which case the shares
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tnay bevoted proportionately,oraccordingto themynershipinterest as sI1owninthe instrumentiiled with
the Secrétary of the corporation,

2-12. Waiver of Notice by Stockholders.Whenever anynotice is sequiredto be given
to any stockholder ofthe corporation under the certificate osincorporation or bylaws or any provisionof
the DelawareGeneral Corporation Isaw,a waiver thereof in writing, signed at any time, whether befbroor
after the tirne of meathig,by the stockholder entitled to such notice, shall be deemed equivalent to the

giving of such nötice. Attendance of a tiersonat a meeting shall constitute a svaiver òf notice of such
meeting, except where the person attends for the express purpose of objecting to the transaction of any
business.Neither the businessnor the purpose of any regular or special meeting of stockholders, directors
or menibers of a committee of directors aged bespecified in the waiven

2.13. StadkholdersConsentWitheutMesting, Any actionrequired of perinitted by the
certificate of incotporation or bylaws or anyprovision of lavrto betaken at a meeting of thestockholders,
may be taken without a meeting, prior notice or vote, if a consent in writing, setting forth the action so
taken, shall be signed by the number of stockholders required to authorize such action at a meeting. If the

actionisäntl14ti2¢dbylessthañMattintous coitientenoticeofthe actionshall begiven to nonconsenting
stockholdersi

ARTICLE UL

BOARD OF DIRECTORS

3.1. General Powers; Number; Election. The business and affairs of the corporation
shall be managed by its Board of Directors. The number of directors of the corporation shall be one(1) or
such other specific number as may be designated from time to time by resolution of the Board of
Directors. Subject to the rights of the holders of any seriesof preferredstock to elect additional directors
under specific circumstances,directors shall be elected by a plurality of the votes of the sharesof capital
stock of the corporation present in person or represented by proxy at the meeting and entitled to vote on
the election of directors.

3.2. Tenure and Qualifications. Eachdirector shall hold office until the next annual
meetingof stockholders and until his or her successorshall havebeen qualified and elected, or until hisor
her prior death,resignation or removaL Any director or the entire Board of Directors may be removed
from office, with or without cause,at any time by affinnative vote of amajority of the outstanding shares
entitled to vote for the election of such director, taken at a meeting of stockholders called for that purpose.
A director may resign at any time by filing his or her written resignation with the Secretary of the
corporation. Directors neednot be residents of the Stateof Delaware or stockholders of the corporation.

3.3. Regular Meetings. A regular meeting of the Board of Directors shall be held
without other notice than this bylaw immediatelyafter the annual meeting of stockholders, and each
adjoumed session thereof. The place of such regular meeting shall be the same as the place of the
meeting of stockholders which precedes it, or such other suitable place as may be announced at such
meeting of stockholders.The Board of Directors may provide,by resolution, the time and place,either
within or without the State of Delaware, for the holding of additional regular meetings without other
notice than suchresolution.

3.4, Special Meetings. Specialmeetings of the Board of Directors may be called by
or at the request of the President, Secretary or Treasurer. The President or Secretary calling any special
meeting of the Board of Directors may fix any place,either within or without the State of Delaware, as
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the placefor holding any special nieeting of the Board of Directors called by them,and if noother place
is fixed the place of the meeting shall be the registered office of the corporation in the Stateof Delaware.

3.5. Notice: Waiver. Notice of each meeting of the Board of Directors (imless

otherwise providedin or pursuant to Section 3.3)shall be given to each director not less than twenty4otir
(24) hours prior to the meeting hy giving oral, telephone or written notice to a director in person, or by
facsinille eauáil or othereteetronicmeans,or not lessthan three ($days prior to a meeting by delivering
or mailing notice to the business address or such other address as a director shall have designated in
wiiting and filed with the Secretary. Whenever any notite is requiredto be given to any director of the
corporatforrunder the certificate of incorporation or bylaws or any provisionof law; a waiver thereof in
wtiting, signedat any time, whether before or after the time of meeting, by the director entitled to suoh
noticegshall be deeptedequivalentto the,giving of such notice, The atiendanceof a director at a meeting

shnIl cónstittitet ä waivefof noticeof sushineeting, except witere a distetòr attends a nieenugandobjects
thereat to the transaction of any businessbecausetheimeeting is not lawfinlycalled of conynned.Neither
the business to be transacted at, nor the purpose of, any regular or special nieeting of the Board of
Directors neödbe spycifiedin the notice or waiyer of notice of such meeting.

3 6. Quoruin. Facept as; otherwise provided by law or by thez certificate of
incorporation or these bylaws,a inajority of the directors shall cotistitute a quorum for the transaction of
businessat any meeting ofthe Board of Ditettors, hat in no eventshall less thanone-third oftlie direötors
constitute equorum. A majority of the directors present (though less than such quorum) may adjourn the
nieeting fioin thneto tiine witliòut furthernotice.

3.7. Mannerof Actina. Theact of the majorityofthe tiirectors present at anieetingat
which a quorum ispresent shall be the act of the Boardof Directors, unlessthe act of a greater niunber is
reqtiired by inw orby the cernficate ofincorporation or thesebylaws.

3;8. Conduct of Meetings. The President,or, in the President'sabsencea Vice

4A oti in their absepce,any direetpr uhosenby the

directors preseht,sshall call maetingsof the Böard óf Diróctòrs to order andshall att a chairmanof the
meeting.The Secretary ofthe corporation shatiact assecretaryöf au nieetinga af the3oard ofDireetors
but in the absence of the Secretaryethe presidinnofficer may appoint any Assistant Secretary of any
direttor or othér personpresentto autasseieretaryof the meetinge

3.9. Våòañeies. Ariy vacancy occurring in the Board of Dirnctors, igeluding a
vacancy created by an increase in the numberOf directors, mäy be filled uñtil tiid next succeeding4nnual
election by tiie affirmative vote of a majority of the directors then in office, thoushlessthan a quonunof
the Board pf Directors; provided,that in caseof a vacancy created by the removal ofa director by vote of
the stockhäidersithe stoökholders shall have the right to fill suchvacancy at the same meeting or any
adjournment thereof.

110 Compensation. The Board ofDirectoes,by affirmative yote of a majority of the
diretters tlien in office, and h·respective of anypersonal interest of any of its members, may estabiish
reasonablecmpensationofAll directors for services to the corporationas directors, officers or otherwise,
or may delegate such authority to an appropriate conunittee. The Board oÝDirectors also shall have
authority to provide for or delegateadehorityto an appropriatetunintittee to prótide for reasonable
pensions,disability or death benefits, and other benefits or payments,to directors, officers and employees
and tu their estates,families, dependentsor benefleia les on account of prior services rendered by tauch

directors,officernen?4aipioyeetothe córyoration.
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3.11. Prešniption of Assent.A director of the coipuratiòn Whö is presentat a meeting
of the Board of Directors or a committee thereof of which the director is a member at which action on any
corporate matter is taken utiless the director's dissent shall be entered in the minutes of the meeting or
unless the direttor shall file a written dissent to such action with the person acting as the secretary of the

meeting before the adjournoënt thereof or shall forward suchdissent by registered mail to the Secretary
of the corporation immediately after the adjourarnent of the nieeting. Sóchtight to dissent shallnot apply
to a directorwhovoted in favor afsuch action.

3.12.Coinmittees. The Board of Directors by resolution adopted by the affirmative

vote of a majority of the directors maydesignate one or more committees, enthvommittee to consist of
one or more directors eledted by the Board ofDirectors, which to the extent prótidåd in said resohition as
ínitially adopted,and as thereafter supplemented or amendedby further resointioitadopted bygalike vote,
shall haveandmay exercise the powers of the Board of Directors in the managementof the business and
affnirs of the torporationandmayauthorize the seal of the corporation to be affi.xedto all papers which

itteeshallfix its own rules governing the sonduct of its activities and

shall makesueltreports to the Board of Directors of its activities as the Board of Directors niay request.

3.13. Unanimous Consent Without Meeting. Any action required or permitted by the
certificate of incorporation er bylawsor any provision of law to be lakenat any meeting of the Boaedof
Direttors or any contaittee thereof may be taken without a meeting if ad ditedtors or members of such
comniittee as the casemay be,consent thereto in writing or by electronic transinission setting forth the
action so taken, and the writing or electronic transinissions are filed with the mintes of proceedingsof
theBoardof Directorsor committee in accordance with applicable law.

Ïefephonic Meetiness Meinbers of the Board of Directors, or any committee
designated by the Board, inay participate in a meeting of such Board or cominittee by meansof
conference telephone or similar communications equipment by meansof which all persons participating
in(he meetingcanheareach other andparticipation in a meeting pursuantto this bylawshall constitute
presence in person at suchmeeting.

ARTICLE IV.

ÖFFICERS

4,1; Number. The principal officers of the corpomtionshalf be a President,or any
numbërof Vico Presidente,anda Secrethig, eachof inhotit shall be elq4tädby the Boardof Initectors.
Such other officers and assistant officers as m y be deemed necešsarymay be electëd or appaintëd by the
Board of Directors; Any number of offices may be held by the same person.

4.2. Election and Term of Office. The officers of the coiporation to be elected by the
Board öfDírentors shall beelected annuálly by the Boardof Directorsat the Nrst ineeting of the board of
Directors held after eachànnual nieetihy;of the stockhoiders, IÈthe electionof officerashall not be hld
at sucíi meetingesuch election shall be held as soon thereafter asconvenientl maybe.Each officer shall
hold office until his or her successor shall have been duly elected or tmtil liis or her prior death,
reaignation of reniovale Any offiter may resign at any time upon ivtitten notice to the corporations
failure to elect officersshallnot dissolve or otherwise affect the dorporation.

4.3. RemoväL Any officer or agent niay be reitinued by the Board of Directors
viheneverin its judgment the best interests of nie corporation will be served ihereby,but such reenval
shall be ivithout prejudice to the contract rights, ÍÝany,of the person :so removed. Election or

appointmentshall not ofitselicreate contractrights.
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4.4. Vacancies. A vacancy in any principal office becauseof death, iesignátion,
removal, disqualification or otherwise, shall be filled by the Isoard of Directors for the unexpired portion
of the tarin.

4.5. President. The President shall be the principal executive officer of the
corporationand,siibjedt to the control of the Board of Directors, shall, in generaí,supérviseandcontroi
all of the business and affairs of the corporations, The President shall, when present,preside at all
meetings of the stockholders and of the Board of Directors. The President shalfhaye authority, subject to
suchitílés as may beprescribed by theBoard of Directors,to appointsuchagents and employees of the
corporation as thePresident shall deem necessary, to prescribe their powers duties and compensation,
and to delegate authority to them. Such agents and employees shall hold office at the discretion of the
President. The President shall have authority to sign, execute and acknowledge,on behalf of the
corporation, all deeds,mortgages bonds, stock cerlificates, contracts, leases,reports and all other
documents or instrumants, of every conceivable kind and character whatsoeyer, necessaryor proper to be
executed in the course of ihe corporation s regular busmess,or whiohshall be authorized by resolution of
the Board of Directors; and,except as othenvise provided by law or the Board otDirectors, the President
may authorizeany Vice Presidentor other officer or agentof the corporationto sign,execute and
acknowledge such doetunents or instruments in the President's place and stead. In general the President

shall performall duties tnoidentto the office of Presidentändsuchotherdutiesas maybe prescribedby
the£oardofDirectors froin time to time.

4.6. The Vice President. In the absenceof the Presidónt or in the event of liis of her

deathånabilityor refusal to acteor irsthe event for anyreason it shall be impracticable for the President to
act p¢rsonally,the Vice President, if one is elected, (or in the event there be more than one Vice
President,theVice Presidents in the order designated by the linari of Uitectorspor in the absenceof any
designation, then in the order of their election) shall jierforin the duties of the President, and when so
acting shall have all the powers of and besubject to all the restrictions upon the President. Any Vice
Presidentinay sign,with the Beeretary or Assistant Secretary, certificates for sharesof the corporation;
änd shallperförni sunliother dutiesand have sucíaagthority as froni thne to time maybe delegated or
näsignedto his or her by thePresident orbythe Boardof Diractors, the eotecutiongrany instrunientof
the corporation by any Vice President shallbe óónclusive evidénce; asto tivird parties, of his òr her
authoritylo actin the steadofthe President.

4.7. The Secretary. The Secretary shall; (a)keep the minutes of the meetings of the

��Ì�T�¬_providedfofthe purpose; (b) attest

instruments to be filed with the Secretary of State;(c) see that all notinesaré duly given in actordance
with tíie provisions of thesebylaivs or asrequired by lawt(d) be custodianof the corpórate records and of
the seal of the corporation and see that he seal of flie corporation is affixed to all documents the
execution òf Whichon behalf of the corporationunderits seatisedulyauthotized;(e)keep ol'arrangesfor
the keeping of a register of the post offlee andressof each stockholder whichishan be furnishedto the
Secretary by such stockholder; (f) sign with the President,or äVice President,certificates for sharesdf
he corporation, the issuance of which shall have beenauthorized by resokition of theBoard of Directors‡

(g) hsyä generalcharge of the stock transfer books of the corporation;and (h) in general perform all
duties incident to the office of Secretary and have such other duties andexercise sucírauthority as from
time to time may be delegatedor assignedtohim or herby the Presídentor by theBeardof Directors,

4:8. The Treasurer. The Treasurer shall: (a) have chargeandcustody of and be
responsiblefor all Amdsandsecurkies of the corporation; (6) receive and give receipts for anoneys due
nåpayábieñóthe corparatiohfeomany sourcewhatsoever,anddeposítall suoliinoneys in the nameof

the corporation in such banks,trust companies or other depositaries as shall be selecteci in accordance
with the provisions of Section 53; and (c) in general perform all of the dutiesincident to the office of
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Treasurer and have such other duties and exercise such other authority as from ilme to time may be
delegated or assigned to him of her by the President or by the Board of Directorsi If required by the
Board of Directors, the Treasurer shall give a bond for the faithful discharge of his or her duties in such
sum and with such surety or sureties as the Board of Directors shall determine.

4.9. Assistant Secretaries and Assistant Treasurers. There shall be such number of

Assistant Secretaries and Assistant Treasurers as the Boardsof Directors may from time to time authorize,
if Ady.TheAssistantSecretaries may sign with the President or a Vice Presidentcerfificates for sharesof
the corporation the issuance of which shalí have been authorized by a resolution of the Board of
Directors. The Assistant Treasurers shall respectively, if required by the Board of Directors, give bonds
for the faithful discharge of the duties in such sums and with such sureties asthe Board of Directors shall
dettimine. The Assistant Secretaries and Assistant Treasurers, in generaisshall perforrn such duties and
have suchauthority as shall from time to time be delegated or assigned to them by the secretaryor the
Treasureri respectively, or by the President or the Board of Directors.

4.10. Other Assistants and Acting Officers. The Board of Directors shall have the

powerto appointanypersonto act asassistantto anyofficergorasyagentfor thecorporationin hisorher
tendeor to perform the duties of such officer whenever for any reason it isimpracticanleior spch officer

to act personall, âtid such assistantor acting officet or òther egentto tippninted by the ŠoardÈ
Ditectors shall have the power to perform all the duties of the office to which stích persori is so appóinted
to be an assistant, or as to which such person is so appointed to act; excerptas sucli power may be
otherwise defined or restricted by the Board of Directors.

4.11. Salaties.The salaries of the principal officers shall be fixed from time to time by
the Boárd of Direcíorsnby adui authotliad colliniittee thereof,andrio offinet shunbeggeventedfrorn
receiving such salary by reason of the fact that the officer is alsoadirettor of the corporation.

ARTICLE V.
CONTRACTS, LOAN, CHECKS.

AND DEPOSITS SPEC1AL CORPORAIE ACTS

5.1. Contracts. The Board of Directors mayauthorize»ny officer or officers,agent or
egetits,to enter into any contract or exectae or deliver any instrumqutía the nameafanon behalfof the
corporation,arid such authorizationmay be generalor confined t spédificinstances. In the absente of
other designation, all deeds,mortgages and instruments of assignmentor pledge madeby the coeporation
sifallheexecuted in thename of the corporation by the President ora Vice Presidentandby the Secretary
anAssistatit Secretary; the Treasurer or an Assistant Treasurert the secretary or an AssistanteSecretary
wheirneuessary or requiredshall affix tlie còrporate seal theretorandwhenso eneduteifto otherparty to
sudh insírument or any third party shall be required to make any inquiry into the authority ofthe signing
officer or officersi

5.2. Loans. No indebtednessfor borrowedmoneyshall be contractedon behalfof the
cospora,tíanandno evidences of such indentednessshall be issued in its name utiless authorized by pr
under the authotity of a resolution of the Board of Directors Sutii authoi'izätiónnray begänerälof
confined to specific instances.

54. Deposiis,All fundsof the corporation not otiserwiseemployed shall bedeposited
fecht time to time to the credit of the corporadonin suchbanks,trust companiesor otherdeposilariesas
may beselected by or under the autivarity of asesolutionof the Roard of Directors.
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£4. Voting of Securities Owned by this Corporation. Subjectalwaysto the spenific
direòtions of the Board of Directors; (a) any sharesor other securities issuedby any other corporation and

owned or controlled by this corporation maybe voted at any meeting of securityholdersof such other
corporation by the President of this corporation if the President is presenteer in ihe Eresident'sabsence,
by a Vice President of this corporation who may be present,and (b) whenever,la thejudgment of the
President, or in the President's absence,of a Vice President, it is desirable för this corporation to execute
a proxy or written consenein respect to any sharesor other securities issuedayany other corporation and
owned by this corporation, such proxy or consent shali beexecuted in the nameof this corporation by the
President or one of the Vice Presidents of this corporation,without necessityof aliy authorization by the
Board of Directors affixation of corporate sealor countersignature or attestatiónby ånotherofficer. .Any

person or personsdesignated in the manner above stated as the proxy or proxies of this corporation shalt
havefull right,power and authority to vote the sharesor othersecurities issuedby such other corporation
and owned by its dorporation the same as such shares or ether securities might be voted by this
dorporation.

ARTICLE VI.

CERTIFICATES FOR SHARES AND THEIR TRANSFEIl

63. Certificates for Shares. Certificates representing shareseffhe corporation shall
be in suth fornyconsistent with law, as shall be deterniined by the Board of Directors. Such certificates
shall be signedby the Presidentor a Vice President and by the Secretary or an Assistant Secretary or
Treasurer orAssistant Treasurer All certifleates forsháres shall be consecutivòly npiphered or otherwise
identified. The naine andaddress of the person to whomthe sharesrepresentedtherebyare issued,4vith
the nuníber of sharesand date of issue, shall beentered on the stock transfer bookstof thecorporation.Alt
certíficates surrendered to the corporation for transfer shall be canceled andno new certificate shall be
issueduntil the formercertificate for a like numberof sharesshall havebeensurrendered andcanceled,
exceptasprovidedinSeation6.6

6.2. Facsimile Sipnattuiessand Seal.Thé sealofthé:görporatiönon ángcertifidates for
sharesmay bea facsimile.The signaturesof the Presidentor Vice PresidennandtheSecretarytor Assistant
secretalyupana certificate may he facsimiles if the certificate is manually signed on behalfof a transfer
agent; or a registraf, other than thecorporation itself4ememployee #f tiie dorporatioti.

6.3. Signature byFormer Officera, in casaany officer, who has signed or whose
facsimilesignaturehas been placed upon any certificate fordshares,shall haeaceased to besuch officer
eforesuchcertificateis issued,it riay be issuedby the eorporationwiihihe sameáffect asif such person

were such oîÍicer at the date of its issue.

6.4.s Transfer of Sitates. Prior to due presentment af a certifinatefor share for
registration of transfer, the corporation may treat the registered owner of isudh sharesas the person
excluslyely entitled to Note,to receive notifications and otherwise to have and exercise all the rights and
powerof an owner. Where a certificate foesliares is présentedto tire corporationsvithasequest to register
or traitsfer, tiie corporatióteliali nothe liableto the owlier or any otnerpersonsufferinglossas a result

of such registrationof tiansfer ifXa) there were onor with the ceriffidate ibé necessaryendorsentents,and
(b) the corporation had no duty to inquire into adverse claims or has discharged by such duty. The
corporation inay require reasonableassurancethat sakl endorseinentsaregenuine and effective and
coiñpilancewith such other regulationaasmaybe prescribedby or tenderthe audioritycfilig Boardof
Difectors; Whereátransfer of sharesis nigdefófeellitatal naturay,ändnot åbsohitely it shallbe so
expressed in the entry oftransferif; when the sharesare presented, both the transferer andthe transfert¢
so request



6.5. Restrictions on Transferi The face or reversešideóf eaehcertificaterepresenting
sharesshall bear a conspicuous notation of any restriction imposed by the corporation upon the transfer of
such shares. Otherwisetlie restriction is invaliel except againstthose winiactugl knowledge of the
restrictionsi

6.6. Lost, Destroyed or Stolen Certificates. The Board of Directors maydirect a hew
certificate or certificates to be issued in place of any certificate or certificates theretofore issued by the
corporation alleged to have been lost, stolen or destroyed, upon the making of an affidavit of that fact by
the person claiming the certificate of stock to be lost,stolen or destroyed.When authorizingsuch issueof
anew cattiflicateor certificates the Board of nirectorsmay, in iti discr4tion andas a condidonpregedent
to the issuance thereof,require the person requesting such newcertifiyate or certifitätes, or his or her
legalrepresentative, to give the corporation a bondin suchsum as it maydirectesåndemnityagainstany
claim that may be made against the corporation with respect to tlie certineate alleged to have been losi,
stolenordestroyed.

6,7. Consideration for Shares. The shares ofthe corporation niay be issued för such

considerationasshallbefixe&frent timetosinebythe Roardof Dirgatois,candiatentatiilytheinys of the
State ofnelaware.

6.8. Stock Regulations. The Board of Directors shall have the power andauthority to
make 411suchfurther rules andregulations not inconsistentwini dtestatutesof the State ofDelaware as it
may deem expedient concerning the issue, transfer andregistration of certificates representing aharesof
the corporation.

4RTICLin VÍL

GENERAL PROVISIONS

7.1. _Se_1.The Board of Directors mayyat their discreííon,providea corporate seal in
anappropriateform.

7.i EiscatÝears The :figoalyear of tlig torporttien shållbegin gn the nrstday of
Januaryand end on the lastday of Decembetinegehyear.

7 3. Checks,Notes, Drafts, Etc. All cheeks,notes, drafts or other orders for
the páynient of money óf the corporation shaíi he signed endorsedór acceptedin the name of the
corporatíanby suchoffiter officers, personor personsas from time to time maybp designated
by the Board of Directors or by an officer or officers authorized by the Board of Directors to
makeauchdesignation.

7 4. Dividends. Stíbject to applicable law and the certificate of incorpomtion,
dividends upon the shares of capital stock ofthe crporation Inäy be deelänedby the Board óÝ
Directors ayany regular or special meeting of the BoardofDirectors, Dividendsmaybe paid in
cash, in property or in shares of the corporatioits capital steeksunless otherwise provided by
applicablelawaarthe certiflgte of incorporation.
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ARTICLE VIIL

AlytENDlyIENTS

8.L By Stockholders. Thesebylans inay beydoptód,amendedor répealedandnew
bylaws may beadopted by the stockholders entitled to vote at the stockholders' annuaLmeeting without
prior notice or anyether meeting provided the amendment under consideration has been set forth in the
notice of meeting, by affirmative vote of net less than a majority of the sharespresent or represented at
anymeeting at which a tiuorum is in attendantes

8,2. By Directors. These byláws maybe adopted,amended or repealed by the Board
of Directors as provided in the certificate of incorporation by theaaffirmative vote of a majority ofthe
number of directors presentsat any meeting at Whicha quorum is in attendance; but no bylaw adopted by
thestockholders shall beamended or repealedby the Board ofDiredtors iíthe bylaws so provide.
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Beate of Delaware
Secrãeary of state

Division or Coryorã¢icna
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SRV 131016415 - 5385749 FIIÆ

CERTIFICATE OF INCORPORATiON

OF

BLUE MERGER SUll INC.

Fil(ST: Thename90(he torporation is Bige Mitget Sub Ince(tha
Corpornfion").

SECOND: The addressaf its registered ollice in the State ofDelaware is
CorporationTrust Ceute (209 OrangeSírget,City of Wiiniington, Cously of
New Castle,Delaware19801.Thenameof its registered ageni at suchaddress is
Thg CorporatiesTrygt Ççaipany,

TI TIRD; The purposeof the Corporationisto engage in anylawfulact or
uctivity forwhichcorporationsmaybe organized tinderine Generaltosporation
I.awofthe Staterif Delawareasthesarnanistsór may hereafter be einended

Relaware Law

POORTH; Thetotal number crishares ofstock which the Corporation
aboliÍñive truthrity to isstie is );000 and166parvalueof eethauchabareis
50101;amounting la the aggregate4o $tá.0U.

KlFTHEThe wameandgolfingyaddomofthenteorpontierige:

Name MuithigAddressi

Malik M.Khali! DavisPolkk Wardwell
450 LexingtonAvenue
NewVort niewYork 10017

SIXTli; The Boardof Dirce(orgshalthave thepower to adopi,amendor
tepeal thãhylawsof theCorporation,

SEVENTH: Eindtionof diteetorsneednot be by writtenhallot ulítessther
bitaws ofthe Corporailonso provide.

RICí ITli; The Corporationexpresslyelects not to be governedby Section
203 ef Delaata La

NINTMt (i)Adirector of the Corporationshaltnot he liable to the
togpointion of it 4toeithoklersfor emmy damagegjerbreadhçf fiduelaryduty
intadiniátot tu thefallestestantpermittedbyhelena Law

(2)(a) Eaohperson(atydtheheirauxecutors or adminístratorsof such
jierson) whowasor isa partyof is ibitatened to be inadt apady to, or is involved



inany threatened, pending or completedactica,suit orproceeding,whether civil,
criminal;administrative or investigatives by reason oOthe fact that such person is

�
Ð�œ_officeroftheCorporation or is orWs scrying at therequest

ofthe Carposintionaa ilirester or of0cet of Mother corporatiòn,partnership,
joint venture,trust or o(beventerprise, shallheindemnified ami held harmless by
ihe Cotporation to the fullest extent permitod by Delaware Law. The right to

indemnification conferredin this ARTICLE NINTil shall also include the right to

bepaid by theCorporation the expenses incurred in connection with any such
proegedinginadvaggeof itsJinal disposiiton to thefuligst exteni authorizedby
DälawareiniW, Théright tuindeninionaríancoulurredin this ART1ÛLnNINTil
shall be a contract right.

(bf The Corppgigginay, byactionofits Bogrd of Directgra provide
indenttiification to skinhof ikaemployeesandagentfdthe Cotpotation to suåh
exiemandto suchciToetasthelloard of Dírectorsshall determineto be
appopi·iate andauthori edby DelawareLaw.

(3¶ The Corpoiatingshällhavepowerto purchasexandmaintein
insunnWeonbehaltofanypersonwho is or wasnalrector,officer; geployee or
agentafthe Corpöration,or is or avasservitig at therequestof the Corporationas
a dirgetor officer, employeeor agent ofanoiher corporation,partnership,joint

soagainstanyexpense,iinlißityor ionincurredby

such personfit any suchcapacity or urising out afsuch person'sgasusassuch,
syhetheror tiot thedorpration wonidhavethepower to indemhify suchperson
against suchliability under Delaware Lawi

di "thenghtsannuthortyconitoredin thisARTICinNíWRanali
notbeaciehisiteofey òtherMghtivhich anypersonmayotherwisehaveor

7 Néilhettheanicodment#4tigpentof thisARTIClJ NINTH,nor
the adoptionof anyprovision of this Certificate of incorporathm or the bylawsof
theCorporadon,noreto the funestextentpermiitedby OelawareLaw, #4y
modilleationsflaweshaliadyörseiy affect anytightor protectidnaf anyperson
grantedpursuanthereto existing at, or arising out of or relatedto any event,actor

odyfíótté;lhetimeAfan Amen4nientreptal,Alyptiñor

modinention(regardlessof synenany praeceding(orpart thereoff relating to suuh

ed,commencedor compícted),

TElfl16 Thedorporatíonrosariesthe right taalivendthis Ceruntateof
nearporadonireanymannerpermutedby DelawareLawiand all rightsand

conferredhgreinonstockholders;ditettors andafliderstifany, Areesbject

to ibisacaervedpower.



[N WITNE$$ WHEREOF, the undersignedbasexeduted lifiaCertificate
aflacorporation this 2f day of August, 2013.

Incorporator



BYLAWS

OF

BLUE MERGER SUB INC.

ARTICLE 1
OFFICES

Section 40L Registered Ofice. The registered office of the Corporation
shallbointhe City ofWihuington,CountyofNewCastle,Stateof Delaware,

Section LO2.OiherDjßoes.The Corporation niay alsohan öffices at
suuhother piacesboth within and without the Stateof Delaware as the Board of
Directorsmayfrom time to time determine or the businessof theCorporation
may require.

Section1.03.hooki The booksof the dorporation may be kept within or
vvithout the State of Delawaretas the Board of Directors may from time to time
letenäiñe or the bushiessof the Corporation mayrequite.

ARTICLE2
MEETINGS OF STOOKkIOLDERS

Section2.0(. YimearidPlace ofMeetingi All meetings of stodholders
shallhe heldat such lilace, either within or without the State of Delaware, on such
date sad at suchtime asmaybedétärmined from time to teneby the Board of
antentars(ortíteOllairmanin the absenceof a designailen by the Board of
Directors).

Section2201 AnmralMeetings. Uriless directors are elected by written
¢dosentInli?4gfan anatial meeting aspermittedbythe GeneralCorperation Law
of the Stateof Defanare asthenanteexistsor inay hetsafterteeinendën
(Telange Län"Lnuannuafnineting.of stockholdersecommencing with the
year2014; shall beheld for the election of diiectors and to transatt suchother
businessessmayproperlybe brought beforethemeeting.Stockholdersmay,
unlessthecedingstesf incorporation otherwise provides, actby written consent

to elect direcíorsiproWded,however, that itsuoh consent is lössthanunanitous,
suáltgetföñ by written consentmaybein lieu of holding an annual meeting onlylf
all of the directorships to which directors couldbeeleótedat anasuualnideting
heldattheeffectivetne óf suchnationare vacantandarefilled bysuch action



Section 2.03, SpecialMeetings, Specialmeetings of stockhoiders may be
called by thd Board of Direttors or the Chairman of the Board andshallbe cailed
by tile Secretaryat the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote Such request shall
statetíte prpose or purposes of the proposednieeting.

Section 2s04; Notice ofMeetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are requiredorpermitted to take any action at
a mäeting;4written notice of the meetingshall begiven which shall statethe
place,if anypdate andhourof the meeting,tháñeanš of remote comatunications,
if any, by which stockholdgra andproxy holders may be deemed to be presentin
person andvote at such meeting, and,in thecase of a specialmeeting, the purpose
or purposes for which the meeting is called. Unless otherwise provided by
Delaware Lawysuchnotice shalfbe given not lessthan 10normoreethatt60days
before the date of the meeting to eachstockhokier of record entitled to vote at

sudhdieeting.IJnléesthesebylawsotherwiserequire,whena ineetingis
adjourned to another time or lìlace (whetheror not a quorum is present),notice
need not beggiten of the adjoumednieetingiftlie time; placerif any,andthe
meansofremote communications, if any,by which stockholders andproxy
holders may be deemed to be presentin peršon andvote at suciteeeting are
announdedat themeeting at which the adjournment is taken.At the adjourned
meeting,the Corporation may transact any husinesswhich mighthave been
transatted at sheoriginal meeting.If theadjoemnent is for more titan sedaysi or
after the adjourements new record datois fixed for the adjourned meeting,a
notice ofthe adJoumedmeeting shallbe givento eachsteekholderofrañord
entitled to voteat the meeting.

(b) A written waiver of any suchnotice signed by the person entitled
thereto,or a wáivegbyelectronic transmissionbythe personentitled to notice,
wivetherbefore orrafter the timestatedtherein,shallbe deemedequivalent to
aptice. Attendance of a person at ameeting shall constitute a svalter of notice of
suohmeetiñg,exceptwhenthe personattendsthe meeting for ihe expresspurpose
afobjecting, atthe beginning of the meeting,to the transaction of any business
because the meetingásnot lawfuliytalled oreenvened..Businesstransattedet
ähy specialmeeting ofstockholders shall bedimited tothe purposesstatedin the
notice

Station2:0i yQuoritmeUnigss otherwise providedunder the certificate of
incorporadon or thesebylaws andsubject to Delaware Law, the presence, in
person or by proxy,of the holderinf a niajority of theputstandingcapital stock of
tile Corporationentitledto vote at ameetingofstoeldtolders shaííconstitute a
quorum for the transaction oEbusiness lf; however, suchquorum shalinot be.

pfesentnrapéesentedät aughiegtihg öffnestedkholders,aatajorityin yothig
interest¶ftheastockholderspresent inperson or representedby proxymay adjourn
theimeeting without notióóother than annonneenientatthe mentingguatifa
tiuórumshallbepresent or represente¿LAt such adjoumedmeetingat whicha
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tiuorum shällbopresentor representedany businessmay be transactedwhich
mighthavebeen transacted at the meeting as originally notified.

Section 2A6. Voting. (a) Unlessotherwise provided in the certificate of
incorporation and stibject to Delaware Law, eachstockholder shall beentitledto
one vote foi each outstanding shareof capital stock of the Corporation held by
suchstockholder.Any shareof capital stock of the Corporation held by the
Corporation shall haveno voting rights. Except as otherwise provided by law, the
certificate of incorporation or these bylaws, in all matters other than the election
of directors, the affimtative vote of the majority of thesharesof capital stock of
the Corporation preseritin person or representedby péoxyat the meeting and
entitled tò yote on the subject matter shall be the act of the stockholders.

(b) Eachestockholder entitled to vote at a meeting of stockholders or to

expresstonsentordissenttaacurbaratéacfioninWritingnithóta meetingliiay
authorizeanotherperson or persons to act for such stockholder by proxy,
appointed byeinstrurnentan writing, subscribedby suchstockholder or byhis
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law,which results in a writing
from such stockholder or by his attorney, anddelivered to the secretaryof the
meeting.No proxy shall be voted after three (3) years from its date, unlesssaíd
proxy provides for a longer period.

(c) In determining the number of votes cast for or against a proposal or
nominee,shares abstaining from voting og a matter will not be treatedas a vote
cast.

Section 2.07.Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation andsubject to the proviso in Section 2.02,any action
required to be taken at any annual or special meeting of stockholders,or any
action which may be taken at any annual or special meeting of stockholders, may
betaken without a meeting, without prior notice and without avote, if a consent
or consentsin writing, setting forth the action so taken, shall be signed by the
holders of outstanding capital stock having not less than the minimum number of'
votes that would be necessaryto authorize or take such action at a meeting at
which all sharesentitled to vote thereon were present andvoted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business,or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stocidtoldersare
rccorded. Delivery made to the Corporation's registeredoffice shall beby hand
or by certified or registered mail, return receipt requested.Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall begiven to those stockholders who have not consented in writing
and who, if the action hadbeentaken at a meeting, would have been entitled to
notice of the meeting if the record date for suchmeeting hadbeen thedate that



written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation asprovided in Section2.07(b).

(b) Every written consent shall bear the date of signature of each
stockholder who signs the tonsent, and nu written consent shallbe effective to
take the corporate action referred to therein unless,within 60adaysof the earliest
dated consent delivered in the mannerrequired by this section andDelaware Law
to the Corporation, written consentssigned by a sufficient number ofholders to
takesaction are delivered to the Corporation by delivery to its iegistered offiee in
Delaware, its principal place ofousiness or enofficer or agentof the Corporation
having custody of the book in which proceedings of meetings of stockholdersare
recorded. Delivery made to the Corporation'aregistered office shallbeby hand
or by certified or registered mail, return receipt requested.

Section2.08.Organization.At eachmeetingof stockholders,the
Chairman of the Board,if oneshall havebeen electedepr in the Chairman's
absenceor if one shall not have been elected,thedirector designatedby the vote
of the majority of thedirectors present at such meeting, shallact as chairman of
the ineeting. The Secretary (or in the Secretary's absenceor inability to act, the
person whom the chairman of themeeting shall appoint4ecretary of the meeting)
shall act as secretary ofthe meeting and keep the minutes thereof

Section 2.09; Order ofBusiness. The order ofhusiness at all meetings of
stockholdersehall be as determined by ti1e chairman of the meedng.

ARTIOLE3
DIRECTORS

Section3.01.Generaliówens. Extent asödierwise providedin Delaware
Law or the certificate of incorporation, thebusinessandaffairs of theCorporation
shall benianaged by or under the direction of the Böàrd of Direttors.

Section 3.02.Manber, Election endTerm OfOffice. (a) The nuntber of
directors which shall constitute the whole Board shallbe fixed from time to time

by resolution of the Board of Directors but shall not be lessibanone. The
directors shall be elected at the annual meeting of the stockholders by written
ballot,except asprosidedin Sectiò 2.02åndSection3.12heräin ahd each
dikettor so elected shall hold office untif suchdirector%successonselected and
qualified or tntil such director's earlier death, resignation or removal. Directors
need not be stockholders.

(b) Subject to the rights of the holderstof anyseriesof preferredsteek to -

elect additional directors under specific cireumstandesaditeetórasliell beedleäted
by a plurality of the votes of thesharesof capitalstock of theCorporation present

4



in person or.represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03.Quorum and Manner ofActing. Unless the certificate of
incorporation or these:bylaws require a gregternumber, a utajötity ofthe total
numberofdirectors shall constitute a quorum for the transaction of businessiand
the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shallbethe act of tiie Board of Directors. Whena nieeting is
adjourned to anothertime or place (whether or not a quorum is present),nottee
neednot be given of the adjourned meeting if tlie time andplacethereofare
announced at the meeting at which the adjournment is taken. At the adjourned
meeting,the Böntd of Direetora may transactanybusinesswhich niight haveboth
transactedat the original ineeting. If a quorum shall not bepresentat anymeeting
of the Board of Directors the directors present thereat shall adjourn the meetings
frohi tiinä to tiñie, withoutnotieöothertiianannoyacementat theñíeeting, until a
quorum shall bepresent.

Section 3h4. Time and.Pjace ofMeetings. The Board otDirectors shall
hold its meetings at such place,either within or without iheStateof Delaware,
and at such time as may be determined from time to time by the Board of .

Directors (or the Chairman in the absenceof a determinationby the Board of
Directors).

Section 3.05.Annual Meeting. The Board of Directors shallmeetfor the
purpose of organizations theelection of ufficersandthe transactionof other
huéiness,as soonas practicable after eadhannual meetingaof stockholders on the

_�Ô_”_thesameplate wheresuyhannual rugetingshglEbeheld.Notice

of such meeting neednot be given. hythe event suelvannual meeting isnotso
held, theyaññualmeetlag of the Boardof Directòrs ñíay heheldat suchplade
either within or whhout the State of Delawareaon suundaieandatsuoliihnen
shall be specified in a notice thereofgiven as hereinafterprovided in Section3.07
herein or in a waiver ofnatice thereotaignedby any diegotarwhachoosesto
waive the requkement of notices

Section 3 06. Regular Meetings. After the placeandtime of regular
meetings of the Board of Directors shall havebeendeterminedandnoticethereof
shall have been once given to each memberof the Board ofDirectors, regular
meótings may he heldwithout further notice being given.

Section 3.0%Special Meetings. Specialmeetings ofthe Board of
Directors may be called by the Chairman of the Board or thePresident andshall
be called.by the Chairmanof the Board,Presidentdr Secretaryonthe written
request of onedirectori Notice of special meetings of the Board of Directors shall
be givento eachdirectoratleastthree daysiefore the dateof the meetingid such
inanner asis deternyinedby the BoardofDirectors.

5



Section 3.08.Cominittees. The Board of Directors may designateone or
more comm ttees, each committee to consistof one or more of the directors ofthe
Corporation The Board may designate one or more directors as alternate
members of any tommittee, who inay replaceanyabsentat disqualified member
at anymeeting ofthe committee. In theabsenceor disqualification of a member
of a committee;the meinber or memberspresent atanymeeting endnot
disqualified from voting,whether or not such member or members constitute a
quorum, may unanimously appointanother member of theBoard of Directors to
act at the meeting in the place of any suchabsentor disq4alified membet Any
suchcommittee, to the extent provided in the resolution ofthe Board ofDirectors,
shall have and may exercise all the powers and authority of the Board of Direetörs
in the manggement of the businessandaffairs of the CorporatioA andmay
authorize the seatof the Corporation to be affixiedto allpapetstyhich may sequire
it; but no such committee shall have the power or authority in referengeto any of
thefollowing maners:(a)approving or adoptingeor recommending to the
stockholders, anyaction at matter (other than the electionotremoyal ordirectors)
expressly required byDelaware Law to be subniittedio thrastockholdersfor
approval or (b) adopdngr amendingor repeaíing any bylawof the Corporation.
Each committee shall keep regular minutes of usmeetings andreport thesameto
the Board of Directors when required.

Section 3,ó9.Action by Consent. Unless othärwise restricted by the
certificate of incorporation or thesebylawspany action required or permitted to be
taken at any meeting of the Board of Directórs or ofany committee theteóf may

�”�œ_t_ofcoinntinessastheeast

may be,consentihereto in writing or by electronic transmission, and the writing
or wtitings t dióstronictransmissienor transmissions,arefiled with the iniñutes
of proceedingsof the Boardor committee. Such filing shall be in paper form if
the minutes areanaintainedin papet fomLand shall be Inelectronit fonn ifthe
ñiinutes aromaintáinedin electronit form.

Section 3 10.TelephonicMeetings Unless otherwise restricted by the
certificate of incorporation of thesebylaws meñibersof theBoardof Oirtators,at

teedesignatedbythe(BoardofDirectors,mayparticipate in ameeting

of the Board of Directors, or such committeegas the casemay be,byíneans of
conferencetelephoneor other communicationsequipmentbyineans ofwliiöksall
persons participating in themeeting canhear eachother,andsuchparticipation in
a meeting shall eónititute presencein personaatthe meeting.

Section 111. Resignation. Any directgr may resignat any timeby gleing
notice in writing or byelectronic transmission to theBoard ofDirectors deto the
Seóretaryof the Corporation.The resignatianof anydirectarsitali take4ffett
uponreceipt ofnoticeghereof or at such later t me as shall be specified in such
notice; and nless otherwisesspeolliedtherein,thencaoptändeof sudh tòšignatiò
shallaot benecessaryto make it effectivos
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Section 3.12. Vacaricies, Unlessotherwise provided in the certificate of
incorporation, vacancies and newly createddifectorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single classmay be filled by a majority of the
<iireetersthen inofiice, although lessthanaquorum,or bya soleremaining
director. Whenever the holders of any classor classesof stock onseries thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies andnewly created directorships of such classor classesor series may
be filled by a majority of directors elected byach classor élassesor satius
thereòf thenin office, or by asoletenvainingdirsetorsoelected.Each director so
chosen shall hold office until his or her successor is elected and qualifiedeor until
his or her earlier death, resignation or removal.If there are nedirectors ht offlee,
tlien an electida of directors may behek! in accordancewith Dehwate Law,
Unlessotherwise providedlin the certificate ofincorporationiwhen onòof more
dii·eeters shall resign fi·om the Board, yffective at giuture date,a majority ofshe
directors then in office shall have the power to fill suolevacannyor vacancies,the
votó thereas to take effect when suuhresignation or resignatiousihatibecome
effective, andaeach director so chosenshall hold officots provided in thofilling of
other vacancies.

Scotlan3,13. Rendvai Any direçtor or theentireBoard of Direstgrgmay
beremovedewith or without cause,ateny time by the affirmative vote ofthé
holders of a majority of the outstandingcapital stock of the Corporationthen
entitled to vote at any electionof directors and the vacancies thus createdmay be
filled in accordancewith Section 3.12herein.

Nettien$.14.Campensation.Unlessotherwiserestrictedby thw
certificate of incorporation or these bylaws,the Board of Directots shall have
authoilty to fix the compensation of diregtoes,includingfeesänsitelnibursement
of expánses,

ARTICLE4
OPPICER$l

Section4.0L Principed Oficers. The principal officers of the

stiter things,to record the proceedingsof the meetings of steekhoidéraend
directors in a book kept for that pinpose. The CorporatiónMay alsohavesuch
otherprincipal officers;hicluding oneor more Vice Presidents;a Treasurer,or
oneor moreControlíeri,as tl oBoard may in its discretion áppoint One person
may hold3the öffices anaperformthe dutiesof ady two oi moreoftaid offices,
Meept tiïat nooneperson shallhold the officesandperformthedutiesof
Presidentand iSecrefary.
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Section4.OžElectiert Teemof OfficeandRemuneration. Theprincipal
officers of the Corporation shall beelected annually by the Board of Directors at
theannual meeting thereoft Eachsuch officer shall hä1doffice until hisor her
successoris elected andqualified,oruntil his or herearlier death,resignation or

removah The remuneration of all officers of the Corporation shall befixed by the
Boardef Directors. Añ¶acaneyin anyfneseshallbe fniedinsuohnignaar at
the Board of Directors shall determine.

Section 4£3 Subordinate0fficers. In addition to the prinéipal officers
enuiñerated in Section 4£1 herein,the Corporation may haveonegr inore
Assistant Treasurers Assistant Secretariesand Assistant Controllersaand such

othetsubordinateoffiners,agentsandentlileydesas theBogedefÚìreatorstuay
deem necessarg eachof whoni shall holdoffice for suchperiodas the Board of
Directors may fram time to tinte deterniine. The Boardof Directors may delegate
to any principálofneneniepowerto tippdiritahdto räntate afiftugh sbardinet?
officers agentsor employees.

Section4.04.Rentavaihinept asotherwise perndtred vyftirrespeet to
subordinate officers, any officer may beremoyediwith orwithout causevatany
time,by resolution adoptedby theBoard ofDirectors.

Section4.yi Resignation Anyafficer iñ¢¶tesigeat anyshueby giving
writtewnotice to the Boardof Directors (or to:a principainfficer ifthe Boardof
Directors hasdelegatedto suchpdneipalofåcerthopowerto appointandto
remove such officer).The resignation of any officer shall takeeffect uponteceipt
of notice thereofonatsuch later time asshalibespecifiedlasuch notice; and
unlessotheinisespeeffignthetehh (he acceptanceotsuohresignad4unknilnot he
necessaryto make it effectives

SectionnÅNPaversunObidieA Theeffleerstoftletorporatiottetill
have suchpowers andperform such autiesincidentto eachof their respective
offices andsuch other autiesas may froin tinin to tirnebeaconferredupoiter
assiedadto thembytheBoardof direttora

ARTICLE5
OAPITAL STOCK

Sectionini, CerufloatesFor Stock; UncergiiflegtedWheres.The shares
of the Corporation shall berepresented1 y certificatesyprevidedithat the Boardaf
hiraótóis ofthadypotädänmayprovidebytesahidon óreresolutionsthRt some
of all of any orall classeserseriestf its stock shall be uncertificated shares.Any
such resolution shallnot applyto sharesrepresentedbya certificate until sch
tertíficatei surrenderedtotheCorporatfons Egeoptesotherwisesprotidedty
lawgthe rights and obligations oftheholdersofuncertificatedshaï•es and die
rights ándobligatióndafthe holderaöisharearepresentedby gertificateg of the
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sameclassand seriesshall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by,or in the name of the
Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President,and by the Treasurer or an assistantTreasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued, it may be issuedby the Corporation with the same effect as if suchperson
were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not havepower to issuea certificate in bearer form.

Section 5.02.Transfer OfShares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporationby the holder
thereof or by such holder's duly authorized attorney upon surrender of a
certificate therefor properly endorsedor upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder%
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03 Authorityfor Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated sharesof the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, andmay require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents,and/or the
registrars of its stock against any claims arising in connection therewith.

ARTICLE:6
GENERALPROVISIONS

Section 6.OLEixing the Record Date. (a) Tnorder that the Corporation
maydeterminethe stockholders entitled to notice of or to vote at any meeting of

etofsmyikatêteed

date, windhrecorddate shallnotprecedethe date upon wldh theresolution
fixing the record date is adoptedby the Bogedof Direótors, andshleheecórddate

°'P�°_bemórathanókhör legathen 10daysbeförätiig dateafauchmeeting

lino record date isiixed byshehoard ofDirectors, the record datefor
delterniiningstockholders entitledtòâoticenfor t yötent a ingetingöf
st4tidroldergahallbeattheicioseofbusinessAnihedaytenpreegding thedayon
whidh notice issiveneen if notice is waived at the close of business onthe day
nextprecedingthe day on whidh the meeting isseld.A determination of



stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix anew record date for the adjourned meeting.

(b) In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adoptedby the Board of Directors,
andwhich date shall not bemore than 10days after the date upon which the
reschttion fixing the record date is adopted by the Board of Directors. If no
record date has beenfixed by the Board of Directors, the record date for
determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting

forth the action taken or proposed to betakenis deliveredto theCorporationby
delivery to its registered office in Delaware, its principal place of business,or an
officer or agent of the Corporation having custody of the bookin which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date hasbeen fixed by the Board of
Directors andprior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of businesson the day on
which the Board of Directors adopts the resolution taking such prior action.

(c) In order that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respectof any
change,conversion or exchange of stock, or for the purpose ofany other lawful
action, the Board of Directors may fix a record date,which record date shall not
precede the date upon which the resolution fixing the record date is adopted,and
which record date shall be not more than 60 daysprior to suchaction.Ifno
record date is fixed, the record date for determining stockholders for any such
purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02.Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declareand
pay dividends upon the sharesof capital stock of the Corporation, which
dividends may be paid either in cash, in property or in shares of the capital stock

of the Corporation,

necdon@i Tears The fiscal year of the Corporation shall commenceon
January 1 and endMDeMinbör31 òf eMh yeaf.



Section 6.04.Corporate Seal. The corporate seal shall have inscribed
thereonthe namuet thedärporation,the year unitsorganizationand thewatds
"Corporate Seal,Delaware". The seat may be used by causing it or a facsimile
thereof to be impressed,affixed or otherwise réproduced.

$ecdott40s. VotingofStockOwnedbytheCorpomtion. Thy oardof
Directors may authorize any person, on behalfof the Corporation, to attend,vote
at andgrant proxles to be usedat anyñieeting of stockhoiders of any corporation
(exceptNis Corporadotóin whidhilie Oorporationmay hold stoek.

Section 6t06 Amendments. Thesebylaws or anyof themsinay be altered,
amendedor repented,or newbylawsmay be made,by the stoeldiolders entttled to
vote thereonaf any annual or special meeting thereof orby the Board of
Directors.
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OF

DELTA ikiERGER SUB LLC

This Certificate of Formationof Delta MergerSubLLC (the "Company")
is beingduly executedandfiled by MaHlfM,$haliti nsginíuthorizeciperson,to
fona a limityd liability companypursuannethe provisionierthaDeláWáiin
Limited Liability CompanyActj6 Det ¢.414-201,ergy.).

FIRST: The name of the limited liability companyformed herebyis Delta
MergerSuhtLC,

SECONDUrholaddressof theingistitetio%gotíbé Company)nihe
State ofDelawareis clo TheCorporationTrust Company,CongorgílånTrust
Center, 1209OrangeStreet,CityorWihnington, CosmyoîNew Casde,
DelawareiŠŠdh

THiRD: Thenameandaddressottba registeredagentfor serviceof
process on the Company in theStateofDelawarfis ThA ÚsporationÏnist
dontpany,CorporatioutrustCepter,1209DrangeStreet City of Wilmington,
Cotmtyof New Castle,Delaware1980L

IN WNNESSWiiBREOF ihe undersignedhasexecutedthiaCertificate
ofFurmation thiš 22""day fhtitst, 201%

IV

AgthofiedRemeu



LIMITED LIABILITÝ COMPANY AGRÉEMENÏ
OF

DELTA MERGER SUB LLC

This Limited Liability Company Agreement (this "Agreement") of Delta
Merger SubLLC is enteredinto by BATSGlobal Markets Holdings,Inc.
("Parent"),as thesole thatuber (Barentandanyother person who,ateuchtimesis
admitted to the Company (asdefined below) as a member in accordance willethe
terms of this Agreement, being a "Member").

Thy Membeabyexégationof this Agregmqat,hereby forms a limited
liability company pursuant to and in accordance with the Delaware Lirnited
Liabifity Company Aot (6 DeLC.§18-101,«seq.),as amended front tirneto tirne
(the "Act"),andhereby agreesasfollows:

L Names Thehame-ofthelimitedliabilityconipäy faimédámbya
Delta Merger StibiCC (the"Company")

2. Filing ofCertQicates.The Member, as an authorized person vithin
theuteaning of theAct shallexecute,deliver and file, or tause theeneautioni
deliveryAnd Mng of, all certificates required pr perminedby theket to be filed
in the Office of the Sectetary of Stateof theStateof Delawaté andadynther
certificates, notices ornoeumentage;quiredorperniitted by law for theCompany
to quatify to do businessin anyjuiisdiction in which the Companytheywishto
donduct hsinessa

3. Purposes. The purposeof the Company is to engage in any lawful
act or activity for which limited liability companies may be formed under the Act.

4. Powers. In furtherance of its purposes,but subject to all of the
provisions of this Agreement, the Companyshall have and may exercise all the
powers now or hereafter conferred by Delaware law on limited liability
companiesformed under the Act.The Company shall have the power to do any
andall actsnecessary,appropriate, proper,advisable, incidental or convenient to
or for the protection and benefit of the Company, andshall have,without
limitation, any and all of the powers that may be exercisedon behalf of the
Company by the Member.

S. Principal BusinessOffice.The principal business office of the
Company shall be located at such location as may hereafter be determined by thó
Member.

6. Registered OfficeiRegisteredAgeni. The addressof the registered
office and the nameand addressof the registered agent of the Company in the
State of Delaware is c/o The Corporation Trust Company, Corporation Trust
Center, 1209Orange Street, City of Wilmington,County of New Castle,
Delaware 19801.



7. Member. The name and the mallhig address of the Member are as
follows:

Name Address

BATS Global Markets 8050 Marshall Dr.,Silite 120
Höldings,Inc. Leñóxa,lesde214

8. limited Liability. Except as requiredby the Actathe debts,

ctnettor

ofilerwise,shallbetsolely the debts,obligations and liabilliies of the Company,
and the Membet shallnot beöbligatedpersonallyiat anysuchdebt,obilgationor
liability of the Company solelyby reason of being amemberofthe-Company.

9. Capital Contributionse TheRientber is deemed admitted as the
niembár of theOumpanyuponitsexecutiotíandadvery4f thigågreetuánt,The
Meniber may,but is nofobligatedto makeaanycapital contribution to the
Companyt

10. Allocation ofProfits and Losses.The Company's profits and losses
shall be,allocated solely to the Member.

I 1. Distributions. Subject to the limitations of Section 18-607 of the
Act and any other applicable law,distributions shall be made to the Member at
the times and in the aggregateamounts determined by the Member.

12. Management.In aceordancewith Section 18-402ofthe Act,
management ofthe Company shall be vested in the Member. The Member shall
have the power to do any and all acts necessary,convenient or incidental to or for
the furtherance of thepurposes described herein,including all powers, statutory or
otherwise, possessedby membersof a limited liability company under the laws of
the State of Delaware.The Member has the authority to bind the Company.

13. Officers. The Member may, from time to time as it deems
advisable,select natural personswho are employeesor agentsof the Company
anddesignatethem as officers of the Company (the "Officers") andassign titles
(including, without limitation, President,Vice President, Secretary,and
Treasurer) to any suchperson.Unless the Member decidesotherwise, if the title
is onecommonly usedfor officers of a businesscorporation formed under the
Delaware General Corporation Law,the assignmentof suchtitle shallconstitute
the delegation to such person of the authorities and duties that are normally
associated with that office. Any delegation pursuant to this Seótion 13may be
revoked at any time by the Member. An Officer may beremoved with or without
causeby the Member.

14. Other Business. The Member mayengagein or possessan laterest
in other businessventures of every kind anddescription, independently or with
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others. The Company shall not havean rights in är to suoleindependentventures
or the income or profits therefrom by virtue of this Agreement.

15. Exculpation andIndemnification (a) To thefailest extent permitted
by the laws of the Stateof Delaware andexcept in the caseofbad faith, gross
negligeneeor willful misconduct; no Member or Officershall be liable to the
Company or any otherMeinher foranyloss,earnageor clairninuuttedby reason
of any act or omission performed or omitted by such Member or Officer in good
faith on behalf ofthe Company and in a manner reasonablybelievedto be within
the scope of the authority conferred on suchMember or Officer by this
Agreement

(b) Except in the caseof bad faith, gross negligence or willful
misconduct, each person (and the heirs, executors or administrators of
such person) who was or is a party or is threatened to be made a party to,
or is involved in any threatened,pendingor completed action,suit or
proceeding, whether civil, criminal, administrative or investigative, by
reason of the fact that suchperson is or was a Member or Officer, shall be
indemnified andheld harmless by the Company to the fullest extent

permitted by the laws of the State of Delaware for directors and officers of
corporations organized under the laws of the Stateof Delaware. Any
indemnity under this Section 15 shall be provided out of and to the extent
of Company assets only, andno Member shall have personal liability on
account thereof.

16. Assignments.The Member may at any time assign in whole or in
part its limited liability company interest in the Company.If the Member
transfersall of its interest in the Companypursuant to this Section 16,the
transferee shall be admitted to theCompany upon its execution of an instrument
signifying its agreementto be boundby the terms and conditions of this
Agreement. Suchadmission shall be deemedeffective immediately prior to the
transfer,and,immediately following such admission, the transferor Member shall
cease to be a member ofthe Company.

17. Resignation. The Member may at any time resign from the
Company. If the Member resignspursuant to this Section 17,an additional
Member shall be'admitted to the Company, subject to Section 18hereof,upon its
execution of an instrument signifying its agreementto bebound by the terms and
conditions of this Agreement.Suchadmission shall be deemed effective
immediately prior to the resignation, and,immediately following such admission,
the resigning Member shall ceaseto be a member of the Company.

18. Admission ofAdditional Members.One or more additional
members of the Company may be admitted to the Company with the written
consent of the Member.



19. Dissolution. (a) The Company shall dissolve and its affairs shall be
wound up upon the first to occur of: (i) the written consent of the Member or (ii)
the entry of a decreeof judicial dissolution under Section 18-802of the Act.

(b) In the event of dissolution, the Company shall conduct only
such activities as are necessary to wind up its affairs (including the salecòf
the assetsof the Company in an orderly manner), and the assetsor
proceeds from the sale of the assets of the Company shall be applied in the
manner,and in the order of priority, set forth in Section 18-804of the Act.

20. Separability of Provisions. If any provision of this Agreement or
the application thereof is held by a court of competentjurisdiction or other
authority to be invalid, void or unenforceable to any extent, the remainder of this
Agreement and the application of such provisions shall remain in full force and
effect andshall in no way be affected, impaired or invalidated.

21. Entire Agreement. This Agreement constitutes the entire agreement
of the Member with respect to the subject matter hereof.

22. Governing Law. This Agreement shall be governed by,and
construed under, the laws of the Stateof Delaware (without regardto conflict of
laws principles).

23. Amendments. This Agreement may not be modified,altered,
supplementedor amendedexcept pursuant to a written agreement executed and
delivered by the Member,

24. Sole BenefitofMember. The provisions of this Agreement are
intended solely to benefit theMember and,to the fullest extent permitted by
applicable law,shall not be construed as conferring any benefit upon any creditne
of the Company (andno such creditor shall be a third-party beneficiary of this
Agreement), and the Member shall have no duty or obligation to any creditor of
the Company to make any contributions or payments to the Company.

25. Effectiveness.This Agreement shall become effective when the
Member shall have executedand delivered the Agreement to the Company.

4



IN WITNESS WHEREOF, the tmdersigned intending to be legally bound
hereby,hasduty executed this Agreement asof the dity of August, 20(3.

BATS GLOBAL MAIUGTS
HOLDINGS, INCe

By: (Åg
Napé ©é FAtTed>w9
Title: piais;ty,ggy

Isignatwo?«ge to LLCAreausent]



BATS Excliange Form 1 Registration Statement: Exhibit D

Exhibit D

Exhibit Request:

For each subsidiary or affiliate of the exchange, provide unconsolidated financial
statements for the latest fiscal year. Such financial statements shall consist, at a minimum,
of a balance sheet and an income statement with such footnotes and other disclosures as are

necessary to avoid rendering the financial statements misleading. If any affiliate or
subsidiary is required by another Commission rule to submit annual financial statements, a
statement to that effect with a citation to the other Commission rule, may be provided in
lieu of the financial statements required here.

Response:

1. BATS Y-Exchange, Inc., an affiliate of BATS Exchange, Inc., filed, at the same
time as this filing, financial statements for the year ended December 31,2013
with the Commission pursuant to Rule 6a-2(b)(1) under the Securities Exchange
Act of 1934.

2. BATS Trading, Inc., an affiliate of BATS Exchange, Inc., filed financial
statements for the year ended December 31,2013 with the Commission pursuant
to Rule 17a-5 under the Securities Exchange Act of 1934.

3. For the financial statements of BATS Global Markets Holdings, Inc., (f/kla BATS
Global Markets, Inc.) the parent of BATS Exchange, Inc.,please refer to the
attachment submitted as part of Exhibit I to this Form 1.

4. For the financial statements of BATS Trading Limited, an affiliate of BATS
Exchange, Inc., please refer to the attachment submitted as part of Exhibit I to this
Form 1.

5. For the financial statements of Omicron Acquisition Corp., an affiliate of BATS
Exchange, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

6. For the financial statements of Omicron Holdings Corp.,an affiliate of BATS
Exchange, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

7. For the financial statements of Omicron Intermediate Holdings Corp., an affiliate
of BATS Exchange, Inc.,please refer to the attachment submitted as part of
Exhibit I to this Form 1.

8. For the financial statements of Chi-X Europe Limited, an affiliate of BATS
Exchange, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

D-1



9. For the financial statements of BATS FX, Inc.,an affiliate of BATS Exchange,

Inc.,please refer to the attachment submitted aspart of Exhibit I to this Form 1.

10. For the financial statements of Direct Edge Holdings LLC, an affiliate of BATS
Exchange, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

11. For the financial statements of Direct Edge ECN LLC d/bla DE Route, an affiliate
of BATS Exchange, Inc., please refer to the attachment submitted as part of
Exhibit I to this Form 1.

12. For the financial statements of Direct Edge, Inc.,an affiliate of BATS Exchange,
Inc.,please refer to the attachment submitted as part of Exhibit I to this.Form 1.

13. For the financial statements of EDGA Exchange, Inc., an affiliate of BATS

Exchange,Inc.,pleaserefer to the attachmentsubmitted aspart of Exhibit I to this
Form 1.

14. For the financial statements of EDGX Exchange, Inc.,an affiliate of BATS

Exchange,Inc., please refer to the attachment submitted as part of Exhibit I to this
Form 1.
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KPMG KPMG LLP
Suite 1000
1000 Walnut Street
Kansas City, MO 64106-2162

Independent Auditors' Report

The Board of Directors
BATS Global Markets, Inc.:

We have audited the accompanyingconsolidated financial statements of BATS Global Markets, Inc.and its
subsidiaries (the Company), which comprise the consolidated statements of financial condition as of

December 31, 2013 and 2012, and the related consolidated statements of income, comprehensive income,
changes in stockholders' equity, and cash flows for each of the years in the three-year periòd ended
December 31, 2013,and the related notes to the consolidated financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with U.S.generally accepted accounting principles· this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and in accordance with the auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit-evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

KPMG LLP is a Delawam limited liability partnership,
the U.S. member firm of KPMG Intemational Cooperative
("KPMG Intemational"), a Swiss entity.



Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of the Company as of December 31,2013 and2012, and the results of their
operations and their cash flows for each of the years in the three-year period ended December 31, 2013 in
accordance with U.S.generally accepted accounting principles.

February 25, 2014
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Financial Condition

December 31, 2013 and 2012

(In thousands, except share data)

Assets 2013 2012

Current assets:

Cash and cashequivalents $ 87,217 $ 82,514
Financial investments:

Trading investments, at fair value 7,004 7,497
Available-for-sale investments,at fair value 18,198 22,295

Accounts receivable, net, including $18,626 and$14,574 from related partiesat
December 31, 2013 and 2012, respectively .53,854 60,748

Income taxesreceivable 670 654
Other receivables 1,682 1,804
Prepaid expenses 3,605 4,874

Total current assets 172,230 180,386

Property and equipment, net 11,577 16,997
Goodwill 197,937 194,294
Intangible assets,net 48,995 57,596
Debt issuancecosts, net 4,646 4,997
Deferred income taxes,net 9,242 13,339
Investment in EuroCCP 10,337 -

Other assets 1,979 1,961

Total assets $ 456,943 $ 469,570

Liabilities and Stockholders' Equity

Current liabilities:

Accounts payableand accrued expenses, including $4,054 and $4,995to related
parties at December 31,2013 and 2012, respectively $ 25,044 $ 26,635

Section 31 fees payable 36,768 51,290
Current portion of long-term debt 17,422 48,776
Contingent consideration liability - 3,780
Deferred income taxes 261 406

Total current liabilities 79,495 130,887

Long-term debt, lesscurrent portion 228,602 238,843
Unrecognized tax benefits 6,732 9,699
Other liabilities 2,098 2,483

Commitments and contingencies

Stockholders' equity:
Common stock,$0.01 par value. 24,500,000voting and500,000 non-voting

sharesauthorized; 23,685,026voting and 189,500non-voting shares issued
at December 31,2013; 23,556,670 voting and 189,500non-voting
sharesissued at December 31, 2012 239 236

Common stock in treasury, at cost 1,075,176and 1,001,723voting shares
at December 31, 2013 and 2012, respectively (42,651) (40,322)

Additional paid-in capital 128,604 125,601
Retained earnings (deficit) 44,287 (2,551)
Accumulated other comprehensive income, net 9,537 4,694

Total stockholders' equity 140,016 87,658

Total liabilities andstockholders' equity $ 456,943 $ 469,570

Seeaccompanyingnotes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES .

Consolidated Statements of Income

Years ended December 31,2013,2012 and 2011

(In thousands, except share and per share data)

2013 2012 2011

Revenues:

Transaction fees,including $293,893,$303,876and $207,753from
related parties for the years ended December 31, 2013,2012
and 2011, respectively S 612,806 $ 645,310 $ 695,357

Market data fees 59,357 60,253 55,593
Regulatory transaction fees,including $81,365,$94,326 and

$64,360from related parties for the years ended December 31,
2013,2012 and 2011, respectively 127,414 148,092 156,480

Port fees 39,104 30,188 19,028
Other 2,815 .861 171

Total revenues 841,496 884,704 926,629

Cost of revenues:
Liquidity payments, including $252,754, $268,386 and $223,489 to

relatedpartiesfor the years ended December 31, 2013,2012
and 2011, respectively 474,688 508,169 566,103

Routing and clearing, including $3,373, $23,319 and $26,828 to
related parties for the years ended December 31, 2013,2012
and 2011, respectively 42,476 51,271 75,985

Section 31 fees 127,414 148,092 . 156,480
Other 87 219 77

Total cost of revenues 644,665 707,751 798,645

Revenues less cost of revenues 196,831 176,953 127,984

Operating expenses:
Compensation andbenefits 41,457 48,412 42,947
Depreciation and amortization 15,169 17,041 8,393
Systems and data communication 9,612 11,899 10,053
Occupancy 1,833 2,344 1,506
Professional and contract services 8,125 9,224 10,290
Regulatory costs 5,377 5,685 5,477
Changes in fair value of contingent consideration liability - 12,400 300
Impairment of assets 3,478 167 -

General and administrative 10,002 10,465 10,733

Total operating expenses 95,053 117,637 89,699

Operating income 101,778 59,316 38,285

Non-operating (expenses) income:
Interest and investment (expense) income (25,825) (646) 174
Other expense (290) (563) (116)

Income before income tax provision 75,663 58,107 38,343

Income tax provision 28,825 . 26,533 14,795

Net income $ 46,838 $ 31,574 $ 23,548

Basic earnings per share S 2.07 $ 1.40 $ 1.29
Diluted earnings per share $ 2.06 $ 1.39 $ 1.26

Cashdividend declared per common stock $ - $ 17.62 $ -

Basic weighted average shares outstanding 22,641,629 22,508,811 18,229,825
Diluted weighted average sharesoutstanding 22,738,747 22,746,146 18,745,279

See accompanying notes to consolidated financial statements.

2



BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

Years ended December 31, 2013, 2012 and 2011

(In thousands)

2013 2012 2011

Net income $ 46,838 $ 31,574 $ 23,548
Other comprehensive income (loss), before tax:

Foreign currency translation adjustments 6,564 12,897 (2,076)
Unrealized holding gains (losses) on available-for-sale investments

recognized 29 (474) (206)
Less: Reclassification adjustments for gains (losses) included

in interest and investment income (32) 683 -

Other comprehensive income (loss), before tax 6,561 13,106 - (2,282)
Income tax (provision) benefit related to components of other

comprehensive income (loss) (1,718) (4,786) 805

Other comprehensiveincome (loss), net of tax 4,843 8,320 (1,477)

Comprehensive income $ 51,681 $ 39,894 $ 22,071

Seeaccompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC, AND SUBSIDIARIES

Consolidated Statements of Changes in Stockholders' Equity

Years ended December 31,2013, 2012 and 2011

(ln thousands, except share data)

Accumulated
Common stock Common Additional Retained other Totai

Voting Non-voting stock . paid-in earnings comprehensive stockholders'
shares outstanding shares outstanding Par value in treasury capital (deficit) (loss) income, net equity

Balance st December 31, 2010 17,836,213 - S 179 S (3,505) S 175,752 S 28,383 S (2,149) S 198,660

Common stock issued under employee stock plans 176,176 - 3 (8,057) S,700 - - (2,354)
Stock-based compensation - - - - 5,313 - - 5,313
Excess tax benefits from stock-based compensation - - - - 3,287 - - 3,287
Acquisition of Chi-X Europe Limited 4,177,853 189,500 44 - 219,547 - - 219,591
Other comprehensive loss, net of tax - - - - - - (1,477) (1,477)
Netincome - - - - - 23,548 - 23,548

BalancestDecember31,2011 22,190,242 189,500 226 (11,562) 409,599 51,931 (3,626) 446,568

Common stock issued under employee stock plans 364,705 - 10 (28,760) 21,209 - - . (7,541)
Stock-based compensation . - - - - 5,632 - - 5,632
Excess tax benefits from stock-based compensation - - - - 3,332 - - 3,332
Distribution - - - - (314,171) (86,056) - (400,227)
Other comprehensive income, net of tax - - - - - - 8,320 8,320
Netincome - - - - - 31,574 - 31,574

Balance at December 31, 2012 22,554,947 189,500 236 (40,322) 125,601 (2,551) 4,694 87,658

Common stock issued under employee stock plans 98,128 - 3 (954) 731 - - . (220)

Share repurchases (43,225) - - (1,375) - - - (1,375)
Stock-based compensation - - - - 2,237 - - 2,237
Excess tax expense from stock-based compensation - - -' - 35 - - 35
Other comprehensive income, net of tax - - - - - - 4,843 4,843
Netincome - - - --- - 46,838 - . 46,838

Balance tt December 31, 2013 22,609,850 189,500 S 239 S (42,651) S 128,604 S 44,287 S 9,537 S 140,016

See accompanying notes to consolidated fmancial statements.
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BATS GLOBAL MARKETS, INC, AND SUBSIDIARIES

Consolidated Statements of CashFlows

Years endedDecember31;2013, 2012and 2011 -

(In thousands)

2013 2012 2011

Cash flows from operating activities:
Net income Š ' 46,838 S 31,574 S 23,548
Adjustments to reconcile net income to net cashprovided by operating activities:

Depreciation and amortization 15,169 17,041 8,393
Amortization of debt issuance cost and debt discount 5,935 191 -

Change in fair valueof contingent consideration - 12,400 300
Provision for uncollectable accounts receivable 55 187 373
Deferred income taxes 3,952 (1,001) (5,768)
Stock-based compensation 2,237 5,632 5,313
Realizedgain on investments owned (26) - -

Loss (gain) on disposal of property and equipment 220 393 (32)
Changesin assetsand liabilities:

Receivables, including S4,052,$1,885and $884 from relatedparties for
the years endedDecember,31, 2013, 2012and 2011, respectively 7,107 (5,202) 7,313

Trading financial investments,net . . 493 23,536 (21,034)
Prepaid and other assets 1,274 (3,234) 922
Accounts payable and accrued expenses, including $941,S4,510 and $3,119

to related parties for the years ended December 31, 2013, 2012 and

2011,respectively (1,693) (13,666) . 7,770
Section 31 fees payable (14,523) (3,836) 21,399
Payment of contingent consideration related to Chi-X Europe acquisition . (3,780) (8,920) -

Other liabilities (139) 9,974 (308)

Net cash provided byoperating activities 63,119 65,069 48,189

Cash flows from investing activities:

Acquisition, net of cash acquired - - 13,402
Purchasesof available-for-sale fmancial investments (88,477) (162,806) (308,106)
Proceeds from maturities of available-for-sale fmancial investments 92,600 260,887 204,400
Proceedsfrom short term investments - 3,115 -

Purchaseof intangible asset - 217 -
Investment in EuroCCP (10,337) .

Proceedsfrom disposal of property and equipment - 33 78
Purchasesof property and equipment (3,597) (6,900) (9,553)

Net cash (usedin) provided by investing activities - (9,811) 94,546 (99,779)

Cash flows from fmancingactivities:
Distributions paid (145) (398,924) -
Payment of long term debt (45,000) -

Proceeds from long-term debt - 300,000 -
Payment of contingent liability related to Chi-X Europe acquisition - (52,300) -

Debt issuancecostsand debt discount - (19,561) -
Proceedsfrom the exerciseof stock-based compensation - 424 1,234
Excesstax benefits from stock-based compensation 35 3,336 3,287
Purchasesof treasury stock (1,592) (7,975) (3,588)

Net cash (used in) provided byfinancing activities (46,702) (175,000) 933

Effect of foreign currency exchange rate changes on cash (1,903) (1,460) (14)

Increase (decrease)in cashand cashequivalents 4,703 (16,845) (50,671)

Cash and cashequivalents:
Beginning of year 82,514 99,359 150,030

End of year S 87,217 S 82,514 S 99,359

Supplemental disclosure of cashpaid
Cashpaid for incometaxes, net of refunds S 28,908 S 20,523 S 10,859

Supplemental disclosure of noncash transactions:
Forfeiture of common stock for payment of exerciseof stockoptions S 767 S 20,785 S 4,469
Dividend payable onunvested restricted stock - 1,303 -

Supplemental disclosure of noncash investing activities:
Short-term investmentsacquired S - S - S 3.111
Property and equipmentacquired - - 5,212
Goodwill acquired - - 187,130
Intangible assets acquired - - 62,300
Other assetsacquired - - 13,233
Fair value of contingent liability at acquisition date - - 52,300
Liabilities assumed . - - 9,386
Issuance of common stock related to acquisition - - 219,591

Seeaccompanyingnotesto consolidated fmancial statements.

5



BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31,2013, 2012 and 2011

(1) Nature of Operations

BATS Global Markets, Inc. and its consolidated subsidiaries (the Company or BATS) is an innovative
global financial technology company that develops and operates electronic markets for the trading of listed
cash equity securities in the United States (U.S.)and Europe and listed equity options in the U.S.The
Company is headquartered in the Kansas City, Missouri, area with additional offices in New York and
London, United Kingdom (U.K.).

In the United States, the Company operates two national securities exchanges, BATS Exchange, Inc.
(BZX) and BATS Y-Exchange, Inc. (BYX). Both trade listed cash equity securities and exchange-traded

products, such as exchange-traded funds (ETFs), but each target different market segments by offering
different pricing alternatives. BZX also operates a market for trading listed equity options and the
Company also lists ETFs on BZX. The Company also operates a broker-dealer, BATS Trading, Inc.
(Trading) that provides routed transaction services for listed cash equities and option contracts. In Europe,
the Company'sRecognised Investment Exchange (RIE), BATS Trading Limited (BTL), offers trading in
listed cash equity securities from within 25 European indices, in addition to ETFs, exchange-traded

commodities and international depositary receipts. Chi-X Europe Limited (Chi-X Europe) provides routed
transaction services for listed cash equities within the European market.BTL and Chi-X Europe combined
are referred to as BATS Chi-X Europe. During the fourth quarter 2013, the Company also began listing
ETFs on BTL.

(2) Summary of Significant Accounting Policies

(a) Principles ofAccounting

The Company follows accounting standards established by the Financial Accounting Standards
Board (FASB) to report its financial condition, results of operations and cash flows. References to
accounting principles generally accepted in the U.S.(GAAP) in these footnotes are to the
FASB Accounting Standards Codification (ASC or Codification).

(b) Basis of Presentation

The accompanying financial statements are presented on a consolidated basis to include the accounts
and transactions of BATS Global Markets, Inc.and its wholly owned subsidiaries and all significant
intercompany accounts and transactions have been eliminated. Results. from operations in fiscal
year 2011 related to Chi-X Europe are reflected from the effective date of the acquisition. See note 3
for additional information.

(c) Use of Estimates

The preparation of consolidated financial statements in conformity with GAAP requires management
to make estimates and assumptions that affect the reported amounts of assetsand liabilities as well as
disclosure of the amounts of contingent assets and liabilities at the date of the consolidated financial

. statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ matefially frorn those estimates. Material estimates that are particularly
susceptible to significant change in the near term include the receivable for market data fees, the
.valuation of goodwill and unrecognized tax benefits.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31,2013,2012 and2011

(d) Cash and Cash Equivalents

The Company's cash and cash equivalents are exposed to concentrations of credit risk. The
Company maintains cash at various financial institutions and brokerage firms which, at times, may
be in.excess of the federal depository insurance limit. The Company's management regularly
monitors these institutions andbelieves that the potential for future loss is minimal. The Company
considers all liquid investments with original or acquired maturities of three months or less to be
cashequivalents.

(e) Financial Investments

Financial investmentsareclassified astrading oravailable-for-sale.

Trading financial investments represent financial investments held by the broker-dealer subsidiary
that retain the industry-specific accounting classification required for broker-dealers. These
investments are recorded at fair value with unrealized gains and losses reflected in the consolidated
statements of income.

Available-for-sale financial investments are comprised of the financial investments not held by the
broker-dealer subsidiary. Unrealized gains and losses, net of income taxes, are included as a
component of accumulated other comprehensive income in the accompanying consolidated
statements of financial condition.

Interest on financial investments, including amortization of premiums and accretion of discounts, is
recognized as income when earned.Realized gains and losses on financial investments are calculated
using the specific identification method and are included in interest and investment (expense) income
in the accompanying consolidated statements of income.

A decline in the market value of any available-for-sale investment below carrying amount that is
deemed to be other-than-temporary results in an impairment to reduce the carrying amount to
realizable value. To determine whether an impairment is other-than-temporary, the Company
considers all available information relevant to the collectability of the investment, including past
events, current conditions, and reasonable and supportable forecasts when developing estimate of
cash flows expected to be collected. Evidence considered in this assessment includes the reasons for
the impairment, the severity and duration of the impairment, changes in value subsequent to
year-end, forecasted performance of the investee, and the general market condition in-the geographic
area or industry in which the investee operates.

(f) Accounts Receivable, Net

Accounts receivable are carried at cost. Interest is recorded on receivables once they exceed 60 days .

past due. On a periodic basis,management evaluates the Company's receivables and determines an
appropriate allowance for uncollectible accounts receivable based on anticipated collections. In
circumstances where a specific customer's inability to meet its financial obligations is known
(e.g.,bankruptcy filings), the Company records a specific provision for uncollectible accounts
against amounts due to reduce the receivable to the amount the Company estimates will be collected.
Once the Company determines anallowance for an uncollectible account is necessary, interest on the
receivable ceasesto be accrued. Seenote 6 for allowance for doubtful account activity.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31,2013, 2012 and 2011

(g) Property and Equipment, Net

Property and equipment, net is stated at cost less accumulated depreciation. Depreciation is
computed using the straight-line method over the estimated lives of the assets, generally ranging
from three to seven years. Expenditures for repairs and maintenance are charged to expense as
incurred. Depreciation of leasehold improvements is calculated using the straight-line method over
the shorter of the related lease term or the estimated useful life of the assets.

Long-lived assets to be held and used are reviewed to determine whether any events or changes in
circumstances indicate that the carrying amounts of the assets may not be recoverable. The Company
basesthis evaluation on suchimpairment indicatorsas the nature of the assets,the future economic
benefit of the assets, any historical or future profitability measurements, as well as other external

market conditions or factors that may be present. If such impairment indicators are present that
would indicate that the carrying amount of any asset may not be recoverable, the Company
determines whether an impairment has occurred through the use of an undiscounted cash flow
analysis of the asset at the lowest level for which identifiable cash flows exist. In the event of
impairment, the Company recognizes a loss for the difference between the carrying amount and the
estimated value of the asset as measured using quoted market prices or, in the absence of quoted
market prices, a discounted cash flow analysis.

The Company accounts for software development costs under ASC Topic 350, Intangibles -

Goodwill and Other. The Company expenses software development costs as incurred during the
preliminary project stage, while capitalizing costs incurred during the application development stage,
which includes design,coding, installation and testing activities.

(h) Goodwill and Intangible Assets,Net

Goodwill represents the excess of purchase price over the value assigned to the net tangible and
identifiable intangible assets of a business acquired. Goodwill is allocated to the Company's
reporting units based on the assignment of the fair values of each reporting unit of the acquired
company. The Company is required to test goodwill for impairment at the reporting unit level
annually, or in interim periods if certain events occur indicating that the carrying value may be
impaired. The impairment test is performed during the fourth quarter using December 1"carrying
values, and if the fair value of the reporting unit is found to be less than the carrying value, an
impairment loss is recorded. The Company completed its annual goodwill impairment test in the
fourth quarter of 2013 and determined that no impairment existed.

Intangible assets, net, primarily include acquired trademarks and trade names, customer

relationships, strategic alliance agreements, and licenses and registrations. Intangible assets with
finite lives are amortized based on the discounted cash flow method applied over the estimated

useful lives of the intangible assets.

Intangible assets deemed to have indefinite useful lives are not amortized, but instead are tested for
impairment at least annually, usually concurrently with goodwill. Impairment exists if the fair value
of the asset is less than the carrying amount, and in that case, an impairment loss is recorded. The

Company has performed the required intangible assets impairment tests and the determined that the
strategic alliance intangible asset is impaired as of December 31, 2013. The value of the asset was
written off to impairment of assets in the consolidated statements of income.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

Impairment of assetsrecognized in 2012 hasbeen reclassified from other expense to impairment of
assets to conform with current year presentation.

(i) Foreign Currency

The financial statements of foreign subsidiaries where the functional currency is not the U.S.dollar
are translated into U.S.dollars using the exchange rate in effect as of each statement of financial
condition date. Statements of income and cash flow amounts are translated using the average
exchange rate during the period. The cumulative effects of translating the statement of financial
condition accounts from the functional currency into the U.S. dollar at the applicable exchange rates
are included in accumulated other comprehensive income. Foreign currency gains and losses are
recorded as other expense in the consolidated statements of income.

(j) Income Taxes

Deferred taxes are recorded on a liability method whereby deferred tax assets are recognized for
deductible temporary differences and operating loss and tax credit carryforwards, and deferred tax
liabilities are recognized for taxable temporary differences. Temporary differences are the
differences between the reported amounts of assets and liabilities and their tax bases. Deferred tax
assets are reduced by a valuation allowance when, in the opinion of management, it is more likely
than not that some portion or all of the deferred tax assets will not be realized. Deferred tax assets
and liabilities are adjusted for the effects of changes in tax laws and rates on the date of enactment.

The Company recognizes the tax benefit from an uncertain tax position only if it is more likely than
not that the tax position will be sustained on examination by the taxing authorities, based upon the
technical merits of the position. The tax benefit recognized in the consolidated financial statements
from such a position is measured based on the largest benefit that has a greater than 50% likelihood
of being realized upon ultimate settlement. Also, interest and penalties expense is recognized on the
full amount of deferred benefits for uncertain tax positions. The Company's policy is to include
interest and penalties related to unrecognized tax benefits in the income tax provision within the
consolidated statements of income.

(k) Revenue Recognition

Transaction Fees and Liquidity Payments

Under the Company's "maker-taker" pricing model on BZX and the Company's RIE, a member
posting an order (the liquidity maker) is paid a rebate (recorded in liquidity payments) for an
execution occurring against that order, and a member executing against an order resting on the
Company's book (the liquidity taker) is charged a fee (recorded in transaction fees). As a result,
transaction fees consist of "taker" fees and routing fee revenues charged on securities that are routed
to another market center.Transaction fees and liquidity payments are considered earned and incurred
upon execution of a trade and are recognized on a trade-date basis and recorded on a gross basis in
revenues and cost of revenues.

Under the Company's "taker-maker" pricing model on BYX, a liquidity taker is paid a rebate
(recorded in liquidity payments) for an execution occurririg against that order and a liquidity maker
is charged a fee (recorded in transaction fees) for posting such an order. Transaction fees and
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31,2013, 2012 and 2011

liquidity payments are considered earned and incurred upon execution of a trade and are recognized
on a trade-date basis and recorded on a grossbasis in revenues andcost of revenues.

Market Data Fees

Market data fees are earned from proprietary market data products and U.S.tape plans, including the
Unlisted Trading Privileges Plan (UTP), the Consolidated Tape Association Plan (CTA), and the
Options Price Reporting Authority, LLC (OPRA). Fees,net of plan costs, from UTP and CTA are
allocated and distributed to plan participants according to their share of tape fees based on a formula
required by Securities and Exchange Commission (SEC) Regulation NMS that takes into account
both trading and quoting activity. Fees from the CTA and UTP are estimated and recognized on a
monthly basis and received approximately 45 days after quarter end. Market data fees from OPRA
are allocated based upon the share of total options transactions cleared for each of the OPRA
members. Fees from OPRA are estimated and recognized on a monthly basis and received
approximately 30 days after quarter end. During 2012 and 2013, the Company began charging data
subscribers for proprietary market data in its European Equities and U.S. Equities segment,
respectively. The market data fees are recognized on a monthly basis.

Market data product revenue recognized in 2011 has been reclassified from other revenue to market
data fees to conform with current year presentation.

Regulatory Transaction and Section 31 Fees

BZX and BYX, as U.S.exchanges, are assessedSection 31 fees pursuant to the Securities Exchange
Act of 1934 (Exchange Act). Section 31 fees are assessed on the notional value traded and are
designed to recover the costs to the government of supervision and regulation of securities markets
and securities professionals. These fees are paid directly to the SEC by BZX and BYX. BZX and
BYX, in turn, collect regulatory transaction fees that are designed to equal to the Section 31 fees
from their members. The Company acts as the principal versus an agent on these transactions, and.
therefore these transactions are reported gross in the consolidated statements of income. BZX and
BYX collect the regulatory transaction fees as a pass-through charge from members executing
eligible trades and recognize these amounts in revenues, and the related Section 31 fees in cost of
revenues as incurred on a settlement-date basis.Regulatory transaction fees received are included in
cash and cash equivalents and financial investments in the consolidated statements of financial
condition at the time of receipt. As required by law, the amount due to the SEC is remitted
semiannually and recorded as Section 31 fees -payable to the SEC in the consolidated statements of
financial condition until paid. Because the Company holds the funds received until payment is
remitted to the SEC,the Company earns interest on the related balances.

Port Fees

Port fees are generated primarily from connectivity services related to BZX and BYX in the U.S.and
BTL in Europe.Port fees are recognized on a monthly basis.

Concentrations of Revenue and Liquidity Payments

For the year ended December 31, 2013 one member accounted for 10% of the Company's
transaction fees. For the years enited December 31, 2012 and 2011,no members accounted for more
than 10% of the Company's transaction fees. For the years ended December 31, 2013, 2012 and
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31,2013, 2012 and 2011

2011, approximately 12%, 10% and 13%, respectively, of total liquidity payments each year were
paid to one member, substantially all of which is recorded in the U.S.Equities segment. No other
members accounted for more than 10% of the Company's liquidity payments during the years ended
December 31, 2013, 2012 and 2011.

No member is contractually or otherwise obligated to continue to use the Company's services. The
loss of, or a significant reduction of, participation by these members may have a material adverse
effect on the Cómpany'sbusiness,financial condition, results of operations and cash flows.

(l) Earnings Per Share

The Company presents both basic and diluted earnings per share. Basic earnings per share is
computed by dividing net income by the weighted average number of common shares outstanding

during the period. Diluted earnings per share is computed by dividing net income by the sum of the
weighted average number of common shares and dilutive common share equivalents outstanding.

(m) Stock-Based Compensation

The Company grants stock-based compensation to its employees through awards of stock options
. and restricted stock. The Company records stock-based compensation expense for all stock-based

compensation granted based on the grant-date fair value. The Company recognizes compensation
expense related to stock-based compensation awards with graded vesting that have a service
condition on a straight-line basis over the requisite service period of the entire award.

The amount of stock-based compensation expense related to awards of restricted stock is based on
the fair value of BATS Global Markets,.Inc. common stock at the date of grant.

The amount of future stock-based compensation expense related to awards of stock options is based
on the Black-Scholes valuation model. Assumptions used to estimate the grant-date fair value of
stock options are determined as follows:

• Expected term is determined using the simplified method, using the average between the
contractual.term and vesting period of the award. The simplified method was used due to the
lack of historical information;

• Expected volatility of award grants made under the Company's plan is measured using the
weighted average of historical daily changes in the market price of the common stock of
comparable public companies over the period equal to the expected term of the award or a
minimum of two years if comparable public company historical market prices are not available
for the entire expected term;

• Expected dividend rate is determined based on expected dividends to be declared;

• Risk-free interest rate is equivalent to the implied yield on zero-coupon U.S.Treasury bonds
with a maturity equal to the expected term of the awards; and

• Forfeitures are based on the history of cancellations of awards granted and management's
analysis of potential forfeitures.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(n) Business Combinations

The Company accounts for business combinations in accordance with ASC Topic 805, Business .

Combinations, which requires identifiable assets, liabilities and goodwill acquired in a business
combination to be recorded at fair value at the acquisition date. Additionally, ASC Topic 805
requires transaction-related costs to be expensed in the period incurred.

(o) Debt Issuance Costs

The Company accounts for debt issuance cost in accordance with ASC Topic 470, Debt, which
requires that all costs incurred to issue debt be capitalized and amortized over the life of the loan

usingthe interestmethod.

(p) Equity Method Investment

In general, the equity method of accounting is used when the Company owns 20% to 50% of the
outstanding voting stock of a company and when it is able to exercise significant influence over the
operating and financial policies of a company. The Company has an investment where it has
significant influence and as such accounts for the investments under the equity method of
accounting. The Company records the pro-rata share of earnings or losses each period and records
any dividends received as a reduction in the investment balance. The equity method investment is
evaluated for other-than-temporary declines in value by considering a variety of factors such as the
earnings capacity of the investment and the fair value of the investment compared to its carrying
amount. If the estimated fair value of the investment is less than the carrying amount and the decline
in value is considered to be other than temporary, the excess of the carrying amount over the
estimated fair value is recognized in the financial statements as an impairment.

(3) Chi-X Europe Acquisition

On November 30, 2011 (the Acquisition Date) the Company acquired 100% of the outstanding common
shares of Chi-X Europe. The results of Chi-X Europe's operations have been included in the consolidated
financial statements since the Acquisition Date.

The acquisition-date fair value of the consideration transferred totaled $304.1 million, which consisted of
the following (in thousands):

Fair value of consideration transferred:
Cash . $ 32,256
Fair value of share outlay 219,591
Contingent consideration 52,300

Total purchase price $ 304,147

The Company issued 4,367,353shares of common stock valued at $50.28 per share.The fair value was
based on a third-party valuation that used a discounted cash flow model and valuation multiples observed
of publicly traded companies in a similar industry. Included in the acquisition was a. contingent cash
payment. The fair value of the contingent consideration at the Acquisition Date was $52.3million and
changes in the fair value are recorded in operating expenses in the consolidated statements of income. This
value was estimated using a probability-weighted discounted cashflow method and represents a Level 3
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013,2012 and 2011

measrement as defined in ASC Topic 820.The key assumptions used in this methodology were a discount
rate of 4.6%and a probability assignment to each of nine market share scenarios.

During the fourth quarter 2012, the contingent cash payment of $65 million was earned, of .which $61.2
million was paid through December 31, 2012.The remaining payment was made in the first quarter 2013.

The following is a reconciliation of the beginning and ending balance of the contingent consideration for
Chi-X Europe (in thousands):

Balance at December 31,2011 $ 52,600
Change in fair value 12,400
Amount paid to former Chi-X Europe shareholders (61,220)

Balance at December 31,2012 3,780
Change in fair value
Amount paid to former Chi-X Europe shareholders (3,780)

Balance at December 31, 2013 $ -

The following table summarizes the estimated fair values of the assets acquired and liabilities assumed at
the Acquisition Date (in thousands):

Cash and cashequivalents $ 45,658
Other current assets 12,952
Property andequipment 5,212
Identifiable intangible assets 62,300
Goodwill 187,130
Other assets 281
Liabilities (9,386)

$ 304,147

Of the intangible assets recognized, $10.8million was assigned to licenses and registrations and has an
indefinite useful life. Therefore, this intangible asset will not be amortized, but its impairment will be
evaluated at least annually. The remaining intangible assets will be amortized over the following useful
lives:

Balance at
acquisition

date
Assets Useful life (in thousands)

Customer relationships 20 years $ 45,100
Strategic alliance agreement 4.25 years 5,800
Trademarks/trade names 1year 600

The goodwill acquired was assigned to the European Equities segment, as further described in note 13.The
goodwill recognized is attributable primarily to expected synergies of the combined workforce and
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December 31, 2013, 2012 and 2011

technologies of BTL and Chi-X Europe. Approximately $140 million of goodwill was deductible for tax
purposes.

The fair value of accounts receivable acquired was $3.0 million. The gross amount of accounts receivable
was $3.1 million, of which $0.1million was deemed to be uncollectable.

The Company recognized $19.3 million and $11.4 million of acquisition-related costs expensed during the
years ended December 31, 2012 and 2011, respectively. These costs are included in compensation and
benefits, professional and contract services, and changes in fair value of contingent consideration liability
in the consolidated statements of income.

The amounts of revenue and operating loss of Chi-X Europe included in the Company's consolidated
statements of income from the Acquisition Date to the period ending December 31, 2011 are as follows
(in thousands):

Revenue $ 5,021
Operating loss (7,009)

The following unaudited pro forma financial information presents the combined results of the Company
and Chi-X Europe had the acquisition date been January 1,2011 (in thousands):

Fiscal Year ended

December 31,
2011

Revenue $ 999,490

Operating income 40,897
Net income 24,295

Earnings per share:
Basic $ 1.09
Diluted 1.07

The supplemental 2011 pro forma amounts have been calculated after applying the Company's accounting
policies and adjusting the results to reflect the additional depreciation and amortization that would have
been charged assuming the adjusted fair values of property and equipment and acquired intangible assets

. had been applied on January 1,2011. The supplemental 2011 pro forma financial information includes pro
forma adjustments of $18.8million for acquisition related costs, such as fees to investment bankers,
attorneys, accountants and other professional advisors and severance to employees.

(4) Restructuring

Prior to the Acquisition Date, Chi-X Europe entered into retention agreements with its employees paid in
the first quarter 2012. Subsequent to the acquisition of Chi-X Europe, the Company determined that certain
Chi-X Europe employees' positions were redundant. As such, the Company communicated employee
termination benefits to these Chi-X Europe employees which included maintaining the-terms of the
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retention agreement. Certain employees were terminated in 2011, while others were terminated in the
second quarter of 2012.

In 2011, the Company recorded $4.6 million of termination benefits in compensation and benefits within
the consolidated statement of income. At December 31, 2012, all termination benefits had been fully paid.

(5) . Investments

Financial Investments

The Company's financial investments with original or acquired maturities longer than three months, but

that mature in less than one year from the statement of financial condition date are classified as current
assetsand are summarized as follows (in thousands):

December 31, 2013
Unrealized Unrealized Fair

Cost basis gains losses value

Available-for-sale:

U.S.Treasury securities $ 18,197 $ 1 $ - $ 18,198

Total financial investments $ 18,197 $ 1 $ - $ . 18,198

December 31, 2012
Unrealized Unrealized Fair

Cost basis gains losses value

Available-for-sale:

U.S.Treasury securities $ 22,292 $ 3 $ - $ 22,295

Total financial investments $ 22,292 $ 3 $ - $ 22,295

Equity Method Investment

In the fourth quarter 2013, the Company acquired a 25% ownership interest in the European Multilateral
Clearing Facility, N.V.(EMCF) for $10.3million. In January 2014, EMCF changed its name to European
Central Counterparty N.V. (EuroCCP). This investment is recorded as an equity method investment, as the
Company shares in the proportionate results of the entity and has significant influence over the entity, but
does not control the entity.
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(6) Allowance for Doubtful Accounts

Allowance for doubtful accounts consisted of the following for the years ended December 31,2013, 2012
and2011 (in thousands):

2013 2012 2011

Balanceat beginning of period $ 406 $ 352 $ 206
Additions:

Chargesto income,included in
generalandadministrative expense 55 187 373

Deductions:
Recoveriesof amounts previously

written-off - - (2)
Chargesfor which reserveswere

provided (113) (133) (225)

Balance at end of period $ 348 $ 406 $ 352

(7) Property and Equipment, Net

Property and equipment consisted of the following asof December 31,2013 and2012 (in thousands):

2013 2012

Computer equipment and software $ 39,176 $ 38,107
Office furniture and fixtures 1,239 1,159
Leasehold improvements 5,332 4,892

Total property and equipment 45,747 44,158

Less accumulated depreciation (34,170) (27,161)

Property and equipment, net $ 11,577 $ 16,997

Depreciation expense was $9.2 million, $10.3million and $8.0 million for the years ended December 31,
2013,2012 and 2011, respectively.
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(8) Goodwill and Intangible Assets,Net

The following table presents the details of the goodwill and intangible assets(in thousands):

Intangible
assets Goodwill

Balance at December 31, 2011 $ 61,336 $ 185,549
Acquisition of intangible asset 217 -

. Amortization (6,719) -

Changes in foreign currency exchange rates 2,762 8,745
Balance asof December 31,2012 57,596 194,294

Impairment of intangible asset (3,478) -

Amortization (5,967) -

Changes in foreign currency exchange rates 844 3,643
Balance as of December 31,2013 $ 48,995 $ 197,937

For the years ended December 31,2013 and2012,amortization expense was $6.0million and $6.7 million
respectively. The estimated future amortization expense is $5.0 million for 2014, $7.5 million for 2015,
$5.8 million for 2016, $4.6million for 2017and $3.6 million for 2018.

The following table presents the categories of intangible assets, all of which is attributed to the European
Equities segment, except for domain names, which are recorded in Corporate Items and Eliminations (in
thousands):

December 31, December 31,
2013 2012

Trademarks and trade names $ 636 $ 623

Customer relationships 47,798 46,827

Strategic alliance agreements - 6,022
Trading registrations and licenses 11,446 11,213
Domain names 217 217

Accumulatedamortization (11,102) (7,306)

$ 48,995 $ 57,596

In the fourth quarter 2013, the Company recorded an intangible asset impairment charge totaling $3.5
million related to the strategic alliance agreements acquired through the 2011 acquisition of Chi-X Europe.
The Company has determined the carrying amount of the intangible is not recoverable and exceeded its fair
value. The fair value of the strategic alliance was determined using the estimated cash flows from the
strategic alliance. This charge was recorded .in impairment of assets in the consolidated statements of
income and attributed to the European Equities segment. .
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(9) Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses consisted of the following as of December 31, 2013 and 2012
(in thousands):

2013 2012

Accounts payable $ 12,681 $ 14,356
Deferred rent · 278 123
Dividends payable 312 367
Unrecognized tax benefits - 470
Accruedexpenses 11,773 11,319

Accounts payable and accrued expenses $ 25,044 $ 26,635

(10) Debt

On December 19,2012, the Company entered into (i) a term loan agreement in the amount of $300 million
and (ii) revolving loans not to exceed $50 million (the '2012 Loan'). The proceeds received from the term
loan were used by the Company to pay a $298.9 million dividend, or $13.20 per share, to all shareholders
of BATS Global Markets, Inc. common stock during the fourth quarter 2012.The term of the loan is six
years ending on December 19, 2018 with a variable interest rate based on 1-month London Interbank

- Offered Rate (LIBOR) (with a floor of 125 basis points) plus a spread of 575 basis points. The original.

issue discount was $12.5million, or approximately 4.2%.The revolving loans have similar interest rates
and a three-year term, ending on December 19, 2015. Principal payments on outstanding balances are
made on a quarterly basis. The Company incurred $7.1 million of debt issuance costs, which was
capitalized and is being amortized over the term of the loans.

As of December 31, 2013 and 2012, the Company's long-term debt consisted of the following (in
thousands):

December 31,
2013 2012

Term loan $ 255,000 $ 300,000
Less: debt discount (8,976) (12,381)

Revolving loan - -

Total debt 246,024 287,619
Less: current portion (17,422) (48,776)

Total long-term debt $ 228,602 $ 238,843

The unamortized debt discount will be amortized as part of interest and investment expense through
December 19, 2018, the maturity date of the term loan.. The effective interest rate on the term loan was
7.3% for both the years ended December 31, 2013 and 2012.

The credit agreement for the 2012 Loan containscustomary affirmative andnegative covenants,events of
default and a financial covenant to not exceed a maximum leverage ratio measured each quarter through
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the term of the loan, all as defined in the credit agreement. As of December 31, 2013 and 2012, the
Company was in compliance with all covenants of the credit arrangements.

'The Company and certain subsidiaries have guaranteed the repayment of obligations under the credit
agreement and.have granted pledges of the shares of certain subsidiaries along with a security interest in
certain other assetsof the Company and certain subsidiaries as collateral.

As of December 31, 2013, aggregate minimum annual maturities of long-term debt were $45 million in
2014, 2015, 2016 and 2017. However, with the subsequent refinancing (see Note 22), the refinanced
aggregate minimum annual maturities of long-term debt are $17.6 million in 2014 and $23.5 million in

2015,2016,2017,2018and2019.

Interest expense recognized on the term loan andrevolving loans for the year ended December 31, 2013
and 2012 is as follows (in thousands):

Year Ended Year Ended

December 31, December 31,
2013 2012

Components of interest expense:
Contractual interest $ 20,019 $ 707
Amortization of debt discount - 3,405 119
Amortization of debt issuancecost 2,548 85

Interest expense $ 25,972 $ 911

(11) Accumulated Other Comprehensive Income

The following represents the changes in accumulated other comprehensive income by component, before
tax:

Unrealized holding

Foreign currency (losses) gains on Accumulated other
translation available-for-sale comprehensive

adjustment investments (loss) income

Balance at December 31, 2011 $ (3,420) $ (206) $ (3,626)
Other comprehensive income for the

twelve months ending December 31, 2012 12,897 209 13,106
Tax effect on other comprehensive income (4,786) - (4,786)

Balance at December 31, 2012 4,691 3 4,694
Other comprehensive income for the

twelve months ending December 31,2013 6,564 . (3) 6,561
Tax effect on other comprehensive income (1,718) - (1,718)

Balance at December 31,2013 $ 9,537 $ - $ . 9,537
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(12) Fair Value Measurements

Fair value is defined as the pfice that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date and sets out a fair value hierarchy.
The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). Inputs are broadly defined as
assumptions market participants would use in pricing an asset or liability. The three levels of the fair value
hierarchy are described below:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the
reporting entity has the ability to access at the measurement date.The types of investments included
in Level 1 include listed equities and listed derivatives.

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability,
either directly or indirectly, and fair value is determined through the use of models or other valuation

methodologies. Investments that are generally included in this category include corporate bonds and
loans, less liquid and restricted equity securities and certain over-the-counter derivatives. A
significant adjustment to a Level 2 input could result in the Level 2 measurement becoming a
Level 3 measurement.

Level 3: Inputs are unobservable for the asset or liability and include situations where there is little,
if any, market activity for the asset or liability. The inputs into the determination of fair value are
based upon the circumstances and the best information available at the time and may require
significant management judgment or estimation. Investments that are included in this category
generally include equity and debt positions in private companies.

Financial investments classified as trading and available-for-sale consist of highly liquid U.S.Treasury
securities. These securities are valued by obtaining feeds from a number of live data sources, including
active market makers and inter-dealer brokers and therefore categorized as Level 1.

The following table presents the Company's fair value hierarchy for those assetsmeasured at fair value on
a recurring basis as of December 31, 2013 and 2012 (in thousands):

December 31,2013
Total Level 1 Level 2 Level 3

Assets:

Trading financial investments:
U.S.Treasury securities $ .7,004 $ 7,004 $ - $ . -

Available-for-sale financial
investments:

U.S.Treasury securities 18,198 18,198 - -

Total assets $ 25,202 S 25,202 $ - $ -
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December 31, 2012
Total Level 1 Level 2 . Level 3

Assets:

Trading financial investments:
U.S.Treasury securities $ 7,497 $ 7,497 $ - $ -

Available-for-sale financiaL
investments:

U.S.Treasury securities 22,295 - 22,295

Total assets $ 29,792 $ 29,792 $ - $ -

The carrying amount of long-term debt approximates its fair value based on quoted LIBOR at both
December 31, 2013 and 2012 and is considered a Level 2 measurement.

The carrying amount of cash and cash equivalents, short-term investments, accounts receivable, notes
receivable, accounts payable and Section 31 fees payable approximate fair value due to their liquid or
short-term nature and are considered Level 2 measurements.

The carrying amount of the strategic alliance intangible at December 31, 2013 is based on the estimated
cash flows from the strategic alliance which is a significant unobservable input, and is considered a Level 3
measurement valued at zero dollars.

The carrying amount of the EuroCCP investment at December 31, 2013 approximates fair value that is
based on the estimated cash flows from the EuroCCP entity, a significant unobservable input, and is also
considered a Level 3 measurement.

Also, the process to evaluate the impairment of goodwill involves calculations to determine the fair value
of each reporting unit on a stand-alone basis.A combination of formulas using current market multiples
and cash flow scenarios is used to estimate the fair value of each reporting unit. That fair value is

compared to the carrying amount of the reporting unit, including its recorded goodwill. Impairment is
considered to have occurred if the fair value of the reporting unit is lower than the carrying amount of the
reporting unit. These measurements are classified asLevel 3.

(13) Segment Reporting

The Company operates under three reportable segments: U.S.Equities, European Equities and
U.S.Options. The Company evaluates segment performance primarily based on operating income (loss).
The Company has aggregated all of its corporate costs, as well as other business ventures, within Corporate
Items and Eliminations; however, professional and contract services that relate to activities of a specific
segment have been allocated to that segment.

• The U.S.Equities segment includes listed cash equities and exchange-traded products transaction
services that occur on BZX and BYX. It also includes the listed cash equities and exchange-traded

products routed transaction services that occur on Trading. It also includes the listings business
whereETFs are listed on BZX.

• The.European Equities segment includes the pan-European listed cash equities transaction services,
ETFs, exchange-traded commodities and international depository recelipts that occur on the RIE,
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BTL. It also includes the 'listed cash equities and exchange-traded products routed transaction
services that occur on Chi-X Europe, as well as the listings business where ETFs can be listed on
BTL. The Company acquired Chi-X Europe on November 30, 2011. See note 3 for additional
information.

• The U.S.Options segment includes the listed equity options transaction services that occur on BZX.
This segment began trading listed equity options in February 2010. It also includes the listed equity
options routed transaction services that occur on Trading.

.Summarizedfinancial data of the Company's reportable segments was as follows (in thousands):

Corporate
European items and

U.S.Equities Equities U.S.Options eliminations Total

2013:
Revenues $ 662,798 $ 86,415 $ 92,283 $ - $ 841,496
Revenues lesscost of revenues 123,940 57,578 15,313 - 196,831
Depreciation and amortization 4,359 9,882 928 - 15,169
Operating income (loss) . 77,398 17,440 8,469 (1,529) 101,778
Total assets 215,784 297,196 6,845 (62,882) 456,943
Goodwill - 197,937 - - 197,937
Intangible assets,net - 48,778 - 217 48,995
Debt - - - 246,024 246,024
Purchases of property and

equipment 3,262 187 148 - 3,597

2012:
Revenues $ 723,220 $ 82,829 $ 78,655 $ - $ 884,704
Revenues lesscost of revenues 127,136 . 35,771 14,046 - 176,953
Depreciation and amortization 4,406 11,478 1,157 - 17,041
Operating income (loss) 83,076 (25,174) 7,705 (6,291) 59,316
Total assets 170,579 292,936 9,002 (2,947) 469,570
Goodwill - 194,294 - - 194,294
Intangible assets,net - 57,379 - 217 57,596
Contingentconsideration

liability - 3,780 - - 3,780
Debt - - - 287,619 287,619

Purchasesof property and

equipment 4,518 . 310 1,651 421 6,900

2011:
Revenues $ 840,801 $ 28,389 $ 57,439 $ - $ 926,629
Revenues less cost of revenues 115,352 10,656 1,976 - 127,984
Depreciation and amortization 4,729 2,792 872 - 8,393
Operating income (loss) 69,720 (24,448) (4,409) (2,578) 38,285
Total assets 267,800 325,524 4,861 (3,282) - 594,903
Goodwill - . 185,549 - - 185,549

Intangible assets,net - 61,336 - - 61,336
Contingentconsideration

liability - 52,600 - - 52,600
Purchases of property and

equipment 2,438 6,441 674 - 9,553
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Geographic Data

The following table presents revenues and long-lived assets, net by geographic area for 2013, 2012 and
2011 (in thousands).Revenues are classified based upon the location of the trading venue. Long-lived
assets information is based on thephysical location of the assets.

Total Long-lived
revenues assets

2013:
United States $ 755,081 $ 8,146
UnitedKingdom 86,415 250,363

Total $ 841,496 $ 258,509

2012:
United States $ 801,876 $ 9,904
UnitedKingdom 82,828 258,983

Total $ 884,704 $ 268,887

2011:
United States $ 898,240 $ 8,634
UnitedKingdom 28,389 257,832

Total $ 926,629 $ 266,466

(14) Employee Benefit Plan

The Company offers a SIMPLE Individual Retirement Account for the benefit of all U.S.employees. The
Company matches participating employee contributions of up to three percent of salary. All
U.S.employees are eligible to participate. The Company's contribution amounted to $0.5 million for the
year ended December 31, 2013 and $0.4 million for the years ended December 31, 2012 and 2011. This
expense is included in compensation and benefits in the consolidated statements of income.

BTL operates a stakeholder contribution plan and contributes to employee-selected stakeholder
contribution plans. The Company matched participating employee contributions of up to five percent of
salary. All employees of BTL were eligible to participate. The Company's contribution amounted to
$0.4million for the years ended December 31, 2013 and 2012 and $0.3 million for the year ended
December 31, 2011. This expense is included in compensation and benefits in the consolidated statements
of income.

Chi-X Europe operated a defined contribution plan known as the Personal Pension Plan (the Plan). All
employees of Chi-X Europe were eligible to participate in 2012 and 2011.The cost of contributions
payable by the Company with regards to the Plan for the year are expensed as incurred. For the years
ended December 31, 2012 and 2011 the Company contributed $0.3 million and $0.1 million, respectively.
This expense is included in compensation andbenefits in the consolidated statements of income.
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(15) Related Party Transactions

Certain affiliates of stockholders of BATS conduct trading activity through the Company. The extent of
such activity is presented in the accompanying consolidated statements of financial condition, income and
cash flows. .

The Company maintains brokerage accounts with a stockholder. As of December 31, 2013 and 2012,$59.2
million and $67.9million, respectively, in cash and cash equivalents and financial investments were held
in such accounts.

(16) Regulatory Capital

As a broker-dealer registered with the SEC, Trading is subject to the SEC's Uniform Net Capital rule

(Rule 15c3-1), which requires the maintenance of minimum net capital, asdefined. The SEC's requirement
also provides that equity capital may not be withdrawn or a cash dividend paid if certain minimum net
capital requirements are not met. Trading computes its net capital requirements under the basic method
provided for in Rule 15c3-1, which, as of December 31, 2013 and 2012, requires Trading to maintain net

capital equal to the greater of 6.67% of aggregate indebtedness items, as defined, or $0.1 million. At
December 31, 2013 and 2012, Trading had net capital of $6.4 million and $6.2 million, respectively, which
was $6.1million and $5.9 million, respectively, in excess of its required net capital of $0.3 million for both
years.

As entities regulated by the Financial Conduct Authority (FCA), BTL and Chi-X Europe are both subject
to the Capital Resources Requirement (CRR). As a RIE, BTL computes its CRR in accordance with its
Financial Risk Assessment, as agreed by the FCA.This CRR was $16.6million at December 31, 2013. In
prior years BTL was a Banks, Investment firms, PRUdential (BIPRU) 730k firm as defined by the Markets
in Financial Instruments Directive of the FCA. At December 31, 2012 BTL computed its CRR as the
greater of the base requirement of $9.4 million or the summation of the credit risk, market risk and fixed
overheads requirements, as defined. At December 31, 2013 and 2012, BTL had capital in excess of its
required CRR of $12.9million and $7.3 million, respectively.

As a Banks, Investment firms, PRUdential (BIPRU) 50k firm as defined by the Markets in Financial
Instruments Directive of the FCA, Chi-X Europe computes its CRR as the greater of the base requirement
of $0.1 million at December 31, 2013 and $0.6 million at December 31, 2012, or the summation of the
credit risk, market risk and fixed overheads requirements, as defined. At December 31, 2013, Chi-X
Europe had capital in excess of its required CRR of $1.4 million. At December 31, 2012, Chi-X Europe
had capital in excess of its required CRR of $2.7 million.

(17) Stock-Based Compensation

The Company utilizes equity award programs for offering long-term incentives to its employees. The
equity incentives have been granted in the form of nonstatutory stock options and restricted stock. In
conjunction with these programs, the Company recognized stock-based compensation expense of

. $2.2million, $5.6million and $5.3 million for the years ended December 31, 2013, 2012 and 2011,
respectively. This expense is included in compensation and benefits in the consolidated statements of
income.
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Stock Options

The Company has two stock option plans pursuant to which stock options have been granted: the Amended
and Restated BATS Global Markets, Inc. 2008 Stock Option Plan (2008 Plan) and the BATS Global
Markets, Inc. 2009 Stock Option Plan (2009 Plan). Options granted under these plans generally vest over
four years.Options granted under the 2008 Plan have a five-year contractual term, while options granted
under the 2009 Plan have a ten-year contractual term.Pursuant to the 2009 Stock Option Plan and the 2008
Stock Option Plan, the Company authorized grants of options to its full-time employees to purchase up to
2,195,417shares of the Company'sstock.Such sharesmust be previously unissued or reacquired shares.

In connection with the Company's failed attempt of an initial public offering (IPO) during 2012,the
Company's registration statement on Form S-1 was declared effective by the SEC. As a result of the

registration statement being declared effective andpursuant to the 2008 Plan and 2009 Plan,all remaining
outstanding unvested stock options would become fully vested one year after the effectiveness of the
Company's registration statement. The Company recorded $0.4 million and $1.5 million in stock-based
compensation expense for the years ended December 31, 2013, and December 31, 2012, respectively, as a
result of the vesting acceleration of outstanding unvested stock options.

During 2012, the Company modified the exercise prices of outstanding stock options as a result of the
extraordinary dividends paid during 2012 pursuant to the anti-dilutive provisions of the 2008 Plan and
2009 Plan.The exercise prices were decreased by $3.31and $9.96 for the dividends paid in August 2012
and December 2012, respectively.

Summary stock option activity is presented below:

Weighted
Weighted average
average remaining Aggregate

Number exercise contractual intrinsic

of shares price term (years) value

Outstanding,December31,2010 2,005,750 $ 26.53 3.2 $ 30,093,033
Exercised (343,000) 16.63 10,864,163

. Forfeited • (58,250) . 38.71

Outstanding,December31,2011 1,604,500 28.20 3.1 37,030,383
Exercised . (1,030,655) 20.59 17,949,059
Forfeited (37,220) 44.40

Outstanding,December31,2012 536,625 $ 27.62 6.7 $ 1,652,529
Exercised (39,750) 28.51 517,628
Forfeited (7,500) 31.93

Outstanding,December31,2013 489,375 $ 28.30 5.8 $ 2,825,771

ExercisableatDecember31,2013 489,375 $ 28.30 5.8 $ 2,825,771
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Summary of the status of nonvested options is presented below:

Weighted
average grant-

Nonvested shares Shares date fair value

December 31,2010 -Nonvested 998,500 $ 18.03
Vested (446,188) 14.01
Forfeited (58,250) 38.71

December 31,2011 - Nonvested 494,062 21.16
Vested (236,030) 18.28

Forfeited (37,220) 40.23
December 31,2012 - Nonvested 220,812 24.25

Vested (213,312) 23.29
Forfeited (7,500) 25.65

December 31,2013 - Nonvested - $ -

Cash proceeds received from 20,850 and 82,250 options exercised for the years ended December 31, 2012
and 2011, respectively, was $0.4 million and $1.2 million, respectively. During 2013, 2012 and 2011, the
Company purchased 30,228, 756,779 and 166,824 treasury shares for $1.0 million, $28.8million and
$8.1 million, respectively, as the result of 39,750, 1,009,805and 260,750 options exercised, respectively,
upon cashless exercise to satisfy the exercise price and employee income tax withholdings upon exercise.
Excess tax benefits from stock option exercises recognized during the years ended December 31, 2013,
2012 and 2011 was $0.1 million, $3.3 million and $3.3million, respectively.

Restricted Stock

In 2012, the Company established the Amended and Restated BATS Global Markets, Inc. 2012 Equity
Incentive Plan (2012 Plan) under which the Company grants restricted stock to certain employees and
directors. Restricted stock granted under the plan has a ten-year contractual term. Pursuant to the 2012
Plan, the Company is authorized to grant restricted stock up to 525,000 shares.
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Summary restricted stock activity is presented below:

Weighted
average

Number of grant date
shares fair value

Nonvested stock at December 31, 2011 - $ -

Granted 90,829 37.53
Vested - --

Nonvestedstock at December31,2012 90,829 37.53
Granted 88,606 33.94
Vested (25,061) 37.58

Nonvested stock at December 31, 2013 154,374 $ 35.46 -

The total unrecognized compensation expense related to nonvested restricted stock is approximately
$5.2 million, which will be recognized over a weighted average remaining period of 3.4years.

During 2013, the Company purchased 6,689 treasury shares for $0.2 million as the result of 25,061 shares
of restricted stock vesting to satisfy the employee income tax withholdings upon exercise.

During 2013, the Company also paid $0.4 million for dividends previously declared upon vesting of
restricted stock.

Share Repurchase Program

During 2012, the Company approved a Share Repurchase Program (the SRP).The SRP was effective for a
one-year period ending on December 31,2013..During 2013, the Company repurchased 36,536 shares into
treasury for $1.2 million.
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(18) Income Taxes

Net deferred tax assets consist of the following components as of December 31, 2013 and 2012

(in thousands):

2013 2012

Deferred tax assets:

Stock-basedcompensation $ 5,370 $ 4,904
Goodwill and other intangibles 5,391. 8,136
Bad debts 137 159
Otherassets 1,034 680
Property and equipment 3,895 2,745
Intangible start-up costs 235 457
Unrecognized tax benefits 2,353 3,178
Net operatinglosses andcreditcarryforwards - 5,570 13,494
Transaction costs 462 -

Gross deferred tax assets 24,447 33,753
Less deferred tax assetvaluation allowance (16) (16,941)

Total deferred tax assets 24,431 16,812

Deferred tax liabilities:
Prepaid expenses 915 713
Foreign branch losses 9,672 -

Foreign currency translation gain 4,863 3,166

Total deferred tax liabilities . 15,450 3,879

Net deferred tax assets $ 8,981 $ 12,933

The deferred tax asset associated with net operating losses is $5.6million. The net operating losses have no
expiration.
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The provision for income taxes for the years ended December 31, 2013, 2012 and 2011 consists of the
following (in thousands):

2013 2012 2011

Current tax expense:
Federal $ 23,540 $ 18,807 $ 18,849
State 2,540 13,475. 909

Total current tax expense 26,080 32,282 19,758

Deferred income tax benefit:

Federal,state andforeign 2,745 (5,749) (4,963)
Total deferred income tax

expense(benefit) 2,745 (5,749) (4,963)

Income tax provision $ 28,825 $ 26,533 $ 14,795

For the years ended December 31, 2013, 2012 and 2011, income from continuing operations before taxes
consists of the following:

2013 2012 2011

U.S. Operations $ 58,461 $ 83,620 $ 55,566

Foreignoperations 17,202 (25,513) (17,223)

$ 75,663 $ 58,107 $ 38,343
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Income tax expense attributable to income from continuing operations consists of:

Current Deferred Total

Year ended December 31,2013:
U.S.federal $ 23,540 $ 12,051 $ 35,591
State and local 2,540 366 2,906

Foreign jurisdictions - - (9,672) (9,672)
$ 26,080 $ 2,745 $ 28,825

Year ended December 31,2012:

U.S.federal $ 18,807 $ (5,308) $ 13,499
State and local 13,475 (441) 13,034

Foreign jurisdictions - - 0
$ 32,282 $ (5,749) $ 26,533

Year ended December 31,2011:
U.S.federal $ 18,849 . $ (5,462) $ 13,387
State and local 909 499 1,408

Foreign jurisdictions -

$ 19,758 $ (4,963) $ 14,795

In 2013, $0.1 million and in 2012 and 2011, $3.3 million of income tax benefits primarily related to stock-
based compensation was recorded as additional paid-in-capital in the Consolidated Statements of Financial
Condition. Also in 2013, 2012 and 2011, $1.7 million, $4.8 million, and ($0.8 million), respectively of

income tax expense (benefit) was recorded as other comprehensive income in the Consolidated Statements
of Financial Condition.

The Company has elected to treat BTL and Chi-X Europe as flow-through entities for U.S.federal income
tax purposes. As a result, the activities for BTL and Chi-X Europe are treated as branches of the Company,
and taxable income or loss reported by BTL and Chi-X Europe are included in the U.S.federal income tax
return of the Company. The Company assessedthe realizability of its U.K.deferred tax assetsand released
its valuation allowance in 2013. The Company recorded a corresponding U.S.deferred tax liability for the
U.K.deferred tax assets.It is not anticipated that the U.K.tax liability will be offset by U.S.foreign tax
credits due to the Company's overall foreign loss position. Pursuant to U.K.tax law, net operating losses
do not expire as long as the trade or business that generated the losses remains in existence.
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The income tax provision differs from the amount of income tax determined by applying the U.S.federal
income tax rate to income before income tax provision for the years ended December 31, 2013, 2012 and
20i1 due to the following (in thousands):

2013 2012 2011

Computed "expected" tax provision $ 26,482 35.0% $ 20,337 35.0% $ 13,420 35.0%
Increase(decrease)in income tax

resulting from:
Nondeductible expenses 1,475 1.9 (962) (1.7) 903 2.4
Section 199 benefit (1,543) (2.0) (1,439) (2.5) (1,315) (3.4)

State income taxes 4,359 5.8 9,089 15.7 1,130 2.9
Releaseof uncertain tax positions (3,746) (5.0) - - - -

Other 1,798 2.4 (492) (0.8) 657 1.7

Income tax provision $ 28,825 38.1% $ 26,533 45.7% $ 14,795 38.6%

Nondeductible expenses in 2012 include a deduction of $1.0 million for previously capitalized stock
issuance costs which became deductible upon the abandonment of the Company's IPO.

The-effective tax rate for 2013 was 38.1% compared to 45.7%in 2012 and 38.6% in 2011. The effective
tax rate increased from 2011 to 2012 primarily due to increases in unrecognized tax benefits related to state
tax filing positions. The effective tax rate decreased from 2012 to 2013 due to the current year recognition
of previously unrecognized state tax benefits.

The Company provides a valuation allowance against net deferred tax assets if, based on management's
assessment of historical and projected future operating results and other available evidence, it is more
likely than not that some or all of the deferred tax assets will not be realized. Management believes it is
more likely than not that the deferred tax assets will be realized based upon expectations of future taxable
income.

In the current year, the Company released its valuation allowance associated with its U.K.net deferred tax
assets. A reconciliation of the U.K.valuation allowance for the years ended December 31, 2013, 2012 and
2011 is as follows (in thousands):

Changes to
accumulated

Balance Valuation (Credited) other

beginning of allowance charged to comprehensive Balance end
period acquired income (loss) income Releases . of period

December31, 2013 $ 16,941 $ - É (6,974) 5 (486) $ (9,481) $ -

December 31, 2012 16,492 - (496) 945 - 16,941
December31, 2011 7,725 6,093 2,777 (103) - 16,492
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The valuation allowance reflects U.K.corporate income tax rate changes enacted in 2013 reducing the rate
from 24% to 23% from April 1,2013 to March 31, 2014 and to 21% beginning April 1,2014.The effect is
credited to income for the year ended December 31, 2013.

A reconciliation of the unrecognized tax benefits for the years ended December 31,2013, 2012 and 2011 is
as follows (in thousands):

Year ended I)ecember 31
2013 2012 2011

Balance at beginning of year $ 9,079 $ 1,918 $ 202

Additionsforcurrentyeartaxpositions 1,862 3,000 678
Additions for prior year tax positions 41 5,157 1,038
Reductionsfor prior yeartax positions (4,593) (996) -

Reductionsrelated to expirationsof statute
of limitations (305) - -

Settlements

Balanceat endof year $ 6,084 $ 9,079 $ 1,918

It is reasonably possible that the total amount of unrecognized tax benefits may decrease by approximately
$0.3 million within the next twelve months due to expiring statutes of limitation.

At December 31, 2013 and 2012, the Company had $4.0 million and $5.6million, respectively, of
unrecognized tax benefits, net of federal benefit that, if recognized, would affect the effective tax rate. The
Company had accrued interest and penalties of $0.6 million and $1.4 million related to uncertain tax
positions at December 31, 2013 and 2012. Total interest and penalties decreased by $0.8 million during
2013 and increased by $1.2 million in 2012.

The Company files a U.S. federal income tax return and tax returns in various jurisdictions, including a
U.K. income tax return for its U.K.operations. The Company's open tax years are 2010 through 2013.

On September 13,2013, Treasury and the Internal Revenue Service issued final regulations regarding the
deduction and capitalization of expenditures related to tangible property. The final regulations under
Internal Revenue Code Sections 162, 167 and 263(a) apply to amounts paid to acquire, produce, or

improve tangible property as well as dispositions of such property and are generally effective for tax years
beginning on or after January 1,2014. We have evaluated these regulations anddetermined they will not
have a material impact on our consolidated results of operations, cash flows or financial position.
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(19) Earnings Per Share

The following table sets forth the computation of basic and diluted earnings per share (in thousands, except
per share data):

2013 2012 2011

Numerator:
Net income $ 46,838 $ 31,574 $ 23,548

Denominator:
Weighted average common shares

outstandingforbasicearningsper
share 22,642 22,509 18,230

Weighted averageeffect of dilutive
securities:

Stock options and restricted stock 97 237 515

Denominator for diluted

earningsper share 22,739 22,746 18,745

Basic and diluted eamings per share:
Basic earnings per share . $ 2.07 $ 1.40 $ 1.29
Diluted earnings per share $ 2.06 $ 1.39 $ 1.26

Stock options and restricted stock to purchase 46,188, 102,862 and 150,162 shares at December 31, 2013,
2012 and 2011, respectively, were outstanding but were not included in the computation of diluted
earnings per share as they were anti-dilutive under the treasury stock method.

(20) Commitments, Contingencies and Guarantees

Operating Leases

During 2008, the Company entered into four noncancelable operating lease agreements: office space for its
corporate headquarters for 5 years with two 5 year renewal options, as amended in 2009; office space for
its BTL headquarters for 10 years with a break-up clause after 5 years; office spacefor its New York office
for 5 years; and a U.S.disaster recovery space for 5 years. In connection with these leases, the Company
received reimbursement for leasehold improvements of $1.1million. This reimbursement is a lease
incentive which has been recognized as a liability and is being amortized on a straight-line basis over the
respective lease terms as a reduction in occupancy expense. The leasehold improvements are included in
property and equipment, net and are being amortized over the shorter of the estimated useful life of the
improvements and the respective lease terms. In June 2012, BTL exercised the break-up clause with its
lease and moved its corporate office to the Chi-X Europe facilities.

In November 2012, the Company entered into a lease agreement with a data center provider for the
primary data center in Slough, U.K.This lease is for 41 months. In December 2011, the Company also
entered into new Iease agreements with the data center provider for the primary data center in Weehawken,
New Jersey and the back-up data center site. in Chicago, Illinois. These leasesare for 30 months and
34 months respectively.
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In October 2012 and amended in November 2013, the Company entered into a 10 year lease agreement for
office space in New York, with the one-time option to cancel the lease after 5 years.

In November 2013, the Company extended its lease at the U.S.disaster recovery space for an additional 5
years.

In December 2013, the Company entered into new five-year lease agreements with a new data center
provider in Secaucus,New Jersey.

Future annual minimum lease commitments under these operating leases as of December 31, 2013, are as
follows (in thousands):

2014 $ 3,115
2015 2,231
2016 2,120
2017 2,122
2018 1,930
Thereafter 4,373

Total $ 15,891

Rent expense was $1.8million, $2.3million and $1.5million, for the years ended December 31, 2013,
2012 and 2011, respectively, which is recorded in occupancy expense in the accompanying consolidated
statements of income.

Legal Proceedings

From time to time the Company is involved in various legal proceedings arising in the ordinary course of
business. The Company does not believe that the outcome of any of the reviews, inspections or other legal
proceedings will have a material impact on the consolidated financial condition, results of operations or
cash flows; however, litigation is subject to many uncertainties, and the outcome of individual litigated
matters is not predictable with assurance.

In complaints filed on July 22, 2009, May 11, 2010 and August 17,2010 in the U.S.District Court for the
Eastern District of Texas, Realtime Data, LLC d/bla/ IXO (Realtime) claimed that the Company, along
with certain other financial instrument exchanges, investment and commercial banking companies and
financial data providers, infringed six Realtime patents by using, selling or offering for sale financial data
compression products or services. The complaint sought declaratory and injunctive relief or, in the
alternative, a compulsory ongoing licensing fee, as well as unspecified damages for past and future
infringement, attorneys' fees, costs and expenses. The allegations relate to data products for which the
Company does not directly charge any fees.Specifically, it is alleged that the Company violated several of
Realtime's patents through its use of the FAST protocol .as it relates to BATS FAST PITCH, OPRA
instrumentalities, and. SIAC instrumentalities. On September 21, 2011, the case was transferred to the
U.S.District Court for the Southern District of New York. The Court issued a final order dismissing the
case on November 9, 2012. Realtime's appeal of the Court's decision to dismiss the case has been fully
briefed and oral arguments were held on December 4, 2013. On January 27, 2014, the U.S.Court of
Appeals for the Federal Circuit affirmed the entirety of the decision issued by the Court. Outside counsel
has indicated that the likelihood that this case will be accepted for any further review is extremely low. The
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Company believes these allegations are without merit and intends to vigorously defend this litigation. At
this time, the Company believes an unfavorable outcome is not probable and is unable to estimate a range
of loss, if any, as the damages sought in the allegations have not been quantified or substantiated. The
Company does not believe losses,if any, would have a material effect on its results of operations or
financial position taken asa whole.

In a complaint filed on June 14,2013 in the U.S.District Court for the District of Delaware, Relay IP, Inc.
(Relay IP) claimed that the Company infringed a Relay IP patent through the Company's distribution of
data using a multicast routing method known as the Protocol Independent Multicast-Sparse Mode standard,
also known as the PIM-SM standard. Relay IP has also filed similar complaints against certain other

financial instrument exchanges,financial data providers, telecommunicationscompanies, and hardware
manufacturers. Cisco Systems, Inc. (Cisco), a named defendant in a similar complaint and a manufacturer
of hardware on which the PIM-SM standard is implemented, has filed a motion to intervene and stay in
which Cisco requests that the court stay litigation between its customers (which includes the Company)

· and Relay IP in favor of an action between Cisco and Relay IP. Relay IP has opposed this motion. Outside
counsel believes that there is a possibility that the motion will be granted, but is not able to predict the
court's decision at this time. Relay IP's complaint against the Company seeks declaratory judgment,
unspecified damages, including enhanced damages, costs, and pre- and post-judgment interest, and any
other relief deemed just and proper. Specifically, it is alleged that the Company violated a patent owned by
Relay IP through its use of the PIM-SM standard as it relates to the distribution of Multicast PITCH and
BATS Multicast Latency Feed. The Company began charging fees for Multicast PITCH on July 1, 2013,
and does not directly charge any fees for BATS Multicast Latency Feed. While it is too early in the
litigation to estimate any range of possible losses or predict the outcome of the case, the Company believes
that it has not infringed any valid patent and intends to vigorously defend this litigation.

In a complaint filed on January 23, 2014 in the U.S.District Court for the District of Kansas, Leveraged
Innovations LLC (LI) claimed that the Company infringed several LI patents by allowing the exchange of
shares of leveraged exchange traded funds (Leveraged ETFs) through both BZX and BYX. LI claims to
own several patents directed to computerized methods for creating and exchanging Leveraged ETFs. LI's
complaint against the Company seeks declaratory judgment, damages (including royalties and prejudgment
interest), attorneys' fees and costs, injunctive relief, and any other relief provided under the law or deemed
just and proper by the court.While it is too early in the litigation to estimate any range of possible losses or
predict the outcome of the case, the Company believes that it hasnot infringed any valid patent and intends
to vigorously defend this litigation.

As a self-regulatory organization under the jurisdiction of the SEC, the Company is subject to routine
reviews and.inspections by the SEC, and Trading is subject to reviews and inspections by the Financial
Industry Regulatory Authority (FINRA).

In February 2012, the Company received a written request from the SEC's Division of Enforcement
seeking documents and information related to the development, modification and use of order types, and
the Company's communications with certain market participants (including certain exchange members
affiliated with certain of the Company's stockholders and directors) regarding the development,
modification and use of order types; the Company's inforniation technology systems; and trading

strategies. The Company received a supplemental information request in August 2012 requesting
additional information regarding the Company's corporate history, relationships with shareholders and
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members, andadditional questions regarding the developinent of order types.The Companyis cooperating
with the staff and all requested information has been provided to date.

In addition, on March 23,2012, an internal systems problem caused a.matching engine failure on the BZX
Exchange that ultimately resulted in the need for BATS Global Markets to cancel its IPO.On March 28,
2012, the Company's management met with SEC Commissioners and staff in Washington, DC to discuss
the matter. Subsequent to that meeting, the Company was informed by the SEC's Division of Enforcement
that it was opening an investigation into the matter. As part of its investigation, the Company received a
written information request from the SEC's Division of Enforcement seeking documents related to the
IPO, which documents have been produced. The Company is cooperating with the staff. In addition, the
Boards of Directors of BATS Global Markets, BZX and BYX have concluded an external review of the
events leading up to the failed IPO. The Company and the professionals retained by the Company to
conduct the review presented the results of that review to SEC staff in November 2012. The SEC
subsequently scheduled testimony with four Company executives for February 2013. The Company
continues to cooperate with the SEC on this matter. The Company will defend itself vigorously should the
SEC staff recommend that an enforcement action be instituted, or should the SEC determine to institute
such action.

On April 10, 2012, members of the Company's management met with representatives from the SEC's
Division of Enforcement in Washington, DC to discuss the Company's trading systems and the manner in
which orders are processed and executed on our markets. The meeting was a result of an open SEC
Enforcement investigation related to high frequency trading. The Company is cooperating with and has
provided various information to the staff in connection with this investigation.

If the Company is found to be out of compliance with obligations under the federal securities laws, the
Company could be subject to judicial or administrative proceedings that may result in substantial penalties.
Any such liability or penalties could have a material adverse effect on the Company's business.At this
time, the Company believes it is too early to determine the probability of assertion of a claim or the
probability of an unfavorable outcome if any claim is asserted in connection with the investigations
described above and the Company is unable to estimate a range of loss, if any.

Guarantees

The Company uses Wedbush Securities and Morgan Stanley to clear its routed cash equities transactions.
Wedbush Securities and Morgan Stanley guarantee the trade until one day after the trade date, after which
time the National Securities Clearing Corporation (NSCC) provides a guarantee. In the case of a failure to

perform on the part on one of its clearing firms, Wedbush Securities or Morgan Stanley, the Company
provides the guarantee to the counterparty to the trade. The Options Clearing Corporation (OCC) acts as a
central counterparty on all transactions in listed equity options, and as such, guarantees clearance and
settlement of all of the Company's options transactions. The Company believes that any potential
requirement for the Company to make payments under these guarantees is remote and accordingly, has not
recorded any liability in the consolidated financial statements for these guarantees.
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(21) Quarterly Data (Unaudited) (in Thousands, except per share data)
Year ended

First Second Third Fourth December 31,

quarter quarter quarter quarter 2013

Total revenue $ 218,941 $ 230,468 $ 195,036 $ 197,051 $ 841,496
Operating expenses 22,196 21,774 25,027 26,056 95,053
Operating income 27,709 28,139 25,705 20,225 101,778

Net income $ 15,995 $ 12,251 $ 9,928 $ 8,664 $ 46,838

Basic and diluted earnings per

share:
Basic earnings per share $ 0.71 $ 0.54 $ 0:44 $ 0.38 $ 2.07
Diluted earnings per share $ 0.70 $ 0.54 $ 0.44 $ 0.38 $ 2.06

Year ended

First Second Third Fourth December 31,

quarter quarter quarter quarter 2012

Total revenue $ 214,393 $ 230,735 $ 217,036 $ 222,540 $ 884,704
Operating expenses 32,753 27,665 24,962 32,257 117,637
Operating income 10,924 15,478 18,927 13,987 59,316

Net income $ 7,506 $ 10,173 $ 11,528 $ 2,367 $ 31,574

Basic and diluted earnings per
share:

Basic earnings per share $ 0.34 $ 0.45 $ 0.51 $ 0.10 $ 1.40
Diluted earnings per share $ 0.33 $ 0.45 $ 0.51 $ 0.10 $ 1.39

Year ended

First Second Third Fourth December 31,

quarter quarter quarter quarter 2011

Total revenue $ 209,224 $ 200,836 $ 281,951 $ 234,618 $ 926,629
Operating expenses 19,668 19,719 18,539 31,773 89,699
Operating income 4,757 5,637 19,952 7,939 38,285

Net income $ .2,681 $ 2,850 $ 12,005 $ 6,012 $ 23,548

Basic and diluted earnings per
share:

Basic earnings per share $ 0.15 $ 0.16 $ 0.67 $ 0.31 $ 1.29
Diluted earnings per share $ 0.15 $ 0.15 $ 0.65 $ 0.30 $ 1.26

(22) Subsequent Events

The Company has performed an evaluation of events that have occurred subsequent to December 31, 2013
through February '25,2014 the date the consolidated financial statements were issued.

On January 31, 2014, the Company completed the acquisition of 100% of the outstanding common stock
of Direct Edge Holding LLC in exchange for 9.8million shares of common stock of the Company.
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Upon consummation of the acquisition of Direct Edge Holding LLC, the Company also entered into (i) a
term loan agreement in the amount of $470 million and (ii) revolving loans not to exceed $100 million.
The proceeds received from the term loan were used by the Company to finance the acquisition, repay the
debt outstanding at December 31, 2013, pay an extraordinary dividend to shareholders, and other corporate
purposes.The term of the loan is six years ending on January 31, 2020 with variable interest rate based on
1-month LIBOR (with floor of 100 basis points) plus a spread of 425 basis points (400 if leverage ratio
falls below 2.25). The original issue discount was $1.2 million, or approximately 0.25%.The revolving
loans have an interest rate of 0.5%and a three-year term, ending on January 31,2017.Principal payments
on outstanding balances are made on a quarterly basis. In connection.with payment of the debt outstanding
at December 31, 2013, the associated original issuance discount and debt issuance costs were extinguished

resulting in a lossof $13.8million.

There have been no other subsequent events that have occurred during such period that would require
disclosure in the consolidated financial statements or would be required to be recognized in the
consolidated financial statements as of and for the year ended December 31, 2013.
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KPMG LLP
Suite 1000
1000 WalnutStreet
Kansas City,MO 64106-2162

Independent Auditors' Report on Supplementary Information

The Board of Directors
BATS Global Markets, Inc.:

We have audited the consolidated financial statements of BATS Global Markets, Tnc.and its subsidiaries

(the Company) as of and for the year ended December 31,2013, and have issued our report thereon dated
February 25, 2014 which contained an unmodified opinion on those consolidated financial statements. Our
audit was performed for the purpose of forming an opinion on the consolidated financial statements as a
whole. The consolidating financial statements are presented for the purposes of additional analysis and are
not a required part of the consolidated financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records.used

to prepare the consolidated financial statements. The information has been subjected to the auditing
procedures applied in the audit of the consolidated financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the consolidated financial statements or to the consolidated financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the consolidated financial statements as a whole.

February 25, 2014

KPMG LLP is a Delaware limited lablity partnership,
the U.S.member firm of KPMG International Cooperative
("KPMG intomationar), a Swiss entity.
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BATSOLOBALMARKEI11,INC.ANDSUBSIDIARIES

Comolidating statement of Fimneini Condition

(in thousands)

December 31, 2012

BATS BATS BATS BATS Chi-X Omieren

BATSClobal BATS Y-Exchange, Erebange. FX Trading Europe Omitten Acquisliian Reclastiticationri

Assets Markets,Inc. Trading,Inc. Inc. Inc. Inc. Limited IJmited Holdings Corporation allminations Consolidated

cashcm $ 336 5 3,505 $ 11,788 5 37,950 S 467 $ 20,699 5 3,799 S - S 3,970 S - 5 82,514

Trading investments, at fair veksa - 7,497 - - - - - - - - 7,497
Available-fensele investmenis. at fair value - - 3,099 19.196 - - - - - -. 22,295

Acentetsreceivable,net - - 10,266 45,957 - 4,524 1 - - - 60,748
Imametexesreceivable - 867 - - 136 - - - 14,979 (15,328) 654
Otherreceivables - 33 5 1.117 - 649 - - - - 1,804
DunfromafBliales - 4,504 2,199 11,451 - 1,683 1,426 - 1,972 (23,235) -
Deferredincometexes.net - 181 41 141 - - - - 3.895 (4,258) -
Prepaid expenses 2 337 6 55 1,886 10 580 - - - - 4,874

Totaleurrentassets . 2,673 16.593 27,453 117498 613 28.135 5,226 - 24.816 (42,821) 180386

Propertyandequipment,net - - 1,971 7,295 421 7,128 182 - - - 16,997
Ooodwill - - - - - - 194,294 - - - 194,294

InlanBibleassets,net 217 - - - - - 57379 - - - 57J96
Debtissuancecosts,nel 4,997 - - - - - - - - - 4,997

Defenedineametaxes,net 10,685 3.187 69 3.954 197 - - - 1,794 (6,547) 13339
Nole receivable - - - 1,000 - - - - - - 1,000
Otheressets 62 4 - 357 - 538 - - - - 951

InvestmentinBATSTrading.hm. 5,453 - - - - - - - - (5,453) -
InvestmentinBATSY-ExchanSe,Inc. 7,837 - - - - - - - - (7,837) -

Investment in BATS Excimnge, Inc. . 74,868 - - - - - - - - (74,868) -
Investment in BATS Trading Limiled - - - - - - - - 283,805 (283,805) -
InvesImentinBATBFX,Inc. (253) - - - - - - - - 253 -
InvestmentinChi-XEmape,1Ad. - - - - - 257,135 - - - (257,135) -
InvesImentinomicron}ioldings 304,675 - - - - - - - - (304,675) -
Investment in Omicron Intermediale Holdings - - - - - -
Investment in Omicron Aequisition Corp - - - - - - - 304475 - (304,675) -

Totalassets S 411.214 $ 19.784 $ 29,493 $ 130304 $ 1.231 S 292336 3 257.081 S 304375 5 310,415 $ (1.287363) S 469370

Liabililles and Stockholders' Equity

Cmrent liabilities:

Adeountspayablesudseervedexpenses $ 16,231 5 4,584 8 5,505 S 10,231 $ 547 5 4,919 S (54) 5 - S - 3 (15,328) S 26435
Dueloalliliales 10,152 - 4,200 4,511 934 3,411 - - 27 (23,235) -

Seelion 31 feespayable - - 11,712 39378 - - - - - - 51,290
Currentportionoflong.ienndebt 48,776 - - - - - - - - - 48,776
Contingenteensiderationtiabilliy - - - - - - - - 3.780 - 3.780
Deferredincometexen 2318 48 - 369 3 - - - 1,926 (4258) 406

Tolaleurrentliabilities 77,477 4432 21,417 54,689 l,484 8,330 (54) - 5,733 (42,82l) 130,887

IAng-term debt, Issecurrent portion 238,843 - - - - - - - - - 238,843

Unrecognizediaxbenefds - 9599 - - - - - - - - 9,699

Otherliabilities 935 - - 747 - 801 - - - - 2.483
Deferredincometaxes 6,301 - 239 - - - - - 7 (6,547) -

Slockholders' equily

Common stoek 236 - - - - - 55,452 - - (55,452) . 236

CommonstockinIreasury (40322) - - - - - - - - - (40,322)
Additionalpaid-incapital 125401 10,701 7,139 72,631 71 342,202 215,880 316,690 317,471 (1,282,785) 125,601

Retained(delicit)earnin8s (2351) (5,248) 698 2,235 (324) (67,123) (25,035) (16,675) (17,459) 128,931 (2,551)

Accumulated other comprehensin income, net 4,694 - - 2 - 8 726 10 838 4,660 4,663 (28,889) 4,694
Totalelockholders'equity 87,658 5.453 7.837 74.868 (253) 283805 257,135 304675 304£75 (1,238.195) 87438

Totalliabilitiesandstockholders'equity S 411,214 S 19.784 3 29,493 S 130304 S 1231 5 292.936 5 257,081 5 304.675 3 310.415 S (1.287363) S 469370

See accompanying independent auditort report
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OATH .OR AFFIRMATION
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my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ry.cser F.der ECM U-C. d/h/a bF Rho y . , as

of TV e i ohe.c 9 , 20 is , are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account ·

classified solely asthat of a customer, except as follows:

Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
H (d) Statement of-Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

E (l) An Oath or Affirmation.
D (m) A copy ofthe SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.J 7a-5(e)(3).



Direct Edge ECN LLC d/bla DE Route
Index
December 31, 2013

Page(s)

Independent Anditor's Report.................................................................................................................1-2

Financial Statements

Statementof Financial Condition ..................................................................................................................3

Statement of Operations................................................................................................................................4

Statement of Changes in Member's Equity...................................................................................................5

Statement of Cash Flows ..............................................................................................................................6

Notes to the Financial Statements ...........................................................................................................7-10

Supplementary Schedules

Schedule I. Computation of Net Capital Under Rule 15c3-1 of the i

Securitiësand ExchangeCommission........................................................................................................11

Schedule 11.Computation for Determination of Reserve
Requirements Under Rule 15c3-3 of the Securities and Exchange Commission.......................................12



pwe

Independent Auditor's Report

To the Memberof
Direct Edge ECN LLC (d/bla DE Route):

We have audited the accompanying financial statements of Direct Edge ECNLLC,(d/bla DE Route)("DE
Route"), which comprise the statementof financíalconditíon as of December 31, 2013, and the related
statements of operations,changes in member'sequity and. cash flows for the year then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparationand fair presentation of the financial statements in
accordancewith accounting principlesgenerallyaccepted in the United States of America; this includes
the design, implernentation, and maintenance of internal control relevantto the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibilityis to express an opinionon the financial statements based on our audit. We conducted
our audit in accordancewith auditing standardsgenerally accepted in the UnitedStates of America.
Those standards require that we planand perform the audit to obtain reasonable assurance about
whether the financial statements are free from materialmisstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selecteddepend on our judgment, inciuding the assessment of
the risks of material misstatement ofthe financial staternents, whether due to fraud or error. la making
those risk assessments, we consider internalcontrolrelevant to the Company's preparation and fair
presentation of the finäncial statements in order to design audit procedures that are appropriate in the
circumstances,but not for the purpose of expressingan opinionon the effectiveness of the Company's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriatenessof accounting policiesusedand the reasonableness of significantaccounting estimates
made by managernent,as well as evaluatingthe overall presentationof thefinancial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opiniort

Opinion

in our opinion, the finahcíal statements referred to above present fairly, in all material respects, the
financial position of DE Route at December31, 2013, and the results of its operations and its cash flows
for the years then ended in accordancewith accounting principlesgenerallyaccepted in the United States
of America.

' PricewaterhouseCoopers LLP,PricewaterhouseCoopers Center, 3oo Madison Avenue, New York,NY 20017

? (646) 472 3ooo, F: (813) 286 6000, www.pwc.com/us
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Other Matter

Otar audit was conductedfor the purposeof forming an opinion on the finandialstatements taken as a
whole. The informationcontained in Supplementary Schedules I and 11is presentedfor.purposes of
additional analysisand is not a requiredpart of the financial statements,but is suppiementaryinformation
required by Rule 17a-5 under the Securities Exchange Act of 1934. The information is the responsibility
of managementandwas derivedfrom and relatesdirectly to the underiying accountingand other records
tised to prepare the financial statements. The information has beensubjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures,including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves and other additional procedures, in
accordance with auditing standards generally accepted in the United States of America. in our opinion,
the information is fairiy stated, in all material respects, in relation to the financial statements taken as a
whole.

February 25, 2014
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Direct Edge.ECN LLC d/bla DE Route
Statement of Financial Condition
December 31, 2013

Assets
Cash and cash equivalents $ 5,886,103
Intercompany receivable 4,159,060
Other assets 253,034

Total assets $ 10,298,197

Liabilities and Member's Equity
Liabilities

Payable to brokers and dealers $ 2,891,913
Intercompany payable 253,628

Total liabilities 3,145,541

Commitments and contingent liabilities (Note 3)

Member's equity

Total member's equity 7,152,656

Total liabilities and member's equity $ 10,298,197

The accompanying notes are an integral part of these financial statements.
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Direct Edge ECN LLC d/bla DE Route
Statement of Operations
Year Ended December 31,2013

Revenues
Commissions and fees $ 60,375,146
Other revenues 8,851

Total rewnues 60,383,997

Expenses .

Execution, routing and clearance fees 54,014,590
General, administratin and other 4,128,336

Total expenses 58,142,926

Net income $ 2,241,071

The accompanying notes are an integral part of these financial statements.
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Direct Edge ECN LLC d/bla DE Route
Statement of Changes in Member's Equity
Year Ended December 31, 2013

Member's
Equity

Balance, December 31, 2012 $ 12,911,585

Distribution to Parent (8,000,000)
Net income 2,241,071

Balance, December 31, 2013 $ 7,152,656

The accompanying notes are an integral part of these financial statements.
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Direct Edge ECN LLC d/bla DE Route
Statement of Cash Flows
Year Ended December 31, 2013

Cash flows from operating activities
Net income $ 2,241,071

Adjustments to reconcile net income to
net cash provided by operating activities
(increase) decrease in operating assets

Intercompany receivable 651,661
Other assets _(253,034)

. Increase (decrease) in operating liabilities
Payable to brokers and dealers 407,758
intercompany payable (26,194)

Net cash provided by operating activities 3,021,262

Cash fiows from financing activities
Distribution to Parent (8,000,000)

Net cash used in financingactivities (8,000,000)

Decrease in cash and cash equivalents (4,978,738)

Cash and cash equivalents

Beginning of year 10,864,841

End of year $ 5,886,103

The accompanying notes are an integralpart of these financial statements.
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Direct Edge ECN LLC dlbla DE Route
Notes to the Financial Statements
December 31, 2013

1. Organization and Description of the Business

Direct Edge ECN, LLC d/b/a DE Route (the "Company"), a Delaware limited liability company,
operates as a routing broker-dealer for its affiliate stock exchanges, EDGA Exchange Inc ("EDGA")
and EDGX Exchange inc ("EDGX"),collectively the "Exchanges",by sending orders to other
market centers for execution in accordance with the Exchanges' member order instructions and
requirements. The Companyis registered as a broker-dealer with the Securities and Exchange
Commission("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA"),
NationalStock Exchange, ChicagoStock Exchange,CBOE Stock Exchange,Nasdaq Stock
Market, New York Stock Exchange, EDGA and EDGX. The Company'ssole member is Direct
Edge Holdings, LLC (the "Parent").

- On August 26, 2013, the Parent announced a definitive merger agreement with BATS Global
Markets. As a result of the merger, the former members of the Parentwili own 30% of the
combinedcompany to be created as a result of the merger. See Foótnote 7, Subsequent Events,
for further information

2. Significant Accounting Policies

Use of Estimates
The preparation of financial statements inconformity with generally accepted accounting principles
in the United States of America requires management to make estimates and assumptions that
affect the reported amountsof assetsand liabilitiesand disclosure of contingentassetsand
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash and cash equivalents
Cash and cash equivalents represent short-term investments with an original maturity of less than
90 days. The carrying amount of $3,697,370 approximates its fair value due to the short-term
nature of these instruments.

Broker Dealer Activities

The Companyrecords revenueearned from the Exchanges for routingorders to other liquidity
destinations, and related expenses, including execution, clearance fees and activity remittance
fees, on a trade date basis. Any amount receivable at December 31,2013 is recordedas
intercompanyreceivable.

Estimated Fair Value of Financial Instruments
Management estimates that the fair value of financial instruments recognized on the Statement of
Financial Condition (including receivables and payables) approximates their carrying value;as
such financial instruments are short-term in nature,bear interest at current market rates or are
subject to frequent repricing.

General, administrative and other
included in generai, administrativeand other is a monthlycharge by an affiliateof the Company,
Direct Edge Inc ("DEl"),for certain allocated expensespaid by DEl. These expenses inciude
communications, data processing and depreciation which are allocated based on volume of
transactions.These expenses also inciude employee compensation and benefits, professional fees

7



Direct Edge ECN LLC d/bla DE Route
Notes to the Financial Statements
December 31,2013

and other expenses which are allocatedbased on expenses which specifically relate to the
Company.

Income Taxes

The Companydoes not providefor incometaxes in the accompanyingfinancial statements.Under
current federal, state and local tax laws, a limited liability companywith only one member is
disregarded as an entity separate from its owner, unless an election has been made to classify the
entity as an associationtaxable as a corporation.As the Companyhas not made sch an election,
the Company is disregarded as an entity separate from its owner and is not subject to federal,
state, or local income taxes.

3. Commitments and Contingent Liabilities

ASC 460-10, "Guarantees",requiresthe disclosureof the representationsand warrantiesthat the
Companyenters into which may providegeneral indemnifications to others. The Company, in its
normal courseof business,may enter into legalcontracts that contain a variety of these
representations and warranties which provide general indemnifications. The Company's maximum
exposure under these arrangementsis unknown,asthis would involvefuture claims that maybe
against the Company that have not yet occurred. However, based on its experience, the •
Company's managementexpects the risk of loss to be remote.

The Company,from time to time,may be subject to examinations and inquiries by various
regulatory and self-regulatory bodies. In the opinion of management,based on consultation with
legal counsel, any adverse outcomewith regard to these potentialmatters would not likeiy have a
material adverse effect on the results of operations or the financial position of the Company.

4. Related Party Transactions

The Company holds an expense sharing agreement with DEl,where DEI charges the Company for
overhead expenses including employee compensationand benefits, communicationand data
processing, depreciation, professional fees,and other.

During 2013, these expenses amounted to:

Communications and data processing $ 2,950,626
Depreciation 644,211
Professional fees 306,252

Employee compensation and benefits .216,536
Other 10,711

$ 4,128,336

At December 31, 2013, the amount payable to DEi of $253,628 is included within the intercompany
payable balance.

The Company receives revenue from EDGA and from EDGX for routing services performed on
behalf of EDGA and EDGX,respectively,based upon such routing andclearing fees. In addition,

8



Direct Edge ECN LLC d/bla DE Route
Notes to the Financial Statements
December 31, 2013

the Company is also required to pay route fees to EDGA for orders received from EDGX and
routed to EDGA and required to pay route fees to EDGX for orders received from EDGA and
routed to EDGX.During 2013, commissionsand fees earned for routing services performed on
behalf of EDGAand EDGX amounted to $33,251,720 and $16,051,452, respectively. During 2013,
route fees accrued or paidto EDGAand EDGX amounted to $728,311and $11,678,164,
respectively. in addition, the Company has $8,230,487 of activity remittance fees earned from the
Exchanges included in commissionsand fees on the Statement of Operations. At December 31,
2013, $4,159,060 is receivable by the Company from EDGA and EDGX for routing services, route
fees and activity remittance fees and is included in intercompany receivable on the Statement of
Financial Condition.

The Company routes transactions to three member affiliates. These affiliates either rebate or
charge fees to the Companyfor these transactions. During2013,transaction fees paid or accrued
amounted to $184,528 and rebates received or accrued amourited to $1,180,022.

5. Financial Instruments with Off-Balance Sheet Risk and Concentrations of Credit Risk

The Company clears all of its securities transactions through a clearing broker on a fully disciosed
basis. Accordingly, substantially all of the Company's credit exposures are concentrated with the
clearing broker and the Exchanges. Additionally, pursuantto the terms and conditionsbetween the
Companyand the clearing broker, the clearing broker has the right to charge the Companyfor
lossesthat result from a counterparty'sfailure to fulfill its obligations. The Companyhas the ability
to pursue collection from or performance of the counterparty. The Company's policy is to monitor
the credit standing of the clearing broker and all counterparties withwhich it conducts business.

As the right to charge the Companyhas no maximumamountandapplies to all trades executed
through the clearingbroker, the Companybelieves there is no maximumamount assignable to this
right. At December 31, 2013, the Company has recorded no liabilities with regard to the right.

The Company maintains its cash and cash equivalentsin financial institutions,which at times, may
exceed federally insured limits. The Companyhas not experienced any losses in such accounts.

6. Net Capital Requirement

As a registered broker-dealer and a FINRA member firm, the Company is subject to the SEC's
Uniform Net Capital Rule (the "Rule")which requires the maintenaryce of minimum net capital. The
Company has elected to use the basic method, permitted by the Rule, which requires that the
Company maintain net capital equal to the greater of $100,000 or 6 2/3% of aggregate
indebtedness,as defined.

At December 31, 2013, the Companyhad net capitalof $2,740,562 which was $2,530,859 in
excessof its requirednet capital of $209,703.

9



Direct Edge ECN LLC dlbla DE Route
Notes to the Financial Statements
December 31, 2013

7. Fair Value Assets and Liabilities

FairVaiue Measurement-Fair value is defined as the price that would be received to seli an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurementdate. The authoritativeguidance aroundfair value establishesa frameworkfor
measuring fair value that inciudes a hierarchy used to classify the inputsused in measuring fair
value.The hierarchy prioritizesthe inputs to valuation techniques into three levels. The level in the
fair value hierarchy within which the fair value measurementfalls is determinedbased on the
lowest level input that is significant to the fair value measurement.The levels of the fair value
hierarchy are as follows:

Level 1-Fair value is based on unadjusted quoted prices in active markets that are accessible to
the Company for identical assets or liabilities. These generally provide the most reliable evidence
and are used to measure fair value whenever available. Active markets are defined as having the

followingcharacteristicsfor themeasuredasset/liability:(i)manytransactions,(ii) currentprices,
(iii) price quotes not varying substantially among market makers, (iv) narrow bid/ask spreads and
(v) most information publiclyavailable.

Level2-Fair value is based on significant inputs,other than Level 1 inputs,that are observable for
the asset or liability, either directiy or indirectly, for substantially the full term of the asset or liability
.through corroboration with observable market data. Level 2 inputs include quoted market prices in
active markets for similar assets and liabilities, quoted market prices in markets that are not active
for identical or similar assets or liabilities, and other market observable inputs.

Level 3-Fair value is based on at least one or more significant unobservable inputs for the asset
or liability.The inputs reflect the Company'sassumptionsabout the inputs market participants
would use in pricing an asset or liability.

The Company did not have any assets or liabilities carried at fair value; however, it is required by
US GAAP to disclose the fair value of certain financial instruments that are not carried at fair value.
For the following financial instrumentsthe carrying amountequais or approximatesfair value:cash
andcash equivalents, intercompanyreceivable and payable and payable to brokers and dealers.

The Company's Level 1 financial instruments represent cash and cash equivalents.

. The Company's remainingfinancial instruments would be characterized as Level 2.

8. Subsequent Events

The Company has performed an evaluation of subsequent events through February 25, 2014,
which is the date the Financial Statements were issuedand identified the following matter.On-

January 31, 2014, as discussed in Footnote 1, the Parent received approvalfrom the Securities
and Exchange Comrnission and completed the mergerwith BATS Global Markets.

10



Direct Edge ECN LLC d/bla DE Route
Computation for Net Capital Under SEC Rule 15c3-1
December 31, 2013 Supplementary Schedule i

Computation of Net Capital
Total mornber'sequity $ 7,152,656
Nonallowable assets and deductions and charges
Nonallowable assets

Intercompany receimble 4,159,060
Other assets 253,034

Tentative net capital 2,740,562

Netcapital $ 2,740,562

Computation of basic net capital requirement

Aggregate indebtedness
Payable to brokers and dealers $ 2,891,913
Intercompany payable 253,628

Total aggregate indebtedness $ 3,145,541

Net capital requirement
(the greater of $100,000 or 6 2/3% of

aggregate indebtedness) $ 209,703

Excess net capital $ 2,530,859

Percentage of aggregate indebtedness to net capital 114.78%

11



Direct Edge ECN LLC d/bla DE Route
Computation for.Determination of
Reserve Requirements Under SEC Rule 15c3-3
December 31, 2013 Supplementary Schedule il

The Companyhas claimed exemptionfrom SEC Rule 15c3-3 under paragraph (k)(2)(ii)of that Ruie.
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Independent Auditor's Report

To the Members of

Direct Edge Holdings LLC

We have audited the accompanying consolidated financial statements of Direct Edge Holdings
LLC,which comprisethe consolidated statement of financial condition as of December 31,2013,
and the related consolidated statement of operations, consolidated changes in members' equity
and cash flows for the year then ended.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with accounting principles generally accepted in the IJnited

StatesofAmerica; this includesthe design,implementation, andmaintenance of internal control
relevant to the preparation and fair presentation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the Company's preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of Direct Edge Holdings LLC at December 31, 2013, and
the results of their operations and their cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

March17,2014

T: (646) 471 3000, F: (813) 286 6000, www.pwc.com/us



Direct Edge Holdings LLC and Subsidiaries
onsolidated Statement of Financial Condition -

December 31,2013

(Dollars in thousands)
Assets
Cash and cash equivalents $ 77,700
Receimbles from brokers, dealers and clearing organizations 48,485
Fixed assets, at cost, less accumulated depreciation and amortization of $31,253 14,264
Goodwill 34,783

Deferredtax asset 36,546

Intangible assets 1,139
Other assets 3,655

Total assets $ 216,572

Liabilities and Members' Equity
Liabilities

Payable to brokers and dealers $ 2,892

Rebates payable 12,954
Activity remittance fees payable 35,151
Loans payable 6,000
Accrued compensation 10,472
Accrued expenses and other liabilities 7,013

Total liabilities $ 74,482

Commitmentsand contingentliabilities (Note6)

Members'equity
Total members'equity 142,090

Total liabilities and members'equity $ 216,572

The accompanyingnotes are an integral part of the consolidated financial statements.

2



Direct Edge Holdings LLC and Subsidiaries
Consolidated Statement of Operations
Year Ended December 31, 2013

(Dollarsin thousands)
Revenues
Commissions and fees $ 557,425

Market data 51,877

Connectivity and member fees 25,951
Other reenues 40

Total remnues $ 635,293

Expenses
Rebates 366,108

Execution, routing and clearancefees 157,705
Communications and data processing 26,334
Employee compensation and benefits 31,799

Depreciationand amortization 6,861
Professional fees 15,067

Other - 4,887

Total expenses $ 608,761

Net incomebefore taxes $ 26,532
income taxes 11,712

Net income $ 14,820

The accompanying notesare an integral part of the consolidated financial statements.
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Direct Edge Holdings LLC and Subsidiaries
Consolidated Statement of Changes in Members' Equity
Year Ended December 31,2013

(Dollarsin thousands) .

Balance, December 31, 2012 (as reported) $ 127,621
Adjustment to Members' Equity, January 1, 2012 (see note 9) (1,859)
Balance, January1, 2012 (as revised) $ 125,762
Additional paid in capital - stock options . - 1,508
Net income 14,820

Balance, December 31, 2013 $ 142,090

The accompanying notes are an integral part of the consolidated financial statements.
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Direct Edge Holdings LLC and Subsidiaries
Consolidated Statement of Cash Flows
Year Ended December 31, 2013

(Dollarsin thousands)
Cash flows from operating activities
Net income $ 14,820

Adjustments to reconcilenet income to
net cash provided by operating activities

Depreciationand amortization 6,861
Deferred tax asset 3,297

Stock Option amortization 1,508
(increase) decreasein operatingassets

Receivable from brokers,dealers andclearing organizations (1,760)
Other assets 3,055

increase (decrease) in operating liabilities

Rebates payable . (634)

Accrued compensation 3,637
Payable to brokers and dealers 408

Activity remittancefees payable (724)
Accrued expenses and other liabilities 3,445

Netcash provided by operatingactivities $ 33,913

Cash flows from investing activities
Purchases of fixed assets (9,231)

Net cash used in investing activities $ (9,231)

Cash flows from financing activities .
Loanpayable (19,000)

Netcash used in financing activities $ (19,000)

Increase in cash and cash equivalents $ 5,682

Cash and cash equivalents

Beginning of year $ 72,018

End of year $ 77,700

SUPPLEMENTAL DISCLOSURES

Cash payments for income taxes, net of refunds, were $2.3 million and for interest was $325 thousand for
the year ended December 31, 2013.

The accompanyingnotes are an integrai part of the consolidatedfinancial statements.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

1. Organization and Description of the Business

Direct Edge Holdings LLC, (the "Company"),a Delaware limited liability.company, is the parent
company of two wholly owned operating subsidiaries, Direct Edge ECN, LLC, d/bla DE Route
("DER") and Direct Edge Inc ("DEl"). The Company has no business operations beyond its status
as a holding company.

DEl is the parent company of two wholly owned subsidiaries, EDGA Exchange Inc ("EDGA")and
EDGX Exchange Inc ("EDGX"), collectively the "Exchanges". EDGA and EDGX independently
operate as national securities exchanges. DEl's operations are limited to facilitating connectivity
and member services to both EDGA and EDGX.

DER operates as a routing broker-dealer for the Exchanges, by sending orders to other market
centers for execution in accordance with the Exchanges' member order instructions and
requirements. DER is registered as a broker-dealer with the Securities and Exchange Commission
("SEC")and is a member of the Financial Industry RegulatoryAuthority ("FINRA"), National Stock
Exchange, Chicago Stock Exchange, CBOE Stock Exchange, Nasdaq Stock Market, NewYork
Stock Exchange, EDGA and EDGX.

On August 26, 2013, the Company announced a definitive merger agreement with BATS Global
Markets. As a resultof the merger, the former members of the Company will own 30% of the
combined company to be created as a result of the merger. See Footnote 14, Subsequent Events,
for further information.

2. Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
in the UnitedStates of America requires managementto makeestimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expensesduring the reporting period. Actual results could differ from those estimates.

Cash and cash equivalents
Cash andcash equivalents represent short-term investments with an original maturity of less than
90 days and cash. The carrying amount of such cash equivalents approximates their fair value due
to the short-term nature of these instruments. As of December31, 2013 the balance principally
consistof short term investments and cash held of $75.5 million.

Broker Dealer and Exchange Activities
Commissionsand fees eamed and related expenses, including execution and clearancefees and
rebates are recorded on a trade date.basis. Feesinclude commissions and fees eamed and trade

expenses incurred by DER and the Exchanges. The Company pays Section 31 fees to the
Securities and Exchange Commission for supervision and regulation of securities markets. This
regulatory sales fee is in tum charged to the members of the Exchanges. Any arnount receivable
at December 31, 2013 is recorded as activity remittance fee receivable.

Market Data Revenue
As members of the ConsolidatedTape Association and the Unlisted Trading Privileges pian, the
Company eams market data revenue for displaying its quotes and reporting its trades. Revenue is
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

based on the Company's quote and trade reporting activity. Revenue is recorded for the period
transactiondata is provided on an accrual basis.

Estimated Fair Value of Financial instruments

Management estimates that the fair value of financial instruments recognized on the consolidated
- Statemedt of FinancialCondition (including receivables, payables and accrued expenses)

approximates their canying value; as such financial instruments are short-term in nature,bear
interest at current market rates or are subject to frequent repricing.

Depreciation and Amortization
Furniture andfixtures, computer hardware,software, equipmentand intangible assets are being
depreciatedon a straight-line basis over their estimateduseful lives. Leasehoid improvements are
amortized using the straight-line method over the term of the lease or the estimated useful lives of

the improvements.Inaccordancewiththeprovisionsof subtopic 350 of the FASB Accounting
Standards Codification for intangibles-Goodwill and other ("ASC 350"), the Company capitalizes
certain costs associatedwith the developmentof intemal use software at the point at which the
conceptual formulation, design and testing of possiblesoftware projectalternatives have been
completed. The Company capitalizes employeecompensation and related benefits incurred from
the commencement of the preliminary software project stage. Once the product is ready for its
intended use, such costs are amortized on a straight-line basis over three years. The Company
reviews the amounts capitalizedfor impairment whenever events or changes in circumstances
indicate that the carrying amounts of the assets may not be recoverable.

Goodwill and Intangible Assets .

The Company applies the provisions of ASC 350, which requiresthat goodwiil and intangible
assets with an indefinite usefui life no longer be amortized, but instead, be tested for impairment
annually or when an event occurs or circumstances change that signify the existence of
impairment.

Income Taxes

The Company is a LimitedLiability Company, and as such, does not file consolidated federal
income tax retums. The Company pays state income taxes in select states where business
activities require such payments.

DEI is estabiished as a corporationand files a consolidated federal incometax retum. For state
and local income tax retums, DEI follows state guidelines, filing either a consolidated return,or
filing separate retums for DEI and each of its subsidiaries.

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to
differences betweenthe DEl consolidatedfinancial statement carrying amounts of existing assets
and liabilities and their respectivetax bases. Deferred tax assets and liabilities are measured using
enactedtax rates expected to apply to taxable income in the years in which those temporary
differences areexpected to be recoveredor settled. Valuation allowances are estabiished when
necessaryto reduce deferred tax assets to an amount that, in the opinion of management, is more
likely than not realizable.

The Company has adopted guidance on accounting for uncertainty in income taxes. This guidance
describes how uncertain tax positions should be recognized, measured, presented and disclosed in
the consolidated financial statements to determine whether the tax positions meet the "more-likely-
than-not" criteria to be sustained by the applicable tax authority. Tax benefits related to positions
that do not meet the "more-likely-than-not" thresholdwould not be recognizedin the current year.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

The Company policy is to accrue interest and penalties associated with unrecognizable tax benefits
in income tax expenše in the Statement of Operations, and the correspondingliability in income
taxes payableor incometaxes receivable, net in the Statementof FinancialCondition.

Stock-Based Compensation
Employees of the Company participate in a stock option plan (the "Stock Plan"). The.purpose of
the Stock Plan is to provide long-term incentive compensation, in the form of the Company's stock-
related awards, to employees.

Stock-based compensation is measured based on the grant date fair value of the awards. These
costs are amortized over a period of 5 years.

Certain employees of the Company also participate in a phantom stock unit plan ("PSUP"). The
PSUPwascreatedto provide a longterm incentive to employeeswho started at an early stage of
the Company. No grants have been made under this plan since June, 2010. Terms of the PSUP
.are suchthat payment for units granted occurs only upon a change in control, as defined by the
plan. Given the contingent nature of the PSUP, expense related to the settlement of units will be
recorded only upon a change in control.

In 2011 and 2012, subsequent and related to two extraordinary distributions to members, the
Company established Restricted CashAwards for PSUP unit holders under the terms and
conditions of the Restricted Cash Award Agreements. Such awards established deferred cash
payment to be paid to each PSUP unit holder pursuant to the terms and conditions of the
Restricted CashAward Agreements.

3. Receivables from Brokers, Dealers and Clearing Organizations

Receivablefrom brokers, dealers and clearing organizations primarily represents net commissions
of $21.8 million,market data receivables of $12.6 million, regulatory sales fee receivable of $10.4
million,and connectivityand member fees receivable of $3.6 million.

4. Goodwill and intangible Assets

At December 31, 2013, the Company had goodwill of $34.8 million. Goodwill of $11.0million
resulted from the purchase of DER by its initial investor and $23.8 million resulted from the
purchase of the ISE on December 23, 2008.

At December 31, 2013, the Company had intangible assets with definitive lives of $1.1 million, net
of $336 thousand of amortization. The net intangible assets resultedfrom the purchaseof
memberships to the ConsolidatedTape Association and UnlistedTrading Privileges plan.

UnderASC 350, goodwill and intangible assets with indefinite lives are tested for impairment, at a
minimum,on an annualbasis, or when an event occurs or circumstances change that signify the
existenceof impairment. During 2013, the Company tested the goodwill and intangible assets for
impairment based on its assessmentof fair value of the reporting unit in comparison to its book
value and conciuded that there was no impairment.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

5. Fixed Assets

(Dollars In thousands)

Fixed assets comprise the following:

Computersoftware $ 22,999
Computerhardware 13,423

Equipment 1,397
Leasehold impromments 6,255
Fumiture and fixtures 1,443

$ 45,517

Less: Accumulated depreciation and amortization (31,253)

Totafixed assets $ 14,264

6. Commitments and Contingent Liabilities

The Company and its subsidiaries, from time to time, may be subject to examinations and inquiries
by various regulatory and self-regulatory bodies. In the opinion of management, based on
consultation with legal counsel, any adverse outcome with regard to these potential matters would
not likely have a material adverseeffect on the results of operationsor the financial position of the
Company.

DEIhas an obligation under a sublease agreement for office space with Knight Capital Group
("KCG") extendedto 2021 with certain rental increases included within the agreement. Aggregate
annual rent for office space at December 31, 2013 is listed below:

(Dollars in thousands)
2014 $ 1,078

2015 1,078
2016 1,097
2017 1,191
2018 1,191

2019 and later years 2,581

$ . 8,216

Occupancyexpense for 2013was $1.3 million and is included in other expenses on the Statement
of Operations.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

The Company has an obligation under a lease agreement for certain hardware extended to 2013.
Aggregate annuai lease expense for the hardware at December31, 2013 is listed below:

(Dollarsin thousands)
2014 - . $ 5,279
2015 3,409
2016 2,089
2017 642

$ 11,419

Expenses relating to lease agreements for hardware for 2013 were $6.0 million and included within
communication and data processing on the Statementof Operations.

7. Loansand Credit

In December 2012, DEI entered into a credit agreement with the Bank of Montreal. The agreement
provides DEI a revolving credit line of up to $50.0 million until December 7, 2015, the date of
termination. The Colnpany is a guarantor of this agreement. Terms include the ability for DEl to
choose amongst interest rate options, which each have varying repayment and other terms. in
addition to the interest assessed on the borrowed amount, an additional fee will be assessed on

the unused portion of the $50.0million available as well as a non-refundable upfront fee of 0.5% on
the amount of Commitmentat the closing date, regardlessof whether any credit is use. Under the
conditions of the agreement, the Company must maintaina leverage ratio of under 2:1 and a fixed
charge coveredratio of at least 1.3:1. During 2013, interest expense related to the revolver,
included in the other expense line on the Statement of Operations,was $355 thousand and is
contained in the other expense line on the Statement of Operations.At December 31, 2013, the
Company had $6.0million in loans outstanding, the leverage ratio was .2:1 and the fixed charge
ratio was 3:1.

8. Employee Benefit Plans

Employees of DEl are eligible to participate in a 401(k) profit sharing plan (the "Plan"). In July of
2009, the Companybecame its sole administrator. Under the terms of the Plan, the Company is
requiredto make contributionsto the Plan equal to 100% of the contributions made by each
padicipant, up to certain limits. For 2013, the total expense recognized by the Company and
included in Employeecompensation and benefits on the Statementof Operationswith respect to
the Plan was approximately $752 thousand.

In August 2010, the Company created a Stock Option Plan, in which employees receive stock units
as a portion of their total compensation. Awards vest, with certain restrictions on exercisability,
over the earlierof three years or upon a change in control. Subject to vesting, awards are
exercisable on the earliest of a change in control, an IPO or five yearsfrom the grant date. Awards
are no longer exercisable ten years from the grant date, and are canceied if employment is
terminated before the end of the relevant vesting period.

The Company measures compensation costrelated to the.option awards based on the estimated
fair value of the Company at the date of grant and utilizing assumptions such as the risk free rate
and expected life of the option of 6.75years to determinethe grant price per option. For 2013, the
total expense recognized by the Company and included in Employee compensation and benefits
on the Statementof Operationswith respect to the Stock Option Plan was $1.5 million.The
following tabie summarizes share activity during 2013:
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Weighted
Average Grant

No.of Options Date Fair Value
Outstanding at December 31, 2012 485,365 $ 16.73

Granted - -

Exercised - -

Surrendered (9,941) 17.14

Outstanding at December 31, 2013 475,424 $ 16.72

There is $2.8million of unamortized compensation related to the unvested awards outstanding at
December 31, 2013. The cost of these unvested awards is expected to be recognizedover the
weighted average remaining life of 1.8 years.

9. Income Taxes

The Company is a multiple-member limited liability company that is treated as a partnership for
federal income tax purposes and, accordingly, is not subject to federal and state corporate income
taxes. The domesticcorporate subsidiaries of the Company, DEI and the Exchanges,are subject
to federal, state and local incometaxes and will be included in the filing of a consolidated federal
incometax return with combined and separate state and local income tax retums being filed.

The Company's provisionfor incometaxes consists of the following:

(Dollarsin thousands)
Current
Federal $ 5,947
State 2,468
TotalCurrent Tax $ 8,415

Deferred

Federal $ 2,670
State 627
Total Deferred Tax $ . 3,297
Provisionfor incomeTax $ 11,712

The difference between the Company's consolidated effective tax rate of 44% and the U.S.federal
statutory tax rate of 35% is primarily due to state and local income taxes net of federal benefit, non-
deductible transactions costs and incomeearned at the partnership level that is not subject to
income tax.

DEI has an effective tax rate of 49% and DEH, including DER, has an effective tax rate of 0%.
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The Company's deferred tax assets/(liabilities) included in Deferredtax assets onthe Statementof
FinancialCondition are as follows:

(Dollarsin thousands)
Deferred Tax Assets

Goodwill $ 39,014

Stock Compensation 2,224
Other 1,377

Total DeferredTax Assets $ 42,615

Deferred Tax Liabilities
Goodwill $ (2,569)

Intemally denloped software (1,628)
Fixed Assets (1,872)

Total DeferredTax Liabilities . $ (6,069)

Net DeferredTax Asset $ 36,546

Based on its recent history of cumulative earnings, the Company believes that its net deferred tax
assets are more likely than not realizable and accordingly has not recorded avaluation allowance.
Dring 2013, the Company revised the members' equity beginning balance to properiy reflect the
deferred tax balancerelated to fixed assets. This error was not material to previously issued
financial statements.

As for liabilities for uncertain tax positions, the Company had no liabilities at the beginning of 2013
and no liabilities for uncertain tax liabilitiesat year-end. The Company and its subsidiaries file
income tax returns in the U.S.federal jurisdiction and various state jurisdictions. The Company has

open tax years for U.S.federal income tax and various state filings for calendar tax years ending
2010 and forward. DEI is currently under examination by the NewYork Statetax authoritiesfor
their corporate tax returnsfor the years ended2010 through 2012.

10. Related Party Transactions

On Juiy 23, 2007, the Company entered into a Transition Services Agreement ("TSA")with KCG.
Under the terms of the agreement, KCG would provide certain technological and administrative
services, in addition to facility overhead, to the Company as it transitioned from a wholly-owned
subsidiary to a majority-owned subsidiary. The contract remained in effect as the Company
transitioned from a majority-owned subsidiaryto an independent company. In 2013, expense
related to the TSA amounted to $204 thousand which is inciuded in the relevant line items on the

consolidated Statementof Operations. In addition to the TSA, the Company holds a sublease
agreement for office spacewith Knight Equity Markets, an affiliate of KCG, which amounted to 01.1
million during 2013 and is included within other expenseson the consolidated Statementof
Operations.

Prior to the mergerwith the ISE LLC,the Company entered into a "Regulatory Services
Agreement." The agreementcommenced with the close of the acquisition of the ISE by the
Company and was terminated inAugust 2013. Under the terms of the agreement, the ISE LLC
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would provide certain regulatory oversight services to the ISE Stock Exchange. In November
2010, the Company entered into a "Mutual Services Agreement," under which the iSE and the
Company charge each other for mutually provided technological services. During 2013, expense
related to the Regulatory Services agreementand Mutual Services Agreement was $521 thousand,
and $1.7 million respectively. The Company charged the ISE $650 thousand in relationto the
MutualServices Agreement.

During 2013, three members of the Company were also members of the Exchanges. During 2013,
commissions eamed, net of rebates paid or accruedto those members, amounted to $28.9 million
and membership and connectivity fees amounted to $5.0 million.

The Company routes transactions to three member affiliates. These affiliates either rebate or
charge fees to the Company for these transactions. During 2013 rebates received or accrued, net
oftransactionfeespaidor accruedamountedto $989 thousand.

11. Financial Instruments with Off-Balance Sheet Risk and Concentrations of Credit Risk

DER clears all of its securities transactions through a clearing broker on a fully disclosed basis.

Accordingly, substantially all of DER's credit exposures are concentratedwith the clearing broker
and the Exchanges. Additionally, pursuant to the terms and conditions between DER and the
clearing broker, the clearing bróker has the right to charge DER for losses that result from a
counterparty's failure to fulfili its obligations. DER has the ability to pursue collection from or
performance of the counterparty. DER's policy is to monitor the credit standing of the clearing
broker and all counterparties with which it conducts business.

As the right to charge DER has no maximum amount and applies to all trades executedthrough the
clearing broker, the Company believes there is no maximum amount assignable to this right. At
December 31, 2013, the Company has recorded no liabilities with regardto the right.

The Company maintains its cash and cash equivalents in financial institutions, which at times, may
exceed federally insured limits. The Company has not experiencedany losses in such accounts.
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12. Fair Value Assets and Liabilities

Fair Value Measurement-Fair value is defined as the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurementdate. The authoritative guidance around fair value establishes a framework for
measuring fair value that includes a hierarchy used to classify the inputs used in measuring fair
value. The hierarchyprioritizes the inputs to valuation techniques into three levels. The level in the
fair value hierarchywithin which the fair value measurement falls is determinedbased on the
lowest level input that is significant to the fair value measurement. The levels of the fair value
hierarchyare as follows:

Level 1-Fair value is based on unadjustedquoted prices in active markets that are accessible to
the Company for identical assets or liabilities. These generally provide the most reliable evidence
and are used to measure fair value whenever available. Active markets are defined as having the

followingcharacteristics for the measuredasset/liability:(i)manytransactions,(ii)currentprices,
(iii) price quotes not varying substantially among market makers, (iv) narrow bid/ask spreads and
(v) most informationpublicly available.

Level 2-Fair value is based on significant inputs, other than Level 1 inputs, that are observable for
the asset or liability, either directly or indirectly, for substantially the full term of the asset or liability
through corroborationwith observable market data.Level 2 inputs include quoted market prices in
active markets for similar assets and liabilities, quoted market prices in markets that are not active
for identical or similarassets or liabilities, and other market observable inputs.

Level 3-Fair value is based on at leastone or more significant unobservable inputs for the asset
or liability. The inputs reflect the Company's assumptions about the inputs market participants
would use in pricing an asset or liability.

The Company did not have any assets or liabilities carried at fair value; however, it is requiredby
US GAAP to disciosethe fair value of certain financial instruments that are not carried at fair value.
For the following financial instrumentsthe carrying amount equals or approximates fair vaiue: cash
and cash equivalents, receivableand payable to brokers and deaiers, rebates payable, activity
remittancefees payable,accrued compensation expenses and other liabilities and long-term debt.

The Company's Levei 1 financial instruments represent cash and cash equivalents.

The Company's remaining financial instruments would be characterized as Level 2.
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13. Net Capital Requirements

DER is a member of FINRA and is subject to the Uniform Net Capital Rule ("Rule 15c3-1") of the
SEC, which requires the maintenance of minimum net capitai, as defined, equal to the greater of
$100,000 or 6 2/3% of aggregate indebtedness, as defined. At December 31, 2013, Direct Edge
had net capital of $2.7 million which was $2.5 million in excess of the amount required of $210
thousand. The percentage of aggregate indebtedness to net capital was 114.78%.

DEPs is exempt from the SEC Rule 15c3-3 under Paragraph (k)(2)(ii) because all transactions are
cleared through another broker-dealer on a fully disclosed basis.

14. Subsequent Events

The Company has performed an evaluation of subsequent events through March 17, 2014, which
is the date the consolidated FinancialStatements wereissuedand identifiedthefollowingmatters.
On January 31, 2014 the Company received approval from the Securities and Exchange
Commission and completed the merger with BATS GlobalMarkets. As a result of the transaction,
all outstanding options granted under the Stock Plan, all units granted under the PSUP and all
restrictedcash awardsassociated with the PSUP were fully vested and exercised. The expense
associated with the exercising of the Stock Plan options, the PSUP units and the restricted cash
awards was $2.8 million,$20.2 million and $2.9 million, respectively.Additionally, the credit
agreementwith the Bank of Montreal, see footnote 7,was terminated.
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Exchange Agreements Pending Termination

Agreyepmeent Exchange(s) Firm Name WebCRD # Method of Notification Outstanding Conditions Termintation MS Rep

Membership BZX,BYX Ascendiant Capital Markets, LLC 152912 BDW - partial Regulatory exam(CBOE) and surveillance investigations TL

Membership EDGX BelvedereTrading, LLC 132605 Letter Invoices - membershipfees TL

Membership BZX Custom Equity Research,Inc.dba Summer Street Research Partners 127142 BDW- partial Surveillance investigations TL

Membership BZX,BYX Cuttone & Co.,Inc. 33038 BDW - partial None 6/23/2014 AS

Membership BZX Delaney Equity Group, LLC 142285 BDW- partial Regulatory exam(CBOE) AS

Membership BZX First New YorkSecurities, LLC 16362 BDW- partial Invoclesand regulatory exam(CBOE) TL

Membership . BZX Glider Gagnon Howe & Co. 2002 BDW - partial Surveillanceinvestigations TL

Membership BZX,BYX GlobalAmerlean investments, Inc. 41802 Revocation of Clearing Letter of Guarantee (Apex) Surveillance investigations AS

Membership BZX GraceFinancial Group, LLC 104133 BDW- partial Surveillanceinvestigations AS

Membership EDGA,EDGX Hold Brothers Capital, LLC 151864 BDW- partial invoices -membership fees TL

Membership BZX,BYX Keybanc Capital Markets, Inc. 566 BDW - partial Surveillance investigations TL

Membership E EDGX Legend Securities, Inc. 44952 Revocation of Clearing Letter of Guarantee (Apex) None e . 6/23/2014 AS

Membership BZX,BYX Merriman Capital, Inc. 18296 BDW - partial None 7/11/2014 TL

Membership BZX,BYX MPSGlobal Securities, LLC 148689 BDW- partial Regulatory exam(CBOE) TL

Membership BZX,Options NASDAQ Options Services, LLC 104295 BDW- partial Surveillance investigations TL

Membership BYX Pinnacle Capital Markets, LLC 119606 Revocation of Clearing Letter of Guarantee (Apex) Surveillance Investigations AS

Membership BZX,BYX Pragma Securities, LLC 136453 Letter Regulatory exam(FINRA) and surveillance investigations TL

Membership BZX Rafferty Capital Markets, LLC 23682 BDW- partial Regulatoryexam (CBOE) TL

Membership EDGX Seven PointsCapital, LLC 144211 BDW - partial , invoices - membership / transaction fees TL

Membership BZX SJ Levinson& Sons,LLC 143867 BDW- partial Regulatory exam (CBOE) TL

Membership EDGX SQTTrading, LLC 164446 BDW - partial Invoices - membership / transaction fees TL

Membership BZX,BYX State Street Global Markets, LLC 30107 BDW - partial Surveillanceinvestigations TL

Membership BZX,BYX Stock USA Executions Services,Inc. 107403 BDW - partial invocles andsurveillance investigations AS
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Membership BZX,BYX Stock USA Executions Services, Inc. 107403 BDW - partial Invocies and surveillance investigations AS

I i



Data Agreements in Progress

Firm Name Documents / Approval Needed Notes Ms Rep

Group Forsee, Inc. The firm needs to return a revised System Description. . Pending subscription for BZXTOP(internal) via Xignite AS

Sentieo, inc. The firm's data Vendor (Pico) needs to return an amended Data Feed Order Form and System Pending subscription for BZXTOP (external) via Pico AS
Description requesting a subscription for BZXTOP

Data Requests in Progress

Firm Name Documents / Approval Needed Notes MS Rep

EssexRadez,LLC/ SpiderRock Gateway Connectivity assignment letters ASTechnologies, LLC



Data Agreements In Progress

Firm Name Documents / Approval Needed Notes MS Rep

Group Forsee, Inc. The firm needs to return a revised System Description. Pending subscription for BZXTOP (internal) via Xignite AS

Sentieo, inc. The firm's data vendor(Pico) needs to return an amended Data Feed Order Form and System Pending subscription for BZXTOP (external) via Pico AS
Description requestin8 a subscription for BZXTOP

Data Requests in Progress

Firm Name Documents / Approval Needed Notes . MS Rep

EssexRadez, LLC/ SpiderRock Gateway
Technologies, LLC Connectivity assignment letters AS



Data Agreements Pending Termination

Termination
Firm Name Method of Notification Notes MS RepDate

Singletick, LLC Initiated by BATS - termination of service via Vendor Received Z and Y PITCH via Instinet 6/23/2014 TL

Stevens Capital Management, LP Initiated by BATS - termination of service via Vendor Received Z PITCHvia Bloomberg 8/4/2014 AS



Data Agreements Pending Termination

Termination
Firm Name Method of Notification Notes MS RepDate

Singletick, LLC Initiated by BATS - termination of service via Vendor Received Z andY PITCH via Instinet 6/23/2014 TL

Stevens Capital Management, LP Initiated by BATS- termination of service via Vendor Received Z PITCHvia Bloomberg 8/4/2014 AS



Oked Edes Hemm

For ese Twelva Men8eu EndinG December 31,2013

December,2012 January.2013 February.2013 March.2013 AarlL2013 May.2013 .hme.2013 July.2013 Au8ust.20t3 september,2013 ochber2013 November,2013 December.2013

Assets

M M M.m.m M.m. M 33.493 33. ,359.33 32,99 86327 33.00 m $3,052.343AG 33,052,610.78 3 .593. 3 019,957A3 $3.203 35A61249A0 612. M

GoedmM Less Amei 23.6 000M 23.830.000m 23.83000000 23,830.000.00 23.830A00M 23mma 23,830.000.00 23,830.000M 23830,000.00 23. %.00 23M000.00 23M.000.00 23.a20000.00

TMM 27M1M111 27#1.45125 27.N162371 27,942.1973 27m.m.43 M.M.1M.M 26mma 27,m,1MA5 MWA1441 M.1N,71424 26,tWWM 28212MAC M213,m.M

•M Eaulty

MC .3 2 9.31721 0,317 21 9,31721 9,317.21 9,31721 9,31721

TehlLimbMees 10.25294 9,31721 9,31721 9317.21 9.31721 9.31721 931721

AdmerelPeld-leCaptal 35,53626204 35.538.282.04 35536.26204 35.536.282A4 35.536.282.04 35.538282.04 35.538,282.04 35,538.262.04 35.53826204 35.536.28204 35.536.282.04 35.538,262.04 43.536,282.04
ReteksedEensnies R,816.473.67) €,808.127.50) 17.805,755.54) (7.805.361.92) €.587,57562) (7,539A10J0) (7.539.373.16) U.539,105A9) (7.478,74763) €281,547.80) (7.341.70135) R.325.32544 R.324.678.96)

TotalstockheMareEmilty 27.921.78817 27,932.13454 27,932,508.50 27.932.880.12 27.040,686.22 270es,851.34 27.996,886.86 27.999.158.55 28,050,514A1 26,176,71424 28,196.58089 28212.938AO 38.213AB5m

TotalLimbWesando 27,941.04111 27M1,45175 27.041.82321 27>2.1973 27,m.mn 28m.1M.M 28mma 27AM,iMAS 26,m.514A1 28.1%.71424 28.1MMM M21LMAG M213MM

For the lwelve Moriets Eindble Desminber 31, 2013

Desernbar,2012 .lamierv.2013 February2013 March,2013 Apre,2013 May,2013 .lune.2013 Jult.2013 Ausstat.2013 Seplamber2013 ochber2013 November.2013 December,2013

Total CashandCashEaulvaleit 3,45s]63.11 3,493,813.75 3,493,98571 3A94359.33 2,907.88327 3,005,446.55 3.052,343.09 3.052,810.76 3,043.59341 3019,957.83 3,203.159.17 3.481.749,40 12.004,488M

11 Dise 817.838.00 617.636.00 617,63800 617836.00 1,114,883M 1,114.863.00 1.125,863.00 1,125.863.00 1.125,88300 1,143.88330 885,08230 250,097.00 222.033.00

Talat CommbslensandFeesRe 617,838.00 617A36AG 617A3800 617638.00 1.114A63M 1,114.86540 1,125,883.00 1,125,863.00 1.125.88300 1,143.883.00 865,082.00 250.007.00 222.033M

18 Goodale 830,000A0 23.630.000.00 23.630,00000 23,830000.00 23,630.000.00 23.830,000.00 23.630.000.00 23A30.000.00 23.830,00000 23A30,000.00 23.830,000M 23A30,000A0 23.830,000AD

TM LusM 23.m.mM 13.m.mM 23.8%MM .mm.m 23.M0%.m n.830,m.m M,m.mM 23.8M,mm 23,m,MM 23M.M.M MAN,MM 23M,MM MM.mM

140440MO DEL 33,440.00 7.477.16 57,850m (0,31721) 00&5630 182.893.41 278,339.52 842.000AD 67A64AO

Tatui IntercompanvRece(Pav 33.440.00 7.477.16 57.850M (9217.21) 80.058.00 182,893,41 278.339.52 642,000.00 67,084.00

TotalAssets 27.941,041.11 27.941,451.75 27,941.82371 27A42107.33 27.950,003A3 28.006.188.55 28,006,208.00 27,999.158.55 28,059.514A1 28,178.71424 28.198.580.89 26,212,938A0 M213.M5M

Limb-es

o nd Clearing o ntions:

Total PavmbtebBrokers Dealer 9935.73

9.31721 931721 931721 921721 9,31721 931721

TM M m m 931721 931721 931721 931721 931721 9.31721 931721

Totalilabletles 19,25294 0,317.21 9,317.21 0.317.21 9.317.21 9.31721 9.317.21

Stackholders Emitt

ldincap 35,538,282.04 35.538.262.0435,538.282.04 35,538,282.04 35.536,262M 35,536,282.04 35,538.262.04 35.538.262A4 35,536,282A4 35.536,282A4 35.536,282.04 35.538,26204 43,536,262.04

Tata AddhlenalPaidh.Caplimi 35.536.28204 35.538.262.04 35,536262A4 35.538,282.04 35.536,2ti2.04 35.536.282A4 35,538.262A4 35.538.262A4 35,536,252.04 35.536282.04 35,538282.04 35,538,28204 43.536.262.04

3 (7.920. (7.616 A) (7.616 (7316 (7311Ý473LA (7A1 473 (f.61 4 6 (7.81 473A (7.811 4 A G,8 Q,6 6 3. (7.62 4 A (73164

40540Coo0bmareatRevenue 42.44722 41034 782.80 1.15822 1.485.16 1,70126 1.626A2 2,006AG 2.30825 2,702.77 301020 3.261Af 3.910.M
900440000MiseExpense (51304

Total RetainedE-4 R.818,473AB R.m,127% (7.m.755ml GM.MtM RA07575.O 7,5M.410,7% (7%.3731% R.W.1MAW R.4N,747M) €.®197.% (7>17012) 7%.325.% 724,&8%

Total4teckholdersEgity 27,921,786.17 27.932,134.54 27,932.508.50 27,932,880.12 27.940.888.22 27.906.851.34 27,998.668.86 27,999,158.55 24.059,514A1 28,178.71424 28.196,580.89 28,212,938AO 38213.5854

TotalLieblitissand8teckholders 27,941.041.11 27.941.451.75 27.941,823.71 27942,197.33 27.950A03A3 26.006.166.55 28.006.206M 27.990.156.55 26.059A14A1 28.178.71424 28,198.580A9 28212.938A0 38213,585M



Direct Edge Holdngs

Forthe MonthEndingDecember 31, 2013

January,2013 February,2013 March,2013 April.2013 May,2013 June,2013 July,2013 August,2013 September,2013 October,2013 November,2013 December,2013 YTD

Revenues

MarketDats 9,935.73 7,477.16 57,859.00 60,058.00 116,893.41 19,538.52 16,125.00 $287,886.82

Total Revenues 9,935.73 7,477.16 57,859.00 60,058.00 116,893.41 19,538.52 16,125.00 287,886.82

Cost of Revenues

GrossMargins 9,935.73 7,477.16 57,859.00 60,058.00 116,893.41 19,538.52 16,125.00 287,886.82
Gross Margins as a % of Revenues 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 700.00%

FixedExpenses

Pre-Taxincome 9,935.73 7,477.16 57,859.00 . 60,058.00 116,893.41 19,538.52 16,125.00 287,886.82

Netinterest (410.64) (371.96) (373.82) (328.94) (306.12) (37.54) (267.67) (299.86) (308.42) (307.93) (250.71) (648.68) (3,910.09)

Pre-Taxincome 10,346.37 371.96 - 373.82 7,806.10 58,165.12 37.54 267.67 80,357.86 117,199.83 19,848.45 16,375.71 648.68 291,796.91

Notincomel(Loss) 10,348.37 371.96 373.62 7,806.10 58,165.12 37.54 267.87 60.357.86 117,199.83 19,846.45 16,375.71 648.68 291,796.91
Direct Edge Holdings

Forthe MonthEndng December31, 2013

January,2013 February,2013 March,2013 April.2013 May,2013 June,2013 July,2013 August,2013 September,2013 October,2013 November,2013 December,2013 YTD

Revenues

MarketData:
4030.000-00Market Data Revenue 9,935.73 7,477.16 57,859.00 60,058.00 116,893.41 19,538.52 16,125.00 287,886.82

Total Market Data 9,935.73 7,477.16 57,859.00 60,058.00 116,893.41 19,538.52 16,125.00 287,886.82

Total Revenues 9,935.73 . 7,477.16 57,859.00 60,058.00 116,893.41 19,538.52 18,125.00 287,886.82

Cost of Revenues

GrossMargins 9,935.73 7,477.16 57,859.00 60,058.00 116,893.41 19,538.52 16,125.00 287,886.82
GrossMarginsas a % of Revenues 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 700.00%

Fixed Expenses

Pre-TaxIncome 9,935.73 7,477.18 57,859.00 60,058.00 116,893.41 19,538.52 16,125.00 287,886.82

Net interest

40504100.001nterestRevenue (410.64) (371.96) (373.82) (328.94) (308.12) (37.54) (267.67) (299.86) (308.42) (307.93) (250.71) (648.68) (3,910.09)

TotalNetinterest (410.64) (371.98) (373.82) (328.94) (306.12) (37.54) (267.67) (299.88) (306.42) (307.93) (250.71) (648.68) (3,910.09)

Pre-Tax income 10,346.37 371.96 373.62 7,806.10 58,165.12 37.54 287.67 60,357.86 117,199.83 19,846.45 16,375.71 648.68 291,796.91

Nelincomel(Loss) 10,34637 371.96 373.62 7,806.10 58,165.12 37.54 267.67 60,357.86 117,199.83 19,846.45 16,375.71 648.68 291,796.91



Direct Edge Inc

Forthe Twelve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents $12,342,944.05 S4,300,855.90 511,980,258.31 38,613,261.79 $3,922,536.20 $10,169,604.11 $13,919,937.97 $10,900,145.52 $14,363,716.17 320,620,527.16 $25,731,845.80 $27,841,479.11 329,364,06S.63
Commissions and Fees Receivable 2,318,878.57 2,590,354.81 3,131,159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3,525,393.51
Fixed Assets and Leasehold imprc 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.48 12,533,843.75 12,927,381.66 13,824,532.18 13,880,591.13 14,376,720.23 14,264,337.76
Goodwill, Less Accumulated Amor 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99
intanGibleAssets, Less Accumulat 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.52 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.67
Intercompany Reef(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,596,670.95 6,451,845.82 10,953,840.54 11,616,753.28 7,326,294.78 6,936,724.40 6,270,309.02 5,980,123.43
Deferred Tax Asset 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 36.545,821.00

Current Tax Rec/(Pay) 81,171.33 . 91,421.32 91,504.95 93,252.62 93,801.87 95,017.63 95,174.72 95,781.67 6,064.74 5,453.22 5,980.21 6,888.65 7,418.86
Other Assets . . 3,347,651.71 3,407,303.87 3,062,745.98 3,070,452.24 2,258,890.76 4,741,081.04 4,385.503.81 4,483,402.72 4,141,753.87 3,218,420.78 3,359,220.79 3,393,439.41 3,348,335.60

Total Assets 92,841.126.51 87,081,664.04 89,966,067.72 92,567,706.10 92,707,868.31 92.625,355.60 93,168,061.90 96,030,645.10 99,304,877.28 102,033.885.43 106,787,176.56 109,234,564.53 105,127,377.65

Uabilities and Stockholders' Equity
Uabilities

Payable to Brokers,Dealers, and Clearing Organizations 26.70
Rebates Payable 14,605.26 11,250.00 8,022.47 11,772.47 15,522.47 15,000.00 18,750.00 6,352.52
Loans Payable 25,000,000.00 12,500,000.00 12,500,000.00 12,500,000.00 10,500,000.00 8,000,000.00 8,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00
Accrued Compensation and Olhar 7,719,156.27 2,635,534.31 4,692,493.10 6,502,779.79 7,833,319.64 9,134,030.28 8,803,530.51 12,058,304.03 13,564,305.28 14,732,667.19 18.008,247.15 18,871,205.16 17,485,237.97

Total Uabilities 32,719,156.27 15,135,534.31 17,192,493.10 19,002,779.79 18,333,319.64 17,148,635.54 16,814,780.51 18,066,326.50 19,576,104.45 20,748,189.66 24,023,247.15 24,889,9SS.16 23,491,590.49

Stockholders' Equity

Additional Paid-in-Capital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 80,265,899.55 60,395,899.55 60,525,899.55 80,645,899.55 60,765,899.55 80,885,899.55 61,005,899.55 61,123,796.55
Retained Eamings 11,306,070.69 12,200,230.18 12,897,675.07 13,559,026.76 14,238,649.12 15,210,820.51 15,957,381.84 17,438.419.05 19,082,873.28 20,519,796.22 21,878,029.86 23,338,709.82 20,511,990.61

Total Stockholder's Equity 59,921,970.24 71,946,129.73 72,773,574.62 73,564,926.31 74,374,548.67 75,476,720.06 76,353,281.39 77,964,318.60 79,728,772.83 81,285,895.77 82,783,929.41 84,344,609.37 81,835,787.16

Total Uabilities and Stockholders 92,641,126.51 87,081,664.04 89,966,067.72 92.587,706.10 92,707,868.31. 92,625,355.60 93,168,061.90 96.030,645.10 99,304,877.28 102,033,885.43 106,787,176.56 109,234,564.É3 105,127,377.65



Direct Edge Inc

Forthe Twelve Months Ending December31, 2013

December, 2012 January, 2013 Febmary, 2013 March, 2013 Apdi, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents:
1001-000-00 DEI JPM Operating Account 5.00
1002-000.00Cash-JPMOperating 11,587,824.74 3,288,261.87 11,686,242.58 8,319,476.50 3,628,915.51 9,876,147.70 13,626,818.12 10,607,012.12 .14,070,750.41 20.327,719.07 25,435,639.10 27,356,770.93 28,798,996.80
1003.00%0 Cash - JPM Paymil 755,119.31 . 1,012,594.03 294,015.73 293,785.29 293,620.89 293.456.41 293,119.85 293,128.40 292,965.76 292,808.09 296,206.70 284,708.18 565,068.83

Total Cash and Cash Equivalent 12,342,944.05 4,300,85S.90 11,980,258.31 8,613,261.79 3,922,536.20 10,169,604.11 13,919,937.97 10,900,145.52 14,363,716.17 20,620,527.16 25,731,845.80 27,641,479.11 29,364,065.63

Commissions and Fees Receivable:

113M00-00AR-AllomanceforDos. (341,374.25) (299,122.02) (224,288.95) (177,397.32) (228,263.47) (256,122.13) (281,122.13) (288,125.86) (332.268.95) (348,666.96) (427,542.47) (267,454.59) (138,203.63)
1141-00MOAR-ConnectivityFees 2,525,706.80 2,822,870.90 3,181,081.45 3,247,918.14 2,773,027.67 2,777,685.39 3,102,133.57 3,222,153.01 2,392,957.45 3,430,712.15 3,379,383.82 3,891,355.88 3,585,343.48
1150-000.00 Due from ISE LLC 135,330,26 67,590.13 141,955.06 204,341.06 67,590.13 148,490.13 219,752.73 291,141.73 362,530.73 86,815.71 61,368.40 70,414.27 28,800.00
1199% Miscellaneous Receiva 3,874.51 3,874.51 37,270.69 (75,992.84) 3.874.51 3,874.51 3,874.51 3,874.51 (407.25) 49,592.76 49,592.76 49,592.76 49,453.86
4013.000.00 Comissions Clearing (4,858.75) (4,858.71) (4,858.71) (4,858.71) (4,858.71)

Total Commissions and Fees Re 2,318,678.57 2,590,354.81 3,131,159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3.525,393.51

Fixed Assets and Leasehold Improvements Less Depreciation:
1500.000-00 Hardmaire 7,457,568.85 7,480,131.03 7,642,532.47 7,978,262.78 8.038,858.19 8,139,628.15 8,169,767.75 8,733,512.09 9,191,246.12 10,471,934.26 10,493,918.26 10,513,061.61 .10,532,363.76
1502-000-00 Software 7,437,476.74 7,437,476.74 7,445,476.74 7,468,972.95 7,603,342.95 7,613,856.75 7,613,856.75 8,255,943.61 8,2SS,943.61 8,255,943.61 8,255,943.61 8,378,051.60 8,378,051.60
1503-000-00 Network Equipment 907,919.57 907,919.57 907,919.57 907,919.57 947,996.43 947,996.43 947,996.43 947,996.43 1,035,396.93 1,029,996.93 1,029,996.93 1,029,996.93 1,029,996.93
1504-00%0 Telephone Equipment 177,181.32 253,320.07 253,320.07 264,629.87 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 355,108.22 386,705.56 366,705.56
1505410%0 Leasehold Improvemer 5,112,151.42 5,112,865.42 5,119,397.42 5,119,397.42 5,198,913.83 5,261,802.99 5,278,219.69 5,494,960.25 5,673,175.16 5,870.141.18 6.143.871.37 6,218,451.56 8,254,567.81
1506.000 00 Fumiture and Fixtures 1,245,670.21 1,245,670.21 1,245,670.21 1,246,871.75 1,248,057.61 1,249,278.75 1,366,136.99 1,377,062.35 1,389,988.54 1,394,904.57 1,394,904.57 1,394,904.57 1,444,445.57
1507-000.00 Intemally Developed S. 12,042,738.40 12,233,125.73 12,423,513.06 12,655,563.40 12,859,838.40 13,064,113.40 13,330,234.23 13,555,124.50 13,780,014.77 13,931,264.29 14,164,801.79 14,398,340.20 14,621,152.70
1549-000-00 Fixed Asset Cleartng (89.19) 0.81 0.81 0.81 0.81 0.81 0.81 0.81 (10,992.00)
15SM00-00NDepr-Hardure (3,700,639.19) (3,885,084.04) (4,047,311.79) (4,234,625.64) (4,416,473.17) (4.599,859.48) (4,777,026.16) (4,972,691.07) (5,180,268.98) (5,411,234.52) (5,646,834.24) (5,860,559.52) (6,125,902.34)
1551-000.00NDepr-DatacenterHi (1,895,098.20) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,923,303.93) (1,927,700.71) (1,949,596.SS) (1,976,949.10)
1552-00MONDepr-Softere (6,383,325.17) (6,447,304.75) (6.496,190.38) (6,550,161.20) (6,605,553.81) (6,663,090.22) (6,718,296.17) (6,793,503.55) (6.868,512.73) (6,939,237.95) (7,013,112.15) (7,085,511.94) (7,156,203.69)
1553.000-00NDepr-NetworkEquis (884,349.03) (892,513.11) (899,887.12) (908,051.20) (909.148.20) (910,281.76) (911,378.75) (912,512.32) (916,117.98) (914,075.70) (917,681.36) (921,170.71) (924,776.33)
1554000-00NDepr-TelephoneEq . (146,377.31) (149,677.85) (153,562.21) (158,054.76) (163,052.73) (168,217.30) (173,215.27) (178,379.85) (181,522.82) (184,516.06) (188,523.06) (192,591.28) (196,232.43)
1555-000-00NDepr-Leaseholdlmi (2,226,888.02) (2,292,320.10) (2,351,481.40) (2,416,981.39) (2,482,444.88) (2,551,128.91) (2,617,779.35) (2,690,745.81) (2,766,092.34) (3,017,683.76) (3,103,586.82) (3,186,312.14) (3,226,459.21)
1556.00MONDepr-Fumitureand (555,732.47) (569,915.62) (582,726.18) (596,921.95) (610,673.69) (624,898.65) (640,035.76) (655,809.91) (671,740.77) (686,795.90) (756,124.32) (772,491.53) (790,004.77)
1557-000.00NDepr-IntemallyDevi (8.670,275.72) (8,846,720.95) (9,006,090.84) (9,186,774.62) (9,381.629.89) (9,542,313.86) (9,723,295.02) (9,910,309.08) (10,097,323.15) (10,28Ö,464.40) (10,472,291.54) (10,657,930.76) (10,856,909.97)
1501-000-00 Datacenter Hardware 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,923,445.41 2,078,892.58 2,723,372.63 2,890,491.67

Total Fixed Assets and Leasehol 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.46 12,533,843.75 12,927,381.66 13,824,532.18 13,880,591.13 14,376,720.23 14,264,337.76

Goodell, Less Accumulated Amortization:
1600.000 00 Goodwill 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99

Total Goodwill, Less Accumulate 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99. 10,953,201.99 10,953,201.99 10,953,201.99

Intangible Assets, Less Accumulated Amortization:
162000M0lntangibleAsset-EDG 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 .33,810.00 33,810.00 33,810.00 33,810.00
1825.000·00AccumulatedAmort-E (5,447.07) (5,634.90) (5,822.73) (6,010.56) (6,198.39) (6,386.22) (6,574.05) (6,761.88) (8,949.71) (7,137.54) (7,325.37) (7,513.20) (7.701.03)
162%0MO Accumulated Amort EE (113,530.36) (117,44S.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.08) (148,763.92) (152,678.78) (156.593.60) (160,508.44)
1630.000-00lntan9ibleAsset-EDG 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00
1631-000.001ntan9lbleAsset-EDG. 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,872.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00
163%0%0 Accumulated Amort EE (5,058.18) (5,232.60) . (5,407.02) (5,581.44) (5,755.86) (5,93028) (6,104.70) (6,279.12) (6,453.54) (6,827.96) (6,802.38) (6,976.80) (7,151.22)
1836.00%0 Accumulated Amort EE (113,530.36) (117,445.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,93424) (144,849.08) (148,763.92) (152,678.76) (156,593.60) (160,508.44)
1821-000·00lntan9ibleAsset-EDQ 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 .704,672.00 704,672.00 704,672.00 704,672.00 704,872.00 704,672.00 704,672.00 704,672.00

Total intangible Assets, Less Aci 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.52 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.87

intercompany Recl(Pay):
1400-000-00 Intercompany - DERot 279,822.36 384,708.50 359,203.65 339,001.22 335,166.06 346,170.13 299,847.65 . 342,385.90 357,179.81 353,084.63 351,631.62 395,589.00 253,628.00
140%00.00 Intercompany EDGA 3,777,457.29 2,678,015.31 2,759,327.96 5,404,093.81 8,236,437.08 5,669,788.30 2,705,182.29 3,201,841.15 3,268,780.13 3,151,192.81 3,007,924.88 2,827,928,41 2,955,703.32
1404-000.00 Intercompany EDGX 4,838,942.25 8,179,310.93 3,226,758.59 6,417,249.92 9,769,151.12 3,638,571.52 3,446,615.88 7,400,296.28 8,050,851.34 4,004,910.75 3,855,507.42 3,688,881.61 2,837,856.11
1401-000-00 Intercompany - DE Holi (33,440.00) (7,477.16) (57,859.00) 9,317.21 (60,058.00) (182,893.41) (278,339.52) (642,090.00) (67,064.00)

Total Intercompany Recl(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,596,670.95 6,451,645.82 10,953,840.54 11,618,753.28 7,326,294.78 8,936,724.40 6,270,309.02 5,980,123.43
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Stockholders' Equity.

Additlonal Paid-locapital:

3000-000-00 Additional Pald-In Capi 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 80,645,899.55 80,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55

Total Additional Pald-in-Capital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60,645,899.55 80,765,899,55 60,885,899.55 61,005,899.55 61,123,796.55

Retained Eamings:

3100-00%0 Retained Eamings 817,657.06 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69
4040-000-00 Bad Debi Expense (170,000.00) (15,000.00) (30,000.00) (65,000.00) (115,000.00) (140,000.00) (165,000.00) (180,000.00) (225,000.00) (240,000.00) (255,000.00) (97,027.73) (1,287,236.39)
4060-000-00 Connectivity Revenue 19,902,963.51 1,901,600.44 3,857,163.33 5,807,297.02 7,755,486.33 9,870,391.98 12,001,185.31 14,363,194.99 16,722,752.73 19,079,082.05 21,361,474.19 23,649,378.51 25,950,740.93
4070·000-00 Olher locome 20,515.85 312.74 312.74 3,872.74 5,210.14 5,210.14
4080.000-00 Gain on Sale of Asset 16,500.00
5030.000-00 Rebate Expense (14,605.26) (18,355.26) (22,105.26) (25,855.26) (29,605.26) (29,082.79) (32,832.79) (36,582.79)
600&O00.00 Allocated Comp and Bi 28,993,740.38 2,588,398.04 5,356,668.62 8,044,506.22 10,627,013.54 13,271,222.28 15,809,668.90 18,403,896.54 20,945,593.34 23.527,979.00 26,035,048.88 28,485,515.88 31,498,930.46
6000-252-00 Salary Expense - Sales (1,802,982.15) (166.336.45) (336,355.29) (504,691.18) (664,297.88) (825,719.58) (986,306.28) (1,146,402.98) (1,305,564.68) (1,466,534.80) (1,626,432.30) (1,787,560.62) (1,948,457.32)
600M09-00 Salary Expense - Open (2,059,779.06) (174,083.40) (352,291.78) (532,541.83) (717,033.55) (909,748.55) (1,111,323.61) (1,313,173.67) (1,515,573.73) (1,709,998.79) (1,912,442.69) (2,113,742.75) (2,315,905.33)
6000-701-00 Salary Expense Accoui (794,719.98) (83,750.02) (165,929.37) (243,846.05) (321,762.73) (404,749.68) (486,256.03) (564,172.71) (642,089.39) (720,006.07) (793,403.39) (859,854.72) (937,771.40)
6000-713.00 Salary Expense - Admi (1,280,552.06) (124,166.69) (248,365.82) (372,532.50) (496,699.18) (620,865.86) (745,032.54) (869,199.22) (993,365.90) (1,117,532.58) (1,241,699.26) (1,365,865.94) (1,490,032.62)
6000-750.00 Salary Expense - Comi (1,984,166.87) (169,415.03) (336,790.05) (504,465.07) (672,908.84) (860,440.97) (1,061,849.33) (1,267,292.07) (1,474,874.42) (1,678,576.53) (1,880,397.39) (2,082,631.37) (2,273.573.60)
6000-820.00 Salary Expense - lT (8,928,252.10) (804,628.04) (1,620,253.97) (2,417,771.20) (3,213,711.97} (4.029,897.47) (4,848,125.70) (S,66S.636.19) (6,494.984.68) (7,318,685.02) (8,142,981.53) (8.941,531.28) (9,753,055.77)
6004-820.00 intemal Software Capit 1,744,261.50 144,854.00 289,708.00 464,583.33 619,444.43 774,305.53 1,010,833.33 1,192,916.66 1,374,999.99 1,461,499.99 1,644,916.66 1,828,333.33 1,995,312.50
6005-820·00 Intemal Software CaplL 573,612.17 45,533.33 91,066.66 148,241.67 197,655.57 247,069.47 276,662.50 319,469.44 362,276.38 427,024.99 477,145.82 527,266.65 583,099.98
6010-713-00BonusExpense-Adml (6.515,240.34) (699,998.97) (1,649,998.97) (2,599,998.97) (3,449,998.97) (4,299,998.97) (5.084,998.97) (5,869,998.97) (6,634,998.97) (7,384,998.97) (8,144,998.97) (8.904,998.97) (10,180,314.90)
6011-000.00 Tax/Bene on Bonus (471,218.12) (18,000.00) (81,000.00) (142,000.00) (194,000.00) (251,000.00) (301,000.00) (346,000.00) (396,000.00) (446,000.00) (496,000.00) (546,000.00) (630,403.38)
60SO-252-00EmployerTax-Sales (91,667.74) (19,233.94) (28,781.83) (40,669.21) (50,312.47) (56,611.80) (64,850.39) (71,488.88) (76,509.07) (81,625.04) (88,204,30) (92,052.27) (95,898.56)
6050.609-00EmployerTax-Operati (128,108.61) (20,062.56) (35,023.46) (48,547.69) (59,667.01) (70,885.69) (82,321.51) (93,510.86) (104.706.16) (114,372.73) (123,748.53) (132.214.78) (139,824.4S)
6050-701-00EmployerTax-Accour (48,536.55) (9,686.60) (15,909.49) (21,156.84) (25,696.85) (30.162.28) (34,071.85) (37,706.11) (41,341.84) (44,976.10) (48,39f.32) (51,553.28) (54,351.47)
6050-713-00EmployerTax-Admini: (71,929.35) (13,181.71) (16,036.76) (22,883.01) (27,490.45) (32,094.97) (36,479.82) (40,076.84) (43,673.70) (46,784.42) (49,084.42) (51,384.41) (53,680.85)
6050-730.00EmployerTax-Compli (116,980.34) (19,343.34) (29,165.SS) (38,452.70) (46,665.94) (56,096.89) (66,055.66) (74,885.33) (82,958.52) (90,507.74) (97,483.26) (104.195.36) (109.075.31)
60SM20-00EmployerTax-IT (535,894.30) (99,301.99) (162,445.94) (218,251.98) (270,640.55) (322,342.60) (371,707.00) (417,606.63) (461,856.80) (500,819.43) (532,339.28) (557,899.29) (581,528.53)
6060-252-00 401k Match - Sales • . (55,368.01) (23,084.04) (27,838.22) (32,809.06) (37,492.40) (42,175.74) (46,859.08) (52,292.42) (58,375.76) (64,709.10) (68,921.29) (73,237.33) (77,062.47)
6060-609-00 401k Match - Operatlor (95,569.16) (26,351.50) (34,886.00) (43,159.50) (51,904.00) (61,624.00) (71,044.00) (80,013.50) (89,016.00) (96,890.50) (105,160.12) (112,646.62) (119,428.62)
6060-701-00401kMatch-Accountir (28,081.72) (6,647.00) (9,497.00) (12,547.00) (15,597.00) (18,647.00) (21,697.00) (23,247.00) (24,422.00) (25,222.00) (26,022.00) (26,609.50) (28,984.50)
6060-713·00401kMatch-Administr (43,671.17) (7,152.50) (13,925.29) (20,696.13) (25,216.97) (29,175.31) (33,133.65) (37,091.99) (40,050.33) (42,275.38) (44,333.72) (45,492.06) (50,743.69)
6060-75%0 401k Match - Compilan (35,779.09) . (10,746.34) (16,663.00) (22,713.00) (26,763.00) (34,813.00) (40,863.00) (46,929,50) (53,012.50) (57,737.50) (60,851.28) (63,976.28) (67,163,00)
6060-820-00 401k Match - IT . (323,606.87) (75,871.35) (108,957.85) (143,208.82) (177,526.87) (211,481.75) (244,527.55) (276,388.53) (306,776.82) (333,818.33) (357,891.97) (379,899.23) (410,593.21)
607%00-00 Employee insurance (1,241,781.41) (102,742.87) (235,526.60) (357,492.84) (474,830.27) (597,168.51) (726,765.11) (878,178.09) (1,002,725.28) (1,129,269.69) (1,265,681.77) (1,402,127.62) (1,523,155.48)
6075.00%0 Tullion Reimbursement Expense (1,895.59) (1,895.59) (1.895.59) (1,895.59) (9,992.08) (9,992.08) (20,162.18) (30,641.48) (30.641.48) (30,641.48)
6080-000·00 Stock Option Expense (1,555,882.00) (130,000.00) (260,000.00) (390,000.00) (520,000.00) (650,000.00) (780,000.00) (910,000.00) (1,030,000.00) (1,150,000.00) (1,270,000.00) (1,390,000.00) (1,507,897.00)
6090-00%0 Phantom Stock Unit Ex (3,402,067.00)

7000-000-00 Allocated Bus Dev 1,417,951.14 141,329.86 288,341.14 382,227.74 453,562.58 549,898.28 715,211.14 836,582.24 924,972.82 1,023,535.32 1,182,284.42 1,321,842.42 1,426,596.14
7010-2S2-00SalesT&E-Hotel (27,193.14) (4,663.97) (6,532.76) (9,381.76) (11,246.66) (14,857.40) (18,601.36) (20,136.47) (22,863.71) (28,790.19) (33.718.32) (35,105.74)
7011-252-00SalesT&E-Airfare/Tra (99,804.55) (1,401.20) (5,561.02) (10,598.97) (14,185.51) .(16,624.96) (24,604.61) (33,074.25) (38,488.21) (43,597.49) (48,683.59) (61,176.19) (66,661.55)
7012-252-00 Sales T&E - Car Servic (72,551.90) (7,370.86) (9,355.80) (18,811.62) (19,850.07) (20,819.20) (32,434.24) (42,200.92) (50,075.44) (52,066.39) (60,297.35) (61,807.18) (74,649.70)
7013-252-00 Sales T&E - Parking (2,373.92) (49.75) (179.75) (432.75) (712.75) (829.75) (1,299,75) (1,401.75) (1,543.75) (1,572.75) (1,910.27) (2,234.27)
7014-2S2-00SalesT&E-ClientEnti (50,665.88) (2,272.00) (2,272.00) (12,959.29) (20,959.29) (30,502.09) (58,008.81) (67,252.38) (69,160.86) (70,698.18) (70,980.44) (70,980.44)
7015-252-00SalesT&E-ClientEnti (68,374.55) (5,020.68) (14,474.89) (21,692.48) (28,813.20) (36,834.53) (44,116.33) (51,087.54) (55,910.72) (63,127.80) (70,931.18) (82,763.18) (89,992.76)
7016-252-00 Sales T&E - Ticket Pre 6,816.60

7017-2S2-00 Sales T&E - Business i (8,617.69) (2,015.00) (2,015.00) (5,084.00) (7,108.00) (7,907.00) (8,468.75) (9,843.43) (16,077.61) (16,077.61) (25,137,61) (36,258.36)
7030-000·00 Charity Events and Der (67,000.00) (15,000.00) (15,000.00) (15.000.00) (15,000.00)
7040.000.00 Market/Product Resear 12.186.41 (20,000.00) (20.000.00) (20,000.00) . (20,000.00) (20,000.00) (20,000.00) (20,000.00)
7040-055.00 Market Research - Brai (125,000.00) (10,000.00) (20,000.00) (30,000.00) (40,000.00) (50,000.00) (60,000.00) (70,000.00) (61,690.78) (71.690.78) (81,690.78) (86,690.78) (8S,024.78)
7100.00%0 Advertising (66,525.00) (6,800.00) (6,800.00)
7100-05S-00 Marketing/PR Brazil (127,783.93) (8,000.00) (37,187.50) (24,000.00) (32,000.00) (40,000.00) (48,000.00) (56,000.00) (64,000.00) (72,000.00) (80,000.00) (88,675.00) (96,675.00)
7101.000-00 Promotional (186,106.78) (39,612.57) (49,579.54) (53,784.27) (55,920.81) (72,217.53) (77,533.80) (86,028.79) (96,914.73) (104,501.02) (128,062.40) (130,929.35) (144,890.60)
7102-00000Sponsorship (242,141.25) (49,000.00) (89,500.00) (115,500.00) (124,000.00) (146,000.00) (192.500.00) (210.500.00) (211,810.00) (217,851.67) (275,935.00) (324.018.33) (354,601.66)
7103-00640 Public Relations (200,868.64) (10,588.24) (34,676.48) (45,264.65) (57,094.65) (68,754.60) (100,913.71) (114.342.31) (130,704.95) (142,513.40) (153,965.40) (170,359.90) (180,532.40)
7104-000·00 Marketing Materials (31.159.69) (3,040.58) (6,583.14) (17,515.48) (19,223.81) (23,820.14) (26,180.58) .(30,097.84) (34,042.18) (48,817.23) (59,436.00) (83,044.99) (67,434.51)
7105-000-00 Website (25,052.50) (6,997.50) (9.345.00) (30,581.25) (30,581,25) (30,581.2S) (30,581.25) (30,581.25) (56,268.75) (56,268.75) (62,418.75) (65,868.75) (65,868.75)
7106-2S2-00T&E-Marketing (35,734.68) (298.22) (3,077.04) (3,479.50) (4,035.46) (4,219.35) (4,250.35) (6,290.64) (6.432.79) (6,454.79) (8,725.18) (12,962.51) (13,885.62)
750600%0 Allocated Professional 11,338,254.63 904,053.03 1,781,549.32 2,485,781.33 3,531,730.32 4,655,SS8.93 5,584,076.48 7,446,505.31 9,550,972.52 11,219.922.39 12,598,578.66 13,816,441.66 15,067,439.64
7510-000.00 Audit andTax Fees (1,782,796.90) (128,627.25) (251,226.05) (382,496.65) (569,855.66) (797,355.66) (899,334.52) (1,016,834.S2) (663,000.93) (842,894.71) (940,891.41) (1,102,490.91) (1,235,990.91)
7520.000-00 Legal Fees (1,346,058.27) (25,967.09) (54,879.67) (63,415.74) (132,004.99) (172,017.04) (236,971.26) (631,971.26) (277,752.49) (338,004.39) (435,618.88) (454,022.85) (484,022.85)
7520.055-00 Legal - Brazil (316,417.39) (17,000.00) (24,000.00) (37,000.00) (39,226.53) (45,226.53) (81,107.70) (91,107.70) (120,999.16) (142,710.54) (120,560.73) (161,215.26) (169,792.87)
753%00-00 Regulatory Fees (3,090,022.91) (265,000.17) (500,686.34) (754,061.51) (1,085,876.66) (1,502,541.23) (1,854,739.80) (2,184,894.37) (2,569,115.94) (2,890,498.51) (3,198,271.08) (3.511,048.65) (3,985,347.16)
7540-000-00 Recruiting Fees (389,000.00) (50,000.00) (120,000.00) (146,507.80) (134,438.87) (194,438.87) (254,438.87) (316,938.87) (393,784.28) (413,784.28) (413,784.28) (413,784.28) (449,034.28)
7550-000-00 Consulting - IT (1,870,862.00) (160,583.33) (429,017.43) (615,434.10) (937,241.88) (1,209,329.17) (1,420,745.83) (1,733.712.71) (1,960,133.55) (2,181,883.55) (2,357,669.40) (2,568,075.20) (2,824,022.28)
7551-000-00 Consulting - Finance at (82,034.02) (68,779.00) (120.018.00) (136,582.00) (165,514.82) (192.753.72) (235,720.30) (752,200.00) (788,579.02) (826,117.92) . (848,915.05) (873.493.96) (903,448.31)
7S52-000.00 Consulting Le9al/Coms (592,080.70) (45,000.00) (103,125.13) (130,125.13) (150,321.44) (196,575.73) (219,510.48) (241,767.48) (210,793.00) (225,606.59) (230,573.97) (290,922.73) (321,359.11)
755%55-00 Consulting - Brazil (307,323.56) (55,366.66) (55,366.66) (55,366.66) (55,366.66) (27,000.00) (27,000.00) (27,000.00) (21,300.82) (21,300.82) (21,300.82) (21,300.82) (21,300.82)
7554-000 00 Strategic initiatives (610,528.48) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (2,020,977.71) (2,701,091.59) (3,262,908.00) (3,571,959.49) (3,734,720.28)
756%00-00 Payroll Processing Fee (60,570.66) (11,878.38) (13.884.88) (17,113.58) (23,122.68) (27,151.86) (32,876.32) (34,542.57) (37,540.02) (40,540.58) (49,228.37) (52,777.48) (55,318.32)
757%00.00 Board Member Compei (890,559.70) (75,671.98) (109,166.00) (147,499.00) (238,780.98) (290,989.98) (341,452.26) (415,356.70) (486,995.83) (595,488.96) (718,856.75) (795,350.08) (883,082.45)
8000-00%0 Telephone (280,478.42) (24,738.02) (48,497.98) (73,392.05) (98,073.65) (125,161.58) (151,237.04) (177,198.34) (201,443.21) (228.078.68) (253,683.92) (279,069.30) (305,173.06)



8001-000 00 Communications (102,101.47) (8,764.19) (16,034.24) (23,716.78) (30,069.05) (35,116.99) (41,618.18) (48,176.17) (57,218.90) (64,941.83) (71,758.55) (77,140.37) (84,300.20)
8002-000-00 Market Data Fees (804,730.50) (66,312.55) (132,625.10) (213,345.51) (277,470.51) (361,690.70) (445,864.58) (526,289.71) (634,654.52) (717,404.53) (825,059.99) (915,050.98) (1,026,666.65)
8003-000·00 Connectivity Line (4,374,699.69) (378,570.18) (703,678.34) (1,084,445.52) (1,593,246.47) (2,053,180.48) (2,450,473.75) (2,890,552.76) (3,363,305.16) (3,889,869.94) (4,342,693.57) (4,955,264.07) (5,389,428.87)
8004-000-00 Data Center Faciliti s (608,645.36) (1,500,987.19) (2,236,589.03) (2,980,862.63) (3,725,078.48) (4,471,374.38) (S.215,822.35) (5,970,698.58) (6,722,261.44) (7,472,906.49) (8,090,324.48) (8,701,330.74)
8005-000.00 Onlce Facilities (3,217.08) (34,419.74) (47,563.05) (70,137.72) (93,427.69) (116,443.99) (136,305.26) (153,924.81) (178,988.67) (204,698.69) (227,349.68) (254,382.42)
8006000·00 Computer Hardners (7,752,428.57) (609,546.09) (1,213,168.37) (77,701.27) (88,483.17) (112,046.68) (122.827.33) (139,831.39) (149,105.83) (168,633.50) (189,218.08) (200,005.39) (223,186.06)
8007-000-00ComputerHWMaint/S: (821,637.28) (32,746.36) (44,443.18) (128,387.02) (164,817.80) (210,402.23) (254,216.90) (297,463.18) (343,500.17) (372,747.09) (418,465.42) (514,992.11) (592,843.50)
8006-000.00 Softners (1,659,633.99) (152,592.99) (312,469.58) (452,064.91) (596,853.07) (776,467.69) (954,919.76) (1,145,206.14) (1,290,923.42) (1,443,620.86) (1,627,079.35) (1,818,427.11) (2,023,924.38)
8009-000-00SWMaint/Sup (8,793,311.91) (269,293.18) (224,691.95) (339,590.51) (409,596.52) (512,199.10) (611.038.69) (709,787.74) (826,562.14) (950,843.33) (1,040,796.27) (1,109,842,95) (1,189,954.63)
8010-000.00 Allocated Communicati 23,369,021.54 2,054,426.00 4,032,776.09 6,045,372.39 8,142,673.05 10,321,781.16 12,394,298.19 14,540,795.10 16,677,974.68 18,834,610.28 20,954,209.83 23,129,088.83 25,134,247.52
8011-000.00 Production Security Monitoring (1,780.42) (8,146.02) (18,395.85) (28,645.68) (35,031.28) (41,416.88) (51,092.48) (58,478.04) (65,910.20) (73,342.35) (80,774.51)
8012-00MO Hardnere Lease Expense (1,660,428.72) (2,214,866.60) (2,788,363.85) (3,339,252.32) (3,912,745.18) (4,435,545.47) (4,938,742.40) (5,441,939.33) (5,968,279.94) (6,462,282.50)
8500-00000Delír-Hardners (1,828,153.35) (184,444.85) (348,672.60) (S33,986.45) (715,833.98) (899,220.29) (1,076,386.97) (1,272,051.88) (1,479,629.79) (1,734,525.98) (1,970,125.70) (2,193,445.63) (2,438,788.45)
6501-000-00 Depr- Datacenter Hare (149,503.63) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) 18,203.96 13,807.18 (5,088.66) (35,441.21)
8502-000-00Depr-Sofinere (900,994.12) (63,979.58) (112,865.21) (166,836.03) (222,228.64) (279,765.05) (334,971.00) (410,178.38) (485,187.56) (553,413.95) (627,288.15) (699,687.94) (770,379.69)
8503-000·00Depr-NetworkEquiptr (116,120.70) (8,164.08) (15.538.09) (23,702.17) (24,799.17) (25,932.73) (27,029.73) (28,163.29) (31,768.95) (35,126.67) (38,732.33) (42221.68). (45,827.30)
8504-000.00Depr-TelephoneEquil (35,414.19) (4,300.54) (8,184.90) (12,677.45) (17,675.42) (22,839.99) (27,837.96) (33,002.54) (36,145.51) (39,138.75) (43,145.75) (47,213.97) (50,855.12)
6505.00%0 Depr- Leasehold imprc (756,051.80) (65,432.08) (124,593.38) (190,093.37) (255,556.86) (324,240.89) (390,891.33) (463,857.79) (539,204.32) (788,869.74) (874,772.80) (957,498.12) (997,645.19)
650600M0Dept-FumitumandFi: (167,595.41) (14,183.15) (26,993.71) (41,189.48) (S4,941.22) (69,166.18) (64,303.29) (100,077.44) (116,008.30) (131,063.43) (200,391.85) (216,759.06) (234,272.30)
8507-00MODepr-IntemallyDevek (1,957,131.40) (176,445.23) (335,815.12) (S16,498.90) (691,354.17) (872,037.94) (1,053,019.30) (1,240,033.36) (1,427,047.43) (1,612,686.60) (1,804,513.74) (1,990,152.96). (2,189,132.17)
8510-000.00 Allocated Depmciation 6,009,267.92 528,097.81 990,003.24 1.512,516.00 2,018,113.54 2,537,119.08 3,048,547.52 3,607,664.54 4,183,483.65 4,950,348.51 5,627,062.43 6,245,179.43 6,860,644.59
8590.000-00 Amortization EDGA UT (2,253.96) (187.83) (375.66) (563.49) (751.32) (939.15) (1,126.98) (1,314.81) (1,502.64) (1,690.47) (1,878.30) (2,066.13) (2,253.96)
8591-00%0 Amortization EDGA CT (48,978.08) (3,914.84) (7,829.68) (11,744.52) (15,659.36) (19,574.20) (23,489.04) (27,403.88) (31,318.72) (35,233.SS) (39,148.40) (43,063.24) (46,978.08)
8592-000-00AmortizationEDGXUT (2,093.04) (174.42) (348.84) (S23.26) (697.68) (872.10) (1,046.52) (1,220.94) (1,395.36) (1,569.78) (1,744.20) (1,918.62) (2,093.04)
8593-000-00 Amortization EDGX CT (46,978.08) (3,914.84) (7,829.68) (11,744.52) (15,659.36) (19,574.20) (23.469.04) (27,403.88) (31,318.72) (35,233.56) (39,148.40) (43,063.24) (46,978.08)
9000-00000AllocatedOlher 1,666,818.54 135,786.50 234,945.14 356,271.98 470,934.20 595,796.44 721,278.78 824,127.20 989,562.42 1,116,244.32 1,299,122.50 1,500,136.50 1,750,416.62
9001-000-00 Company Holiday Parti (30,000.00) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (16,925.13) (57,000.91)
9002-000.00 Bank Fees (545.97) (104.81) (298.33) (955.35) (1,311.23) (1,815.05) (2,218.62) (2,477.07) (2,646.63) (2,958.53) (3,126.91) (3,284.35) (3,442.53)
9004.000·00 Misc Expense (198,260.19) (3,316.25) (11,176.39) (13,140.22) (14,534.53) (67,734.23) (76,281.55) (71,476.57) (83,347.24) (91,837.73) (129,927.53) (128,440.79) (187,790.78)
9005-00%0 General Insurance Exp (375,771.79) (43,881.22) (75,877.61) (107,874.00) (139,870.39) (171,866.78) (203,863.17) (235,859.56) (267,855.95) (299,852.34) (310,054.80) (343,712.97) (377,371.14)
9006-00040 Office Expense (187,954.66) (10,862.20) (16,173.977 (25,673.94) (42,271.09) (49,113.07) (S3,003.37) (57,949.43) (63,134.85) (73,370.98) (92,752.49) (126,319.26) (138,512.77)
9007-000-00 Postage & Freight (28,942.45) (3,296.27) (4,813.04) (6,790.66) (9,254.46) (10,750.71) (11,769.89) (12,506.31) (13,478.47) (16,034.33) (18,546.62) (20,270.31) (26,609.24)
9010-000-00 Training - Corporate (5,377.50) (7,900.60) (19,390.35) (23,295.10) (26,825.85) (30,225.60) (32,416.18) (48,345.93) (62,035.68) (75,528.08)
9010-252-00 Training - Sales (11,308.40) (1,500.00) 18,300.00 18,300.00 18,300.00
9010409.00 Training - Operations (19,306.06) (225.00) (2,783.38) (8,033.38) (11,813.38) (11,613.38) (17,753.88) (19,166.88) (19.166.88) (21,656.88) (40,840.61) (48,025.61) (48,025.61)
9010-701-00 Trainin9 - Accounting/F (15,131.00) (115.30) (115.30) (615.30) (615.30) (615.30) (2,387.30) (2,387.30) (2,387.30)
9010-71M0Training-Adrninistratie (66,695.84) (6,726.09) (8,030.84) (6,121.34) (8,121.34) (6,121.34) (6,221.34) (9,157.96) (9,157.96) (9,406.96) (9,406.96) (9,406.96) (11,044.80)
9010-750.00 Training - Compliance/I (18,406.90) (553.33) (4,327.25) (5.,304.99) (5,763.32) (6,221.65) (6,679.98) (8.368.31) (10,746.94) (11,752.73) (10,780.80) (21,517.80) (34,922.49)
9010-820-00 Training - IT (221,177.11) (5,925.23) (13,516.90) (19,736.90) (22,235.90) (32,369.15) (44,960.64) (60,043.18) (68,063.28) (81,903.29) (85,755.19) (94,428.19) (102,613.19)
9011-055410T&E - Strategy (130,929.68) (9,983.36) (10,393.36) (24,865.18) (29,751.18) (29,809.14) (30,343.23) (30,458.47) (32,286.09) (32,353.14) (60,630.08) (62,940.51) (63,033.61)
9011-252-00 T&E - Sales (10,387.07) (73.00) (292.14) (786.27) (1,822.79) (2,269.87) (3,167.86) (4,489.77) (4,968.26) (5,929.39) (7,621.93) (9,149.34) (10,550.55)
9011-60MOT&E-Operations .(34,210.46) (3,642.71) (6,422.86) (7,590.24) (7,911.77) (13,371.61) (18,285.85) (20,766.29) (22,492.69) (27,849.59) (32,277.69) (33,751.94) (40,536.20)
9011-7014)0T&E-Accounting/Finar (7,158.78) (543.86) (543.86) (568.54) (763.54) (872.64) (872.84) (1,157.93) (4,666.05) (4,743.06) (S,6S2.06) (5,858.79) (5,858.79)
9011-713.00T&E-Administration (31,779.97) (3,453.40) (5,557.20) (10,566.86) (12,763.97) (15,005.30) (23,439.54) (26,273.12) (30,808.26) (33,322.83) (47,169.01) (77,601.40) (84,767.78)
9011-75M0 T&E - Compliancellegr (29,935.71) (2,117.82) (3,902.16) (6,942.26) (12,078.56) (17,097.20) (20,972.96) (24,337.00) (30,748.79) (32,540.23) (34,097.75) (46.384.98) (52,504.60)
9011-82%0 T&E - IT (85,427.40) (3,208.34) (6,983.10) (17,988.99) (31,537.76) . (50,237.26) (64,021.96) (70,161.51) (79,527.80) (87,914.72) (100,409.21) (107,309.16) (121,202.43)
9012-000.00 Good Deeds Chadtable (60,000.00) (6,250.00) (12,500.00) (18,750.00) (25,000.00) (31,250.00) (37,500.00) (43,750.00) (50,000.00) (56,250.00) (62,500.00) (68,750.00) (75,000.00)
9013-000·00 Dues,Subscdplions, P (98,137.83) (31,623.60) (51,352.74) (69,205.35) (86,303.25) (56,647.07) (72,586.56) (96,341.55) (113,702.24) (135,110.96) (158,214.27) (174,936.55) . (195,013.82)
9014-000 00 Taxes Other (650.00)
9016.000.00Other Charitabte Contd 7,500.00) (50,000.00) (55,000.00) (55,000.00) (55,000.00) (55,000.00)
9100-00%0 State income Taxe (376,641.00)
9110-00MO Federal lncome Tax (7,404,926.00) (817,442.00) (1,905,560.00) (2,999,342.00) (4,062,888.00) (5,013,167.00) (6,216,149.00) (6,928,152.79) (7,445,866.79) (8,180,419.00) (8,928,660.00) (9,751,443.00) (13,570,933.00)
9500-000 00 Rent Expense 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.03
960%00-00 Interest Expense (50,000.00) (80,000.00) (115,000.00) (145,220.96) (172,870.96) (200,370.96) (225,589.84) (249,541.89) (290,646.06) (330,646.06) (365,646.06) (3SS.278.97)

Total Retained Eamings 11,306,070.69 12,200,230.18 12,897,675.07 13,559,026.76 14,238,649.12 15,210,820.51 15,957,381.64 17,438,419.05 19,082,873.28 20,519,796.22 21,878,029.86 23,338,709.82 20,511,990.61

Total Stockholder's Equity 59,921,970.24 71,946,129.73 72,773,574.62 73,564,926.31 74,374,548.67 75,476,720.06 76,353,281.39 77,964,318.60 79,728,772.83 81,285,695.77 82,763,929.41 84,344,609.37 81,635,787.16

Total Uabilities and Stockholders 92,641,126.51 87,081,664.04 89,966,067.72 92,567,706.10 92,707,868.31 92,625,355.60 93,168,061.90 96,030,645.10 99,304,877.28 102,033,885.43 106,787,176.56 109,234,564.53 105,127,377.65



Direct Edge Inc

For the Twelve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents $12,342,944.05 $4,300,855.90 $11,980,258.31 $8,613,261.79 33,922,536.20 $10,169,604.11 313,919,937.97 $10,900,145.52 $14,363,716.17 320,620,527.18 525,731,845.80 $27,641,479.11 329,364,065.83
Commissions and Fees Receivabl. 2,318,678.57 2,590,354.81 3,131,159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3,525,393.51
Flxed Assets and Leasehold Impre 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.46 12,533,843.75 12,927,381.66 13,824,532.18 13,880,591.13 14,376,720.23 14,284,337.76
Goodwill, LessAccumulated Amor 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99
Intangible Assets, Less Accumulat 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.52 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.87
Intercompany Rect(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,596,670.95 6,451,645.82 10,953,840.54 11,616,753.28 7,326,294.78 6,936,724.40 8,270,309.02. 5,980,123.43
Defened Tax Asset 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 . 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 36,545,821.00
Cunent Tax Recl(Pay) 81,171.33 . 91,421.32 91,504.95 93,252.62 93,601.67 95,017.63 95,174.72 95,781.67 6,064.74 5,453.22 5,980.21 6,888.65 7,416.86
Olher Assets 3,347,651.71 3,407,303.87 3,062,745.98 3,070,452.24 2,256,690.76 4,741,081.04 4,385,503.81 4,483,402.72 4,141,753.87 3,218,420.78 3,359,220.79 3,393,439.41 3,348,335.60

Total Assets 92,641,126.51 87,081,664.04 89,966,067.72 92,567,706.10 92,707,868.31 92,625,355.60 93,168,061.90 96,030,645.10 99,304,877.28 102,033,885.43 106,787,176.56 109,234,564.53 105,127,377.65

UnblRtles and Stockholders' Equity
UnbHities

Payable1o Brokers, Dealers, and Clearing Organizations 26.70
Rebates Payable 14,605.26 11250.00 8,022.47 11,772.47 15,522.47 15,000.00 18,750.00 6,352.52
Loans Payable 25,000,000.00 12,500,000.00 12,500,000.00 12,500,000.00 10,500,000.00 8,000,000.00 8,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00
Accrued Compensation and Other 7,719,156.27 2,635,534.31 4,692,493.10 6,502,779.79 7,833,319.64 9,134,030.28 8,803,530.51 12,058,304.03 13,564,305.28 14,732,667.19 18.008,247.15 18,871,205.16 17,485,237.97

Total uabluties 32,719,156.27 15,135,534.31 17,192,493.10 19,002,779.79 18,333,319.64 17,148,635.54 16,814,780.51 18,066,326.50 19,576,104.45 20,748,189.66 24,023,247.15 24,889,955.16 23,491,590.49

Stockholders' Equity

Additional Paid-Incapital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60,64S,899.55 60,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55
Retained Eamings 11,306,070.69 12,200,230.18 12,897,675.07 13,559,026.76 14,238,649.12 15,210,820.51 15,957,381.84 17,438,419.05 19,082,873.28 20,519,796.22 21,878,029.86 23,338,709.62 20,511,990.61

TotalStockholder'sEquity 59,921,970.24 71,946,129.73 72,773.574.62 73,564,926.31 74,374,548.67 75,476,720.06 76,353,281.39 77,964,318.60 79,728,772.63 81,285,695.77 82,763,929.41 84,344,609.37 .81,635,787.16

Total Uabilities and Stockholders 92,641,128.51 87,081,664.04 89,966,067.72 92,567,706.10 92,707,868.31 92,625,355.60 68,W1.90 96,030,645.10 99,304,877.28 102,033,885.43 106.787,176.56 109,234,564.53 105,127,377.65



Dimet Edge Inc

For the Twelve Months Ending December 31,2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents:
1001-000.00 DEI JPM Operating Account 5.00
1002-00040Cash-JPMOperating 11.587,824.74 3,288,261.87 11,686,242.58 8,319,476.50 3,628,916.51 9,876,147.70 13,626,818.12 10,607,012.12 14,070,750.41 20,327,719.07 25,436,639.10 27,356,770.93 28,798,996.80
1003.000.00Cash-JPMPayroll 755,119.31 1,012,594.03 294,015.73 293,785.29 293,620.69 293,456.41 293,119.85 293,128.40 292,965.76 292,808.09 296,206.70 284,708.18 565,068.83

Total Cash and Cash Equivalent 12,342,944.05 4,300,85S.90 11,980,258.31 8,613,261.79 3,922,536.20 10,169,604.11 13,919,937.97 10,900,145.52 14,363,716.17 20,620,527.16 25,731,845.80 27,641.479.11 29,364,065.63

Commissions and Fees Receivable:
1130-00600AR-AllowanceforDot, (341,374.25) (299,122.02) (224,286.95) (177,397.32) . (226,263.47) (256,122.13) (281,122.13) (288,125.86) (332,268.95) (346,666.96) (427,542.47) (267,454.59) (138,203.83)
1141-006410AR - Connectivity Fees 2,525,706.80 2,822,870.90 3,181,081.45 .3.247,918.14 2,773,027.67 2,777,685.39 3,102,133.57 3,222,153.01 2,392,957.45 3,430,712.15 3,379,383.82 3,891,355.88 3,585,343.48
1150-4500-00DuefomlSELLC 135,330.26 67,590.13 141,955.06 204,341.06 67,590.13 146,490.13 219,752.73 291,141.73 362,530.73 86,815.71 61,368.40 70,414.27 28,800.00
1199.000.00 Miscellaneous Receiva 3,874.51 3,874.51 37,270.69 (75,992.84) 3,874.51 3,874.51 3,874,51 3,874.51 (407.25) 49,592.76 49,592.76 49,592,76 49,453.86
4013-000-00 Comissions Clearing (4,858.75) (4,858.71) (4,858.71) (4,858.71) (4,858.71)

Total Commissions and Fees Re 2,318,678.57 2,590,354.81 3.131.159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3,625,393.51

Fixed Assets and Leasehold Impovements Less Depreciation:
1500-000-00 Hardnere 7,457,568.85 7,480,131.03 7,642,532.47 7,978,262.78 8,036,858.19 8,139,628.15 8,169,767.75 8,733,512.09 9,191,246.12 10,471,93426 10,493,918.26 10,513,061.61 10,532,363.76
1502-000.00 Software 7,437,476.74 7,437,476.74 7,445,476.74 7,468,972.95 7,603,342.95 7,613,856.75 7,613,856.75 6,255,943.61 8,255,943.61 8,255,943.61 8,255,943.61 8,378,051.60 8,378,051.60
1503-000-00 Network Equipment 907,919.57 907,919.57 907,919.57 907,919.57 947,996.43 947,996.43 947,996.43 947,996.43 1,035,396.93 1,029,996.93 1,029,996.93 1,029,996.93 1,029,996.93
1504400-00 Telephone Equipment 177,181.32 253,320.07 253,320.07 264,629.87 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 355,106.22 366,705.56 366,705.56
15054100-00Leasehold impovemer 5,112,151.42 5,112,865.42 5,119,397.42 5,119,397.42 5,198,913.83 5,261,802.99 5,278,219.69 5,494,960.25 S,673,175.16 5,870,141.18 6,143,871.37 6,218,451.56 6,254,567.81
1506-00040 Fumitura and Fixtures 1,245,670.21 1,245,670.21 1,245,670.21 1,246,871.75 1,248,057.61 1,249,278.75 1,366,136.99 1,377,062.35 1,389,988.54 1,394,904.57 1,394,904.57 1,394,904.57 1,444,445.57
1507-000.00 lntemally Developed Si 12,042,738.40 12,233,125.73 12,423,513.06 12,655,563.40 12,859,838.40 13,064,113.40 13,330,234.23 13,555.124.50 13,780,014.77 13,931,264.29 14,164,801.79 14,398,340.20 14,621,152.70
1549-000.00 Fixed Asset Clearing (89.19) 0.81 0.81 0.81 0.81 0.81 0.81 0.81 (10,992.00)
1SSO-000-00NDepr-Hardware (3,700,639.19) (3,885,084.04) (4,047,311.79) (4,234,625.64) (4,416,473.17) (4,599,659.48) (4,777,026.16) (4,972,691.07) (5,180,268.96) (5,411,234.52) (5,646,834.24) (5,880,559.52) (6,125,902.34)
iSS1-000.00NDepr-DatacenterHe . (1,895,098.20) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,923,303.93) (1,927,700.71) (1,949,596.55) (1,976,949.10)
1552-000-00NDepr-Softamm (6,383,325.17) (6,447,304.75) (6,496,190.38) (6,550,161.20) (6,605.SS3.81) (6,663,090.22) (6,718,296.17) (6,793;S03.SS) (6,868,512.73) (8,939,237.95) (7,013,112.15) (7,085,511.94) (7,156,203.69)
15S3.000-00NDepr-NetworkEquis (884,349.03) (892,513.11) (899,887.12) (908,051.20) (909,148.20) (910,281.76). (911,378.76) (912,512.32) (916,117.98) (914,075.70) (917,681.36) (921,170.71) (924,776.33)
15S4-000-00NDepr-TelephoneEq (145,377.31) (149,677.85) (153,562.21) (158,054.76) (163,052.73) (166,217.30) (173,215.27) (178,379.85) (181,522.62) (184,516.06) (188,523.06) (192,591.28) (196,232.43)
1555.000-00NDepr-Leaseholdlmi (2,226,888.02) (2,292,320.10) (2,351,481.40) (2,416,981.39) (2,482,444.88) (2,551.128.91) (2,617,779.35) (2,690,745.81) (2,766,092.34) (3,017,683.76) (3,103,586.82) (3,186,312.14) (3,226,459.21)
1SSS400-00NDepr-Fumitureand (555,732.47) (569,915.62) (582,726.18) (596,921.95) (610,673.69) (624,698.65) (640,035.76) (655,809.91) (671,740.77) (686,795.90) (756,124.32) (N2,491.53) (790,004.77)
1557-000-00NDepr-IntemallyDevi (8,670,275.72) (8,846,720.95) (9,006,090.84) (9,186,774.62) (9,361,629.89) (9,542,313.66) (9,723,295.02) (9,910,309.08) (10,097,323.15) (10,280,464.40) (10,472,291.54) (10,657,930.76) (10,856,909.97)
1501-000-00 Datacenter Hardware 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,923,445.41 2,078,892.58 2,723,372.63 2.890,491.67

Total Flxed Assets and Leasehol 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.46 12,533,843.75 12,927,381.66 13,824.S32.18 13,880,591.13 14,376,720.23 14,264,337.76

Goodell, Less Accumulated Amorilzation:
160600040 Goodwill 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99

Total Goodwill, Less Accumulate 10,953,201.99 . 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,963,201.99

Intangible Assets, Less Accumulated Amortization:
1620-000410lntan9lbleAsset-EDG 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00
162S-00040 Accumulated Amort - E (5,447.07) (5,634.90) (5,822.73) (6,010.66) (6,198.39) (6,386.22) (6,574.05) (6,761.88) (6,949.71) (7,137.54) (7,325.37) (7,513.20) (7,701.03)
1628-000.00 Accumulated Amort EC (113,530.36) . (117,445.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.06) (148,763.92) (152,678.76) (156,593.60) (160,508.44)
1630.000-001ntan9lbleAsset-EDG 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00
1631-000401ntan91bleAsset-EDG 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00
163&4100-00 Accumulated Amort EE (5,058.18) (5,232.60) (5,407.02) (5,581.44) (5,755.86) (5,93028) (6,104.70) (6,279.12) (6,453.54) (6,627.96) (6,802.38) (6,976.80) (7,151.22)
1636-000-00 Accumulated Amort EC (113,530,36) (117,445.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.08) (148,763.92) (152,678.76) (156,593.60) (160,508.44)
1621-000-001ntan9ibleAsset-EDG 704,672.00 704,672.00 .704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00

Total intanGible Assets, Less Act 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.62 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.87

Intercompany Recl(Pay):
1400.000.001ntercompany-DERot 279,822.36 384,708.50 359,203.65 339,001.22 335,168.06 348,170.13 299,847.65 342,385.90 357,179.81 353,084.63 351,631.62 395,589.00 253,628.00
1403-000-00 Intercompany EDGA 3,777,457.29 2,678,015.31 2,759,327.96 5,404,093.81 8,236,437.08 5,669,788.30 2,705,182.29 3,201,841.15 3,268,780.13 3,151,192.81 3,007,924.88 2,827,928.41 2,955,703.32
1404-000.00 intercompany EDGX 4,838,942.26 8,179,310.93 3,226,758.59 8,417,249.92 9,769,151.12 3,638,571.52 3,446,615.88 7,400,296.28 6,050,851.34 4,004,910.75 3,855,507.42 3,688,881.61 2,837,856.11
1401-00000lntercompany-DEHoli (33,440.00) (7,477.16) (57,859.00) 9,317.21 (60,058.00) (182,893.41) (278,339.52) (642,090.00) (67,064.00)

Total latercompany Rec/(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,598,670.95 6,451,645.82 10,953,840.54 11,616,753.28 7,326,294.78 6,936,724.40 6,270,309.02 5,980,123.43



i § 2 2. E. § 2. 2. R. E. § 4 e. 44 Re.e.ac.Rene
e E 9. ° ° i i ~ å se "Estal.Eas

8 * * 2 "

i i il i i i i lili il lii'ill
3 3 - - g : 8 a e e g å 38 88 ses is

8 8 a a 8 e a a 8 8 8. a samma ese ass a
i i § §. 4 E. i R. i å 9. de.is.B. 5. f..f. 2.
E. R S i R § §. " is=Så §§. §§.5 9 § 6

I i
i i i

§ 5 8

8 e a essa a a 8 8 ge a 8 8 e a
§.E.E. E R e. § eeGR Re 59.2. 4 i e
="" 6 ° ' 8. §. s gå §§ EEE 22.2 2 i §

8 8 saa e a 8 8 e a area as aan ass a a
R R R R e.e.Ri i i å å see? RR in2. E.es R
R R °"å § § § så sa SEE §§

11 i i it lilla

8 e a a esas 8 e °ie." ass a a
E E i § 2.e_E.s å å §. e ases22 §§§ "R E

8 8 a a asa 8 8 mamastaarass a

fili I

liellililii
a 8 asas e a 8 8 m Eassaargassa a a
R R §§.E.E.§ § §. §. E. as.i.nissesåå.i i 4°
s i :="s 9 i § § " seelE a §ë s 2 e

illia
3 i § E.82=

i
0 10
} i



Stockholders' Equity

Additional PaldAn-Capital:
3000-00M0AdditionalPaki-inCapi .48,615,899.SS 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55. 80,395,899.SS 60,525,899.55 60,645,899.55 60,766,899.55 60,885,899.55 61,005,899.55 61,123,796.SS

Total Additional Pald-In-Capital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60,645,899.55 60,765,899.55 60,885,899.55 81,005,899.55 61,123,796.55

Retained Eamings:
3100.000·00 Retained Eamings . 817,657.06 11,306,070.69 11,306,070.69 11,306.070.69 11,306,070.89 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.89 11,306,070.69 11,306,070.69 11,306,070.69
4040-000-00 Bad Debt Expense (170,000.00) (15,000.00) (30,000.00) (65,000.00) (115,000.00) (140,000.00) (165,000.00) (180,000.00) (225,000.00) (240,000.00) (255,000.00) (97,027.73) (1,287,236.39)
4060-00%0 Connectivity Revenue 19,902,963.51 1,901,600.44 3,857,163.33 5,807,297.02 7,755,486.33 9,870,391.98 12,001,185.31 14,363,194.99 16,722,752.73 19,079,082.06 21,361,474.19 23,649,378.51 25,950,740.93
4Ô70-00MD Other income 20,515.85 312.74 312.74 3,872.74 5,210.14 5,210.14
408%00.00 Gain on Sale of Asset 16,500.00
5030-000-00 Rebate Expense (14,60S.26) (18,355.26) (22,105.26) (25,855.26) (29,605.26) (29,082.79) (32,832.79) (36.582.79)
6000-00M0 Allocated Compand B< 28,993,740.38 2,588,398.04 5,358,668.62 8,044,506.22 10,627,013.54 13,271,222.26 15,809,668.90 18,403,896.54 20,945,593.34 23,527,979.00 26,035,048.88 28,485,515.68 31,498,930.46
6000-252-00SalaryExpense-Sales (1,802,982.15) (166,336.45) (336,355.29) (504,691.18) (664,297.88) (825,719.58) (986,306.28) (1,146,402.98) (1,30S,564.68) (1,466,534.80) (1,826,432.30) (1,787.S60.62) (1,948,457.32)
600M09.00 Salary Expense - Open (2,059,779.06) (174,083.40) (352,291.78) (532,541.83) (717,033.55) (909,748.55) (1,111,323.61) (1,313,173.67) (1,515,573.73) (1,709,998.79) (1,912,442.69) .(2,113,742.75) (2,315,905.33)
6000-701-00 Salaty Expense Accota (794,719.98) (83.760.02) (165,929.37) (243,646.05) (321,762.73) (404,749.68) . (486,256.03) (564,172.71) (642,089.39) (720,006.07) (793,403.39) (859,854.72) (937,771.40)
6000-713.00 Salary Expense - Admi (1,280,552.06) (124,166.69) (248,365.82) (372,532.50) (496,699.18) (620,865.86) (746,032.54) (869,199.22) (993,365.90) (1,117,632.56) (1,241,699.26) (1,365,865.94) (1,490,032.62)
6000-750-00 Salary Expense - Comi (1,984,166.87) (169,415.03) (336,790.05) (504,465.07) (672,908.84) (860,440.97) (1,061,849.33) (1,267,292.07) (1,474,874.42) (1,678,576.53) (1,880,397.39) (2,082,631.37) (2,273,573.60)
6000-620.00 Salary Expense - IT (8.928,252.10) (804,628.04) (1,620,253.97) (2,417,771.20) (3,213,711.97) (4,029,897.47) (4,848,125.70) (5,665,636.19) (6,494,984.68) (7,318,685.02) (8,142,981.53) (8,941,531.28) (9,753,055.77)
6004-820-00 Intemal Softers Capit 1,744,281.50 144,854.00 289,708.00 464.583.33 619,444.43 774,305.63 1,010,833.33 1,192,916.66 1,374,999.99 1,461,499.99 1,844,916.66 1,828,333.33 1,995,312.50
600S-820-001ntemalSoftwareCapit 573,612.17 45,533.33 91,066.66 148,241.67 197,655.57 247,069.47 276,862.50 319,469.44 362,276.38 427,024.99 477,145.82 527,266.65 583,099.98
6010-713-00BonusExpense-Adml (6,515,240.34) (699,998.97) (1,649,998.97) (2,599,998.97) (3,449,998.97) (4,299,998.97) (5,084,998.97) (S,869,998.97) (6,634,998.97) (7,384,998.97) (8,144,998.97) (8,904,998.97) (10,180,314.90)
8011.000-00 Tax/Bene on Bonus (471,218.12) (18,000.00) (81,000.00) (142,000.00) (194,000.00) (251,000.00) (301,000.00) (346,000.00) (396,000.00) (446,000.00) (496,000.00) (546,000.00) (630,403.38)
6050-252-00EmployerTax-Sales (91,667.74) (19,233.94) (28,781.83) (40,669.21) (50,312.47) (56,611.80) (64,850.39) (71,488.88) (76,509.07) (81,625.04) (88204.30) (92,052.27) (95,898.56)
6050-60900EmployerTax-Operatl (128,106.61) (20,062.56) (35,023.46) (48,547.69) (59,667.01) (70,885.69) (82,321.51) (93,510.86) (104,706.16) (114,372.73) (123,748.53) (132.214.78) (139,624.45)
6050-701-00EmployerTax-Accour (48,536.55) (9.686.60) (15,909.49) (21,156.64) (25,696.85) (30,162.28) (34,071.85) (37,706.11) (41,341.84) (44,978.10) (48,391.32) (51,553.28) (54,351.47)
6050-713-00EmployerTax-Adminl: (71,929.35) (13,181.71) (18,036.76) (22,883.01) (27,490.45) (32,094.97) (36,479.82) (40,076.84) (43,673.70) (48,784.42) (49,084.42) (51,384.41) (53,680.85)
6050-750·00EmployerTax-Compli (118,980.34) (19,343.34) (29,165.55) (38,4S2.70) (48,665.94) (56,096.89) (66,055.66) (74,885.33) (82,958.52) (90,507.74) (97,483.26) (104,195.36) (109,075.31)
605M2M0EmployerTax-IT (535,894.30) (99,301.99) (162,445.94) (218,251.98) (270,640.55) (322,342.60) (371,707.00) (417,606.63) (461,856.80) (500,819.43) (532,339.28) , (SS7,899.29) (581,528.53)
6060-252-00401kMatch-Sales (55,368.01) (23,084.04} (27,838.22) (32,809.06) (37,492.40) (42,175.74) (46,859.08) (52,292.42) (58,375.76) (64,709.10) (68,921.29) (73,237.33) (77,062.47)
8060.609-00 401k Match - Operatlor (95.569.16) (28,351.50) (34,686.00) (43,159.50) (51,904.00) (61,624.00) (71,044.00) (80,013.50) (89,016.00) (96,890.50) (105,160.12) (112,646.62) (119,428.62)
6060-70t-00401kMatch-Accountir (28,081.72) (6,647.00) (9,497.00) (12,547.00) (15,597.00) (18,647.00) (21,697.00) (23,247.00) (24,422.00) (25,222.00) (26,022.00) (26,809.50) (26,984.50)
6060-713.00401kMatch-Administr (43,671.17) (7,152.50) . (13,925.29) (20,696.13) (25,216.97) (29,175.31) (33,133.65) (37,091.99) (40,050.33) (42,275.38) (44,333.72) (45,492.06) (50,743.69)
6060-750.00401kMatch-Complian (35,779.09) (10,746.34) (16,663.00) (22,713.00) (28,763.00) (34,813.00) (40,863.00) (48,929.50) (53,012.50) (57,737.50) (60,851.28) (63,976.28) (67,163.00)
6060-820-00401kMatch-IT (323,606.87) (75,871.35) (108,957.85) (143,208.82) (177,526.87) (211,481.75) (244,527.55) (276,386.53) (306,776.82) (333,818.33) (357,891.97) (379,899.23) . (410,593.21)
6070.000.00Employee insurance (1,241,781.41) (102,742.87) (235,526.60) (357,492.84) (474,630.27) (S97,168.51) (726,765.11) (878,178.09) (1,002,725.28) (1,129,269.69) (1,265,681.77) (1,402,127.62) (1,523,15S.48)
6075.00%0 Tuition Reimbursement Expense (1,895.59) (1,895.59) (1,895.59) (1,895.59) (9,992.08) (9,992.08) (20,162.18) (30,641.48) (30,641.48) (30,641.48)
608%00.00 Stock Option Expense (1,555,682.00) (130,000.00) (260,000.00) (390,000.00) (520,000,00) (850,000.00) (780,000.00) (910,000.00) (1,030,000.00) (1,150,000.00) (1,270,000.00) (1,390,000.00) (1,507,697.00)
6090·000-00 Phantom Stock Unit Ex (3,402,067.00)
700%00-00 Allocated Bus Dev 1,417,951.14 141,329.86 288,341.14 382,227.74 453,562.58 549,898.28 715,211.14 836,582.24 924,972.62 1,023,535.32 1,182,284.42 1,321,842.42 1,426,596.14
7010-252-00SalesTAE-Hotel (27,193.14) (4,663.97) (6,532.76) (9,381.76) (11,248.66) (14,857.40) (18,601.36) (20,136.47) (22,863.71) (28,790.19) (33,718.32) (35,105.74)
7011-252-00SalesT&E-Altfare/Tra (99,804.55) (1,401.20) (5,561.02) (10,598.97) (14,185.51) (16,624.96) (24,604.61) (33,074.25) (38,488.21) (43,597.49) (48,683.59) (61,176.19) (66,661.55)
7012-252-00SalesT&E-CarServic (72,551.90) (7,370.86) (9,355.80) (18,811.62) (19,850.07) (20.819.20) (32,434.24) (42,200.92) (50,075.44) (52,066.39) (60,297.35) (61,807.18) (74,649.70)
7013-252-00 Sales T&E - Parking (2,373.92) (49.75) (179.75) (432.75) (712.75) (829.75) (1,299.75) (1,401.75) (1,543.75) (1,572.75) (1,910.27) (2,234.27)
7014-252-00 Sales T&E - Client Enti (50,665.88) (2,272.00) (2,272.00) (12,959.29) (20,959.29) (30,502.09) (58,008.81) (67,252.38) (69,160.88) (70,698.18) (70,980.44) (70,980.44)
7015-252-00 Sales T&E - Client Enti (68,374.55) (5,020.68) (14,474.89) (21,692.48) (28,813.20) . (36,834.53) (44,116.33) (51,087.54) (55,910.72) (63,127.80) (70,931.18) (82.763.18) (89,992.76)
7016-252-00 Sales T&E -Ticket Pre 6,816.60
7017-252-00SalesT&E-Businessi (8,617.69) (2,015.00) (2,015.00) (5,084.00) (7,108.00) (7,907.00) (8,468.75) (9,843.43) (16,077.61) (16,077.61) .(25,137.61) (36,258.36)
7030.000-00 Charity Events and Doi (87,000.00) (15,000.00) (15,000.00) (15,000.00) (15,000.00)
7040-00%0 MarkeUProduct Resear 12,186.41 (20,000.00) (20,000.00) (20,000.00) (20,000.00), (20,000.00) . (20,000.00) (20,000.00)
7040.055.00 Market Research - Bra: (125,000.00) (10,000.00) (20,000.00) (30,000.00) (40,000.00) (50,000.00) (80,000.00) (70,000.00) (61,690.78) (71,690.78) (81,690.78) (86,690.78) (BS,024.78)
7100400-00 Advertising (68,525.00) (6,800.00) (6,800.00)
7100-055-00 Marketing/PR Brazil (127,783.93) (8,000.00) (37,187.50) (24,000.00) (32,000.00) (40,000.00) (46,000.00) (56,000.00) (64,000.00) (72,000.00) (80,000.00) (88,675.00) (96,675.00)
7101-000.00 Promotional (186,106.78) (39,612.57) (49,579.54) (53,784.27) (55,920.81) (72,217.53) (77,533.80) (86,028.79) (96,914.73) (104,501.02) (128,062.40) (130,929.35) (144,890.60)
7102-000-00 Sponsorship (242,141.25) (49,000.00) (89,500.00) (115,500.00) (124,000.00) (146,000.00) (192,500.00) (210,500.00) (211,810.00) (217,851.67) (275,935.00) (324,018.33) (354,601.66)
710300MOPublicRelations (200,868.84) (10,588.24) (34,676.48) (45,264.65) (57,094.85) (68,754.60) (100,913.71) (114.342.31) (130,704.95) (142,513.40) (153,965.40) (170,359.90) (180.532.40)
7104-000-00 Marketing Materials (31,159.69) (3,040.58) (6,583.14) (17,515.48) (19,223.81) (23,820.14) (26,180.58) (30,097.84) (34,042.18) (48,817.23) (59,436.00) (63,044.99) (67,434.51)
7105-000-00 Website . (25,052.50) (6,997.50) (9,345.00) (30,581.25) (30,581.25) (30,581.25) (30,581.25) (30,581.25) (56,268.75) (56,268.75) (62,418.75) (65,868.75) (65,868.75)
7106-252-00T&E-Marketing (35,734.68) (298.22) (3,077.04) (3,479.50) (4,035.46) (4,219.35) (4,250.35) (6,290.64) (6,432.79) (6,454.79) (8,725.18) (12,962.51) (13,865.62)
7500-000.00 Allocated Pmfesslanal 11,338,254.63 904,053.03 1,781,549.32 2,485,781.33 3,531,730.32 4,655,558.93 5.584,076.48 7,448,505.31 9,550,972.52 11,219,922.39 12,598,578.66 13,816,441.86 15,067,439.64
7510-000-00 Audit andTax Fees (1,782.796.90) (128,627.25) (251,226.05) (382,496.65) (569,855.66) (797,355.66) (899,334.52) (1,016,834.52) (663,000.93) (842,894.71) (940,891.41) (1,102,490.91) (1,235,990.91)
7520-00%0 Legal Fees (1,346,058.27) (25,967.09) (54,679.67) (63,415.74) (132,004.99) (172,017.04) (236,971.26) (631,971.26) (277,752.49) (338,004.39) (435,618.86) (454,022.85) (484,022.85)
7S2M55-<l0 Legal - Brazil . . (316,417.39) (17,000.00) (24,000.00) (37,000.00) (39,226.53) (45,226.53) (61,107.70) (91,107.70) (120,999.18) (142,710.54) (120,560.73) (161,216.26) (169,792.87)
7530-000 00 Regulatory Fees (3,090,022.91) (265,000.17) (500,686.34) (754,061.51) (1,085,676.66) (1,502,541.23) (1,854,739.80) (2,184,894.37) (2,569,115.94) (2,890,498.51) (3.198,271.08) (3,511,048.65) (3,985,347.16)
7540.000.00 Recruiting Fees (389,000.00) (50,000.00) (120,000.00) (146,507.80) (134,438.87) (194,438.87) (254,438.87) (316,938.87) (393,784.28) (413,784.28) (413,784.28) (413,784.28) (449,034.28)
7550-00%0 Consulting - IT (1,870,862.00) (160,583.33) (429,017.43) (615,434.10) (937,241.88) (1,209,329.17) (1,420,745.83) (1,733,712.71) (1,960,133.55) (2,181,883.55) (2,357,669.40) (2,568,075.20) (2,824,022.28)
7S51-000.00 Consultin9 - Finance si (82,034.02) (68,779.00) (120,018.00) (136,582.00) (165,514.82) (192,753-72) (235,720.30) (752,200.00) (788,579.02) (826,117.92) (848,915.05) (873.493.96) (903,448.31)
7552-000-00 Consulting Legal/Come (592,080.70) (45,000.00) (103,125.13) (130,125.13) (150,321.44) (196,575.73) (219,510.48) (241,767.48) (210,793.00) (225,606.59) (230,573.97) (290,922.73) (321,359.11)
7553-055.00 Consulting - Brazil (307,323.56) (55,366.66) (55,366.66) (55,366.66) (55,366.66) (27,000.00) (27,000.00) (27,000.00) (21,300.82) (21,300.82) (21,300.82) (21,300.82) (21,300.82)
7554-000-00 Strategle Initiatives (610,528.48) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (2,020,977.71) (2,701,091.59) (3,262,908.00) (3,571,959.49) (3,734,720.28)
7560-00%0 Payroit ProcessinG Fee (60,570.66) (11,878.38) (13,864.88) (17,113.58) (23,122.68) (27,151.86) (32,876.32) (34,542.57) (37,540.02) (40,540.58) (49,228.37) . (52,777.48) (55,318.32)
7570.00%0 Board Member Compel (890,559.70) (75,671.98) (109,166.00) (147,499.00) (238,780.98) (290,989.98) (341,452.26) (415,358.70) (486,995.63) (595,488.96) (718,856.75) (795,350.08) (883,082.45)
8000-000.00 Telephone (260,478.42) (24,738.02) (48,497.98) (73,392.05) (98,073.65) (125,161.58) (151,237.04) (177,198.34) (201,443.21) (228,078.68) (253,683.92) (279,069.30) (305,173.06)
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Dimet Edge ECN

Forthe Twelve Months Ending December 31, 2013

December, 2012 January, 2013 Febmary, 2013 . March, 2013 Apdi, 2013 May, 2013 June, 2013 July, 2013 August, 2013 Seplomber, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents:
1001-000-00Cash-BoNYOperating (0.10) (0.10) (0.10) (0.10) (0.10) (0.10) (0.10) (0.10)
1002-00M0Cash-JPMOperating 8,980,303.67 7,973,508.34 10,326,047.40 8,898,150.47 7,294,626.18 7,474,326.12 6,607,717.79 8,271,801.07 9,078,193.01 10,736,581.40 10,622,589.02 10,951,020.03 3,104,666.51
1003.000.00 Cash - BoNY Payroll 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
1004-000.00 Cash - Merdll STMM 592,144.93 592,190.35 592,258.48 592,326.62 592,403.93 592,479.39 592,479.39 592,330.85 592,403.86 592,479.31 592,554.78 592,625.38 592,703.29
101MDM0 Merrill Comrnissions 3F (477,129.86) (626,878.90) (129,040.87) (91,188.BS) (98,570.99) (102,081.85) (206,776.30) (95,333.53) (102,932.78) (91,686.32) (90,934.70) (119,934.38) (27,489.94)
1011-000-00 Merdil Conunissions 3F (825,522.17) (985,387.63) (146,352.40) (168,166.95) (52,102.81) (56,948.16) (211,965.86) (150,207.78) (142,952.52) (132,310.20) (130,860.99) (138,335.94) (108,959.80)
1012-000.00 Merill TradinG Account 2,595,044.33 4,177,648.68 819,417.59 2,519,621.93 4,066,921.06 4,038,459.48 5,887,976.85 4,198,336.32 3,696,246.26 2,397,412.10 2,314,826.71 2,278,721.20 . 2,325,182.91
1019-00000DuefromMenill (0.05) . (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) .

Total Cash and Cash Equivalent 10,864,840.77 11,131,078.71 11,482,330.07 11,750,743.09 11,803,277.24 11,944,234.83 12,669,431.74 12,816,926.80 13,122,957.83 13,502,476.29 13,308,174.82 13,564,096.29 5,886,102.97

Commissions and Fees Receivable:
1120.000.00 Activity Remittance Cleadng Account 56,459.92 (8,014.63)
113M00.00 AR - Allowance for DoL (393,604.94) (393,604.94) (393,604.94)
1141-000-00 AR - ECN Commission 393,604.94 393,604.94 393,604.94
1142-000.00 Rebate Receivable 253,034.00

Total Commissions and Fees Receivable 56,459.92 (8,014.63) 253,034.00

Securities owned,at Market Value:
1200400-00 Secudtles Owned at Market Value 13,952.00

Total Secudties Owned, at Market Value 13,952.00

Intercompany Rec/(Pay):
1402-000-00lntercompany-EDGA 3,942,132.47 4,807,889.05 4,437,531.23 3,723,528.65 4,024,659.53 3,908,342.63 3,217,769.56 3,484,145.40 3,354,563.07 3,038,602.58 3,814,527.87 3,434,745.42 3,498,360.89
1404-000-001ntercompany-DEl (279,822.36) (384,708.50) (359,203.65) (339,001.22) (335,168.06) (346,170.13) (299,847.65) (342,385.90) (357,179.81) (353,084.63) (351,631.82) (395,589.00) (253,628.00)
1403.000-001ntercompany-EDGX 888,588.70 748,196.27 548,615.30 589,453.77 752,126.57 1,066,097.45 876,210.78 851,868.06 825,956.14 892,539.18 902,771.99 944,398.72 660,699.20

Total intercompany Recl(Pay) 4,530,898.81 5,169,376.82 4,626,942.88 3,973,981.20 4,441,618.04 4,628,269.95 3,794,132.69 3,993,627.56 3,823,339.40 3,378,057.13 4,365,668.24 3,983,555.14 3,905,432.09

Other Assets:
1300-000-00 Prepaid Expenses 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01

Total other Assets 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01

Total Assets 15,395,739.59 16,300,455.54 16,089,272.96 15,724,724.30 16,244,895.29 16,642,916.71 16,455,549.81 16,810,554.37 16,946,297.23 16,880,533.42 17,673,843.06 17,547,851.43 10,044,569.06

Unbilities and Stockholders' Equity
UnblHtles

Payable to Brokers, Dealers, and Clearing Organizations:
2200 000.00 Accrued Route Fees 2,158,990.43 2,892,905.07 2,479,816.38 1,979,285.08 2,319,894.01 2,497,865.42 2,104,262.93 2,263,726.78 2,272,938.70 2,081,043.46 2,645,740.94 2,445,949.90 2,632,037.19
2301-000.00 Accrued NSCC Fees 130,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 SS,000.00 65,000.00 130,000.00
2302-000-00AccruedSECFees 111,434.26 100,092.57 88,100.49 61,396.44 67,950.90. 65,359.18 57,513.87 68,774.80 42,371.23 52,623.22 65,195.85 39,074.92 44,876.20
2300-000-00 Accrued Clearing Fees 83,729.68 83,729.68 83,730.14 83,730.14 83,730.14 83,730.14 83,730.14 85,000.00 85,000.00 65,000.00 85,000.00 85,000.00 85,000.00

Total Payable to Brokers, Dealer 2,484,154.37 .3,141,727.32 2,714,647.01 2,169,411.66 2,536,575.05 2,711,954.72 2,310,506.94 2,482,501.38 2,465,309.93 2,283,666.68 2,860,936.79 2,635,024.82 2,891.913.39

Rebates Payable:
2100000-00 Rebates Payable 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02

Total Rebates Payable 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02

Accrued Compensation and Other Accrued Expenses:
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DIrect Edge ECN

For the Month Ending December 31,2013

January, 2013 February,2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013 . YTD

Revenues

Commission Revenue:
4001-00Sa0 DERoute Revenue - E 3,516,331.00 3,238,855.00 2,732,111.00 2,769,989.00 2,789,420.00 2,449,535.00 2,662,755.00 2,554,821.00 2,353,698.00 2,932,638.00 2,547,020.00 2,704.547.00 33,251,720.00
4002-000.00 DE Route Revenue - E 1,533,864.00 1,168,207.00 1,207,835.00 1,291,914.00 1,552,512.00 1,475,012.00 1,385,536.00 1,345,138.00 1,230,316.00 1,499,080.00 1,228,819.00 1,133,419.00 16,051,452.00
4003-000 00 Rebate Revenue 2,841,487.00 2,841,487.00

Total Commission Revenue 5,049,995.00 4,407,062.00 3,939,946.00 .4,061,903.00 4,341,932.00 3,924,547.00 4,048,291.00 3,899,959.00 3,584,014.00 4,431,718.00 3,775,839.00 6,679,453.00 52,144,659.00

Totalitevenues 5,049,995.00 4,407,062.00 3,939,946.00 4,061,903.00 4,341,932.00 3,924,547.00 4,048,291.00 3,899,959.00 3,584,014.00 4,431,716.00 3,775,839.00 6,679,453.00 52,144,659.00

Cost of Revenues

Routing Fees:
5020400-00 Routing Fees 87,407.58 45,495.47 69,308.11 74,396.37 72,045.98 65,353.28 198,991.23 106,370.27 55,443.16 73,493.00 81,579.77 12,521.78 942,406.00
5021-000-00 EDGA Exchange Route 2.958,546.93 2,727,879.97 2,278,311.12 2,311,032.98 2,318,914.63 2,010,003.51 2,147,038.33 2,096,790.53 1,945,815.86 2,455,372.42 2,103,473.04 4,378,712.75 29,729,891.87
5022-000.00 EDGX Route Fees 1,226,027.85 . 906,670.32 944,939.24 1,025,943.27 1,237,762.51 1,184,027.34 1,033,050.44 1,041,921.73 970,000.56 1,198,265.71 956,737.58 1,846,204.73 13,371,551.28

Total Routing Fees 4,271.982.36 3,680,045.76 3,292,558.47 3,411.372.62 3,628,723.12 3,259,384.13 3,379,080.00 3,245,082.53 2,971,259.38 3,727,131.13 3,141,790.39 6,035,439.26 44,043,849.15

Cleadng:
5010.000-00TicketCharges-EDGA 42,500.00 42,500.00 42,500.00 42,500.00 42,500.00 42,500.00 43,134.93 42,500.00 42,500.00 42,500.00 42,500.00 42,500.00 510,634.93
5011-00&©0 Ticket Char9es - EDG) 103,732.13 109,138.59 105,205.98 99,594.08 101,740.84 108,477.70 100,265.58 102,091.95 101,218.67 94,423.21 96,230.36 107,500.00 1,229,619.09

Total Cleadng 146,232.13 151,638.59 147,705.98 142,094.08 144,240.84 150,977.70 143,400.51 144,591.95 143,718.67 136,92321 138,730.36 150,000.00 1,740,254.02

TotalCostofRevenues 4,418,214.49 3,831,684.35 3,440,264.45 3,553,466.70 3,772,963.96 3,410,361.83 3,522,480.51 3,389,674.48 3,114,978.05 3,864,054.34 3,280,520.75 6,185,439.26 45,784,103.17

Gross Margins 631,780.51 575,377.65 499,681.55 508,436.30 568,968.04 514,185.17 525,810.49 510,284.52 469,035.95 567,663.66 495,318.25 494,013.74 6,360,555.83
Gross Margins asa% of Revenues 12.51% 13.06% 12.68% 12.52% 13.10% 13.10% 12.99% 13.08% 13.09% 12.81% 13.12% 7.40% 149.45%

Fixed Expenses

CompensatIon and BenefIts:
6000-000-00 Allocated Comp and Bt 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 (56,464.00) 216,536.00

Total Compensation and Benefits 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 (58,464.00) 216,536.00

CommunicatIons & Data Pocessing:
8010-00%0 Allocated Comm and D 273,774.72 257,238.71 235,777.48 235,870.04 245,672.70 205,849.61 238,541.43 249,175.02 244,595.68 240,911.40 277,988.00 245,233.00 2,950,625.79

Total Communications & Data Pmci 273,774.72 257,238.71 235,777.48 235,870.04 245,672.70 205,849.61 238,541.43 249,175.02 244,595.68 240,911.40 277,986.00 245,233.00 2,950,625.79

Depmelation and Amortization:
8510-00%0 Allocated Depaciation 58,100.45 . 49,131.61 50,390.41 46,464.69 47,664.10 41,164.71 51,011.14 55,171.46 55,682.32 57,886.89 64,770.00 66,773.00 644,210.78

Total Depreciation and Amortization 58,100.45 49,131.61 50,390.41 46,464.69 47,664.10 41,164.71 51,011.14 55,171.48 55,682.32 57,886.89 64,770.00 66,773.00 644,210.78

PmfessIonal Fees:

7500-000.00 Allocated Professional 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.00 86.00 306,252.30

Total Professional Fees 27,833.33 27,833.33 27,833.33 27,833.33 27,633.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.00 86.00 306,252.30

Other Expenses:

9002-000.00 Barik Fees 771.82 921.77 813.81 1,064.55 807.90 799.75 1,125.74 878.23 866.71 912.00 866.55 883.22 10,712.05
9004-000-00 Misc Expense (0.84) (0.15) (0.99)

Total Other Expenses 771.82 921.77 813.81 1,064.55 807.90 799.75 1,125.74 877.39 866.71 911.85 866.55 883.22 10,711.06
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EDGAlnc

For the Month Ending December31, 2013

January, 2013 Febmary, 2013 Man:h, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013 YTD

Revenues

Commisslon Revenue:
4010.000-00MatchedRevenue-EC 2,611,063.00 3,298,239.60 3,068,682.31 3,439,719.62 3,190,363.29 3,441,378.74 3,028,163.08 2,270,537.13 2,170,980.82 2,470,653.36 1,962,216.97 2,005,211.65 33,177,209.57
4020-00MO Routed Revenue - EDC 3,612,228.05 3,530,199.69 3,054,617.47 3.136,514.15 3,139,515.24 2,749,099.27 2,741,764.28 2,705,672.92 2,523,131.79 2,926,642.22 2,773,152.61 2,806,879.90 35,899,417.59
4025400-00 Late FeeRevenue 1,360.60 1,757.45 12,083.11 1,884.81 5,836.62 3,762.14 4,485.60 2,091.55 309.19 124.74 11,200.15 19,484.74 64,360.70

Total Commission Revenue 6,624,651.65 6,830,196.74 6,155,362.89 6,578,118.58 6,335,715.15 6,194,240.15 5,774,412.96 4,978,301.60 4,694,421.80 5,397,420.32 4,746,569.73 4,831,576.29 69,140,987.86

Market Data:

403%0600 Market Data Revenue 832,364.17 1,074,337.35 1,113,567.23 1,012,267.09 1,000,936.53 1,079,108.45 1,026,007.21 933,487.35 990,358.26 786.488.99 757,736.65 880,512.00 11,496,171.28

Total Market Data 832,364.17 1,074,337.35 1,113,567.23 1,012,267.09 1,009,936.53 1,079,108.45 1,026,007.21 933,487.35 990,358.26 786,488.99 757,736.65 880,512.00 11,496,171.28

Other income:
4070-00%0 Other income 5,000.00 12,500.00 17,500.00

Total Other income 5,000.00 12,500.00 17,500.00

Total Revenues 7,457,015.82 7,904,534.09 7,268,930.12 7,590,385.67 7,345,851.68 7,273,348.60 6,800,420.17 5,916,788.95 5,884,780.06 6,183,909.31 5,504,306.38 5,724,588.29 80,654,659.14

Cost of Revenues

Routing Fees:
5020.000-00 Routing Fees . 3,434,441.00 3,153,937.00 2,649,394.00 2,690,416.00 2,708,645.00 2,364,987.00 2,583,162.00 2,473,850.00 2,273,216.00 2,855,961.00 2,469,331.00 2,620,S47.00 32,277,867.00

Total Roullng Fees 3,434,441.00 3,153,937.00 2,649,394.00 2,690,416.00 2,708,645.00 2,364,987.00 2,583,162.00 2,473,850.00 2,273,216.00 2,855,961.00 2,469,331.00 2,620,547.00 32,277,887.00

Clearing:
501M00-00 Clearing Fees 81,890.00 84,918.00 82,717.00 79,573.00 80,775.00 84,548.00 .79,593.00 80,971.00 80,482.00 76,877.00 77,689.00 84,000.00 973,833.00

Total Clearing 81,890.00 84,918.00 82,717.00 79,573.00 80,775.00 84,548.00 79,593.00 80,971.00 80,482.00 76,677.00 77,689.00 84,000.00 973,833.00

Rebates:

5030-000-00 Rebate Expense 1,419,076.29 1,760,745.70 1,797,798.14 1,897,946.03 1,715,502.71 1,370,392.66 1,161,863.23 679,135.41 659,510.61 727,064.57 577,367.93 575,442.58 14,341,845.86

Total Rebates 1,419,076.29 1,760,745.70 1,797,798.14 1,897,946.03 1,715,502.71 1,370,392.68 1,161,863.23 679,135.41 659,510.61 727,064.57 577,367.93 575,442.58 14,341,845.86

Other Expense:
5050-000.00 EDGA Trading PL 1,668.56 329.44 168.00 2,166.00

Total Other Expense 1,668.56 329.44 168.00 2,166.00

Total Cost of Revenues 4,935,407.29 4,999,600.70 4,529,909.14 4,669,603.59 4,504,922.71 3,820,257.10 3,824,618.23 3,233,956.41 3,013,376.61 3,659,702.57 3,124,387.93 3,279,989.58 47,595,731.86

Gross Margins 2,521,608.53 2,904,933.39 2,739,020.98 2,920,782.08 2,840,728.97 3,453,091.50 2,975,801.94 2,682,832.54 2,671,403.45 2,524,206.74 2,379,918.45 2,444,598.71 33,058,927.28
Gross Margins as a % of Revenues 33.82% 36.75% 37.68% 38.48% 38.67% 47.48% 43.76% 45.34% 46.99% 40.82% 43.24% 42.70% 495.73%

Fixed Expenses

Compensation and Benefits:

6000.000-00 ARocated Comp and Bt 1,281,699.02 1,371,835.29 1,331,418.80 1,278,753.66 1,309,604.36 1,256,723.32 1,284,613.82 1,258,348.40 1,278,692.83 1,241,034.94 1,212,734.00 1,535,940.00 15,641,198.44

Total Compensation and Benefits 1,281,699.02 1,371,635.29 1,331,418.80 1,278,753.66 1,309,604.36 1,256,723.32 1,284,613.82 1,258,348.40 1,278,692.83 1,241,034.94 1,212,734.00 1,535,940.00 15,641,198.44

Communications& Data Processing:
801%00-00 Anocated Communicati 599,300.05 701,579.12 692,423.46 713,783.36 631,261.72 624,390.95 644,086.82 604,958.33 608,309.61 570,879.51 599,311.00 540,633.00 7,530,916.93



a. R 3. . R R
g gg a e as e a a

a 8 8 e e 4 4 4 S S S

i ei i "i i i i e
i i i ! I i i i i

I I I
§ ( ( (

s 8

e i 5



s a

2
a

5 a.e. E. 2

i i4 H
= Re se 0

i

§
Ria a.

§

6 i
l'ai l.

s illi s li h H
4 m



EDGXina

Forthe TwelveMonths Ending December31, 2013

December, 2012 January, 2013 Febniary, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents:
1001-000-00EDGXJPMOperating 27,760,548.26 28,977,513.50 39,221,655.79 20,613,031.15 27,953,570.44 38,059,263.33 42,560,591.22 50,171,742.07 60,803,563.17 3,915,307.78 6,548,874.66 15,770,830.69 24,231,728.60

Total Cashand Cash Equivalent 27,760,548.26 28,977,513.50 39,221,6SS.79 20,613,031.15 27,953,570.44 38,059,263.33 42,560,591.22 50,171,742.07 60,803,563.17 3,913,307.78 6,548,874.66 15,770,830.69 24,231,728.60

Commissionsand Fees Receivable:
1120.000-00 Activity Remittance Clearing Account (0.01) (0.02)
1125.00MOAR-ActivityRemittanc 8,707,877.45 9,250,247.92 8,401,980.47 8,778,353.35 9,735,155.95 10,671,219.97 9,010,193.75 8,016,248.97 7,584,929.99 7,100,828.44 9,113,677.76 7,560,130.98 7,357,345.36
1130-000.00 AR -Allomnce for Doubtful 9.91 12.73 5.24 1.40 (0.55) 0.01 0.02
1140-000 00 AR - Market Data Rece 9,343,651.83 12,639,831.79 6,341,334.96 9,621,752.65 12,535,976.74 6,528,153.23 10,118,612.41 13,388,828.97 10,300,992.56 9,981,656.28 13,162,359.92 6,448,268.85 10,122.368.61
1141-000.00AR-CommissionsRec 15,208,410.34 19,038,136.24 14,669,051.57 13,950,153.11 15,788,518.21 18,387,846.75 19,008,038.88 17,006,533.14 16,518,398.52 16,111,959.85 18,911,441.48 20,722,614.35 14,227,682.62
1199-000.00 Miscellaneous Receivable 5,000.00
401%0%0 Commissions Clearing (3.75) . (4.79) (5.55) (6.22) (7.03) (22.15)

Totál Commissions and Fees Re 33,259,935.87 40,928,211.15 29,412,361.45 32,350,262.80 38,059,656.60 35,587,225.19 38,136,844.44 38,411,609.08 . 34,409,320.50 33,174,444.58 41,187,457.03 34,731,014.18 31,707,396.59

Intercompany Reef(Pay):
140MOM0 Intercompany DE Roub (868,588.72) (746,196.29) (548,615.32) (589,453.79) (752,126.59) (1,066,097.47) (876,210.78) (851,868.06) (825,956.14) (692,539.18) (902,771.99) (944,398.72) (660,699.20)
1403-000.00 Intercompany - EDGA 5,000.00
1402-000-00 Intercompany DEI (4,838,942.25) (8,179,310.93) (3,226,758.59) (6,417,249.92) (9,769,151.12) (3,638,571.52) (3,446,615.88) (7,400,296.28) (8,050,851.34) (4,004,910.75) (3,855,508.34) (3,688,861.61) (2,837,856.11)

Total latercompany Recl(Pay) (5,707,530.97) (8,925,507.22) (3,775,373.91) (7,006,703.71) (10,521,277.71) (4,704,668.99) (4,322,828.66) (8,252,164.34) (8,876,807.48) (4,692,449.93) (4,758,280.33) (4,633,280.33) (3,498,555.31)

Current TaxRecf(Pay)

Total Assets 55,312,953.16 60,980,217.43 64,858,643.33 45,956,590.24 SS,491,949.33 68,941,819.53 76,374,609.00 80,331,186.81 86,336,076.19 32,395,302.43 42,978,051.36 45,868,564.54 52,440,569.88

UnblRtles and Stockholders' Equity
umbnities

Accrued Activity Remittance Fees:
2300-0OM0 Accrued Activity Remiti 27,962,504.01 35,586,992.74 42,304,094.14 22,516,440.33 30,734,234.55 39,793,115.99 47,316,945.01 53,855,085.36 60,054,351.11 6,721,440.48 14,513,073.61 20,578,341.35 26,819,971.11

Total Accrued Activity Remittano 27,962,504.01 35,586,992.74 42,304,094.14 22,516,440.33 30,734,234.55 39,793,115.99 47,316,945.01 53,855,085.36 60,054,351.11 6,721,440.48 14,513,073.61 20,578,341.35 26,819,971.11

Rebates Payable:
2100.000-00 Rebates Payable . 13,388,585.25 15,560,119.71 11,968,797.98 12,030,231.92 12,644,145.11 16,694,042.46 16,426,048.20 14,091,836.93 14,241,996.96 13,612,651.86 16,323,638.30 13,029,765.86 12,866,262.65

Total Rebates Payable 13,388,585.25 15,580,119.71 11,968,797.98 12,030,231.92 12,644,145.11 16,694,042.46 16,426,048.20 14,091,836.93 14,241,996.96 13,612,651.86 16.323,638.30 13,029,765.66 12,868,262.65

Accrued Compensation and Other Accmed Expenses:
2500 000.00 Accounts Payable 1,297.66 0.01 0.01 0.01 0.01

Total Accrued Compensailon am 1,297.66 0.01 0.01 0.01 0.01

Total Uabilities 41,352,386.92 51,147,112.46 54,272,892.13 34,548,672.26 43,378,379.67 56,487,158.45 63,742,993.21 67,946,922.29 74,296,348.07 20,334,092.34 30,836,711.91 33,608,107.01 39,686,233.78

Stockholders' Equity

Additional Paid-in Capital:
3000-00040 Additional Pald-in Capi 3,001,010.01 (1,498,989.99) , (1,498,989.99) (1,498,989.99) (1,498.989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498.989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99)

Total Additional Paid-In-Capital 3,001,010.01 (1,498,989.99) (1,498.989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99)
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BATS Exchange Form 1 Registration Statementi Exhibit I

Exhibit I

Exhibit Request:

For the latest fiscal year of the applicant, audited financial statements which are
prepared in accordance with, or in the case of a foreign applicant, reconciled with, United
States generally accepted accounting principles, and are covered by a report prepared by
an independent public accountant. If an applicant has no consolidated subsidiaries, it shall
file audited financial statements under Exhibit I alone and need not file a separate
unaudited financial statement for the applicant under Exhibit D.

Response:

Attached please find audited financial statements of BATS Global Markets Holdings, Inc.
(f/k/a BATS Global Markets, Inc.) (("BATS Global Markets Holdings")). This information has

been updated to provide consolidated and combined financial statements and supplementary
information for December 31, 2013 and 2012. The financial statements of BATS Exchange,
Inc., a wholly-owned subsidiary of BATS Global Markets Holdings, are included in the audit
report.

I-1



BATS Exchange Form 1 Registration Statement: Exhibit J

Exhibit J

Exhibit Request:

A list of the officers, governors, members of all standing committees, or persons
performing similar functions, who presently hold or have held their offices or positions
during the previous year, indicating the following for each:

1. Name.

2. Title.

3. . Dates of commencement and termination of term of office or position.

4. Type of business in which each is primarily engaged (e.g.,floor broker,
specialist, odd lot dealer, etc.)

Response:

1. Officers

Pursuant to the Certificate of Incorporation and Bylaws of the Exchange, the Exchange's
Board of Directors has appointed the individuals listed below as Officers of the Exchange.
Officers shall be appointed by the Board on an annual basis. These individuals will serve in
these positions until their successors are appointed in accordance with the Certificate of
Incorporation and Bylaws. Officers of the Exchange will serve at the pleasure of the Board of
Directors.

Officers

Name: Title: Appointment Termination/ Anticipated
Date: Change re-

Position appointment:
Date:

Joe Ratterman Chief Executive 02/11/14 February,
Officer 2015

William President 02/11/14 February,
O'Brien 2015

Chris Isaacson Executive Vice 02/11/14 February,
President, Chief 2015
Information Officer

Bryan Harkins Executive Vice 02/11/14 February,
President, Head of 2015
U.S.Markets -
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Tami Executive Vice 02/11/14 February,
Schademann President,Chief 2015

~ Regulatory Officer

Eric Swanson Executive Vice . 02/11/14 February,
President, General 2015
Counsel, Secretary

Brian N. Schell Executive Vice 02/11/14 - February,
President, Chief 2015
Financial Officer,
Treasurer

Phillip Vice President, Core 02/11/14 February,
Ratterman Software Engineering 2015

Charles Randy Senior Vice President, 02/11/14 February,
Williams Global Investor 2015

Relations &
Communications

Tony Senior Vice President, 02/11/14 February,
Barchetto Business Development 2015

Anders Vice President, 02/11/14 February,
Franzon Associate General 2015

Counsel

Jeromee Vice President, 02/11/14 February,
Johnson Options Market 2015

Development

Joe Bracco Senior Vice President, 02/11/14 February,
Head of Institutional 2015

and Strategic
Relations

Bryan Senior Vice President, 02/11/14 February,
Christian Head of U.S.Sales 2015

Troy Yeazel Vice President, 02/11/14 February,
Operations 2015

Jeff Connell Vice President, 02/11/14 February,
Market Oversight 2015

Derick Shupe Vice President, 02/11/14 . February,
Controller 2015

Greg Steinberg Vice President, 02/11/14 February,
Assistant Secretary & 2015
Associate General
Counsel
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Aaron Vice President,Chief 02/11/14 February,
Weissenfluh Information Security 2015

Officer

Eric Crampton Vice President Global 02/11/14 February,
Head of Software 2015

Engineering

Rodney Burt Vice President, 02/11/14 February,
Infrastructure 2015

Kevin Carrai . Vice President, 02/11/14 February,
Connectivity & 2015
Member Services

Jim Gorman Vice President, 02/11/14 . February,
Communications 2015

Stacie Fleming Vice President, 02/11/14 February,
Communication 2015

Former
Officers

Name: Title: Appointment Termination/
Date: Change

Position
Date:

Joe Ratterman President 2/12/13 1/31/14

Chris Isaacson Chief Operating 2/12/13 1/31/14
Officer

Ken Conklin Senior Vice President, 02/11/14 04/30/14
Business Development
and Marketing
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2. Directors

The following directors were appointed in accordance with Article III of the Bylaws of
the Exchange. Directors will serve staggered, three-year terms. The current directors of the
Exchange are the persons listed.below:

Name Classification(s) Appointment Termination Class
Date: Date: (Anticipated

Expiration)I
Joe Ratterman Chairman/Industry 10/20/08 N/A

James Selway Member 11/09/12 Class I

Representative/Industry (Fall 2015)

Chris Member 03/12/12 Class II

Concannon Representative/Industry ' (Fall 2016)

Christopher Industry 11/09/12 Class I

Isaacson (Fall 2015)

Brett Redfearn Industry 10/13/11 Class III

(Fall 2014)

Peter Wallison Non- 10/13/11 Class III

Industry/Independent (Fall 2014)

David Roscoe Non- . . 10/13/10 Class II

Industry/Independent (Fall 2016)

Harry Temkin Non- 10/13/11 Class III

Industry/Independent (Fall 2014)

Sandy Kemper . Non- 11/09/12 Class I

Industry/Independent (Fall 2015)

Scott Wagner Non- 10/13/10 Class II

Industry/Independent (Fall 2016)

Jill Sommers Non- 07/29/13 Class I

Industry/Independent . (Fall 2015)

i Pursuant to the Exchange's Bylaws, directors in Class I will serveuntil the second annual election,
directors in Class II will serveuntil the third annual election and directors in Class III will serveuntil the third

annual election. The annual eleationis likely to occur each year in the Fall, though adate certain is not required

under the Exchange's Bylaws. New directors elected from each Class will serve three-year terms.
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Adam Nunes Member Representative 07/29/13 Class III

Director/Industry (Fall2014)

3. Committees

The committees of the Board shall consist of a Compensation Committee, an Audit
Committee, a Regulatory Oversight Committee; an Appeals Committee, an Executive
Committee, and such other committees as may be from time to time established by the Board.
The Chairman, with the approval of the Board, shall appoint persons to sit on the standing
committees of the Board, consistent with the Exchange's Bylaws. The Nominating Committee
and Member Nominating Committee are not committees of the Board.

Compensation Committee

Name Classification(s)
Peter Wallison (Chairman) Non-Iridustry/Independent

Sandy Kemper Non-Industry/Independent
Harry Temkin Non-Industry/Independent

Audit Committee

Name Classification(s)

Scott Wagner (Chairman) Non-Industry/Independent
David Roscoe Non-Industry/Independent
Chris Concannon Member Representative/Industry

Regulatory Oversight Committee

Name Classification(s)
Jill Sommers (Chairman) Non-Industry/Independent
Sandy Kemper Non-Industry/Independent
Peter Wallison Non-Industry/Independent

Appeals Committee

Name Classification(s)
Brett Redfearn (Chairman) Industry
James Selway Member Representative/Industry
Scott Wagner Non-Industry/Independent

Executive Committee

Name Classification(s)

Joe Ratterman (Chairman) Industry
James Selway Member IGjiresentative/Industry
Sandy Kemper Non-Industry/Independent
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David Roscoe Non-Industry/Independent .

Harry Temkin Non-Industry/Independent
Adam Nunes Member Representative/Industry

Nominating Committee

Name Classification(s)

Benjamin Gould Non-Industry

Alex Sadowski Industry

Member Nominating Committee

Name Classification(s)

Bailey Korell Member Representative/Industry
Cameron Smith Member Representative/Industry

J-6



BATS Exchange Form 1 Registration Statement: Exhibit K

Exhibit K

Exhibit Request:

This Exhibit is applicable only to exchanges that have one or more owners,
shareholders, or partners that are not also members of the exchange. If the exchange is a
corporation, please provide a list of each shareholder that directly owns 5% or more of a
class of a voting security of the applicant. If the exchange is a partnership, please provide a
list of all general partners and those limited and special partners that have the right to
receive upon dissolution, or have contributed, 5% or more of the partnership's capital.
For each of the personš listed in the Exhibit K, please provide the following:

1. Full legal name;

2. Title or Status;

3. Date title or status was acquired;

4. Approximate ownership interest; and

5. Whether the person has control, a term that is defined in the instructions to
this Form.

Response:

BATS Exchange is wholly-owned by BATS Global Markets Holdings, Inc. (f/k/a BATS
Global Markets, Inc.) (("BATS Global Markets Holdings")). BATS Global Markets Holdings is
the sole stockholder of BATS Exchange, and acquired its interest in the Exchange on August 18,
2008. BATS Global Markets Holdings is wholly-owned by BATS Global Markets, Inc. (f/k/a
BATS Global Markets Holdings, Inc.) ("BATS Global Markets"). BATS Global Markets is the
sole stockholder of BATS Global Markets Holdings, and acquired its interest in BATS Global
Markets Holdings on January 31, 2014. BATS Global Markets exercises "control" over the
Exchange, as that term is defined in the Form 1 instructions.
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Exhibit M

Exhibit Request:

Provide an alphabetical list of all members,participants, subscribers or other users, including the
following information:

1. Name,

2. Date of election to membership or acceptance as a participant, subscriber or other
user,

3. Principal business address and telephone number,

4. If member, participant, subscriber or other user is an individual, the nameof the
entity with which such individual is associated and the relationship of such
individual to the entity (e.g.,partner, officer, director, employee, etc.),

5. Describe the type of activities primarily engaged in by the member, participant,
subscriber, or other user (e.g.,floor broker, specialist, odd lot dealer, other market
maker, proprietary trader, non-broker dealer, inactive or other functions). A
person shall be "primarily engaged" in an activity or function for purposes of this
item when that activity or function is the one in which that person is engaged for
the majority of their time. When more than one type of person at an entity
engages in any of the six types of activities or functions enumerated in this item,
identify each type (e.g.,proprietary trader, Registered Competitive Trader and
Registered Competitive Market Maker) and state the number of members,
participants, subscribers, or other users in each,and

6. The class of membership, participation or subscription or other access.

Response:

Attached please find a list of the current Members and Sponsored Participants accepted as Users
of the Exchange.
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One Battery Park Plaza
Abel/Noser Corp. 8/18/2008 6th Floor 646-432-4040 Member Agency

New York, NY 10004

175 W Jackson Boulevard

ABN AMRO Clearing Chicago, LLC (formerly FortisClearing Americas, LLC) 10/15/2008 Suite 400 312- 604-8643 Member Market Maker

Chicago, 1L60604
30 Buxton Farm Road

Access Securities, LLC (formerly Access Securities, Inc.) 10/23/2008 SuRe 300 203-322-3377 Member Agency

Stamford,CT06905

Agency Trading Group, Inc. 10/23/2008 a5yzEa.k t5e5e3t91 952-476-9500 Member Agency

45 Broadway

Albert Fried & Company, LLC 8/18/2008 24th Floor 212-422-7282 Member Agency

New York, NY 10006
7 World Trade Center

Algo Engineering, LLC 7/15/2011 250 Greenwich Street 212-616-0190 Proprietary

New York, NY 10007

440 South LaSalle Street

Allston Trading, LLC 9/4/2008 Suite 1200 312-663-7174 Member Proprietary

Chicago, IL 60605

Alpine Securities Corporation 11/3/2008 alt k C 84111 801-355-5588 Member Agency

1700 Pacific Avenue

Apex Clearing Corporation 6/5/2012 Suite 1400 214-765-1170 Member Clearing Firm

Dallas, TX 75201

100 South Wacker Drive

Archipelago Securities, LLC - 8/18/2008 Suite 1800 312-442-7046 Member Exchange

Chicago, IL 60606

18881 Von Karman

Ascendiant Capital Markets, LLC 4/1/2011 16th Floor 949-218-2486 Member Agency

Irvine, CA 92612

Athena Capital Research, LLC 7/1/2009 OhNF rAvenue 212-931-9056 S e Proprietary
New York, NY 10001

599 Lexington Avenue
ATM Execution LLC (formerly Cowen Capital, LLC) 3/15/2012 21st Floor 646-562-1554 Member Market Maker

New York, NY 10022

AutomatedTrading DeskFinancialServices,LLC 8/18/2008 Eunt as ntt,SC 29464 843-789-2166 Member Proprietary

Avatar Securities, LLC 4/1/2011 819 st 24th Street 646-435-0167 Spa Proprietary

Barclays Capital, Inc. 8/18/2008 7N4e576ork N 0019 212-412-2125 Member institutional

8050 Marshal Drive

BATS Trading, Inc. 10/23/2008 Suite 120 913-815-7000 Member Limited Routing Facility of BATS Exchange
Lenera, KS 66214

40 Wall Street

Bay Crest Partners, LLC 10/15/2008 42nd Floor 212-480-1400 Member Agency
NewYork,NY 10005

10 South Riverside Plaza

Belvedere Trading, LLC 11/1/2011 #2100 312-262-3420 Member Proprietary

Chicago, IL 60606

80 Broad Street

Benjamin & Jeroid Brokerage I, LLC (formerfy Benjamin & Jerold Brokerage, Inc.) 10/1/2009 5th Floor 646-201-5024 Member Agency

New York, NY 10005

One Seaport Plaza

BGC Financlai, LP 8/17/2009 19th Floor 646-346 7412 Member Agency

NewYork,NY 10038

600 Lexington Avenue

Blayfock Beal Van, LLC (formerfy Blayfock Robert Van, LLC) 5/3/2010 3rd Floor 212-7156600 Member Agency

New York, NY 10022

Blink Trading 6/1/2009 u eW210ackson Boulevard 312-242 4600 Sponsored Hedge Fund

Chicago, IL 60604 Participant

Blitztrade, LLC 6/15/2011 ues od S 6c2e05 816-714-3960 ons e Proprietary

1633 Broadway
Bloomberg Tradebook, LLC 10/23/2008 48th Floor 212-617-1184 Member Agency

New York, NY 10019

311 South Wacker Drive

Blue Fire Capital, LLC 8/18/2008 Suite 2000 312 242-0504 Member Proprietary

Chicago, IL 60606

60 State Street

Bluefin Research Partners, Inc, 8/18/2008 Suite 1020 617-737-5700 Member Agency

Boston, MA 02109

3 Park Avenue

Bluefin Trading, LLC 8/3/2009 37th Floor 914-227-9555 Member Agency
New York, NY 10016

BMO Capital Markets Corp. 8/18/2008 3N wmes Sq are10036 212-885-4045 Member Agency

BMT Trading, LLC 2/1/2010 8Ne0 rrdk 0022 212-813-0870 p orae Proprietary

SNP Paribas Prime Brokerage, Inc. 12/3/2012 N8e7w7YthAveNr e10019 917-472-4991 Member Clearing Firm

BNP Paribas Securities Corp. 8/18/2008 Ne YorAkN 10019 - 212-841-3676 Member Proprietary

600 Montgomery Street

BTIG,LLC 8/18/2008 6thFloor . 415-248-2225 Member MarketMaker

San Francisco, CA 94111

701 Brickell Avenue

Bulltick, LLC 1/15/2009 Suite 2550 212-616-2604 Member Agency

Miami, FL 33131
111 Broadway

C&CTrading, LLC 8/18/2008 Suite 808 212-433-7589 Member Proprietary
NewYork,NY 10006

Canaccord Genuity, Inc, 10/1/2013 Ma on e e 212-389-8156 Member Market Maker

Canadian Imperial Hoklings, Inc. 10/15/2008 th FM r 212-856-3877 a Proprietary

110 East 59th Street

Cantor Fitzgerald & Co. 10/23/2008 4th Floor 212-829-5226 Member Institutional /Agency
New York, NY 10022
1601 Elm Street

Capital Institutional Services, Inc. 8/18/2008 Suite 3900 214-978-4767 Member Agency

Dallas, TX 75201
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99 Park Avenue

CFGlobal Trading, LLC 10/23/2008 Suite 1710 212-888-4673 Member Market Maker

New York,NY 10016
225 Park Avenue South

Chimera Secur#ies, LLC 6/2/2014 17th Floor 646-597-6146 Member Proprietary Trading

New York, NY 10003

Chopper Securilies, LLC 5/16/2011 u eW2 OtJackson Boulevard 312-628-3530 Member Proprietary

Chicago, it 60604

Chopper Trading, LLC 11/17/2008 14astJAackson Boulevard 312-628-3530 Pa Proprietary

1270 Avenue of the Americas

Churchill Capital USA, inc. 8/18/2008 Suite 1910 212-994-5477 Member Agency
NewYork, NY 10020

CIBC World Markets Corp. 8/18/2008 n e 212-667-7030 Member Proprietary

131 South Dearbom Street

Citadel Securities, LLC (formerly Chadel Derivatives Group, LLC) 10/23/2008 32nd Floor 312-756-4416 Member Market Maker

Chicago, IL 60603

Citigroup Global Markets, Inc. 9/24/2008 3N9 388 Greef 3Street 212-723-7700 Member Fui Service

50 Main Street

CJS Securities, Inc. 7/15/2009 Suite 325 914-287-7600 Member Agency

White Plains, NY 10606
17 State Street

Clearpool Execulian Services, LLC 5/15/2014 38h Floor 212-531-8532 Member Public Customer Business
NewYork,NY 10004

CMT Fund XXV Limited 7/2/2012 500 3st Monroe Street 312-320-7897 UpRadn e Agency

500 West Monroe Street

CMTTrading, LLC 3/17/2014 Suite 2630 312-612-6930 Member Proprietary
Chicago, IL 60661

111 W.Jackson Boulevard

Compass Professional Services, LLC 6/15/2011 20th Floor 312-692-5010 Member Proprietary
Chicago, IL 60604
1010 Franklin Avenue

Concept CapitalMarkets,LLC 3/15/2011 Suite303 212-702-7198 Member Agency
Garden City, NY 11530

1633 Broadway

Convergex Execution Solutions, LLC (formerfy BNY Convergex Execution Solutions, LLCand BNY Brokerage, LLC) 10/15/2008 48th Floor 212-468-8466 Member Ful Service
New York, NY 10019

30000 Mill Creek Avenue

ConvergEx Prime Services, LLC (formerly NorthPoint Trading Partners, LLC) 10/15/2008 Suite 200 678-405-4200 Member Agency
Alphareta, GA 30022

1200 Landmark Center

COR Clearing, LLC (formerly Legent Clearing, LLC) 10/15/2009 1299 Famam Street Suite 800 402-384-6164 Member Clearing Firm
Omaha, NE 68102

599 Lexington Avenue

Cowen and Company, LLC 8/18/2008 20th Floor 646-562-1623 Member Market Maker
NewYork, NY 10022

1301 Avenue of the Americas

Credit Agricole Securities (USA), Inc. (formerfy Calyon Securities (USA), Inc.) .10/23/2008 13th Floor 212-261-3858 Member Full Service
New York, NY 10019

11 Madison Avenue

Credit Suisse Securities (USA), LLC 9/3/2008 24th Floor 212-538-6067 Member Fuß Service

New York, NY 10010
101 Arch Street

Custom Equity Research, Inc. dba Summer Street Research Partners 8/18/2008 Suite 2010 617-338-7500 Member Agency
Boston, MA 02110

101 Montgomery Street

Cutler Group, LP . 4/1/2010 Suite 700 415-293-3956 Member Market Maker
San Francisco, CA 94104

111 Broadway

Cuttone & Company, Inc. 8/18/2008 10th Floor 646-943-5420 Member Market Maker

NewYork, NY 10006
350 North Odeans Street

DART Executions, LLC 8/18/2008 Suite2N 312-244-5408 Member Proprietary

Chicago, fL 60654

180 W. Adams Street

Dash FInancial, LLC (formerly Etectronic Brokerage Systems, LLC), LLC 10/23/2008 6th Floor 312-986-6210 Member Market Maker
Chicago, IL 60603

DE Route (formedy DirectEdge ECN) 9/8/2008 545 WaCshin n0e73ullevard 212-479-2319 Member ATS

2401 PGABoulevard

Delaney Equity Group, LLC 10/15/2008 Suite 110 561-202-6004 Member Agency
Pak M4 Garans. FL 3Mio

Deutsche Bank Securities, Inc. 10/15/2008 6N0ewWorSk et 10005 212-250-7635 Member Fui Service

40 Wai Street

Direct Access Partners, LLC 8/18/2008 42nd Floor 212-850-8892 Member Agency

New York, NY 10005

39 Broadway
Divine Capital Markets, LLC 10/15/2009 36th Floor 212-344-5867 Member Agency

New York, NY 10006

55 East 59th Street

Dort & Co., Inc. 2/17/2009 12th Floor 212-421-5558 Member Agency

New York, NY 10022

Dominick & Dominick, LLC 10/15/2008 0 s 212-558-8902 Member Institutional

DougaN & Associates, Inc. 5/15/2014 4C40S Sall6e S et . 312-663-2670 Member Proprietary/ Agency

540 West Madison Street

DRW Securities, LLC 9/1/2009 Suite 2500 312-542-3226 Member Proprietary/ Market Maker
Chicago, IL 60661

DV Trading 12/15/2008 116 S7padina Avenue 416-979-1394 Sponsored Market Maker
Toronto ON M5V-2K6 Participant

660 S. Figueroa Street

Electronic Transaction Clearing, Inc. 10/23/2008 Suite 1450 213-402-1564 Member Market Maker

Los Angeles, CA 90017

440 South LaSalle

Essex Radez, LLC 2/17/2009 Suite 1111 312-212-1815 Member Service Bureau
Chicago, IL 60605

55 East 52nd Street

Evercore Group, LLC 6/2/2010 38th Floor 212-822-7572 Member Agency
New York, NY 10055

44B The Broadway

FC Capital, LTD 1111/2011 LM2n, United Kingdom 44-268-906-8814 ra" Proprietary
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19762 MacArthur Boulevard

Finance500, Inc. 8/18/2008 Suite 200 949-502-6801 Member Market Maker

kvine, CA 92612

One Nor1h Jefferson Avenue

First Clearing, LLC 8/18/2008 Mail Code: H0004-095 314-875-4843 Member Full Service

St. Louis, MO 63103
90 Park Avenue

Ekst New York Securities, LLC 3/13/2009 5th Floor 212-848-0600 Member Proprietary

New York, NY 10016

Firstrade Securities, Inc. 8/18/2008 R32h537NthA1 718-269-1499 Member Proprietary

Flow Traders BV 11/1/2010 acobLB tatts 9t018 LL 31-20-799-6799 o e Proprietary

1095 Avenue of the Americas

Flow Traders US, LLC 10/1/2009 24th Floor, Suite B 917-210-5020 Member Hedge Fund

New York, NY 10036
440 Soulh LaSalle

G1 Execution Services, LLC (formerly E*Trade Capital Markets, LLC) . 8/18/2008 Suite 3030 312-986-8232 Member Market Maker

Chicago, IL 60605

GB Trading, LLC 10/15/2009 0 F Street 212-379-5634 Agency

New York, NY 10038

GB Trading, LLC 7/1/2011 th o rStreet 212-379-5634 o orae Agency
New York, NY 10038

c/o ART Advisors, LLC

GDK, Inc. 6/1/2010 500 Park Avenue 212-3034i179 Member Proprietary

N5 erk,SNY 10022 I

GFI Securities, LLC 10/23/2008 10thFloor 212-968-4100 Member Agency

NewYork,NY 10041

Gadner Gagnon Howe & Co., LLC 10/23/2008 3NeCo rbk N Oe019 212-424-0208 Member Institutional

20277 Valley Boulevard
Global American Investments, Inc. 2/15/2012 Suite A 312-919-2831 Member RetaR

Walnut, CA 91789

401 City Avenue

GlobalExecutionBrokers,LP 2/1/2010 Suite220 312-435-4167 Member instindional
Bala Cynwyd, PA 19004

GlobalHFT Management, LLC 10/1/2010 N rdA nt 022 212-813-0870 Propdetary

12Broad Street

Global IJquidity Partners, LLC 4/21/2011 Suite 201 773-459-4665 nc ae Agency
Redbank, NJ 07701

Goldman Sachs & Co. 10/23/2008 2N0eowWestSNtree10282 212-357-4587 . Member Full Service

Goldman Sachs Execution & Clearing, LP 10/15/2008 2N00West SNtree10282 212-357-7519 Member Full Service

Grace Financial Group, LLC 10/23/2008 S3 sa p oen,NY 11968 631-287-4633 Member Agency

|660 Newport Center Drive
Green Street Advisors, Inc. 11/1/2011 Suite 800 . 214-749-4730 Member Agency

,Newport Beach, CA 92660

GSN North Amedca, Inc.(formedy ESN North America, Inc.) 8/18/2008 a onAv10n0 212-659-6292 Member Agency

GTS Securities, LLC 2/17/2009 5 Madison M 212-813-0870 ao e Proprietary

545 Madison Avenue

GTS Securities, LLC 12/17/2013 15th Floor 212-715-2837 Member Proprietary

New York, NY 10022
33 Whitehall Street

HAP Trading, LLC (formerly PFTC Trading, LLC) 10/1/2009 6th Floor 212-380-5186 Member Proprietary

New York,NY 10004
755 Secaucus Road

Hardcastle Trading USA, LLC 4/15/2009 Suite F-1110 201-305-8817 Member Proprietary

Secaucus, NJ 07094
141W.Jackson Boulevard

Henning-Carey Proprietary Trading, LLC. 5/2/2012 Suite 1801 312-789-8764 Proprietary

Chicago, tL 60604

Henning-Carey Proprietary Trading, LLC. 8/15/2012 141 W Ja1ckson Boulevard 312-789-8764 ra Proprietary

Highbridge Capital Management, LLC 10/23/2008 N Y k N e0eot19 212-287-4900 Proprietary

32 Old Slip

HRT Financial, LLC 2/1/2010 30th Floor 212-293-1927 Member Proprietary

New York, NY 10005

7 Wodd Trade Center
lEX Services, LLC 10/1/2013 30th Floor 646-568-2337 Member ATS

New York, NY 10007

233 South Wacker Drive

IMC Financial Markets (formerly IMC Chicago, LLC) 8/18/2008 Suite 4300 312-244-3320 Member Propdetary

Chicago, IL 60606

2000Avenueof the Stars
Imperiat Capital, LLC 10/23/2008 9th Floor 310-248-3674 Member Market Maker

Los Angeles, CA 90067

industrial and Commercial Bank of China Financial Services, LLC 5/15/2014 Brrk 10019 212-300-8520 Member Clearing Services

Instinet, LLC 8/18/2008 1095Aveknue of1the3 ericas 212-310-4097 Member Agency

Interactive Brokers, LLC 8/18/2008 2OneFPickwick Plaza 203-618-5870 Member Full Service

Greenwich, CT 06830

525 Washington Boulevard
Intemational Correspondent Trading, Inc. 8/18/2008 Suite 2401 201-222-9300 Member Agency

Jersey City, NJ 07310

ISTRA, LLC - 1/4/2010 Yo k Y 1e0169 718-818-4929 Pam rae Proprietary

230 Park Avenue

ISTRA, LLC 12/15/2011 10th Floor 71&4i18-4929 r Proprietary
New York, NY 10169

601 S.LaSalle Street

ITG Derivatives, LLC (formedy Redsky Financial, LLC) 8/18/2008 Suite 300 312-334-8042 Member Market Maker

Chicago, tL 60605
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One Liberty Plaza

ITG, inc, 8/18/2008 165 Broadway.4th Floor 212-444-6259 Member Agency
NewYork NY 10006

Jane Street Capital, LLC 5/1/2009 Ln 212-651-6060 Member Agency / Proprietary

Jane E,treetMarkets, LLC 8/18/2008 Ln ew P a 212-651-6032 Member Institutional

Jane Street Options, LLC 1/3/2012 ne 212-651-6969 e Proprietary

30 South Wacker Dr ve

Jaypee intemational, Inc. 10/15/2009 Suite 1700 312-655-7606 Member Agency

Chicago, fL 60606

Jefferies Execution Services, Inc, 8/26/2008 on Avie e 646-805-5415 Member Ful Service

Jefferies Investment Advisers . 7/1/2011 a ve 212-323-3993 SP a* Fui Service

Jefferies, LLC (formerly Jefferies & Company, Inc.) 10/23/2008 a n eO 212-323-3987 Member Fui Service

902 Broadway

JNK Securities Corp. 11/17/2008 20th Floor 212-885-6311 Member Agency
New York, NY 10010

JP Morgan Clearing Corp. 10/23/2008 212-272-6655 Member Fui Service

JP Morgan Securities, LLC (formerly JP Morgan Securities, Inc.) 8/18/2008 a son 212-622-5504 Member Ful Service

Julet Group, LLC 3/1/2011 New o3r5 Re0 16 646-360-0595 ae Proprietary

600 West Chicago Avenue

Jump Trading, LLC 8/18/2008 Suite 825 . 312-930-9603 Member Proprietary
Chicago, IL 60654

1633 Broadway I
Ji/B Financial,LLC (formerlyC&Co/PrinceRidge;formerlyThePrinceRidgeGroup, LLC) 8/2/2010 28thFloOr 646-792-5601 Member Proprietary

NewYork,NY 10019

KCG Americas, LLC (formerly Knight Capital Americas, LLC; formerly Knight Execution & Clearing Services, LLC; 9/15/2009 545 Washington Boulevard 201-356-4232 Member Agency
formerfy Knight Clearing Services, LLC) Jersey City, NJ 07310

Keefe Bruyette & Woods, Inc. 8/18/2008 N8e7w7YthAveNnue10019 212-887-8965 Member Agency

600 Lexington Avenue

Kepter Capital Markets, Inc. 7115/2013 28th Floor 212-710-7625 Member Agency
NewYork, NY 10022

1825-B Kramer Lane

Kershner Securities, LLC 2/12/2009 Suite 200 . 512-439-8140 Member Proprietary

Austin, TX 78758

Key Banc Capital Markets, inc. . 11/17[2008 v labnid OH 4 114 216-443-3978 Member Agency

Keystone Trading Partners 2/1/2013 a0yMr L1a9n0e18 918-407-3288 Member Options Market Maker

61 Broadway
L & R Trading, LLC 9/1/2011 Suite 2830 212-433-7262 Member Market Maker

New York, NY 10006

477 Madison Avenue

Lampert Capitaf Markets, Inc. 2/18/2014 Suite 230 • (646) 367-4660 Member Introducing Broker

NewYork, NY 10022

377 Broadway
Latour Trading, LLC 8/17/2009 10th Floor 917-388-8625 Member Proprietary

New York, NY 10013

Latour Trading, LLC 8/3/2009 3 w rk 10013 212-219-6063 Proprietary

388 Greenwich Street

LavaFlow, inc. 9/11/2008 29th Floor 212-519-8965 Member Agency
NewYork,NY 10013

Lazard Capital Markets, LLC 11/16r2009 3N0ewYokrek I Y Da0z2a0 212-632-2650 Member, institutional

1 Federal Street

Leerink Partners, LLC (formerly Leerink Swann, LLC) 8/18/2008 37th Floor 800-808-7525 Member Agency
Boston, MA 02110

45 Broadway
Legend Securities, Inc. 8/18/2008 32ndFloor 212-344-5747 - Member Institutional

New York, NY 10006

1 Uberty Plaza

Lek Securities Corporation 8/18/2008 165 Broadway, 52nd Floor 212-509-2300 Member Agency
New York, NY 10006

197 State Route 18

Letsgotrade, Inc dba Choicetrade 9/23/2008 Suite 3000 732-214-2660 Member RetaN

East Brunswick, NJ 08816

1001 Avenue of the Americas

Ughtspeed Trading, LLC 8/18/2008 16th Floor 646-393-4814 Member Proprietary

New York, NY 10018

625 Broadway

Ume Brokerage, LLC 8/18/2008 1216 Floor 212-219-6086 Member Agency

,, . NewYork,NY10012

' 625 Broadway

Ume Brokerage, LLC 7/1/2011 12th Floor 212-824-5577 Agency

NewYork, NY 10012
377 Broadway

Umestone Chicago, LLC 10/15/2009 11th Floor . 212-219 6063 r Proprietary

New York,NY 10013

377 Broadway

Umestone Trading, LLC 9/6/2008 11th Floor 212-219 6011 Proprietary
New York, NY 10013

498 7th Avenue

Uguidnet,1nc. 9/1/2009 12thFloor 646460-8310 Member Institutional

New York,NY 10018
311 South Wacker Drive

UquidPoint, LLC 9/1/2010 Suite 4700 312-986-2006 Member Order Management Service

Chicago, IL 60606

125 West 55th Street

MacquarieCapital(USA),inc 12/1/2009 Level22 212-231-2501 Member Agency

New York, NY 10019

MBTrading 2/17/2009 19 E MaCple9Av2e4nue 866-628-3001 Member Retal/Agency



CompanyName DatoApA Sedby Addoms PtumNimdor TyporUser MnaryActans

Merrill Lynch Pierce, Fenner & Smith, Incorporated 8/18/2008 One Bryant Par 0036 212-449-6090 Member Full Service

One Bryant Park

Merri8 Lynch Professional Clearing Corp. (formerly PAX Division of ML Clearing Corp ) 8/18/2008 NY1-100-06-01 312-260-5601 Member Clearing Firm
New York,NY 10036

250 Montgomery Street

Merriman Capital, Inc.(formerly Merriman Curhan Ford andCo.) 5/17/2010 16thFloor 415-262-1395 Member Market Maker
San Francisco, CA 94104
30 Montgomery Street

Mesh Capital, LLC 11/15/2012 Suite 1250 201-9184204 Ra Proprietary
Jersey City, NJ 07302
717 Fiflh Avenue

MF Global, Inc. 8/18/2008 9th Floor 312-261-7302 Member Agency

NewYork, NY 10022
810 7th Avenue

Mismi, Inc. 11/2/2009 Suite 220 646-839-6107 Member ATS

New York, NY 10019

1633 Broadway

Mitsubishi UFJ Securities (USA), Inc. 8/18/2008 29th Floor 212-782-4187 Member Institutional / Agency
New York, NY 10019

320 Park Avenue

Mizuho Securities USA,Inc. 6/1/2010 12th Floor 212-209-9338 Member Agency
New York, NY 10022

300 First Stamford Place

MKM Partners, LLC 8/3/2009 4th Floor East Wing 203-987-4005 Member Agency

Stamford, CT 06902
1845 Walnut Street

Monadnock Capital Management, LP 5/15/2009 Suite 940 215-405-7280 Member Proprietary / Market Maker

Phuadelphia, PA 19103

2015 State Street

Montecito Advisors, Inc. 5/16/2011 Suite B 805-682-1484 Member Proprietary

Santa Barbara, CA 93105

Morgan Stanley & Co.,LLC (formerly Morgan Stanley& Co., Inc.) 10/23/2008 eSw5Brrk 0036 212-761-9324 Mernber Full Service

1818 Market Street

MP Capital, LP 1/2/2009 18th Floor 917-748-7643 Member Proprietary

Philadelphia, PA 19103

140 East 45th Street

MPS GlobalSecurities,LLC 5/3/2010 42nd Floor 212-331-6583 Member Proprietary
New York, NY 10017
608 5th Avenue

MYD Market, Inc. 2/1/2010 Suite602 212- 424-2101 Member Agency

New York, NY 10020

One berty Plaza

Nasdaq Execution Services, LLC 8/19/2008 165 Broadway 212-231-5177 Member Exchange

New York, NY 10006

One Liberty Ptaza

Nasdasq Options Services, LLC 2/1/2010 165 Broadway 212-401-8970 Member Exchange
NewYork,NY 10006

National Financial Services, LLC 8/18/2008 2B00stSea 0B221e0vard 201-915-8264 Member Retail /Agency

1001 Fourth Avenue

National Securities Corporation 7/1/2009 Suite 3750 212-417-3636 Member Agency

Seattle,WA 98154

Needham & Company, LLC 10/23/2008 4N4e5wY rkk 022 212-371-8411 Member Market Maker

550 W.Jackson Boulevard

. Newedge USA,LLC (formerly Fimat USA) 10/23/2008 Suite 500 646-557-8387 Member FußService

Chicago, IL 60661

Woddwide Plaza

Nomura Securities intemational, Inc. 10/23/2008 309 West49th Street 212-667-9131 Member Institutional

NewYork,NY 10019

North Moore Trading, LLC 6/1/2009 Fr y 212-219-6063 ao e Proprietary
New York, NY 10013

Northem Trust Securities, Inc. 8/18/2008 50So LLaS6alleStreet 312-6304045 Member Market Maker

45 Soulh 7th Street

Northland Securities, Inc. 12/15/2010 20th Floor 612-851-5934 Member Proprietary

Minneapolis, MN 55402

150 N. Michigan Avenue
OBD Securities, LLC 9/1/2011 Suite 3700 312-768-1643 Member Proprietary

Chicago, IL 60601

1865 Palmer Avenue

OBEX Securities, LLC 5/2/2011 Suite 208 914-833-1800 Member Agency

Larchmont, NY 10538

314 West Superior

Old Mission Capital, LLC 4/16/2012 Suite200 617-642-6120 Member Proprietary
Chicago,iL 60654

85 Broad Street

Oppenheimer & Co.,Inc. 10/23/2008 22nd/24th Floor . 212-668-8152 Member Agency

New York, NY 10004
311 West Monroe

optionsXpress, inc. 6/15/2010 Suite 1000 312-630-3300 Member Retad

Chicago, IL 60606

130 East Randolph Street

Optiver US,LLC 6/15/2009 13th Floor 312-821-9263 Member , Proprietaryl Market Maker
Chicago, IL 60601

OTA, LLC L 8/18/2008 *hManhanan ll5eRoad 914 460-4071 Member institutional

OTR Global Trading, LLC 12/15/2008 ManhaNttan e Road 914 460-4099 Member. Institutional

Parhelion,Ltd. 9/1/2011 ave are 1-12% 646408-0390 a Proprietary

POQ ATS, Inc. 10/15/2008 2624 Patriot 86 ard 224 521-2494 Member ATS

PEAKS Capital Management, LLC 11/3/2008 . 141 W.Jack60on Boulevard 312-362-2401 Ra a Market Maker

140 Broadway

Penserra Securtties, LLC 8/18/2008 26th Floor 212-607-3190 Member Agency

New York, NY 10005

Pershing, LLC 8/18/2008 PyeC NJ On99 201-413-2826 Member Agency

4700 Falls Neuse

Pinnacle Capital Marktes, i.LC 11/3/2008 Suite 390 919-85o41888 Member Agency,
Raleigh, NC 27609
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Piper Jaffray &Co. 10/15/2008 M apoKI ,MM 55402 612-303-2211 Member Market Maker

2 Seaport Lane

Potamus Trading, LLC 4/15/2013 5th Floor 617-855-8721 Member Proprietary / Market Maker

Boston, MA 02210
360 Park Avenue South

Pragma Securities, LLC 10/15/2010 20th Floor 212-817-9781 Member Institutional / Agency

NewYork,NY 10010

240-244 North Avenue West

Qtrade Capital Partners, LLC 9/1/2010 Suite 301 908-232-5693 o rae Proprietary
Westfield, NJ 07090

Quantex Clearing, LLC 10/3/2011 HOobHukdesnonNJ030 646-214-5608 Member Clearing Firm

4200 Montrose Boulevard

Quantiab Securities, LP 8/18/2008 Suite 200 . 713-333-3704 Member Proprietary

Houston, TX 77006

141 W.Jackson Boulevard

Quiet Ught Securities, LLC 8/29/2008 Suite 202A 312-229-4195 Member Proprietary

Chicago, IL 60604

Rackson Asset Management, LLC 10/1/2009 u CaMy 212-724-2567 Proprietary
New York, NY 10023

Rafferty Capital Markets, LLC 6/1/2010 a1r eFm =1 30 646-572-3583 Member Agency

601 UnionStreet
Rainier investment Management, Inc. 1/4/2010 Suite 2801 206-518-6658 o o e Hedge Fund

9 1

Raven Securities Corp. 6/1/2009 40 Wall Street, 17th Floor 212-952-0634 Member Agency

NewYork,NY 10005
3 World Financial Center

RBCCapital Markets, LLC (formerly RBC Capital Markets Corporation) 9/18/2008 200 Vesey Street 612-373-1680 Member Market Maker
New York, NY 10281
520 Lake Cook Road

Red Cedar Trading, LLC 4/2/2012 Suite 110 847-571-2865 Member Market Maker

Deerfield, IL 60015
565 Fifth Avenue

RedbumPartners(USA), LP 5/15/2009 26th Floor 212-803-7303 Member Agency
New York, NY 10017

780 Third Avenue

RenCap Securities, inc. 11/17/2008 20th Floor 212-824-1097 Member Agency

New York, NY 10017

221 West 6th Street

RGM Securities, LLC 8/3/2009 Suite 2030 512-807-5302 Member Propdetary

Austin, TX 78701

401 City Avenue
River Cross Securities, LLLP 5/1/2009 Suite 912 610-747-2333 Member ATS

Bala Cynwyd, PA 19004

2 Teleport Drive

RJL Capital Group, LLC 5/15/2012 Suite 107 718-303-6000 Member Agency

Staten Island, NY 10311

Robert W. Baltd & Co., Incorporated 10/23/2008 M77 EasteW cl 50 nAvenue 414-765-3910 Member Market Maker

350 N. Orleans Street

Ronin Capital, LLC 5/15/2012 Suite 2N 312-244-5284 Member Market Maker

Chicago,it 60654

Ronin Capital, LLC 8/17/2009 3S50N Orleans Street 312-244-5284 ra" Proprietary / Market Maker
Chicago, IL 60654
20 Broad Street

Rosenblatt Securities, Inc. - 8/18/2008 26th Floor 212-943-5225 Member Agency

NewYork,NY 10005
888 San Clemente

Roth Capital Partners, LLC 8/18/2008 Suite 150 949-720-5708 Member Market Maker

Newport Beach, CA 92660

RW Pressprich &Co.(formerly RW Pressprich & Co.,Inc.) 2/17/2009 N5e2w1F ANYeni 018 212-832-6254 Member Agency

SAC Capital Advisors, LP (formedy SAC Capital Advisors, LLC) 10/23/2008 72 CumminCTs Po 2Road 203-890-2275 ae Hedge Fund

515 Madison Avenue

Samurai Trading, LLC 7/1/2009 22nd Floor 212-935-9835 Member Market Maker

New York, NY 10022

Sanford C. Bemstein & Co, LLC 9/10/2008 1345 AveKof 0 ericas 212-823-2896 Member Agency

Santander Investment Securities, inc 4/15/2009 N5e Y r5kNdR100t22 212-350-3659 Member institutional

1 Uberty Plaza

Scotia Capital (USA), Inc. 3/2/2009 165 Broadway 212-225-6705 Member Institutional

New York, NY 10006

Scottrade,inc. 6/1/2010 12L800 Co orate3Hill Drive 314-965-1555 x.6402 Member Retail

12 E.49th Street

Scout Trading LLC 4/1/2010 Suite 1206 646-783-7001 Member Proprietary

NewYork,NY 10017

Scout Tradng, LLC 8/3/2009 ue Yo2 SNhe10017 646-807-8269 a Proprietary

805 Third Avenue
Seven Points Capital, LLC 8/18/2008 15th Floor 212-760-0760 Member Agency

NewYork,NY 10022

SG Americas Securities, LLC 9/17/2008 2N4e Y k,A 0167 212-278-5232 Member Proprietary

Simplex investments, LLC 6/1/2012 23 . LaS0a e Street 312-360-2447 o e Market Maker

2700 Westchester Avenue

SJ Levinson & Sons, LLC 8/18/2008 Suite 109 914-220-1654 Member Agency

Purchase, NY 10577

Solowey & Co. 10/23/2008 6801 SW 13031ÁStreet 305-668-3389 Member Market Maker

1201 Elm Street

Southwest Securities, Inc. 10/23/2008 Suite 3500 21M59-5125 Member Clearing Firm
Dallas, TX 75270

40 Queen Street

Spire Europe Umited 8/1/2011 ist Floor 917-388-8607 Sponsored Proprietary

London, UK EC4R 1DD Participart
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Spire Master Fund, Ltd. 12/15/2008 H3a SBeer uda HMCX 212-219-6063 Hedge Fund

SpkeXTrading,LLC 4/1/2013 New k 10013 917-388-8625 Proprietary

440 South Lasalle

Spot Trading, LLC 6/1/2012 Suite 2800 312-362-4569 Member Proprietary

Chicago, IL 60605

9401 Nall Avenue

Starpoint Securities, LC 3/2/2009 Suite 200 913-642-6613 ae Proprietary
Prairie Village, KS 66207

State Street Financial Center

State Street Global Markets, LLC 3/15/2011 One Lincoln Street 617-664-4809 Member Ful Service

Boston, MA 02111

Stifel, Nicolaus & Company, incorporated 8/18/2008 501LNo oa6 410-4544096 Member Agency

1717 Route 6

Stock USA Execution Services, Inc.(formerly Stock USA Investments) 8/18/2008 Suite 102 845-531-2631 Member Agency

Carmel, NY 10542

StratusMasterUmited 8/2/2010 ns r nered75009 33-14-949-5915 Rao e :Propdetary

60 Cutter Mill Road

Stuart Frankel & Co., incorporated 8/18/2008 Suite 406 212-94M788 . . Member ency
Great Neck, NY 11021

100 Wall Street

Stuyvesant Trading Group, LLC 8/15/2013 Suite 604-A 212-433-7124 Member i arket Maker
NewYork,NY 10005

440 S LaSalle Street

Sumo Captiaf, LLC 7/15/2013 Suite 2101 212-433-7667 Member Proprietary
Chicago, IL 60605

100 South Wacker

Sun Trading, LLC 8/18/2008 Suite 300 312-924-4751 Member Proprietary
Chicago, fL 60606

Sungard Brokerage & Securities Services, LLC (formerly Assent, LLC) 8/18/2008 2G1eon0Enterper 34venue . 201-356-1488 Member Agency

401 City Avenue

SusquehannaCapitalGroup 9/3/2008 Suite220 610-617-2996 Member Institutional/ Agency
Bala Cynwyd, PA 19004

401 City Avenue

Susquehanna FinancialGroup, LLLP 9/3/2008 Suite 220 610-617-2999 Member Institutional / Agency
Bala Cynwyd, PA 19004

T3 Trading Group, LLC 4/16/2012 ne ate Street Ptaza 646-454-3593 e Proprietary

NewYork,NY 10004
213 W. Institute Place

Talon Trading, LLC 9/6/2008 Suite 703 312-337-3712 r Proprietary

Chicago, lL 60610

TD Ameritrade Clearing, Inc. 5/3/2011 20m0Sh 1068th5A4venue 402-970-5271 Member Agency

535 Fifth Avenue

Telsey Advisory Group, LLC 1/24/2011 12th Floor 212-584-4628 Member Agency
New York, NY 10017

Washington Mall l
Tewksbury investment Fund, Ltd. 10/23/2008 20th Church Street, 4th Floor 212-310-7076 ns e Proprietary

Hamilton, HM 11 Bermuda

Tewksbury Investment Fund, Ltd. 7/1/2011 hur ,e4th or 610-971-5000 a a Proprietary

Tewksbury Investment Fund, Ltd. 10/17/2011 m h ,e4th Floor 610-971-5000 Ra a Proprietary

10 Town Square
Themis Trading, LLC . 8/18/2008 Suite 100 866-384-3647 Member Agency

Chatham, NJ 07928

Think Trade, LLC 2/1/2010 2210 Encintas Boulevard 760-452-2451 Paons e Proprietary

one Pickwlck Plaza

Timber Hit, LLC 2/16/2010 Suite 200 203-618-5806 Member Market Maker

Greenwich, CT 06830

Track Data Securities Corp. 9/10/2008 11r22 eNyIslar Avenue 718-923-3091 Member ATS

1251 NW Briarcliff Parkway
Tradebot Systems, Inc. 8/18/2008 Suite 700 816-28M403 Member Proprietary

Kansas City, MO 64116

Tradebot Systems, inc. 4/5/2012 a Briar ff Parkway 816-28M434 o r Proprietary

888 E.Las Olas Boulevard

TradeKing, LLC (formerly Kane Reid Securities Group, Inc.dba TradeKing) 10/15/2009 Suite 300 561-271-9290 Member Agency

Fort Lauderdale, FL 33301
8050 SW 10th Street

TradeStation Securities, Inc. 8/18/2008 Suite 2000 954-652-7856 Member Market Maker

Plantation, FL 33324

Tradeworx Epsilon, LLC . 3/1/2010 0 732-450-8401 Proprietary

Tradeworx LUSP, LLC 2/2/2009 Fad Street07701 732-450-8402 ae Proprietary .

TRC Heiepolis, Ltd. (formerly RTS Trading, Ltd ) 12/11/2009 7thBFo 646-472-1792 Ra ra' Proprietary
New York, NY 10013
130 West 42nd Street .

Tripoint Global Equities, LLC 6/15/2011 10th Floor . 917-512-0822 Member Proprietary
New York, NY 10036

1111Bagby

Tudor, Pickering, Holt & Co. Securities, Inc. 8/18/2008 Suite 4900 713-333-2976 Member . Agency

Houston, TX 77002

Two Sigma Investments, LLC 9/1/20% 4100Avenue of the Americas 212-77545678 se Proprietary

100 Avenue of the Americas

TwoSigma Partners Master Fund, Ltd. 3/2/2009 . 4th Floor 212-775-6678 ons se Proprietary
NewYork, NY 10013

100 Avenue of the Americas

TwoSigma Securities,LLC 10/1/2009 4th Floor 646-292-6643 Member Proprietary
NewYork,NY 10013
100 Avenue of the Americas

Two Sigma Securities, LLC 7/1/2009 4th Floor . 646-292-6643 Proprietary
New York,NY 10013
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UBS Securities, LLC 10/15/2008 ew5 A di Det ericas 203-719-3275 Member Fuß Service

|

Vandham SecurtiÊsCorp. 8/18/2008 50T Bo v 7d677 201-782-3300 Member Agency

7280 W.Palmetto Park Road
ViewTrade Securities, Inc. 8/18/2008 Suite 105 561-620-0306 Member Agency

Boca Raton, FL 33433

645 MadisonAvenue
Virtu Financial BD,LLC 11/17/2008 16th Floor 212-418-0118 Member. Proprietary

New York, NY 10022

Viriu Financial Capital Markets, LLC (formerly EWT, LLC) 8/18/2008 30e7 CampCraft Roa 8746 310-651-9757 Member Proprietary

4 High Ridge Park
Vision Financial Markets, LLC 4/1/2009 Suite 100 203-388-2675 Member Retail

Stamford, CT 06905

Volant Uguidity, LLC 4/15/2011 e 01rade Center 646-484-3005 . Member Proprietary

New York, NY 10007

17 Battery Place

Wai StreetAccess 11/3/2008 11thFloor 212-232-5602 Member Agency

New York, NY 10004

WaNeye Trading, LLC 12/1/2008 2 N araN 4N7orth 952-345-5226 Member Market Maker

1000 Wilshire Boulevard I900

Wedbush Securfties, Inc. (formerly Wedbush Morgan Securities, inc.) 8/18/2008 Business Conduct 213-688-4575 Member Market Maker

Los Angeles, CA 90017

Weeden &Co, LP 8/26/2008 r eM n SCkT 830 203-861-7600 Member Fui Service

45 Fremont Street

Wells Fargo Prime Services, LLC (formerly Merlin Securities, LLC) 10/23/2008 30th Floor 415-848-4056 Member Market Maker

San Francisco, CA 94105

550 South Tryon Street, 6th Floor

Weis Fargo Securities, LLC (formerly Wachovia Capital Markets, LLC) 8/18/2008 D1086-060 212-214-6458 Member Agency
Chadotte, NC 28202

70 South Lake Avenue

WestemIntemationalSecurities,Inc, 8/18/2008 7th Floor 626-710-3110 Member Market Maker
Pasadena, CA 91101

White Bay PT, LLC 7/16/2012 kRe r street 646-6514380 Member Proprietary

New York, NY 10006

17 State Street

WhoTrades, Inc. 8/15/2013 7th Floor 646-346-1000 Member Retaa

New York, NY 10004

450 Post Road East
Wiliams Trading, LLC 10/23/2008 Suite 120 203-353-7635 Member Agency

Westport, CT 06880

175 West Jackson Boulevard

Wolverine Execution Services LLC 8/18/2008 Suite 200 312-884-3736 Member Market Maker

Chicago, IL 60604

175 West Jackson Boulevard

Wolverine Trading, LLC 10/3/2011 Suite 200 312-884-3753 Member Proprietary / Market Maker

Chicago, IL 60604

909 Montgomery Street

WR Hambrecht + Co., LLC 4/1/2010 3rd Floor 415-551-8642 Member Online Discount Brokerage Firm

San Francisco, CA 94133
640 W.Califomia Avenue

Xambata Capital, LLC 2/15/2012 Suite 220 408-990-1942 Member Proprietary

Sunnvvale, CA 94086

Xambala Capital, LLC 12/18/2012 0 W Califomia Avenue 408-990-1942 on e Proprietary

Sunnvvale, CA 94086

550 W, Jackson Boulevard

XR Securities, LLC (formerly RhoBD, LLC) 1/15/2009 Suite #1000 312-244-4672 Member Proprietary

Chicago, IL 60661

50 North Brockway

Zydeco Trading, LLC 2/18/2014 Suite 4-4A 847-907-4319 Member Options Market Maker

Palatine, IL 60067
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BATS Exchange Form 1 Registration Statement: Exhibit N

Exhibit N

Exhibit Request: Provide a schedule for each of the following:

1. The securities listed in the exchange, indicating for each the name of the
issuer and a description of the security;

2. The securities admitted to unlisted trading privileges, indicating for each the
name of the issuer and a description of the security;

3. The unregistered securities admitted to trading on the exchange which are
exempt from registration under Section 12(a) of the Act. For each security
listed, provide the name of the issuer and a description of the security, and
the statutory exemption claimed (e.g.,Rule 12a-6); and

4. Other securities traded on the exchange, including for each the name of the
issuer and a description of the security.

Response:

Attached is a schedule showing the information requested by this Exhibit as of June 24,
2014.

All securities that trade through the BATS Exchange System are "NMS stocks," as such
term is defined in Rule 600(b)(47) of Regulation NMS. The Exchange currently lists 19
securities, all of which are exchange-traded funds or ETFs. The remaining securities traded on
the Exchange are traded pursuant to unlisted trading privileges. The Exchange allows trading of
Nasdaq National Market and Nasdaq Capital Market securities (both "Nasdaq securities" as
defined in Rule 600(b)(41) of Regulation NMS) through BATS Exchange. The Exchange also
allows trading of exchange-traded securities, as defined in Rule 600(b)(25) of Regulation NMS,
including ETFs.
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Symbol Description
Attachment to Exhibit N:

Primary Listed Securities on BATS Exchange as of June 24, 2014
CEMB iShares Emerging Markets Corporate Bond ETF

EDEN ishares MSCl Denmark Capped ETF

EFNL iSharesMSCI Finland Capped ETF .

EMHY iSharesEmerging Markets High Yield Bond ETF

EMSH ProSharesShort Term USD Emerging Markets Bond ETF

ENOR iShares MSCI Norway Capped ETF

EWAS iShares MSCI Australia Small-Cap ETF

EWCS iSharesMSCI Canada Small-Cap ETF

EWGS ishares MSCI Germany Small-Cap ETF

EWUS iShares MSCIUnited Kingdon Small-CapETF
GHYG iSharesGlobal High Yield Corporate Bond ETF

HYHG ProShares High Yield-Interest RateHedged ETF

HYXU iSharesGlobal ex USD High Yield Corporate Bond ETF
ICSH iSharesLiquidity income ETF

IGHG ProShares investment Grade-Interest Rate Hedged
INDA iShares MSCI India ETF

IYLD iSharesMorningstar Multi-Asset income ETF
MRGR ProShares Merger ETF

NEAR ishares Short Maturrity Bond ETF

PEX ProShares Global Listed Private Equity ETF

QLTB iShares Baa-Ba Rated Corporate Bond ETF

QLTC iShares B-Ca Rated Corporate Bond ETF

SMIN iSharesMSCI India Small-Cap ETF
Attachment to Exhibit N:

List of Securities Admitted to Unlisted Trading Privileges on BATS Exchange as of June 24, 2014
A AGILENTTECHNOLOGIES INCCOM

AA ALCOA INC COM

AA- ALCOA INC PFD $3.75
AADR ADVISORSHARES TR BNY GRWTHADR

AAIT ISHARESTR MSCI ASIA IT ETF

AAL AMERICANAIRLS GROUP INC COM

AAMC ALTISOURCEASSETMGMT CORP COM
AAME ATLANTIC AMERN CORP COM

AAN AARONS INC COM PAR $0.50
AAOI APPLIED OPTOELECTRONICS INC COM

AAON AAON INC COM PAR $0.004
AAP ADVANCE AUTO PARTSINC COM

AAPL APPLE INC COM

AAT AMERICANASSETSTR INCCOM
AAU ALMADEN MINERALS LTD COM

AAV ADVANTAGE OIL& GASLTDCOM

AAWW ATLAS AIR WORLDWIDE HLDGS INC COM NEW

AA)0 ISHARESMSCI AC ASIA ETF

AB ALLIANCEBERNSTEIN HOLDING LP UNIT LTD PARTN

ABAX ABAXISINC COM

ABB ABBLTD SPONSORED ADR

ABBV ABBVIEINCCOM

ABC AMERISOURCEBERGENCORP COM

ABCB AMERISBANCORPCOM

ABCD CAMBIUM LEARNING GRP INC COM

ABCO ADVISORY BRD CO COM

ABDC ALCENTRA CAP CORP COM

ABEV AMBEVSA SPONSOREDADR

ABG ASBURY AUTOMOTIVE GROUP INC COM

ABGB ABENGOASASPADRREPB



ABIO ARCABIOPHARMA INCCOM NEW
ABM ABM INDS INC COM

ABMD ABIOMED INC COM

ABR ARBOR RLTYTR INC COM

ABR-A ARBOR RLTY TR INC PFD SERA %

ABR-B ARBOR RLTY TR INC CUM RED PFD B

ABR-C ARBOR RLTY TR INC CUM RED PFD SRC

ABRN ARBORRLTYTRINC SRNOTE2021

ABT ABBOTTLABSCOM

ABTL AUTOBYTEL INC COM NEW

ABW-B ASSOCIATED BANC-CORP DEPSH1/40 SR B
ABX BARRICK GOLD CORP COM

ABY ABENGOAYlELDPLCORDSHS

ACAD ACADIA PHARMACEUTICALS INC COM

ACAS AMERICAN CAP LTD COM

ACAT ARCTIC CAT INC COM

ACC AMERICAN CAMPUS CMNTYSINCCOM

ACCO ACCOBRANDS CORP COM

ACCU ADVISORSHARES TR ACCUVS GLB OPP

ACE ACELTDSHS
ACET ACETO CORP COM

ACFC ATLANTIC COAST FINL CORPCOM

ACFN ACORN ENERGY INC COM

ACG ALLIANCEBERNSTEIN INCOMEFUND COM

ACGL ARCH CAP GROUP LTD ORD

ACH ALUMINUM CORP CHINA LTDSPON ADR H SHS

ACHC ACADIA HEALTHCARE COMPANY INC COM

ACHN ACHILLION PHARMACEUTICALS INC COM

ACI ARCH COAL INC COM

ACIM SPDRINDEX SHSFDS MSCI ACWI ETF

ACIW ACI WORLDWIDE INC COM

ACLS AXCELIS TECHNOLOGIES INC COM

ACM AECOM TECHNOLOGY CORP DELAWARE COM

ACMP ACCESSMIDSTREAM PARTNERSL P UNIT

ACN ACCENTURE PLC IRELAND SHSCLASSA

ACNB ACNB CORPCOM

ACOR ACORDA THERAPEUTICS INC COM

ACP AVENUE INCOME CRSTRATEGIES FD COM

ACPW ACTIVEPOWERINC COM NEW

ACP^# AVENUE INCOME CR STRATEGIES FD RTPUR COM

ACRE ARES COML REAL ESTATECORP COM

ACRX ACELRX PHARMACEUTICALS INC COM

ACSF AMERICAN CAP SR FLOATING LTD COM

ACST ACASTI PHARMA INC CL A SHS
ACT ACFAVIS PLC SHS

ACTG ACACIA RESHCORP ACACIA TCH COM

ACTS . ACTIONS SEMICONDUCTOR CO LTD ADR

ACU ACMEUTD CORPCOM

ACUR ACURA PHARMACEUTICALS INC COM NEW

ACW ACCURIDECORPNEW COM NEW
ACWI ISHARES MSCI ACWI ETF

ACWV ISHARES CNTRY MIN VL ETF

ACWX ISHARES MSCI ACWI US ETF

ACXM ACXIOM CORP COM

ACY AEROCENTURY CORP COM

ADAT AUTHENTIDATE HLDGCORP COM NEW

ADBE ADOBE SYS INC COM

ADC AGREE REALTYCORP COM



ADEP ADEPTTECHNOLOGYINC COM NEW

ADES ADVANCED EMISSIONSSOLUTS INC COM

ADGE AMERICANDGENERGYINC COM

ADHD ALCOBRALTDSHS

ADI ANALOG DEVICES INC COM

ADK ADCAREHEALTHSYSTEMSINC COM NEW

ADK-A ADCARE HEALTHSYSTEMSINC PFD-A 10.875%

ADM ARCHER DANIELS MIDLAND CO COM

ADMP ADAMIS PHARMACEUTICALS CORP COM NEW

ADMS ADAMAS PHARMACEUTICALS INC COM

ADNC AUDIENCE INC COM

ADP AUTOMATIC DATA PROCESSING INC COM
ADRA BLDRSINDEXFDSTRASIA 50 ADR

ADRD BLDRS INDEX FDSTR DEV MK 100 ADR

ADRE BLDRSINDEX FDSTR EMERMK 50 ADR

ADRU BLDRS INDEXFDSTR EUR 100 ADR
ADS ALLIANCE DATA SYSTEMS CORP COM

ADSK AUTODESK INC COM

ADT THE ADT CORPORATION COM

ADTN . ADTRANINCCOM

ADUS ADDUS HOMECARE CORP COM

ADVS ADVENT SOFTWAREINCCOM
ADX ADAMS EXPRESSCO COM

ADXS ADVAXISINCCOM NEW

ADXSW ADVAXIS INC WT EXP 071518

ADZ DEUTSCHE BKAG LDN BRH PSHSAGRI SHR38

AE ADAMS RES& ENERGY INCCOM NEW
AEB AEGON N V PERPCAP FLTG RT

AEC ASSOCIATEDESTATESRLTY CORP COM

AED AEGON N V PERPCAP SECS

AEE AMEREN CORP COM

AEG AEGON N V NY REGISTRYSH

AEGN AEGION CORPCOM

AEGR AEGERION PHARMACEUTICALS INC COM

AEH AEGONN V PRP CP SEC6.375

AEHR AEHR TEST SYSTEMS COM

AEIS ADVANCED ENERGYINDSCOM

AEK AEGON N V NON CUM SUB NTS

AEL AMERICAN EQTY INVT LIFE HLD COCOM

AEM AGNICO EAGLE MINES LTD COM

AEO AMERICAN EAGLE OUTFITTERS NEW COM

AEP AMERICAN ELECPWRINC COM

AEPl AEP INDS INC COM

AER AERCAPHOLDINGSNVSHS
AERI AERIE PHARMACEUTICALS INC COM

AES AES CORP COM

AES-C AES TRlil PFD CV 6.75%
AET AETNA INC NEW COM
AETl AMERICANELECTRICTECHINC COM

AEY ADDVANTAGE TECHNOLOGIES GP INC COM NEW

AEZS AETERNA ZENTARIS INC COM NEW

AF ASTORIAFINLCORP COM

AF-C ASTORIAFINLCORPDEP1/40 PFDC
AFA AMERICAN FINLGROUP iNC OHIO SRNT 42

AFAM ALMOST FAMILY INC COM

AFB ALLIANCEBERNSTEIN NATL MUNI IN COM
AFC ALLIED CAP CORP NEW NT6.875 2047

AFCB ATHENS BANCSHARES CORP COM



AFFX AFFYMETRIX INC COM

AFG AMERICANFINLGROUP INCOHIO COM

AFH ATLAS FINANCIAL HOLDINGS INC SHSNEW

AFK MARKET VECTORSETFTR AFRICAETF
AFL AFLAC INC COM

AFM AFFILIATEDMANAGERS GROUP SRNT 22

AFOP ALLIANCE FIBER OPTIC PRODS INC COM NEW

AFQ AMERICAN FINL GROUP INC OHIOSR NT 50
AFSD AFLAC INC SUB DEB 52

AFSI AMTRUST FINL SVCS INC COM

AFSI-A AMTRUST FINL SVCSINC PFDSERA

AFT APOLLO SR FLOATING RATE FD INC COM

AFW AMERICAN FINL GROUP INC OHIO SR NT 42

AG FIRST MAJESTIC SILVER CORP COM

AGA DEUTSCHEBKAG LDNBRHPSAGRI DSETN

AGC ADVENT CLAY CONV SEC INC FD 11COM

AGCO AGCO CORPCOM

AGD ALPINE GLOBALDYNAMIC DIVD FD COM NEW

AGEN AGENUS INC COM NEW

AGF DEUTSCHEBKAG LDNBRHPSAGRILGETN
AGG ISHARES CORETOTUSBD ETF

AGI ALAMOS GOLD INC COM

AGli ARGO GROUP INTL HLDGS LTD COM

AGllL ARGOGROUPUSINCSRNT 42

AGIO AGIOS PHARMACEUTICALS INC COM

AGLS ADVISORSHARES TR ACCUVEST GL LONG

AGM FEDERALAGRIC MTG CORPCL C

AGM-A FEDERALAGRIC MTG CORP PFD A 5.875%NON
AGM-B FEDERAL AGRIC MTG CORP NCUM PFD SERB

AGM.A FEDERAL AGRlC MTG CORP CL A

AGN ALLERGANINCCOM
AGNC AMERICAN CAPITAL AGENCY CORP COM

AGNCB AMERICAN CAPITAL AGENCY CORP DEP SHS 1/1000
AGNCP AMERICAN CAPITAL AGENCY CORP PFD-A

AGND WISDOMTREE TR BRCLYS NEGATIVE

AGO ASSURED GUARANTY LTD COM

AGO-B ASSURED GUARNTY MUNI HLDGSINC QUIBS 6.875%
AGO-E ASSURED GUARNTY MUNI HLDGSINC NT 6.25% 2102

AGO-F ASSURED GUARNTY MUNI HLDGS INC NT 5.60%2103

AGOL ETFSASIAN GOLD TR PHYSASAIN GLD

AGQ PROSHARESTR 11ULTRA SILVERNEW
AGRO ADECOAGRO SA COM

AGRX AGILE THERAPEUTICS INC COM

AGTC APPLIED GENETICTECHNOLCORP COM

AGU AGRIUM INC COM

AGX ARGAN INC COM

AGYS AGILYSYS INC COM

AGZ ISHARESAGENCY BONDETF

AGZD WISDOMTREE TRBARCLAYSZERO

AHC A H BELO CORPCOM CLA

AHGP ALLIANCE HOLDINGSGP LPCOM UNITS LP

AHH ARMADA HOFFLER PPTYSINCCOM

AHL ASPENINSURANCEHOLDINGSLTDSHS
AHL-A ASPEN INSURANCE HOLDINGS LTD PFD PER7.401%

AHL-B ASPENINSURANCE HOLDINGSLTDPFD

AHL-C ASPEN INSURANCE HOLDINGS LTD PFD SHS5.95
AHP ASHFORD HOSPITALITY PRIME INCCOM

AHPI ALLIED HEALTHCARE PRODS INCCOM



AHS AMN HEALTHCARE SERVICESINC COM

AHT ASHFORD HOSPITALITY TR INC COM SHS

AHT-A ASHFORDHOSPITALITYTRINC PFDA 8.55%
AHT-D ASHFORDHOSPITALITYTRINC PFDD 8.45%CUM

AHT-E ASHFORD HOSPITALITY TR INC9% CUM PFD SERE

Al ARLINGTONASSET INW CORP CLA NEW
AIA ISHARESASIA 50 ETF

AIB APOLLO INVT CORP SR NT 42

AIF APOLLO TACTICAL INCOME FD INC COM

AIG AMERICAN INTLGROUP INC COM NEW

AIG+ AMERICAN INTL GROUP INC WT EXP 011921

AIMC ALTRA INDL MOTION CORPCOM

AIN ALBANYINTLCORPCLA
AINV APOLLO INVTCORP COM

AlQ ALLIANCE HEALTHCARE SRVCSINC COM PAR $0.01
AIR AAR CORPCOM

AIRI AIR INDS GROUP INC COM NEW

AIRM AIR METHODS CORP COM PAR $.06
AIRR FIRSTTR EXCHANGE TRADED FD VI RBA INDL ETF

AIRT AIRT INCCOM

AIT APPLIED INDL TECHNOLOGIES INC COM

AIV APARTMENT INVf & MGMT COCL A

AIV-A APARTMENT INVT & MGMT CO PFDCL A 6.875%

AIV-Z APARTMENTINVT & MGMT COPFDCLZ

AlW ARLINGTON ASSET INVT CORP SR NT6.62S 23
AIXG AIXTRON SESPONSORED ADR

AlY APOLLO INVT CORP SRNT 43

AIZ ASSURANT INC COM

AJG GALLAGHER ARTHUR J& CO COM

AKAM AKAMAI TECHNOLOGIE$INC COM

AKAO ACHAOGEN INC COM

AKBA AKEBIA THERAPEUTICS INCCOM

AKER AKERS BIOSCIENCES INC COM

AKG ASANKO GOLD INC COM

AKO.A EMBOTELLADORA ANDINA SA SPON ADR A

AKO.B EMBOTELLADORA ANDINA SA SPONADR B

AKP ALLIANCE CALIF MUN INCOME FD COM

AKR ACADIA RLTYTR COM SH BEN INT

AKRX AKORNINCCOM

AKS AK STLHLDG CORP COM

AL AIR LEASECORP CL A

ALB ALBEMARLE CORP COM

ALCO ALICO INC COM

ALCS ALCO STORES INC COM

ALD WISDOMTREE TR ASIA LC DBT FD

ALDR ALDER BIOPHARMACEUTICALS INC COM

ALDW ALON USA PARTNERS LPUT LTDPART INT
ALDX ALDEYRATHERAPEUTICSINCCOM

ALE ALLETE INC COM NEW

ALEX ALEXANDER& BALDWIN INCNEW COM

ALFA ETFSERSOLUTIONS ALPCLONE ALTER

ALG ALAMO GROUPINC COM

ALGN ALIGN TECHNOLOGY INC COM

ALGT ALLEGIANT TRAVEL CO COM

ALIM ALIMERA SCIENCES INC COM

AU ALON USA ENERGY INC COM

ALK ALASKA AIRGROUP INCCOM

ALKS ALKERMESPLCSHS



ALL ALLSTATE CORP COM

ALL-A ALLSTATECORP DEP SHSPFDA
ALL-B ALLSTATE CORP SUB DEB 53

ALL-C ALLSTATECORPDEP1/1000 C
ALL-D ALLSTATE CORP LEOPRD PFD SERD

ALL-E ALLSTATECORP DEPSH1/1000 E

ALL-F ALLSTATE CORPLEOPR1/10OOPFD
ALLB ALLIANCE BANCORP INC PA NEW COM

ALLE ALLEGIONPUB LTDCO ORD SHS

ALLT ALLOT COMMUNICATIONS LTDSHS
ALLY ALLY FINL INC COM

ALLY-A GMAC CAP TR I GTD TR PFD-2

ALLY-B ALLYFINL INC PERP PFD-A FLT

ALN AMERICAN LORAIN CORP COM

ALNY ALNYLAM PHARMACEUTICALSINC COM

ALOG ANALOGIC CORPCOM PAR $0.05
ALOT ASTRO-MED INCNEW COM

ALP-N ALABAMA PWRCO PFDCL A 5.2%
ALP-O ALABAMA PWR CO PFD CL A 5.83%

ALP-P ALABAMA PWRCOPFDA 5.30%
ALQA ALLIQUA INC COM NEW

ALR ALEREINCCOM
ALR-8 ALERE INC PERPPFD CONV SE

ALSK ALASKACOMMUNICATIONSSYSGRPCOM

ALSN ALLISON TRANSMISSION HLDGS INC COM

ALTI ALTAIR NANOTECHNOLOGIES INC COM PAR$0.001
ALTL ROYALBKOFSCOTLANDPLCLCAP ALT EXCETN

ALTR ALTERA CORP COM

ALTV ALTEVA COM

ALU ALCATEL-LUCENT SPONSORED ADR

ALV AUTOLIV INCCOM

ALX ALEXANDERS INC COM

ALXA ALEXZA PHARMACEUTICALS INC COM NEW

ALXN ALEXION PHARMACEUTICALS INC COM

AMAG AMAG PHARMACEUTICALS INC COM

AMAP AUTONAVI HLDGS LTDSPONSORED ADR

AMAT APPLIED MATLS INC COM

AMBA AMBARELLAINCSHS

AMBC AMBAC FINLGROUP INC COM NEW

AMBCW AMBAC FINL GROUP INCWT EXP043023
AMBI AMBIT BIOSCIENCES CORP COM

AMBR AMBER RDINC COM

AMBT AMBIENT CORP COM NEW

AMC AMC ENTMT HLDGS INC CLA COM

AMCC APPLIED MICRO CIRCUITS CORPCOM NEW

AMCF ANDATEE CHINA MARINE FUEL SVCSCOM

AMCN AIRMEDIA GROUP INC SPONSORED ADR

AMCO ARMCO METALS HLDGSINC COM
AMCX AMC NETWORKSINC CL A

AMD ADVANCED MICRO DEVICES INC COM

AMDA AMEDICACORPCOM

AME AMETEK INC NEW COM

AMED AMEDISYSINC COM
AMG AFFILIATED MANAGERSGROUP COM

AMGN AMGEN INC COM

AMH AMERICAN HOMES4 RENT CL A

AMH-A AMERICAN HOMES 4 RENT PRT PFD BENINA

AMH-B AMERICAN HOMES4 RENT PART PFD B 5%



AMH-C AMERICAN HOMES4 RENTPRTN PFDSERC
AMIC AMERICANINDEPENDENCECORPCOM NEW

AMID AMERICAN MIDSTREAM PARTNERSLPCOM UNITS

AMJ JPMORGAN CHASE& COALERIAN ML ETN
AMKR AMKOR TECHNOLOGY INC COM

AMLP ALPSETFTR ALERIAN MLP

AMNB AMERICAN NATL BANKSHARES INC COM

AMOT ALLIEDMOTIONTECHNOLOGIES INCCOM
AMOV AMERICA MOVIL SAB DE CV SPONADRA SHS

AMP AMERIPRISE FINLINC COM

AMPE AMPIO PHARMACEUTICALS INC COM

AMPS ISHARES TR UTILITIES BD ETF

AMRB AMERICAN RIVER BANKSHARES COM

AMRC AMERESCO INC CL A

AMRE AMREITINC NEW CL B

AMRI ALBANY MOLECULAR RESH INC COM

AMRK A MARKPREClOUS METALSINCCOM
AMRN AMARIN CORP PLC SPONS ADR NEW

AMRS AMYRIS INC COM

AMS AMERICANSHAREDHOSPITALSVCSCOM
AMSC AMERICAN SUPERCONDUCTOR CORPCOM

AMSF AMERISAFEINC COM

AMSG AMSURG CORP COM

AMSWA AMERICANSOFTWAREINCCLA

AMT AMERICAN TOWER CORP NEW COM

AMT-A AMERICANTOWERCORPNEW PFDCONV SERA
AMTD TD AMERITRADE HLDGCORPCOM

AMTG APOLLO RESIDENTIAL MTG INC COM

AMTG-A APOLLO RESIDENTIAL MTG INC PERPPFDSERA %
AMTX AEMETIS INC COM NEW

AMU UBS AG LONDONBRHETRAC ALER MLP -

AMWD AMERICAN WOODMARK CORP COM

AMX AMERICA MOVILSABDECVSPONADRLSHS

AMZG AMERICAN EAGLE ENERGYCORP COM NEW

AMZN AMAZON COM INC COM

AN AUTONATION INCCOM

ANAC ANACOR PHARMACEUTICALS INC COM

ANAD ANADIGICS INC COM

ANAT AMERICAN NATL INSCOCOM

ANCB ANCHÖRBANCORP WA COM

ANCI AMERICAN CARESOURCEHLDGS INC COM NEW

ANCX ACCESSNATL CORP COM

AND GLOBAL X FDS ANDEAN 40 ETF

ANDE ANDERSONS INC COM
ANET ARISTA NETWORKS INC COM

ANF ABERCROMBIE & FITCH CO CL A

ANFl AMIRA NATURE FOODS LTD SHS

ANGl . ANGIESLISTINC COM .
ANGL MARKET VECTORS ETFTRFALLNANGL USD

ANGO ANGIODYNAMICS INC COM

ANH ANWORTHMORTGAGEASSETCPCOM

.ANH-A ANWORTH MORTGAGE ASSET CP PFD A 8.625%

ANH-B ANWORTHMORTGAGEASSETCPPFDB 6.25%
ANIK ANIKA THERAPEUTICS INC COM

ANIP ANI PHARMACEUTICALS INC COM

ANN ANN INC COM

ANR ALPHANATURAL RESOURCESINC COM
ANSS ANSYSINC COM



ANTH ANTHERAPHARMACEUTICALSINCCOM NEW

ANV ALLIEDNEVADAGOLDCORPCOM

ANW AEGEANMARINE PETROLEUM NETWRKSHS

AOA ISHARESAGGRESALLOCETF

AOD ALPINE TOTAL DYNAMIC DIVID FD COM SH BEN INTN

AOI ALLIANCE ONEINTL INC COM

AOK ISHARES CONSER ALLOC ETF

AOL AOL INC COM

AOM ISHARES MODERT ALLOC ETF

AON AON PLCSHSCL A

AOR ISHARESGRWEALLOCAT ETF

AOS SMITHA O COM

AOSL ALPHA & OMEGASEMICONDUCTOR LTSHS

AP AMPCO-PITTSBURGH CORP COM

APA APACHECORP COM

APAGF APCO OIL & GAS INTERNATIONAL I SHS

APAM ARTISAN PARTNERSASSET MGMT IN CL A

APB ASIA PAC FD INC COM

APC ANADARKO PETE CORP COM

APD AIR PRODS& CHEMSINCCOM
APEl AMERICAN PUBLIC EDUCATION INC COM

APF MORGANSTANLEY ASIA PAC FD INC COM

APH AMPHENOL CORP NEW CL A

API ADVANCEDPHOTONIXINC CLA
APL ATLAS PIPELINE PARTNERS LP UNIT LP INT

APL-E ATLAS PIPELINE PARTNERS LP PFD UNIT CLE
APO APOLLO GLOBAL MGMT LLC CL A SHS

APOG APOGEE ENTERPRISESINC COM

APOL APOLLO ED GROUP INC CL A
APP AMERICAN APPARELINC COM

APPY VENAXISINC COM

APRI APRICUSBIOSCIENCESINC COM

APSA ALTO PALERMO SA SPONSOREDADR

APT ALPHA PROTECH LTDCOM

APTS PREFERREDAPT CMNTYS INC COM

APU AMERIGAS PARTNERS L P UNIT L P INT

APWC ASIA PACIFIC WIRE& CABLE CORP ORD

AQQ AMERICAN SPECTRUMREALTYINC COM NEW

AQU AQUASITION CORP COM

AQUUU AQUASITION CORPUNIT EX000017

AQUUW AQUASITION CORP WT EXP 102517
AQXP AQUINOX PHARMACEUTICALS INC COM

AR ANTERO RESCORP COM

ARAY ACCURAY INC COM

ARC ARC DOCUMENT SOLUTIONS INC COM

ARCB ARCBEST CORP COM

ARCC ARES CAP CORP COM

ARCI APPLIANCERECYCLING CTRSAMERCOM NEW

ARCO ARCOSDORADOSHOLDINGSINC SHSCLASS -A -

ARCP AMERICAN RLTYCAP PPTYSINC COM

ARCPP AMERICAN RLTYCAPPPTYSINC PFDF6.70%
ARCW ARCGROUPWORLDWIDEINCCOM
ARCX ARC LOGISTICS PARTNERS LP COM UT REPLPN

ARDC ARESDYNAMIC CRALLOCATION FD COM

ARDM ARADIGM CORP COM NOPARNEW
ARDX ARDELYX INC COM

ARE ALEXANDRIA REALESTATEEQ INC COM

ARE-E ALEXANDRIAREALESTATEEQINC PFDSERE



ARES ARESMGMT L P COM UNIT RPIN
AREX APPROACH RESOURCESINC COM

ARG AIRGASINC COM

ARGS ARGOSTHERAPEUTICS INC COM

ARGT GLOBAL X FDS GBX X FTSEAR NEW

ARH-C ARCH CAP GROUP LTD PFD-C 6.75%
ARI .APOLLOCOML REALESTFIN INC COM

ARI-A APOLLO COMLREAL EST FIN INC CUM REDEEMABLE P

ARIA ARIAD PHARMACEUTICALS INC COM

ARil AMERICANRAILCARINDSINC COM

ARIS ARI NETWORKSVCS INC COM NEW

ARKR ARKRESTAURANTS CORPCOM

ARL AMERICAN RLTYINVSINC COM

ARLP ALLIANCERESPARTNERLP UT LTDPART

ARMF ARESMULTI STRATEGYCR FD INC COM

ARMH ARM HLDGS PLC SPONSORED ADR

ARMK ARAMARKCOM

ARN ARESCAP CORP SRNT
ARNA ARENA PHARMACEUTICALS INC COM

ARO AEROPOSTALECOM
AROW ARROW FINL CORP COM

ARP ATLAS RESOURCE PARTNERS LPCOM UNT LTD PR
ARPI AMERICAN RESIDENTIAL PPTYS INC COM

ARQL AROULE INC COM
ARR ARMOUR RESIDENTIAL REIT INC COM

ARR-A ARMOUR RESIDENTIAL REIT INC PFD A 8.25%

ARR-B ARMOUR RESIDENTIALREITINC PFD SER B 7.875%
ARRS ARRIS GROUP INC NEW COM

ARRY ARRAY BIOPHARMA INC COM

ARTNA ARTESIAN RESOURCESCORP CL A

ARTW ARTSWAY MFG INC COM

ARTX AROTECHCORPCOM NEW

ARU ARESCAP CORPSRNT 22

ARUN ARUBA NETWORKS INC COM
ARW ARROW ELECTRSINC COM

ARWR ARROWHEAD RESH CORP COM NEW

ARX AEROFLEXHLDGCORP COM

ARY ARES CAP CORPSR NT 7.75%40

ASA ASAGOLDAND PREClOUSMTLSLMT SHS
ASBB ASB BANCORP INC N C COM

ASBC ASSOCIATEDBANC CORPCOM

ASBCW ASSOCIATED BANC CORPWT EXP 112118

ASBI AMERIANA BANCORPCOM

ASC ARDMORESHIPPINGCORPCOM
ASCMA ASCENT CAP GROUP INC COM SER A

ASDR ALPS ETFTRVELOSH EMASIA
ASEA GLOBAL X FDS GLB X ASEAN 40

ASEI AMERICAN SCIENCE& ENGRINC COM

ASFI ASTAFDG INC COM

ASG LIBERTYALL-STAR GROWTH FD INC COM

ASGN ONASSIGNMENTINC COM

ASH ASHLAND INC ÑEWCOM .

ASHR DBXETFTR DBXTRHARCS300
ASHS DBX ETFTR HRV CHINA SMCP

ASM AVINO SILVER& GOLDMINESLTDCOM

ASMI ASM INTL N V NY REGISTERSH

ASML ASML HOLDINGN V N Y REGISTRYSHS
ASNA ASCENARETAILGROUPINC COM



ASP AMERICAN STRATEGICINCM PTFLCOM

ASPN ASPEN AEROGELS INC COM

ASPS ALTISOURCEPORTFOLIOSOLNSSAREGSHS
I

:ASPX AUSPEXPHARMACEUTICALS INCCOM

ASR GRUPOAEROPORTUARIODELSURESTSPONADRSERB

IASRV AMERISERV FINLINCCOM

ASRVP AMERISERV FINLCAP TR I PFD A GTD8.45
ASTC ASTROTECH CORP COM

ASTE ASTECINDS INC COM

ASTI ASCENT SOLAR TECHNOLOGIES INC COM

ASTM AASTROM BIOSCIENCES INC COM PAR$
ASUR ASURESOFTWAREINC COM

ASX ADVANCED SEMICONDUCTOR ENGR SPONSORED ADR

ASYS AMTECHSYSINC COM PAR$0.01N
AT ATLANTIC PWR CORPCOM NEW

ATAI ATA INCSPONSADR

ATAX AMERICA FIRSTMULTIFAMILY INV BEN UNIT CTF

ATE ADVANTEST CORP SPON ADR NEW

ATEA ASTEA INTL INC COM NEW

ATEC ALPHATECHOLDINGSINCCOM
ATEN A10 NETWORKS INC COM

ATHL ATHLONENERGY INC COM

ATHM AUTOHOME INC SP ADR RP CL A

ATHN ATHENAHEALTH INC COM

ATHX ATHERSYS INCCOM

ATI ALLEGHENY TECHNOLOGIES INC COM

ATK ALLIANTTECHSYSTEMSINCCOM
ATL ATLATSA RESCORP COM

ATLC ATLANTICUS HLDGS CORP COM

ATLO AMES NATL CORP COM

ATLS ATLAS ENERGY LP COM UNITS LP

ATML ATMELCORPCOM

ATMP BARCLAYS BKPLCETN+SELMLP

ATNI ATLANTIC TELE NETWORK INC COM NEW

ATNM ACTINIUM PHARMACEUTICALS INC COM

ATNY API TECHNOLOGIES CORP COM NEW

ATO ATMOS ENERGY CORP COM

ATOS ATOSSA GENETICS INC COM

ATR APTARGROUP INC COM

ATRC ATRICURE INC COM

ATRI ATRION CORP COM

ATRM AETRIUM INC COM NEW

ATRO ASTRONICS CORP COM

ATRS ANTARES PHARMA INC COM

ATSG AIR TRANSPORT SERVICESGRPINC COM
ATTU ATTUNITY LTDSHSNEW

ATU ACTUANT CORP CLA NEW
ATV ACORN INTLINC SPONADR

ATVI ACTIVISION Bl..lZZARDINC COM
ATW ATWOODOCEANICSINC COM

AU ANGLOGOLD ASHANTI LTD SPONSORED ADR

AUBN AUBURNNATL BANCORP COM
AUD PIMCOETFTRAUSTRALIABD

AUDC AUDIOCODES LTD ORD

AUMN GOLDEN MINERALSCOCOM

AUNZ WISDOMTREE TR AUST NEW ZEAL DB

AUO AU OPTRONICS CORP SPONSORED ADR

AUQ AURICO GOLDINC COM -



AUSE WISDOMTREETR AUSTRALIADIV FD

AUXL |AUXILIUM PHARMACEUTICALS INC COM

AUY YAMANA GOLDINC COM

AV AVIVA PLC ADR

AVA AVISTACORPCOM

AVAV AEROVIRONMENTINC COM

AVB AVALONBAY CMNTYS INC COM

AVD AMERICANVANGUARDCORP COM
AVEO AVEO PHARMACEUTICALS INC COM

AVG AVG TECHNOLOGIES N V SHS

AVGO AVAGOTECHNOLOGIES LTD SHS
AVH AVIANCA HLDGS SA SPON AOR REP PFD

AVHl AV HOMES INC COM

AVIV AVIV REIT INC MD COM

AVK ADVENT CLAYMORECVSECS& INC COM

AVL AVALON RAREMETALSINC COM

AVNR AVANIR PHARMACEUTICALS INC CL A NEW

AVNW AVIAT NETWORKSINC COM

AVP AVON PRODS INC COM

AVT AVNETINC COM

AVV AVIVA PLC SECS8.25%41

AVX AVXCORPNEW COM

AVY AVERY DENNISON CORP COM

AWAY HOMEAWAY INC COM

AWF ALLIANCEBERNSTEIN GBL HGH INCM COM

AWH ALLIEDWRLDASSURCOM HLDGAG SHS

AWI ARMSTRONG WORLD INDSINC NEW COM

AWK AMERICAN WTRWKSCOINC NEW COM

AWP ALPINE GLOBAL PREMIERPPTYSFD COM SBI

AWR AMERICAN STSWTR CO COM

AWRE AWARE INC MASS COM

AWX AVALONHLDGSCORP CL A

AXAS ABRAXAS PETECORP COM

AXDX ACCELERATE DIAGNOSTICS INC COM

AXE ANIXTER INTL INC COM

AXGN AXOGENINC COM

AXJL WISDOMTREETRASIA PAC EXJPFD

AXIS ISHARES TR.MSCI ACAS SC ETF

AXJV ISHARESTR EXJAP MIN VOL

AXL AMERICAN AXLE& MFG HLDGS INC COM

AXLL AXIALLCORP COM

AXN AOXING PHARMACEUTICAL CO INC COM

AXP AMERICAN EXPRESSCO COM

AXR AMREP CORP NEW COM

AXS AXISCAPITAL HOLDINGS LTDSHS

AXS-C AXISCAPITAL HOLDINGS LTD PFDSERC

AXS-D AXISCAPITAL HOLDINGS LTD.PFD SERD 5.50%
AXTl AXT INC COM
AXU ALEXCORESOURCECORPCOM

AXX ALDERON IRON ORE CORP COM

AYI ACUITY BRANDSINC COM

AYN ALLIANCENEWYORKMUN INC FD COM
AYR AIRCASTLELTDCOM

AYT BARCLAYS BKPLCIPATHGEMSASIA8

AZC AUGUSTA RESCORPCOM NEW

AZIA GLOBAL X FDS GLBLX CEN ASIA
AZN ASTRAZENECA PLCSPONSORED ADR

AZO AUTOZONE INC COM



AZPN ASPEN TECHNOLOGY INC COM

AZZ AZZINC COM

B BARNESGROUP INC COM

BA BOEINGCOCOM

BAA BANROCORPCOM .

BAB POWERSHARES ETFTR 11BUILD AMER ETF

BABS SPDRSERIESTRUSTBRC BLDAMER BD
BABY NATUS MEDICAL INC DEL COM

BABZ PIMCO ETFTR BLD AMER BDFD

BAC BANKOFAMERICA CORPORATION COM
BAC+A BANK OF AMERICA CORPORATION WT EXP011619

BAC+B BANKOFAMERICA CORPORATION WT EXP102818

BAC-D BANK OFAMERICACORPORATION1/1000 6.204%D

BAC-E BANK OFAMERICA CORPORATION PFD PER1/1000E
BAC-I BANK OF AMERICA CORPORATION DEP SH PFD SI
BAC-L BANK OFAMERICACORPORATION7.25%CNVPFDL
BAC-Z BAC CAP TR Vill GTD CAP SECS

BAF BLACKROCK MUNI INCOME INV QLTY COM
BAGL EINSTEIN NOAH RESTGROUP INC COM

BAGR DIVERSIFIEDRSTRNTHLDGSINC COM
BAH BOOZ ALLEN HAMILTON HLDGCORP CL A

BAK BRASKEMSA SPADRPFDA

BAL BARCLAYS BANK PLC ETN DJUBSCOTTN38

BALT BALTIC TRADING LIMITEDCOM

BAM BROOKFIELD ASSETMGMT INC CL A LTD VT SH
BAMM BOOKS-A-MILLION INC COM

BANC BANC CALIF INC COM

BANC-C BANC CALIF INC DEP SHS REP 1/40
BANF BANCFIRST CORP COM

BANFP BFC CAP TR 11PFDTR 7.20%

BANR BANNER CORP COM NEW

BANX STONECASTLEFINLCORP COM
BAP CREDICORP LTDCOM

BARL MORGAN STANLEY S&P500 CRD OIL
BAS BASIC ENERGY SVCSINC NEW COM

BASI BIOANALYTICAL SYSINC COM

BAX BAXTER INTL INC COM

BAXS BAXANO SURGICAL INC COM

BBBY BEDBATH& BEYONDINC COM

BBCN BBCNBANCORPINC COM

BBD BANCO BRADESCO SA SPADR PFD NEW

BBDO BANCOBRADESCOSA SPONSOREDADR

BBEP BREITBURN ENERGY PARTNERS LP COM UT LTD PTN

BBEPP ' BREITBURN ENERGY PARTNERS LP CUM PFD UNIT A

BBF BLACKROCK MUNIC INCM INVST TR SH BEN INT

BBG BARRETrBILL CORP COM

BBGl BEASLEY BROADCAST GROUP INC CL A
BBH MARKET VECTORS ETFTR BIOTECH ETF

BBK BLACKROCK MUNICIPAL BOND TR COM

BBL BHPBILLITONPLCSPONSOREDADR

BBN . BLACKROCK BUILD AMER BDTR SHS

BBNK BRIDGECAPHLDGSCOM

BBOX BLACKBOXCORPDELCOM

BBRC EGAEMERGING GLOBAL SHSTR EGSHR BYNDBRC

BBRG BRAVO BRIO RESTAURANT GROUP IN COM

BBRY BLACKBERRYLTD COM

BBSI BARRETTBUSINESSSERVICESINC COM

BBT BB&T CORP COM



BBT-D BB&T CORP DEPSHSREPSTG1

BBT-E BB&TCORPDEPSHSREPSTG1

BBT-F BB&TCORPDEP1/1000PFDF
BBT-G BB&TCORPDPSHSRPPFG

BBVA BANCO BILBAO VIZCAYA ARGENTARISPONSOREDADR
BBW BUILD A BEAR WORKSHOP COM

BBX BBXCAP CORPCL A PAR$0.01
BBY BEST BUY INC COM

BC BRUNSWICK CORP COM

BCA CORPBANCA SPONSORED ADR

BCBP BCBBANCORP INC COM

BCC BOISECASCADECODELCOM

BCE BCE INC COM NEW

BCEI BONANZACREEKENERGYINC COM

BCF BLACKROCK REALASSET EQUITY TR COM

BCH BANCO DE CHILE SPONSORED ADR

BCHP EGA EMERGING GLOBAL SHSTR BLUE CHIP ETF

BCM BARCLAYS BK PLC IPTH PURE BRD

BCO BRINKS CO COM

BCOM B COMMUNICATIONSLTDSHS
BCOR BLUCORA INC COM

BCOV BRIGHTCOVE INC COM

BCPC BALCHEM CORP COM

BCR BARD CR INC COM

BCRH BLUE CAP REINSHLDGS LTDCOM

BCRX BIOCRYST PHARMACEUTICALS COM

BCS BARCLAYSPLCADR

BCS- BARCLAYS BK PLC ADR 2 PREF 2

BCS-A BARCLAYS BANK PLC SPADR 7.1%PF3
BCS-C . BARCLAYS BANK PLC ADS7.75%PFDS4

BCS-D BARCLAYS BANKPLC ADR PFD SR 5

BCV BANCROFT FUND LTD COM

BCX BLACKROCK RES& COMM STRATTRSHS

BDBD BOULDER BRANDS INC COM

BDC BELDEN INC COM /

BDCL - UBSAG LONDON BRH 2X LEV LNG LKD

BDCS UBS AG JERSEYBRHEXCH SECLKD41

BDD DEUTSCHE BKAG LONDONBRHMTLSDBL ETN38
BDE BLACK DIAMOND INC COM

BDG DEUTSCHE BK AG LONDON BRH MTLS LNGETN38

BDGE BRIDGE BANCORP INCCOM

BDJ . BLACKROCK ENHANCED EQT DIV TR COM

BDL FLANIGANS ENTERPRISESINCCOM

BDMS BIRNER DENTAL MGMT SERVICESIN COM NEW

BDN BRANDYWINERLTYTRSHBENINT NEW

BDN-E BRANDYWINE RLTYTR PFD-E

BDR BLONDERTONGUE LABS INC COM

BDSI BIODELIVERY SCIENCES INTL INC COM

BDX BECTON DICKINSON & CO COM

BEAT BIOTELEMETRY INC COM

BEAV B/EAEROSPACEINCCOM
BEBE BEBE STORESINC COM

BECN BEACON ROOFING SUPPLY INCCOM

BEE STRATEGIC HOTELS& RESORTSINCCOM

BEE-B STRATEGIC HOTELS& RESORTSINC PFD SER B

BELFA BEL FUSE INC CL A

BELFB BELFUSEINCCLB
BEN FRANKLIN RESINC COM



BEP BROOKFIELD RENEWABLE ENRGY PRTPARTNERSHIP UNIT

BERY BERRYPLASTICSGROUP INC COM

BF.A BROWNFORMANCORPCLA

BF.B BROWNFORMANCORPCL B

BFAM BRIGHT HORIZONSFAM SOLIN DEL COM

BFIN BANKFINANCIAL CORP COM

BFK BLACKROCK MUN INCOME TR BRIC ETF

BFO BLACKROCK FLA MUN 2020 TERMTR COM SHS
BFOR ALPS ETFTR BARRONS 400 ETF

BFR BBVA BANCO FRANCES SA SPONSORED ADR
BFS SAUL CTRSINC COM

BFS-A SAULCTRS INC PFD 1/100 A 8%

BFS-C SAULCTRSINC DEP1/100 PFD
BFY BLACKROCK NYMUN INCOMETR 11COM

BFZ BLACKROCK CALIF MUN INCOME TR SH BEN INT

BG BUNGE LIMITEDCOM

BGB BLACKSTONE GSOSTRATEGICCR FD COM SHS BEN IN

BGC GENERAL CABLE CORP DEL NEW COM

BGCA BGC PARTNERS INC SR NT 8.125%42

BGCP BGCPARTNERSINCCLA
BGE-B BGE CAP TR ll PFD TR 6.20%

BGFV BIG 5 SPORTINGGOODS CORP COM

BGG BRIGGS & STRATTON CORP COM

BGH BABSON CAP GLBSHTDURHGH YLD COM

BGl BIRKSGROUP INCCL A COM
BGMD BG MEDICINE INC COM

BGR BLACKROCK ENERGY & RESTRCOM

BGS B & G FOODS INC NEW COM

BGT BLACKROCK FLOATING RATE INCOME COM

BGX BLACKSTONE GSOLNG SHRTCR INC COM SHSBN INT

BGY BLACKROCK INTL GRWrH & INC TR COM BENE INTER
BH BIGLARI HLDGS INCCOM

BHB BAR HBR BANKSHARES COM

BHE BENCHMARK ELECTRSINC COM

BHI BAKER HUGHES INC COM

BHK BLACKROCK CORE BD TR SHS BEN INT

BHL BLACKROCK DEFINED OPPRTY CRTRCOM

BHLB BERKSHIREHILLS BANCORP INC COM

BHP BHP BILLITONLTDSPONSORED ADR

BHV BLACKROCKVA MUNICIPAL BOND TRCOM

BIB PROSHARESTR PSHSULT NASB

BICK FIRSTTR BICK INDEX FD COM SHS

BID SOTHEBYSCOM

BIDU BAIDU INC SPON ADR REP A

BIE BLACKROCK MUNIC BD INVST TR COM

BIF BOULDER GROWTH & INCOME FD INC COM

BIG BIG LOTS INC COM

BilB BIOGEN IDEC INC COM

BlK SPDR INDEX SHSFDS S&P BRIC 40ETF

BIL SPDR SERIESTRUSTBRCLYS1-3MT ETF

BIN PROGRESSIVEWASTE SOLUTIONS LT COM

BIND BINDTHERAPEUTICSINC COM

BIO BIO RADLABSINCCLA
BIO.B BIO RADLABSINCCL B

BIOA BIOAMBER INC COM

BlOA+ BIOAMBER INC WT EXP 050917

BIOC BIOCEPT INC COM

BlOD BIODEL INC COM NEW



BIOF BIOFUEL ENERGY CORP COM NEW

BIOL BIOLASE INC COM

BIOS BIOSCRIPINC COM

BlP BROOKFIELD INFRAST PARTNERSLP LP INT UNIT

BIR-A BERKSHIREINCOMERLTYINC PFDSERA 9%

BIRT ACTUATE CORPCOM

BIS PROSHARESTR ULTSH NASD BIOT

BIT BLACKROCK MULTI-SECTOR INC TR COM

BITA BITAUTO HLDGS LTD SPONSORED ADS

BlV VANGUARD BD INDEX FD INC INTERMED TERM

BIZD MARKET VECTORS ETFTR BUSI DEVCO ETF

BJK MARKETVECTORS ETF TR GAMING ETF

BJRI BJSRESTAURANTS INC COM

BJZ BLACKROCKCA MUNI 2018 TERMTR COM

BK BANK NEW YORK MELLON CORP COM

BK-C BANK NEW YORKMELLONCORP DP1/4000 PFD-C

BKCC BLACKROCK KELSO CAPITAL CORP COM

BKD BROOKDALE SR LIVING INC COM

BKE BUCKLE INC COM

BKEP BLUEKNIGHTENERGYPARTNERSL PCOM UNIT
BKEPP BLUEKNIGHT ENERGY PARTNERS L PPFDUNIT SERA

BKF ISHARES MSCI BRIC INDX

BKH BLACK HILLS CORP COM

BKJ BANCORP NEW JERSEYINC NEW COM

BKK BLACKROCK MUN 2020 TERM TR COM SHS

BKLN POWERSHARES ETF TRUST 11SENIOR LN PORT

BKMU BANK MUTUAL CORP NEW COM

BKN BLACKROCK INVT Ø.UALITYMUN TR COM

BKS BARNES & NOBLE INC COM

BKSC BANK SOUTH CAROLINA CORP COM

BKT BLACKROCK INCOME TR INC COM

BKU BANKUNITEDINC COM

BKW BURGER KINGWORLDWIDEINC COM

BKYF BANK KY FINLCORP COM

BLDP BALLARD PWR SYSINC NEW COM

BLDR BUILDERS FIRSTSOURCEINC COM

BLE BLACKROCKMUNI INCOME TR ll COM

BLFS BIOLIFE SOLUTIONS INC COM NEW

BLH BLACKROCK NYMUNI 2018 TERMTR COM

BLIN BRIDGELINE DIGITAL INC COM

BU BLACKROCK NJ MUNICIPAL BONDTR COM
BLK BLACKROCK INC COM

BLKB BLACKBAUD INC COM

BLL BALL CORPCOM

BLMN BLOOMIN BRANDS INC COM

BLMT BSB BANCORP INC MD COM

BLNG BARCLAYS BK PLC IPATH METALETN

BLOX INFOBLOX INC COM

BLRX BIOLINERX LTDSPONSORED ADR

BLT BLOUNT INTL INC NEW COM

BLUE BLUEBIRD BIO INC COM

BLV VANGUARD BDINDEXFDINC LONGTERMBOND

BLVD BOULEVARD ACQUISITION CORP COM

BLVDU BOULEVARDACQUISITIONCORPUT1COM & 1/2WT
BLVDW BOULEVARD ACQUISITION CORP WT EXP 021919

BLW BLACKROCK LTD DURATION INC TR COM SHS

BLX BANCO LATINOAMERICANO DECOME SHSE

BMA BANCO MACRO SA SPON ADR B



BME BLACKROCK HEALTH SCIENCESTR COM

BMI BADGER METERINC COM

BML-G BANKOFAMERICACORPORATIONPFD1/1200 SR1

BML-H BANKOFAMERICACORPORATIONPFD1/1200SER2

BML-I BANKOFAMERICACORPORATION PFD1/1200SER3
BML-J BANKOFAMERICA CORPORATIONPFDDP1/1200 4

BML-L BANK OFAMERICA CORPORATION PFD 1/1200SER5
BMO BANK MONTREAL QUE COM

BMR BIOMED REALTYTRUST INC COM

BMRC BANK OF MARIN BANCORP COM

BMRN BIOMARIN PHARMACEUTICAL INC COM

BMS BEMISINC COM

BMTC BRYNMAWR BK CORP COM

BMY BRISTOLMYERSSQUIBB COCOM
BNA BLACKROCK INCOME OPP TRUST INC COM

BNCL BENEFICIAL MUTUAL BANCORP INC COM

BNCN BNC BANCORP COM

BND VANGUARD BD INDEX FD INC TOTAL BND MRKT

BNDX VANGUARD CHARLOTTE FDS INTL BD IDX ETF

BNFT BENEFITFOCUS INC COM

BNJ BLACKROCKN JMUN INCOMETR SHBEN INT
BNNY ANNIES INC COM

BNO UNITED STSBRENT OIL FD LP UNIT

BNS BANK N S HALIFAX COM

BNSO BONSO ELECTRSINTL INC COM PAR $0.003
BNY BLACKROCKN Y MUN INCOMETR SHBENINT

BOBE BOB EVANS FARMSINC COM

BOCA BANC CALIF INC SR NT

BOCH BANK COMM HLDGS COM

BODY BODYCENT CORP COM

BOE BLACKROCK GLOBAL OPP EQTY TR COM

BOFI BOFI HLDG INC COM

BOH BANK HAWAll CORPCOM

BOI BROOKFIELD MTG OPP INC FD INC COM

BOIL PROSHARES TR 11PSHSULDJUBS NEW

BOKF BOKFINL CORP COM NEW

BOLT BOLT TECHNOLOGY CORP COM

BOM DEUTSCHE BK AG LONDON BRH PS MTL DDL ETN

BONA BONA FILM GROUPLTDSPONSOREDADS
BOND PlMCO ETFTRTOTLRETNETF

BONE BACTERININTLHLDGSINCCOM

BONT BON-TON STORES INC COM

BOOM DYNAMIC MATLSCORPCOM

BORN CHINA NEW BORUN CORPADR

BOS DEUTSCHE BK AG LONDON BRH MTLSHRT ETN38

BOSC BOS BETTER ONLINE SOLUTIONS SHS NEW NIS 80

BOTA BIOTAPHARMACEUTIALSINCCOM
BOTJ BANK OF THE STJAMESFINLGPCOM

BOXC BROOKFIELDCDAOFFICEPPTYSTR UNIT

BP BPPLCSPONSOREDADR

BPFH BOSTONPRIVATE FINLHLDGSINC COM

BPFHP BOSTONPRIVATE FINLHLDGSINC DEPSHS

BPFHW BOSTONPRIVATEFINLHLDGSINC WT EXP112118

BPHX BLUEPHOENIX SOLUTIONS LTDSHSNEW

BPI BRIDGEPOINT ED INC COM
BPK BLACKROCK MUNI 2018 TERM TR COM

BPL BUCKEYE PARTNERSL P UNIT LTDPARTN

BPOP POPULAR INC COM NEW



BPOPM 'POPULARCAP TR ll PFDGTD6.125%
BPOPN POPULAR CAP TR I PFD6.70% GTD

BPS . BLACKROCK PA STRATEGICMUN TR COM

BPT BP PRUDHOE BAY RTY TR UNIT BEN INT

BPTH BIO PATH HOLDINGS INC COM

BPY BROOKFIELD PP1YPARTNERSL PUNIT LTDPARTN

BPY# BROOKFIELD PROPERTY PARTNERS LP

BPZ BPZ RESOURCESINC COM

BQH . BLACKROCK NY MUNICIPAL BOND TR COM

BQR BLACKROCKECOSOLUTIONS INVTTR COM SH

BQY BLACKROCK DIVID INCOME TR SHS
BR BROADRIDGE FINL SOLUTIONS INC COM

BRAF GLOBAL X FDS GLB X BRZ FINL

BRAQ GLOBAL X FDSGLB X BRAZ CON

BRAZ GLOBAL X FDS BRAZIL MID CAP

BRC BRADY CORP CLA

BRCD BROCADE COMMUNICATIONS SYSINC COM NEW

BRCM BROADCOM CORP CL A

BRDR BORDERFREEINC COM

BREW CRAFT BREWALLIANCE INC COM

BRF MARKET VECTORS ETFTR BRAZLSMCPETF

BRFS BRF SA SPONSORED ADR

BRG BLUEROCK RESIDENT GR REIT INC COM CL A

BRID BRIDGFORD FOODS CORP COM

BRK.A BERKSHIREHATHAWAY INC DEL CLA

BRK.B BERKSHIREHATHAWAY INC DEL CL B NEW

BRKL BROOKLINE BANCORP INC DEL COM

BRKR BRUKERCORPCOM
BRKS BROOKS AUTOMATION INC COM

BRLI BIO-REFERENCE LABS INC COM $.01NEW

BRN BARNWELL INDSINC COM

BRO BROWN & BROWN INC COM

BRP BROOKFIELD RESIDENTIAL PPTYSI COM

BRS BRISTOW GROUP INC COM

BRSS GLOBAL BRASS & COPPR HLDGS INC COM

BRT BRTRLTYTR SHBEN INT NEW

BRX BRIXMOR PPTYGROUPINC COM
BRXX EGA EMERGING GLOBAL SHSTR EGS BRAZ INF ETF

BRZS DIREXION SHSETFTR BRAZIL BEAR 3X

BRZU DIREXION SHSETFTR DRXDLYBRZB 3X
BSAC BANCO SANTANDER CHILE NEW SPADR REPCOM

BSBR BANCO SANTANDER BRASIL SA ADS REP 1UNIT

BSCE CLAYMORE EXCHANGE TRDFDTR GUGG CRP BD 2014

BSCF CLAYMORE EXCHANGE TRD FD TR GUGG CRP BD 2015

BSCG CLAYMORE EXCHANGE TRDFDTR GUGG CRP BD2016

BSCH CLAYMORE EXCHANGE TRDFDTR GUGG CRP BD 2017

BSCI CLAYMORE EXCHANGE TRD FD TR GUG BULL2018 E
BSCI CLAYMORE EXCHANGE TRD FD TR GUG BULL2019 E

BSCK CLAYMORE EXCHANGE TRD FD TR GUG BULL2020 E

BSCL CLAYMORE EXCHANGE TRD FD TR GUGGBULSH 2021

BSCM CLAYMORE EXCHANGE TRD FDTRGUGG BULSH 2022
BSD BLACKROCKSTRATEGIC MUN TRCOM

BSDM BSDMED CORPDELCOM
BSE BLACKROCK NY MUNI INC QLTY TR COM

BSET BASSETTFURNITURE INDSINC COM
BSF BEAR ST FINL INC COM

BSFT BROADSOFTINC COM

BSI ALON BLUE SQUARE ISRAEL LTD SPONSORED ADR



BSJE CLAYMORE EXCHANGE TRDFDTR GUGG BULL2014

BSJF CLAYMOREEXCHANGETRDFDTR GUGGBULL 2015

BSJG CLAYMOREEXCHANGE TRD FD TR GUGBLT2016HY

BSJH CLAYMOREEXCHANGETRD FDTRGUG BLT2017HY

BSJI CLAYMORE EXCHANGE TRD FD TR GUG BLT2018 HY

BSJJ CLAYMORE EXCHANGE TRD FD TRGUG BUL 2019 HY

BSJK CLAYMORE EXCHANGE TRD FD TRGUG BUL 2020 HY

BSL BLACKSTONE GSOFLTINGRTE FUND COM

BSMX GRUPOFINANCIERO SANTANDER MEX SPONADRSHSB

BSP AMERNSTRATEGICINCOMEPTFL11COM
BSPM BIOSTAR PHARMACEUTICALS INC COM NEW

BSQR BSQUARE CORPCOM NEW

BSRR SIERRABANCORPCOM

BSTC BIOSPECIFICSTECHNOLOGIES CORP COM

BSV VANGUARD BD INDEX FD INC SHORTTRM BOND

BSX BOSTON SCIENTIFIC CORP COM

BT BTGROUP PLC ADR

BTA BLACKROCK LONG-TERM MUNI ADVNT COM

BTAL FQF TR QUANT NEUT ANT

BTE BAYTEXENERGYCORPCOM
BTF BOULDER TOTAL RETURN FD INC COM

BTG B2GOLDCORP COM

BTH BLYTH INC COM NEW

BTI BRITISH AMERN TOB PLCSPONSORED ADR

BTN BALLANTYNE STRONG INC COM

BTO HANCOCK JOHN FINL OPPTYSFDSHBEN INTNEW

BTT BLACKROCKMUN TARGET TERMTR COM SHS BENIN
BTU PEABODY ENERGY CORP COM

BTUI BTU INTLINC COM

BTX BIOTIME INCCOM

BTZ BLACKROCK CRALLCTN INC TR COM

BUD ANHEUSER BUSCH INBEVSA/NV SPONSORED ADR

BUI BLACKROCKUTIL & INFRASTRCTURECOM
BUND PlMCO ETFTR GERM BD IDX FD

BUNL DEUTSCHE BK AG LONDON BRH PWRSHR DB GERM

BUNT DEUTSCHE BK AG LONDON BRH PWRSHR3X GERM

BUR BURCON NUTRASCIENCE CORP COM
BURL BURLINGTON STORES INCCOM

BUSE FIRSTBUSEYCORPCOM

BV BAZAARVOICE INC COM

BVA CORDIA BANCORP INC COM

BVN COMPANIA DE MINAS BUENAVENTURA SPONSORED ADR

BVSN BROADVISION INC COM PAR.$.001
BVX BOVIE MEDICAL CORPCOM

BWA BORGWARNER INC COM

BWC BABCOCK & WILCOX CO NEW COM

BWEN BROADWIND ENERGY INCCOM NEW
BWFG BANKWELL FINLGROUP INC COM

BWG LEGGMASON BWGLBINCOPPFD COM

BWINA BALDWIN & LYONSINCCLA

BWINB BALDWIN & LYONS INC CL B

BWL.A BOWL AMER INC CL A

BWLD- . BUFFALOWILD WINGSINCCOM

BWP BOARDWALK PIPELINE PARTNERSLP UT LTD PARTNER

BWS BROWNSHOEINCNEW COM

BWV BARCLAYS BK PLC ETN CBOE SPBUY

BWX SPDR SERIESTRUST BRCLYSINTL ETF

BWZ SPDR SERIESTRUST SHRTINTLETF



BX BLACKSTONE GROUP L PCOM UNIT LTD

BXC BLUELINX HLDGS INC COM

BXE BELLATRIXEXPLORATIONLTDCOM

BXMT BLACKSTONE MTG TR INC COM CL A

BXP BOSTON PROPERTIESINC COM

BXP-B BOSTONPROPERTIESINC DEP 1/100.PF B
BXS BANCORPSOUTH INC COM

BXUB BARCLAYSBK PLCLNGB S&P500 14

BXUC BARCLAYSBK PLCLNGCS&P500 14
BYBK BAY BANCORPINC COM

BYD BOYD GAMING CORP COM

BYFC BROADWAY FINLCORP DELCOM

BYl BALLYTECHNOLOGIES INC COM

BYLD ISHARES TR YLD OPTIM BD

BYLK BAYLAKE CORP COM

BYM BLACKROCK MUNICIPL INC QLTYTR COM

BZC BREEZEEASTERNCORPCOM
BZF WISDOMTREETR BRAZILN RL FD
BZH BEAZER HOMES USA INC COM NEW

BZM BLACKROCKMD MUNICIPALBONDTR COM

BZQ PROSHARESTR ULT MSCIBZL CAPP

BZT BEAZER HOMESUSAINCTANGIBLEEQTY
C CITIGROUP INC COM NEW

C+A CITIGROUP INC WT EXP 010419

C+B CITIGROUP INC Wf EXP 102818

C-C CITIGROUP INCDEPSHS1/1000 C
C-J CITIGROUP INCDEPSHS1/1000 J
C-K CITIGROUP INCDEP SHSRP PFDK

C-L CITIGROUP INCDEP 1/1000 PFD L
C-N CITIGROUP CAP XIll TR PFD SECS

C-P CITIGROUP INCDEPSHS PFDAA

CA CA INC COM

CAAS CHINAAUTOMOTIVE SYSINC COM

CAB CABELAS INC COM

CAC CAMDEN NATL CORP COM

CACB CASCADEBANCORP COM NEW

CACC CREDIT ACCEPCORP MICH COM

CACG CHART ACQUISITION CORP COM

CACGU CHART ACQUISITIONCORPUNIT EX000016

CACGW CHARTACQUISITIONCORPWT EXP121917
CACH CACHE INC COM NEW

CACI CACI INTL INC CL A

CACQ CAESARSACQUISITION CO CL A -

CAD PlMCO ETFTR CDA BD IDX FD

CADC CHINAADVANCED CONSTRMATLSGPCOM NEW

CAE CAEINC COM
CAF MORGAN STANLEY CHINA A SHFDCOM

CAFE BARCLAYSBK PLC IPT COFFEE ETN

CAG CONAGRA FOODS INC COM

CAH CARDINAL HEALTHINC COM

CAJ CANON INC SPONSORED ADR

CAK CAMAC ENERGY INC COM

CAKE CHEESECAKEFACTORYINC COM

CALD CALLIDOS SOFTWARE INC COM

CALI CHINAAUTOLOGISTICSINC COM NEW
CALL MAGICJACK VOCALTEC LTD SHS

CALM CALMAINE FOODS INC COM NEW

CALX CALIX INC COM



CAM CAMERON INTERNATIONAL CORPCOM

CAMB CAMBRIDGECAPACQUISITIONCORPCOM

CAMBU CAMBRIDGE CAP ACQUISITION CORP UNIT 1COM&1WT

CAMBW CAMBRIDGECAPACQUISITIONCORP WT EXP122318
CAMP CALAMP CORP COM

CAMT CAMTEKLTDORD

CANE TEUCRIUM COMMODITY TRSUGAR FD
CANF CAN-FITE BIOPHARMA LTDSPONSORED ADR

CAP CAI INTERNATIONAL INC COM

CAPE BARCLAYS BK PLCBARCETN+SHlLL

CAR AVIS BUDGET GROUP COM

CARA CARA THERAPEUTICS INC COM

CARB CARBONITE INC COM

CART CAROLINA TR BK LINCOLNTON NC COM

CARV CARVER BANCORP INC COM NEW

CARZ FIRSTTR EXCHANGETRADEDFD ll AUTO INDEXFD
CAS CASTLEA M & CO COM

CASH META FINL GROUP INC COM

CASI CASI PHARMACEUTICALS INC COM

CASM CASMED SYSINC COM PAR$0.004
CASS CASSINFORMATION SYSINC COM

CASY CASEYSGENSTORESINCCOM

CAT CATERPILLAR INC DEL COM

CATM CARDTRONICS INC COM

CATO CATO CORPNEW CL A

CATY CATHAYGEN BANCORPCOM

CAlYW CATHAY GEN BANCORP WT EXP120518

CAVM CAVIUM INC COM

CAW CCA INDSINC COM

CB CHUBB CORP COM

CBA CLEARBRIDGE AMERN ENERG MLP FD COM

CBAK CHINA BAK BATTERY INC COM NEW
CBAN COLONYBANKCORP INC COM

CBAY CYMABAY THERAPEUTICS INCCOM

CBB CINCINNATI BELLINC NEW COM

CBB-B CINCINNATI BELLINC NEW PFD CV DEP1/20
CBD COMPANHIA BRASILEIRA DE DISTRB SPN ADR PFD CL A
CBDE CBD ENERGY LTD SHS
CBEY CBEYOND INC COM

CBF CAPITAL BKFINLCORP CLA COM

CBG CBRE GROUPINC CLA

CBI CHICAGO BRIDGE & IRON CO N V COM

CBIN COMMUNITY BK SHSIND INC COM

CBK CHRISTOPHER & BANKS CORP COM

CBL CBL & ASSOC PPTYSINC COM

CBL-D . CBL & ASSOCPPTYSINC PFD1/10 SERD

CBL-E CBL& ASSOCPPTYSINC DEP1/10TH PFD
CBLI CLEVELAND BIOLABS INC COM

CBM CAMBREXCORPCOM

CBMG CELLULAR BIOMEDICINE GROUP INC COM NEW

CBMX COMBIMATRIX CORPORATION COM NEW

CBND SPDRSERIESTRUST BRC ISSUERSCORD

CBNJ CAPEBANCORPINCCOM

CBNK CHICOPEE BANCORP INC COM

CBOE CBOEHLDGSINC COM
CBPO CHINA BIOLOGIC PRODS INC COM

CBPX CONTINENTAL BLDGPRODS INC COM

CBR CIBERINCCOM



CBRL CRACKER BARREL OLD CTRYSTORE COM

CBRX COLUMBIA LABSINC COM NEW

CBS CBS CORPNEW CLB

CBS.A CBS CORP NEW CL A

CBSH COMMERCE BANCSHARES INC COM

CBSO CBS OUTDOOR AMERS INC COM

CBST CUBIST PHARMACEUTICALS INC COM

CBSTZ CUBIST PHARMACEUTICALS INC CONTVAL RT 13

CBT CABOTCORPCOM

CBU COMMUNITY BKSYSINC COM

CBZ CBIZINC COM

CCA MFSCALIF MUN FD COM

CCBG CAPITAL CITY BKGROUP INC COM

CCC CALGON CARBON CORP COM

CCCL CHINA CERAMICS CO LTDSHS

CCCR CHINA COML CRINC COM

CCE COCA COLA ENTERPRISESINC NEW COM

CCF CHASE CORP COM

CCG CAMPUS CRESTCMNTYS INC COM

CCG-A CAMPUSCRESTCMNTYSINC PFDSERA 8%
CCH COCA-COLA HBC AG SPONSORED ADR

CCI CROWN CASTLE INTLCORPCOM

CCI-A CROWN CASTLE INTL CORP CNV PFD STK SR A

CCIH CHINACACHE INTLHLDG LTDSPON ADR

CCI CAMECO CORP COM

CCK CROWNHOLDINGSINCCOM
CCL CARNIVAL CORP PAIRED CTF

CCM CONCORD MED SVCS HLDGSLTD SPONSOREDADR

CCMP CABOT MICROELECTRONICS CORP COM

CCNE CNB FINL CORP PA COM

CCO CLEAR CHANNEL OUTDOOR HLDGSIN CL A
CCOI COGENT COMMUNICATIONS HLDGSIN COM NEW

CCRN CROSSCTRY HEALTHCARE INC COM

CCS CENTURY CMNTYS INCCOM

CCSC COUNTRY STYLECOOKING RESTAURA SPONSORED ADR

CCU COMPANIA CERVECERIASUNIDASSASPONSORED ADR

CCUR CONCURRENT COMPUTER CORPNEW COM PAR$.01
CCV COMCAST CORP NEW NT 61

CCX WISDOMTREETR DREYFUSCMM FD

CCXE WISDOMTREE TR COMM COUNTRY EQ

CCXI CHEMOCENTRYX INC COM

CCZ COMCAST HOLDINGSCORP ZONES CV2% PCS

CDE COEUR MNG INC COM NEW

CDE+ COEUR MNG INC WT EXP041617
CDI C D I CORP COM

CDNS CADENCE DESIGNSYSTEMINCCOM

CDR CEDARREALTYTRUST INC COM NEW

CDR-B CEDAR REALTYTRUST INC PFD-B 7.25%
CDTI CLEAN DIESEL TECHNOLOGIES INC COM PAR $.01
CDW - CDW CORP COM

CDXS CODEXIS INC COM
CDZl CADIZ INC COM NEW

CE CELANESECORPDEL COM SERA

CEA CHINAEASTNAIRLSLTDSPONADRCLH

CEB CORPORATEEXECUTIVEBRDCOCOM

CECE CECO ENVIRONMENTAL CORP COM

CECO CAREEREDUCATIONCORPCOM

CEE CENTRAL EUR RUSS & TURK FD INC COM



CEF CENTRAL FD CDA LTD CL A
CEFL UBS AG LONDONBRH ETRACSMTH 2XLV

CEL CELLCOM ISRAEL LTDSHS

CELG CELGENECORP COM

CELGZ CELGENE CORP CONTIN VAL RT

CELP . CYPRESSENERGYPARTNERSLPLTD PARTNER INT

CEM CLEARBRIDGEENERGYMLP FD INC COM
CEMI CHEMBIODIAGNOSTICSINCCOM NEW

CEMP CEMPRA INC COM

CEN CENTER COAST MLP & INFRSTR FD COM SHS
CENT CENTRAL GARDEN & PET CO COM

CENTA CENTRAL GARDEN & PET COCL A NON-VTG

CENX CENTURY ALUM CO COM

CEO CNOOC LTD SPONSORED ADR

CEP CONSTELLATIONENERGYPRTNRLLCCOM UNIT LLC B

CEQP CRESTWOODEQUITY PARTNERSLPUNIT LTDPARTNER

CERE CERESINC COM
CERN CERNER CORP COM

CERS CERUSCORP COM

CERU CERULEANPHARMAINCCOM
CET CENTRAL SECSCORP COM

CETV CENTRAL EUROPEAN MEDIA ENTRPRS CLA NEW
CEV EATON VANCE CA MUNI INCOME TR SH BEN INT

CEVA CEVA INC COM

CEW WISDOMTREE TR EMERG CUR STR FD

CF CFINDSHLDGSINC COM
CFBK CENTRAL FED CORPCOM NEW

CFC-A CÒUNTRYWIDE CAP IV PFD TR 6.75%

CFC-B COUNTRYWIDE CAP V GTD CAP SEC7%
CFD NUVEEN DIVERSIFIEDCOMMODTY FD COM UT BEN INT

CFFI C& F FINL CORP COM

CFFN CAPITOL FED FINL INC COM

CFI CULPINC COM

CFN CAREFUSION CORPCOM
CFNB CALIFORNIA FIRST NTNL BANCORP COM

CFNL CARDINAL FINL CORP COM

CFP CORNERSTONE PROGRESSIVE RTN FD COM

CFR CULLEN FROSTBANKERSINC COM
CFR-A CULLEN FROST BANKERS INC PERPPFD SERA %

CFX COLFAXCORP COM

CG CARLYLEGROUP LP COM UTS LTDPTN

CGA CHINA GREEN AGRICULTURE INC COM

CGEN COMPUGEN LTDORD

CGG CGG SPONSORED ADR

CGI CELADON GROUP INC COM

CGlX CANCER GENETICS INC COM

CGNX COGNEX CORP COM

CGO CALAMOS GLOBAL TOTAL RETURN FD COM SHBENINT

CGW CLAYMORE EXCHANGE TRD FD TR 2 GUGG S&P GBL WTR

CH ABERDEEN CHILE FD INC COM

CHA CHINA TELECOM CORP LTDSPONADRH SHS
CHC CHINA HYDROELECTRIC CORP SPONSORED ADR

CHCl COMSTOCKHLDGCOSINCCLA
CHCO CITY HLDG CO COM

CHD . CHURCH& DWIGHTINC COM
CHDN CHURCHILL DOWNS INC COM

CHDX CHINDEXINTERNATIONALINC COM
CHE CHEMED CORP NEW COM



|CHEF CHEFS WHSE INC COM
CHEP FQFTR QUANT NEUTVAL
CHEV CHEVIOT FINLCORP NEW COM

CHFC CHEMICAL FINLCORP COM

CHFN CHARTERFINLCORPMD COM

CHGG CHEGG INC COM

CHH CHOICEHOTELSINTLINCCOM
CHI CALAMOSCONV OPP AND INC FD SHBENINT

CHIE GLOBAL X FDS CHINA ENRG ETF

CHil GLOBAL X FDS CHINA INDL ETF
CHIM GLOBAL X FDS GBLX CHIMATL NEW

CHIQ GLOBAL X FDSCHINA CONS ETF

CHIX GLOBAL X FDS CHINA FINLETF
CHK CHESAPEAKE ENERGYCORPCOM

CHK# CHESAPEAKE ENERGY CORP EXDISTRIB WI

CHK-D CHESAPEAKEENERGYCORPPFDCONV

CHKE CHEROKEE INC DEL NEW COM

CHKP CHECK POINT SOFTWARE TECH LTD ORD

CHKR CHESAPEAKE GRANITE WASH TR COM SH BEN INT

CHL CHINA MOBILE LIMITED SPONSORED ADR

CHLC MARKETVECTORSETFTR RENMINBl BOND

CHLN CHINAHOUSING & LAND DEV INC COM

CHMG CHEMUNG FINLCORP COM

CHMI CHERRYHILL MTG INVT CORP COM

CHMT CHEMTURA CORP COM NEW

CHN CHINA FD INC COM

CHNA POWERSHARES ACTIVE MNG ETFTR PWRSH CHIA PT

CHNR CHINA NATURAL RESOURCESINC COM

CHOC BARCLAYSBK PLC IPTH PURE COCA

CHOP CHINA GERUI ADV MAT GRLTDSHS

CHRM CHARM COMMUNICATIONS INC ADR SHS CL A

CHRW C H ROBINSON WORLDWIDE INC COM NEW

CHS CHICOSFASINC COM

CHSCN CHSINC PFDBSR2 RST
CHSCO CHS INC PFD CL B

CHSCP CHS INC PFD 8%

CHSP CHESAPEAKE LODGING TRSHBEN INT

CHSP-A CHESAPEAKE LODGING TR 7.75% PFD SERA

CHT CHUNGHWA TELECOM COLTDSPONADR NEW11

CHTR CHARTER COMMUNICATIONS INC DEL CL A NEW

CHU CHINA UNICOM (HONG KONG)LTDSPONSOREDADR
CHUY CHUYS HLDGSINC COM

CHW CALAMOSGBLDYN INCOME FUND COM

CHXF WISDOMTREE TR CHINADIV EXFI

CHXX EGAEMERGINGGLOBALSHSTR EGSCHIN INFETF

CHY CALAMOS CONV & HIGH INCOME FD COM SHS

CHYR CHYRONHEGO CORP COM

Cl CIGNA CORPORATION COM

CIA CITIZENS INC CL A

CIB BANCOLOMBIA SA SPON ADR PREF,

CIDM CINEDIGM CORPCOM

CIE COBALT INTLENERGYINC COM

CIEN CIENACORPCOM NEW

CIF MFS INTERMEDIATE HIGH INC FD SHBENINT
CIFC CIFCCORPCOM

CIG COMPANHIA ENERGETICA DE MINAS SP ADR N-V PFD

CIG.C COMPANHIA ENERGETICA DE.MINAS SPONSORED ADR
Cil BLACKROCK ENH CAP & INC FD INC COM



ClK CREDIT SUISSEASSETMGMT INCOM COM

CIM CHIMERAINVT CORPCOM

CIMT CIMATRON LTD ORD

CINF CINCINNATI FINL CORPCOM

ClO CITY OFFICEREITINCCOM

CIR CIRCOR INTL INCCOM

CISAA CIS ACQUISITION LTDSHSSERA
CISAU CIS ACQUISITION LTD UNIT EX000017

CISAW CISACQUISITION LTDWT EXP121817
CISG CNINSURE INC SPONSORED ADR

CIT CITGROUP INC COM NEW

CIU ISHARES INTERM CR BD ETF

CIX COMPX INTERNATIONAL INC CL A

ClZN CITIZENS HLDGCOMISSCOM

CIES C&J ENERGYSVCS INC COM

CUD CHINA JO-JO DRUGSTORES INC COM NEW

CKEC CARMIKE CINEMAS INC COM

CKH SEACOR HOLDINGS INC COM

CKP CHECKPOINT SYSINC COM

CKSW CLICKSOFTWARE TECHNOLOGIES LTD ORD

CKX CKXLANDSINCCOM

CL COLGATE PALMOLIVE CO COM

CLA CAPITALA FIN CORPSRNT061621

CLAC CAPITOL ACQUISITION CORP 11COM

CLACU CAPITOL ACQUISITION CORP 11UNIT 1000016

CLACW CAPITOL ACQUISITION CORP 11WT EXP 051516

CLB CORE LABORATORIES N V COM

CLBH CAROLINA BKHLDGSINC GREENSB0 COM

CLC CLARCOR INC COM

CLCT COLLECTORS UNIVERSE INC COM NEW

CLD CLOUD PEAK ENERGYINC COM

CLDN CELLADON CORP COM

CLDT CHATHAM LODGING TR COM

CLDX CELLDEXTHERAPEUTICS INC NEW COM

CLF CLIFFSNATRESINC COM

CLFD CLEARFIELD INC COM

CLGX CORELOGIC INC COM

CLH CLEAN HARBORS INC COM

CLI MACK CALI RLTY CORP COM

CLIR CLEARSIGN COMBUSTION CORP COM

CLM CORNERSTONE STRATEGIC VALUE FD COM NEW

CLMS CALAMOS ASSET MGMT INC CL A

CLMT CALUMET SPECIALTY PRODSPTNRSUT LTDPARTNER
CLNE CLEAN ENERGY FUELSCORP COM

CLNT CLEANTECH SOLUTIONS INTL INC COM NEW

CLNY COLONYFINL INC COM

CLNY-A COLONY FINL INC PFDSERA 8.5%
CLNY-B COLONYFINL INC PERPPFDSERB

CLR CONTINENTALRESOURCESINC COM

CLRO CLEARONE INC COM

CLRX COLLABRX INC COM

CLS CELESTICAINCSUBVTGSHS

CLSN CELSIONCORPORATIONCOM PAR$0.01
CLTX CELSUSTHERAPEUTICS PLC SPONSORED ADR NE

CLUB TOWN SPORTSINTLHLDGSINC COM
CLV CLIFFSNAT RES INC DEP1/40TH PFD A

CLVS CLOVIS ONCOLOGY INC COM

CLW CLEARWATER PAPER CORP COM



CLWF EURO TECH HOLDINGS CO LTD SHSNEW

CLX CLOROXCODELCOM
CLY ISHARES 10+ YRCR BD ETF

CM CDNIMPERIALBKCOMM TORONTOO COM

CMA COMERICAINCCOM

CMA+ COMERICA INCWT EXP111418

CMBS ISHARESTRCMBS ETF

CMC COMMERCIAL METALS CO COM

CMCM CHEETAH MOBILE INC ADR

CMCO COLUMBUS MCKINNON CORP N Y COM

CMCSA COMCAST CORP NEW CL A

CMCSK COMCAST CORP NEW CL A SPL

CMCT CIM COMLTR CORP COM
CMD PROSHARESTR 11ULSHT DJ UBS CMD

CMDT ISHARESDOWJONESUBSROLLSELSHSBENINT

CME CME GROUPINCCOM

CMF ISHARESCALI AMT-FRE ETF

CMFN CM FIN INC COM
CMG CHIPOTLE MEXICAN GRILL INC COM

CMGE CHINAMOBILEGAMES& ENTMTGRPSPONSORED ADR

CMI CUMMINS INC COM

CMK MFSINTERMARKETINCOMETRUST I SHBENINT
CMLP CRESTWOOD MIDSTREAM PARTNERS L UNIT LTD PARTNER

CMLS CUMULUS MEDIA INC CL A

CMN CANTEL MEDICAL CORP COM

CMO CAPSTEAD MTG CORPCOM NO PAR

CMO-E CAPSTEAD MTG CORP PFD SERE

CMP COMPASS MINERALS INTL INC COM

CMRE COSTAMAREINCSHS

CMRE-B COSTAMARE INC PERPPFD SER B

CMRE-C COSTAMARE INC PERPPFD SER C

CMRX CHIMERIX INC COM

CMS CMS ENERGYCORPCOM

CMS-B CONSUMERS ENERGYCO PFD $4.50
CMSB CMS BANCORPINC COM

CMT CORE MOLDINGTECHNOLOGIES INC COM

CMTL COMTECH TELECOMMUNICATIONS CP COM NEW

CMU MFSHIGHYIELDMUN TR SH BEN INT

CN DBX ETFTR ALL CHINA EQT

CNA CNA FINLCORP COM

CNAT CONATUS PHARMACEUTICALS INC COM

CNBC CENTER BANCORP INC COM

CNBKA CENTURY BANCORP INC MASSCL A NON VTG

CNC CENTENECORP DELCOM

CNCE CONCERT PHARMACEUTICALS INCCOM
CNCO CENCOSUDSASPONSOREDADS

CNDA INDEXIQETFTR CAN SML CPETF

CNDO CORONADO BIOSCIENCES INC COM

CNET CHINANET ONLINE HLDGS INC COM

CNHl CNH INDL N V SHS

CNI CANADIAN NATL RY COCOM

CNIT CHINA INFORMATION TECHNOLOGY COM

CNK CINEMARKHOLDINGSINCCOM

CNL CLECOCORP NEW COM

CNMD CONMEDCORPCOM
CNO CNO FINL GROUP INC COM

CNOB CONNECTONE BANCORP INC COM

CNP CENTERPOINT ENERGY INC COM



CNPF GLOBALXFDSGLBXCDAPFD

CNQ CANADIANNATRESLTDCOM

CNQR CONCUR TECHNOLOGIES INC COM

CNR CHINA METRO-RURAL HLDGSLTDSHS

CNS COHEN& STEERSINC COM

CNSI COMVERSEINC COM

CNSL CONSOLIDATED COMM HLDGS INC COM

CNTF CHINA TECHFAITH WIRLS COMM TEC SPONSORED ADR

CNTY CENTURY CASINOSINC COM
CNVR CONVERSANT INC COM

CNW CON-WAY INC COM

CNX CONSOLENERGY INC COM

CNY MORGANSTANLEYRENMIN/USDETN

CNYD CHINA YlDA HOLDINGS CO COM PAR$0.0001
CO CHINA CORD BLOODCORPSHS

COB COMMUNITYONE BANCORP COM

COBK COLONIAL FINL SVCSINC COM

COBO PROSHARES TR USD COVERED BD

COBR COBRA ELECTRSCORP COM

COBZ COBIZFINANCIALINCCOM
COCO CORINTHIAN COLLEGESINC COM

CODE SPANSION INC COM CL A NEW

CODI COMPASS DIVERSIFIED HOLDINGS SHBEN INT

COF CAPITAL ONE FINL CORPCOM

COF+ CAPITAL ONE FINL CORPWT EXP 111418

COF-C CAPITAL ONE FINL CORPDEP SHSPFD C

COF-P CAPITAL ONE FINL CORPDEP SHS 1/40TH
COG CABOT OIL & GAS CORP COM

COH COACH INC COM

COHR COHERENT INC COM

COHU COHU INC COM

COKE COCA COLA BOTTLING CO CONS COM

COL ROCKWELL COLLINSINC COM

COLB COLUMBIA BKG SYSINC COM

COLM COLUMBIA SPORTSWEAR COCOM

COLX MARKET VECTORS ETFTR COLUMBIA ETF
COMM COMMSCOPE HLDG CO INC COM

CONE CYRUSONE INC COM

CONN CONNSINC COM

COO COOPER COSINC COM NEW

COOL MAJESCO ENTERTAINMENT CO COM PAR $.001
COP CONOCOPHILLIPS COM

COPX GLOBAL X FDSCOPPERMNR ETF

COR CORESITE RLTY CORP COM

COR-A CORESITE RLTYCORPPFD SERA

CORE CORE MARK HOLDING CO INC COM

CORI CORIUM INTL INC COM

CORN TEUCRIUM COMMODITY TRCORN FD SHS

CORP PIMCO ETFTR INV GRD CRP BD

CORR CORENERGY INFRASTRUCTURETR IN COM

CORT CORCEPTTHERAPEUTICS INC COM

COSI COSI INC COM NEW

COST COSTCOWHSLCORPNEW COM

COT COTT CORPQUE COM

COTY COTYINC COM CL A
COUP COUPONS COM INC COM

COV COVIDIEN PLCSHS

COVR COVER-ALL TECHNOLOGIES INC COM



COVS COVISlNT CORP COM

COW BARCLAYSBANK PLCETNDJUBSLVSTK37

COWN COWENGROUP INC NEW CL A

CP CANADIAN PAC RYLTDCOM

CPA COPA HOLDINGSSA CLA
CPAC CEMENTOSPACASMAYOSA A SPONADR REP5

CPAH COUNTERPATH CORR COM NEW

CPB CAMPBELL SOUP COCOM

CPE CALLON PETE CODEL COM

CPE-A CALLONPETECO DELPFD SERA 10%

CPER UNITED STSCOMMODITY IDX FDTR CM REP COPP FD

CPF CENTRAL PAC FINL CORP COM NEW

CPG CRESCENTPT ENERGY CORP COM

CPGl CHINA SHENGDA PACKAGING GROUP COM

CPHC CANTERBURYPARKHOLDINGCORP COM

CPHD CEPHEID COM

CPHI CHINA PHARMA HLDGS INC COM

CPI INDEXIQ ETF TR IQ REAL RTN ETF

CPIX CUMBERLAND PHARMACEUTICALS INC COM

CPK CHESAPEAKEUTILSCORPCOM
CPL CPFL ENERGIA SA SPONSOREDADR

CPLA CAPELLAEDUCATION COMPANY COM

CPLP CAPITAL PRODUCT PARTNERS L P COM UNIT LP

CPN CALPINE CORP COM NEW

CPRT COPART INC COM

CPRX CATALYST PHARMPARTNERSINCCOM

CPS COOPER STDHLDGSINC COM
CPSI COMPUTER PROGRAMS & SYSINC COM

CPSS CONSUMER PORTFOLIO SVCS INC COM

CPST CAPSTONE TURBINE CORP COM

CPT CAMDEN PPTY TR SH BEN INT

CPTA CAPITALA FIN CORP COM

CPWR COMPUWARE CORPCOM

CPXX CELATOR PHARMACEUTICALS INC COM

CQB CHIQUITA BRANDSINTL INC COM

CQH CHENIERE ENERGYPTNRSLPHLDGCCOM REP LLC IN

CQP CHENIERE ENERGY PARTNERS LP COM UNIT

CQQQ CtAYMORE EXCHANGE TRD FD TR 2 GUGG CHNTECH

CR CRANE CO COM

CRAI CRA INTL INC COM

CRAY CRAY INC COM NEW

CRBQ ALPSETFTR GLB COMMOD EQTY
CRCM CARECOM INC COM

CRD.A CRAWFORD & CO CL A

CRD.B CRAWFORD & COCLB

CRDC CARDICA INC COM

CRDS CROSSROADS SYSINC COM NEW

CRDT WISDOMTREE TR STRATEGIC CP BD

CRED ISHARES CORE US CR BD

CREE CREEINC COM

CREG CHINA RECYCLING ENERGYCORP COM

CRESW CRESUD SA COMERCIALWT EXP052215

CRESY CRESUD SA CI FYA SPONSÓREDADR

CRF CORNERSTONETOTALRTRNFD INCCOM NEW

CRH CRH PLC ADR

CRI CARTER INC COM

CRIS CURIS INC COM

CRK COMSTOCK RESINC COM NEW



CRL CHARLES RIV LABS INTL INC COM

CRM SALESFORCECOM INC COM

CRMB CRUMBSBAKE SHOPINCCOM

CRMBU CRUMBS BAKESHOPINC UNIT 1 COM & 1 W

CRMBW CRUMBSBAKESHOPINCWT EXP050516

CRMD CORMEDIX INC COM

CRMD+ CORMEDIX INC WT EXP032415

CRME CARDIOME PHARMA CORP COM NO PAR

CRMT AMERICAS CAR MART INC COM

CRNT CERAGONNETWORKSLTDORD

CROC PROSHARESTR ll PROSHS U/SHAUS

CROP INDEXIQETFTR GLB AGRI SM CP

CROX CROCS INC COM

CRR CARBO CERAMICSINC COM

CRRC COURIER CORP COM

CRRS CORP RESSVCSINC COM

CRS CARPENTERTECHNOLOGY CORP COM

CRT CROSSTIMBERS RTY TR TR UNIT

CRTN CARTESIAN INC COM

CRTO CRITEO SA SPONS ADS

CRUD TEUCRIUMCOMMODITYTRWTI CRUDEOIL
CRUS CIRRUSLOGIC INC COM

CRV COAST DISTR SYSCOM

CRVL CORVEL CORP COM

CRVP CRYSTALROCK HLDGS INC COM

CRWN CROWN MEDIA HLDGSINC CL A

CRWS CROWN CRAFTS INCCOM

CRY CRYOLIFE INC COM

CRZO CARRIZO OIL & GAS INC COM

CS CREDIT SUISSE GROUP SPONSORED ADR

CSBK CLIFTON BANCORP INC COM

CSC COMPUTER SCIENCESCORP COM

CSCB CREDIT SUISSE NASSAU BRH CMDT BCH TOT RET

CSCD CASCADE MICROTECHINC COM

CSCO CISCOSYS INC COM

CSCR CREDIT SUISSE NASSAU BRH BACK ETN LK IDX

CSD CLAYMORE EXCHANGE TRDFDTR GUGG SPINOFF ETF

CSFL CENTERSTATEBANKS INC COM

CSG CHAMBERS STR PPTYS COM

CSGP COSTARGROUP INC COM

CSGS CSGSYSINTLINCCOM

CSH CASH AMER INTL INC COM

CSI CUTWATER SELECTINCOME FD COM

CSil CARDIOVASCULAR SYSINC DEL COM

CSlQ CANADIAN SOLAR INCCOM

CSJ ISHARES 1-3 YR CRBD ETF

CSL CARLISLE COS INC COM

CSLS CREDIT SUISSE NASSAU BRHEXCH NT LKD20

CSLT CASTLIGHT HEALTH INC CLB

CSM PROSHARES TR PSHSLC COR PLUS

CSMA CREDIT SUISSENASSAUBRH ETN IDX-LKD 20
CSMB CREDIT SUISSE NASSAU BRHEXCH NT LKD31

CSMN CREDITSUISSE NASSAUBRHEQTMKTLKD31

CSOD CORNERSTONEONDEMAND INCCOM
CSP AMERICANSTRATEGICINCOMElil COM
CSPI CSPINC COM

CSQ CALAMOS STRATEGICTOTL RETNFD COM SHBEN INT

CSRE CSRPLC SPONSORED ADR



CSS 'CSSINDS INC COM

CST CSTBRANDSINCCOM

CSTE CAESARSTONESDOT-YAM LTDORDSHS

CSTM CONSTELLIUM NV CL A
CSU CAPITAL SRLIVINGCORP COM

CSUN CHINASUNERGY COLTDSPONSOREDADRNE

CSV CARRIAGE SVCSINC COM

CSWC CAPITAL SOUTHWEST CORP COM

CSX CSXCORP COM

CTAS CINTAS CORP COM

CTB COOPERTIRE& RUBR COCOM
CTBI COMMUNITY TRBANCORPINCCOM

CTC IFM INVTS LTD ADS CL A NEW

CTCM CTC MEDIA INC COM

CTCT CONSTANT CONTACT INC COM

CTF NUVEEN LG/SHTCOMMODITY TOTRTNCOM UT BENINT
CTG COMPUTER TASK GROUP INC COM

CTHR CHARLES& COLVARD LTD COM

CTIB CTIINDUSTRIES CORP COM NEW

CTIC CTI BIOPHARMA CORPCOM

CTL CENTURYLINKINC COM
CTNN BARCLAYSBK PLC IPTCOTTON ETN

CTO CONSOLIDATEDTOMOKA LDCOCOM
CTP CTPARTNERS EXECUTIVESEARCH IN COM

CTQ QWEST CORP NT 7.375% 51

CTR CLEARBRIDGE ENERGY MLP TR FD COM

CTRE CARETRUST REIT INC COM

CTRL CONTROL4 CORP COM

CTRN CITITRENDS INC COM

CTRP CTRIP COM INTL LTDAMERICAN DEP SHS

CTRX CATAMARAN CORP COM

CTS CTSCORP COM

CTSH COGNIZANT TECHNOLOGY SOLUTIONS CL A

CTT CATCHMARK TIMBER TR INC CL A

CTU QWEST CORP NT 7% 25

CTW QWESTCORP NOTES 7.5%
CTWS CONNECTICUT WTR SVC INC COM

CTX QWEST CORP NT52

CTXS CITRIX SYSINC COM

CTY QWESTCORPNT
CTZ-A CITIZENS FDG TRI PREFENHANCTR

CU FIRSTTR ISEGLOBL COPPR INDEX COM

CUB CUBICCORPCOM

CUBA HERZFELD CARIBBEAN BASIN FD COM

CUBE CUBESMART COM

CUBE-A CUBESMART 7.75% RED PFD SH

CUBi CUSTOMERS BANCORP INC COM

CUBIL CUSTOMERS BANCORP INC SRNT 18

CUDA BARRACUDA NETWORKSINC COM

CUl CUI GLOBALINC COM NEW

CUK CARNIVAL PLC ADR

CUNB CU BANCORP CALIF COM

CUO CONTINENTAL MATLS CORP COM PAR$0.25
CUPM BARCLAYS BKPLC IPT COPPER ETN

CUR NEURALSTEM INC COM

CURE DIREXION SHS ETFTR HEALTHCARE BUL

CUT CLAYMOREEXCHANGETRD FDTR 2 GUGGTIMBERETF

CUTR CUTERA INC COM



CUZ COUSINS PPTYSINC COM

CVA COVANTAHLDGCORPCOM

CVB CORPORATEBACKEDTR CTFSSER02-6 7.75%
I

CVBF CVBFINLCORPCOM

CVC CABLEVISION SYSCORP CL A NYCABLVS

CVCO CAVCOINDSINC DEL COM

CVCY CENTRAL VALLEY CMNTY BANCORP COM

CVD COVANCE INC COM

CVE CENOVUS ENERGY INC COM

CVEO CIVEO CORP COM
CVG CONVERGYS CORP COM

CVGI COMMERCIAL VEH GROUP INC COM

CVGW CALAVO GROWERS INC COM
CVI CVR ENERGY INC COM

CVLT COMMVAULT SYSTEMSINC COM

CVLY CODORUS VY BANCORP INC COM

CVM CELSCI CORPCOM PAR$0.01
CVM+ CEL SCI CORPWT EXP 101118

CVO CENVEOINGCOM

CVOL CITIGROUPINCNEW ETNCITIVOL20
CVR CHICAGO RIVET & MACH CO COM

CVRR CVRREFNGLPCOMUNIT REPLT

CVS CVS CAREMARK CORPORATION COM

CVf CVENT INC COM

CVfl COVENANT TRANSN GROUP INC CL A

CVU CPIAEROSTRUCTURES INC COM NEW

CVV CVD EQUIPMENT CORPCOM

CVX CHEVRON CORPNEW COM

CVY CLAYMORE EXCHANGE TRD FD TR GUG MULTI ASSET

CW CURTISS WRIGHT CORPCOM

CWAY COASTWAY BANCORP INC COM

CWB SPDR SERIESTRUST BRC CNV SECSETF

CWBC COMMUNITY WEST BANCSHARESCOM

CWCO CONSOLIDATED WATER CO INC ORD

CWEl WILLIAMS CLAYTON ENERGY INC COM

CWH COMMONWEALTH REITCOM SHBEN INT

CWH-D COMMONWEALTH REIT6.50%PFD CUM CO

CWH-E COMMONWEALTH REIT CVPFD-E 7.25%
CWHN COMMONWEALTH REIT SRNT

CWHO COMMONWEALTH REITSRNT 5.75%
CWI SPDR INDEXSHSFDSMSCIACWI EXUS

CWST CASELLA WASTE SYSINC CL A

CWT CALIFORNIA WTR SVCGROUP COM

CWZ CORPORATE BACKED TR CTFSSER 01-27 8.875%

CX CEMEXSAB DE CV SPON ADR NEW
CXA SPDRSERIESTRUST NUVN CALI MUNI

CXDC CHINA XDPLASTICSCOLTOCOM
CXE MFS HIGH INCOME MUN TR SHBEN INT

CXH MFS INVT GRADE MUN TR SHBENINT
CXO CONCHORESINC COM

CXP COLUMBIA PPTYTR INCCONINEW

CXW CORRECTIONSCORPAMERNEW COM NEW
CY CYPRESSSEMICONDUCfOR CORP COM

CYAN CYANOTECHCORPCOM PAR$0.02
CYB WISDOMTREE TR CHINESE YUAN FD

CYBE CYBEROPTICSCORP COM

CYBX CYBERONICSINC COM

CYCC CYCLACEL PHARMACEUTICALS INC COM NEW



CYCCP CYCLACELPHARMACEUTICALS INC PFDCONV EX6%
CYD CHINA YUCHAI INTLLTDCOM

CYH COMMUNITYHEALTHSYSINC NEW COM

CYHHZ COMMUNITYHEALTH SYSINC NEW RT012716

CYN CITY NATLCORP COM

CYN-C CITY NATL CORP DEP 1/40TH PFD C

CYN-D CITY NATLCORP DEP SHS1/40 D
CYNI CYAN INC COM

CYNO CYNOSURE INC CL A

CYOU CHANGYOU COM LTDADSREPCL A
CYRN CYREN LTD SHS

CYS CYSINVTSINCCOM

CYS-A CYSINVTSINC CUM REDEEMABLEP

CYS-B CYSINVTSINCPFDSERB

CYT CYTEC INDS INC COM

CYTK CYTOKINETICS INC COM NEW

CYTR CYTRXCORP COM PAR $.001
CYTX CYTORITHERAPEUTICS INC COM

CYTXW CYTORITHERAPEUTICS INC WT EXP 091314

CZA CLAYMOREEXCHANGETRDFDTR GUGMIDCAP CORE

CZFC CITIZENSFIRSTCORPCOM

CZNC CITIZENS & NORTHN CORPCOM

CZR CAESARS ENTMT CORP COM

CZWI CITIZENS CMNTY BANCORP INC MD COM

CZZ COSAN LTDSHSA

D DOMINION RESINC VA NEW COM

DAC DANAOS CORPORATION SHS

DAEG DAEGIS INC COM

DAG DEUTSCHE BKAG LDN BRH PS AGRI DL ETN

DAIO DATA I O CORPCOM

DAKP DAKOTA PLAINS HLDGS INC COM

DAKT DAKTRONICSINC COM

DAL DELTA AIR LINES INC DEL COM NEW

DAN DANA HLDGCORPCOM
DANG E-COMMERCE CHINA DANGDANG INC SPNADSCOM A

DAR DARLING INGREDIENTS INC COM

DARA DARA BIOSCIENCES INC COM PAR $
DATA TABLEAU SOFTWAREINC CL A

DATE JIAYUAN COM INTLLTD SPONSORED ADR

DAVE FAMOUS DAVES AMER INCCOM

DB DEUTSCHE BANKAG NAMENAKT
DBA POWERSHS DB MULTI SECTCOMM TR PSDB AGRICUL FD

DBAP DBX ETFTR DB XTR MSCI PAC

DBAW DBXETFTR EXUS HDG EQTY

DBB POWERSHSDB MULTI SECTCOMM TR DB BASE METALS

DBBR DBX ETFTRXTRAK MSCI BRAZL

DBC POWERSHARES DB CMDTY IDX TRACK UNIT BEN INT

.DBD - DIEBOLDINC COM
DBE POWERSHSDBMULTI SECT COMM TR DB ENERGY FUND

DBEF DBX ETF TR XTRAK MSCIEAFE

DBEM DBX ETFTRXTRAKMSCIEMKT

DBEU DBXETFTR DBXTRMSCIEUR

DBGR . DBX ETFTR DXTRACKR GERMN

DBIZ ADVISORSHARESTR PRINGTRNRBUS
DBJP DBX ETF TRXTRAK MSCI JAPN

DBKO DBX ETF TR ST KOREA HD FD

DBL DOUBLELINEOPPORTUNISTIC CRFD COM

DBMX DBXETFTR MEX HDG EQFD



DBO POWERSHS DB MULTI SECf COMM TR DB OIL FUND

DBP POWERSHSDB MULTISECTCOMM TR DB PRECMTLS

DBS POWERSHSDBMULTI SECTCOMM TR DBSILVERFUND
DBU WISDOMTREETR GLBEXUSUTIL

DBUK DBXETF TR DB XTRAKR MSCI

DBV POWERSHARESDBG10 CURCY HARVSCOM UT BENINT
DCA VIRTUS TOTAL RETURN FD COM

DCI DONALDSON INC COM

DCIN DIGITALCINEMADESTINATIONS CP CL A COM

DCIX DIANA CONTAINERSHIPS INC COM

DCM NTTDOCOMOINC SPONSADR

DCNG BARCLAYS BKPLCIPTH NAT GAS

DCO DUCOMMUN INC DELCOM

DCOM DIME CMNTY BANCSHARES COM

DCT DCTINDUSTRIAL TRUST INCCOM

DCTH DELCATH SYS INC COM NEW

DCUA DOMINION RESINCVA NEW CRP UNIT 2013 A

DCUB DOMINION RESINC VA NEW CRP UNIT 2013 B

DD DUPONTEIDENEMOURS&COCOM

DD-A DU PONTE I DENEMOURS& COPFD$3.50
DD-B DU PONT E I DE NEMOURS & CO PFD$4.50
DDC DOMINION DIAMOND CORP COM

DDD 3-D SYS CORP DEL COM NEW

DDE DOVERDOWNS GAMING & ENTMT INC COM

DDF DELAWARE INVTS DIV & INCOME FD COM

DDG PROSHARES TR PSHSSHTOIL&GAS

DDM PROSHARES TR PSHS ULTRA DOW30

DDP DEUTSCHE BK AG LDNBRH PSCMDTY SH ETN

DDR DDR CORP COM

DDR-J DDR CORP DEPSHS1/20 CU

DDR-K DDRCORP DEP 1/20TH CL K
DDS DILLARDSINC CLA

DDT DILLARDSCAP TR I CAP SECS7.5%
DE DEERE& CO COM

DECK DECKERSOUTDOOR CORP COM

DEE DEUTSCHE BKAG LDNBRH PSCMDT DS ETN

DEF CLAYMORE EXCHANGE TRDFD TR GUGGEN DEEN EQTY

DEFL DEUTSCHE BK AG LONDON BRHUS DEFLATION

DEG DELHAIZE GROUP SPONSORED ADR

DEI DOUGLAS EMMETT INCCOM

DEJ DEJOUR ENERGY INC COM

DEL DELTICTIMBER CORPCOM

DEM WISDOMTREE TR EMERG MKTS ETF

DENN DENNYS CORP COM

DEO DIAGEOP LC SPONADR NEW

DEPO DEPOMED INCCOM

DES WISDOMTREE TR SMALLCAP DIVID

DEST DESTINATION MATERNITY CORP COM

DEW WISDOMTREE TRGLBEQTYINC FD

DEX DELAWARE ENHANCED GBL DIV& IN COM

DF DEANFOODSCO NEW COM NEW

DFE WISDOMTREETR EUROPESMCPDV

DFF BANK AMERCORP LNK DJINDSTL

DEJ WISDOMTREETRJPSMALLCPDIV

DFP FLAHERTY & CRUMRINE DYN PFD SHS

DFRG DEL FRISCOSRESTAURANT GROUP I COM

DFS DISCOVERFINLSVCSCOM

DFS-B DISCOVER FINLSVCSDEP SHS



DFT DUPONT FABROS TECHNOLOGY INC COM

IDFT-A DUPONTFABROSTECHNOLOGYINC PERPPFDSERA

DFT-B DUPONTFABROSTECHNOLOGYINC CUM PERPPFD-B

DFVL BARCLAYSBKPLCTRESSYRBULL

DFVS BARCLAYSBKPLCTRES5YRBEAR
DFZ BARRY RG CORP OHIO COM

DG DOLLAR GENCORPNEWCOM

DGAS DELTA NATGASINC COM

DGAZ CREDIT SUISSE NASSAU BRH VS 3XLNGNATGAS

DGI DIGITALGLOBE INCCOM NEW

DGICA DONEGALGROUP INC CL A

DGICB DONEGAL GROUP INC CL B

DGli DIGI INTL INC COM

DGL POWERSHSDB MULTISECTCOMM TR DBGOLDFUND

DGLD CREDITSUISSE NASSAU BRH 3X INVERS GOLD

DGLY DIGITAL ALLY INC COM NEW

DGP DEUTSCHE BK AG LDNBRHPSGOLD DL ETN

DGRE WISDOMTREE TR EM MKTS DVD GROW

DGRO ISHARES TR CORE DIV GRWTH

DGRS WISDOMTREETR USSCAPDIV GRW
DGRW WISDOMTREE TR USDIVD GRTFD

DGS WISDOMTREE TR EMGMKTSSMCAP

DGSE DGSE COMPANIES INC COM

DGT SPDRSERIESTRUST GLB DOW ETF

DGX QUEST DIAGNOSTICS INC COM

DGZ DEUTSCHE BK AG LDNBRHPSGOLD SHETN

DHF DREYFUSHIGH YIELD STRATEGIESSHBENINT

DHG DWS HIGH INCOME OPPORTFD INCCOM NEW

DHI D R HORTON INC COM

DHIL DIAMOND HILL INVESTMENT GROUP COM NEW

DHR DANAHER CORP DEL COM

DHRM DEHAIER MEDICAL SYSTEMS LIMITE SHS

DHS WISDOMTREE TR EQTY INC FD
DHT DHT HOLDINGSINC SHSNEW

DHX DICE HLDGSINC COM

DHY CREDIT SUISSE HIGH YLD BND FD SH BEN INT

Di PIMCO ETFTR DIV INCOME ETF

DIA SPDR DOWJONESINDL AVRG ETFUT SER1

DIG PROSHARESTR PSHSULTRA O&G

DIM WISDOMTREETR INTLMIDCAP DV

DIN DINEEQUITYINC COM
DIOD DIODESINC COM

DIRT BARCLAYS BK PLC IPTH AGRIC ETN

DIS DISNEYWALT CO COM DISNEY
DISCA DISCOVERY COMMUNICATNS NEW COM SERÄ
DISCB DISCOVERY COMMUNICATNS NEW COM SER B

DISCK DISCOVERY COMMUNICATNS NEW COM SERC

DISH DISH NETWORKCORPCLA
DIT AMCON DISTRG CO COlulNEW

DIV GLOBAL X FDSGLOBXSUPDVUS

DJCI UBSAGJERSEYBRHDJ COMMD ETN39

DJCO DAILYJOURNALCORPCOM

DJP BARCLAYS BK PLC DJUBS CMDT ETN36

DK DELEKUSHLDGSINCCOM

DKL DELEK LOGISTICS PARTNERS LP COM UNT RPINT
DKS DICKS SPORTING GOODS INC COM

DKT DEUTSCHE BK CONTINGNTCAP TR V TRPFDSEC8.05%
DL CHINA DISTANCE ED HLDGS LTD SPONS ADR



DLA DELTA APPARELINC COM

DLB DOLBY LABORATORIES INC COM
DLBL BARCLAYS BKPLC30 YRTREASBULL

DLBS BARCLAYSBKPLC30 YRTREASBEAR

DLHC DLHHLDGSCORP COM

DLIA DELIA'SINC NEWCOM

DLN WISDOMTREE TR LARGECAP DIVID

DLNG DYNAGAS LNG PARTNERS LP COM UNIT LTD PT

DLPH DELPHI AUTOMOTIVE PLC SHS

DLR DIGITALRLTYTR INCCOM
DLR-E DIGITAL RLTY TR INC PFD-E

DLR-F DIGITALRLTYTR INCPFD-F

DLR-G DIGITALRLTYTR INCPFD SER G5.875%

DLR-H DIGITAL RLTY TR INC PFD SER H

DLS WISDOMTREETRINTLSMCAPDIV
DLTR DOLLAR TREE INC COM

DLX DELUXE CORP COM

DMB DREYFUS MUN BD INFRSTRCTR FD SHS

DMD DEMAND MEDIA INCCOM

DMF DREYFUS MUN INCOME INC COM

DMLP DORCHESTERMINERALSLPCOM UNIT

DMND DIAMOND FOODSINC COM

DMO WESTERNASSETMTG DEFOPPTYFD COM

DMRC DIGIMARC CORP NEW COM

DNB DUN & BRADSTREETCORP DEL NEW COM
DNBF DNBFINLCORP COM

DNDN DENDREON CORP COM

DNl DIVIDEND & INCOME FUND COM NEW
DNKN DUNKIN BRANDS GROUP INC COM

DNL WISDOMTREE TR GLBEXUD DVD GR

DNN DENISONMINESCORP COM
DNO UNITED STS SHORT OILFD LP UNITS

DNOW NOW INC COM

DNP DNP SELECTINCOMEFD COM

DNR DENBURY RESINCCOM NEW
DNY DENALI FD INCCOM

DO DIAMOND OFFSHORE DRILLING INC COM

DOC PHYSICIANS RLTY TR COM

DOD DEUTSCHE BK AG LONDONETNDJ HY2022

DOG PROSHARESTRPSHSSHORT DOW30

DOL WISDOMTREETRINTLLRGCAPDV
DOM DOMINION RESBLACK WARRIOR TR UNITS BENINT

DON WISDOMTREE TR MIDCAP DIVI FD

DOO WISDOMTREE TR INTL DIV EX FINL

DOOR MASONITEINTL CORP NEW COM

DORM DORMAN PRODUCTS INC COM

DOV DOVER CORP COM

DOVR DOVER SADDLERY INC COM

DOW DOW CHEMCOCOM

DOX AMDOCS LTD SHS

DPD DOW 30 PREMIUM & DIV INC FDCOM

DPG DUFF& PHELPSGLBUTL INC FDCOM

DPK DIREXION SHSETFTR DLYDEVMKT BEAR

DPM DCP MIDSTREAM PARTNERSLP COM UT LTD PTN

DPO DOW 30SM ENHANCED PREM & INC COM

DPRX DIPEXlUM PHARMACEUTICALS INC COM

DPS DR PEPPERSNAPPLE GROUP INC COM

DPU DEUTSCHE BK AG LDN BRH PS CMDT LG ETN



DPW DIGITAL PWR CORP COM

DPZ DOMINOS PlZZAINC COM

DQ DAQO NEW ENERGYCORPSPNSRDADR NEW

DRAD DIGIRADCORP COM

DRAM DATARAMCORPCOM PARNEW $1
DRC DRESSER-RAND GROUPINCCOM

DRD DRDGOLD LIMITED SPON ADR REPSTG

DRE DUKE REALTY CORP COM NEW

DRE-J DUKE REALTY CORP PFD 1/10 SERJ
DRE-K DUKE REALTY CORP PFD 1/10 K 6.5
DRE-L DUKE REALTYCORPPFD1/10 L 6.6
DRGS ROYALBK OFSCOTLANDPLCBIG PHARMAETN

DRH DIAMONDROCK HOSPITALITY CO COM

DRI DARDENRESTAURANTSINC COM
DRil DIAMOND RESORTSINTL INC COM

DRIV DIGITAL RIV INC COM

DRL DORALFINL CORP COM PAR 0.01

DRN DIREXION SHS ETFTR DLY R/E BULL3X
DRNA DICERNA PHARMACEUTICALS INC COM

DRQ DRIL-QUIP INC COM

DRR MORGANSTANLEYSHRTEURETN20

DRRX DURECT CORP COM

DRTX DURATA THERAPEUTICS INC COM

DRU DOMINION RESINC VA NEW ENH JR NT A 64

DRV DIREXION SHS ETFTR DLY R/EBEAR3X

DRW WISDOMTREE TRGLB EXUS RL EST

DRWI DRAGONWAVE INC COM

DRYS DRYSHIPSINC SHS

DSCI DERMASCIENCES INC COM PAR $.01
DSCO DISCOVERY LABORATORIES INC NEW COM NEW

DSGX DESCARTESSYSGROUP INC COM

DSI ISHARESMSCIKLD400SOC

DSKX DSHEALTHCARE GROUP INC COM

DSL DOUBLELINE INCOME SOLUTIONS FD COM
DSLV CREDIT SUISSENASSAU BRH 3X INVERS SILV

DSM DREYFUSSTRATEGIC MUN BD FD COM

DSPG DSPGROUP INC COM

DSS DOCUMENT SECSYSINC COM

DST DSTSYSINC DEL COM

DSU BLACKROCKDEBT STRATFD INC COM

DSUM POWERSHARESETFTR ll ASIAPACBDPR

DSW DSW INC CL A

DSWL DESWELLINDS INCCOM ,

DSX DIANA SHIPPING INC COM

DSX-B DIANA SHIPPING INC PERPPFD SERB

DTD WISDOMTREE TRTOTALDIVID FD

DTE DTE ENERGY COCOM

DTF DTFTAX-FREE INCOME INC COM

DTH WISDOMTREE TR DEFA EQT INC ETF

DTK DEUTSCHE BK CONTGNT CAP TR lil TR PFD SECS7.6%

DTLA- BROOKFIELDDTLAFD OFFICE TR I PFDSERA 7.625%
DTLK DATALINKCORPCOM

DTN WISDOMTREE TR DIV EX-FINL FD

DTO DEUTSCHEBKAG LONDONBRHPSCRDOILETN

DTQ DTE ENERGY CO SUB DEB 62
DTSI DTS INC COM

DTf DEUTSCHEBANKCAPFDGTR IX PFD 6.625%GTD

DTUL BARCLAYS BK PLC 2 YR TREAS BULL



DTUS BARCLAYS BKPLC 2 YRTREAS BEAR

DTV 'DIRECTVCOM

DTYL BARCLAYSBKPLC10 YRTREASBULL

DTYS BARCLAYS BKPLC 10 YR TREAS BEAR

DTZ DTEENERGYCOJRSB DB6.5%61

DUA DEUTSCHE BK CAP FDGTR Vill TR PFDSC6.375%
DUC DUFF & PHELPS UTIL CORP BDTRCOM

DUG PROSHARESTR ULSHOIL&GASNEW13

DUK DUKE ENERGY CORP NEW COM NEW

DUKH DUKE ENERGYCORP NEW JRSUB DEB73

DUST DIREXIONSHSETFTR GLD MNRS BEAR 3X

DV . DEVRY EDGROUP INC COM

DVA DAVITA HEALTHCARE PARTNERSINC COM

DVAX DYNAVAXTECHNOLOGIESCORPCOM
DVCR DIVERSICARE HEALTHCARE SVCSIN COM

DVD DOVER MOTORSPORTSINC COM

DVHI UBS AG LONDON BRH ETRACS DIV HI 43

DVHL UBS AG LONDON BRH ETRAC MP2X LEV

DVN DEVON ENERGYCORP NEW COM

DVR CAL DIVE INTL INC DEL COM

DVY ISHARESSELECTDIVID ETF

DVYA ISHARESASIA/PAC DIV ETF
DVYE ISHARES EM MKTS DIV ETF

DVYL UBS AG LONDON BRH ETRACSMP2X DJ

DW DREW INDS INC COM NEW

DWA DREAMWORKS ANIMATION SKGINC CL A

DWAQ POWERSHARES ETFTRUST DYNAMIC OTC PT

DWAS POWERSHARES ETFTRUST 11DWA SC MOMNT PTF
DWCH DATAWATCH CORP COM NEW

DWM WISDOMTREE TR DEFA FD

DWRE DEMANDWARE INC COM
DWSN DAWSON GEOPHYSICAL CO COM

DWTI CREDITSUISSE NASSAU BRHVS3XINV CRUDE

DWX SPDRINDEXSHSFDSS&PINTLETF
DX DYNEXCAP INC COM NEW

DX-A DYNEX CAP INC PFD SERA

DX-B DYNEX CAP INC PFD SER B 7.625%
DXB DEUTSCHE BKCONTINGENT CAP TRTR PFD SEC6.55%
DXCM DEXCOM INCCOM

DXD PROSHARESTRPSHSULDOW30 NEW

DXGE WISDOMTREETR GERMANYHEDEQFD

DXI WISDOMTREETR JAPN HEDGEEQT
DXJC WISDOMTREETR JAPAN CP GOODS

DXJF WISDOMTREE TRJAPAN HDG FINL

DXJH WISDOMTREE TR JAP HD HLTH CR

DXJR WISDOMTREE TR JAPAN HD RL ES

DXJS WISOOMTREETRJPNSCAP HDG EQT

DXJT WISDOMTREETRJPTECH MEDIA

DXKW WISDOMTREE TR KOREA HEDG EQT
DXLG DESTINATlONXLGROUP INC COM

DXM DEXMEDIA INC NEW COM

DXPE DXPENTERPRISESINC NEW COM NEW

DXPS WISDOMTREETR UKHEDG EQT FD

DXR DAXOR CORP COM

DXYN DIXIE GROUP INC CL A

DY DYCOM INDS INC COM

DYAX DYAX CORP COM

DYN DYNEGY INC NEW DEL COM



DYN+ DYNEGY INC NEW DEL Wf EXP 100217

DYNT DYNATRONICSCORPCOM NEW
DYSL DYNASIL CORP AMERCOM

DYY DEUTSCHEBKAG LDNBRHPSCMDTDL ETN

DZK DIREXION SHS ETFTR DLY DEVMKTBULL

DZZ DEUTSCHEBKAG LDNBRH PSGOLD DSETN

E ENISPASPONSOREDADR

EA ELECTRONICARTSINCCOM

EAA ENTERGY ARK INC1ST MTG BD

EAB ENTERGY ARKINC1MTG BD 52
EAC ERICKSONINCCOM

EAD WELLS FARGOADVANTAGE INCOME COM SHS

EAE ENTERGYARKINC1STMTGBD4.75%63

EAGL SILVEREAGLEACQUISITION CORPCOM

EAGLU SILVER EAGLEACQUISITION CORPUNIT 1000018

EAGLW SILVER EAGLE ACQUISITION CORP WT EXP072620

EARN ELLINGTONRESIDENTIAL MTG REITCOM SHSBENINT
EAT BRINKER INTL INC COM

EBAY EBAY INC COM

EBF ENNISINC COM

EBIO ELEVEN BIOTHERAPEUTICS INC COM

EBIX EBIXINC COM NEW

EBMT EAGLE BANCORP MONT INC COM

EBND SPDR SERIESTRUST BRCLYEM LOCL

EBR CENTRAIS ELETRICASBRASILEIRAS SPONSORED ADR

EBR.B CENTRAISELETRICASBRASILEIRASSPONADR PFD B

EBS EMERGENTBIOSOLUTIONS INCCOM
EBSB MERIDIAN INTERSTAT BANCORP INC COM

EBTC ENTERPRISE BANCORP INC MASSCOM

EC ECOPETROL5 A SPONSORED ADS

ECA ENCANA CORP COM

ECB CITIGROUP FDG INC ELKS11.75%DE9

ECF ELLSWORTH FUND LTD COM
ECH ISHARESMSCICHCAPETF

ECHO ECHO GLOBAL LOGISTICS INC COM

ECL . ECOLAB INC COM

ECNS ISHARESTR CHINASM-CAP ETF

ECOL USECOLOGY INC COM

ECOM CHANNELADVISOR CORPCOM

ECON EGA EMERGING GLOBAL SHSTR EGSEMKTCONS ETF

ECPG ENCORECAP GROUP INC COM

ECR ECLIPSERESCORP COM

ECT ECA MARCELLUS TR I COM UNIT

ECTE ECHOTHERAPEUTICS INC COM NEW

ECYT ENDOCYTEINCCOM

ED CONSOLIDATED EDISON INC COM

EDAP EDAPTMS SA SPONSOREDADR

EDC DIREXION SHSETFTR DLY EMRGMKT BULL

EDD MORGAN STANLEY ElèlMKTS DM DEBT COM

EDE - EMPIRE DIST ELECCO COM

EDF STONEHBREMERGMRKTSINC FD COM

EDGW EDGEWATERTECHNOLOGY INC COM

EDI STONEHBREMERGMKTSTLINC FD COM

EDIV SPDR INDEX SHS FDS S&P EM MKT DIV

EDMC EDUCATION MGMT CORP NEW COM
EDN EMPRESA DIST Y COMERCIAL NORTE SPON ADR

EDOG ALPS ETFTR EM SECTDIV DG

EDR EDUCATION RLTYTR INC COM



EDS |EXCEED COMPANY LTD SHS

EDU NEW ORIENTALED& TECH GRP INC SPONADR

EDUC EDUCATIONALDEVCORPCOM

EDV VANGUARD WORLD FD EXTENDED DUR

EDZ DIREXIONSHSETFTR DLYEMKT3X NEW

EE ELPASOELECCO COM NEW

EEA EUROPEANEQUITYFUNDCOM

EEB CLAYMOREEXCHANGETRD FDTR GUGGBRIC ETF
EEFT EURONET WORLDWIDE INC COM

EEH SWEDISHEXPTCR CORP ELEMENT USETN22

EEHB POWERSHARES ETF TR 11S&PEMRGHIBETA
EEI ECOLOGY & ENVIRONMENT INC CL A

EELV POWERSHARES ETFTR ll EM MRK LOW VOL

EEM ISHARES MSCIEMGMKT ETF
EEMA ISHARES MSCI EM ASIA ETF

EEME ISHARESMSCIEMEMEA ETF

EEML ISHARESTR MSCI EMKLAT ETF

EEMS ISHARES EM MKT SM-CP ETF

EEMV ISHARES EM MK MINVOL ETF

EEP ENBRIDGE ENERGY PARTNERS L P COM

EEQ ENBRIDGE ENERGYMANAGEMENTLLCSHSUNITS LLI
EES WISDOMTREETRSMLCAP EARN FD

EET PROSHARES TRMSCIEMRG ETF

EEV PROSHARESTR SHT MSCI NEW

EFA ISHARESMSCIEAFEETF

EFAV ISHARESTR EAFEMIN VOLETF

EFC ELLINGTONFINANCIALLLCCOM
EFF EATONVANCE FLTGRATEINCOM FD COM SHSBEN INT

EFG ISHARES EAFE GRWTH ETF

EFil ELECTRONICS FOR IMAGING INC COM

EFM ENTERGYMISSINC 15T MTG BD40

EFO PROSHARES TR ULTR MSCI ETF

EFR EATONVANCESRFLTNGRTETRCOM

EFSC ENTERPRISEFINLSVCSCORPCOM

EFT EATONVANCEFLTING RATE INCTR COM

EFU PROSHARES TR ULSH MSCIEAFNEW
EFUT E FUTURE INFORMATION TECH INC SHS

EFV ISHARES EAFE VALUE ETF

EFX EQUIFAX INC COM

EFZ PROSHARES TR PSHSSH MSCI EAF

EGAN EGAINCORPCOM NEW
EGAS GASNAT INC COM

EGBN EAGLEBANCORP INC MD COM

EGF BLACKROCK ENHANCED GOVTFD INC COM

EGHT 8X8 INC NEW COM
EGI ENTREEGOLD INC COM

EGL ENGILITYHLDGSINC COM
EGLE EAGLE BULK SHIPPING INC SHS NEW

EGLT EGALETCORPCOM

EGN ENERGEN CORP COM

EGO ELDORADO GOLDCORP NEW COM

EGOV NIC INC COM

EGP EASTGROUPPPTYINCCOM

EGPT MARKETVECTORSETFTR EGYPTINDX ETF

EGRW ISHARESMSCIEMK GRW ETF

EGRX EAGLE PHARMACEUTICALS INC COM

EGT ENTERTAINMENT GAMING ASIA INC COM NEW

EGY VAALCO ENERGY INC COM NEW



EHl WESTERNASSETGLBHl INCOMEFD COM

EHTH EHEALTHINC COM

EIA EATON VANCE CALIFMUN BD FD|| COM

ElDO ISHARESTR MSCI INDONIA ETF
EIG EMPLOYERS HOLDINGS INC COM

EIGI ENDURANCE JNTL GROUP HLDGSINC COM
ElM EATON VANCE MUN BD FDCOM

ElO EATON VANCE OHIO MUN BD FD COM

ElP EATONVANCEPAMUN BD FD COM

EIRL ISHARESTR IRELANDCAPDETF

EIS ISHARES MSCI ISR CAP ETF
EIV EATONVANCEMUN BDFD 11COM

ElX EDISONINTLCOM
FJ E HOUSE CHINA HLDGS LTD ADR

EL LAUDER ESTEECOS INC CL A
ELA ENTERGY LA LLC1ST MTG BD SER

ELB ENTERGY LA LLC 15T MTG BD

ELD WISDOMTREE TR EM LCL DEBT FD

ELGX ENDOLOGlX INC COM

EU ENTERGYLA LLC1STMTG5.25%52
ELLI ELLIEMAE INC COM

ELLO ELLOMAY CAPITAL LIMITED SHS

ELMD ELECTROMED INC COM

ELNK EARTHLINKHLDGSCORP COM

ELON ECHELON CORP COM

ELOS SYNERONMEDICAL LTDORDSHS
ELP COMPANHIA PARANAENSE ENERGCOP SPON ADR PFD

ELRC ELECTRORENT CORP COM

ELS EQUITY LIFESTYLEPPTYSINC COM

ELS-C EQUITY LIFESTYLEPPTYSINC DEPSHREPPFD
ELSE ELECTRO-SENSORSINC COM

ELTK ELTEKLTDORD

ELU ENTERGYLA LLC1STMTG BD

ELX EMULEX CORP COM NEW

ELY CALLAWAY GOLF CO COM

EMAG MARKETVECfORS ETFTR EMKT AGGR BDETF

EMAN EMAGIN CORP COM NEW
EMB ISHARES JPMOR EM MK ETF

EMBB SPDRINDEXSHSFDSSPDRMSCIBEYOND

EMC E M C CORP MASSCOM

EMCB WISDOMTREE TRWSOM EMKTBDFD

EMCD SPDR SERTRSPDRBOFAML
EMCF EMCLAIRE FINL CORP COM

EMCG WISDOMTREETRE MKTSCNSMR GR

EMCI EMC INS GROUP INC COM

EMCR EGAEMERGINGGLOBALSHSTR EGSHSEMKTSCOR

EMD WESTERNASSET EMRG MKT INCM FD COM

EMDD EGAEMERGINGGLOBALSHSTR EGSHAREEM DOM

EMDG EGAEMERGINGGLOBALSHSTREGSHSE MKT5DIV

EMDI ISHARES EMKCNSM DISETF

EMDR ALPSETFTR VELOCSHSEMKTS

EME EMCORGROUPINCCOM

EMES EMERGE ENERGY SVCS LPCOM REPPARTN

EMEY ISHARESEMKENGCAPPETF
EMF TEMPLETONEMERGINGMKTSFD INC COM

EMFM GLOBAL X FDS GLB X NXT EMRG

EMFN ISHARESMSCIEMK FNLETF

EMFT SPDR INDEX SHSFDSMSCIEM50 ETF



EMHD 'EGAEMERGING GLOBAL SHSTR EGSHSEM DV HilN

EMI EATONVANCEMI MUNI INCOMETR SHBENINT

EMIF ISHARESEMGRMKTINF ETF
EMITF ELBIT IMAGING LTD ORD SHS

EMJ EATONVANCE N JMUN BD FD COM

EMKR EMCORE CORPCOM NEW

EML EASTERNCOCOM

EMLB BARCLAYS BKPLC IPATH EMERG ETN

EMLC MARKETVECTORS ETFTR EM LCCURRDBT

EMLP FIRSTTR EXCHANGETRADED FD IV NO AMER ENERGY

EMMS EMMISCOMMUNICATIONSCORPCLA

EMMSP EMMISCOMMUNICATIONSCORPPFDCVSERA
EMMT ISHARES MSCI EMK MAT ETF

EMN EASTMAN CHEMCO COM

EMO CLEARBRIDGE ENERGYMLPOPPFDCOM

EMQ ENTERGY MISSINC MTG 1ST BDS 6%
EMR EMERSON ELECCO COM

EMSA BARCLAYS BK PLC MSCI EMER SH ETN

EMXX EURASIAN MINERALS INC COM

EMZ ENTERGY MISS INC1ST MTG BD

ENB ENBRIDGEINCCOM

ENBL ENABLEMIDSTREAM PARTNERSLPCOM UNIT RPIN
END ENDEAVOUR INTL CORP COM NEW

ENDP ENDO INTL PLCSHS

ENFR ALPS ETF TR ALERIAN ENERGY

ENG ENGLOBALCORPCOM

ENGN ISHARESTR INDSBDETF

ENH ENDURANCE SPECIALTYHLDGSLTDSHS
ENH-A ENDURANCE SPECIALTYHLDGS LTDPFD SERA

ENH-B ENDURANCE SPECIALTY HLDGS LTD PFD-B

ENI ENERSISSA SPONSOREDADR

ENJ ENTERGYNEW ORLEANSINC1ST MTG 5% 52
ENJR ENERJEXRESOURCESINC

ENL REED ELSEVIERN V SPONSADR NEW

ENLC ENLINKMIDSTREAMLLC COM UNIT REP LTD

ENLK ENLINK MIDSTREAM PARTNERS LP COM UNIT REP LTD

ENOC ENERNOC INC COM

ENPH ENPHASE ENERGY INC COM

ENR ENERGlZER HLDGSINC COM

ENRJ ENERJEXRESOURCESINC COM PAR$0.001
ENRJ- ENERJEXRESOURCESINC REDPFDSERA
ENS ENERSYSCOM

ENSG ENSIGN GROUP INC COM

ENSV ENSERVCO CORPCOM
ENT GLOBAL EAGLÉENTMTINC COM

ENTA ENANTA PHARMACEUTICALS INC COM

ENTG ENTEGRISINC COM

ENTR ENTROPIC COMMUNICATIONS INC COM

ENV ENVESTNET INC COM

ENVE ENVENTIS CORPCOM

ENVI ENVIVIOINC COM

ENX EATONVANCENEW YORKMUN BDFD COM

ENY CLAYMORE EXCHANGE TRD FD TR 2 GUGG CA ENRG INC

ENZ ENZOBIOCHEM INCCOM

ENZL ISHARESNW ZEALNDCP ETF
ENZN ENZON PHARMACEUTICALS INC COM

ENZY ENZYMOTECLTDSHS

EOC EMPRESA NACIONAL DE ELCTRCIDAD SPONSORED ADR



EOD WELLS FARGO ADV GLB DIV OPP FD COM

:EOG EOGRES INCCOM

EOl EATONVANCEENHANCED EQINC FD COM

EOPN E20PEN INCCOM

EOS . EATONVANCEENHEQTYINCFD 11COM

EOT EATONVANCE NATL MUN OPPORT TR COM SHS
EOX EMERALD OIL INC COM NEW

EP-C ELPASO ENERGYCAP TR I PFD CV TR SECS

EPAM EPAM SYS INC COM

EPAX AMBASSADORS GROUP INC COM
EPAY BOTTOMLINE TECH DEL INC COM

EPB ELPASO PIPELINE PARTNERS L P COM UNIT LPI

EPD ENTERPRISEPRODS PARTNERS L P COM

EPE EP ENERGY CORP CL A

EPHE ISHARESTR MSCI PHILIPSETF

EPl WISDOMTREETR INDIA ERNGSFD

EPlQ EPlQ SYS INC COM

EPM EVOLUTION PETROLEUM CORP COM

EPM-A EVOLUTION PETROLEUM CORP PFD-A 8.5%
EPOL ISHARES TR MSCI POLCAP ETF

EPP ISHARESMSCIPACJP ETF

EPR EPRPPlYSCOM SHBEN INT

EPR-C EPR PPTYS PFD C CNV 5.75%

EPR-E EPR PPTYS CONV PFD 9% SR E

EPR-F EPR PPTYS PFD SER F%
EPRO ADVISORSHARES TR ADVISORSHS EQPRO

EPS WISDOMTREE TR EARNING 500 FD

EPU ISHARES ALL PERU CAP ETF
EPV PROSHARES TR ULTSHT FTSE EURO

EPZM EPlZYME INC COM

EQlX EQUINIX INC COM NEW

EQL ALPSETF TR EQUAL SEC ETF

EQLT ALPSETF TRWRKPLC EQLPRT
EQM EQTMIDSTREAMPARTNERS LP UNIT LTDPARTN

EQR EQUITY RESIDENTIAL SH BEN INT

EQS EQUUS TOTAL RETURN INC COM

EQT EQTCORP COM

EQU EQUAL ENERGY LTD COM

EQY EQUITY ONECOM

ERA ERA GROUP INC COM

ERB ERBADIAGNOSTICSCOM

ERC WELLSFARGOADVANTAGE MULTI COM SHS

ERF ENERPLUSCORP COM

ERH WELLS FARGO ADVANTAGE UTILS COM

ERIC ERICSSON ADR B SEK10

ERIE ERIE INDTY CO CL A

ERil ENERGYRECOVERYINC COM

ERJ EMBRAER SA SP ADR REP4 COM

ERO BARCLAYS BK PLC IP EUR/USD ETN

EROC EAGLE ROCK ENERGY PARTNERS LPUNIT

EROS EROSINTL PLC SHSNEW

ERS EMPIRERESINC DELCOM

ERUS ISHARES TR MSCI RUSSIA CAP

ERW EXCHANGE TRADED CONCEPTS TRVELOSH EQL RSK W

ERX DIREXIONSHSETFTR DLYENRGYBULL3X
ERY DIREXION SHS ETF TR DLY ENERBR3X NEW

ESBA EMPIRE STRLTY OP L P UNITLTDPRTNSP
ESBF ESB FINL CORP COM



ESBK ELMIRASVGSBK ELMIRA N Y COM
ESC EMERITUS CORP COM

ESCA ESCALADEINC COM

ESCR ESCALERARESCO COM

ESCRP ESCALERARESCOPFDSERA

ESD WESTERNASSETEMRGMKTDEBTFDCOM
ESE ESCOTECHNOLOGIES INC COM

ESEA EUROSEASLTDCOM NEW .

ESGR ENSTAR GROUP LIMITED SHS

ESI ITT EDUCATIONAL SERVICESINC COM

ESIO ELECTROSCIENTIFIC INDS COM

ESL ESTERLINETECHNOLOGIES CORP COM

ESLT ELBIT SYSLTD ORD

ESMC ESCALONMED CORPCOM NEW

ESNT ESSENTGROUP LTDCOM
ESP ESPEYMFG & ELECTRSCORP COM

ESPR ESPERIONTHERAPEUTICSINC NEW COM
ESR ISHARES EM EASTEURO ETF

ESRT EMPIRE ST RLTY TR INC CL A

ESRX EXPRESSSCRIPTSHLDGCOCOM
ESS ESSEXPPTY TR INC COM

ESS-H ESSEXPPTYTR INC PFD SERH
ESSA ESSABANCORP INC COM

ESSX ESSEXRENT CORP COM

ESTE EARTHSTONE ENERGYINC COM NEW

ESV ENSCOPLCSHSCLASSA

ESXB COMMUNITY BANKERS TR CORP COM

ESYS ELECSYSCORP COM

ETAK ELEPHANT TALK COMM CORP COM NEW

ETB EATON VANCE TAX MNGED BUY WRIT COM

ETE ENERGYTRANSFER EQUITY LP COM UT LTD PTN

ETF ABERDEEN EMERGING MKTSSMALLER COM

ETFC ETRADEFINANCIALCORPCOM NEW

ETG EATON VANCETX ADV GLBLDIV FDCOM
ETH ETHANALLEN INTERIORSINC COM

ETJ EATONVANCE RISKMNGD DIV EQTYCOM

ETM ENTERCOMCOMMUNICATIONS CORPCLA
ETN EATON CORP PLC SHS

ETO EATONVANCE TXADV GLB DIV OP COM

ETP ENERGYTRANSFER PRTNRS L PUNIT LTDPARTN

ETR ENTERGY CORP NEW COM

ETRM ENTEROMEDICS INCCOM NEW

ETV EATONVANCE TX MNG BYWRTOPPCOM

ETW EATON VANCE TXMGD GL BUYWR OPP COM

ETX EATONVANCEMUN INCOME TERMTRSHS

ETY EATONVANCE TX MGD DIV EQ INCM COM
EU WISDOMTREE TR EURO DEBT FUND

EUDG WISDOMTREE TR EURO DIV GRWTH

EUFN ISHARES MSCI EURO FLETF

EUFX PROSHARESTR 11PROSHSSHTEUR

EUM PROSHARESTR PSHSSHMSCI EMR

EUMV ISHARESTR EUROMIN VOL

EUO PROSHARESTR ll ULTRASHRT EURO

EURL DIREXIONSHSETFTR DLYFTSBUL3X

EURZ DIREXIONSHSETFTRDLFTSEBEA3X
EUSA ISHARES MSCI USA ETF

EV EATONVANCE CORPCOM NON VTG
EVAL ISHARES MSCI EM VAL ETF



EVAR LOMBARD MED INC COM

EVBN EVANSBANCORP INC COM NEW
EVBS EASTERN VA BANKSHARES INCCOM

EVC ENTRAVISION COMMUNICATIONS CP CL A

EVDY EVERYDAY HEALTH INCCOM

EVEP EVENERGYPARTNERSLPCOM UNITS
EVER EVERBANK FINL CORP COM

EVER-A EVERBANK FINLCORP DEP1/1000PFA

EVF EATONVANCESRINCOMETR SHBENINT
EVG EATONVANCESHTM ORDIVRINCM COM

EVGN EVOGENE LTD SHS

EVHC ENVISION HEALTHCARE HLDGS INC COM

EVI ENVIROSTAR INC COM

EVJ EATON VANCE NJ MUNI INCOME TR SHBEN INT

EVK EVERGLORYINTL GRPINC COM NEW
EVM EATON VANCE CALIF MUN BD FD COM

EVN EATONVANCE MUNI INCOME TRUST SHBENINT
EVO EATONVANCEOH MUNI INCOME TR SH BEN INT

EVOK EVOKE PHARMA INC COM

EVOL EVOLVINGSYSINCCOM NEW

EVP EATON VANCE PA MUNI INCOME TR SHBENINT

EVR EVERCOREPARTNERS INC CLASS A
EVRY EVRYWARE GLOBAL INC COM

EVT EATONVANCETAXADVT DIV INCM COM

EVTC EVERTECINC COM

EVV EATONVANCE LTD DURINCOMEFDCOM

EVX MARKET VECTORS ETFTR MV ENVIRSVCS

EVY EATON VANCE NY MUNI INCOME TRSHBEN INT

EW EDWARDS LIFESCIENCESCORP COM
EWA ISHARESMSCIAUST ETF

EWBC EAST WEST BANCORP INC COM

EWC ISHARES MSCICDA ETF

EWD ISHARESMSCISWEDEN ETF

EWEM RYDEXETF TRUST GUG MSCI EMKT EQ

EWG ISHARES MSCI GERMANY ETF

EWH ISHARESMSCIHONGKGETF
EWHS ISHARESTR HK SM CP ETF

EWI ISHARES MSCI ITALCPD ETF

EWJ ISHARESMSCIJAPAN ETF

EWK ISHARES BELGIUM CAPD ETF
EWL ISHARESMSCI SZ CAPETF

EWM ISHARES MSCI MALAYSI ETF

EWN ISHARES MSCI NETHERL ETF
EWO ISHARES AUSTRIA CAPD ETF

EWP ISHARESMSCI SPAN CPETF

EWQ ISHARES MSCI FRANCE ETF

EWRI RYDEXETFTRUST GUGRUSS1000EQL
EWRM RYDEX ETFTRUST GUG RUSS MCP EQL

EWRS RYDEX ETFTRUST GUG RUSS2000 EQL
EWS ISHARES MSCISINGAPETF

EWSS ISHARESTRSINGPRESMCPETF

EWT ISHARES MSCI TAIWAN ETF
EWU ISHARESMSCIUKETF

EWV PROSHARESTR ULTSHT MSCI JAP

EWW ISHARES MSCI MEXCAPETF

EWX SPDR INDEX SHS FDS S&P EMKTSC ETF

EWY ISHARES MSCI STHKOR ETF

EWZ ISHARES MSCIBRZ CAP ETF



EWZS ISHARES BRAZIL SM-CP ETF

EXA EXACORPCOM

EXAC EXACTECHINC COM

fEXAM EXAMWORKSGROUP INC COM

EXAR EXARCORP COM

EXAS EXACT SCIENCESCORP COM

EXC EXELON CORP COM

EXD EATON VANCE TAX-ADV BD & OPTNCOM SH BEN INT

EXE CREXENDOINC COM

EXEL EXELIXISINC COM

EXFO EXFOINC SUB VTGSHS

EXG EATONVANCE TAX MNGD GBLDVEQCOM
EXH EXTERRAN HLDGSINCCOM

EXI ISHARESGLOB INDSTRL ETF

EXK ENDEAVOUR SILVERCORPCOM

EXL EXCELTR INC COM

EXL-B EXCELTR INC PFD-B

EXLP EXTERRANPARTNERS LPCOM UNITS

EXLS EXLSERVICEHOLDINGS INC COM

EXP EAGLEMATERIALSINC COM

EXPD EXPEDITORSINTLWASHINC COM

EXPE EXPEDIAINC DEL COM NEW

EXPO EXPONENT INC COM

EXPR EXPRESSINC COM

EXR EXTRA SPACE STORAGE INC COM

EXT WISDOMTREETRTTLEARNING FD

EXTR EXTREMENETWORKSINC COM

EXXI ENERGYXXI BERMUDA LTD USD UNRS SHS

EZA ISHARES MSCISTHAFRETF
EZCH EZCHIP SEMICONDUCTOR LIMITED ORD

E7J PROSHARESTR UL MSCI JP ETF

EZM WISDOMTREE TRMDCP EARN FUND

EZPW EZCORPINC CL A NON VTG
EZT ENTERGY TEXAS INC 1ST MTG BD 64

EZU ISHARES EMU ETF
EZY WISDOMTREE TRLRGECP VALUE FD

F FORD MTR CODEL COM PAR$0.01
FAB FIRSTTR MULTI CP VALALPHAFD COM SHS

FAC FIRSTACCEPTANCE CORP COM

FAD FIRSTTR MULTI CAP VALUE ALPHA COM SHS

FAF FIRSTAMERN FINLCORP COM

FALC FALCONSTOR SOFTWAREINC COM
FAM FIRSTTRABERDEEN GLBL OPP FD COM SHS

FAN FIRSTTRISEGLBWIND ENRGETFCOM SHS

FANG DIAMONDBACK ENERGYINC COM

FARM FARMERBROSCO COM

FARO FAROTECHNOLOGIES INC COM

FAS DIREXION SHSETFTR DLY FIN BULL NEW

FAST FASTENALCOCOM

FATE FATETHERAPEUTICSINC COM

FAUS FIRSTTR EXCHTRD ALPHAFDll AUSTRALIA ALPH

FAV FIRSTTR DIVIDENDINCOMEFD COM
FAX ABERDEEN ASIA PACIFIC INCOM FD COM

FAZ DIREXION SHS ETFTR DLYFlNBEAR3X NEW

FB FACEBOOKINCCLA
FBC FLAGSTAR BANCORP INC COM PAR.001
FBG UBSAG LONDONBRHGROWTHRUSS LK22

FBGX UBS AG LONDONBRH EN LG CP GRWTH



FBHS FORTUNE BRANDS HOME & SECINC COM

FBIZ FIRSTBUSFINLSVCSINC WISCOM

FBMS FIRSTBANCSHARESINC MSCOM

FBNC FIRSTBANCORPN CCOM

FBNK FIRST CONNBANCORP INC MD COM

FBP FIRST BANCORP P R COM NEW

FBR FIBRIA CELULOSE SA SPADR REP COM
FBRC FBR& CO COM NEW

FBS-A FIRSTPFD CAP TR IV PFD TR 8.15%

FBSS FAUQUIER BANKSHARES INC VA COM

FBT FIRSTTR EXCHANGETRADEDFD NYARCA BIOTECH

FBZ FIRSTTR EXCHTRDALPHAFD 11BRAZILALPHA

FC FRANKLINCOVEYCOCOM

FCA FIRSTTR EXCHTRDALPHAFD 11CHINA ALPHADEX

FCAN FIRSTTREXCH TRD ALPHA FD 11CANADA ALPHA
ECAP FIRST CAPITAL INC COM

FCBC FIRST CMNTY BANCSHARES INC NEV COM
FCCO FIRSTCMNTY CORP S C COM

FCCY 1ST CONSTITUTION BANCORP COM

FCE.A FORESTCITYENTERPRISESINCCLA

FCE.B FORESTCITY ENTERPRISESINCCLB CONV
FCEL FUELCELL ENERGY INC COM

FCF FIRST COMWLTH FINLCORPPACOM

FCFS FIRST CASH FINL SVCSINC COM

FCG FIRSTTR ISE REVERENAT GAS IN COM

FCH FELCORLODGING TR INC COM

FCH-A FELCORLODGING TR INC PFD CVA $1.95
FCH-C FELCOR LODGING TR INC PFD 1/100 C8%
FCHI ISHARESFTSE CHINA ETF

FCLF FIRSTCLOVER LEAF FIN CORP COM

FCN FTICONSULTINGINCCOM

FCNCA FIRSTCTZNS BANCSHARES INC N C CL A

FCO ABERDEENGLOBALINCOME FDINC COM

FCOM FIDELITY TELECOMM SVCS

FCS FAIRCHILD SEMICONDUCTOR INTL COM

FCSC FIBROCELL SCIENCE INC COM NEW

FCT FIRSTTR SRFLG RTE INCM FD 11COM

FCTY 1ST CENTURY BANCSHARES INC COM

FCVA FIRSTCAPITALBANCORP VA COM

FCX FREEPORT-MCMORAN COPPER& GOLDCOM
FCZA FIRST CTZNS BANC CORP COM NO PAR

FCZAP FIRSTCTZNS BANC CORP 6.50%PFDSER B

FDD FIRSTTR STOXX EURO DIVFD COMMON SHS

FDEF FIRSTDEFIANCE FINL CORP COM

FDI FORT DEARBORN INCOMESECSINC COM
FDIS FIDELITY MSCI CONSM DIS

FDL FIRSTTRMORNINGSTAR DIV LEADRSHS

FDM FIRSTTR DJSMICROCAP INDEXFD COM SHSANNUAL

FDML FEDERAL MOGUL HOLDINGSCORPCOM

FDN FIRSTTR EXCHANGE TRADED FD DJINTERNTIDX

FDO FAMILYDLRSTORESINC COM

FDP FRESH DELMONTE PRODUCEINC ORD

FDS FACTSET RESHSYS INC COM

FDT FIRST TREXCH TRDALPHAFD 11DEVMRK EXUS
FDTS FIRSTTR EXCH TRDALPHAFD li EXUS SMLCP

FDUS FIDUS iNVT CORP COM

FDX FEDEXCORPCOM

FE FIRSTENERGY CORP COM



FEEU BARCLAYS BKPLC BARC ETN EUR50

FEFN ISHARES MSCIFAREASTETF

FEl FIRSTTR MLP & ENERGYINCOME COM

FEIC FEl COCOM

FEIM FREQUENCYELECTRSINCCOM

FELE FRANKLINELECINCCOM
FELP FORESIGHT ENERGY LPCOM UNT RPINT

FEM FIRSTTR EXCH TRD ALPHA FD 11EMERG MKT ALPH

FEMS FIRSTTR EXCH TRDALPHAFD 11EM SML CP ALPH

FEN FIRSTTR ENERGY INCOME & GRW COM

FENG PHOENIX NEW MEDIA LTD SPONSORED ADS

FENY FIDELITYMSCIENERGYIDX

FEO FIRSTTR/ABERDEEN EMERG OPTFDCOM

FEP FIRSTTR EXCHTRDALPHAFDli EUROPEALPHA

FES FORBESENERGYSVCSLTD COM

FET FORUM ENERGYTECHNOLOGIES INC COM

FEU SPDR INDEX SHSFDS STOXX EUR 50 ETF

FEX FIRSTTR LRGE CP COREALPHA FD COM SHS

FEYE FIREEYE INC COM

FEZ SPDR INDEX SHS FDS EURO STOXX 50

FF FUTUREFUELCORPORATIONCOM

FFA FIRSTTR ENHANCED EQTY INC FD COM
FFBC FIRST FINL BANCORP OH COM

FFBCW FIRST FINL BANCORP OH WT EXP 122318

FFC FLAHERTY&CRMN PFD SEC INCOM FD COM

FFCO FEDFIRST FINLCORPNEW COM

FFG FBL FINL GROUP INC CL A
FFHL FUWEl FILMS HLDGSCO LTD SHS

FFIC FLUSHING FINLCORP COM

FFIN FIRSTFINL BANKSHARES COM

FFIV F5NETWORKS INC COM

FFKT FARMERSCAP BKCORPCOM

FFKY FIRSTFINL SVC CORP COM

FFNM FIRSTFEDNORTHNMICH BANCORPCOM
FFNW FIRSTFINANCIAL NORTHWESTINC COM

FFR FIRSTTR FTSEEPRA/NAREIT DEVL COM
FGB FIRSTTRUST SPECIALTY FINANCE COM BEN INTR

FGD FIRSTTR EXCHANGE TRADED FD ll DJ GLBL DIVID

FGL FIDELITY & GTYLIFE COM

FGM FIRSTTR EXCH TRDALPHAFD 11GERMANY ALPHA

FGP FERRELLGASPARTNERSL.P.UNIT LTDPART

FHCO FEMALE HEALTH CO COM

FHK FIRSTTR EXCHTRDALPHAFD 11HONGKONGALPH
FHLC FIDELITY MSCI HLTHCARE I

FHN FIRSTHORIZONNATLCORP COM

FHN-A FIRST HORIZON NATL CORP DEPOSITARY SHS

FHY FIRSTTRSTRATEGICHIGH INCFD COM SHSNEW
F1 FRANKS INTL N V COM

FIBG CREDITSUISSEAG NASSAUBRHBGCPGRTHETN

FIBK FIRSTINTST BANCSYSTEM INC COM CL A

FICO FAIRISAAC CORPCOM

FIDU FIDELITYMSCI INDLINDX

FIEG DEUTSCHE BK AG LONDONBRHFIENHGLOBAL HY

FIEU CREDITSUISSE NASSAUBRHETNSTOXXEUR50
FIF FIRSTTR ENERGY INFRASTRCTR FD COM

FIG FORTRESSINVESTMENT GROUP LLC CL A

FIGY BARCLAYS BK PLC BARCYLDETNLKD

Fil FEDERATED INVS INC PA CL B



FILL ISHARESGLBENRPRODETF

FINF PROSHARES TR SHT 30YR TIPS

FINL FINISHLINEINC CLA

FINU PROSHARESTR ULTRAPRO FINLS

FINZ PROSHARESTR UL PROSHTFINNEW
FIO FUSION-lO INC COM

FIS FIDELITY NATL INFORMATIONSVCS COM

FISH MARLINMIDSTREAMPARTNERSLPCOM UTLTD PTNIN

FISI FINANCIAL INSTNSINC COM

FISK EMPIRESTRLTYOP LP UNIT LTDPRT250
FISV FISERVINC COM

FITB FIFTHTHIRDBANCORPCOM

FITBI FIFTH THIRD BANCORP DEP 1/1000 PFD

FIVE FIVE BELOW INC COM

FIVN FIVE9 INC COM

FIVZ PIMCO ETFTR 3-7YR US TREAS

FlW FIRSTTR ISEWATER INDEX FD COM

FIX COMFORT SYS USA INC COM

FlZZ NATIONALBEVERAGECORP COM

FJP - FIRSTTR EXCHTRD ALPHA FD 11JAPAN ALPHADEX

FKO FIRSTTR EXCHTRDALPHAFD 11STHKOREAALPH

FKU FIRSTTR EXCHTRD ALPHA FD 11UNIT KINGALPH

FL FOOT LOCKER INC COM

FLAG EXCHANGE TRADED CONCEPTS TR FORENSIC ACCTG

FLAT BARCLAYSBK PLC US TRES FLATT

FLC FLAHERTY & CRUMRINE TOTAL RETU COM
FLDM FLUIDIGM CORP DEL COM

FLEX FLEXTRONICS INTLLTDORD
FLGE CREDITSUISSE NASSAU BRH LG CP GRTH ENH

FLIC FIRSTLONG IS CORPCOM

FLIR FLIRSYS INC COM

FLL FULL HOUSE RESORTS INC COM

FLM FIRSTTR ISE GLOBALENGR& CON COM

FLML FLAMEL TECHNOLOGIESSA SPONSOREDADR

FLN FIRSTTR EXCH TRD ALPHA FD11LATINAMERALP

FLO FLOWERS FOODS INC COM

FLOT ISHARES TR FLTG RATE BD ETF

FLR FLUOR CORP NEW COM

FLRN SPDRSERTR INV GRD FLT RT

FLS FLOWSERVECORP COM

FLT FLEETCORTECHNOLOGIES INC COM
FLTR MARKETVECTORSETFTR INVTGRD FLRT

FLTX FLEETMATICS GROUP PLC COM

FLWS 1800 FLOWERSCOM CLA
FLXN FLEXIONTHERAPEUTICS INC COM

FLXS FLEXSTEELINDS INC COM

FLY FLY LEASING LTDSPONSORED ADR

FM ISHARES MSCI FRNTR100ETF
FMAT FIDELOYMSCIMATLSINDEX

FMB FIRSTTR EXCHANG TRADED FD lil MANAGD MUN ETF

FMBH FIRSTMID ILLBANCSHARESINC COM

FMBI FIRSTMIDWEST BANCORP DEL COM

FMC FM C CORP COM NEW

FMD FIRSTMARBLEHEADCORP COM NEW
FMER FIRSTMERITCORP COM

FMER-A FIRSTMERIT CORP DEP SHS

FMF FIRSTTREXCHANGE TRADED FD V FIRSTTR MNGSTR

FMI FOUNDATION MEDICINEINC COM



FMK FIRSTTR EXCNGETRDALPHADEX MEGA CAP ALPHA

FMLP UBS AG LONDON BRHWLS FRGMLP EX

FMN FEDERATEDPREMMUN INC FD COM

FMNB FARMERS NATL BANC CORP COM
FMO FIDUCIARY CLAYMOREMLPOPPFDCOM

FMS FRESENIUSMED CARE AG&CO KGAA SPONSORED ADR

FMX FOMENTOECONOMICOMEXICANOSABSPONADRUNITS
FMY FIRSTTRUST MORTGAGE INCM FD COM SHS
FN FABRINET SHS

FNB FNB CORP PA COM

FNB-E F N B CORP FLA DEP SHS 1/40 PFD

FNCL FIDELITYMSCIFINLSIDX

FNDA SCHWAB STRATEGIC TR SCHWAB FDT US SC

FNDB SCHWABSTRATEGICTRSCHWABFDTUSBM
FNDC SCHWAB STRATEGICTR SCHWB FDT INT SC

FNDE SCHWABSTRATEGICTR SCHWBFDTEMK LG

FNDF SCHWAB STRATEGICTR SCHWB FDT INT LG
FNDX SCHWAB STRATEGICTR SCHWAB FDT US LG

FNF FIDELITY NATIONAL FINANCIAL IN CL A

FNF# FIDELITY NATIONAL.FINANCIAL IN FNF GROUP COM

FNFG FIRSTNIAGARAFINLGPINC COM

FNFG-B FIRST NIAGARA FINL GPINC PFDNON CUM SER

FNFV# FIDELITYNATIONALFINANCIALIN FNFVGROUPCOM
FNGN FINANCIAL ENGINES INC COM

FNHC FEDERATED NATL HLDG CO COM

FNl FIRSTTR ISECHINDIA INDEXFD COM
FNIO ISHARES IND RL ES CP ETF

FNJN FINJAN HLDGS INC COM NEW

FNK FIRSTTR EXCNGETRD ALPHADEX MID CAP VAL FD

FNLC FIRSTBANCORP INC ME COM

FNRG FORCEFIELDENERGY COM

FNSR FINISARCORPCOM NEW

FNV FRANCONEVADACORPCOM

FNX FIRSTTR MID CAPCOREALPHADEXCOM SHS

FNY FIRSTTREXCNGETRDALPHADEX MID CP GRALPH
FOE FERRO CORP COM

FOF COHEN & STEERSCLOSED END OPPO COM -

FOIL BARCLAYSBK PLC IPTHALUMN ETN

FOLD AMICUS THERAPEUTICS INC COM

FONE FIRSTTR NASDAQ SMARTPHONEIN COM SHS
FONR FONARCORPCOM NEW

FOR FORESTARGROUPINC COM

FORD FORWARD INDS INC N YCOM NEW
FORM FORMFACTOR INC COM

FORR FORRESTERRESHINC COM

FORTY FORMULA SYS 1985 LTD SPONSORED ADR

FORX PIMCO ETFTR FORNCURR STRT

FOSL FOSSIL GROUP INC COM

FOX TWENTYFIRSTCENTYFOXINCCLB

FOXA TWENTY FIRST CENTY FOX INC CL A

FOXF FOXFACTORYHLDGCORPCOM

FPA FIRSTTR EXCH TRD ALPHA FD 11ASIA EXJAPAN

FPE FIRSTTR EXCHANGE-TRADED FDPFDSECSINC ETF

FPF FIRSTTR INTER DUR PFD & IN FD COM

FPI FARMLANDPARTNERSINC COM

FPL FSTTR NEW OPPORT MLP & ENE FD COM

FPO FIRSTPOTOMAC RLTYTR COM

FPO-A FIRSTPOTOMAC RLTY TR CUM REDPFD-A



FPP FIELDPOINT PETROLEUM CORP COM

FPP+ FIELDPOINT PETROLEUM CORP WT EXP032318
FPRX FIVE PRIMETHERAPEUTICS INC COM

FPT FEDERATED PREM INTR MUN INC FD COM

FPX FIRSTTR USIPO INDEX FD SHS

FR FIRSTINDUSTRIAL REALTYTRUSTCOM

FRA BLACKROCKFLOATRATEOME STRATCOM

FRAK MARKETVECTORS ETFTR UNCVTL OIL GAS

FRAN FRANCESCASHLDGSCORPCOM

FRBA FIRSTBANKWILLIAMSTOWNNJ COM

FRBK REPUBLICFIRST BANCORP INC COM
FRC FIRSTREPBKSAN FRANCISCO CAL COM

FRC-A FIRSTREP BK SAN FRANCISCO CAL DEP SH PFD A

FRC-B FIRSTREPBKSAN FRANCISCO CAL DEPSHSREPSTG1

FRC-C FIRSTREPBKSAN FRANCISCOCALDEP1/40TH PFDC

FRC-D FIRSTREP BK SAN FRANCISCOCALDEP 1/40 PFDD %

FRC-E FIRSTREPBKSAN FRANCISCO CAL DEP1/40TH PFD E
FRD FRIEDMAN INDS INC COM

FRED FREDSINC CL A

FREE FREESEASINC SHS PAR 0.001NEW

FRF FORTEGRAFINLCORPCOM

FRGI FIESTARESTAURANTGROUP INC COM
FRI FIRSTTR S&P REIT INDEX FD COM

FRM FURMANITE CORPORATION COM

FRME FIRST MERCHANTS CORP COM

FRN CLAYMOREEXCHANGETRD FDTR2 GUGG FRNTRMKT
FRNK FRANKLINFINLCORP VA COM

FRO FRONTLINELTDSHS
FRP FAIRPOINT COMMUNICATIONS INC COM NEW

FRS FRISCHSRESTAURANTS INC COM

FRSH PAPAMURPHYS HLDGSINC COM

FRT FEDERAL REALTY INVTTR SHBEN INT NEW

FRX FORESTLABS INC COM

FSBK FIRSTSOUTHBANCORPINCVA COM

FSBW FSBANCORPINC COM
FSC FIFTH STREETFINANCE CORP COM

FSCE FIFTHSTRFIN CORP SRNT 24

FSCFL FIFTH STRFIN CORP SRNT 6.125%28

FSD FIRSTTR HIGH INCOME L/SFD COM

FSFG FIRSTSAVINGS FINL GROUP INC COM

FSFR FIFTHSTli SRFLOATNGRATECORPCOM
FSGI FIRSTSEC GROUP INC COM NEW

FSI FLEXIBLESOLUTIONS INTLINC COM

FSIC FS INVT CORP COM

FSL FREESCALESEMICONDUCTOR LTDSHS
FSLR FIRSTSOLARINC COM

FSM . FORTUNA SILVER MINES INC COM

FSNN FUSION TELECOMM INTL INC COM NEW

FSP FRANKLINSTREETPPTYSCORPCOM
FSRV FIRSTSERVICECORP SUB VTG SH

FSS FEDERALSIGNAL CORP COM

FST FORESTOILCORPCOM PAR$0.01
FSTA FIDELITY CONSMR STAPLES

FSTR FOSTERL BCO COM

FSYS FUELSYSSOLUTIONSINCCOM
FSZ FIRSTTR EXCH TRD ALPHA FD ll SWITZLND ALPHA

FT FRANKLINUNVLTR SHBENINT

FTA FIRSTTR LRG CP VL ALPHADEX FD COM SHS



FTC FIRSTTR LRG CPGRWTHALPHADEXCOM SHS

FTCS FIRSTTREXCHANGETRADEDFDCAPSTRENGTHETF

FTD FTDCOSINC COM

FTEC FIDELilYMSCI INFOTECHI

FTEK FUELTECH INC COM

FTF FRANKLIN TEMPL.ETON LTD DUR INC COM

FTGC FIRSTTR EXCHANTRADED FDVll FSTTR GLBFD

FTHI FIRSTTR EXCHANGE TRADED FDVI HIGH INCOME ETF

FTI FMCTECHNOLOGIESINC COM

FTK FLOTEKINDSINCDELCOM

FTLB FIRSTTR EXCHANGETRADEDFDVI LOW BETAINCOME

FTNT FORTINETINC COM

FTR FRONTIERCOMMUNICATIONS CORP COM

FTSD FRANKLIN ETFTR SHORT DUR ETF

FTSL FIRSTTR EXCHANGE TRADED FD IV SENIORLN FD

FTT FEDERATED ENHANC TREAS INCM FDCOM SHBEN INT
FTW FIRSTTREXCH TRD ALPHA FD 11TAlWAN ALPHADE

FTY ISHARESREAL EST50 ETF
FU FAB UNVL CORP COM

FUBC 1STUNITEDBANCORPINC FLACOM

FUD UBSAGJERSEYBRHCMCIFOODETN

FUE SWEDISHEXPTCRCORPMLCXBIO ETN23

FUEL ROCKETFUEL INC COM

FUL FULLER H B CO COM

FULL FULL CIRCLE CAP CORP COM

FULLL FULLCIRCLECAPCORPNT8.25% 20

FULT FULTON FINL CORP PA COM

FUN CEDARFAIR L PDEPOSITRY UNIT

FUNC FIRST UTD CORP COM

FUND ROYCE FOCUS TR COM

FUR WINTHROPRLTYTRSHBENINTNEW

FUR-D WINTHROPRLTYTRPFDSHSBENINT

FURX FURIEX PHARMACEUTICALS INC COM

FUTY FIDELITYMSCI UTILSINDEX

FV FIRSTTR EXCHANGE TRADED FD VI DORSEYWRT 5 ETF

FVD FIRSTTR VALUE LINE DIVID INDX SHS

FVE FIVESTARO.UALITYCAREINCCOM

FVI FIRSTTRVAL LINE EQALLOINDX SHS
FVL FIRSTTRVALUE LINE 100 ETF COM SHS

FWDB ADVISORSHARES TR MADRONA GLBBD

FWDD ADVISORSHARESTR MADRONA DOMESTIC

FWDI ADVISORSHARES TR MADRONA INTLETF

FWLT FOSTERWHEELER AG COM

FWM FAIRWAY GROUP HLDGS CORPCL A

FWRD FORWARD AIR CORP COM

FWV FIRSTW VA BANCORP INC COM

FXA CURRENCYSHARESAUSTRALIAN DLRAUSTRALIAN DOL

FXB CURRENCYSHSBRIT POUND STERTR BRITPOUND STE

FXC CURRENCYSHARESCDNDLRTR CDNDOLLARSHS
FXCB FOX CHASE BANCORP INC NEW COM

FXCH CURRENCYSHARESCHINESERENMINBCHIN RENMINBl

FXCM FXCMINC COM CLA

FXD FIRSTTR EXCHANGETRADEDFD 11CONSUMR DISCRE
FXE CURRENCYSHARESEURO TR EURO SHS

FXEN FXENERGYINC COM

FXF CURRENCYSHARESSWISS FRANC TR SWISS FRANC SH

FXG FIRSTTR EXCHANGETRADED FD11CONSUMR STAPLE
FXH FIRSTTR EXCHANGE TRADEDFD11HLTHCARE ALPH



FXI ISHARES CHINA LG-CAP ETF

FXL FIRSTTR EXCHANGE TRADED FD 11TECHALPHADEX

FXN FIRSTTR EXCHANGE TRADED FD ll ENERGY ALPHADX

FXO FIRSTTR EXCHANGETRADEDFD 11FINLSALPHADEX
FXP PROSHARESTRULTSHTFTSECHN

FXR FIRSTTR EXCHANGE TRADED FD 11INDLSPROD DUR

FXS CURRENCYSHARESSWEDISHKRONATSWEDISHKRONA

FXSG CURRENCYSHARESSINGAPORE DLRT SHS

FXU FIRSTTR EXCHANGE TRADEDFD || UTILITIESALPH
FXY CURRENCYSHSJAPANESE YENTR JAPANESEYEN

FXZ FIRSTTR EXCHANGE TRADEDFD 11MATERIALSALPH

FYC FIRSTTR EXCNGETRD ALPHADEX SML CP GRW ALP

FYLD CAMBRIA ETFTR CAMBRIA FGN SHR

FYT FIRSTTREXCNGE TRD ALPHADEX SML CAP VAL AL

FYX FIRSTTR SML CP COREALPHA FD COM SHS

G GENPACT LIMITEDSHS

GA GIANTINTERACTIVE GROUP INC ADR

GAB GABELLIEQUITYTR INC COM
GAB-D GABELLI EQUITY TR INC PFD D 5.875%

GAB-G GABELLIEQUITYTRINC PFD-G
GAB-H GABELLI EQUITY TR INC PFD SER H 5.00%
GABC GERMAN AMERN BANCORPINC COM

GAF SPDR INDEX SHS FDS MIDEAST AFRICA

GAGA LEGAGAHLDGSLTDSPONSORED ADR

GAl GLOBAL TECH ADVANCED INNOVATIO SHS NEW

GAIA GAIAM INCCLA

GAIN GLADSTONE INVT CORP COM

GAINP GlADSTONE INVT CORP PFD A 7.125%

GAL SSGAACTIVE ETFTRGLOBLALLO ETF
GALE GALENA BIOPHARMA INC COM

GALT GALECTINTHERAPEUTICS INC COM NEW
GALTU , GALECTIN THERAPEUTICS INC UNIT EX000017

GALTW GALECTIN THERAPEUTICS INCWT EXP032817

GAM GENERALAMERN INVSINC COM

GAM-B GENERALAMERN INVSINC PFDB 5.95%
GAME SHANDA GAMES LTDSP ADR REPTG A

GARS GARRISON CAP INC COM

GAS AGLRESINC COM

GASL DIREXION SHS ETFTR NAT GSBULL 3X

GASS STEALTHGASINC SHS

GASX DIREXION SHS ETFTR NAT GSBEAR 3X
GAZ BARCLAYS BANK PLC ETNDJUBS NAT37

GB GREATBATCH INC COM

GBAB GUGGENHEIM BLD AMR BDSMANG DR COM

GBB BARCLAYSBK PLCIPGBP/USDETN
GBCI GLACIER BANCORP INC NEW COM

GBDC GOLUB CAP BDCINC COM

GBF ISHARES GOV/CRED BD ETF

GBL GAMCOINVESTORSINC COM

GBLI GLOBAL INDEMNITY PLC SHS

GBNK GUARANTY BANCORPDELCOM NEW

GBR NEW CONCEPTENERGYINCCOM
GBX GREENBRIERCOS INC COM

GCA GLOBALCASHACCESSHLDGSINC COM
GCAP GAIN CAPHLDGSINC COM

GCBC GREENE COUNTY BANCORP INC COM

GCC GREENHAVENCONTCMDTY INDEX FD UNIT BEN INT
GCE GSFIN CORPETN CLAYMORE37



GCH ABERDEEN GTRCHINA FDINC COM

GCl GANNETTINCCOM

GCO GENESCO INC COM

GCV GABELLICONV&lNCOM SECSFD INC COM

GCV-B GABELLI CONV&lNCOM SECSFD INC PFD SERB

GCVRZ SANOFICONTGNT VAL RT

GD GENERAL DYNAMICS CORP COM

GDAY PROSHARESTR11PROSHSULTAUS

GDEF GLOBALDEFENSE& NATLSECSYSCOM

GDF WESTERNASSET GLB PTNRS INCOME COM

GDL GDLFUNDCOM SHBENIT

GDL-B GDLFUND CUM PFD SERB
GDO WESTERN ASSET GLOBAL CP DEFINE COM

GDOT GREEN DOT CORP CL A

GDP GOODRICH PETECORP COM NEW

GDP-C GOODRICH PETECORP DEP1/1000PFD C

GDP-D GOODRICH PETECORP DEPSHS1/1000TH
GDV GABELLI DIVD & INCOME TR COM

GDV-A GABELLI DIVD & INCOME TR PFD SERA

GDV-D GABELLIDIVD& INCOMETR PFD SERD

GDX MARKETVECTORSETFTR GOLDMINER ETF

GDYJ MARKETVECTORSETFTR JRGOLD MINERSE
GE GENERAL ELECTRICCO COM

GEB GENERAL ELECCAP CORP NT 52

GEF GREIF INC CL A

GEF.B GREIFINCCLB
GEH GENERAL ELECCAP CORP NT 53

GEK GENERALELECCAP CORP NT

GEL GENESISENERGY L PUNIT LTDPARTN

GENC GENCOR INDS INC COM

GENE GENETIC TECHNOLOGIESLTDSPONSORED ADR

GEO GEO GROUP INCCOM

GEOS GEOSPACETECHNOLOGIESCORP COM

GEQ GUGGENHEIM EQWEIGHT ENHANC EQ COM SHBEN INT

GERJ MARKETVECfORS ETFTR GERMANY SM CAP

GERN GERON CORP COM

GES GUESS INC COM

GEUR ADVISORSHARES TR GARTMAN GLD/EU
GEVA SYNAGEVA BIOPHARMA CORP COM

GEVO GEVO INCCOM

GEX MARKET VECTORS ETFTRGBL ALTER ENRG
GF NEW GERMANY FD INC COM

GFA GAFISA SA SPONS ADR

GFED GUARANTY FED BANCSHARES INC COM

GFF GRIFFON CORPCOM

GFI GOLD FIELDS LTDNEW SPONSOREDADR

GFIG GFIGROUP INC COM

GFN GENERALFINCORPDELCOM

GFNCP GENERALFINCORPDELREDPRPPFDC

GFNSL GENERAL FINCORPDELSRNT

GFY WESTERN ASSET VAR RTSTRG FDCOM

GG GOLDCORP INC NEW COM

GGACU GARNEROGROUP ACQUISITION COUN1SH 1WT 1RT

GGAL . GRUPOFINANCIERO GALICIA SA SPADR10 SHB

GGB GERDAUSASPONADRREPPFD

GGBP ADVISORSHARES TR GARTMAN GL/BRI

GGE GUGGENHEIM ENHANCED EQUITY STRCOM

GGG GRACO INC COM



GGGG GLOBALX FDS GBX PUREGOLDNEW

GGM GUGGENHEIM CRALLOCATION FD COM

GGN GAMCOGLOBALGOLDNAT RES& IN COM SHBENINT

GGN-B GAMCO GLOBAL GOLD NAT RES& IN PFD SER B 5.00%

GGOV PROSHARES TR GERMANSOV/SUB
GGP GENERALGROWTHPPTYSINC NEW COM

GGP-A GENERAL GROWTH PPTYS INC NEW PFD SERA 6.375%
GGT . GABELLI MULTIMEDIA TR INC COM

GGT-B GABELLI MULTIMEDIA TR INC PFD B 6%

GGT^ GABELLI MULTIMEDIA TR INC RT

GGZ GABELLIGLBSML& MD CP VALTR COM

GHC GRAHAMHLDGSCOCOM

GHDX GENOMIC HEALTHINC COM

GHI GLOBALHIGH INCOME FUND INC COM

GHL GREENHILL& CO INC COM

GHM GRAHAMCORP COM

GHY PRUDENTIAL GLB SHT DUR HG YLD COM

GIB GROUPE CGI INC CL A SUB VTG

GIFI GULFISLANDFABRICATIONINC COM
GIG GIGOPTIX INC COM

GIGA GIGATRONICSINCCOM

GIGM GIGAMEDIA LTDORD

Gli SPDRINDEXSHSFDSS&PGBLINFETF
Gill G-ill APPAREL GROUP LTD COM

GIL GILDAN ACTIVEWEAR INC COM

GILD GILEADSCIENCESINC COM

GILT GILAT SATELLITE NETWORKS LTD SHS NEW

GIM - TEMPLETONGLOBALINCOMEFD COM

GIMO GIGAMON INC COM

GIS GENERAL MLS INC COM

GIVE ADVISORSHARES TR ADVISRGLBECHO

GJH STRATSTR UTD STSCELLULAR CP STRATS 6.375
GJO STRATSTR WAL MART STORES INC STRTCTF05-4

GJP STRATSTR FOR DOMINION RESINC STRT CTF 05-6

GJR STRATSTR FORPROCTR&GAMBLSECCTF 2006-1

GJS STRATSTR GOLDMAN SACHS GROUP STRATS CFF 33

GJT STRATSTRALLSTATE CORP 06-3 ASSETBKD

GJV STRATS TR NEWS CORP SECS2006 CTF 7% CL A-1

GK G&KSVCSINCCLA

GKNT GEEKNET INC COM NEW

GLAD GLADSTONECAPITAL CORPCOM

GLADO GLADSTONECAPITALCORPTERM PFD
GLBS GLOBUSMARITIME LIMITEDNEW COM

GLBZ GLEN BURNIE BANCORP COM

GLCH GLEACHER & CO INC COM NEW

GLD . SPDR GOLD TRUST GOLD SHS

GLDC . GOLDEN ENTERPRISESINC COM

GLDD GREATLAKESDREDGE& DOCKCORPCOM

GLDE ADVISORSHARES TR INTL GOLD ETF

GLDI CREDITSUISSE NASSAU BRHGOLDINCLKD32ETN
GLDL DIREXION SHSETFTR 11DLYGLDBULL3X

GLDS DIREXIONSHSETFTR 11DLYGLDBEAR3X
GLDX GLOBAL X FDS GBLX GLDEXPL NEW

GLF GULFMARKOFFSHOREINCCLA NEW

GLL PROSHARESTRll ULTRASHRT NEW

GLMD GALMED PHARMACEUTICALS LTDSHS

GLNG GOLARLNGLTDBERMUDASHS

GLO CLOUGH GLOBAL OPPORTUNITIES FD SHBEN INT



GLOG GASLOG LTDSHS

GLOP GASLOGPARTNERSLP UNIT LTD PTNRP

GLOW GLOWPOINTINCCOM NEW

GLP GLOBAL PARTNERS LPCOM UNITS

GLPI GAMING & LEISURE PPTYS INC COM

GLPW GLOBALPOWEREQUIPMENTGRPINC COM PAR$0.01
GLQ CLOUGHGLOBAL EQUITY FD COM -

GLRE GREENLIGHT CAPITAL RELTDCLASS A

GLR1 GLORIENERGYINC COM

GLRlW GLORIENERGYINC WT EXP041419

GLT GLATFELTERCOM

GLTR ETFS PREClOUS METALS BASKET TR PHYSPM BSKT
GLU GABELLI GLOBLUTIL & INCOME TR COM SHBENINT

GLU-A GABELLI GLOBL UTIL & INCOME TR PFD A PUTT CAL

GLUU GLU MOBILE INC COM

GLV CLOUGH GLOBAL ALLOCATION FD COM

GLW CORNING INC COM

GLYC GLYCOMIMETICS INC COM

GM GENERAL MTRS COCOM

GM+A GENERAL MTRS CO WT EXP071016
GM+B GENERALMTRSCOWT EXP071019

GM+C GENERAL MTRSCOWT EXP123115

GMAN GORDMANS STORES INC COM

GMCR KEURIG GREENMTN INC COM

GME GAMESTOP CORP NEW CL A

GMED GLOBUSMED INC CLA
GMETP GEOMET INC DEL PFD CONV SERA

GMF SPDR INDEX SHSFDSASIAPACIF ETF

GMFS SPDR INDEX SHS FDS S&P SMLCP ASIA

GMK GRUMA SAB DE CV SPON ADR CLB

GML SPDR INDEX SHSFDS LATIN AMER ETF

GMLP GOLAR LNG PARTNERS LPCOM UNIT LPI

GMM SPDR INDEXSHSFDS EMERG MKTSETF

GMMB COLUMBIA ETFTR INTRM MUBD ETF

GMO GENERAL MOLY INC COM

GMT GATX CORP COM

GMTB COLUMBIA ETFTR CORE BDETF

GMZ GOLDMAN SACHS MLP INC OPP FDCOM SHS
GNAT WISDOMTREE TR GLB NAT RESFD

GNC GNC HLDGSINC COM CL A

GNCA GENOCEABIOSCIENCESINC COM

GNCMA GENERAL COMMUNICATION INC CL A
GNE GENIE ENERGY LTDCL B

GNE-A GENIE ENERGY LTDPFD-2012-A

GNI GREAT NORTHN IRON OREPPTYSCTFSBENINT
GNMA ISHARES TR GNMA BONDETF

GNMK GENMARK DIAGNOSTICS INC COM

GNR SPDR INDEX SHSFDSGLBNAT RESRCE

GNRC GENERACHLDGSINC COM

GNT GAMCONAT RESGOLD & INCOMETRSHBENINT
GNTX GENTEX CORP COM

GNVC GENVEC INC COM NEW

GNW GENWORTHFINL INC COM CLA

GOF GUGGENHEIMSTRATEGIC OPPFD COM SBI

GOGO GOGOINCCOM

GOL GOL LINHAS AEREAS INTLG SA SP ADR REP PFD

GOLD RANDGOLD RESLTDADR

GOMO SUNGY MOBILE LTD ADR REPORD A



GOOD GLADSTONECOML CORP COM

GOODN GLADSTONECOMLCORPPFDSERC7.125%

GOODO GLADSTONE COML CORP PFDB 7.50%
GOODP GLADSTONECOMLCORPPFDSERA

GOOG GOOGLEINC CL C
GOOGL GOOGLE INC CL A

GORO GOLD RESOURCECORP COM

GOV GOVERNMENT PPTYS INCOME TR COM SHS BEN INT

GOVT ISHARESTR CORE US TR BD

GPC GENUINE PARTSCOCOM

GPE-A GEORGIAPWRCO PFD A 6.125%
GPl GROUP1 AUTOMOTIVEINC COM
GPIC GAMING PARTNERSINTLCORPCOM

GPK GRAPHIC PACKAGINGHLDG COCOM

GPL GREAT PANTHER SILVER LTD COM

GPM GUGGENHEIM ENHNCD EQTYINCM FD COM

GPN GLOBAL PMTS INC COM

GPOR GULFPORT ENERGY CORP COM NEW

GPRC GUANWEl RECYCLING CORP COM NEW

GPRE GREEN PLAINS INC COM

GPRK GEOPARKLTDUSDSHS

GPS GAPINC DELCOM

GPT GRAMERCY PPTYTR INC COM

GPT-A GRAMERCY PPTYTR INC PFD SERA

GPX GP STRATEGIESCORP COM

GQRE FLEXSHARESTR GLBQLTR/E IDX
GRA GRACEW R & CO DELNEW COM

GRAM GRANA Y MONTERO SA A SPONSORED ADR ,
GRC GORMAN RUPP CO COM

GREK GLOBALX FDSFTSEGREECE20

GRES INDEXIQETFTR IQ GLB RESETF
GRF EAGLECAPGROWTHFD INCCOM

GRFS GRIFOLSS A SPADRREPB NVT

GRH GREENHUNTER RESINC COM

GRH-C GREENHUNTER RESINC PFD CUM C 10%
GRI ALPS ETFTR C&SGLOBL ETF

GRID FIRSTTR EXCH TRADED FD ll NASDQ CLN EDGE

GRIF GRIFFINLD& NURSERIES INCCL A
GRMN GARMINLTD SHS

GRN BARCLAYS BANKPLC ETNGLBCARB38

GRO AGRIA CORP SPONSORED ADR

GROW . U S GLOBAL INVSINC CL A
GRP= GRANITEREAL ESTATE INVT TRSTAPLEDUNIT

GRPN GROUPONINC COM CL A

GRR ASIA TIGERS FD INC COM

GRT GLIMCHER RLTYTRSHBENINT

GRT-G GLIMCHER RLTY TR PFD G8.125%
GRT-H GLIMCHERRLW TR PFD-H 7.5%
GRT-1 GLIMCHER RLTY TR PFD-1 6.875%
GRU SWEDISHEXPTCRCORPMLCXGRN ETN23
GRUB GRUBHUB INC COM

GRVY GRAVITY COLTD SPONSOREDADR

GRWN BARCLAYS BK PLCIPTHSOFTSETN

GRX GABELLI HLTHCARE & WELLNESS TRSHS

GRX-A GABELLIHLTHCARE& WELLNESSTR PFDSERA
GRX^ GABELLI HLTHCARE & WELLNESS TR RT

GS GOLDMAN SACHS GROUP INC COM

GS-A GOLDMANSACHS GROUP INC PFD A 1/1000



GS-B GOLDMAN SACHS GROUP INC PFD 1/1000 B

GS-C GOLDMAN SACHSGROUP INC PFD 1/1000 C

GS-D GOLDMAN SACHS GROUP INC SHSD 1/1000

GS-I GOLDMAN SACHSGROUP INC DEPSHS1/1000PF

GS-J GOLDMANSACHSGROUPINCDEP1/1000 PFDJ

GS-K GOLDMANSACHSGROUPINCDEP 1/1000 SERK
GSAT GLOBALSTARINC COM

GSAX ALPSETFTR GSMOM BLDASIA

GSB GLOBALSCAPE INC COM

GSBC GREATSOUTHN BANCORP INC COM

GSC GOLDMAN SACHS GROUP INC SP ENHCMD37ETN

GSF GOLDMAN SACHS GROUP INC NT 6.125%60

GSG ISHARESS&P GSCI COMMODITY IDX UNIT BEN INT

GSGO ALPS ETFTR GM MOMBLDGREQT

GSH GUANGSHENRYLTD SPONSORED ADR

GSI GENERALSTEELHOLDINGSINC COM

GSIG GSIGROUP INC CDANEW COM NEW

GSIT GSITECHNOLOGY COM

GSJ GOLDMANSACHSGROUPINCNT 6.5%61
GSJK COMPRESSCO PARTNERSL P COM UNIT

GSK GLAXOSMITHKLINEPLCSPONSOREDADR

GSL GLOBALSHIPLEASEINC NEW SHSA
GSM GLOBESPECIALTYMETALSINC COM

GSMA ALPS ETFTR GSMOM BLDMULT

GSOL GLOBAL SOURCES LTD ORD

GSP BARCLAYSBK PLCIPSPGSTTL ETN

GSRA ALPS ETFTR GSRSKADJRTNLC

GSS GOLDENSTARRESLTDCDA COM

GST GASTAR EXPL INC NEW COM

GST-A GASTAR EXPLORATION INC PFD-A 8.625%

GST-B GASTAR EXPLORATION INC PFD SER B %
GSV GOLD STD VENTURES CORP COM

GSVC GSVCAP CORP COM

GSY CLAYMOREEXCHANGETRDFDTR GUGG ENHSHTDUR

GT GOODYEARTIRE& RUBRCOCOM

GTAA ADVISORSHARES TR CAMBRIA GLTAC

GTAT GTADVANCED TECHNOLOGIES INC COM

GTE GRANTIERRAENERGY INC COM

GTI GRAFTECH INTL LTD COM

GTIM GOOD TIMES RESTAURANTS INC COM PAR $.001NEW
GTIP ISHARESTRGLBLINFL-LKD BD

GTIV GENTIVAHEALTHSERVICESINC COM

GTLS CHART INDS INC COM PAR $0.01
GTN GRAYTELEVISION INC COM

GTN.A GRAYTELEVISIONINC CL A
GTS TRIPLE-S MGMT CORP CL B

GTf GTT COMMUNICATIONS INC COM

GTU CENTRALGOLDTRUSTTR UNIT

GTWN GEORGETOWN BANCORP INC MD COM

GTXI GTX INC DEL COM

GTY GETTY RLTYCORP NEW COM

GUA GULFPWRCOSRNT-2011A51

GUID GUIDANCE SOFTWARE INC COM

GULF WISDOMTREETR MID EASTDIVD

GULTU GULFCOASTULTRA DEEPRTYTR ROYALTYTR UNT
GUNR FLEXSHARESTR MORNSTAR UPSTR

GUR SPDRINDEXSHSFDSEUROPE ETF

GURE GULF RESOURCESINC COM PAR$0.0005



GURI GLOBAL X FDS GURU INTL IDX

GURU GLOBALXFDSGLBXGURUINDEX

GURX GLOBALX FDSGURUSMLCPIDX
GUT GABELLI UTIL TR COM

GUT-A GABELLI UTIL TR PFD A 5.625%
G\/ GOLDFIELD CORP COM

GVA GRANITE CONSTR INC COM

GVAL CAMBRIA ETFTR GLOBALVALUE ETF

GVI ISHARES INTRMGOV/CRETF
GVP GSESYSINC COM

GVf COLUMB1AETFTR SELLCVAL ETF

GWL SPDR INDEXSHSFDSS&PWRLDEXUS

GWPH GW PHARMACEUTICALS PLC ADS

GWR GENESEE & WYO INC CL A

GWRE GUIDEWIRE SOFTWARE INC COM

GWRU GENESEE & WYO INC UNIT 100115

GWW GRAINGER W W INC COM

GWX SPDR INDEX SHSFDS S&P INTL SMLCP

GXC SPDRINDEX SHSFDSS&P CHINA ETF

GXF GLOBAL X FDS FTSE NORDIC REG

GXG GLOBALX FDSBOLSAFTSECOL20

GXP GREATPLAINSENERGYINC COM

GXP-A GREAT PLAINS ENERGY INC PFD3.80%
GXP-D GREAT PLAINS ENERGY INC PFD4.35%

GXP-E GREAT PLAINS ENERGY INC PFD 4.50%
GY GENCORPINC COM

GYB CABCO SER 2004-101 TR GOLDMAN CTF CALL6.345
GYC CABCOSER2004-102 TRSBC CTF FLTRATE

GYEN ADVISORSHARES TR GARTMAN GD/YEN
GYLD NORTHERNLTSETF TRARROWDJ GLOBL

GYRO GYRODYNE CO AMER INC COM

GZT GAZIT GLOBE LTD SHS

H HYATTHOTELS CORPCOM CLA

HA HAWAllAN HOLDINGS INC COM

HAE HAEMONETICS CORP COM

HAFC HANMI FINL CORPCOM NEW

HAIN HAIN CELESTIALGROUP INC COM

HAL . HALLIBURTON CO COM

HALL HALLMARK FINLSVCS INC ECCOM NEW

HALO HALOZYME THERAPEUTICS INC COM

HAO CLAYMOREEXCHANGETRDFDTR 2 GUGG CHNSMLCAP

HAP MARKET VECTORS ETFTR NATURAL RESETF
HAR HARMAN INTL INDS INC COM

HART HARVARD APPARATUS REGENERTECH COM

HAS HASBROINCCOM

HASI HANNON ARMSTRONGSUST INFRCAP COM
HAST HASTINGS ENTMTINC COM

HAV HELIOSADVANTAGE INCOMEFD INC COM NEW

HAWK BLACKHAWKNETWORKHLDGSINC CLA

HAWKB BLACKHAWKNETWORKHLDGSINC CL B

HAYN HAYNES INTERNATIONAL INC COM NEW

HBAN HUNTINGTON BANCSHAllES INC COM

HBANP HUNTINGTONBANCSHARESINC PFDCONVSERA
HBCP HOME BANCORP INC COM
HBHC HANCOCK HLDG CO COM

HBI HANESBRANDS INC COM

HBIO HARVARDBIOSCIENCE INCCOM

HBK HAMILTON BANCORP INC MD COM



HBM HUDBAY MINERALS INC COM

HBM# HUDBAY MINERALSINC

HBMD HOWARD BANCORP INC COM

HBNC HORIZONBANCORP IND COM

HBNK HAMPDEN BANCORP INC COM

HBOS HERITAGE FINLGROUP INCCOM

HBP HUTTIGBLDGPRODSINC COM
HCA HCAHOLDINGSINCCOM

HCAC HENNESSYCAP ACQUISITION CORP COM
HCACU HENNESSY CAP ACQUISITION CORP UNIT 000018

HCACW HENNESSYCAPACQUISITION CORPWT EXP 012319

HCAP HARVEST CAP CR CORP COM

HCBK HUDSON CITY BANCORP COM

HCC HCC INSHLDGSINC COM

HCCI HERITAGE CRYSTALCLEAN INC COM

HCI HCIGROUP INC COM

HCI HCI GROUP INC SR NT 20
HCKT HACKETT GROUP INC COM

HCLP HI-CRUSH PARTNERSLP COM UNIT LTD

HCN HEALTH CARE REIT INC COM

HCN-I HEALTHCARE REITINC PFDPERCON I

HCN-J HEALTH CARE REIT INC PFDSERJ 6.50%
HCOM HAWAllAN TELCOMHOLDCOINC COM

HCP HCP INC COM

HCSG HEALTHCARE SVCSGRP INC COM

HCT AMER RLTY CAP HEALTHCAR TR INC COM

HD HOME DEPOTINC COM

HDB HDFC BANK LTDADR REPS3 SHS

HDG PROSHARES TR HD REPLICATION

HDGE ADVISORSHARES TR RANGER EQUITY BE

HDGI ADVISORSHARES TR INTL BEAR ETF

HDNG HARDINGE INC COM

HDS HD SUPPLY HLDGSINC COM

HDSN HUDSON TECHNOLOGIES INCCOM

HDV ISHARESTRCORE HIGHDV ETF

HDY HYPERDYNAMICS CORPCOM NEW

HE HAWAllAN ELECINDUSTRIES COM

HE-U HECO CAP TR lil QUIPS 6.5%04

HEAR TURTLE BEACH CORP COM

HEB HEMISPHERXBIOPHARMAINC COM

HECO HUNTINGTON STRATEGYSHSECOLSTRATETF

HEDJ WISDOMTREE TR EUROPE HEDGED EQ

HEES H & EEQUIPMENT SERVICESINC COM

HEFA ISHARESTR HDGMSCI EAFE

HEI HEICO CORP NEW COM

HEl.A HEICO CORP NEW CL A

HELE HELEN OF TROY CORP LTDCOM

HELI CHCGROUPLTDSHS

HEOP HERITAGE OAKS BANCORP COM

HEP HOLLY ENERGY PARTNERSL P COM UT LTD PTN

HEQ JOHNHANCOCK HDG EQ& INC FD COM

HERO HERCULESOFFSHOREINCCOM

HES HESSCORP COM

HEVY BARCLAYSBKPLCIPTHINDLMTLS

HEWG ISHARES TR HDG MSCI GERMN

HEWJ ISHARES TRHDG MSCI JAPAN

HF HFFINC CLA

HFBC HOPFED BANCORP INC COM



HFBL HOME FEDBANCORPINC LA NEW COM
HFC HOLLYFRONTIERCORPCOM

HFFC HF FINLCORP COM
HFIN EXCHANGE TRADED CONCEPTS TR ll HORZN S&PFINS

HFWA HERITAGEFINLCORPWASHCOM .

HGG HHGREGG INC COM

HGH HARTFORD FINL SVCSGROUP INC D DEB FIX/FLT 42
HGI CLAYMORE EXCHANGE TRDFDTR 2 GUG INTLMLTASS

HGR HANGERINC COM NEW

HGSH CHINAHGSREALESTATEINC COM

HGT HUGOTONRTYTRTEXUNIT BENINT

HH HOOPERHOLMESINCCOM .

HHC HOWARD HUGHES CORP COM

HHS HARTE-HANKS INC COM
HHY BROOKFIELD HIGH INCOME FD INC COM

Hi HILLENBRAND INC COM

HIBB HIBBETT SPORTS INC COM

HIFS HINGHAM INSTN SVGS MASS COM

HIG HARTFORDFINLSVCSGROUPINCCOM

HIG+ HARTFORD FINL SVCSGROUP INC WT EXP 062619

HIH HELIOSHIGHINCOMEFD INCCOM NEW

HIHO HIGHWAY HLDGS LTD ORD

Hll HUNTINGTONINGALLSINDSINCCOM

HllQ HEALTH INS INNOVATIONS INC COM CL A

HIL HILL INTERNATIONAL INC COM

HILL DOTHILLSYSCORP COM

HILO EGA EMERGING GLOBALSHSTR LOWVOL EM DIV
HIMX HIMAX TECHNOLOGIES INC SPONSORED ADR

HIO WESTERN ASSETHIGH INCM OPPFD COM

HITT HITTITE MICROWAVE CORP COM

HIVE AEROHIVE NETWORKS INC COM

HIW HIGHWOODS PPTYSINC COM

HIX WESTERN ASSET HIGH INCM FD ll COM

HJV SATURNS TR NO 2007-1 NT CLA 7%
HK HALCON RESCORP COM NEW

HKOR HORIZONS ETF TR KOREA KOSP 200

HKTV HONG KONG TELEVISION NETWK LTD SPONSORED ADR

HL HECLAMNG COCOM

HL-B HECLA MNG CO PFD CV SER B

HLF HERBALIFE LTD COM USD SHS

HLIT HARMONICINC COM
HLM- HILLMAN GROUP CAP TRPFD TR 11.6%
HLS HEALTHSOUTH CORP COM NEW

HLSS HOME LNSERVICING SOLUTIONS LT ORD SHS

HLT HILTON WORLDWIDE HLDGS INC COM

HLX HELIX ENERGY SOLUTIONS GRP INC COM

HMC HONDA MOTOR LTDAMERNSHS

HME HOME PROPERTIESINCCOM

HMG HMG COURTLAND PPTYSINC COM

HMH HELIOSMULTISECHl INCFD INC COM NEW
HMHC HOUGHTON MIFFLIN HARCOURT CO COM

HMIN HOlylEINNS & HOTELS MGMT INC SPON ADR

HMN HORACE MANN EDUCATORS CORP NEW COM

HMNF HMN FINL INC COM

HMNY HELIOS& MATHESONANALYTICSIN COM NEW

HMPR HAMPTON ROADS BANKSHARES INC COM NEW

HMST HOMESTREETINC COM
HMSY HMS HLDGS CORP COM



HMTV HEMISPHERE MEDIA GROUP INC CL A
HMY HARMONY GOLDMNG LTDSPONSOREDADR

HNH HANDY& HARMANLTDCOM

HNI HNI CORP COM

HNNA HENNESSYADVISORSINCCOM

HNP HUANENGPWRINTLINCSPONADRH SHS

HNR HARVEST NATURAL RESOURCESINC COM

HNRG HALLADORENERGYCOMPANYCOM
HNSN HANSEN MEDICAL INC COM

HNT HEALTHNETINCCOM
HNW PIONEER DIV HIGH INCOME TRUST COM

HOFT HOOKERFURNITURE CORPCOM

HOG . HARLEY DAVIDSON INC COM

HOLD ADVISORSHARES TR SAGECOREETF

HOLI HOLLYSYSAUTOMATION TECHNOLOGISHS
HOLX HOLOGIC INC COM

HOMB HOMEBANCSHARES INCCOM

HON HONEYWELL INTL INC COM
HOS HORNBECK OFFSHORE SVCSINC NEW COM

HOT STARWOOD HOTELS&RESORTSWRLDWD COM

HOTR CHANTICLEERHLDGSINC COM PAR$.0001N
HOTRW CHANTICLEER HLDGSINC WT EXP061117

HOV HOVNANIANENTERPRISESINC CL A

HOVNP HOVNANIAN ENTERPRISESINC PFD DEP1/1000A

HP HELMERICH & PAYNE INC COM

HPF HANCOCK JOHNPFD INCOMEFD ll COM

HPI HANCOCK JOHN PFDINCOMEFDSHBENINT
HPJ HIGHPOWER INTL INC COM

HPP HUDSON PAC PPTYSINC COM
HPP-B HUDSON PAC PPTYS INC CUM RED PFD-B

HPQ HEWLETT PACKARD CO COM

HPS HANCOCKJOHNPFDINCOME FDlil COM
HPT HOSPITALITY PPTYSTRCOM SHBENINT

HPT-D HOSPITALITYPPTYSTR REDEEMABLE CUM P

HPTX HYPERIONTHERAPEUTICSINC COM
HPY HEARTLAND PMTSYSINC COM

HQH H & Q HEALTHCARE INVESTORS SH BEN INT

HQL H & Q LIFE SCIENCESINVSSHBENINT
HR HEALTHCARE RLTYTR COM

HRB BLOCK H & R INCCOM

HRC HILLROM HLDGSINCCOM
HRG HARBINGER GROUP INCCOM

HRL HORMEL FOODS CORPCOM

HRS HARRISCORP DELCOM

HRT ARRHYTHMIA RESHTECHNOLOGY INC COM PAR $0.01
HRTG HERITAGE INSHLDGSINC COM

HRTX HERON THERAPEUTICS INC COM

HRZN HORIZONTECHNOLOGYFINCORPCOM

HSA HELIOS STRATEGIC INCOME FD INC COM NEW

HSBC HSBCHLDGSPLCSPONADRNEW

HSBC-A HSBC HLDGSPLC ADR A 1/40PF A
HSC HARSCOCORPCOM

HSEA HSBC HLDGS PLC SUB CAP 8.125%
HSEB HSBC HLDGS PLCPERPPREFSHS

HSFC-B HSBC FINANCECORPPFDB DEP1/40 -

HSH HILLSHIRE BRANDS CO COM

HSIC SCHEIN HENRYINC COM

HSil HEIDRICK & STRUGGLESINTL INC COM



HSKA HESKACORPCOM RESTRCNEW

HSNI HSNINC COM

HSOL HANWHA SOLARONECO LTD SPONSORED ADR

HSON HUDSONGLOBAL INC COM
HSP HOSPIRA INC GOM

HSPX EXCHANGE TRADED CONCEPTS TR 11HRZN S&P500 CV C

HST HOST HOTELS& RESORTSINC COM

HSTM HEALTHSTREAM INC COM

HSY HERSHEYCOCOM

HT HERSHAHOSPITALITYTRSHBENINTA

HT-B HERSHAHOSPITALITYTR PFDSERB
HT-C HERSHAHOSPITALITY TR PFD SER C 6.875%

HTA HEALTHCARE TRAMER INCCL A

HTBI HOMETRUST BANCSHARES INC COM

HTBK HERITAGE COMMERCECORPCOM
HTBX HEAT BIOLOGICS INC COM

HTCH HUTCHINSON TECHNOLOGY INC COM

HTD HANCOCK JOHN TAX-ADV DIV INCM COM

HTF HORIZONTECHNOLOGYFIN CORPSRNT

HTGC HERCULESTECH GROWTH CAP INC COM

HTGY HERCULESTECHGROWTHCAPINCSRNT 19

HTGZ HERCULESTECH GROWTHCAPINCSRNT
HTH HILLTOP HOLDINGS INC COM

HTHT CHINA LODGING GROUP LTD SPONSORED ADR

HTLD HEARTLANDEXPRESSINC COM

HTLF HEARTLAND FINL USAINC COM
HTM U SGEOTHERMAL INCCOM

HTR BROOKFIELD TOTALRETURN FD INC COM

HTS HATTERAS FINL CORP COM

HTS-A HATTERASFINLCORP CUM PFD-A 7.625%
HTWO HF2 FINLMGMT INC CL A
HTWR HEARTWARE INTL INC COM

HTY HANCOCKJOHN INVTRUSTTAX ADV GLB SH

HTZ HERTZ GLOBAL HOLDINGS INC COM

HUB.A HUBBELLINC CL A

HUB.B HUBBELL INC CL B

HUBG HUB GROUP INC CL A

HUM HUMANA INCCOM

HUN HUNTSMAN CORPCOM

HURC HURCO COMPANIES INC COM

HURN HURONCONSULTINGGROUPINC COM
HUSA HOUSTON AMERNENERGYCORPCOM

HUSE HUNTINGTON STRATEGY SHS US EQT ROT ETF

HUSI-D HSBC USA INC NEW PFD D DEP 1/4S
HUSI-F HSBC USA INC NEW PFDF FLT RATE

HUSI-G HSBC USA INC NEW PFD DEP 1/40 G

HUSI-H HSBCUSA INC NEW PFD1/40 SERH

HUSl-Z HSBCUSAINCNEW PFD$2.8575
HVB HUDSON VALLEY HOLDING CORP COM

HVPW ALPSETFTR USEQTHIVOLPT WR
HVT HAVERTY FURNITURE INC COM
HVT.A HAVERTYFURNITURE INC CLA

HW HEADWATERS INC COM

HWAY HEALTHWAYS INC COM

HWBK HAWTHORN BANCSHARES INC COM

HWCC HOUSTON WIRE& CABLE COCOM

HWKN HAWKINS INCCOM

HXL HEXCEL CORP NEW COM



HY HYSTERYALE MATLS HANDLING INC CL A

HYB NEW AMERHIGHINCOMEFDINC COM NEW

HYD MARKET VECTORS ETFTR HGYLD MUN ETF

HYEM MARKET VECTORS ETFTR EMKTHIYLD BD

HYF MANAGED HIGHYlELDPLUSFD INC COM
HYG ISHARES IBOXXHI YDETF

HYGH ISHARES U S ETFTR ITRTHDG HGYL
HYGS HYDROGENICS CORP NEW COM NEW

HYi WESTERN ASSET HGHYLDDFNDFD COM

HYL CORTS TR 11GOLDMAN SACHS CAP TR CTF A 6% 34

HYLD ADVISORSHARESTR PERITUS HGYLD

HYLS FIRSTTR EXCHANGE TRADED FD IV FIRSTTR TA HIYL

HYMB SPDR SERIESTRUST NUV HGHYLD MUN
HYND WISDOMTREE TR BOFAMERLYNNG

HYS PIMCO ETFTR 0-5 HIGHYlELD

HYT BLACKROCKCORPORHi YLDFDINC COM

HYZD WISDOMTREE TR BOFA MERLYNZE

HZNP HORIZON PHARMA INC COM

HZO MARINEMAXINC COM

I INTELSAT S A COM

I-A INTELSATSA MAN CONV JRPFD

lACI IAC INTERACTIVECORP COM PAR $.001
IAE VOYAASIAPACDIVIDEQUlTYIN COM

IAF ABERDEEN AUSTRALIA EQTY FD INC COM

IAG IAMGOLD CORP COM

IAI ISHARES U.S.BR-DEAL ETF

lAK ISHARESU.S.INSRNCE ETF

IART INTEGRA LIFESCIENCESHLDGS CP COM NEW
lASO lASO PHARMA INC COM

IAT ISHARES US REGNL BKS ETF

IAU ISHARESGOLDTRUST ISHARES

IBA INDUSTRIAS BACHOCO SA B DECV SPON ADR B

IBB ISHARESNASDQ BIOTECETF
IBCA INTERVESTBANCSHARESCORPCOM

IBCB ISHARES TR 2016 CORP EXETF

IBCC ISHARESTR 2018 CORPEXETF
IBCD ISHARESTR 2020 CORP EX ETF

IBCE ISHARESTR 2023 CORP EXETF

IBCP INDEPENDENT BANK CORP MICH COM NEW

IBDA ISHARESTR 2016 CP TM ETF

IBDB ISHARESTR 2018 CPTM ETF
IBDC ISHARESTR 2020 CPTM ETF

IBDD ISHARESTR2023 CPTM ETF

IBDF ISHARESTRDEC2016CPBD

IBDH ISHARES TRDEC18 CP TERM

IBIO IBIO INC COM

IBKC IBERIABANKCORPCOM

IBKR INTERACTIVE BROKERSGROUP INC COM

IBM INTERNATIONALBUSINESSMACHSCOM
IBN ICICI BKLTDADR

IBND SPDR SERIESTRUST BRCLY INTL CRP

IBOC INTERNATIONAL BANCSHARES CORP COM

IBP INSTALLEDBLDGPRODSINCCOM

IBTX INDEPENDENTBK GROUPINC COM

ICA EMPRESAS ICA SA DECV SPONS ADR NEW

ICAD ICAD INC COM NEW

ICB MORGAN STANLEY TRUSTS INCOME SECSINC

ICCC IMMUCELL CORP COM PAR $0.10



ICE INTERCONTINENTALEXCHANGEINC COM

ICEL CELLULAR DYNAMICSINTL INC COM

ICF ISHARESCOHEN&STEERREIT

ICFI 1CFINTL INC COM

ICGE ICG GROUP INC COM

ICH INVESTORSCAP HLDGS LTD COM

ICI BARCLAYSBANK PLC CARRY ETN 38
ICLD INTERCLOUD SYSINC COM NEW

ICLDW INTERCLOUD SYSINC WT EXP082518

ICLN ISHARES GL CLEANENEETF

ICLR ICONPLC SHS

ICN WISDOMTREETR INDIANRUPETF
ICOL ISHARES INC MSCI CLB CP ETF

ICON ICONIX BRAND GROUP INC COM

ICPT INTERCEPT PHARMACEUTICALS INC COM

ICUI ICU MED INC COM

IDA IDACORPINC COM
IDCC INTERDIGITAL INC COM

IDE VOYA INFRASTRUCTURE INDLS & MT COM

IDG ING GROEP N V PERHYBCAP SC

IDHB POWERSHARESETFTR11S&PINTDEVHIB

IDHQ POWERSHARES GLOBAL ETFTRUST DYN DEVINTLOPP
IDI TIGER MEDIA INC SHS
IDIX IDENIX PHARMACEUTICALS INC COM

IDLV POWERSHARES ETFTR 11INTL DEV LOWVL

IDN INTELLICHECKMOBILISAINC COM

IDOG ALPS ETF TRINTLSEC DV DOG

IDRA IDERAPHARMACEUTICALS INC COM NEW

IDSA INDUSTRIAL SVCSAMER INC FLACOM

IDSY I D SYSTEMSINC COM

IDT IDT CORP CL B NEW

IDTI INTEGRATED DEVICE TECHNOLOGY COM

IDU ISHARES U.S.UTILITS ETF
IDV ISHARES INTLSELDIV ETF

IDX MARKET VECTORS ETF TR INDONESIA ETF

IDXJ MARKET VECTORS ETF TR INDONESA SCAP

IDXX IDEXXLABS INC COM

IEC IEC ELECTRSCORP NEW COM

IEF ISHARES 7-10 YTR BDETF

IEFA ISHARESTR COREMSCIEAFE

lEH INTEGRYSENERGYGROUP INC JRSUB FX/FLT73
lEl ISHARES 3-7 YR TR BD ETF

IEIL ISHARES U SETFTR ENH INTL L CAP

lEIS ISHARES U SETFTR ENH INTL SMCAP

IELG ISHARES U S ETFTR ENH US LCP ETF

IEMF EGA EMERGING GLOBALSHSTRTCW INT INV BD

IEMG ISHARESINC COREMSCIEMKT

lEO ISHARES US OIL&GS EX ETF

IEP ICAHN ENTERPRISESLP DEPOSITARYUNIT

lESC INTEGRATED ELECTRICALSVCCOM
IESM ISHARESU SETFTR ENHUSSCP ETF

IEUR ISHARES TR CORE MSCI EURO

lEV ISHARES EUROPE ETF
lEX IDEX CORP COM

IEZ ISHARESUSOILEQ&SVETF
IF ABERDEEN INDONESIA FD INC COM

IFAS ISHARESASIADEVREETF

IFEU ISHARES EUR DEV REETF



IFF INTERNATIONAL FLAVORS&FRAGRANC COM

IFGL ISHARESINTL DEV REETF

IFMI INSTITUTIONALFINLMKTSINC COM

IFN INDIA FD INC COM

IFNA ISHARESNORTAME REETF

IFON INFOSONICSCORPCOM

IFSM 1SHARESDEVSMCP EXNAETF

IFT IMPERIAL HLDGSINC COM

IG IGI LABS INC COM

IGA VOYA GLBL ADV & PREM OPPFD COM

IGC INDIA GLOBALIZATION CAP INC COM NEW

IGC+ INDIA GLOBALIZATION CAPINC WT EXP 030615

IGD VOYA GLBL EQTYDIV & PREMOPP COM
IGE ISHARESNA NATRES

IGF ISHARESGLBINFRASTRETF

IGI WESTERNASSETINVTGRADEDEFINCOM

IGLD INTERNET GOLD-GOLDEN LINES LTD ORD

IGM ISHARES N AMER TECH ETF

IGN ISHARES NATEC MULTM ETF

IGOV ISHARES INTL TREA BD ETF

IGR CBRECLARION GLOBALREALESTATCOM
IGS PROSHARES TRSHTINV GRDCP

IGT INTERNATIONAL GAME TECHNOLOGY COM

IGTE IGATE CORP COM

IGU PROSHARES TR ULT INV GRD CP

IGV ISHARES NATEC-SFTWR ETF

IHC INDEPENDENCE HLDG CO NEW COM NEW

lHD VOYA EMERGING MKTSHIGH DIVID COM
lHDG WISDOMTREE TR ITL HDG DIVGT

lHE ISHARESU.S.PHARMA ETF

IHF ISHARES US HLTHCR PRETF

lHG INTERCONTINENTAL HTLS GRP PLC SPONADR NEW 12

IHl ISHARESU.S.MED DVCETF

IHS IHS INC CL A

IHT INNSUITES HOSPITALITY TR SHBEN INT

IHY MARKET VECTORS ETFTRINTLHi YLDBD

llD VOYAINTLHIGHDIVID EQTYINC COM

llF MORGAN STANLEY INDIA INVS FD COM

111 INFORMATION SERVICESGROUPINC COM
lilN INSTEEL INDUSTRIESINC COM

IUI INTERNET INITIATIVE JAPAN INC SPONSOREDADR

llLG INTERVAL LEISURE GROUPINC COM

llM INVESCOVALUE MUN INCOMETR COM
llN INTRICON CORP COM

llVI Il VI INC COM

UH ISHARES CORE S&PMCP ETF

UJ ISHARESS&PMC 400VL ETF

UK ISHARES S&P MC400GR ETF

UNK SPDRSERTR BRCLYHGH YlEL
UR ISHARES CORES&P SCP ETF

US ISHARESSPSMCP600VLETF

UT ISHARES SP SMCP600GR ETF

IKAN IKANOS COMMUNICATIONSCOM

IKGH IAO KUN GROVPHLDGCOLTDORD USDSHS
IKNX IKONICS CORP COM

IL INTRALINKS HLDGS INC COM

ILB PIMCO ETF TRGBADV INF BD

ILF ISHARES LATN AMER 40 ETF



ILMN 'lLLUMINA INC COM

ILTB ISHARESCORELTUSDB ETF

IM INGRAM MICRO INC CLA

IMAX IMAX CORP COM

IMCB INTERMOUNTAIN CMNTY BANCORP COM NEW

IMGN IMMUNOGEN INC COM

IMH IMPAC MTG HLDGSINC COM NEW
IMI INTERMOLECULAR INC COM

IMKTA INGLES MKTS INCCLA

IMLP BARCLAYSBKPLCIPATHS&PMLP
IMMR IMMERSION CORPCOM

IMMU IMMUNOMEDICSINC COM

IMMY IMPRIMISPHARMACEUTICALS INC COM NEW

IMN IMATION CORP COM

IMO IMPERIAL OILLTDCOM NEW

IMOS CHIPMOS TECH BERMUDA LTDSHS

IMPV IMPERVA INC COM

IMRS IMRIS INC COM

IMS IMS HEALTHHLDGSINCCOM

IMUC IMMUNOCELLULAR THERAPEUTICS COM

INAP INTERNAPNETWORKSVCSCORPCOM PAR$.001
INB COHEN& STEERSGLOBALINCBLDRCOM

INBK FIRSTINTERNETBANCORP COM -

INCO EGA EMERGING GLOBAL SHSTR INDIA CONSUMER

INCY INCYTE CORP COM

IND INGGROEP N V PERPDEBTSECS

INDB INDEPENDENT BANK CORP MASS COM

INDL DIREXION SHSETFTR INDIA BULL 3X SH

INDY ISHARESINDIA 50 ETF

INF BROOKFIELD GLOBLLISTED INFRASCOM SHS

INFA INFORMATICA CORP COM

INFl INFINITYPHARMACEUTICALS INCCOM
INFL DEUTSCHE BKAG LONDON BRH US INFLATN ETN

INFN INFINERA CORPORATION COM

INFU INFUSYSTEM HLDGS INC COM
INFY INFOSYS LTD SPONSOREDADR

ING ING GROEPN V SPONSORED ADR

INGN INOGEN INC COM

INGR INGREDION INC COM

ININ INTERACTIVE INTELLIGENCE GROUP COM

INKM SSGAACTIVE ETFTR INCOM ALLO ETF

INN SUMMIT HOTELPPTYSCOM

INN-A SUMMIT HOTELPPTYSPFD-A 9.25%
INN-B SUMMIT HOTELPPTYSPFDB7.875%
INN-C SUMMIT HOTEL PPTYS PFD SER C 7.125%

INO INOVIO PHARMACEUTICALS INC COM NEW

INOD INNODATAINC COM NEW
INP BARCLAYS BK PLC IPMS INDIA ETN

INPH INTERPHASE CORPCOM

INR MORGANSTANLEYRUPEE/USDETN
INS INTELLIGENT SYS CORP NEW COM

INSM INSMEDINCCOM PAR$.01
INSY INSYS THERAPEUTICS INC NEW COM NEW

INT WORLD FUEL SVCSCORP COM

INTC INTELCORPCOM
INTG INTERGROUP CORPCOM

INTL INTLFCSTONE INC COM

INTLL INTLFCSTONE INC SR NT 20



INTT INTEST CORP COM

INTU INTUIT COM
INTX INTERSECTIONS INC COM

INUV INUVO INCCOM NEW

INVE IDENTIV INCCOM NEW

INVN INVENSENSE INC COM

INVT INVENTERGY GLOBAL INC COM

INWK INNERWORKINGSINCCOM

INXN INTERXIONHOLDINGN.VSHS

INXX EGAEMERGING GLOBALSHSTR EGSINDI INFETF

INY SPDRSERIESTRUST NUVN BRNYMUNI

INZ ING GROEP N V PFD PERPDBT %
10 ION GEOPHYSICAL CORP COM
IOC INTEROIL CORP COM

IOIL INDEXIQ ETFTR GLB CRUDE OIL

100 ISHARES GLOBAL100 ETF
lOSP INNOSPEC INC COM

IOT INCOMEOPPORTUNITYRLTYINVSCOM
IP INTL PAPER CO COM

IP# INTLPAPERCOEXDISTRIBWI

IPAC ISHARES TR CORE MSCI PAC

IPAR INTERPARFUMSINC COM
IPAS IPASS INC COM

IPB INDEXPLUS TRSER03-1 TR

IPCC INFINITY PPTY & CAS CORP COM

IPCI INTELLIPHARMACEUTICSINTL INC COM

IPCM IPC THE HOSPITALIST CO INC COM

IPD SPDRINDEX SHSFDSS&PINTLCONS

IPDN PROFESSIONAL DIVERSITY NETINC COM

IPE SPDR SERIESTRUST BARCLYSTIPS ETF

IPF SPDR INDEX SHSFDS INTL FINLETF

IPFF ISHARES TRINTLPFDSTKETF

lPG INTERPUBLIC GROUP COSINC COM

IPGP IPG PHOTONICS CORP COM

IPHI INPHI CORP COM

IPHS INNOPHOS HOLDINGS INC COM

IPI INTREPIDPOTASHINCCOM

IPK SPDRINDEXSHSFDSINTLTECH ETF

IPKW POWERSHARES ETFTR11PWRSINT BUYBK

IPL-D INTERSTATE PWR & LT CO PERPPFDSER D

IPN SPDR INDEXSHSFDSINTL INDS ETF
IPO RENAISSANCE FDS IPO ETF

IPS SPDR INDEX SHSFDSCONSM SPLS ETF
IPU SPDR INDEX SHSFDS INTL UTILT ETF

IPW SPDRINDEXSHSFDSINTLENRGYETF
IPWR IDEALPWR INC COM

IPXL IMPAXLABORATORIESINC COM

IQDE FLEXSHARESTR INTL QLTDV DEF

IQDF FLEXSHARESTR INTLQLTDVIDX
IQDY FLEXSHARESTR INT QLTDVDYNAM

IQl INVESCO QUALITY MUNI INC TRST COM

IQNT INTELIQUENT INC COM

IR INGERSOLL-RAND PLCSHS

IRBT IROBOTCORPCOM

IRC INLANDREALESTATECORPCOM NEW

IRC-A INLAND REAL ESTATECORP PFD SERA

IRDM IRIDIUM COMMUNICATIONS INC COM

IRDMB IRIDIUM COMMUNICATIONS INC PERPPFD CNVB



IRDMZ IRIDIUM COMMUNICATIONS INCWT EXP021415

IRE IRELAND BKSPNSRDADR NEW

IRET INVESTORS REALESTATETR SHBENINT
IRET- INVESTORS REAL ESTATETR PFDSERA 8.25%

IRET-B INVESTORS REALESTATETR PFD-B 7.95%
IRF INTERNATIONAL RECTIFIER CORP COM

IRG IGNITE RESTAURANT GROUP INC COM

IRIX IRIDEXCORPCOM
IRL NEW IRELAND FUND INC COM

IRM IRON MTN INCCOM

IROQ IF BANCORP INC COM

IRR VOYARISKMANAGEDNAT RESFD COM

IRS IRSA INVERSIONES Y REP SA GLOBLDEPRCPT

IRT INDEPENDENCE RLTY TR INC COM

IRV SPDR INDEXSHSFDSINTLMTRLSSEC
IRWD IRONWOOD PHARMACEUTICALS INC COM CL A

IRY SPDR INDEXSHSFDSINTLHLTHETF

ISBC INVESTORS BANCORP INC NEW COM

ISCA INTERNATIONALSPEEDWAYCORPCL A
ISD PRUDENTIAL SHT DURATION HG YLD COM

ISDR ISSUERDIRECTCORPORATIONCOM NEW

ISF INGGROEPN V PERP HYB6.375%

ISG INGGROEPN V PERPDBT6.125
ISH INTERNATIONAL SHIPHOLDING CORP COM NEW

ISH-A INTERNATIONAL SHIPHOLDING CORP CUMRED PERPFD A

ISH-B INTERNATIONAL SHIPHOLDINGCORP PERPPFDSERB
ISHG ISHARES 3YRTB ETF

ISIG INSIGNIA SYSINC COM

ISIL INTERSIL CORP CL A
ISIS ISISPHARMACEUTICALS INC COM

ISL ABERDEEN ISRAEL FUND INC COM

ISLE ISLEOF CAPRI CASINOS INC COM

ISM SLM CORP NT A CPI LINK

ISNS IMAGE SENSINGSYSINCCOM

ISP ING GROEPN V PERPDEBT6.2%
ISR ISORAY INC COM

ISRA MARKET VECTORS ETFTR ISRAEL ETF

ISRG INTUITIVE SURGICAL INC COM NEW

ISRL ISRAMCO INC COM NEW

ISS ISOFTSTONE HLDGS LTDSPONSORED ADS

ISSC INNOVATIVESOLUTIONS& SUPPORTCOM

ISSI INTEGRATEDSILICONSOLUTIONCOM
IST SPDR INDEX SHSFDS INTL TELEC ETF

ISTB ISHARESTR CORE STUSDB ETF

IT GARTNERINC COM

ITA ISHARES U.S.AER&DEF ETF

ITB ISHARES USHOMECONSETF
ITC ITC HLDGSCORPCOM

ITCl INTRA CELLULARTHERAPIES INC COM

ITE SP6RSERIESTRUSTBRCLYSINTERETF
ITF ISHARESJAPANLG-CAP ETF

ITG INVESTMENT TECHNOLOGY GRPNEW COM

ITI ITERISINCCOM

ITIC INVESTORS TITLE CO COM

ITIP ISHARESTR INTL INFL-LKD BD
ITLT DEUTSCHE BK AG LONDON BRH PWSH 3X ITL TR

ITLY DEUTSCHE BK AG LONDON BRH PWSH ITAL TRES

ITM MARKET VECTORS ETFTR MKTVEC INTMUETF



ITMN INTERMUNE INC COM

ITOT ISHARESCORES&PTTLSTK
ITR SPDRSERIESTRUST INTR TRM CORP BD

ITRI ITRON INC COM

ITRN ITURAN LOCATION AND CONTROL SHS
ITT ITT CORP NEW COM NEW

ITUB ITAU UNIBANCO HLDGSA SPON ADR REPPFD

ITW ILLINOIS TOOL WKS INC COM

IUSB ISHARESTRCORETLUSDBD

IUSG ISHARES CORE US GRWETF

IUSV ISHARESCOREUSVALETF

IVAC INTEVAC INC COM

IVAN IVANHOE ENERGY INC COM NEW

IVC INVACARE CORPCOM
IVE ISHARES S&P 500 VAL ETF

IVH IVY HIGH INC OPPORTUNITIES FDCOM

IVOG VANGUARD ADMIRAL FDSINC MIDCP 400 GRTH

IVOO VANGUARD ADMIRAL FDS INC MIDCP 400 IDX

IVOP BARCLAYSBK PLCIPATHLNENHAN

IVOV VANGUARD ADMIRAL FDS INC MIDCP 400 VAL

IVR INVESCOMORTGAGECAPITALINC COM

IVR-A INVESCO MORTGAGE CAPITAL INC PFD SERA 7.75%
IVV ISHARESCORES&P500 ETF

IVW ISHARESS&P500 GRWT ETF

IVZ INVESCO LTD SHS

IWB ISHARES RUS 1000 ETF

IWC ISHARES MICRO-CAP ETF

IWD ISHARESRUS 1000 VAL ETF
IWF ISHARES RUS 1000 GRW ETF

IWL ISHARESRUS TOP 200 ETF

IWM ISHARES RUSSELL2000 ETF

IWN ISHARESRUS 2000 VAL ETF

IWO ISHARES RUS 2000 GRW ETF

IWP ISHARES RUS MD CPGR ETF
IWR ISHARESRUS MID-CAP ETF

IWS ISHARESRUS MDCP VALETF

IWV ISHARESRUSSELL3000 ETF
IWX ISHARESRUS TP200 VL ETF

IWY ISHARES RUS TP200 GR ETF

IX ORIX CORP SPONSORED ADR

IXC . ISHARESGLOBALENERGETF
IXG ISHARESGLOBAL FINLS ETF

IXJ ISHARES GLOB HLTHCRE ETF

IXN ISHARES GLOBAL TECH ETF

IXP ISHARESGLOBTELECOM ETF

IXUS ISHARESTR COREMSCITOTAL

IXYS IXYSCORPCOM

IYC ISHARES U.S.CNSM SVETF

IYE ISHARESU.S.ENERGYETF

IYF ISHARES U.S.FINLS ETF

IYG . ISHARES U.S.FIN SVC ETF

IYH ISHARES US HLTHCARE ETF

IYJ ISHARES U.S.INDS ETF

IYK ISHARESU.S.CNSMGD ETF
IYM ISHARES U.S.BAS MTL ETF

IYR ISHARES U.S.REAL ESETF

IYT ISHARESTRANS AVG ETF

IYW ISHARESU.S.TECHETF



IYY ISHARES DOW JONES US ETF

IYZ ISHARES U.S.TELECOM ETF

ACK JACK IN THE BOX INC COM

JACQ COLLABRIUM JAPANACQUISITN CPSHS

JACQU COLLABRIUM JAPANACQUISITN CPUNIT EX000017

JACQW COLLABRIUM JAPANACQUISITN CPWT EXP010019

JAH JARDENCORP COM

JAKK JAKKSPAC INC COM

JASO JA SOLAR HOLDINGSCO LTD SPON ADR REP5ORD

JAXB JACKSONVILLE BANCORP INC FLACOM NEW

JAZZ JAZZ PHARMACEUTICALS PLC SHSUSD

JBHT HUNT J BTRANSSVCSINC COM
JBJ CORPORATE BACKED TRCTFS03-4 6.25% 97

JBK CORPORATE BACKED TRCTFS04-6 A13.50

JBL JABIL CIRCUITINC COM

JBLU JETBLUEAIRWAYSCORPCOM

JBN CORPORATE BACKED CALL TR CTFSCORTS A-17%

JBR CORPORATE BACKED CALLTR CTFSJCP 06-1CTF A1

JBSS SANFILIPPOJOHN B& SONINC COM

JBT JOHN BEAN TECHNOLOGIES CORP COM

JCE NUVEENCOREEQUITY ALPHAFUNDCOM
JCI JOHNSONCTLSINCCOM

JCl-Z JOHNSONCTLS INC CORP UNIT

JCOM J2 GLOBAL INC COM

JCP PENNEY J C INC COM

JCS COMMUNICATIONS SYSINC COM

JCTCF JEWETT CAMERON TRADINGLTDCOM NEW

JD JD COM INC SPONADRCLA
JDD NUVEEN DIVERSIFIED DIV INCM FD COM

JDST DIREXION SHS ETFTR DLYJRGMNR BEAR

JDSU JDSUNIPHASE CORP COM PAR $0.001
JE JUST ENERGY GROUP INC COM

JEC JACOBS ENGR GROUP INC DEL COM

JEM BARCLAYS BANK PLCIPATHGEMSINDEX

JEQ ABERDEEN JAPAN EQUITY FD INC COM

JFC JPMORGAN CHINA REGIONFD INC COM

JFR NUVEEN FLOATING RATE INCOME FD COM

JGBB WISDOMTREE TR JAPAN INTRT FD

JGBD DEUTSCHE BK AG LONDONBRH3X INV JAP GOV

JGBL DEUTSCHE BK AG LONDON BRH PWRSH JAP GOVT

JGBS DEUTSCHE BK AG LONDONBRHINVJAP GOVBD

JGBT DEUTSCHE BKAG LONDON BRHPWSH3X JAPGV

JGG NUVEEN GBL INCOME OPPORTUN FD COM

JGT NUVEEN DIVER CURRENCY OPPOR FD COM

JGV NUVEENGLOBALEQUITYINCOMEFDCOM
JGW JGWPT HLDGS INC CL A

JHI HANCOCK JOHN INVSTR COM

JHP NUVEEN QUALITY PFDINC FD 3 COM
JHS HANCOCK JOHN INCOME SECSTR COM

JHX JAMES HARDIE INDS PLC SPONSORED ADR

JIVE JIVESOFTWARE INC COM

JJA BARCLAYS BANKPLC ETNDJUBSAGRI37

JJC BARCLAYSBK PLC ETNDJUBS COPR37

JJE BARCLAYSBANK PLCETNDJUBS ENRG37

JJG BARCLAYS BANK PLCETNDJUBS GRNS37

JJM BARCLAYSBK PLC ETN DJUBS IND MT

JJN BARCtAYSBK PLCETNDJUBS NCKL37

JJP BARCLAYS BANK PLCETN DJUBS PMET38



JJS BARCLAYS BANK PLC ETNDJUBSSOFT 38

JJSF J& JSNACK FOODS CORP COM

JJT BARCLAYS BANK PLC ETN DJUBS TIN 38

JJU BARCLAYS BANKPLCETNDJUBSALUMl38

JKD ISHARES MRNGSTR LG-CP ET

JKE ISHARESMRNGSTRLG-CP GR

JKF ISHARES MRNGSTR LG-CP VL

JKG ISHARES MRGSTRMD CPETF
JKH ISHARES MRGSTR MD CP GRW

JKHY HENRY JACK & ASSOC INCCOM

JKl ISHARES MRGSTR MD CP VAL

JKJ ISHARES MRGSTR SM CP ETF

JKK ISHARES MRGSTR SM CP GR

JKL ISHARES MRNING SM CP ETF

JKS JINKOSOLARHLDGCOLTDSPONSOREDADR

JLA NUVEEN EQUITY PREM ADV FD COM

JLL JONESLANG LASALLEINC COM
JLS NUVEEN MTG OPPORTUNITY TERM FD COM

JMBA JAMBA INC COM NEW

JMEI JUMEI INTLHLDGLTDSPONSOREDADR
JMF NUVEEN ENERGY MLP TOTLRTRNFDCOM

JMI JAVELINMTG INVTCORP COM

JMLP NUVEEN ALL CAP ENE MLP OPPO FD COM

JMP JMP GROUP INC COM

JMPB JMP GROUP INC SRNT 23

JMPC JMPGROUP INC 7.25SRNT 21
JMT NUVEEN MTG OPPTY TERM FD 2 COM

JNJ JOHNSON& JOHNSONCOM

JNK SPDR SERIESTRUST BRC HGHYLD BD

JNPR JUNIPER NETWORKS INC COM

JNS JANUS CAP GROUP INC COM

JNUG DIREXIONSHSETFTRDLYJR GL MNR 3X
JO BARCLAYS BANK PLC ETNDJUBSCOFFE38

JOB GENERALEMPLOYMENT ENTERPRISESCOM
JOBS 51JOB INC SP ADR REPCOM

JOE ST JOE CO COM

JOEZ JOESJEANS INC COM

JOF JAPAN SMALLER CAPTLZTN FD INC COM

JONE JONES ENERGY INC COM CL A

JOUT JOHNSONOUTDOORS INC CL A

JOY JOY GLOBAL INC COM

JPC NUVEEN PFD INCOME OPPRTNY FD COM

JPG NUVEEN EQUITY PREM & GROWTH FD COM

JPGE J P MORGAN EXCHANGE TRADED FD DIV RTN GLBEQ
JPl NUVEENPFD& INCOMETERM FDCOM
JPM JPMORGANCHASE & CO COM

JPM+ JPMORGAN CHASE & CO.WT EXP 102818

JPM-A JPMORGAN CHASE & CO DEP 1/400 PFD P

JPM-B JPMORGANCHASE& CODEPSHSRPPFDT
JPM-C JPMORGAN CHASE CAP XXIX GTD CAP SECS

JPM-D JPMORGANCHASE & CODEP1/400 PFDO
JPMV ISHARES TR JAPAN MIN VOL

JPNL DIREXIONSHSETFTR DLYJPNBULL3X

JPNS DIREXIONSHSETFTR DLYJPNBEAR 3X

JPP SPDRINDEXSHSFDSRUSSNOMURA PR

JPS NUVEEN QUALITY PFD INCOME FD 2 COM

JPW NUVEEN FLEXIBLEINVT INCOMEFD COM

JPX PROSHARESTR ULTRSH MSCI PAC



JPZ NUVEENEQUITYPREMINCOME FDCOM

IJQC NUVEEN CRSTRATEGIESINCM FD COM SHS
JRI NUVEEN REAL ASSET INC & GROWTH COM

JRJC CHINAFINONLINECOLTDSPONSOREDADR

JRN JOURNAL COMMUNICATIONS INC CL A

JRO NUVEEN FLTNGRTEINCM OPPFD COM SHS

JRS NUVEEN REALESTATEINCOME FDCOM

JSC SPDRINDEX SHSFDS RUSSNOM SC JP

JSD NUVEEN SHTDUR CR OPPFDCOM

JSM SLM CORPSRNT 6% 121S43

JSN NUVEEN EQTYPRM OPPORTUNITYFD COM

JST JINPAN INTL LTD ORD

JTA NUVEEN TXADV TOTALRET STRGYCOM
JTD NUVEEN TAX ADVANTAGED DIV GRWT COM

JTP NUVEEN QUALITY PFDINCOME FD COM

JTPY JETPAYCORP COM

JUNR GLOBAL XFDS GBLX JR MNRS NEW

JVA COFFEEHLDGSINC COM

JW.A WILEY JOHN & SONS INC CL A

JW.B WILEYJOHN& SONSINC CLB
JWN NORDSTROM INC COM

JXI ISHARESGLOBUTILITS ETF
JXSB JACKSONVILLE BANCORP INC MD COM

JYN BARCLAYSBANK PLC IPTH JPY/USD ETN
JZC CORPORATE BACKED TR CTFS04-4 CL A-16%

JZJ CORPORATE BACKED TR CTFSO3-18 A17.125

K KELLOGG COCOM

KAI KADANT INC COM

KALU KAISER ALUMINUM CORP COM PAR $0.01
KAMN KAMAN CORP COM

KANG IKANG HEALTHCARE GROUP INC SPONSORED ADR
KAP KCAP FINL INC SRNT 19

KAR KARAUCTION SVCSINC COM

KATE KATE SPADE & CO COM

KB KB FINANCIAL GROUP INC SPONSORED ADR

KBA KRANESHARES TR BOSERA MSCl CH

KBALB KIMBALLINTLINCCL B

KBE SPDRSERIESTRUST S&P BK ETF
KBH KB HOMECOM

KBIO KALOBIOS PHARMACEUTICALS INC COM

KBR KBR INC COM

KBWB POWERSHARES ETFTR 11KBW BKPORT

KBWC POWERSHARES ETFTR ll KBW CP MKT PRT

KBWD POWERSHARES ETFTRUST|| KBWHGYLDFIN

KBWI POWERSHARES ETFTR || KBW INS PORT

KBWP POWERSHARES ETFTRUSTll PRPCASINS PT

KBWR POWERSHARESETFTR ll KBW RGBK PORT

KBWY POWERSHARES ETFTRUST ll KBW YlELD REIT

KCAP KCAP FINL INC COM

KCC CORTSTR 11PROVIDENT FING CORTS 5.20%
KCE SPDR SERIESTRUST S&P CAP MKTS

KCG KCG HLDGSINC CL A

KCLI KANSAS CITY LIFEINSCO COM

KED KAYNE ANDERSON ENERGY DEV CO COM

KEF KOREAEQUITYFDINC COM

KEG KEY ENERGY SVCSINC COM

KELYA KELLYSVCSINC CLA
KELYB KELLYSVCSINC CL B



KEM KEMET CORP COM NEW

KEP KOREA ELECTRICPWR SPONSORED ADR

KEQU KEWAUNEE SCIENTIFIC CORPCOM
KERX KERYXBIOPHARMACEUTICALS INC COM

KEX KIRBY CORP COM

KEY KEYCORPNEW COM

KEY-G KEYCORPNEW PFD 7.75% SR A

KEYW KEYW HLDGCORP COM

KF KOREA FD COM NEW

KFFB KENTUCKY FIRST FED BANCORP COM

KFH KKR FINLHLDGS LLC SR NT 8.375%41

KFI KKR FINL HLDGSLLCSR NT

KFN- KKR FINL HLDGS LLC PFD SERA LLC

KFRC KFORCEINC COM

KFS KINGSWAYFINLSVCSINC COM NEW

KFX KOFAX LTD COM USD

KFY KORNFERRYINTL COM NEW

KFYP KRANESHARESTR CSI CHI FIVE YR

KGC KINROSS GOLD CORP COM NO PAR

KGJl KINGOLD JEWELRY INC COM NEW

KHI DWS HIGHINCOMETRSHSNEW

KIE SPDRSERIESTRUST S&PINSETF
KIM KIMCO RLTYCORP COM

KIM-H KlMCO RLTY CORP DEP 1/100PFD-H

KIM-1 KlMCO RLTY CORP DEP1/1000 PFD I

KIM-J KIMCO RLTYCORP DEP 1/1000 PFDJ

KIM-K KIMCO RLTY CORP DEP1/1000PFD K%

KIN KINDRED BIOSCIENCES INC COM

KING KING DIGITAL ENTMT PLC ORD SHS

KINS KINGSTONE COS INC COM

KIO KKR INCOME OPPORTUNITIES FDCOM

KlOR KIORINC CL A

KIPO KEATING CAPITAL INCCOM

KIPS KIPSBAYMED INC COM
KIRK KIRKLANDS INC COM

KITE KITE PHARMA INC COM

KKD KRISPYKREME DOUGHNUTS INC COM

KKR KKR& CO L P DELCOM UNITS

KLAC KLA-TENCOR CORPCOM

KLD ISHARESUSAESGSLCTETF
KLIC KULICKE & SOFFAINDSINC COM

KMB KIMBERLY CLARK CORP COM

KMDA KAMADA LTD SHS

KME SPDR SERIESTRUST S&P MTG FIN

KMF KAYNE ANDERSON MDSTM ENERGY FDCOM

KMG KMG CHEMICALS INC COM

KMI KINDER MORGAN INC DEL COM

KMl+ KINDER MORGAN INC DEL WT EXP052517

KMM DWS MULTIMKT INCOME TRSHS

KMP KINDER MORGAN ENERGY PARTNERSUT LTD PARTNER

KMPA KEMPERCORPDELSUBNT 54

KMPR KEMPER CORP DEL COM

KMR KINDER MORGAN MANAGEMENT LLC SHS

KMT KENNAMETALINCCOM

KMX CARMAX INC COM

KN KNOWLES CORP COM

KND KINDRED HEALTHCARE INC COM

KNDI KANDI TECHNOLOGIES GROUP INC COM



KNL KNOLLINC COM NEW

KNM KONAMI CORPSPONSOREDADR

KNOP KNOTOFFSHOREPARTNERSLP COM UNITS

KNOW DIREXIONSHSETFTRALL CPINSIDER
KNX KNIGHT TRANSN INC COM

KO COCACOLA COCOM

KODK EASTMAN KODAK CO COM NEW

KODK+ EASTMAN KODAK CO WT EXP 090318

KODK+A EASTMAN KODAKCO WT EXP090318

KOF COCA COLAFEMSASA B DEC V SPONADR REPL
KOG KODIAK OIL & GAS CORP COM

KOL MARKET VECTORS ETFTR COAL ETI

KOLD PROSHARESTR ll UL DJUBSNATGNEW

KONA KONAGRILLINC COM

KONE KINGTONEWIRELESSINFO SOLHLDGSPONSOREDADRNE
KOOL CESCATHERAPEUTICS INC COM

KOP KOPPERSHOLDINGSINC COM

KOPN KOPIN CORP COM
KORS MICHAEL KORS HLDGS LTD SHS

KORU DIREXIONSHSETFTR DRXDLYSOKOR3X
KORZ DIREXION SHSETFTR SKOREA BEAR3X

KOS KOSMOSENERGYLTDSHS
KOSS KOSSCORP COM

KPTl KARYOPHARM THERAPEUTICS INC COM

KR KROGERCO COM

KRA KRATON PERFORMANCE POLYMERSCOM

KRC KILROY RLlY CORPCOM

KRC-G KILROY RLTY CORP PFD SERG

KRC-H KILROYRLTYCORP PFD-H

KRE SPDR SERIESTRUST S&P REGL BKG

KRFT KRAFT FOODS GROUP INC COM

KRG KITERLTYGROUP TRCOM

KRG-A KITERLTYGROUP TR PERPPFDSERA
KRNY KEARNY FINL CORP COM

KRO KRONOSWORLDWIDEINC COM

KROO INDEXIQETFTRAUST SMCP ETF

KRS PROSHARESTR SHT KBW REGBNK

KRU PROSHARESTRULT KBWREGBNK

KS KAPSTONE PAPER & PACKAGING CRP COM

KSM DWS STRATEGIC MUN INCOME TR COM

KSS KOHLSCORPCOM

KST DWS STRATEGIC INCOME TR SHS

KSU KANSAS CITY SOUTHERN COM NEW

KSU- KANSAS CITY SOUTHERN PFD 4%

KT KTCORPSPONSORED ADR

KTCC KEYTRONICS CORP COM

KTEC KEYTECHNOLOGYINCCOM
KTF DWS MUN INCOME TR COM

KTH CORTS TRPECO ENERGYCAP TRill CORTS8.00%
KTN CREDIT-ENHANCED CORTSTR AON CORTS8.205%
KTOS KRATOSDEFENSE& SECSOLUTIONS COM NEW

KTP CORTSTRJ C PENNEYCORTS7.625%
KTWO K2M GROUP HLDGSINCCOM

KUTV KU6 MEDIA COLTDSPONSOREDADR

KVHl KVH INDS INC COM

KW KENNEDY-WILSON HLDGSINC COM
KWEB KRANESHARES TR CSI CHI INTERNET

KWK QUICKSILVER RESOURCESINCCOM



KWN KENNEDY-WILSON INC SRNT 42

KWR QUAKER CHEMCORPCOM
KWT MARKETVECTORS ETFTR SOLARENRG NEW

KXI ISHARES GLB CNSM STPETF

KYE KAYNEANDERSONENRGYTTLRTFD COM
KYN KAYNE ANDERSON MLP INVT CO COM

KYN-E KAYNE ANDERSON MLP INVT CO PFD CL E 4.25%
KYN-F KAYNEANDERSON MLP INVT COPFD3.50SERF
KYN-G KAYNE ANDERSON MLP INVT CO PFD SHS SER G

KYO KYOCERACORPADR

KYTH KYTHERA BIOPHARMACEUTICALS INC COM

KZ KONGZHONGCORPSPONSOREDADR
L LOEWS CORPCOM

LABC LOUISANA BANCORP INC NEW COM

LABL MULTI COLOR CORP COM

LACO LAKES ENTMNT INC COM
LAD LITHIA MTRSINC CL A
LADR LADDER CAP CORP CL A

LAG SPDR SERIESTRUST BRCLYSAGG ETF

LAKE LAKELAND INDS INC COM

LALT POWERSHARESACTIVEMNG ETFTRALT MULTISTRG
LAMR LAMARADVERTISING CO CL A

LANC LANCASTER COLONY CORP COM

LAND GLADSTONE LD CORPCOM

LAQ ABERDEEN LATIN AMER EQTY FD COM

LARK LANDMARK BANCORP INC COM

LAS LENTUO INTL INC SPONSORED ADS

LATM MARKETVECTORS ETFTR LATAM SML CAP

LAWS LAWSON PRODS INC COM

LAYN LAYNECHRISTENSEN CO COM

LAZ LAZARD LTD SHSA

LB L BRANDS INCCOM

LBAI LAKELAND BANCORP INC COM
LBF DWSGLOBAL HIGH INCOME FD COM

LBIX LEADING BRANDS INC COM NEW
LBJ DIREXION SHSETFTR LATN AM BULL3X

LBMH LIBERATOR MEDICAL HLDGS INC COM

LBND DEUTSCHE BKAG LONDON BRH DB 3X LONG UST

LBTYA UBERTYGLOBALPLCSHSCLA
LBTYB LIBERTY GLOBAL PLCSHSCL B

LBTYK LIBERTYGLOBALPLCSHSCLC

LBY LIBBEY INC COM

LCI LANNET INC COM

LCM ADVENT CLAYMORE ENHGRW & INC COM

LCNB LCNB CORP COM

LCUT LIFETIME BRANDS INC COM

LD BARCLAYS BANK PLC ETN DJUBSLEAD 38

LDF LATIN AMERN DISCOVERY FD INC COM

LDL LYDALL INC DELCOM

LDOS LEIDOS HLDG5 INC COM

LDP COHEN & STEERSLTDDUR PFDINC COM

LDR LANDAUER INCCOM

LDRH LDRHLDGCORP COM

LDUR PIMCOETFTR LOWDURTNETF

LE LANDS END INC NEW COM

LEA LEAR CORPCOM NEW

LEAF SPRINGLEAF HLDGSINC COM

LECO LINCOLN ELECHLDGSINC COM



LEDD BARCLAYS BK PLC IPTH LEAD ETN

LEDS SEMILEDSCORPCOM

LEE LEE.ENTERPRISESINCCOM

LEG LEGGETT& PLATTINC COM

LEl LUCAS ENERGY INC COM NEW

LEJU LFJU HLDGS LTD SPONSORED ADS

LEMB ISHARES EM MKTSCURR ETF
LEMF EGA EMERGING GLOBAL SHSTR TCW LNG INV BD

LEN LENNARCORPCLA

LEN.B LENNARCORPCLB

LEO DREYFUSSTRATEGICMUNS INCCOM

LEVY LEVYACQUISITION CORP COM

LEVYU LEVYACQUISITION CORP UNIT 1000018

LEVYW LEVYACQUISITION CORP WT EXP111918
LF LEAPFROG ENTERPRISESINC CL A

LFC CHINA LIFEINSCOLTDSPON ADRREPH

LFL LATAM AIRLS GROUP SA SPONSORED ADR

LFUS LITTELFUSE INC COM

LFVN LIFEVANTAGE CORPCOM

LG LACLEDEGROUPINCCOM
LGCY LEGACY RESVSLP UNIT LP INT

LGCYP LEGACY RESVSLP PFD UNIT SERA

LGF LIONS GATE ENTMNT CORP COM NEW

LGI LAZARD GLB TTL RET&lNCM FD INC COM

LGlH LGlHOMESINCCOM

LGL LGL GROUP INC COM

LGL+ LGLGROUP INC WT EXP080618

LGLV SPDR SERTR RUSS1000LOWVOL

LGND LIGAND PHARMACEUTICALS INC COM NEW

LGP LEHIGH GAS PARTNERS LP UT LTDPTNINT

LH LABORATORY CORP AMERHLDGSCOM NEW

LHCG LHC GROUP INC COM

LHO LASALLEHOTELPPTYSCOM SHBENINT

LHO-H LASALLEHOTELPPTYSPFDSHSBEN IN
LHO-I LASALLE HOTEL PPTYS PFD SERI SHS

Lil LENNOXINTLINC COM

LIME LIME ENERGY COCOM PAR $0.0001
LIN LIN MEDIA LLC CLA COM

LINC LINCOLN EDL SVCSCORP COM

LINE LINN ENERGYLLCUNIT LTD LIAB

LINTA LIBERTY INTERACflVE CORP INT COM SERA

LINTB LIBERTYINTERACTIVE CORP INT COM SER B
LION FIDELITY SOUTHERN CORP NEW COM

LIOX LIONBRIDGE TECHNOLOGIES INC COM

LIQD LIQUID HLDGS GROUP INC COM

LIQT LIQTECH INTL INC COM

LIT GLOBALX FDSGLBX LITHlUM

LITB LIGHTINTHEBOX HLDGCO LTD SPONSORED ADR

LIVE LIVEDEAL INCCOM NEW

LIWA LIHUA INTL INC COM

UPC LAJOLLA PHARMACEUTICAL COCOM PAR$.00012
LKFN LAKELAND FINL CORP COM

LKQ LKQCORP COM

LL - LUMBERLIQUIDATORSHLDGSINC COM
LLEX LILIS ENERGY INC COM

LLL L-3 COMMUNICATIONS HLDGSINC COM

LLNW LIMELIGHTNETWORKSINC COM

LLTC LINEAR TECHNOLOGY CORP COM



LLY LILLY ELI& COCOM

LM LEGGMASON INCCOM

LMAT LEMAITRE VASCULAR INC COM

LMCA LIBERTYMEDIA CORP DELAWARE CLA

LMCB LIBERTYMEDIA CORP DELAWARE CL B

LMIA LMI AEROSPACE INC COM

LMNR LIMONEIRA CO COM

LMNS LUMENISLTDSHSCL B

LMNX LUMINEXCORPDELCOM

LMOS LUMOS NETWORKS CORPCOM

LMT LOCKHEEDMARTIN CORP COM

LNBB LNB BANCORP INC COM

LNC LINCOLN NATL CORP IND COM

LNC+ LINCOLN NATL CORP IND WT EXP 071019

LNCE SNYDERS-LANCE INC COM

LNCO LINNCO LLC COMSHS LTD INT

LND BRASILAGROBRAZILIANAGRIC REASPONSORED ADR
LNDC LANDECCORPCOM

LNG CHENIERE ENERGY INC COM NEW

LNKD LINKEDINCORPCOM CLA
LNN LINDSAY CORPCOM

LNT ALLIANT ENERGY CORPCOM

LO LORILLARD INC COM

LOAN MANHATTAN BRIDGE CAPITAL INC COM
LOCK LIFELOCK INC COM

LOCM LOCAL CORPCOM

LODE COMSTOCK MNG INC COM

LOGI LOGITECH INTL SA SHS

LOGM LOGMEIN INCCOM

LOJN LO-JACK CORP COM

LONG ELONGINC SPONSORED ADR

LOOK LOOKSMART LTD COM PAR $0.001
LOPE GRAND CANYON ED INC COM

LOR LAZARD WORLD DIVID & INCOME FD COM

LORL LORAL SPACE & COMMUNICATNS INC COM

LOV SPARK NETWORKS INCCOM

LOW LOWES COS INC COM

LPCN LIPOCINE INC NEW COM

LPDX LIPOSCIENCEINC COM

LPG DORIAN LPG LTDSHSUSD

LPHI LIFE PARTNERSHOLDINGSINC COM
LPI LAREDO PETROLEUM INC COM

LPL LG DISPLAY CO LTD SPONSADR REP

LPLA LPLFINL HLDGSINC COM

LPNT LIFEPOINT HOSPITALS INC COM

LPSB LAPORTE BANCORP INC MD COM

LPSN LIVEPERSON INC COM

LPT LIBERTYPPTYTR SHBEN INT

LPTH LIGHTPATH TECHNOLOGIES INC CL A NEW

LPTN LPATH INC COM NEW

LPX LOUISIANA PAC CORP COM

LQ LA QUINTA HLDGS INCCOM
LQD ISHARES IBOXX INV CP ETF

LQDH ISHARESU S ETFTR INTRTHDG C B
LQDT LIQUIDITYSERVICESINCCOM

LRAD LRAD CORP COM

LRCX LAM RESEARCHCORPCOM

LRE LRRENERGY LPCOM



LRN IK12 INC COM

LSBI LSBFINL CORP COM

LSBK LAKESHOREBANCORP INCCOM

LSC HSBC USA INCS&PCTI ETN 23

LSCC LATTICE SEMICONDUCTOR CORP COM

LSG LAKE SHOREGOLDCORP COM

LSTK BARCLAYS BK PLC IPTHLIVESTK

LSTR LANDSTAR SYSINC COM

LTBR LIGHTBRIDGE CORP COM

LTC LTCPPTYS INC COM

LTL PROSHARES TR PSHSUL TELE ETF

LTM LIFE TIME FITNESS INC COM

LTPZ PIMCO ETFTR 15+ YR US TIPS

LTRE LEARNING TREE INTL INC COM

LTRX LANTRONIX INC COM NEW

LTS LADENBURG THALMAN FIN SVCSINC COM

LTS-A LADENBURG THALMAN FIN SVCS INC PFD SER A %

LUB LUBYS INC COM

LUK LEUCADIA NATL CORP COM

LULU LULULEMON ATHLETICA INC COM

LUNA LUNA INNOVATIONS COM
LUV SOUTHWEST AIRLS CO COM

LUX LUXOTTICA GROUP S P A SPONSORED ADR

LVL CLAYMORE EXCHANGE TRD FD TRGUG S&PGDIV OPP

LVLT LEVEL 3 COMMUNICATIONS INC COM NEW

LVNTA LIBERTYINTERACTIVE CORP LBTVENTCOM A

LVNTB LIBERTYINTERACTIVE CORP LBTVENTCOM B

LVS LASVEGAS SANDSCORP COM

LWAY LIFEWAY FOODS INC COM

LWC SPDR SERIESTRUST LNGTRM CORP BD

LXFR LUXFER HLDGS PLC SPONSORED ADR

LXFT LUXOFT HLDG INC ORD SHSCL A

LXK LEXMARK INTL NEW CL A

LXP LEXINGTONREALTYTRUST COM

LXP-C - LEXINGTON REALTYTRUST PFDCONV SERC

LXRX LEXICON PHARMACEUTICALS INC COM

LXU LSB INDS INC COM

LYB LYONDELLBASELL INDUSTRIES N V SHS - A -

LYG LLOYDS BANKING GROUP PLC SPONSORED ADR

LYG-A LLOYDSBANKING GROUP PLC PINES 7.75%50

LYTS LSIINDSINCCOM

LYV LIVE NATION ENTERTAINMENT INC COM

LZB LA Z BOY INC COM

M MACYS INC COM

MA MASTERCARD INC CL A

MAA MID-AMER APT CMNTYS INC COM

MAB EATON VANCEMASSMUN BD FDCOM

MAC MACERICH CO COM

MACK MERRIMACKPHARMACEUTICALS INC COM

MAG MAGNETEK INC COM NEW

MAGS MAGALSECURITYSYS LTD ORD

MAIN MAIN STREET CAPITAL CORP COM

MAMS MAM SOFTWARE GROUP INC COM NEW

MAN MANPOWERGROUPINC COM

MANH MANHATTANASSOCSINC COM
MANT MANTECH INTL CORP CL A

MANU MANCHESTERUTD PLCNEWORD CLA

MAR MARRIOTTINTLINCNEW CLA



MARK REMARKMEDIA INC COM

MARPS MARINEPETETR UNIT BENINT

MAS MASCO CORP COM

MASI MASIMO CORP COM

MAT MATTEL INC COM

MATH ADVISORSHARES TRMEIDELL TCT AD

MATL DIREXION SHSETFTR BAS MAT BULL3X

MATR MATTERSIGHTCORPCOM

MATW MATTHEWSINTLCORP CL A

MATX MATSON INC COM

MAV PIONEER MUN HIGH INCOMEADV TR COM

MAYS MAYS J W INC COM

MBB ISHARES MBS ETF

MBF CITIGROUP FDG INC CPN3% S&PMID14

MBFI MB FINANCIAL INC NEW COM

MBG SPDR SERIESTRUST BRC MTG BCKD BD

MBI MBIA INC COM

MBil MARRONEBIO INNOVATIONS INC COM

MBLX METABOLIX INC COM

MBRG MIDDLEBURGFINANCIALCORPCOM

MBT MOBILE TELESYSTEMS OJSC SPONSORED ADR

MBTF MBT FINL CORPCOM

MBUU MALIBU BOATS INC COM CL A

MBVT MERCHANTS BANCSHARESCOM

MBWM MERCANTILE BANK CORP COM

MC MOELIS & CO CL A

MCA BLACKROCK MUNIYlELD CALIQLTYCOM

MCBC MACATAWA BKCORP COM

MCBK MADISON CNTY FINL INC COM

MCC MEDLEY CAP CORP COM

MCD MCDONALDS CORP COM

MCEP MID CON ENERGY PARTNERSLP COM UNIT REPST

MCF CONTANGOOIL& GASCOMPANY COM NEW

MCGC MCG CAPITAL CORP COM
MCHI ISHARESTR CHINA ETF

MCHP MICROCHIP TECHNOLOGY INC COM

MCHX MARCHEX INC CL B

MCI BABSONCAPCORPORATE INVS COM

MCK MCKESSON CORP COM

MCLB MICROLIN BIO INC COM

MCN MADISON CVRED CALL & EQ STR FD COM
MCO MOODYS CORP COM

MCOX MECOX LANE LIMITED SPON ADR REP35

MCP MOLYCORP INC DELCOM

MCQ MEDLEYCAPCORPSRNT

MCR MFSCHARTER INCOME TR SHBEN INT

MCRI MONARCH CASINO & RESORTINC COM

MCRL MICREL INCCOM

MCRO INDEXIQ ETFTR HDG MACTRK ETF

MCRS MICROS SYSINC COM

MCS MARCUS CORP COM

MCV MEDLEY CAP CORP SRNT 23

MCY MERCURY GENLCORP NEWCOM

MCZ MAD CATZINTERACTIVEINC COM
MD MEDNAX INCCOM

MDAS MEDASSETS INC COM

MDC M D C HLDGS INC COM

MDCA MDC PARTNERS INC CL A SUB VTG



MDCI MEDICAL ACTION INDS INCCOM
MDCO MEDICINES CO COM

MDD SPDRINDEX SHSFDSS&PINTLMC ETF

MDGN MEDGENICS INC COM NEW

MDGN+ MEDGENICS INC WT EXP033116

MDIV FIRSTTREXCHANGETRADEDFD VI MULTI ASSETDi
MDLZ MONDELEZ INTL INC CL A

MDM MOUNTAIN PROVDIAMONDS INC COM NEW
MDP MEREDITH CORP COM

MDR MCDERMOTT INTL INC COM

MDRX ALLSCRIPTS HEALTHCARE SOLUTNS COM

MDSO MEDIDATA SOLUTIONS INC COM

MDT MEDTRONIC INC COM

MDU MDU RESGROUP INC COM

MDVN MEDIVATION INC COM

MDW MIDWAY GOLD CORP COM

MDWD MEDIWOUND LTDORDSHS
MDXG MIMEDX GROUP INC COM

MDY SPDR S&P MIDCAP 400 ETFTR UTSER1 S&PDCRP

MDYG SPDRSERIESTRUSTS&P400MDCPGRW
MDYV SPDR SERIESTRUST S&P 400 MDCP VAL

MEA METALICOINC COM

MEAS MEASUREMENT SPECIALTIESINC COM

MED MEDIFAST INC COM

MEET MEETME INC COM

MEG MEDIAGEN INC COM

MEI METHODE ELECTRSINC COM

MEIL METHES ENERGIES INTL LTD COM

MEILW METHES ENERGIES INTLLTD WT A EX101217

MEILZ METHES ENERGIES INTL LTD WT 8 EX101217

MEIP MEI PHARMA INC COM NEW

MELA MELA SCIENCES INC COM

MELI MERCADOLIBRE INC COM

MEMP MEMORIAL PRODTN PARTNERS LPCOM U REP LTD

MEN BLACKROCKMUNIENHANCED FDINC COM

MENT MENTORGRAPHICS CORP COM

MEOH METHANEXCORPCOM

MEP MIDCOAST ENERGY PARTNERS L PCOM UT LTD PTN

MER-D MERRILL LYNCH PFD CAPTR lil TOPRS7%

MER-E MERRILL LYNCH PFD CAPTR IV TOPRS

MER-F MERRILL LYNCH PFD CAP TR V TOPRS 7.28%
MER-K MERRILL LYNCH CAPTR I GTD CAP 6.45%

MER-M MERRILLLYNCH CAP TR 11PFD GDR TR

MER-P MERRILL LYNCH CAP TR lil PFD GTDTR2062
MERC MERCERINTL INC COM

MERU MERU NETWORKS INC COM

MES MARKET VECTORS ETFTR GULF STS ETF

MET METLIFE INC COM

MET-A METLIFE INC PFDA FLT RATE

MET-B METLIFE INC PFD B 6.50
METR METRO BANCORP INC PA COM

MFA MFA FINL INC COM

MFA-B MFA FINLINCPFDSERB

MFC MANULIFEFINLCORPCOM

MFD MACQUARIE FT TR GB INF UT DIV COM

MFG MIZUHO FINL GROUP INC SPONSORED ADR

MFI MICROFINANCIAL INC COM

MFL BLACKROCK MUNIHLDS INVSTMQLTYCOM



MFLA BARCLAYSBKPLC IPATHEAFEETN
MFLX MULTI FINELINE ELECTRONIX INC COM

MFM MFSMUN INCOMETR SHBENINT

MFNC MACKINAC FINLCORP COM

MFO MFA FINLINC SR NT 42

MFRI MFRI INC COM

MFRM MATTRESS FIRM HLDG CORP COM

MFSF MUTUALFIRST FINL INCCOM

MFT BLACKROCK MUNlYLD INVST QLTY COM

MFV MFSSPLVALUE TR SH BEN INT

MG MISTRAS GROUP INC COM

MGA MAGNA INTLINC COM

MGAM MULTIMEDIA GAMES HLDG CO INC COM

MGC VANGUARDWORLDFD MEGACAPINDEX

MGCD MGC DIAGNOSTICS CORP COM

MGEE MGEENERGY INC COM

MGF MFS GOVT MKTS INCOME TR SH BEN INT

MGH MINCO GOLD CORPORATION COM
MGl MONEYGRAM INTL INC COM NEW

MGIC MAGIC SOFTWAREENTERPRISESLTDORD
MGK VANGUARDWORLDFD MEGAGRWTHIND

MGLN MAGELLAN HEALTH INC COM NEW

MGM MGM RESORTSINTERNATIONAL COM

MGN MINES MGMT INC COM

MGNX MACROGENICS INC COM

MGPl MGP INGREDIENTS INC NEW COM

MGR AFFILIATED MANAGERS GROUP SR NT 42

MGRC MCGRATH RENTCORP COM

MGT MGT CAPITAL INVTS INC COM NEW

MGU MACQUARIE GLBL INFRA TOTL RETN COM

MGV VANGUARD WORLD FD MEGA CAP VAL ETF

MGYR MAGYARBANCORPINC COM

MH-A MAIDEN HOLDINGS LTD PREF SHSSERA

MHC CITIGROUP FDG INC 2%CPN S&P500 14

MHD BLACKROCK MUNIHOLDINGS FD INC COM

MHE BLACKROCK MASS TAX-EXEMPT TR SHBEN INT

MHF WESTERN ASSET MUN HI INCM FD COM

MHFI MCGRAW HILL FINL INC COM

MHG MARINE HARVEST ASA SPONSORED ADR

MHGC MORGANS HOTELGROUP CO COM

MHH MASTECH HOLDINGS INC COM
MHl PIONEER MUN HIGH INCOME TR COM SHS

MHK MOHAWK INDS INC COM

MHLD MAIDEN HOLDINGS LTDSHS

MHLDO MAIDEN HOLDINGS LTD MAN PFD B CV7.25
MHM BANKAMERCORP MITTS S&P500 15

MHN BLACKROCK MUNIHLDGS NY QLTY FD COM

MHNA MAIDEN HLDGS NORTH AMER LTDPFD 8.25%
MHNB MAIDEN HLDGS NORTH AMER LTDGTD NT 42

MHNC MAIDEN HLDGS NORTH AMER LTD GTD NT 7.75%43

MHO M/l HOMES INC COM

MHO-A M/l HOMES INC PFD 1/1000 A

MHR MAGNUM HUNTER RESCORP DELCOM

MHR-C MAGNUM HUNTER RESCORP DELPFDPRPC10.25%

MHR-D MAGNUM HUNTERRESCORPDELCUM PFD-D 8%

MHR-E MAGNUM HUNTER RESCORP DEL DEP 1/1000 PFD

MHW BANKAMER CORP MITTSDOW 15

MHY WESTERN ASSET MGD Hl INCM FDCOM



MIC IMACQUARIE INFRASTRCO LLC MEMBERSHIPINT
MICT MICRONET ENERTECTECH INC COM

MICTW MICRONETENERTECTECHINC WT EXP041518

MIDD MIDDLEBYCORPCOM

MIDU DIREXIONSHSETFTRDLYMIDCAPETF3X
MIDZ DIREXIONSHS ETFTR DLY MC BEAR3XNEW

MIE COHEN& STEERSMLPINC & ENRGYCOM SHS

MIG MEADOWBROOK INS GROUP INC COM

MIL MFC INDL LTDCOM

MILL MILLER ENERGY RESINC COM

MILL-C MILLER ENERGY RESINC 10.75% PFD SER C

MILL-D MILLER ENERGY RESINC RED PFD FX/FLT

MIN MFSINTERINCOME TR SHBEN INT

MINC ADVISORSHARESTR NEWFLT MULSINC

MIND MITCHAM INDS INC COM

MINI MOBILEMINI INC COM

MINT PIMCO ETFTR ENHAN SHRT MAT

MITK MITEKSYSINC COM NEW

MITL MITEL NETWORKS CORP COM

MITT AG MTG INVf TR INCCOM

MITT-A AG MTG INVT TR INC 8.25% PFD SERA

MITT-B AG MTG INVTTR INC PFD SER B 8.00%
MlW EATON VANCE MICH MUN BD FD COM

MIXT MIX TELEMATICS LTD SPONSORED ADR

MlY BLACKROCKMUNIYLD MICH QLTYFDCOM

MJC CITIGROUP FDG INC 3%MIN CPN RUSS14

MJI BLACKROCKMUNIYlELD NJ QLTY FDCOM

MJN MEAD JOHNSON NUTRITION CO COM

MKC MCCORMICK & CO INC COM NON VTG

MKC.V MCCORMICK & CO INC COM VfG

MKL MARKEL CORP COM

MKSI MKS INSTRUMENT INC COM
MKTO MARKETOINC COM

MKTX MARKETAXESS HLDGS INC COM

MKZ CITIGROUP FDG INC DJCOMMD 3%CP14

MLAB MESA LABS INC COM

MLHR MILLER HERMAN INC COM

MLI MUELLER INDS INC COM

MLM MARTIN MARIETTAMATLSINCCOM
MLN MARKET VECTORS ETFTR MKTVEC LMUNETF

MLNK MODUSLINK GLOBAL SQLUTIONS INCCOM

MLNX MELLANOX TECHNOLOGIES LTD SHS

MLP MAUI LD & PINEAPPLE INC COM

MLPA , GLOBAL X FDSGLBL X MLP ETF
MLPC CITIGROUP INC NEW CTRAKS ETNMILLR

MLPG UBS AG JERSEYBRH LKD ALRN NTGAS

MLPI UBS AG JERSEYBRH ALERIAN INFRST

MLPJ GLOBAL X FDS GLOBL XJR MLP

MLPL UBS AG JERSEYBRANCH 2XMN ALR MLP INF

MLPN CREDITSUISSE NASSAU BRHEQLWGT MLPLKD
MLPS UBS AG JERSEYBRH AG MNTH SHR EX

MLPW UBS AGJERSEYBRANCH LNKWELLSFRGO

MLPX GLOBAL X FDSGLBX MLP ENRGI

MLPY MORGANSTANLEYCUSHNGMLP ETN

MLR MILLEli INDS INC TENN COM NEW

MLU METLIFE INC COM EQTY UNIT

MLVF MALVERN BANCORP INC COM

MM MILLENNIAL MEDIA INC COM



MMC 'MARSH & MCLENNAN COS INC COM

MMD MAINSTAYDEFINEDTERMMN OPPFDCOM

MMF BANKAMERCORP MITTSDJIA 14

MMI MARCUS& MILLICHAPINC COM

MMLP MARTIN MIDSTREAM PRTNRS L P UNIT L P INT

MMM 3M CO COM

MMP MAGELLAN MIDSTREAM PRTNRS LP COM UNIT RP LP

MMS MAXIMUS INC COM

MMSI MERIT MED SYS INC COM

MMT MFS MULTIMARKET INCOME TR SH BEN INT

MMTM SPDRSERTR S&P1500MOMTILT

MMU WESTERN ASST MNGD MUN FD INC COM

MMV EATONVANCE MA MUNI INCOMETRSHBENINT

MMYT MAKEMYTRIP LIMITED MAURITIUS SHS
MN MANNING & NAPIER INC CL A

MNA INDEXIQ ETFTR IQ MRGR ARB ETF

MNDL MANDALAY DIGITAL GROUP INC COM NEW

MNDO MIND CT I LTD ORD

MNE BLACKROCK MUNI N Y INTER DURAT COM

MNGA MAGNEGASCORPCOM NEW

MNI MCCLATCHY COCL A

MNK MALLINCKRODT PUB LTDCOSHS

MNKD MANNKIND CORP COM

MNOV MEDICINOVA INC COM NEW

MNP WESTERN ASSTMN PRT FD INC COM

MNR MONMOUTH REAL ESTATEINVT CORP CL A

MNR-A MONMOUTH REAL ESTATEINVT CORP PFDSERA

MNR-B MONMOUTH REAL ESTATEINVT CORP PFD-B

MNRK MONARCH FINANCIAL HOLDINGS INC COM

MNRO MONRO MUFFLER BRAKEINC COM

MNST MONSTER BEVERAGE CORP COM

MNTA MOMENTA PHARMACEUTICALS INC COM

MNTG MTR GAMING GROUP INC COM
MNTX MANITEXINTL INC COM

MO ALTRIA GROUP INC COM

MOAT MARKET VECTORS ETF TR MKT VECTR WIDE

MOBI SKY-MOBI LTD SPONSORED ADS

MOBL MOBILEIRON INC COM NEW

MOC COMMAND SECCORP COM

MOCO MOCON INC COM

MOD MODINEMFG COCOM

MODN MODEL N INC COM

MOFG MIDWESTONE FINL GROUP INC NEW COM

MOG.A MOOG INC CL A

MOG.B MOOG INCCL B

MOH MOLINA HEALTHCARE INC COM

MOL CITIGROUP FDGINC NT 2% GOLD2014

MOM FQF TR QUANTSHARE MOM

MON MONSANTOCONEW COM

MONT MONTAGE TECHNOLOGY GROUP LTD SHS

MONY ISHARES TR FINCLS BOND ETF

MOO MARKET VECTORS ETFTRAGRIBUS ETF

MORL UBSAG LONDON BRH ETRACSMTH2XRE

MORN MORNINGSTARINC COM

MORT MARKET VECTORS ETFTR MTG REIT ETF

MOS MOSAIC CO NEW COM

MOSY MOSYS INC COM

MOV MOVADO GROUP INC COM



MOVE MOVE INC COM NEW

MP-D MISSISSIPPIPOWERCOPFD1/4 5.25%
MPA BLACKROCKMUNlYIELDPA QLTYFDCOM

MPAA MOTORCAR PTS AMER INC COM
MPB MID PENN BANCORP INC COM

MPC MARATHON PETECORPCOM

MPEL MELCO CROWN ENTMT LTD ADR

MPET MAGELLAN PETECORP COM

MPLX MPLX LPCOM UNIT REP LTD

MPO MIDSTATESPETECOINCCOM

MPV BABSONCAPPARTNINVS TR SHBEN INT

MPW MEDICAL PPTYSTRUST INC COM

MPWR MONOLITHIC PWR SYSINC COM

MPX MARINE PRODS CORP COM

MQT BLACKROCK MUNIY QUALITY FD 11COM

MQY BLACKROCK MUNIYIELD QUALITY FD COM

MR MINDRAY MEDICALINTL LTDSPON ADR

MRC MRC GLOBAL INC COM

MRCC MONROE CAP CORPCOM

MRCY MERCURYSYS INC COM

MRD MEMORIALRESOURCEDEVCORPCOM
MRF AMERICAN INCOME FDINC COM

MRGE MERGE HEALTHCARE INC COM

MRH MONTPELIER RE HOLDINGS LTD SHS

MRH-A MONTPELIER REHOLDINGS LTD PFD NON CUM

MRIN MARIN SOFTWAREINC COM

MRK MERCK & CO INC NEW COM

MRKT MARKIT LTD SHS
MRLN MARLIN BUSINESS SVCSCORP COM

MRO MARATHON OIL CORPCOM

MRTN MARTEN TRANS LTD COM

MRTX MIRATI THERAPEUTICS INCCOM

MRVC MRV COMMUNICATIONS INC COM NEW

MRVL MARVELL TECHNOLOGY GROUP LTDORD

MS MORGAN STANLEY COM NEW

MS-A MORGAN STANLEY PFD A 1/1000

MS-E MORGAN STANLEYDEP SHS1/1000 E
MS-F MORGAN STANLEY DEP SHS 1/1000TH

MS-G MORGAN STANLEYDEP 1/1000 PFD G
MSA MSA SAFETYINC COM

MSB MESABI TR CTF BEN INT

MSBF MSB FINANCIALCORPORATION COM
MSC BANKAMER CORP MITTS DOW 15

MSCA MAIN STREET CAPITAL CORPSRNT 6.125 23

MSCC MICROSEMI CORP COM

MSCI MSCI INC COM

MSD MORGAN STANLEY EMER MKTS DEBT COM

MSEX MIDDLESEX WATER CO COM

MSF MORGAN STANLEY EMER MKTSFD COM

MSFG MAINSOURCE FINANCIAL GP INC COM

MSFT MICROSOFT CORP COM

MSG MADISON SQUARE GARDEN CO CL A

MSI MOTOROLA SOLUTIONS INCCOM NEW

MSJ MORGANSTANLEYCAPTRVI CAPSECS

MSK MORGAN STANLEY CAP TR Vill GTD CAP SECS

MSL MIDSOUTH BANCORP INC COM

MSLI MERUS LABS INTL INCNEW COM
MSM MSC INDL DIRECT INC CL A



MSN EMERSONRADIOCORPCOM NEW

MSO MARTHA STEWART LIVINGOMNIMED CL A

MSON MISONIXINC COM

MSP MADISONSTRTGSECTORPREM FDCOM

MSTR MICROSTRATEGY INC CL A NEW

MSTX MAST THERAPEUTICS INC COM

MSZ 'MORGAN STANLEY CAP TR Vil CAP SECS6.60%
MT ARCELORMITTAL SA LUXEMBOURG NYREGISTRY SH
MTB M & T BK CORP COM

MTB+ M & T BKCORP WT EXP 122318

MTB- M & T BK CORP PERPPFD-A

MTB-C M & T BKCORP PERPPFD-C

MTCN ARCELORMITTAL SA LUXEMBOURG MAND CV NT 16

MTD METTLER TOLEDOINTERNATIONAL COM

MTDR MATADOR RESCOCOM

MTEX MANNATECH INC COM NEW

MTG MGIC INVT CORP WIS COM

MTGE AMERICAN CAP MTG INVT CORP COM

MTGEP AMERICAN CAP MTG INVT CORP PFD SERA

MTH MERITAGEHOMESCORPCOM
MTK SPDR SERIESTRUST MORGAN TECH ETF

MTL MECHEL OAO SPONSORED ADR

MTL- MECHEL OAO SPON ADR PFD

MTN VAIL RESORTS INC COM

MTOR MERITOR INC COM

MTR MESARTYTR UNIT BEN INT

MTRN MATERION CORP COM

MTRX MATRIX SVC CO COM

MTS MONTGOMERY STRINCOME SECSINC COM

MTSC MTS SYS CORP COM

MTSI MA COM TECHNOLOGY SOLUTIONS COM

MTSL MER TELEMANAGEMENT SOLUTIONS SHS

MTSN MATTSON TECHNOLOGY INC COM

MTT WESTERN ASSET MUN DEF OPP TR COM

MTU MITSUBISHI UFJ FINL GROUP INC SPONSORED ADR

MTUM ISHARESTR MSCI USAMOMFCT

MTW MANITOWOC INC COM

MTX MINERALS TECHNOLOGIES INC COM

MTY CITIGROUP FDGINC3% PRINGLD14
MTZ MASTEC INC COM

MU MICRON TECHNOLOGY INC COM

MUA BLACKROCK MUNIASSETS FD INC COM

MUAC ISHARES 14 AMT-FREE ETF

MUAD ISHARES 15 AMT-FREE ETF

MUAE ISHARES 16 AMT-FREE ETF
MUAF ISHARES 17 AMT-FREE ETF

MUAG ISHARES TR 18 AMT-FREE ETF

MUAH ISHARESTR 19 AMT-FREE MN

MUB ISHARES NATAMT FREE BD

MUC BLACKROCK MUNIHLDNGS CALI QLTY COM

MUE BLACKROCKMUNIHLDNGS QLTY ll COM

MUH BLACKROCKMUNIHLDGS FD 11INC COM

MUI BLACKROCKMUNI INTER DR FD INC COM

MUJ BLACKROCKMUNIHLDGSNJ QLTYFD COM
MUK CITIGROUP FDG INC 3%NT S&P500 14

MUNI PIMCO ETFTR INTER MUN BD ST

MUR MURPHY OIL CORP COM

MUS BLACKROCK MUNIHOLDNGS QLTYINCCOM



MUSA MURPHY USA INC COM

MUX MCEWEN MNG INC COM

MVC MVC CAPITAL INC COM

MVCB MVC CAPITAL INC SR NT 23

MVF BLACKROCK MUNIVEST FD INC COM

MVG MAG SILVER CORP COM

MVIS MICROVISION INC DELCOM NEW

MVNR MAVENIR SYS INC COM

MVO MV OILTR TRUNITS

MVT BLACKROCKMUNIVESTFD ll INCCOM
MVV PROSHARESTR PSHSULT MCAP400

MW MENS WEARHOUSE INC COM

MWA MUELLER WTR PRODS INC COM SERA

MWE MARKWEST ENERGY PARTNERS L P UNIT LTD PARTN

MWG MORGAN STANLEY CAP TR IV GTD CAP 6.25%33

MWIV MWl VETERINARY SUPPLY INC COM

MWL MERRILL LYNCH & CO INC ACC RT MSCI 09
MWO MORGAN STANLEY CAP TR V CAP SEC5.75%33

MWR MORGAN STANLEY CAP TR lil CAP SECS6.25%

MWRX MERGEWORTHRXCORPCOM

MWV MEADWESTVACO CORP COM

MWW MONSTER WORLDWIDE INC COM

MX MAGNACHIP SEMICONDUCTOR CORP N COM

MXA MINNESOTA MUN INCOME PTFLINC COM

MXC MEXCOENERGYCORPCOM

MXE MEXICO EQUITY & INCOME FD COM

MXF MEXICO FD INC COM
MXI ISHARES GLOBAL MATERETF

MXIM MAXIM INTEGRATED PRODS INC COM

MXL MAXLINEARINC CLA
MXN FIRSTAMERN MINN MUN INC FD ll COM

MXT MAXCOMTELECOMUNICACIONES SAADR REPPRCTF

MXWL MAXWELL TECHNOLOGIES INC COM

MY CHINA MING YANG WIND PWR GROUP SPONSORED ADR

MYC BLACKROCKMUNIYIELD CALIF FD I COM

MYCC CLUBCORP HLDGS INC COM

MYD BLACKROCKMUNlYIELD FD INC COM

MYE MYERS INDS INC COM

MYF BLACKROCKMUNIYlELD INVST FD COM

MYGN MYRIADGENETICS INC COM

MYi BLACKROCK MUNIYIELD QLTY FD 3 COM
MYJ BLACKROCK MUNIYIELD N J FD INC COM

MYL MYLAN INC COM
MYM BLACKROCK MUNIYLD MICH QLTY ll COM

MYN BLACKROCK MUNIYIELD NYQLTYFD COM

MYRG MYR GROUPINC DEL COM

MYY PROSHARESTR PSHSSHMDCAP400

MZA BLACKROCKMUNIYIELD ARIZ FD IN COM

MZF MANAGEDDURATION INVTGRDFUND COM

MZOR MAZOR ROBOTICS LTD SPONSORED ADS

MZZ PROSHARES TRULTSHT MIDCAP400

N NETSUITE INC COM

NAC NUVEEN CA DIVIDEND ADV MUN FDCOM

NAD NUVEENDIVIDADVANTAGEMUN FDCOM

NADL NORTH ATLANTIC DRILLING LTD COM

NAGS TEUCRIUM COMMODITY TR NATURAL GASFD

NAll NATURAL ALTERNATIVES INTL INC COM NEW

NAK NORTHERNDYNASTYMINERALS LTDCOM NEW



NAN NUVEEN NYDIVID ADVNTG MUN FD COM

NANO NANOMETRICSINC COM

NAO NORDIC AMERN OFFSHORE LTD SHS

NASB NASB FINL INC COM

NASH LOCALSHARES INVT TR NASHVILLEAREAE
NAT NORDIC AMERICAN TANKERS LIMITE COM

NATH NATHANS FAMOUS INC l\lEW COM

NATI NATIONAL INSTRSCORPCOM

NATL NATIONAL INTERSTATE CORP COM

NATR NATURES SUNSHINE PRODUCTS INC COM
NAUH NATIONAL AMERN UNIV HLDGS INC COM

NAV NAVISTAR INTL CORP NEW COM

NAV-D NAVISTAR INTL CORP PFD SR D CONV

NAVB NAVIDEA BIOPHARMACEUTICALS INC COM

NAVG NAVIGATORS GROUP INC COM

NAVI NAVIENT CORPCOM

NAZ NUVEEN ARIZPREM INCOME MUN FDCOM

NBB NUVEEN BUILD AMERBDFD COM

NBBC NEWBRIDGE BANCORP CL A NO PAR

NBCB FIRSTNBCBK HLDGCOCOM

NBD NUVEEN BUILD AMER BD OPPTNY FD COM

NBG NATIONAL BK GREECESA SPNADR REP1SH

NBG-A NATIONAL BK GREECES A ADR PRF SER A

NBH NEUBERGER BERMAN INTERMUNI FD COM

NBHC NATIONAL BK HLDGS CORPCL A

NBIX NEUROCRINE BIOSCIENCES INC COM

NBL NOBLEENERGY INC COM

NBN NORTHEAST BANCORP COM NEW

NBO NEUBERGER BERMAN NY INT MUN FD COM

NBR NABORS INDUSTRIES LTD SHS

NBS NEOSTEM INC COM PAR $.001
NBTB NBT BANCORP INC COM

NBTF NB & T FINLGROUP INC COM

NBW NEUBERGER BERMAN CA INT MUN FD COM

NBY . NOVABAY PHARMACEUTICALS INC COM
NC NACCO INDSINCCLA

NCA NUVEEN CALIF MUN VALUE FD COM

NCB NUVEEN CALIF MUNICPAL VALUFD2COM

NCBC NEW CENTRY BANCORP INC DUNN NC COM

NCFT NORCRAFT COSINC COM

NCI NAVIGANT CONSULTING INC COM
NCIT NCI INC CL A

NCJ NATIONAL COML BKJAMAICA LTD SPONSORED ADR

NCLH NORWEGIAN CRUISE LINEHLDGS LTSHS

NCMI NATIONAL CINEMEDIA INC COM

NCQ NOVACOPPER INC COM

NCR NCR CORPNEW COM

NCS NCI BUILDING SYSINC COM NEW

NCT NEWCASTLE INVf CORP COM

NCT-B NEWCASTLE INVTCORP PFDB 9.75%
NCT-C NEWCASTLE INVT CORP PFD SERC

NCT-D NEWCASTLE INVTCORP PFD D 8.375%
NCTY THE9 LTD ADR

NCV ALLIANZGICONV& INCOMEFDCOM

NCZ ALLIANZGI CONV & INCOME FD ll COM

NDAQ NASDAQ OMX GROUP INC COM

NDLS NOODLES & CO CL A

NDP TORTOISE ENERGY INDEPENDENC FD COM



NDRO ENDURO RTYTRTR UNIT

NDSN NORDSONCORP COM

NDZ NORDION INC COM

NE NOBLECORPPLCSHSUSD

NEA NUVEEN AMT-FREE MUN INCOME FD COM

NECB NORTHEAST CMNTY BANCORP INC COM

NED NOAHEDHLDGS LTD ADR

NEE NEXTERA ENERGYINCCOM

NEE-C FPLGROUP CAP TR I PFD TR 5.875%
NEE-G NEXTERA ENERGYCAP HLDGS INCGTD DEB-G

NEE-H NEXTERA ENERGYCAP HLDGSINCJR DEB-H 72

NEE-1 NEXTERA ENERGY CAP HLDGS INC SUB DEB 72

NEE-J NEXTERAENERGYCAPHLDGSINC SUBDEBSERJ73

NEE-O NEXTERA ENERGY INC CORP UNIT

NEE-P NEXTERA ENERGY INC CORP UNIT

NEM NEWMONT MINING CORP COM

NEN NEW ENGLAND RLTY ASSOCLTD PARDEPOSITRY RCPT

NEO NEOGENOMICS INC COM NEW
NEOG NEOGEN CORP COM

NEON NEONODEINCCOMNEW

NEPT NEPTUNE TECHNOLOGIES BIORESOUR COM

NES NUVERRAENVIRONMENTALSOLUTION COM NEW

NETE NET ELEMENT INC COM

NEU NEWMARKETCORPCOM

NEV NUVEEN ENHANCED MUN VALUE FD COM

NEWL NEWLEAD HOLDINGS LTD SHSPAR $0.50
NEWM NEW MEDIA INVTGROUP INC COM

NEWP NEWPORT CORPCOM

NEWS NEWSTAR FINANCIAL INC COM

NEWT NEWTEK BUSINESSSVCSINC COM

NFBK NORTHFIELD BANCORPINC DELCOM

NFEC NF ENERGY SAVING CORP COM PAR $0.001
NFG NATIONAL FUEL GAS CON JCOM

NFJ ALLIANZGI NFJ DIVID INT & PREM COM

NFLX NETFLIX INC COM

NFO CLAYMORE EXCHANGE TRD FD TR GUGG INSDRSENT

NFRA FLEXSHARESTRSTOXXGLOBR INF

NFX NEWFIELD EXPLCOCOM

NG NOVAGOLD RESINC COM NEW
NGD NEW GOLD INC CDA COM

NGE GLOBAL X FDS GLOBAL X NIGER

NGG NATIONAL GRID PLCSPON ADR NEW

NGHC NATIONAL GEN HLDGSCORP COM

NGL NGLENERGY PARTNERS LPCOM UNIT REPST

NGLS TARGA RESOURCESPARTNERSLP COM UNIT

NGPC NGP CAP RESCO COM

NGS NATURAL GASSERVICESGROUPCOM

NGVC NATURAL GROCERSBY VITAMIN COT COM
NHC NATIONAL HEALTHCARE CORP COM

NHC-A NATIONAL HEALTHCARE CORP PFD CONV SERA

NHF NEXPOINT CRSTRATEGIES FD COM

NHl NATIONAL HEALTH INVS INC COM

NHS NEUBERGER BERMAN HGH YLD FD COM

NHTB NEW HAMPSHIRETHRIFTBANCSHSCOM
Ni NISOURCE INC COM

NIB BARCLAYS BANK PLCETNDJUBSCOCO 38
NICE NICE SYS LTD SPONSORED ADR

NICK NICHOLAS FINANCIAL INC COM NEW



NID NUVEEN INTER DURATION MN TMFD COM

NIE ALLIANZGI EQUITY & CONV INCOME COM
NlHD Nll HLDGSINCCLBNEW

NILE BLUE NILEINC COM

NIM NUVEENSELECTMAT MUN FD SHBENINT

NINI BARCLAYSBKPLCIPTNICKELETN

:NIO NUVEEN MUN OPPORTUNITY FD INC COM

NIQ NUVEENINT DUR QUAL MUN TRM FDCOM

NJ NIDEC CORP SPONSORED ADR

NJR NEW JERSEYRESCOM

NJV NUVEEN NEW JERSEYMUN VALUE FD COM

NKA NISKA GAS STORAGE PARTNERSLLC UNIT LTD LIABI
NKE NIKE INC CL B

NKG NUVEEN GA DIVADV MUN FD2 COM

NKSH NATIONALBANKSHARESINC VA COM

NKTR NEKTAR THERAPEUTICS COM

NKX NUVEEN CAL AMT-FREE MUN INC FDCOM

NKX-C NUVEEN CAL AMT-FREE MUN INC FD MUNI TRM PFD 15

NKY PRECIDIAN ETFSTR MAXIS NIKKEl

NL NL INDSINC COM NEW
NLNK NEWLINK GENETICS CORP COM

NLR MARKET VECTORSETFTR URAN NUCLRENRGY

NLS NAUTILUS INC COM

NLSN NIELSEN N V COM

NLST NETLIST INC COM

NLY ANNALY CAP MGMT INCCOM

NLY-A ANNALY CAP MGMT INC PFDA 7.875%
NLY-C ANNALY CAP MGMT INC PFDSTK C 7.625%

NLY-D ANNALY CAP MGMT INC PFDSER D %

NM NAVIOS MARITIME HOLDINGSINC COM

NM-G NAVIOS MARITIME HLDGS INC SPN ADR RP PFD G
NMA NUVEEN MUN ADVANTAGE FD INC COM

NMBL NIMBLE STORAGEINC COM

NMFC NEW MTN FIN CORPCOM

NMI NUVEEN MUN INCOME FD INC COM

NMlH NMI HLDGS INC CL A

NMK-B NIAGARA MOHAWK PWRCORP PFD 3.60%
NMK-C NIAGARA MOHAWK PWR CORP PFD 3.90%
NML NEUBERGER BERMAN MLP INCOMEFD COM

NMM NAVIOS MARITIME PARTNERS LP UNIT LPI

NMO NUVEEN MUN MKT OPPORTUNITY FDCOM

NMR NOMURA HLDGS INC SPONSORED ADR

NMRX NUMEREX CORP PACLA

NMT NUVEEN MASS PREM INCOME MUN FD COM

NMT-E NUVEENMASSPREMINCOMEMUN FDMUNFD PFD2015
NMY NUVEEN MD PREM INCOME MUN FD COM

NMZ NUVEEN MUN HIGH INCOME OPPFD COM.

NNA NAVIOS MARITIME ACQUIS CORP SHS

NNBR NN INC COM
NNC NUVEEN N C PREM INCOME MUN FD COM

NNI NELNETINC CL A

NNJ NUVEEN NJ PREM INCOME MUN FDCOM

NNN NATIONALRETAIL PPTYSINCCOM

NNN-D NATIONALRETAILPPTYSINC PFDSERD

NNN-E NATIONAL RETAIL PPTYS INC DEP SHS REP1/100

NNP NUVEEN NY PERFORM PLUS MUN FD COM

NNVC NANOVIRfCIDES INC COM NEW

NNY NUVEEN NY MUN VALUE FDCOM



NOA NORTHAMERN ENERGYPARTNERSCOM

INOAH NOAH HLDGS LTD SPONSORED ADS

NOBL PROSHARESTR S&P500 ARISTO

NOC NORTHROPGRUMMAN CORPCOM

NOG NORTHERN OIL& GAS INC NEV COM

NOK NOKIA CORP SPONSOREDADR

NOM NUVEEN MO PREM INCOME MUN FDCOM
NOM-C NUVEEN MO PREM INCOME MUN FDMFD PFDSHS

NOR NORANDA ALUM HLDG CORP COM

NORD NORD ANGLIA EDUCATION INC SHS

NORW GLOBAL X FDS GLOB X NOR ETF

NOV NATIONAL OILWELL VARCO INC COM

NOVB NORTH VALLEY BANCORP COM NEW

NOW SERVICENOW INC COM

NP NEENAHPAPERINC COM

NPBC NATIONAL PENNBANCSHARES INC COM

NPD CHINA NEPSTAR CHAIN DRUGSTORE SPONSORED ADR

NPF NUVEEN PREMIER MUN INCOME FD COM

NPI NUVEEN PREM INCOME MUN FD COM

NPK NATIONALPRESTOINDSINC COM

NPM NUVEEN PREM INCOME MUN FD 2 COM

NPN NUVEEN PA MUN VALUE FD COM

NPO ENPROINDS INC COM

NPP NUVEEN PERFORMANCEPLUS MUN FDCOM

NPSP NPS PHARMACEUTICALS INC COM

NPT NUVEEN PREM INCOME MUN FD 4 COM

NPTN NEOPHOTONICS CORP COM

NPV NUVEEN VA PREM INCOME MUN FD COM

NQ NQ MOBILE INC ADR REPSTGCL A

NQl NUVEEN QUALITY MUN FD INC COM

NO,1 NUVEEN NJ INVT QUALITY MUN FD COM

NQM NUVEEN INVTQUALITY MUN FDINC COM

NQP NUVEEN PA INVT QUALITY MUN FD COM

NQS NUVEEN SELECTQUALITY MUN FDCOM

NQU NUVEEN QUALITY INCOME MUN FD COM

NR NEWPARK RESINC COM PAR $.01NEW
NRCIA NATIONAL RESHCORP CL A

NRCIB NATIONAL RESHCORP CL B

NRF NORTHSTAR RLTYFIN CORPCOM

NRF-A NORTHSTAR RLTY FIN CORP PFDA 8.75%
NRF-B NORTHSTAR RLTY FIN CORP PFD B 8.25%

NRF-C NORTHSTAR RLTY FIN CORP PFD SER C%

NRF-D NORTHSTAR REALTY FINANCE CORP PFD-D

NRF-E NORTHSTAR RLTYFIN CORP.PFD SERE%
NRG NRGENERGY INC COM NEW

NRIM NORTHRIM BANCORP INC COM

NRK NUVEEN NY AMT FREE MUN INCOME COM

NRO NEUBERGER BERMAN RE ESSEC FD COM

NRP NATURAL RESOURCEPARTNERS L P COM UNIT L P

NRT NORTH EUROPEAN OIL RTY TR SH BEN INT

NRX NEPHROGENEXINC COM
NRZ NEW RESIDENTIAL INVTCORP COM

NS NUSTAR ENERGYLPUNIT COM

NSC - NORFOLKSOUTHERNCORPCOM

NSEC NATIONALSECGROUPINCCOM

NSH NUSTAR GP HOLDINGS LLC UNIT RESTG LLC

NSIT INSIGHT ENTERPRISESINC COM

NSL NUVEEN SR INCOME FDCOM



NSLP NEW SOURCE ENERGYPARTNERS L P CM UNT LTD PRT

NSM NATIONSTAR MTG HLDGS INC COM

NSP INSPERITYINC COM

NSPH NANOSPHEREINCCOM
NSPR INSPIREMD INC COM NEW

NSR NEUSTAR INCCL A

NSS NUSTAR LOGISTICS L PSB NT FX/FL43

NSSC NAPCO SECTECHNOLOGIES INC COM

NSTG NANOSTRING TECHNOLOGIES INC COM

NSU NEVSUN RESLTDCOM

NSYS NORTECH SYSINC COM

NTAP NETAPP INC COM

NTC NUVEEN CONN PREMINCOME MUN FD COM

NTCf NETSCOUT SYS INC COM

NTES NETEASEINCSPONSOREDADR

NTG TORTOISE MLP FD INC COM

NTGR NETGEAR INC COM

NTI NORTHERN TIER ENERGY LPCOM UN REPR PART

NTIC NORTHERN TECH INTL CORP COM

NTK NORTEKINC COM NEW
NTL NORTEL INVERSORA SA SPONADR PFD B

NTLS NTELOSHLDGSCORP COM NEW

NTN NTN BUZZTIME INC COM NEW

NTP NAM TAI PPTYINC SHS

NTRI NUTRI SYS INC NEW COM

NTRS NORTHERN TRCORP COM

NTT NIPPONTELEG& TELCORPSPONSOREDADR

NTWK NETSOL TECHNOLOGIES INC COM PAR $.001
NTX NUVEEN TEXQUALITY INCOME MUN COM

NTX-C NUVEEN TEX QUALITY INCOME MUN MUNI PDF SER13

NTZ NATUZZI S PA ADR
NU NORTHEAST UTILS COM

NUAN NUANCE COMMUNICATIONS INC COM

NUCL ISHARESGL NUCLE ENEETF
NUE NUCOR CORP COM

NUGT DIREXION SHSETFTR DAILY GOLD MINER

NUJ - NUVEEN NEW JERSEYDIVID COM

NUJ-C NUVEEN NEW JERSEYDIVID MTPSHSSR2015

NUM NUVEEN MICH QUALITY INCOME MUN COM

NUO NUVEEN OHIO QUALITY INCOME MUN COM

NURO . NEUROMETRIX INC COM NEW
NUS NU SKIN ENTERPRISESINC CL A

NUTR NUTRACEUTICAL INTLCORP COM

NUV NUVEEN MUN VALUE FD INC COM

NUVA NUVASIVE INC COM

NUW NUVEEN AMT-FREE MUN VALUE FD COM

NVAX NOVAVAX INCCOM

NVCN NEOVASC INC COM

NVDA NVIDIA CORPCOM

NVDQ NOVADAQ TECHNOLOGIES INC COM

NVEC NVE CORP COM NEW

NVEE NV5 HLDGSINC COM
NVEEW NV5 HLDGS INC WT EXP032718

NVFY NOVA LIFESTYLEINCCOM

NVG NUVEEN DIVID ADVANTAGE MUN INC COM

NVGN NOVOGEN LIMITEDSPON ADR1:25 SH
NVGS NAVIGATOR HOLDINGS LTD SHS

NVMI NOVA MEASURING INSTRUMENTS LTD COM



NVO NOVO-NORDISK A SADR

NVR NVRINCCOM

NVS NOVARTIS A G SPONSORED ADR

NVSL NAUGATUCKVY FINLCORPMD COM
NVTL NOVATEL WIRELESS INC COM NEW

NVX NUVEEN CA DIV ADVANTG MUN FD 2 COM

NW-C NATIONAL WESTMINSTER BKPLC SPON ADR C

NWBI NORTHWEST BANCSHARES INC MD COM

NWBO NORTHWEST BIOTHERAPEUTICS INC COM PAR $0.001
NWBOW NORTHWESTBIOTHERAPEUTICSINCWT EXP121217

NWCIX NATIONWIDE MUT FDS NEW CORE PLUS INST

NWE NORTHWESTERNCORP COM NEW

NWFL NORWOODFINANCIALCORPCOM

NWHM NEW HOME CO INC COM

NWL NEWELL RUBBERMAID INC COM

NWLI NATIONAL WESTN LIFE INS CO CL A

NWN NORTHWEST NAT GASCÒCOM

NWPX NORTHWEST PIPE CO COM

NWS NEWS CORP NEW CL B

NWSA NEWSCORPNEW CLA
NWY NEW YORK & CO INC COM

NX QUANEX BUILDING PRODUCTS CORP COM

NXC NUVEEN CA SELECTTAX FREE PRTFSH BEN INT

NXJ NUVEEN NJ DIV ADVANTAGE MUN FD COM

NXK NUVEEN NY DIV ADVANTG MUN FD 2 COM

NXN NUVEEN NY SELECTTAX FREE PRTFSH BEN INT

NXP NUVEEN SELECTTAX FREE INCM PT SH BEN INT

NXPl NXP SEMICONDUCTORS N V COM

NXQ NUVEEN SELECTTAX FREE INCM PT SHBEN INT

NXR NUVEEN SELECTTAX FREE INCM 3 SH BEN INT

NXST NEXSTAR BROADCASTING GROUP INC CL A

NXTM NXSTAGEMEDICALINCCOM

NXZ NUVEEN DIV ADVANTAGE MUN FD 2 COM

NY ISHARES NYSE 100 ETF

NYC ISHARES NYSECOMPSIT ETF

NYCB NEW YORK CMNTY BANCORP INC COM

NYCB-U NEW YORK CMNTY CAP TR V BONUSES UNIT

NYCC POWERSHARES ETFTR ll NYSECENT PORT
NYF ISHARES NYAMTFRE MU ETF

NYH . EATON VANCE N Y MUN BD FD 11COM

NYLD NRG YIELD INC COM CL A

NYMT NEW YORK MTG TR INC COM PAR $.02
NYMTP NEW YORK MTG TRINC RED PFD B 7.75%
NYMX NYMOXPHARMACEUTICAL CORP COM

NYNY EMPIRE RESORTSINC COM NEW

NYRT NEW YORK REIT INC COM

NYT NEW YORK TIMES COCL A

NYV NUVEEN NEW YORK MUN VALUE FD 2 COM

NZF NUVEEN DIVID ADV MUN FD3 COM SH BEN INT

NZH NUVEEN CADIV ADV MUNI FD 3 COM SHBENINT

O REALTYINCOME CORP COM

O-E REALTYINCOME COllPPFDCL E6.75%
O-F REALTYINCOME CORP MONTHY INCOME F

OABC OMNIAMERICAN BANCORP INC COM

OAK OAKTREE CAP GROUP LLC UNIT CL A

OAKS FIVE OAKS INVT CORP COM

OAKS-A FIVE OAKS INVT CORP RED PFD SERA

OAS OASISPETEINCNEW COM



OB ONEBEACON INSURANCE GROUPLTDCLA

OBAF lOBA FINLSVCSINC COM
OBAS OPTIBASE LTD SHSNEW NISO.13

.OBCI OCEAN BIO CHEM INC COM

OC OWENSCORNING NEW COM

OCC OPTICAL CABLE CORP COM NEW

OCFC - OCEANFIRST FINL CORP COM

OCIP OCI PARTNERSLP COM UNIT REPLP

OCIR OCI RESLP COM UNIT LTD

OCLR OCLAROINC COM NEW

OCLS OCULUS INNOVATIVE SCIENCESINC COM NEW

OCN OCWEN FINLCORP COM NEW

OCR OMNICARE INC COM

OCR-A OMNICARE CAP TR I PIERS

OCR-B OMNICARE CAP TR 11PFD B TR 4.00%

OCRX OCERATHERAPEUTICS INC COM

ODC OIL DRI CORP AMER COM

ODFL OLD DOMINION FGHTLINES INC COM

ODP. OFFICE DEPOTINC COM

OEF ISHARES S&P100 ETF

OEH ORIENT-EXPRESS HOTELSLTDCL A

OESX ORION ENERGY SYSTEMS INC COM

OFC CORPORATE OFFICE PPTYSTR SH BEN INT

OFC-L CORPORATE OFFICE PPTYSTR PFD SER L

OFED OCONEE FED FINL CORP COM

OFG OFGBANCORPCOM

OFG-A OFG BANCORP PFD A 7.125%

OFG-B OFG BANCORP PFD SERB 7.0%
OFG-D OFG BANCORP PERP PFD-D

OFIX ORTHOFIX INTLN V COM

OFLX OMEGA FLEX INC COM

OFS OFSCAPCORP COM

OGCP EMPIRE STRLTY OPL P UNIT LTD PRT 60

OGE OGEENERGY CORP COM

OGEN ORAGENICS INC COM NEW

OGS ONE GAS INC COM

OGXI ONCOGENEX PHARMACEUTICALS INC COM

OHl OMEGA HEALTHCARE INVS INC COM

OHRP OHRPHARMACEUTICAL INCCOM NEW

01 OWENS ILL INC COM NEW

OIA INVESCOMUNI INCOMEOPPTRSTCOM
OlBR 01 S.A.SPN ADR REPPFD

OlBR.C 01S.A.SPONSORED ADR

OlH MARKET VECTORS ETF TR OIL SVCSETF

Oil OCEANEERING INTL INC COM

OllM 02MICRO INTERNATIONAL LTD SPONSADR

OIL BARCLAYSBK PLC IPSP CROIL ETN

OILT OILTANKING PARTNERS L P UNIT LTD

OINK TIANLI AGRITECH INC SHS

OIS OIL STS INTL INC COM

OKE ONEOK INC NEW COM

OKS ONEOKPARTNERSLP UNIT LTD PARTN

OKSB SOUTHWEST BANCORP INC OKLACOM

OLBK OLDLINE BANCSHARESINCCOM
OLED UNIVERSAL DISPLAY CORP COM

OLEM BARCLAYS BKPLC IPTHCRUDE OIL

OLN OLIN CORP COM PAR $1
OLO DEUTSCHE BK AG LONDONBRHPSCROILLG ETN



OLP ONE LIBERTY PPTYSINC COM

OMAB GRUPOAEROPORTUARIOCTRNORTESPONADR

OMC OMNICOM GROUP INC COM

OMCL OMNICELL INC COM

OME OMEGAPROTEIN CORP COM

OMED ONCOMED PHARMACEUTICALS INC COM

OMER OMEROS CORP COM

OMEX ODYSSEYMARINEEXPLORATION INC COM

OMG OM GROUP INC COM

OMI OWENS & MINOR INC NEWCOM

OMN OMNOVA SOLUTIONS INC COM

ONB OLD NATL BANCORP IND COM

ONCY ONCOLYTICS BIOTECH INC COM

ONE HIGHER ONE HLDGS INC COM

ONEF RUSSELL EXCHANGE TRADED FDS TR EQUITY ETF

ONEK SPDRSERIESTRUST RUSSELL 1000 ETF

ONEQ FIDELITY COMWLTH TRNDQ CP IDXTRK
ONFC ONEIDA FINL CORP MD COM

ONG BARCLAYS BK PLC IPTH ENRGY ETN

ONNN ONSEMICONDUCTORCORPCOM
ONP ORIENT PAPER INC COM NEW

ONTX ONCONOVA THERAPEUTICS INC COM

ONTY ONCOTHYREON INC COM

ONVI ONVIA INC COM NEW

ONVO ORGANOVO HLDGS INC COM

OPB OPUS BKIRVINE CALIF COM

OPEN OPENTABLEINC COM

OPHC OPTIMUMBANK HOLDINGSINC COM PAR$0.01
OPHT OPHTEÌOTECH CORP COM

OPK OPKO HEALTH INC COM

OPLK OPLINK COMMUNICATIONS INC COM NEW

OPOF OLD POINT FINLCORP COM

OPTT OCEAN PWR TECHNOLOGIES INC COM NEW

OPWR OPOWER INC COM

OPXA OPEXA THERAPEUTICS INC COM NEW

OPY OPPENHEIMER HLDGS INC CL A NON VTG

ORA ORMAT TECHNOLOGIES INC COM

ORAN ORANGESPONSOREDADR

ORB ORBITALSCIENCESCORP COM

ORBC ORBCOMM INC COM

ORBK ORBOTECH LTD ORD

ORBT ORBIT INTL CORP COM NEW

ORC ORCHID ISCAP INC COM

ORCL ORACLE CORP COM

OREX OREXIGENTHERAPEUTICSINC COM

ORI OLD REP INTL CORPCOM

ORIG OCEAN RIGUDW INC SHS
ORIT ORITANI FINLCORP DEL COM

ORLY O REILLYAUTOMOTIVE INC NEW COM

ORM OWENS RLTY MTG INC COM
ORMP ORAMED PHARM INC COM NEW

ORN ORION MARINE GROUP INC COM

ORRF ORRSTOWNFINL SVCSINC COM

OSBC OLDSECONDBANCORPINC ILLCOM

OSBCP OLD SECOND CAPTR I PFD TR SEC

OSHC OCEAN SHORE HLDG CO NEW COM

OSIR OSIRISTHERAPEUTICS INC NEW COM

OSIS OSISYSTEMS INC COM



OSK OSHKOSHCORPCOM

OSM SLM CORP NT LKD FLT RT

OSMS BARCLAYS BKPLCOFISTEELPATH

OSN OSSEN INNOVATION CO LTD SPONSORED ADR

OSTK OVERSTOCK COM INC DEL COM

!OSUR ORASURE TECHNOLOGIES INC COM

OTEL OTELCO INC CL A NEW

OTEX OPEN TEXTCORP COM

OTIV ON TRACK INNOVATION LTD SHS

OTTR OTTERTAILCORPCOM
OUNZ MERK GOLD TR SHS BEN INT

OUTR OUTERWALL INC COM

OVAS OVASCIENCE INC COM

OVBC OHIOVY BANC CORP COM

OVLY OAK VALLEY BANCORP OAKDALE CAL COM

OVRL OVERLAND STORAGE INC COM NO PAR

OVT1 OMN.IVISION TECHNOLOGIES INC COM

OWW ORBITZ WORLDWIDE INC COM

OXBR OXBRIDGE RE HLDGS LTD SHS

OXBRW OXBRIDGE RE HLDGS LTD WT EXP032619

OXBT OXYGENBIOTHERAPEUTICSINCCOM PAR$0.0001
OXF OXFORDRESOURCEPARTNERS LP COM UNIT RP LP

OXFD OXFORD IMMUNOTEC GLOBAL PLC ORD SHS

OXGN OXIGENE INC COM PAR$.001

OXLC OXFORD LANE CAP CORP COM

OXLCN OXFORDLANECAPCORPLIQUIDAT PREF
OXLCO OXFORD LANE CAP CORP PFD SHSSER2023

OXLCP OXFORDLANE CAP CORP PFD 2017

OXM OXFORD INDS INC COM

OXY OCCIDENTAL PETECORPDELCOM

OZM OCH ZIFF CAP MGMT GROUP CL A

OZRK BANKOFTHEOZARKS INC COM

P PANDORA MEDIA INC COM

PAA PLAINS ALL AMERN PIPELINE L P UNIT LTD PARTN

PAAS PAN AMERICAN SILVER CORP COM

PAC GPO AEROPORTUARIO DEL PAC SAB SPON ADR B

PACB PACIFIC BIOSCIENCES CALIF INC COM

PACD PACIFIC DRILLING SA LUXEMBOURG REGSHS

PACW PACWEST BANCORP DEL COM

PAF POWERSHARES GLOBAL ETFTRUST ASIA PAC EX-JP

PAG PENSKEAUTOMOTIVEGRPINCCOM

PAGG POWERSHARES ETFTRUST 11GLOBL AGRI ETF
PAGP PLAINS GP HLDGS L P SHSA REP LTPN

PAH PLATFORM SPECIALTY PRODS CORP COM

PAHC PHIBRO ANIMAL HEALTH CORP CL A COM

PAI WESTERNASSETINCOME FD COM

PAL NORTHAMERN PALLADIUM LTDCOM

PALL ETFSPALLADIUM TRSHBENINT

PAM PAMPAENERGIASA SPONSADRLVLI

PANW PALOALTONETWORKSINC COM

PAR PAR TECHNOLOGY CORP COM

PARN PARNELL PHARMACEUT HLDGSLTDSHS

PATK PATRICK INDS INC COM

PATR PATRIOT TRANSN HLDG INC COM

PAY VERIFONE SYS INC COM

PAYC PAYCOM SOFTWARE INC COM

PAYX PAYCHEX INC COM

PB PROSPERITYBANCSHARES INC COM



PBA PEMBINA PIPELINE CORP COM

PBCP POLONIABACORPINC MD COM

PBCT PEOPLESUNITED FINANCIAL INC COM

PBD POWERSHARESGLOBALETFTRUST GBLCLEANENER
PBE POWERSHARESETFTRUST DYN BIOT& GEN

PBF PBFENERGY INC CL A

PBFX PBF LOGISTICS LP UNIT LTD PTNR

PBH PRESTIGEBRANDS HLDGS INC COM

PBHC PATHFINDER BANCORP INC COM

PBI PITNEY BOWES INC COM

PBI-A PITNEYBOWES INC NT 22
PBI-B PITNEY BOWES INC NT 43

PBIB PORTERBANCORPINC COM

PBIP PRUDENTIAL BANCORP INC NEW COM

PBJ POWERSHARESETFTRUST DYN FD & BEV

PBM PACIFIC BOOKER MINERALS INC COM

PBMD PRIMA BIOMED LTD SPON ADR LVL ll

PBP POWERSHARES GLOBAL ETFFD S&P 500 BUYWRT
PBPB POTBELLYCORP COM

PBR PETROLEO BRASILEIROSA PETROBRSPONSOREDADR
PBR.A PETROLEOBRASILEIRO SA PETROBRSPADRNON VTG

PBS POWERSHARES ETF TRUST DYN MEDIA PORT

PBSK POAGE BANKSHARES INC COM

PBT PERMIAN BASIN RTYTR UNIT BEN INT

PBW POWERSHARES ETFTRUST WNDRHLL CLN EN

PBY PEP BOYS MANNY MOE & JACK COM

PBYl PUMA BIOTECHNOLOGY INC COM

PCAR PACCAR INC COM

PCBK PACIFIC CONTINENTAL CORP COM

PCCC P C CONNECTION COM

PCEF POWERSHARES ETFTRUST11CEF INCCOMPST

PCF PUTMAN HIGH INCOME SECFUND SHSBEN INT

PCG PG&ECORPCOM
PCG-A PACIFIC GAS& ELECCOPFD 1ST 6%

PCG-B PACIFIC GAS & ELECCO PFD 1STS.50%

PCG-C PACIFIC GAS & ELECCO PFD 1ST 5%

PCG-D PACIFIC GAS & ELECCO PFD 1ST 5%

PCG-E PACIFIC GAS & ELECCO PFD 1 SERA 5%

PCG-G PACIFIC GAS & ELECCO PFD 1ST 4.80%
PCG-H PACIFIC GAS& ELECCOPFD 1ST4.50%

PCG-1 PACIFIC GAS& ELECCO PFD 1ST4.36%
PCH POTLATCH CORP NEW COM

PCI PIMCO DYNAMIC CR INCOME FD COM SHS

PCK PIMCO CALIF MUN INCOME FD ll COM

PCL PLUM CREEKTIMBER CO INC COM

PCLN PRICELINE GRP INC COM NEW

PCM PCM FUND INC COM

PCMI PCM INC COM

PCN PIMCO CORPORATE INCOME STRATEG COM

PCO PENDRELL CORP COM

PCOM POINTSINTLLTD COM NEW

PCP PRECISIONCASTPARTSCORPCOM

PCQ PIMCO CA MUNICIPAL INCOME FD COM

PCRX PACIRAPHARMACEUTICALSINC COM
PCTI PC-TEL INC COM

PCTY PAYLOCITY HLDG CORP COM

PCY POWERSHARES GLOBAL ETFTRUST SOVEREIGNDEBT

PCYC PHARMACYCLICS INC COM



PCYG 'PARKCITY GROUP INC COM NEW

PCYO PURECYCLECORPCOM NEW

PDCE PDC ENERGYINC COM

PDCO PATTERSON COMPANIES INC COM

PDEX PRO-DEX INC COLOCOM NEW

PDFS PDF SOLUTIONS INC COM

PDH PETROLOGISTICS LPUNIT LTDPTHINT

PDI PIMCO DYNAMIC INCOME FD SHS

PDil PDI INC COM

PDLI PDL BIOPHARMA INC COM

PDM PIEDMONT OFFICE REALTYTR INC COM CL A

PDN POWERSHARESGLOBALETFTRUST EXUS SMLPORT
PDO PYRAMID OIL CO COM

PDP POWERSHARES ETFTRUST DWA MOMENTUM PTF
PDS PRECISION DRILLING CORP COM 2010

PDT HANCOCKJOHN PREMUIM DIV FD COM SHBENINT
PE PARSLEYENERGYlNCCLA

PEB PEBBLEBROOK HOTEL TR COM

PEB-A PEBBLEBROOK HOTELTR PFD-A 7.875%

PEB-B PEBBLEBROOK HOTEL TR PFD SERB

PEB-C PEBBLEBROOKHOTELTR PFDSERC6.50%
PEBK PEOPLES BANCORPN C INC COM

PEBO PEOPLES BANCORP INC COM

PED PEDEVCO CORP COM NEW

PEG PUBLIC SVC ENTERPRISEGROUP COM

PEGA > PEGASYSTEMS INC COM

PEGI PATTERN ENERGY GROUP INC CL A

PEI PENNSYLVANIA RL ESTATE INVT TR SHBENINT

PEl-A PENNSYLVANIA RL ESTATE INVT TR 8.25% PFD CL A -

PEl-B PENNSYLVANIA RL ESTATEINVT TR CUM RED PERPPFD

PElX PACIFIC ETHANOL INC COM PAR $.001
PEJ POWERSHARES ETFTRUSTDYN LSR & ENT

PEK MARKET VECTORS ETFTR CHINAAMC A SETF

PEM PRINCIPLED EQUITY MARKET FD SHBENINT

PENN PENN NATL GAMING INC COM

PENX PENFORD CORP COM

PEO PETROLEUM & RESCORP COM

PEOP PEOPLESFEDBANCSHARES INC COM

PEP PEPSICOINC COM

PER SANDRIDGE PERMIAN TRCOM UNIT BEN INT

PERF PERFUMANIA HLDGSINCCOM NEW

PERI PERION NETWORK LTDSHS

PERM GLOBALX FDSGLBX PERMETF

PERY ELLISPERRYINTL INC COM

PES PIONEER ENERGYSVCSCORP COM

PESI PERMA-FIX ENVIRONMENTAL SVCSCOM NEW

PETM PETSMART INC COM

PETS PETMED EXPRESSINC COM

PETX ARATANA THERAPEUTICS INC COM

PEY POWERSHARES ETFTRUSTHi YLD EQDVDN
PEZ POWERSHARES ETFTRUST CON DISCRESEC

PF PINNACLEFOODSINCDELCOM

PFBC PREFERREDBK LOS ANGELES CA COM NEW

PFBI PREMIERFINLBANCORPINCCOM
PFBX PEOPLESFINL CORP MISS COM

PFD FLAHERTY & CRUMRINE PFD INC FDCOM

PFE PFIZER INC COM

PFEM POWERSHARES ETFTRUST 11FDMTL EMKLODBT



PFF ISHARESU.S.PFDSTKETF
PFG PRINCIPAL FINL GROUP INC COM

PFG-B PRINCIPALFINLGROUPINC PFDB 6.518%
PFH CABCO TR FORJC PENNEYDEBS CTFTR 7.625%
PFI POWERSHARES ETFTRUST FINL SECT PORT

PFIE PROFIRE ENERGY INC COM

PFIG POWERSHARES ETFTR 11FND INV GR CP

PFIN P& F INDS INC CL A NEW

PFIS PEOPLESFINL SVCSCORP COM

PFK PRUDENTIAL FINL INC NT FLTRETL18

PFL PIMCO INCOME STRATEGY FUND COM

PFLT PENNANTPARKFLOATINGRATECAP COM

PFM POWERSHARES ETFTRUST DIVACHV PRTF

PFMT PERFORMANT FINL CORP COM

PFN PIMCOINCOMESTRATEGY FUND 11COM

PFO FLAHERTY & CRUMRINE PFD INC OP COM

PFPT PROOFPOINTINC COM

PFS PROVIDENT FINL SVCSINC COM

PFSI PENNYMAC FINL SVCSINC CL A

PFSW PFSWEB INC COM NEW

PFX PHOENIXCOSINC NEW QUIBS 2032
PFXF MARKET VECTORS ETFTR PFD SECEXFINL

PG PROCTER& GAMBLECO COM

PGAL GLOBAL X FDS GLB X FTSE PT 20

PGC PEAPACK-GLADSTONE FINL CORP COM

PGD BARCLAYS BANK PLC IPATHAS GLF CUR

PGEM PLYGEM HLDGS INCCOM

PGF POWERSHARES ETFTRUST FINL PFDPTFL

PGH PENGROWTH ENERGY CORP COM

PGHY POWERSHARES ETFTRUST ll GLBL STHi YLD

PGl PREMIERE GLOBAL SVCS INC COM

PGJ POWERSHARES ETFTRUST GOLDENDRGCHINA

PGM BARCLAYS BANK PLC ETN DJUBSPLATM38

PGNX PROGENICS PHARMACEUTICALS INC COM

PGP PIMCO GLOBAL STOCKSPLS INCM FDCOM

PGR PROGRESSIVECORP OHIO COM

PGTI PGTINC COM

PGX POWERSHARES GLOBAL ETFTRUST AGG PFD PORT

PGZ PRINCIPAL REAL ESTATE INCOME SHS BEN INT

PH PARKER HANNIFIN CORP COM

PHB POWERSHARESGLOBALETFTRUST FDM HGYLDRAFI

PHD PIONEER FLOATING RATE TR COM

PHDG POWERSHARESACflVE MNG ETFTRS&P500 DWNHDGE

PHF PACHOLDER HIGHYIELD FD INC COM

PHG KONINKLUKE PHILIPS N V NY REGSH NEW

PHH PHH CORP COM NEW

PHI PHILIPPINE LONG DISTANCE TEL SPONSORED ADR

PHll PHI INC COM VfG

PHllK PHI INC COM NON VTG

PHK PIMCO HIGH INCOME FD COM SHS
PHM PULTE GROUP INC COM

PHMD PHOTOMEDEX INCCOM PAR$0.01
PHO POWERSHARESETFTRUST WATERRESOURCE

PHT PIONEER HIGH INCOME TR COM

PHX PANHANDLEOILANDGASINCCLA
PHYS SPROTT PHYSICAL GOLD TRUST UNIT

PICB POWERSHARES ETFTRUST ll INTL CORP BOND

PICK ISHARES GL MET&MINPR ETF



PICO PICO HLDGS INC COM NEW

PID POWERSHARES ETFTRUST INTLDIV ACHV

PIE POWERSHARES ETFTRUST ll DWA EMKTMOM PTF

PlH 1347 PPTYINSHLDGS INC COM

Pil POLARISINDSINC COM

PIKE PIKE CORPCOM

PIM PUTNAM MASTER INTER INCOME TR SHBEN INT

PIN POWERSHARES INDIA ETFTR INDIA PORT

PINC PREMIERINC CL A

PIO POWERSHARES GLOBAL ETFTRUST GBL WTR PORT

PIP PHARMATHENE INC COM

PIR PIER1 IMPORTSINC COM

PlY PREFERREDPLUSTR CZN-1 TR CTF

PlZ POWERSHARES ETFTRUST 11DWA DEVMKTMOM PT

PJC PIPERJAFFRAYCOSCOM
PJH PRUDENTIAL FINL INC JR SUB NT 52

PJL PREFERREDPLUSTR VER1 A TR CTF

PJP POWERSHARES ETFTRUST DYN PHRMA PORT

PJS PREFERREDPLUSTR FAR-17.55%28

PKB POWERSHARES ETFTRUST DYN BLDG CNSTR

PKBK PARKEBANCORPINC COM
PKD PARKERDRILLING CO COM

PKE PARKELECTROCHEMICAL CORP COM

PKG PACKAGING CORP AMER COM

PKI PERKINELMER INC COM

PKO PIMCO INCOME OPPORTUNITY FD COM

PKOH PARK OHIO HLDGS CORP COM

PKT PROCERA NETWORKS INC COM NEW

PKW POWERSHARES ETFTRUST DYNA BUYBK ACH

PKX POSCOSPONSORED ADR

PKY PARKWAY PPTYS INC COM

PL PROTECTIVE LIFE CORP COM

PL-B PLCCAP TR V TOPRS 6.125 34

PL-C PROTECTIVELIFECORP SUB DEB42

PL-E PROTECTIVE LIFE CORP SUB DEB42

PLAB PHOTRONICS INC COM

PLBC PLUMAS BANCORP COM

PLCC PAULSON CAP DEL CORP COM

PLCE CHILDRENS PL INC COM

PLCM POLYCOM INC COM

PLD PROLOGISINC COM

PLG PLATINUM GROUP METALS LTD COM NEW

PLKI POPEYESLA KITCHEN INC COM

PLL PALL CORP COM

PLM POLYMET MINING CORP COM

PLMT PALMETTO BANCSHARES INC COM NEW
PLND MARKETVECTORS ETFTR VECTRS POLETF

PLNR PLANAR SYS INC COM

PLOW DOUGLASDYNAMICS INC COM

PLP PROTECTIVE LIFE CORP 8.0%SR NT 2024

PLPC PREFORMED LINEPRODS CO COM

PLPM PLANETPAYMENTINCSHS
PLT PLANTRONICS INC NEW COM

PLTM FIRSTTRISEGLBLPLATINDXFDCOM

PLUG PLUG POWER INC COM NEW
PLUS EPLUS INC COM

PLW POWERSHARES GLOBAL ETFTRUST|-30 LAD TREAS

PLX PROTALIX BIOTHERAPEUTICS INC COM



PLXS PLEXUSCORP COM

PLXT PLXTECHNOLOGYINC COM

PM PHILIP MORRIS INTL INC COM

PMBC PACIFIC MERCANTILEBANCORPCOM
PMC PHARMERICA CORP COM

PMCS PMC-SIERRA INC COM

PMD PSYCHEMEDICS CORP COM NEW

PME PINGTAN MARINE ENTERPRISE LTDSHS

PMF PIMCO MUNICIPAL INCOME FD COM

PMFG PMFGINCCOM

PML PIMCO MUN INCOMEFD ll COM
PMM PUTNAM MANAGED MUN INCOM TR COM

PMO PUTNAM MUN OPPORTUNITIESTR SHBENINT

PMR POWERSHARES ETFTRUST DYN RETAILPTF

PMT PENNYMAC MTG INVT TR COM

PMX PIMCO MUN INCOME FD lil COM

PNBK PATRIOT NATL BANCORP INC COM

PNC PNC FINL SVCSGROUP INC COM

PNC+ PNC FINL SVCSGROUP INC WT EXP 123118

PNC-P PNCFINLSVCSGROUPINC DEPOSITARYSHSP

PNC-Q PNC FINL SVCSGROUP INC DEP REPSTG 1/400
PNF PIMCONYMUNICIPAL INCOME FDCOM

PNFP PINNACLE FINL PARTNERS INC COM

PNI PIMCO NEW YORKMUN FD ll COM

PNK PINNACLE ENTMT INC COM

PNM PNM RESINC COM

PNNT PENNANTPARKINVT CORPCOM

PNQl POWERSHARES ETFTRUST NASD INTNT ETF
PNR PENTAIRPLCSHS

PNRA PANERA BREAD COCLA

PNRG PRIMEENERGY CORP COM

PNTA PENNANTPARK INVT CORP SR NT 25

PNTR POINTER TELOCATION LTD SHS

PNW PINNACLE WEST CAP CORP COM
PNX PHOENIX COS INC NEW COM NEW

PNY PIEDMONTNATGASINC COM

PODD INSULET CORP COM

POL POLYONECORP COM

POM PEPCO HOLDINGSINC COM

POOL POOLCORPORATION COM

POPE POPE RESDEL LTD PARTNERSHIPDEPOSITRY RCPT

POR PORTLAND GEN ELECCO COM NEW

POST POSTHLDGS INC COM

POT POTASH CORP SASK INC COM

POWI POWERINTEGRATIONS INC COM

POWL POWELL INDS INC COM

POWR POWERSECURE INTLINCCOM

POZN POZEN INC.COM

PPA POWERSHARES ETFTRUST AERSPC DEF PTF

PPBI PACIFIC PREMIER BANCORP COM

PPC PILGRIMS PRIDE CORP NEW COM

PPG PPGINDS INC COM

PPH MARKET VECTORS ETFTR PHARMACEUTICAL

PPHM PEREGRINE PHARMACEUTICALS INC COM NEW

PPHMP PEREGRINE PHARMACEUTICALS INC PFDSERE

PPL PPLCORP COM

PPLT ETFSPLATINUM TRSH BEN INT

PPO POLYPORE INTL INC COM



PPP . PRIMEROMNG CORPCOM

PPR VOYA PRIME RATE TR SH BEN INT

PPS POSTPPTYSINC COM

PPS-A POSTPPTYSINC PFDA 8.5%
PPSI PIONEER PWR SOLUTIONS INC COM NEW

PPT PUTNAM PREMIER INCOME TR SH BEN INT

PPX PPL CAP FDG INC JRSUB NT-B 73

PQ PETROQUEST ENERGYINC COM
PRA PROASSURANCE CORPCOM

PRAA PORTFOLIO RECOVERYASSOCS INC COM

PRAN PRANA BIOTECHNOLOGY LTD SPONSORED ADR

PRB MARKET VECTORSETFTR PRE-RF MUN ETF

PRCP PERCEPTRONINC COM

PRE PARTNERRELTDCOM

PRE-D PARTNERRE LTD PFDSER D 6.5%
PRE-E PARTNERRE LTD PFD SER E

PRE-F PARTNERRE LTD REDPFD SHS SER F

PRF - POWERSHARES ETFTRUST FTSE RAFI 1000
PRFT PERFICIENT INC COM

PRFZ POWERSHARESETFTRUSTFTSEUS1500SM
PRGN PARAGON SHIPPING INC CL A NEW

PRGO PERRIGO CO PLC SHS

PRGS PROGRESSSOFTWARE CORP COM

PRGX PRGXGLOBAL INC COM NEW

PRH PRUDENTIAL FINL INC JRSUB NT 53
PRI PRIMERICA INC COM

PRIM PRIMORIS SVCSCORP COM

PRIS PROMOTORA DE INFORMACIONES SAADR CL A SHS

PRIS.B PROMOTORA DE INFORMACIONES SA ADR CL B CONV

PRK PARK NATL CORPCOM

PRKR PARKERVISION INCCOM

PRLB PROTO LABSINC COM

PRLS PEERLESSSYS CORPCOM

PRMW PRIMO WTR CORP COM

PRN POWERSHARES ETFTRUST INDL SECT PORT

PRO PROS HOLDINGSINC COM

PROV PROVIDENT FINLHLDGSINC COM

PRPH PROPHASE LABSINCCOM

PRSC PROVIDENCE SVC CORP COM

PRSS CAFEPRESSINC COM

PRTA PROTHENA CORP PLCSHS

PRTS U.S.AUTO PARTS NETWORK INC COM

PRU PRUDENTIAL FINL INC COM

PRXI PREMIER EXIBITIONSINCCOM

PRXL PAREXELINTL CORP COM

PRY PROSPECTCAPITAL CORPORATION SRNT
PSA PUBLIC STORAGE COM

PSA-O PUBLIC STORAGE DEP SHSPFD-O

PSA-P PUBLIC STORAGE PFD SHSSERP

PSA-Q PUBLIC STORAGE PFDSHSSERQ
PSA-R PUBLICSTORAGE PFDSERR

PSA-S PUBUCSTORAGEDEPSHREPSTG

PSA-T PUBLIC STORAGE PFD T 1/1000TH

PSA-U PUBLIC STORAGE DEPSHSPFD-U

PSA-V PUBLIC STORAGEDEP1/1000THPFD
PSA-W PUBLIC STORAGE DEPSH1/1000PFD W

PSA-X PUBLIC STORAGE DEP 1/1000 PFDX

PSA-Y PUBLIC STORAGE DEP 1/1000 PFD Y



PSA-Z PUBLICSTORAGEDEPSHS1/1000 Z

PSAU POWERSHARES ETFTRUSTll GLOBGLD&P ETF
PSB PS BUSINESS PKS INC CALIF COM

PSB-R PSBUSINESS PKS INC CALIFDEP SHS1/1000
PSB-S PSBUSINESSPKSINC CALIF DEPSHSPFDS
PSB-T PSBUSINESS PKSINC CALIF DEPSHSREPSTG 1

PSB-U PSBUSINESS PKS INC CALIF S R1/1000 PF U

PSB-V PSBUSINESS PKSINC CALIFDEP1/1000 PFDV
PSBH PSB HLDGS INC COM

PSCC POWERSHARES ETFTR 11S&PSMCP CONSU

PSCD POWERSHARES ETFTR11S&PSMCP C DIS
PSCE POWERSHARES ETFTR 11S&P SMCP ENE P

PSCF POWERSHARES ETFTR 11S&P SMCP FIN P
PSCH POWERSHARES ETFTR ll S&PSMCP HC PO

PSCI POWERSHARES ETFTR 11S&P SMCP IND P

PSCM POWERSHARES ETFTR 11S&PSMCPMAT P

PSU POWERSHARES ETFTR 11S&PSMCP IT PO
PSCU POWERSHARES ETFTR 11S&P SMCP UTI P

PSDV PSIVIDA CORP COM

PSEC PROSPECTCAPITAL CORPORATION COM

PSEM PERICOM SEMICONDUCTOR CORP COM

PSF COHEN & STEERSSLTPFDINCM FD COM

PSG PERFORMANCE SPORTSGROUP LTD COM

PSI POWERSHARES ETFTRUST DYN SEMCT PORT

PSIX POWERSOLUTIONS INTL INC COM NEW

PSJ POWERSHARES ETFTRUST DYN SFTWR PORT

PSK SPDRSERIESTRUST WELLSFGPFDETF

PSL POWERSHARES ETFTRUST CON STAPLE SEC

PSLV SPROlT PHYSICAL SILVER TR TR UNIT

PSMI PEREGRINE SEMICONDUCTOR CORP COM

PSMT PRICESMART INC COM

PSO PEARSON PLCSPONSORED ADR

PSP POWERSHARES ETFTRUST GBL LSTD PVT EQT

PSQ PROSHARESTR PSHSSHORT QQQ
PSR POWERSHARES ACTIVE MNG ETFTR US REAL EST FD

PST PROSHARESTR PSHSULSHT 7-10Y

PSTB PARKSTERLING CORP COM

PSTl PLURISTEM THERAPEUTICS INC COM

PSTR POSTROCKENERGY CORP COM

PSUN PACIFIC SUNWEAR CALIF INC COM

PSX PHILLIPS66 COM

PSXP PHILLIPS66 PARTNERSLPCOM UNIT REP INT

PT PORTUGAL TELECOM SGPSSA SPONSORED ADR

PTC PTC INC COM

PTCT PTCTHERAPEUTICS INC COM

PTEK POKERTEKINC COM NEW

PTEN PATTERSON UTI ENERGY INC COM

PTF POWERSHARES ETF TRUST TECH SECT PORT
PTH POWERSHARES ETF TRUST HLTHCR SECPOR

PTIE PAIN THERAPEUTICS INC COM

PTLA PORTOLAPHARMACEUTICALSINC COM

PTM UBS AG JERSEYBRH LONG PLATN ETN18

PTN PALATINTECHNOLOGIESINCCOM PAR$ .01
PTNR PARTNER COMMUNICATIONS COLTD ADR

PTNT INTERNETPATENTSCORPCOM
PTP PLATINUM UNDERWRITER HLDGS LTD COM

PTR PETROCHINA CO LTD SPONSORED ADR

PTRY PANTRY INC COM



PTSI PA M TRANSN SVCSINC COM

PTSX POINT360 COM

PTX PERNIX THERAPEUTICS HLDGS INC COM

PTY PlMCO CORPORATE & INCOME OPP F COM

PUI POWERSHARES ETFTRUST DYN UTIL PORTF

PUK PRUDENTIAL PLC ADR

PUK- PRUDENTIAL PLC 6.75%PERPSUB

PUK-A PRUDENTIALPLCPERSUB6.50%
PULB PULASKI FINL CORPCOM
PULS PULSE ELECTRONICSCORPCOM NEW

PUW POWERSHARES ETFTRUST WILDERHILL PRO

PVA PENN VA CORPCOM

PVCT PROVECTUS BIOPHARMACEUTICALS I COM

PVD ADMINISTRADORA FONDOS PENSIONE SPONSORED ADR

PVG PRETIUM RESINC COM

PVH PVHCORPCOM

PVI POWERSHARESGLOBALETFTRUSTWK VRDOTXFR
PVTB PRIVATEBANCORP INC COM

PVTBP PRIVATEBANCORP CAP TR IV PFD TR SECS

PVTD PRIVATEBANCORP INC SUB DEB 42

PW POWER REIT COM

PW-A POWER REIT PFDSERA 7.75%

PWB POWERSHARES ETFTRUST DYNM LRG CP GR

PWC POWERSHARES ETFTRUST DYNAMIC MKT PT

PWE PENNWEST PETE LTD NEW COM

PWOD PENNSWOODSBANCORP INC COM

PWR QUANTA SVCS INC COM

PWRD PERFECTWORLD COLTD SPONADR REPB

PWV POWERSHARES ETFTRUST DYNM LRG CP VL

PWX PROVIDENCE & WORCESTER RRCO COM

PWZ POWERSHARES GLOBAL ETFTRUST CALI MUNI ETF

PX PRAXAIR INC COM

PXD PIONEER NAT RESCOCOM

PXE POWERSHARES ETFTRUST DYNENEXPROD

PXF POWERSHARES GLOBAL ETFTRUST DEV MKTS EX-US

PXH POWERSHARES GLOBAL ETFTRUST EMER MRKT PORT

PXI POWERSHARES ETFTRUST ENERGY SEC POR

PXJ POWERSHARES ETFTRUST DYN OIL SVCS

PXLC POWERSHARES ETFTRUST FND PUR LRGCRPT

PXLG POWERSHARES EXCHANGE TRADEDFD LARGE GROWTH

PXLV POWERSHARES EXCHANGE TRADED FD lÄRGE VALUE

PXLW PIXELWORKS INC COM NEW

PXMC POWERSHARES ETFTRUST FND PUR MIDCR PT

PXMG POWERSHARES ETFTRUST FND PRMIDGRTPT

PXMV POWERSHARES ETFTRUST FND PUR MDVAL PT

PXQ POWERSHARES ETFTRUST DYN NETWKG PRT

PXR POWERSHARES ETFTR ll EMRG MKTS INFR

PXSC POWERŠHARES ETFTRUST FNDPUR SMLCR PT

PXSG POWERSHARES ETFTRUST FND PUR SMGRT PT

PXSV POWERSHARES ETFTRUST FND PUR SMVAL PT

PYB PPLUSTR GSG-2 A 5.75%
PYN PIMCO NEW YORK MUN INCM FD 111 COM

PYS PPLUS TR RRD-1 CTFCLA

PYT PPLUS TR GSC2 CTFLRT

PYZ POWERSHARESETFTRUST BASICMAT SECT

PZA POWERSHARES GLOBAL ETFTRUST INSUR NATL MUN

PZB PPLUS TR CTF A LTD1 6.7
PZC PIMCO CALIF MUN INCOME FD lil COM



PZD POWERSHARES ETFTRUST CLEANTECH PORT

PZE PETROBRAS ARGENTINA SA SPONS ADR

PZG PARAMOUNT GOLD & SILVER CORPCOM

PZl POWERSHARES ETFTRUST ZACKS MC PRTFL

PZN PZENA INVESTMENT MGMT INC CLASS A

PZT POWERSHARES GLOBALETFTRUST NYMUNI BDETF

PZZA PAPA JOHNS INTL INC COM

PZZI PlZZAINN HOLDINGS INCCOM

Q QUINTILESTRANSNATIO HLDGSINC COM

QABA FIRSTTR NASDAQ ABA CMNTY BK I UT COM SHSETF

QADA QAD INC CL A

QADB QAD INC CL B

QAl INDEXIQ ETF TR HEDGE MLTI ETF

QAT ISHARESTR MSCI QATAR ETF

QAUS SPDR INDEX SHSFDSMSCI AUST QUAL

QBAK QUALSTAR CORP COM

QCAN SPDRINDEXSHSFDS MSCI CDA QUAL

QCCO QC HLDGSINC COM
QCLN FIRSTTR EXCHANGE TRADED FD NAS CLNEDG GREEN

QCOM QUALCOMM INCCOM

QCOR QUESTCOR PHARMACEUTICALS INC COM

QCRH QCR HOLDINGSINC COM

QDEF FLEXSHARESTR QLT DIV DEF IDX

QDEL QUIDEL CORP COM

QDEM MARKET VECTORS ETFTR EM QUAL DIVID

QDEU SPDRINDEXSHSFDSMSCI GERMQUAL

QDF FLEXSHARESTR QUALT DIVD IDX
QDXU MARKET VECTORS ETFTR MSCI IN QLT DI

QDYN FLEXSHARESTR QLT DIVDYN IDX

QEFA SPDR INDEX SHSFDS EAFE QUAL MIX

QEH ADVISORSHARES TR QAM EQlY HEDGE

QEM MARKET VECTORS ETFTR MSCI EM QUALITY

QEMM SPDR INDEX SHSFDS EM QUAL MIX

QEP QEP RESINC COM

QEPM QEP MIDSTREAM PARTNERSLP COM UNIT RP LTD

QESP SPDR INDEX SHSFDSMSCI SPAIN QUA

QGBR SPDR INDEX SHSFDS MSCI UK QUALMX

QGEN QlAGENNV REGSHS
QID PROSHARESTR ULTSHRT QQQ

QlHU QlHOO 360 TECHNOLOGY CO LTD ADS

QlNC FIRSTTR EXCHANGE TRADED FD VI RBA QUALIN ETF

QIWI QiWI PLC SPON ADR REP B

Q,1PN SPDR INDEX SHS FDS MSCI JAP QUAL

QKLS QKL STORES INC COM PAR $0.001

QLD PROSHARES TR PSHSULTRA QQQ

QLGC QLOGIC CORP COM

QLIK QLIKTECHNOLOGIES INC COM

QLTA ISHARESTR A RATE CP BD ETF

QLTI QLT INC COM

QLTY QUALITY DISTR INC FLA COM

QLYS QUALYS INC COM

QMN INDEXIQETFTR IQ HEDGMKTNUT
QNST QUINSTREET INC COM

QPAC QUINPARIO ACQUISITIONCORP COM

QPACU QUINPARIO ACQUISITION CORPUNIT 1000018

QPACW QUINPARIO ACQUISITION CORPWT EXP 092718

QQEW FIRSTTR NAS100 EQWEIGHTED IX SHS

QQQ POWERSHARES QQQTRUST UNIT SER 1



QQQC GLOBALX FDSNASDQCHINATECH

QQQE DIREXION SHSETFTRNAS100 EQLWGT
QQQX NASDAQPREMINCM & GRW FDINC COM

QQXT FIRSTTR EXCHANGETRADEDFDNASDAQ100 EX
QRE QRENERGYLPUNIT LTDPRTNS

QRHC QUEST RESOURCEHLDG CORP COM

QRM QUEST RAREMINERALS LTD COM

QSil QUALITY SYS INC COM

QTEC FIRSTTRNASDAQ100 TECH INDEXSHS
QTET QUARTET MERGERCORPCOM
QTETR QUARTET MERGER CORP RT

QTETU QUARTET MERGER CORP UNIT 1 COM & 1RT
QTM QUANTUM CORP COM DSSG

QTNT QUOTIENTLTDSHS

QTNTW QUOTIENT LTD WT EXP 103015

QTS QTSRLTYTR INC COM CL A

QTWO Q2 HLDGS INC COM

QTWW QUANTUM FUEL SYSTECHWORLDWDE COM PAR$0.02
QUAD QUAD / GRAPHICS INC COM CL A

QUAL ISHARESTR MSCIUSAQLT FAC
QUlK QUICKLOGIC CORPCOM

QUMU QUMU CORPCOM

QUNR QUNAR CAYMAN IS LTD SPNSADR CL B

QURE UNIQURE NV SHS

QWLD SPDR INDEX SHSFDSWRLD QUAL MIX

QXUS MARKET VECTORS ETFTR MSCI INTL QLTY
QYLD ETFSERTR RECCAP NAS100

R RYDER SYSINC COM

RAD RITE AID CORP COM

RADA RADA ELECTR INDS LTD SHSNEW

RAI REYNOLDS AMERICAN INC COM

RAIL FRElGHTCAR AMER INC COM
RALS PROSHARES TR RAFI LGSHTFD

RALY RALLY SOFTWARE DEV CORP COM

RAND RAND CAP CORPCOM

RARE ULTRAGENYX PHARMACEUTICAL INC COM

RAS RAIT FINANCIAL TRUST COM NEW

RAS-A RAIT FINANCIAL TRUST PFD A 7.75%
RAS-B RAIT FINANCIAL TRUST PFD B 8.375%
RAS-C RAITFINANCIAL TRUST PFD SBI SERC

RATE BANKRATE INC DEL COM

RAVI FLEXSHARESTR READYACC VARI

RAVN RAVEN INDS INC COM

RAX RACKSPACEHOSTINGINCCOM

RBA RITCHIE BROSAUCTIONEERS COM

RBC REGAL BELOIT CORPCOM

RBCAA REPUBLIC BANCORP KY CL A

RBCN RUBICON TECHNOLOGY INC COM

RBL SPDR INDEX SHS FDS S&P RUSSIA ETF

RBPAA ROYAL BANCSHARES PA INC CLA

RBS ROYALBKSCOTLANDGROUPPLCSPONSADR20 ORD
RBS-E RBSCAPFDGTRV PFDTR5.90%GTD

RBS-F ROYAL BK SCOTLAND GROUP PLC SPON ADR F
RBS-G RBSCAP FDGTR Vil PFDTR 6.08% GTD

RBS-H ROYALBKSCOTLANDGROUP PLCSPONADRSERH
RBS-I RBSCAP FDG TR VI PFD TR 6.25% GTD

RBS-L ROYAL BK SCOTLAND GROUP PLCSPADR L RPPF

RBS-M ROYALBK SCOTLAND GROUP PLCSP ADR PREF M



RBS-N ROYAL BK SCOTLAND GROUP PLC ADR PREFSER N
IRBS-P ROYAL BK SCOTLAND GROUP PLC ADR PFDSER P

RBS-Q ROYALBKSCOTLANDGROUPPLCADRPREFSHSQ
RBS-R ROYAL BK SCOTLAND GROUP PLC ADR PREF SHSR

RBS-S ROYALBKSCOTLANDGROUPPLCSPADRPREFS

RBS-T ROYALBKSCOTLAND GROUP PLC SPADR PREFT

RBY RUBICON MINERALSCORPCOM

RCAP RCS CAP CORP COM CL A

RCD RYDEX ETFTRUST GUG S&PSC500 EQ

RCG RENN GLOBALENTREPENRS COM
RCI ROGERS COMMUNICATIONS INC CL B

RCil RENTA CTRINC NEW COM
RCKY ROCKY BRANDS INC COM

RCL ROYALCARIBBEANCRUISESLTDCOM

RCMT RCM TECHNOLOGIES INC COM NEW

RCON RECONTECHNOLOGYLTDSHS

RCPI ROCK CREEKPHARMACEUTICALS INC COM

RCPT RECEPTOSINC COM

RCS PIMCO STRATEGIC INCOME FD INC COM

RDA RDAMICROELECTRONICSINCSPONSOREDADR
RDC . ROWAN COMPANIES PLCSHSCL A

RDCM RADCOM LTD SHSNEW
RDEN ELIZABETH ARDENINC COM

RDF AB SVENSK EXPORTKREDIT ACC NT RUSSLO9

RDHL REDHILL BIOPHARMALTDSPONSOREDADS
RDI READINGINTERNATIONALINC CL A

RDIB READING INTERNATIONAL INC CL B

RDIV REVENUESHARES ETFTR ULTRA DIVID FD

RDN RADIAN GROUP INC COM

RDNT RADNET INC COM

RDS.A ROYAL DUTCH SHELL PLC SPONS ADR A

RDS.B ROYALDUTCH SHELLPLCSPON ADR B

RDUS RADIUS HEALTH INC COM NEW

RDVY FIRSTTR EXCHANGE TRADED FD VI FIRSTTR NASDAQ
RDWR RADWARE LTD ORD

RDY DR REDDYSLABS LTD ADR

RE EVEREST REGROUP LTD COM

RECN RESOURCESCONNECTION INC COM

REDF REDIFF COM INDIA LTDSPONSORED ADR

REE RARE ELEMENT RESLTDCOM

REED REEDSINC COM

REFR RESEARCH FRONTIERS INC COM

REG REGENCY CTRSCORP COM

REG-F REGENCY CTRSCORP CUM RED PFD SER

REG-G REGENCY CTRSCORP 6.0%PFD SER7

REGI RENEWABLE ENERGYGROUP INC COM NEW

REGN REGENERON PHARMACEUTICALS COM

REI RINGENERGYINC COM
REIS REIS INC COM

REK PROSHARES TR SHRTRLESTFD

RELL RICHARDSON ELECTRSLTDCOM

RELV RELIVINTL INC COM

REM ISHARES MRG RL ES GPETF

RElylX MARKETVECTORSETFTRMINOR METALS
REMY REMY INTL INC COM

REN RESOLUTE ENERGY CORP COM

REN+ RESOLUTEENERGYCORP WT EXP092514
RENN RENRENINCSPONSOREDADR



RENT RENTRAK CORPCOM

REPH RECROPHARMAINC COM

RES RPC INCCOM

RESI ALTISOURCERESIDENTIALCORP CLB

RESN RESONANTINCCOM

RETL DIREXION SHSETFTR RETAIL BULL 3X

REV REVLON INC CLA NEW

REW PROSHARES TR PSHSTECHNOLOGY

REX REXAMERICAN RESOURCESCORP COM

REXl RESOURCEAMERICA INC CL A

REXR REXFORDINDLRLTY INC COM

REXX REX ENERGY CORPORATION COM

REZ ISHARESRESIDRLESTCAP
RF REGIONS FINLCORP NEW COM

RF-A REGIONSFINLCORPNEW DEPSHS1/40PFA
RF-B REGIONS FINL CORPNEW DEPSHSPFD B

RFG RYDEX ETFTRUST GUG S&PMC400 PG

RFI COHEN & STEERSTOTAL RETURN FD COM

RFIL RF INDS LTD COM PAR $0.01

RFMD RFMICRODEVICES INC COM
RFP RESOLUTE FST PRODSINCCOM

RFT RAIT FINANCIAL TRUST SRNT 7.625%24

RFV RYDEXETFTRUST GUG S&P MC400 PV

RGA REINSURANCE GROUP AMER INC COM NEW

RGC REGAL ENTMTGROUP CL A

RGCO RGC RESINC COM

RGDO REGADO BIOSCIENCES INC COM

RGDX RESPONSEGENETICS INC COM

RGEN REPLIGEN CORP COM

RGI RYDEX ETFTRUST GUG S&P500 EQWT

RGLD ROYALGOLDINC COM

RGLS REGULUS THERAPEUTICS INC COM

RGP REGENCYENERGYPARTNERSL PCOM UNITS L P
RGR STURMRUGER& COINC COM

RGRA ROYAL BK OFSCOTLAND PLC ROGR ENH AGRIC

RGRC ROYAL BK OFSCOTLAND PLC ROGRS ENHETNS

RGRE ROYAL BK OF SCOTLAND PLC ROGR ENH ENERG

RGRI ROYAL BK OF SCOTLAND PLC ROGR ENH INMET

RGRP ROYAL BK OF SCOTLAND PLC ROGR ENH PRECI

RGS REGIS CORPMINN COM
RGSE REALGOODSSOLAR INC CLA

RGT ROYCE GLOBAL VALUE TR INC COM

RH RESTORATIONHARDWARE HLDGSINC COM

RHI ROBERT HALFINTL INC COM

RHP RYMAN HOSPITALITY PPTYS INC COM

RHS RYDEXETFTRUST GUG S&P500 EWCON

RHT RED HAT INC COM

RIBT RICEBRAN TECHNOLOGIES COM NEW

RIBTW RICEBRANTECHNOLOGIES WT EXP121818

RIC RICHMONTMINESINC COM

RICE RICE ENERGY INCCOM

RICK RICKSCABARETINTLINC COM NEW

RIF RMR REAL ESTATEINCOME FUND COM

RIG TRANSOCEANLTDREGSHS

RIGL RIGELPHARMACEUTICALS INC COM NEW

RIGS ALPS ETFTR RIVRFRNT STRINC

RINF PROSHARESTR 30YR TIPS/TSY
RING ISHARES GLB GLD MINR ETF



RIO RIOTINTO PLC SPONSORED ADR

RIOM RIO ALTOMNG LTD NEW COM

RIT LMP REAL ESTATEINCOME FD INC COM

RITT RITTECHNOLOGIES LTD SHS

RilTW RITTECHNOLOGIES LTD WT EXP120118

RIVR RIVERVY BANCORP COM

RJA SWEDISHEXPTCRCORP ROGAGRI ETN22

RJD RAYMOND JAMES FINANCIAL INC SR NT 6.9%42

RJET REPUBLICAWYS HLDGSINC COM

RJF RAYMONDJAMESFINANCIALINC COM
RJI SWEDISH EXPTCR CORP ROG TTL ETN 22

RJN SWEDISHEXPTCR CORP RG ENRGY ETN22

RJZ SWEDISH EXPTCR CORP RG METAL ETN22

RKH MARKET VECTORS ETFTR BNK & BROKERAG

RKT ROCK-TENN CO CL A

RKUS RUCKUS WIRELESS INC COM

RL RALPH LAUREN CORP CL A

RLD REALDINC COM

RLGT RADIANT LOGISTICS INC COM

RLGT-A RADIANTLOGISTICSINC9.75% SERA PFD
RLGY REALOGY HLDGS CORP COM

RLH REDLION HOTELSCORP COM

RLH-A RED LION HOTELS CAPITAL TRUST PFD TR 9.5%
RLI RLICORP COM

RU RU LODGING TR COM

RUE RU ENTMT INCCOM

RLOC REACHLOCAL INC COM

RLOG RAND LOGISTICS INC COM

RLY SSGA ACTIVE ETFTR MULT ASS RLRTN

RLYP RELYPSAINC COM

RM REGIONAL MGMT CORPCOM

RMAX REMAX HLDGSINCCL A

RMBS RAMBUS INC DELCOM

RMCF ROCKY MTN CHOCOLATE FACTORY COM PAR$0.03
RMD RESMEDINC COM

RMGN RMG NETWORKS HLDG CORP COM

RMT ROYCE MICRO-CAP TR INC COM

RMTI ROCKWELL MED INC COM

RNA PROSENSA HLDG N V SHS USD

RNDY ROUNDYS INC COM

RNE MORGANSTANLEYEASTNEUR FDCOM
RNET RIGNET INC COM

RNF RENTECH NITROGEN PARTNERS L PCOM UNIT

RNG RINGCENTRAL INC CL A

RNN REXAHNPHARMACEUTICALS INC COM

RNO RHINO RESOURCEPARTNERS LP COM UNIT REPST

RNP COHEN & STEERS REIT & PFD INCM COM

RNR RENAISSANCERE HOLDINGS LTD COM

RNR-C. RENAISSANCERE HOLDINGS LTD PFD C 6.08%

RNR-E - RENAISSANCERE HOLDINGS LTD PREFSHSSER E

RNST RENASANTCORP COM

RNWK REALNETWORKS INCCOM NEW

ROBO - EXCHANGETRADED CONCEPTS TRROBOSTXGLB ETF
ROC ROCKWOOD HLDGS INC COM

ROCK GIBRALTARINDSINC COM

ROG ROGERSCORP COM

ROIA RADIOONEINC CLA
ROIAK RADIO ONE INC CL D NON VTG



ROIC 'RETAILOPPORTUNITY INVTS CORPCOM

ROICU RETAILOPPORTUNITY INVTSCORP UNIT EX102314

ROICW RETAIL OPPORTUNITY INVTS CORP WT EXP 102314

ROlQ ROIACQUISITION CORP ll COM
ROlQU ROI ACQUISITION CORP 11UNIT 000018

ROlQW ROIACQUISITION CORP 11WT EXP 091718

ROK ROCKWELL AUTOMATION INC COM

ROL ROLLINS INC COM

ROLA BARCLAYSBKPLCRUSS10003X LG
ROLL RBCBEARINGSINC COM

ROM PROSHARESTR PSHSULTRA TECH

ROOF INDEXIQ ETF TR USRL ESTSMCP

ROP ROPER INDS INC NEW COM

ROSE ROSETTA RESOURCESINC COM

ROSG ROSETTA GENOMICS LTD SHS NEW NIS 0.6
ROST ROSS STORES INC COM

ROVI ROVl CORP COM

ROX CASTLE BRANDS INC COM

ROYL ROYALE ENERGY INC COM NEW

ROYT PACIFICCOAST OILTR UNIT BENINT
RP REALPAGE INC COM

RPAI RETAILPPTYSAMER INC CL A
RPAl-A RETAIL PPTYS AMER INC PFD SERA 7.00%

RPG RYDEXETFTRUST GUG S&P500PU GR

RPI ROBERTS REALTY INVS COM

RPM RPM INTL INC COM

RPRX REPROSTHERAPEUTICS INC COM NEW

RPRXW REPROSTHERAPEUTICS INC WT EXPO20816 A

RPRXZ REPROSTHERAPEUTICS INC WT EXP 020816

RPT RAMCO-GERSHENSON PPTYSTR COM SHBENINT

RPT-D RAMCO-GERSHENSON PPTYS TR PERP PFD-D CV

RPTP RAPTOR PHARMACEUTICAL CORP COM

RPV RYDEXETFTRUST GUG S&P500 PU VA

RPX COLUMBIA ETFTR LCAP GRW EQT ETF

RPXC RPX CORP COM

RQl COHEN & STEERSQUALITY RLTY FD COM

RRG RANGERESCORP COM

RRD DONNELLEYR R & SONSCO COM

RRF WISDOMTREE TR GLB RL RETURN

RRGB RED ROBIN GOURMETBURGERS INC COM

RRMS ROSE ROCK MIDSTREAM L P COM U REP LTD

RRST RRSAT GLOBAL COMM NTWRK LTD SHS

RRTS ROADRUNNER TRNSN SVCS HLDG INC COM

RS RELIANCESTEEL& ALUMINUM CO COM

RSCO SPDR SERIESTRUST SM CAP COMPLETE

RSE ROUSE PPTYSINC COM

RSG REPUBLIC SVCSINC COM

RSH RADIOSHACK CORP COM

RSO RESOURCE CAP CORP COM

RSO-A RESOURCE CAP CORP PFD-A

RSO-B RESOURCECAPCORPPFDSERB 8.25%
RSO-C RESOURCECAP CORP PFD SERC

RSOX RESACAEXPLOITATIONINC COM NEW

RSP RYDEX ETFTRUST GUG S&P500 EQWT

RSPP RSPPERMIANINC COM

RST ROSETTASTONE INC COM

RSTI ROFINSINAR TECHNOLOGIESINCCOM

RSX MARKETVECTORSETFTR RUSSIA ETF



RSXJ MARKETVECTORSETFTR RUSSIASMALLCP

RSYS RADISYSCORPCOM

RT RUBY TUESDAY INC COM

RTEC RUDOLPHTECHNOLOGIESINCCOM

RTGN RUTHIGEN INC COM

RTH MARKET VECTORS ETF TR RETAIL ETF

RTI RTI INTL METALS INC COM

RTIX RTI SURGICAL INC COM

RTK RENTECH INC COM

RTL ISHARESRETRLESCP ETF

RTLA BARCLAYSBKPLCRUSS2000 3X LG

RTM RYDEX ETFTRUST GUG S&P500EQWTMA

RTN RAYTHEONCOCOM NEW

RTR REVENUESHARES ETFTR ADR FD

RTRX RETROPHININC COM

RUBI RUBICON PROJ INC COM

RUDR ALPS ETFTR VELOSH RUSSSEL

RUK REED ELSEVIERP L CSPONSADRNEW
RUSHA RUSH ENTERPRISESINC CL A

RUSHB RUSHENTERPRISESINC CLB
RUSL DIREXION SHS ETFTR DLY RUSSIA BUL

RUSS DIREXIONSHSETFTR DL RUSSIA BEAR

RUTH RUTHS HOSPITALITY GROUP INC COM

RVBD RIVERBED TECHNOLOGY INC COM

RVLT REVOLUTION LIGHTING TECHNOLOGI COM

RVM REVETT MNG CO COM NEW

RVNC REVANCE THERAPEUTICS INC COM

RVNU DBXETFTR INFRSTR REV FD

RVP RETRACTABLE TECHNOLOGIES INC COM

RVSB RIVERVIEW BANCORP INC COM

RVT ROYCEVALUE TR INC COM

RWC RELMWIRELESS CORP COM

RWG COLUMBlA ETFTR SELLC GRW ETF

RWJ REVENUESHARES ETFTR SMALL CAP FD

RWK REVENUESHARES ETFTR MID CAP FD

RWL REVENUESHARES ETFTR LARGECAP FD

RWM PROSHARESTR PSHSSHTRUSS2000

RWO SPDR INDEXSHSFDSDJGLBRLESETF
RWR SPDRSERIESTRUST DJ REITETF

RWT REDWOOD TR INC COM

RWV REVENUESHARES ETFTR NAVELLR A-100

RWW REVENUESHARES ETFTR S&P500 FINLFD

RWX SPDR INDEX SHS FDS DJ INTL RL ETF

RWXL UBS AG LONDON BRH MTH 2X DJ INTL
RXD PROSHARESTR PSHS HLTHCARE

RXDX IGNYTA INC COM

RXI ISHARESGLBCNS DISC ETF

RXil RXI PHARMACEUTICALS CORP NEW COM NEW

RXL PROSHARESTR PSHSULT HLTHCRE

RXN REXNORDCORP NEW COM

RY ROYALBK CDA MONTREAL QUE COM

RYAAY RYANAIRHLDGSPLCSPONSOREDADR

RYAM# RAYONIER ADVANCED MATLS INC COM

RYE RYDEX ETFTRUST GUG S&P500EQWTEN

RYF RYDEX ETFTRUST GUG S&P500EQWTFI

RYH RYDEX ETFTRUST GUG S&P500EQWTHC

RYJ CLAYMORE EXCHANGE TRD FD TR GUG RAYM JAMES S

RYL RYLAND GROUP INC COM



I

RYN RAYONIERINCCOM

RYN# RAYONIERINC EXDISTRIBWI

RYT RYDEX ETFTRUST GUGS&P500EQWTTE

RYU RYDEXETFTRUSTGUGS&P500EQWTUT
RZA REINSURANCE GROUP AMER INC SUB DEB 42

RZG RYDEXETF TRUST GUG S&P SC600 PG

RZV RYDEXETF TRUST GUG S&P SC600 PV

S SPRINTCORP COM SER1

SA SEABRIDGE GOLD INC COM

SAA PROSHARESTR PSHSULT SCAP600

SAAS INCONTACT INC COM

SABR SABRE CORP COM

SAEX SAEXPLORATION HLDGS INCCOM

SAFM SANDERSON FARMS INC COM
SAFT SAFETYINSGROUP INC COM

SAGG DIREXION SHS ETFTR TL BD MKT BEAR

SAH SONIC AUTOMOTIVE INC CL A
SAIA SAIA INC COM

SAIC SCIENCEAPPLICATNS INTL CP NEW COM

SAL SALISBURYBANCORPINC COM
SALE RETAILMENOT INC COM SER 1

SALM SALEMCOMMUNICATIONS CORPDELCLA
SALT SCORPIO BULKERS INC SHS

SAM BOSTONBEER INC CLA

SAMG SILVERCRESTASSETMGMT GROUP I CL A
SAN BANCO SANTANDER SA ADR

SAN-A SANTANDER FINPFDSA UNIPERSN PFD SER4 6.8%
SAN-B SANTANDER FIN PFD SA UNIPERSN GTD PFD SECS6
SAN-C SANTANDER FIN PFD SA UNIPERSN PFD6.5%SER5

SAN-E SANTANDER FINANCE PREFSA UNI PFD10.5% SER10

SAN-F SANTANDER FINPFDSA UNIPERSN GTD PFDFXFLTG
SAN-1 SANTANDER FIN PFD SA UNIPERSN PFD I 6.41%

SAND SANDSTORMGOLDLTDCOM NEW

SANM SANMINA CORPORATION COM

SANW S&W SEEDCO COM

SANWZ S&W SEEDCO WT EXP 050315

SAP SAPAG SPON ADR

SAPE SAPIENTCORPCOM

SAQ SARATOGA INVT CORP SR NT 7.5%20
SAR SARATOGA INVT CORP COM NEW

SARA SARATOGA RESINC TEXCOM

SASR SANDY SPRING BANCORP INC COM

SATS ECHOSTAR CORP CL A

SAVE SPIRITAIRLSINC COM

SB SAFEBULKERSINCCOM

SB-B SAFE BULKERS INC CUM RED PFD B 8%

SB-C SAFEBULKERSINC REDPERPPFDC%
SBAC SBA COMMUNICATIONS CORP COM

SBB PROSHARES TR SHRTSMALLCAP60

SBBX SUSSEXBANCORP COM

SBCF SEACOASTBKGCORP FLA COM NEW

SBFG SBFINLGROUPINC COM

SBGl SINCLAIRBROADCAST GROUPINCCLA

SBGL SIBANYE GOLD LTD SPONSORED ADR

SBH SALLY BEAUTY HLDGSINCCOM

SBI WESTERN ASSETINTM MUNI FD INC COM

SBLK STAR BULK CARRIERSCORP SHS NEW

SBM PROSHARES TR SHT BASIC MAT



SBNA SCORPIO TANKERS INC 6.75SR NOTE20

SBND DEUTSCHE BKAG LONDONBRHDB3X SHRT UST

SBNY SIGNATURE BK NEW YORK N Y COM

SBNYW SIGNATUREBK NEWYORKN YWT PURCOM STK
SBR SABINE ROYALTYTR UNIT BENINT

SBRA SABRA HEALTH CARE REIT INC COM

SBRAP SABRA HEALTHCARE REITINC PFDSER A 7.125%

SBS COMPANHIADESANEAMENTOBASICOSPONSORED ADR

SBSA SPANISH BROADCASTING SYS INC CL A NEW

SBSI SOUTHSIDE BANCSHARES INC COM

SBUX STARBUCKS CORPCOM
SBV BARCLAYSBK PLC IPTH S&P GSCI

SBW WESTERNASSETWORLDWIDEINCOMECOM

SBY SILVERBAY RLTYTRCORP COM

SC SANTANDERCONSUMER USA HDG INC COM

SCAl SURGICAL CARE AFFILIATES INC COM

SCBT FIRST FINLHLDGSINC NEW COM

SCC PROSHARES TR PSHS ULCONSM NEW
SCCO SOUTHERN COPPER CORP COM

SCD LMP CAP& INCOMEFD INCCOM
SCE-B SOUTHERN CALIF EDISON CO PFD 4.08%

SCE-C SOUTHERN CALIF EDISONCO PFD4.24%
SCE-D SOUTHERN CALIF EDISON CO PFD 4.32%

SCE-E SOUTHERNCALIFEDISON COPFD4.78%
SCE-F SCETR I TR PREFSECS

SCE-G SCETR ll TR PFDSECS5.1%

SCE-H SCETR lil FXD/FLTRT PFD
SCG SCANA CORP NEW COM

SCHA SCHWAB STRATEGICTR US SML CAP ETF
SCHB SCHWAB STRATEGICTR US BRD MKT ETF

SCHC SCHWABSTRATEGIC TR INTLSCEQTETF

SCHD SCHWAB STRATEGIC TR US DIVIDEND EQ

SCHE SCHWABSTRATEGIC TREMRGMKTEQETF

SCHF SCHWABSTRATEGICTR INTLEQTYETF
SCHG SCHWAB STRATEGICTR US LCAP GR ETF

SCHH SCHWAB STRATEGICTR US REIT ETF

SCHL SCHOLASTIC CORP COM

SCHM SCHWAB STRATEGICTR US MID-CAP ETF

SCHN SCHNITZERSTL INDS CL A

SCHO SCHWAB STRATEGICTR SHTTM US TRES

SCHP SCHWAB STRATEGICTR US TIPS ETF

SCHR SCHWAB STRATEGICTR INTRM TRM TRES

SCHV SCHWAB STRATEGICTR US LCAP VA ETF

SCHW . SCHWAB CHARLESCORPNEW COM

SCHW-B SCHWAB CHARLESCORPNEW DSHS1/40 PFB
SCHX SCHWAB STRATEGICTR US LRGCAP ETF
SCHZ SCHWABSTRATEGICTR US AGGREGATE B -

SCI SERVICE CORP INTLCOM

SCIF MARKET VECTORS ETFTR INDIA SMALL CP

SCIN EGA EMERGINGGLOBAL SHSTR EGS INDIA SC ETF

SCJ ISHARESMSCIJAPNSMCETF

SCL STEPANCOCOM

SCLN SCICLONEPHARMACEUTICALSINC COM

SCM STELLUSCAP INVTCORP COM

SCMP SUCAMI O PHARMACEUTICALS INC CL A

SCO PROSHARES TR ll ULTSH DJ UBS CRU

SCOK SINOCOKINGCOAL & COKE CH INDS COM

SCON SUPERCONDUCTOR TECHNOLOGIES COM PAR $0.001



SCOR 'COMSCOREINC COM

SCPB SPDR SERIESTRUST BARC SHTTR CP

SCQ, STELLUSCAP INVT CORP NT 6.5%043019
SCS STEELCASEINCCLA

SCSC SCANSOURCE INC COM

SCSS SELECTCOMFORTCORPCOM

SCTY SOLARCITY CORPCOM

SCU SCANACORPNEWJR SBNT7.7%65

SCVL SHOE CARNIVAL INC COM

SCX STARRETT L SCO CL A

SCYX SCYNEXISINC COM

SCZ ISHARES EAFE SML CP ETF

SD SANDRIDGEENERGYINC COM

SDA BANKAMERCORP MITTSDOW 15

SDD PROSHARESTR ULTSHT SMLCP600
SDIV GLOBALX FDS GLB X SUPERDIV

SDK PROSHARESTR PSHSULSHT MC GR

SDLP SEADRILL PARTNERS LLC COMUNIT REP LB

SDOG ALPS ETFTR SECTRDIV DOGS

SDOW PROSHARESTRULTRASHDOW30
SDP PROSHARES TR ULSHRT UTILS FD

SDPI SUPERIOR DRILLINGPRODSINC COM

SDR SANDRIDGE MISSISSIPPIAN TR 11SH BEN INT

SDRL SEADRILL LIMITED SHS
SDS PROSHARES TR PSHSULSHTSP500

SDT SANDRIDGEMISSISSIPPIANTR I UNIT BENINT

SDY SPDR SERIESTRUST S&PDIVID ETF
SDYL UBS AG LONDON BRH ETRACS 2XLVS&P

SE SPECTRAENERGY CORP COM

SEA CLAYMORE EXCHANGE TRD FD TR 2 GUGG SHIPPNG ETF

SEAC SEACHANGE INTL INC COM

SEAS SEAWORLD ENTMT INC COM

SEB SEABOARDCORP COM
SEE SEALEDAIRCORPNEW COM

SEED ORIGIN AGRITECH LIMITED SHS

SEF PROSHARESTR PSHSSHTFINL ETF

SEIC SEIINVESTMENTSCO COM

SEM SELECTMED HLDGS CORP COM

SEMF EGA EMERGING GLOBAL SHS TR TCW SHT INV BD
SEMG SEMGROUP CORPCLA

SEMG+ SEMGROUP CORP WT EXP 113014

SEMI SUNEDISON SEMICONDUCTOR LTDSHS

SENEA SENECAFOODSCORP NEW CLA
SENEB SENECA FOODSCORP NEWCLB

SEP SPECTRAENERGY PARTNERS LPCOM -

SEV SEVCON INC COM

SF STIFEL FINL CORP COM

SFB STIFEL FINL CORP SR NT 6.7%22

SFBC SOUND FINL BANCORP INC COM

SFBS SERVISFIRST BANCSHARES INC COM

SFE SAFEGUARDSCIENTIFICSINC COM NEW

SFG STANCORP FINL GROUP INC COM

SFK PROSHARESTR PSHSUL1000NEW

SFL SHIPFINANCE INTERNATIONAL LTD SHS

SFLA BARCLAYS BK PLC S&P500 3X LNG

SFLY SHUTTERFLY INC COM

SFM SPROUTS FMRSMKT INC COM

SFN STIFEL FINL CORP SR NT 22



SFNC SIMMONS 1ST NATL CORP CL A $1 PAR

SFST SOUTHERN FIRST BANCSHARES INC COM

SFUN SOUFUN HLDGS LTD ADR

SFXE . SFXENTMTINC COM

SFY SWIFT ENERGY CO COM

SGA SAGACOMMUNICATIONSINC CL A NEW

SGAR BARCLAYS BKPLC IPTHSUGAR EIN
SGB SOUTHWESTGA FINLCORPCOM

SGBK STONEGATEBKFT LAUDERDALE FLACOM

SGC SUPERIOR UNIFORM GP INC COM

SGEN SEATTLE GENEilCS INC COM

SGF ABERDEEN SINGAPORE FD INC COM

SGG BARCLAYSBANK PLC ETNDJUBS SGAR38

SGI SILICONGRAPHICS INTL CORP COM

SGK SCHAWKINCCLA

SGL STRATEGIC GLOBAL INCOME FD COM

SGM STONEGATEMTG CORPCOM

SGMA SIGMATRONINTLINC COM
SGMO SANGAMO BIOSCIENCES INC COM

SGMS SCIENTIFICGAMESCORPCLA
SGNL SIGNAL GENETICS INC COM

SGNT SAGENTPHARMACEUTICALSINC COM

SGOC SGOCO GROUP LTD SHS

SGOL ETFS GOLD TR SHS

SGRP SPARGROUP INC COM

SGU STARGASPARTNERSL P UNIT LTDPARTNR
SGY STONE ENERGY CORP COM

SGYP SYNERGYPHARMACEUTICALS DEL COM NEW

SGYPU SYNERGYPHARMACEUTICALS DEL UNIT 2C1W 120616

SGYPW SYNERGYPHARMACEUTICALS DEL WT EXP 120616

SGZA SELECTIVEINSGROUP INC SR NT 43

SH PROSHARESTR PSHSSHRT S&P500
SHBI SHORE BANCSHARES INC COM

SHEN SHENANDOAH TELECOMMUNICATIONS COM

SHG SHINHAN FINANCIAL GROUP CO LTD SPN ADR RESTRD

SHI SINOPEC SHANGHAI PETROCHEMICAL SPON ADR H

SHIP SEANERGY MARITIME HLDGS CORP SHS

SHLD SEARS HLDGS CORP COM

SHLM SCHULMAN A INC COM

SHLO SHILOH INDS INC COM

SHM SPDRSERIESTRUST NUVN BR SHTMUNI

SHN BANKAMER CORP MITTS DOW 15

SHO SUNSTONE HOTEL INVS INC NEW COM

SHO-D SUNSTONE HOTEL INVS INC NEW CV 8% CUM PFD-D

SHOO MADDEN STEVENLTDCOM
SHOR SHORETEL INC COM

SHOS SEARS HOMETOWN & OUTLET STORES COM

SHPG SHIRE PLC SPONSORED ADR -

SHV ISHARESSHRTTRSBDETF
SHW SHERWIN WILLIAMS CO COM

SHY ISHARES1-3 YR-TR BD ETF

SHYD MARKETVECTORSETFTR SHTHGMUN ETF

SHYG ISHARESTR0-5YR Hi YL CP

SIAL SIGMA ALDRICH CORP COM

SIBC STATE INVS BANCORP INC COM

SID COMPANHIA SIDERURGICA NACIONAL SPONSORED ADR

SIEB SIEBERT FINL CORP COM

SIF SIFCO INDS INC COM



SIFI SI FINLGROUPINC MD COM

SIFY SIFY TECHNOLOGIES LIMITED SPONSORED ADR

SIG SIGNETJEWELERSLIMITEDSHS

SIGA SIGATECHNOLOGIESINC COM
SIGI SELECTIVE INS GROUP INC COM

SIGM SIGMA DESIGNS INC COM

SU PROSHARES TR ULTRASHORT INDL

SIL GLOBALX FDSSILVERMNR ETF

SILC SILICOM LTDORD

SILI FACTORSHARES TRISESILVSMLMI
SIM GRUPO SIMEC SA B DE CV ADR

SIMG SILICON IMAGE INC COM

SIMO SILICON MOTION TECHNOLOGY CORP SPONSORED ADR

SINA SINA CORP ORD

SINF PROSHARESTR ULTPROSH10YR

SINO SINO GLOBAL SHIPPING AMER LTD COM

SIPE SPDRSERTR BARCLAYS0-5YR

SIR SELECT INCOMEREIT COM SHBENINT
SIRI SIRIUS XM HLDGS INC COM

SIRO SIRONADENTALSYSTEMSINCCOM
SIVB SVB FINL GROUP COM

SIVBO SVB CAP ll PFD TR GTD 7%
SIVR ETFS SILVER TR SILVER SHS

SIX SIXFLAGSENTMTCORPNEW COM

SIZ FQF TR QUANTSHARE SIZ

SIZE ISHARESTRMSCIUSASZEFCT

SJB PROSHARES TR SHRT HGHYIELD

SJF PROSHARESTR UL RUS1000VA NEW

SJH PROSHARESTR ULSH RUSS2000 VL
SJI SOUTH JERSEYINDS INC COM

SJL PROSHARESTR PSHSULSHT MC VA

SJM SMUCKER JM CO COM NEW

SJNK SPDR SERTR SHTTRM HGHYLD

SJR SHAW COMMUNICATIONS INC CL B CONV

SJT SANJUAN BASIN RTYTR UNIT BENINT
SJW SJWCORP COM

SKBI SKYSTARBIO-PHARMA CO COM PAR$.001
SKF PROSHARESTRPSHSULTSHTFINL

SKH SKILLEDHEALTHCARE GROUP INCCL A
SKK PROSHARESTRULTSHT RUSSGWTH

SKM SK TELECOM LTD SPONSORED ADR

SKT TANGER FACTORY OUTLET CTRSINC COM

SKUL SKULLCANDY INC COM

SKX SKECHERSU SA INC CLA
SKY SKYLINE CORP COM

SKYW SKYWESTINC COM

SKYY FIRSTTR EXCHANGE TRADED FD 11ISE CLOUD COMP

SLA AMERICAN SELECTPORTFOLIOINC COM

SLAB SILICON LABORATORIES INC COM
SLB SCHLUMBERGER LTD COM

SLCA U SSILICAHLDGSINC COM
SLF SUN LIFEFINL INC COM

SLG SL GREEN RLTY CORP COM

SLG-1 SLGREENRLTYCORPPFDSERI

SLGN SILGAN HOLDINGSINC COM
SLH SOLERA HOLDINGS INC COM

SLI S L INDS INC COM

SLM SLM CORPCOM



SLMAP SLMCORPPFDA 6.97%
SLMBP SLM CORPPFDSERB

SLP SIMULATIONS PLUS INC COM

SLQD ISHARESTR 0-5YR INVTGRCP
SLRA SOLAR CAP LTD SR NT 42

SLRC SOLAR CAP LTD COM

SLTC SELECTICA INC COM NEW

SLV ISHARES SILVERTRUST ISHARES

SLVO CREDIT SUISSE NASSAU BRHSLVRFLOETNLK

SLVP ISHARESGLBSILVMIN ETF
SLW SILVER WHEATON CORP COM

SLX MARKETVECTORSETFTR MV STEELINDEX

SLXP SALIXPHARMACEUTICALS INCCOM
SLY SPDRSERIESTRUST S&P 600 SML CAP

SLYG SPDRSERIESTRUSTS&P 600 SMCP GRW

SLYV SPDR SERIESTRUST S&P 600 SMCP VAL

SM SM ENERGYCO COM

SMA SYMMETRY MED INC COM

SMB MARKET VECTORS ETFTR MKTVEC SMUNETF

SMBC SOUTHERNMO BANCORPINC COM
SMCI SUPER MICRO COMPUTER INC COM

SMDD PROSHARES TR ULTPRO SHTMDCP

SMED SHARPS COMPLIANCE CORP COM

SMEZ SPDR INDEX SHS FDS EUR STOXX SMCP

SMF SALIENT MLP.&ENERGY INFRSTRCT COM SHBEN INT

SMFG SUMITOMO MITSUI FINL GROUP INCSPONSORED ADR

SMG SCOTTS MIRACLE GRO COCL A

SMH MARKET VECTORS ETFTR SEMICONDUCTOR

SMI SEMICONDUCTOR MFG INTLCORP SPONSORED ADR

SMIT SCHMITT INDS INC ORE COM NEW

SMK PROSHARES TR ULT MSCIMEX CAPP

SMLP SUMMIT MIDSTREAM PARTNERS LPCOM UNIT LTD

SMLR SEMLERSCIENTIFICINCCOM

SMLV SPDRSER TR RUSS2000 LOVOL

SMM SALIENT MIDSTREAM& MLP FD SHBENINT

SMMF SUMMIT FINANCIAL GROUP INC COM

SMMU PIMCOETFTR SHTRM MUN BOND

SMN PROSHARESTR BASIC MAT NEW
SMP STANDARD MTR PRODSINCCOM

SMPL SIMPLICITY BANCORP COM

SMRT STEINMART INC COM

SMSI SMITH MICRO SOFTWARE INC COM

SMT SMART TECHNOLOGIES INC CL A SUB VTG S

SMTC SEMTECH CORPCOM

SMTP SMTP INC COM NEW

SMTX SMTCCORP COM NEW

SMU BANKAMERCORPMITTSS&P50015

SN SANCHEZ ENERGY CORP COM

SNA SNAPON INC COM

SNAK INVENTUREFOODSINC COM

SNBC SUNBANCORP INC COM
SNCR SYNCHRONOSS TECHNOLOGIES INC COM

SNDK SANDISK CORP COM

SNE SONYCORP ADR NEW

SNFCA SECURGY NATLFINLCORPCLA NEW

SNH SENIOR HSGPPTYS TR SH BEN INT

SNHN SENIOR HSGPPTYSTR NT 42

SNHY SUN HYDRAULICS CORPCOM



SNI SCRIPPSNETWORKSINTERACTINC CLA COM
SNLN HIGHLAND FDS I Hi LD IBOXX SRLN

SNMX SENOMYXINCCOM

SNN SMITH& NEPHEWPLCSPDNADRNEW
SNOW INTRAWEST RESORTSHLDGS INC COM

SNP CHINA PETE& CHEM CORP SPON ADRH SHS
SNPS SYNOPSYSINC COM

SNSS SUNESIS PHARMACEUTICALS INC COM NEW

SNTA SYNTAPHARMACEUTICALS CORP COM
SNV SYNOVUS FINL CORP COM NEW

SNV-C SYNOVUS FINL CORP PRP PFD SER C FX

SNX SYNNEX CORP COM

SNY SANOFI SPONSORED ADR

SO SOUTHERN COCOM

SOCB SOUTHCOAST FINANCIALCORPCOM

SOCL GLOBAL X FDS SOCIAL MED ETF

SODA SODASTREAM INTERNATIONALLTDUSDSHS
SOFO SONICFDRYINC COM NEW
SOHO SOTHERLY HOTELS INC COM

SOHOL SOTHERLYHOTELSLPSRNT 8% 2018
SOHU SOHU COM INC COM

SOIL GLOBAL X FDS GLB X FERTIL

SOL RENESOLA LTD SPONS ADS

SON SONOCO PRODSCOCOM
SONA SOUTHERN NATL BANCORP OFVA IN COM

SONC SONIC CORP COM

SONS SONUS NETWORKSINCCOM

SOQ SONDE RESCORP COM NEW

SOR SOURCE CAP INC COM

SORL SORLAUTO PTS INC COM

SOV-C SANTANDERHLDGS USA INC DEP 1/1000 PFD C

SOXL DIREXION SHSETFTR DLY SCOND 3XBU

SOXS DIREXIONSHSETFTR DLYSEMICONDUCT

SOXX ISHARES PHLX SEMICND ETF

SOYB TEUCRIUMCOMMODITYTRSOYBEANFD

SP SP PLUSCORP COM

SPA SPARTONCORPCOM
SPAN SPANAMERMED SYSINC COM

SPAR SPARTAN MTRS INC COM

SPB SPECTRUM BRANDS HLDGS INC COM

SPBC SP BANCORP INC COM

SPCB SUPERCOM LTD NEWSHS NEW

SPCHA SPORT CHALET INCCLA

SPCHB SPORTCHALETINC CLB
SPDC SPEED COMM INCCOM

SPE SPECIAL OPPORTUNITIES FDINC COM

SPEX SPHERIXINC COM PAR$0.01
SPF STANDARDPAC CORPNEW COM

SPFF GLOBALX FDSGLBXSUPRINC ETF
SPG SIMON PPTY GROUP INC NEW COM

SPG-J SIMON PPTYGROUP INC NEW PFDJ 8.375%

SPGH UBSAGJERSEYBRHS&P500GLD ETN

SPH SUBURBAN PROPANE PARTNERSL P UNIT LTDPARTN

SPHB POWERSHARESETFTR 11S&P500 HGH BET

SPHD POWERSHARESETFTR 11PWRSH S&P500HI

SPHQ POWERSHARES ETFTRUST S&P 500 HGH QLTY

SPHS SOPHIRIS BIO INC COM NEW

SPIL SILICONWAREPRECISIONINDSLTDSPONSDADRSPL



SPLK SPLUNKINCCOM

SPLP STEELPARTNERSHLDGSL P LTDPRTRSHIPU

SPLS STAPLESINC COM

SPLV POWERSHARESETFTR 11S&P500LOW VOL

SPLX UBS AG LONDON BRHETRACS2XLEV

SPN SUPERIOR ENERGY SVCS INC COM

SPNC SPECTRANETICSCORP COM

SPNS SAPIENS INTL CORP N V SHSNEW

SPPI SPECTRUM PHARMACEUTICALS INC COM

SPPP SPROTT PHYSICAL PLAT PALLADTSUNIT

SPPR SUPERTELHOSPITALITY INC MD COM NEW

SPPRO SUPERTEL HOSPITALITY INC MD PFDSERB CUM

SPPRP SUPERTEL HOSPITALITY INC MD PFDCONV SERA
SPR SPIRIT AEROSYSTEMSHLDGSINC COM CL A

SPRO SMARTPROS LTD COM

SPRT SUPPORT COM INC COM

SPSC SPS COMM INC COM

SPTN SPARTANNASH CO COM

SPU SKYPEOPLE FRUIT JUICE INC COM NEW

SPUU DIREXIONSHSETFTR DLYS&P500 2XS
SPW SPX CORP COM

SPWH SPORTSMANSWHSEHLDGSINCCOM
SPWR SUNPOWER CORP COM

SPXH ALPS ETFTR VELOSH VOLA HDGD
SPXL DIREXIONSHSETFTR DRXS&P500BULL

SPXS DIREXION SHS ETFTR DLY S&P 500 BEAR

SPXU PROSHARESTR ULTRAPRO SHORT S
SPY SPDRS&P 500 ETFTR TR UNIT

SPYG SPDRSERIESTRUST S&P 500 GROWTH

SPYV SPDR SERIESTRUST S&P500 VALUE

SQBG SEQUENTIAL BRANDS GROUP INC COM NEW
SQBK SQUARE 1 FINL INC CL A

SQl SClQUEST INC NEW COM

SQM SOCIEDAD QUIMICA MINERA DE CHI SPON ADR SERB
SQNM SEQUENOM INC COM NEW

SQNS SEQUANS COMMUNICATIONS SA SPONSOREDADS

SQQQ PROSHARES TR ULTRAPRO SHNW14

SR STANDARD REGISTERCOCOM

SRC SPIRIT RLTY CAP INC NEW COM
SRCE 1ST SOURCE CORP COM

SRCL STERICYCLEINCCOM

SRDX SURMODICS INC COM

SRE SEMPRA ENERGYCOM

SREV SERVICESOURCEINTLLLC COM

SRF CUSHING RTY & INCOME FD COM SHBENINT
SRI STONERIDGE INC COM

SRLN SSGA ACTIVE ETFTR BLKSTN GSOSRLN

SRLP SPRAGUE RESLPCOM UNIT REPLTD

SRNE SORRENTO THERAPEUTICS INC COM NEW

SRPT SAREPTATHERAPEUTICSINCCOM

SRS PROSHARESTR REAL EST NEW 11

SRT STARTEK INC COM

SRTY PROSHARES TR ULTPRO SHTRUSS

SRV CUSHING MLPTOTALRETURN FD COM SHS

SSBI SUMMIT STBKSANTAROSA CALIF COM
SSD SIMPSON MANUFACTURING CO INC COM

SSE# SEVENTY SEVEN ENERGYINC COM

SSFN STEWARDSHIP FINLCORP COM



SSG PROSHARESTR PSHSSEMICONDUCT

SSH SUNSHINE HEARTINC COM

SSI STAGESTORESINC COM NEW

SSL SASOL LTDSPONSOREDADR

SSLT SESASTERLITELTDSPONSORED ADR

SSN SAMSON OIL& GASLTDSPONADR

SSNC SS&CTECHNOLOGIESHLDGSINCCOM

SSNI SILVERSPRINGNETWORKSINC COM

SSO PROSHARESTR PSHSULTS&P500

SSP SCRIPPSEW CO OHIO CL A NEW
SSRI SILVER STD RESINC COM

SSS SOVRAN SELFSTORAGE INC COM

SST SPDR SERTR SHRT TRSRY ETF

SSTK SHUTTERSTOCKINCCOM

SSW SEASPAN CORP SHS

SSW-C SEASPANCORP PERPPFD-C9.5%

SSW-D SEASPANCORPPERPPFD-D

SSW-E SEASPAN CORP CUM RDPRPPFDE
SSWN SEASPAN CORP NT 6.375%19

SSY SUNLINKHEALTHSYSTEMSINCCOM
SSYS STRATASYSLTD SHS

ST SENSATATECHNOLOGIESHLDGNVSHS

STAA STAAR SURGICAL CO COM PAR $0.01
STAG STAG INDL INC COM

STAG-A STAGINDL INC9% CUM REDEEMABL

STAG-B STAGINDL INC CUM PFDSERB

STAR ISTARFINLINC COM

STAR-D ISTAR FINL INC PFD SERD

STAR-E ISTAR FINL INC PFD E 7.875%

STAR-F ISTAR FINL INC PFDSERF7.8%
STAR-G ISTAR FINL INC PFDG 7.65%
STAR-1 ISTAR FINL INC PFD SER I

STAY EXTENDED STAYAMER INC SHS1 COM 1 CL B

STB STUDENT TRANSN INC COM
STBA S& T BANCORP INC COM

STBZ STATE BK FINLCORP COM

STC • STEWARTINFORMATION SVCSCORPCOM
STCK STOCK BLDG SUPPLY HLDGS INC COM

STE STERISCORPCOM

STEM STEMCELLS INC COM NEW

STFC STATE AUTO FINLCORP COM

STI SUNTRUST BKS INC COM

STl+A SUNTRUST BKS INC WT EXP 123118

STl+B SUNTRUST BKSINC WT EXP111418

STI-A SUNTRUST BKSINC PFD1/4000 A
STI-E SUNTRUST BKS INC DEPSHS REPPFD E

STIP ISHARESTR 0-5 YRTIPSETF

STJ STJUDE MED INCCOM

STK COLUMBIA SELIGMPREMTECH GRWCOM

STKL SUNOPTA INCCOM

STL STERLING BANCORP DEL COM

STLD STEELDYNAMICS INC COM

STLY STANLEY FURNITURECOINC COM NEW

STM STMICROELECTRONICS N V NYREGISTRY
STML STEMLINETHERAPEUTICSINC COM

STMP STAMPS COM INC COM NEW

STN STANTEC INC COM

STNG SCORPIOTANKERS INC SHS



STNR STEINERLEISURE LTDORD

STO STATOILASASPONSORED ADR

STON STONEMORPARTNERSL PCOM UNITS
STPP BARCLAYSBK PLC US TRESSTEEP

STPZ PIMCOETFTR 1-5 US TIPIDX

STR QUESTAR CORP COM

STRA STRAYERED INC COM

STRI STRHLDGSINC COM

STRL STERLING CONSTRUCTION CO INC COM

STRM STREAMLINEHEALTHSOLUTIONSCOM
STRN SUTRON CORP COM

STRP STRAIGHTPATHCOMMUNICATNS INC CLB

STRS STRATUS PPTYSINC COM NEW

STRT STRATTEC SECCORP COM

STRZA STARZ COM SERA

STRZB STARZ COM SER B

STS SUPREME INDSINCCL A

STT STATE STR CORP COM

STT-C STATE STR CORP DEP SHS REPSTG 1

STT-D STATESTRCORPDEPSHS1/4000 D
STV CHINA DIGITAL TV HLDG CO LTD SPONSORED ADR

STWD STARWOOD PPTYTR INC COM

STX SEAGATE TECHNOLOGY PLC SHS

STXS STEREOTAXIS INC COM NEW

STZ CONSTELLATION BRANDS INC CL A

STZ.B CONSTELLATIONBRANDSINC CLB

SU SUNCOR ENERGY INC NEW COM

SUB ISHARESSHTNTLAMTFRETF
SUBD DBX ETFTR INVTGRD SBFD

SUBK SUFFOLK BANCORP COM

SUI SUN CMNTYS INC COM

SUI-A SUN CMNTYS INC PFD SERA

SUMR SUMMER INFANTINC COM

SUNE SUNEDISON INC COM

SUNS SOLAR SRCAP LTD COM

SUP SUPERIOR INDS INTL INC COM

SUPN SUPERNUS PHARMACEUTICALS INC COM

SURG SYNERGETICSUSA INC COM

SUSP SUSSERPETEPARTNERSLPCOM U REPLP

SUSQ SUSQUEHANNA BANCSHARESINC PA COM
SUSS SUSSERHLDGS CORPCOM

SUTR SUTOR TECH GROUP LTD COM
SVA SINOVAC BIOTECH LTDSHS

SVBI SEVERN BANCORP ANNAPOLIS MD COM

SVBL SILVER BULL RESINC COM

SVLC SILVERCRESTMINES INC COM
SVM SILVERCORPMETALSINC COM

SVT SERVOTRONICSINC COM

SVU SUPERVALUINCCOM
SVVC FIRSTHAND TECHVALUE FD INC COM

SVXY PROSHARESTR 11SHTVIXSTTRM

SWAY STARWOOD WAYPOINT RESIDENTL TR COM SHS

SWC STILLWATERMNG COCOM

SWFT SWIFT TRANSN CO CL A

SWH STANLEYBLACK & DECKERINCCORPUNIT 2013

SWHC SMITH & WESSON HLDG CORP COM

SWI SOLARWINDSINCCOM

SWIR SIERRAWIRELESS INC COM



SWJ STANLEY BLACK & DECKERINC JR SUB DEB 52
SWK STANLEY BLACK & DECKERINC COM

SWKS SKYWORKSSOLUTIONSINC COM

SWM SCHWEITZER-MAUDUIT INTLINCCOM

SWN SOUTHWESTERN ENERGYCOCOM

SWS SWSGROUP INCCOM

SWSH SWISHERHYGIENE INC COM NEW

SWU STANLEYBLACK& DECKERINCCORPUNIT
SWX SOUTHWEST GAS CORP COM

SWY SAFEWAY INC COM NEW
SWZ SWISS HELVETIA FD INC COM

SXC SUNCOKE ENERGY INC COM

SXCP SUNCOKE ENERGYPARTNERSLP COMUNIT REPLT

SXE SOUTHCROSS ENERGY PARTNERS L P COM UNIT LTDPT

SXI STANDEXINTLCORPCOM

SXL SUNOCO LOGISTICS PRTNRS L P COM UNITS

SXT SENSIENTTECHNOLOGIESCORPCOM

SYA SYMETRA FINL CORP COM
SYBT STOCKYDS BANCORP INC COM

SYE SSGAACTIVEETFTRMFSSYSCOREO.
SYG SSGA ACTIVE ETFTR MFS SYS GWT EQ

SYK STRYKERCORP COM
SYKE SYKESENTERPRISESINC COM

SYLD CAMBRIAETFTR SHSHLDYlELDETF

SYMC SYMANTEC CORP COM

SYMX SYNTHESISENERGYSYSINC COM

SYN SYNTHETIC BIOLOGICS INC COM

SYNA SYNAPTICS INC COM

SYNC SYNACOR INC COM

SYNL SYNALLOY CP DELCOM

SYNT SYNTEL INC COM

SYPR SYPRISSOLUTIONS INC COM
SYRG SYNERGYRESCORPCOM

SYRX SYSOREXGLOBALHLDGSCORP COM NEW

SYT SYNGENTAAG SPONSOREDADR

SYUT SYNUTRA INTL INC COM

SYV SSGAACTIVE ETFTR MFSSYSVAL EQ
SYX SYSTEMAX INC COM

SYY SYSCOCORPCOM

SZC CUSHING RENAISSANCE FD COM

SZK PROSHARESTR PSHSCONSUMR GD

SZMK SIZMEK INC COM

SZO DEUTSCHE BKAG LONDON BRHPSCROILSHETN

SZYM SOLAZYME INC COM

T AT&T INC COM

TA TRAVELCENTERS OFAMERICA LLC COM

TAC TRANSALTA CORP COM

TACT TRANSACT TECHNOLOGIES INC COM

TAGS TEUCRIUMCOMMODITYTRAGRICULTUREFD

TAHO TAHOE RES INC COM

TAI TRANSAMERICA INCOMESHSINCCOM
TAIT TAITRONCOMPONENTS INCCL A

TAL TAL INTLGROUPINCCOM

TAM TAMINCO CORP COM

TAN CLAYMORE EXCHANGE TRD FD TR 2 GUGGENHEIM SOLAR

TANN TRAVELCENTERS OF AMERICA LLCSR NT 8.25%2028

TAO CLAYMOREEXCHANGE TRD FD TR 2 GUGG CHN RLEST

TAOM TAOMEE HLDGSLTD SPONSOREDADR



TAP MOLSONCOORSBREWINGCOCLB

TAP.A MOLSONCOORSBREWINGCOCL A

TARO TAROPHARMACEUTICAL INDSLTD SHS

TAS TASMANMETALSLTDCOM

TASR TASER INTL INC COM

TAST CARROLS RESTAURANT GROUP INC COM

TAT TRANSATLANTIC PETROLEUM LTD SHSNEW

TATT TATTECHNOLOGIESLTDORDNEW

TAX JTHHLDGINC CL A

TAXI MEDALLIONFINLCORPCOM
ITAYC TAYLORCAPGROUP INC COM

TAYCO TAYLORCAPGROUP INC PERPNO CUM PFD

TAYCP TAYC CAP TR I PFDTR9.75%
TAYD TAYLORDEVICES INC COM

TBAR ROYALBKSCOTLAND PLCGOLDTRENDP ETN
TBBK BANCORP INC DEL COM

TBF PROSHARESTR SHRT20+YRTRE

TBI TRUEBLUE INC COM
TBIO TRANSGENOMIC INC COM NEW

TBNK TERRITORIALBANCORPINCCOM
TBPH THERAVANCE BIOPHARMA INC COM

TBT PROSHARESTRPSHSULTSH 20YRS

TBX PROSHARES TR SHT 7-10 YR TR

TBZ PROSHARES TRULTRASHT3-7YR

TC THOMPSON CREEKMETALS CO INC COM

TC-T THOMPSONCREEKMETALSCO INCTGEQlT U TMED

TCAP TRIANGLE CAP CORP COM

TCB TCF FINL CORP COM

TCB+ TCF FINL CORPWT EXP111418

TCB-B TCF FINLCORP DELDEPSHSREPSTG 1

TCB-C TCFFINLCORPDELPERPPFDSERB

TCBI TEXAS CAPITAL BANCSHARES INC COM

TCBIL TEXASCAP BANCSHARES INCSUB NT 6.50%42
TCBIP TEXAS CAP BANCSHARES INC PFDPERPSR-A

TCBlW TEXASCAPITAL BANCSHARES INC WT EXP 011619

TCBK TRICO BANCSHARES COM

TCC TRIANGLE CAP CORPSRNT

TCCA TRIANGLECAP CORPSRNT 22
TCCO TECHNICAL COMMUNICATIONS CORP COM

TCFC COMMUNITYFINLCORPMD COM

TCHI ROYALBKOFSCOTLAND PLC CHINA TRNDP ETF

TCl TRANSCONTINENTAL RLTYINVS COM NEW

TCK TECK RESOURCESLTD CL B

TCO TAUBMAN CTRSINC COM

TCO-J TAUBMAN CTRSINC PFD-J

TCO-K TAUBMAN CTRS INC PFD SERK

TCP TC PIPELINES LPUT COM LTDPRT

TCPC TCP CAP CORP COM

TCRD THLCRINCCOM

TCS CONTAINERSTOREGROUP INC COM

TCX TUCOWS INC COM NEW

TD TORONTO DOMINION BKONT COM NEW

TDA TELEPHONE& DATASYSINC SRNT 61

TDC TERADATA CORP DEL COM

TDD DB-X FUNDSXTRAK2010TGT DT
TDE TELEPHONE & DATA SYS INC SR NT 2059

TDF TEMPLETON DRAGONFD INC COM

TDG TRANSDIGMGROUPINCCOM



TDH DB-X FUNDS XTRAK 2020TGT DT

TDI TELEPHONE & DATA SYSINC SRNT 2045

TDIV FIRSTTR EXCHANGE TRADED FD VI NASDTECH DIV

TDJ TELEPHONE& DATASYSINCPFD
TDN DB-X FUNDS XTRAK2030TGT DT

TDS TELEPHONE& DATASYSINCCOM NEW

TDTF FLEXSHARESTR IBOXX5YRTRGT

TDTT FLEXSHARESTR IBOXX 3R TARGT

TDV DB-X FUNDS XTRAK 2040TGT DT-

TDW TIDEWATER INC COM

TDX DB-X FUNDS XTRAK INDEP TRGT
TDY TELEDYNE TECHNOLOGIES INC COM

TE TECO ENERGYINC COM

TEAR TEARLABCORPCOM

TECD TECHDATACORP COM

TECH TECHNE CORP COM

TECL DIREXIONSHSETFTR DLYTECH BULL 3X
TECS DIREXION SHS ETFTR DLYTECBEARX NEW

TECU TECUMSEH PRODS CO COM

TEDU TARENAINTLINCADR
TEF TELEFONICA S A SPONSORED ADR

TEG INTEGRYSENERGYGROUP INC COM

TEI TEMPLETON EMERG MKTS INCOME FD COM

TEL TE CONNECTIVITY LTD REGSHS
TELK TELIK INC COM NEW

TEN TENNECO INC COM

TENZ PIMCO ETFTR 7-15 YR US TRS

TEO TELECOM ARGENTINA S A SPON ADR REPB

TEP TALLGRASS ENERGY PARTNERS LPCOM UNIT

TER TERADYNEINC COM

TESO TESCO CORP COM

TESS TESSCOTECHNOLOGIES INC COM

TEU BOXSHIPS INCORPORATED SHS
TEU-C BOXSHIPSINCORPORATEDPERPPFD SER C

TEVA TEVA PHARMACEUTICAL INDS LTD ADR

TEX TEREXCORP NEW COM

TFG FIXEDINCOME TRUST FOR GOLDMAN CLL CEF CL-A37

TFl SPDRSERIESTRUST NUVN BRCLY MUNI

TFLO ISHARES TR TRS FLT RT BD

TFM FRESHMKT INC COM

TFSL TFS FINL CORP COM

TFX TELEFLEX INC COM

TG TREDEGARCORP COM

TGA TRANSGLOBE ENERGYCORP COM

TGB TASEKO MINES LTD COM

TGC TENGASCO INCCOM NEW
TGD TIMMINS GOLD CORP COM

TGE TGC INDS INC COM NEW

TGEN TECOGEN INCNEW COM NEW

TGH TEXTAINER GROUP HOLDINGS LTDSHS
TGI TRIUMPH GROUP INC NEW COM

TGLS TECNOGLASS INC SHS

TGP TEEKAYLNGPARTNERSL P PRTNRSPUNITS
TGR ISHARES TRGTDTRETETF

TGS TRANSPORTADORADEGASSURSPONADRB

TGT TARGET CORPCOM

TGTX TG THERAPEUTICS INC COM

THC TENET HEALTHCARE CORP COM NEW



THD ISHARESMSCI THl CAP ETF
THFF ·FIRST FINLCORP IND COM

THG HANOVER INS GROUP INC COM

THGA HANOVER INS GROUP INCSUBDB6.35%53
THHY MARKET VECTORS ETFTR Hi YLD TREA BD

THI TIM HORTONS INC COM

THLD THRESHOLDPHARMACEUTICALINC COM NEW

THM INTERNATIONAL TOWERHILLMINESCOM

THO THORINDSINC COM

THOR THORATEC CORPCOM NEW
THR THERMON GROUP HLDGSINC COM

THRD TF FINL CORP COM

THRK SPDR SERIESTRUST RUSSELL3000 ETF

THRM GENTHERM INC COM

THRX THERAVANCE INC COM

THS TREEHOUSE FOODSINC COM

THST TRUETT-HURST INC CL A

THTI THT HEATTRANSFERTECHNOLOGY I COM
TI TELECOM ITALIA S P A NEW SPON ADR ORD

TLA TELECOMITALIASPA NEW SPONADRSVGS
TIBX TIBCO SOFTWARE INC COM

TICC TICC CAPITAL CORP COM

TIF TIFFANY & CO NEW COM

TIGR TIGERLOGIC CORPORATION COM

TIK TEL INSTR ELECTRSCORP COM NEW

TILE INTERFACE INC COM

TILT FLEXSHARESTR MORNSTAR USMKT

TIME TIME INC NEW COM

TINY HARRIS & HARRIS GROUP INC COM

TIP ISHARESTIPSBD ETF
TIPT TIPTREE FINL INC CL A

TIPX SPDR SERTR BARC1-10YRTIP

TIPZ PIMCO ETF TR BROAD US TIPS
TIS ORCHIDS PAPER PRODS CO DEL COM

TISA TOP IMAGE SYSTEMS LTD ORD

TISI TEAM INC COM

TITN TITAN MACHY INC COM

TIVO TIVO INC COM

TJX TJXCOS INC NEW COM

TK TEEKAY CORPORATION COM

TKC TURKCELL ILETISIM HIZMETLERI SPONADR NEW

TKF TURKISH INVT FD INC COM

TKMR TEKMIRA PHARMACEUTICALS CORPCOM NEW
TKR TIMKEN COCOM

TKR# TIMKEN CO EXDISTRIBWI

TLF TANDY LEATHERFACTORY INC COM

TLH ISHARES10-20 YRTRSETF

TLl . LMP CORPORATE LN FD INC COM

TLK PTTELEKOMUNIKASIINDONESIASPONSOREDADR

TLL PROSHARESTR PSHS ULSHRT TELE

TLLP TESORO LOGISTICS LP COM UNIT LP

TLM TALISMAN ENERGY INC COM

TLMR TALMERBANCORPINC COM

TLO SPDR SERIESTRUST BRCLYSLGTRS ET

TLOG TETRALOGICPHARMACEUTICALS CPCOM

TLP TRANSMONTAIGNE PARTNERS L P COM UNIT L P

TLR TIMBERLINE RESCORPCOM
TLT ISHARES 20+ YR TR BD ETF



TLTD FLEXSHARESTRM STARDEV MKT

TLTE FLEXSHARESTR MSTAR EMKT FAC

TLYS TILLYS INC CLA

TM TOYOTAMOTORCORPSPADRREP2COM
TMF DIREXION SHS ETFTR 20YR TRES BULL

TMH TEAM HEALTH HOLDINGS INC COM

TMHC TAYLOR MORRISON HOMECORPCLA

TMK TORCHMARK CORP COM

TMK-B TORCHMARK CORPJRSUB DEB52

TMO THERMO FISHERSCIENTIFIC INC COM

TMP TOMPKINSFINANCIAL CORPORATION COM
TMST# TIMKENSTEELCORP COM

TMUS T-MOBILE US INC COM

TMV DIREXION SHS ETFTR 20YR TRES BEAR

TNA DIREXION SHS ETFTR DLYSMCAP BULL3X

TNAV TELENAVINC COM

TNC TENNANT CO COM

TNDM TANDEM DIABETES CARE INC COM

TNDQ ROYAL BK OF SCOTLAND PLC RBS NASD LKD41

TNET TRINETGROUPINC COM
TNGO TANGOEINC COM

TNH TERRANITROGENCOLP COM UNIT

TNK TEEKAY TANKERS LTD CL A

TNP TSAKOS ENERGY NAVIGATION LTDSHS
TNP-B TSAKOS ENERGY NAVIGATION LTD RED PRP PFD B %

TNP-C TSAKOSENERGY NAVIGATION LTDRED PFD SERC
TNXP TONIXPHARMACEUTICALS HLDGCORCOM NEW

TOF TOFUTTI BRANDS INC COM

TOK ISHARES MSCI KOKUSAI ETF

TOL TOLL BROTHERS INC COM

TOLZ PROSHARESTRDJ BRKFLD GLB

TOO TEEKAY OFFSHORE PARTNERS L PPARTNERSHIP UN

TOO-A TEEKAYOFFSHORE PARTNERS LP CUM PFD-A7.25%

TOPS TOP SHIPS INC SHSNEW 2014

TORM TOR MINERALS INTL INC COM NEW

TOT TOTAL SA SPONSORED ADR

TOTS DIREXION SHSETFTR TOTAL MKT BEAR

TOUR TUNIU CORPSPONSORED ADSCL

TOWN TOWNEBANK PORTSMOUTH VA COM

TOWR TOWERINTLINC COM

TPC TUTOR PERINI CORPCOM

TPH TRI POINTE HOMESINC COM

TPI TIANYlN PHARMACEUTICAL CO INC COM

TPL TEXAS PAC LDTRSUB CFF PROPI T

TPLM TRIANGLE PETECORP COM NEW
TPRE THIRD PT REINSLTD COM

TPS PROSHARESTR ULTRASHRT TIPS

TPVG TRIPLEPOINTVENTR GRW BDC CORP COM

TPX TEMPUR SEALYINTL INC COM

TPZ TORTOISEPWR& ENERGYINFRASTRCOM

TQNT TRIQUINT SEMICONDUCTOR INC COM

TQQQ PROSHARESTR ULTRAPRO QQQ
TR TOOTSIE ROLL INDS INC COM

TRAK DEALERTRACKTECHNOLOGIESINC COM

TRC TEJONRANCHCOCOM
TRC+ TEJON RANCH CO Wf EXP 083116

TRCB TWO RIV BANCORPCOM

TRCH TORCHLIGHT ENERGY RESINC COM



TREC ITRECORA RESCOM

TREE TREECOM INC COM

TREX TREXCOINCCOM

TRF TEMPLETON RUS AND EAST EUR FDCOM

TRGP TARGA RESCORP COM

TRGT TARGACEPT INC COM

TRI THOMSONREUTERSCORPCOM
TRIB TRINlW BIOTECH PLCSPONADR NEW

TRIP TRIPADVISORINC COM

TRIV TRIVASCULAR TECHNOLOGIES INC COM

TRK SPEEDWAY MOTORSPORTS INC COM

TRLA TRULIA INC COM

TRMB TRIMBLE NAVIGATION LTD COM

TRMK TRUSTMARK CORP COM

TRMR TREMOR VIDEO INC COM

TRN TRINITYINDSINC COM

TRND ROYALBK SCOTLAND PLC US LCTRENDP ETN

TRNM ROYALBKSCOTLANDPLCUS MCTRENDP ETN

TRNO TERRENO RLTY CORP COM

TRNO-A TERRENORLTYCORPPFDSERA
TRNS TRANSCAT INC COM

TRNX TORNIER N V SHS

TROV TROVAGENE INC COM NEW

TROVU TROVAGENE INC UNIT EX 123117

TROVW TROVAGENE INC WT EXP 123117

TROW PRICET ROWEGROUP INC COM

TROX TRONOXLTD SHSCLA

TRP TRANSCANADA CORPCOM

TRQ TURQUOISE HILL RESLTD COM

TRR TRC COSINC COM

TRS TRIMAS CORP COM NEW

TRSK ALPSETFTR VELOSHTAILRISK
TRST TRUSTCO BKCORP N YCOM

TRT TRIOTECH INTL COM NEW

TRUE TRUECAR INC COM

TRV TRAVELERS COMPANIES INC COM

TRVN TREVENA INC COM

TRW TRW AUTOMOTIVE HLDGS CORP COM

TRX TANZANIAN ROYALTYEXPLCORPCOM

TRXC TRANSENTERIX INC COM NEW

TS TENARISSA SPONSORED ADR

TSBK TIMBERLAND BANCORP INC COM

TSC TRISTATE CAP HLDGS INC COM

TSCO TRACTOR SUPPLY CO COM

TSE TRINSEO SA SHS
TSEM TOWER SEMICONDUCTOR LTD SHSNEW

TSI TCW STRATEGIC INCOME FUNDINC COM

TSL TRINA SOLAR LIMITED SPON.ADR

TSLA TESLAMTRSINC COM

TSLF THLCR SR LNFD COM

TSLX TPG SPECIALTY LENDING INC COM

TSM TAIWAN SEMICONDUCTOR MFG LTDSPONSOREDADR

TSN TYSONFOODSINC CLA

TSO TESORO CORP COM

TSPT TRANSCEPTPHARMACEUTICALSINC COM
TSRA TESSERATECHNOLOGIES INC COM

TSRE TRADESTRRESIDENTIALINC COM NEW

TSRI TSRINC COM NEW



TSRO ITESARO INC COM

TSS TOTALSYSSVCS INC COM

TST THESTREET INC COM

TSU TIM PARTICIPACOES SA SPONSOREDADR

TSYS TELECOMMUNICATION SYS INC CLA
TTC TORO CO COM

TTEC TELETECH HOLDINGS INC COM

TTEK TETRA TECH INC NEW COM

TTF THAI FD INC COM

TTFS ADVISORSHARESTRTRIMTABSFLT

TTGT TECHTARGET INC COM

TTHl TRANSITIONTHERAPEUTICS INC COM NEW

TTI TETRATECHNOLOGIES INC DELCOM

TfM TATA MTRS LTD SPONSORED ADR

TTMI TTM TECHNOLOGIES INC COM

TTP TORTOISE PIPELINE & ENERGY FD COM

TTPH TETRAPHASE PHARMACEUTICALS INC COM

TTS TILE SHOP HLDGS INC COM

TTT PROSHARES TR ULSH 20YRTRE NEW

TTWO TAKE-TWO INTERACTIVESOFTWARECOM
TU TELUS CORP COM

TUES TUESDAY MORNINGCORPCOM NEW

TUMI TUMI HLDGS INC COM

TUP TUPPERWARE BRANDSCORPCOM

TUR ISHARES MSCI TURKEY ETF

TUZ PIMCO ETFTR 1-3YR USTREIDX

TV GRUPO TELEVISA SA SPON ADR REPORD

TVC TENNESSEE VALLEY AUTH PARRSD 2028

TVE TENNESSEE VALLEY AUTH PARRSA 2029

TVIX CREDITSUISSE AG NASSAU BRHEXCHTRADE SHTERM

TVIZ CREDITSUISSEAG NASSAUBRHEXCHTRADSPVXSP

TW TOWERS WATSON& CO CL A
TWC TIME WARNERCABLE INC COM

TWER TOWERSTREAM CORP COM

TWGP TOWER GROUP INTL LTD COM

TW1 TITAN INTL INC ILL COM

TWIN TWIN DISC INC COM

TWM PROSHARES TR ULTSHT RUSS2000

TWMC TRANSWORLDENTMTCORPCOM

TWN TAIWAN FDINC COM

TWO TWO HBRSINVT CORP.COM

TWOK SPDR SERTR SPDR RUSSEL2000

TWOU 2U INC COM

TWQ PROSHARES TR PSHSULSHRUS NEW

TWTC TW TELECOM INC COM

TWTI ROYAL BK OFSCOTLAND PLC RBSOIL TRNDPL

TWTR TWITTERINC COM

TWX TIME WARNERINCCOM NEW

TX TERNIUMSASPONADR

TXI TEXAS INDS INC COM

TXMD THERAPEUTICSMDINCCOM

TXN TEXAS INSTRS INC COM

TXRH TEXASROADHOUSEINCCOM
TXT TEXTRON INC COM

TXTR TEXTURACORP COM
TY TRI CONTL CORP COM

TY- TRICONTLCORPPFD$2.50
TYBS DIREXION SHS ETFTR 20YRTRESBEAR



TYC TYCO INTERNATIONAL LTD SHS

TYD DIREXION SHSETFTR 7 10YRTRESBULL

TYG TORTOISE ENERGY INFRSTRCTR CP COM

TÝG-B TORTOISEENERGYINFRSTRCTRCPMAND REDPFDB

TYG-C TORTOISEENERGYINFRSTRCTRCPPFD-C

TYL TYLERTECHNOLOGIES INC COM

TYNS DIREXIONSHSETFTR 7-10YR TR BEAR

TYO DIREXION SHSETFTR 7 10YR TRESBEAR

TYPE MONOTYPE IMAGING HOLDINGS INC COM

TZA DIREXION SHSETFTR DLY SC BEAR3XNEW

TZD ISHARESTRGT DT 2010 ETF

TZE ISHARESTRGT DT 2015 ETF

TZF TRUST CTFS2001-2 BEAR STEARNSTR CTF 7.1%2096
TZG ISHARESTRGT DT 2020 ETF

TZl ISHARES TRGTDT2025 ETF

TZL ISHARESTRGTDT2030 ETF

TZO ISHARES TRGT DT2035 ETF

TZOO TRAVELZOO INC COM NEW

TZV ISHARES TRGT DT 2040 ETF

TZW ISHARESTRTRGTDT2045 ETF
TZY ISHARES TR TRGT DT 2050 ETF

UA UNDER ARMOUR INC CL A

UACL UNIVERSAL TRUCKLOAD SVCSINC COM

UAE ISHARESTR MSCI UAEETF

UAG UBS AGJERSEYBRH CMCI AGRIETN

UAL UNITED CONTL HLDGS INC COM

UAM UNIVERSAL AMERN CORP NEW COM

UAMY UNITED STATESANTIMONY CORP COM

UAN CVR PARTNERSLP COM

UBA URSTADT BIDDLE PPTYSINC CL A

UBC UBSAG JERSEYBRH LIVESTK ETN38

UBCP UNITEDBANCORP INC OHIOCOM

UBFO UNITED SECURITYBANCSHARES CACOM
UBG UBS AG JERSEYBRHCMCI GOLD ETN
UBIC UBIC INC SPONSORED ADR

UBM UBS AG JERSEYBRH CMCI INDL ETN

UBN UBSAG JERSEYBRH CMCI ENRGY ETN

UBNK UNITED FINLBANCORP INC NEW COM

UBNT UBlQ.UITINETWORKSINC COM
UBOH UNITED BANCSHARES INC OHIO COM

UBP URSTADT BIDDLE PPTYS INC COM

UBP-D URSTADT BIDDLE PPTYS INC PFD D 7.5%
UBP-F URSTADT BIDDLE PPTYS INC PFDSERF7.125%

UBR PROSHARES TR ULT MSCIBZL CAPP

UBS UBS AG SHSNEW

UBS-D UBS PFD FDG TR IV PFDTR FLTG RT

UBSH UNION BANKSHARES CORP NEW COM

UBSI UNITED BANKSHARES INC WEST VA COM

UBT PROSHARESTR ULTRA20YRTRE
UCBA UNITED CMNTY BANCORP IND COM

UCBI UNITED CMNTYBKSBLAIRSVLE GA COM
UCC PROSHARESTR PSHSCONSMRSVCS

UCD PROSHARESTR11ULTDJUBS COMM

UCFC UNITED CMNTY FINL CORP OHIO COM

UCI UBSAG JERSEYBRHCMCI ETN38
UCO PROSHARESTR 11ULT DJ UBS CRUDE

UCP UCP INC CLA

UCTT ULTRA CLEANHLDGSINC COM



UDF UNITED DEVFDG IV COM

UDN POWERSHSDB USDOLLARINDEXTR DOLLINDXBEAR
UDNT DEUTSCHE BKAG LONDON BRH IDX FUTRS NT30

UDOW PROSHARES TRULTRPRO DOW30

UDR UDR INC COM

UEC URANIUM ENERGY CORP COM

UEIC UNIVERSAL ELECTRSINC COM

UEPS NET1 UEPSTECHNOLOGIES INC COM NEW

UFCS UNITEDFIREGROUPINC COM
UFl UNIFI INC COM NEW

UFPI UNIVERSAL FSTPRODS INC COM

UFPT UFP TECHNOLOGIES INC COM

UFS DOMTAR CORPCOM NEW
UG UNITED GUARDIAN INC COM

UGA UNITED STS GASOLINE FD LP UNITS

UGAZ CREDITSUISSE NASSAU BRH ETN LKD 32

UGE PROSHARESTR PSHSCONSMRGOODS

UGI UGI CORP NEW COM

UGL PROSHARESTR ll ULTRA GOLD

UGLD CREDITSUISSENASSAUBRH3X LONGGOLD
UGP ULTRAPAR PARTICIPACOES S A SPADR REP COM

UHAL AMERCOCOM
UHN UNITED STS DIESEL HEATING OIL UNIT

UHS UNIVERSAL HLTH SVCSINC CL B

UHT UNIVERSAL HEALTH RLTY INCM TRSH BEN INT
UlHC UNITED INS HLDGS CORP COM

UIL UIL HLDGCORP COM

UINF PROSHARES TR ULTRAPRO 10YR

UIS UNISYS CORP COM NEW

UJB PROSHARES TR ULTRA HIGH YLD

UKF PROSHARES TR PSHS ULT1000 GRW
UKK PROSHARES TRPSHSULT 2000 GR

UKW PROSHARESTRPSHSULT MDCPGR

UL UNILEVER PLC SPON ADR NEW

ULBI ULTRALIFE CORP COM

ULE PROSHARESTR 11PSHULTRA EURO

ULST SSGAACTIVE ETFTRULT SHTTRM BD
ULTA ULTA SALON COSMETCS & FRAG INC COM

ULTI ULTIMATESOFTWAREGROUPINC COM

ULTR ULTRAPETROL BAHAMAS LTD COM

UMBF UMB FINL CORP COM

UMC UNITED MICROELECTRONICS CORP SPONADR NEW

UMDD PROSHARES TR ULTRA MDCAP400

UMH U M H PROPERTIESINC COM

UMH-A U M H PROPERTIESINC CV RED PFD-A

UMPQ UMPQUA HLDGS CORP COM

UMX PROSHARES TR ULT MSCIMEX CAPP

UN UNILEVER N V N Y SHSNEW

UNAM UNICO AMERNCORPCOM
UNB UNION BANKSHARESINCCOM

UNF UNIFIRST CORP MASS COM

UNFl UNITED NATFOODS INC COM

UNG UNITED STATESNATLGASFUNDLPUNIT PAR$0.001
UNH UNITEDHEALTH GROUP INCCOM

UNIS UNILIFE CORPNEW COM

UNL UNITED STS 12 MONTH NAT GAS FD UNIT BEN INT

UNM UNUM GROUP COM

UNP UNION PAC CORP COM



UNS UNS ENERGY CORP COM

UNT UNIT CORP COM

UNTD UNITED ONLINE INC COM NEW

UNTK UNITEK GLOBALSVCS INCCOM PAR $.00002
UNTY UNITYBANCORPINC COM

UNXL UNI PIXELINC COM NEW
UPI UROPLASTYINC COM NEW

UPIP UNWIRED PLANET INC NEW COM

UPL ULTRA PETROLEUM CORP COM

UPRO PROSHARESTR ULTRPRO S&P500

UPS UNITED PARCEL SERVICE INC CL B

UPV PROSHARES TR ULT FTSEEUROPE

UPW PROSHARES TR PSHSULTRA UTIL

UQM UQM TECHNOLOGIES INC COM

URA GLOBALX FDSGBLXURANIUM NEW

URBN URBAN OUTFITTERS INC COM

URE PROSHARES TRULT R/ESTNEW
URG UR ENERGY INC COM

URI UNITED RENTALS INC COM

URR MORGANSTANLEYLNGEUROETN20

URRE URANIUM RESINC COM PAR$0.001NEW

URS URS CORPNEW COM
URTH ISHARES MSCI WORLD ETF

URTY PROSHARESTR ULTR RUSSL2000

URZ URANERZ ENERGYCORP COM

USA LIBERTYALL STAREQUITY FDSHBENINT
USAC USA COMPRESSION PARTNERSLP COMUNIT LTDPAR

USAG UNITED STSCOMMODITYIDXFDTR COM UTS US AGR
USAK USA TRUCK INC COM

USAP UNIVERSAL STAINLESS & ALLOY COM

USAT USA TECHNOLOGIES INC COM NOPAR

USATP USA TECHNOLOGIES INC CONV PFD SERA

USB US BANCORP DELCOM NEW

USB-A US BANCORP DEL PERPPFDSERA

USB-H US BANCORP DEL PFD B 1/1000DP

USB-M USBANCORP DEL DEPSHSPFDF
USB-N US BANCORP DEL DEP SHSREP G

USB-0 US BANCORP DEL PFD 1/1000 PRPH
USBI UNITED SECBANCSHARES INC SHS

USCI UNITED STSCOMMODITY INDEX FD COMM IDX FND
USCR U S CONCRETEINC COM NEW

USD PROSHARESTR PSHSULT SEMICDT

USDU WISDOMTREETR BLMBG USBULL

USEG U S ENERGY CORP WYO COM .

USFR WISDOMTREETR BLMBRGFLTRFD

USG U SG CORP COM NEW

USL UNITED STS12 MONTH OILFD LPUNIT BENINT
USLM UNITED STATES LIME & MINERALS COM

USLV CREDIT SUISSE AG NASSAU BRH VELOCITY SHSEXC

USM UNITED STATESCELLULAR CORP COM

USMD USMD HLDGSINC COM

USMI UNITED STS COMMODITY IDX FDTR COM UNIT US ML

USMO USA MOBILITYINCCOM

USMV ISHARESTR USAMIN VOLETF
USNA USANA HEALTHSCIENCES INC COM

USO UNITED STATESOIL FUND LP UNITS

USPH U S PHYSICAL THERAPY INC COM

UST PROSHARES TR ULTR 7-10 TREA



USTR UNITED STATIONERS INC COM

USU ¡USEC INC COM NEW
USV UBS AG JERSEYBRH CMCI SILVR ETN

UTEK ULTRATECH INC COM -

UTF |COHEN & STEERS INFRASTRUCTURE COM

UTG REAVES UTIL INCOMEFD COM SHBENINT

UTHR UNITED THERAPEUTICS CORP DEL COM

UTI UNIVERSALTECHNICALINSTINC COM

UTlW UTI WORLDWIDE INC ORD

UTL UNITILCORPCOM

UTLT DBXETFTR REG UTILITY ID
UTMD UTAH MED PRODS INC COM

UTSI UT$TARCOM HOLDINGS CORP SHSNEW

UTX UNITED TECHNOLOGIES CORP COM

UTX-A UNITED TECHNOLOGIES CORPCORP UNIT

UUP POWERSHS DB US DOLLAR INDEX TR DOLL INDX BULL

UUPT DEUTSCHEBKAG LONDONBRHIDX EXCHNT30
UUU UNIVERSAL SEC INSTRS INC COM NEW

UUUU ENERGY FUELS INC COM NEW

UVE UNIVERSALINSHLDGSINCCOM
UVG PROSHARESTR PSHS ULT1000 VAL

UVSP UNIVEST CORP PA COM

UVT PROSHARESTR PSHS ULT2000 VAL

UVU PROSHARESTR PSHSULT MCP VAL

UVV UNIVERSAL CORP VA COM

UVXY PROSHARESTR ll ULT VIX SHRT TRM

UWC PROSHARESTR UL RUS3000 ETF

UWM PROSHARESTR PSHSULTRUSS2000

UWN NEVADA GOLD & CASINOS INC COM NEW

UWTl CREDIT SUISSE NASSAU BRHVS 3XLNGNATGAS

UXI PROSHARES TR PSHS ULTRA INDL

UX3 PROSHARES TRULT MSCI PAC

UYG PROSHARES TR ULTRA FNCLS NEW

UYM PROSHARESTR PSHSULTBASMATL

UZA UNITED STATES CELLULAR CORP CALL SR NT 60

V VISA INC COM CL A

VAC MARRIOlT VACATIONS WRLDWDE CP COM

VAL VALSPAR CORP COM

VALE VALESA ADR

VALE.P VALE SA ADRREPSTGPFD

VALU VALUE LINE INC COM

VAR VARIAN MED SYSINC COM

VASC VASCULAR SOLUTIONS INC COM

VAW VANGUARD WORLD FDS MATERIALS ETF

VB VANGUARD INDEX FDSSMALL CP ETF

VBF INVESCO BD FDCOM

VBFC VILLAGE BK & TR FINANCIAL CORPCOM

VBK VANGUARDINDEX FDS SMLCPGRWETF

VBR VANGUARD INDEX FDS SMCP VAL ETF

VC VISTEONCORPCOM NEW

VCF DELAWARE INV COMUN INC FD INC COM

VCIT VANGUARD SCOTTSDALE FDS INT-TERM CORP

VCLT VANGUARD SCOTTSDALE FDS LG-TERM CORBD

VCO VINA CONCHAYTOROSA SPONSOREDADR

VCR VANGUARD WORLDFDSCONSUM DISETF
VCRA VOCERA COMMUNICATIONS INC COM

VCSH VANGUARD SCOTTSDALE FDSSHRTTRM CORP BD

VCV INVESCO CALIF VALUE MUN INC TR COM



VCYT VERACYTE INC COM

IVDC VANGUARD WORLDFDSCONSUM STPETF
VDE VANGUARD WORLDFDS ENERGYETF

VDSI VASCODATASECINTLINCCOM

VE VEOLIA ENVIRONNEMENT SPONSORED ADR

VEA VANGUARD TAX MANAGED INTL FDFTSE DEV MKT ETF

VECO VEECO INSTRS INC DEL COM

VEEV VEEVA SYSINCCL A COM

VEGA ADVISORSHARESTR STARGLOBBUYW

VEGI ISHARES GLB AGRIC PR ETF

VEL-E VIRGINIA ELEC & PWR COPFD $5
VET VERMILION ENERGY INC COM

VEU VANGUARD INTLEQUITY INDEXFDALLWRLD EXUS

VFC V F CORP COM

VFH VANGUARD WORLDFDS FINANCIALS ETF
VFL DELAWARE INVT NAT MUNI INC FD SH BEN INT

VG VONAGEHLDGSCORP COM

VGGL VIGGLE INC COM NEW
VGI VIRTUS GLOBAL MULTI-SEC INC FD COM

VGIT VANGUARDSCOTTSDALEFDSINT-TERM GOV

VGK VANGUARD INTL EQUITY INDEX FD FTSEEUROPE ETF

VGLT VANGUARD SCOTTSDALE FDS LONG-TERM GOV

VGM INVESCO TR INVT GRADE MUNS COM

VGR VECTOR GROUP LTD COM

VGSH VANGUARD SCOTTSDALE FDS SHTRM GVT BD ETF

VGT VANGUARD WORLD FDS INF TECH ETF
VGZ VISTA GOLD CORP COM NEW

VHC VIRNETX HLDG CORP COM

VHl VALHI INC NEW COM

VHT VANGUARD WORLD FDS HEALTH CAR ETF

VIA VIACOM INC NEW CL A

VIAB VIACOM INC NEW CL B

VIAS VIASYSTEMS GROUP INC COM PAR$.01
VICL VICAL INC COM

VICR VICOR CORP COM

VIDE VIDEO DISPLAY CORP COM

VIDI ETF SERSOLUTIONS VIDENT INTL EQ

VIEW VIEWfRAN GROUP INC USD ORD SHS

VIG VANGUARD SPECIALIZED PORTFOLIO DIV APP ETF
Vil VICON INDS INC COM

VilX CREDITSUISSEAG NASSAU BRH EXCHTRADE MIDTER

VilZ CREDIT SUISSE NASSAU BRH VIX MID TERM

VIMC VIMICRO INTL CORPADR

VIOG VANGUARD ADMIRAL FDS INC SMLCP 600 GRTH

VIOO VANGUARD ADMIRAL FDS INC SMLLCP 600 IDX

VIOV VANGUARD ADMIRAL FDS INC SMLCP 600 VAL

VIP VIMPELCOM LTD SPONSORED ADR

VIPS VIPSHOPHLDGSLTDSPONSOREDADR

VIRC VIRCO MFG CO COM

VIS VANGUARD WORLD FDS INDUSTRIAL ETF

VISN VISIONCHINA MEDIA INC SPON ADR NEW

VITC VITACOST COM INC COM

VIV TELEFONICA BRASIL SA SPONSORED ADR

VIVO MERIDIANBIOSCIENCEINC COM

VIXH FIRSTTR EXCHANGE TRADED FD CBOE S&P500VIX
VIXM PROSHARESTR 11VIX MDTRM FUTR

VIXY PROSHARESTR 11VIX STRMFUT ETF

VJET VOXEUET AG ADS



VKl INVESCO ADVANTAGE MUNICIPAL INSHBEN INT

VKQ INVESCO MUN TR COM

VLCCF KNIGHTSBRIDGETANKERS LTDORD

VLGEA VILLAGE SUPER MKTINC CL A NEW

VLO VALERO ENERGY CORP NEW COM

VLP VALERO ENERGY PARTNERS LP COM UNT REP LP

VLRS CONTROLADORA VUELA CIA DEAVIA SPON ADRRP10

VLT INVESCO HIGH INCOME TR 11COM

VLTC VOLTARICORPCOM NEW

VLU SPDRSERIESTRUSTSPDRS&P1500VL
VLUE ISHARES TR MSCI USAVALFCT

VLY VALLEY NATL BANCORP COM

VLY+ VALLEY NATL BANCORP WT EXP111418

VLYWW VALLEY NATL BANCORP WT EXP 063015

VMBS VANGUARD SCOTTSDALE FDS MORTG-BACK SEC

VMC VULCAN MATLS CO COM

VMEM VIOLIN MEMORY INC COM

VMI VALMONT INDS INC COM

VMM DELAWARE INV MN MUN INC FD ll COM

VMO INVESCO MUN OPPORTUNITY TR COM

VMW VMWAREINC CLA COM

VNCE VINCE HLDGCORP COM

VNDA VANDA PHARMACEUTICALS INC COM

VNET 21VIANET GROUP INC SPONSORED ADR

VNM MARKET VECTORS ETFTR VIETNAM ETF

VNO VORNADO RLTYTRSHBENINT

VNO-G VORNADO RLTY TR PFDG 6.625%

VNO-I VORNADO RLTY TR PFD SER I
VNO-J VORNADO RLTY TR PFD CUM-J %

VNO-K VORNADO RLTYTRPFDSERK

VNO-L VORNADO RLTY TR PFD SER L 5.40%

VNOD VORNADO RLTY L P PINES7.875%39
VNOM VIPER ENERGY PARTNERS LP COM UNT RPINT

VNQ VANGUARD INDEX FDS REIT ETF

VNQl VANGUARD INTL EQUITY INDEX FD GLB EX US ETF
VNR VANGUARD NAT RESLLC COM UNIT

VNRAP VANGUARD NAT RESLLC PERPPFD UNIT A

VNRBP VANGUARD NAT RESLLC RED PFD SERB

VNTV VANTIV INC CL A

VO VANGUARD INDEXFDS MID CAP ETF

VOC VOCENÉRGYTRTR UNIT
VOD VODAFONE GROUP PLCNEW SPNSR ADR NO PAR

VOE VANGUARD INDEX FDS MCAP VL IDXVIP

VOLC VOLCANO CORPORATION COM

VONE VANGUARD SCOTTSDALE FDS VNG RUS10001DX

VONG. VANGUARD SCOTTSDALE FDS VNG RUS1000GRW

VONV VANGUARDSCOTTSDALE FDSVNG RUS1000VAL

VOO VANGUARDINDEXFDSS&P500 ETFSHS

VOOG VANGUARD ADMIRAL FDSINC500 GRTH IDX F

VOOV VANGUARD ADMIRAL FDS INC 500 VAL IDX FD

VOT VANGUARD INDEX FDS MCAP GRIDXVIP

VOX VANGUARD WORLD FDSTELCOMM ETF

VOXX VOXX INTL CORP CL A

VOYA VOYA FINL INC COM

VPCO VAPOR CORPNEVCOM NEW

VPFG VIEWPOINT FINL GROUP INC MD COM

VPG VISHAYPRECISIONGROUP INC COM

VPL VANGUARD INTL EQUITY INDEX FDFTSE PACIFIC ETF



VPRT VISTAPRINT N V SHS

VPU VANGUARD WORLDFDS UTILITIES ETF

VPV INVESCOPA VALUE MUN INCOME TRCOM

VQT BARCLAYS BKPLCS&P500 VEQTOR
VR VALIDUS HOLDINGS LTD COM SHS

VRA VERABRADLEYINCCOM

VRD SPDR SERIESTRUST NUVN S&P VRDO MN

VRML VERMILLION INC COM NEW

VRNG VRINGO INC COM

VRNGW VRINGOINCWT EXP062115
VRNS VARONIS SYSINC COM

VRNT VERINT SYSINC COM

VRP POWERSHARES ETFTR 11VAR RATEPFDPOR

VRS VERSOPAPERCORPCOM

VRSK VERISK ANALYTICS INCCL A
VRSN VERISIGN INC COM

VRTA VESTIN REALTY MORTGAGE I INC COM

VRTB VESTIN RLTY MTG li INC COM PAR $0.0001
VRTS VIRTUS INVT PARTNERSINC COM

VRTU VIRTUSA CORP COM '

VRTV# VERITIVCORPCOM

VRTX VERTEX PHARMACEUTICALS INC COM

VRX VALEANTPHARMACEUTICALS INTL I COM

VSAR VERSARTIS INC COM

VSAT VIASAT INC COM

VSB VANTAGESOUTH BANCSHARES INC COM

VSCI VISION-SCIENCES INC DELCOM

VSCP VIRTUALSCOPICS INC COM NEW

VSEC VSE CORP COM

VSH VISHAYINTERTECHNOLOGY INC COM

VSI VITAMIN SHOPPEINCCOM
VSPY DIREXION SHS ETFTR S&P500 VOL RES

VSR VERSARINCCOM

VSS VANGUARDINTLEQUITY INDEXFD FTSE SMCAP ETF
VSTM VERASTEMINC COM

VT VANGUARD INTL EQUITY INDEX FD TT WRLD STETF

VTA INVESCO DYNAMIC CR OPP FD COM

VfG VANTAGE DRILLING COMPANY ORD SHS

VTHR VANGUARD SCOTTSDALE FDS VNG RUS30001DX

VTI VANGUARD INDEX FDSTOTALSTKMKT

VTIP VANGUARD MALVERNFDSSTRMINFPROIDX

VTL VITALTHERAPIESINC COM
VTN INVESCO TR INVT GRADE NY MUNS COM

VTNR VERTEX ENERGY INC COM

VTR VENTAS INC COM

VTRB VENTAS RLTY LTD PARTNERSHIP GTD SR NT 43

VTSS VITESSESEMICONDUCfORCORPCOM NEW
VTUS VENTRUS BIOSCIENCES INC COM

VTV VANGUARD INDEX FDS VALUE ETF

VTWG VANGUARDSCOlTSDALEFDSVNG RUS2000GRW
VfWO VANGUARDSCOTTSDALE FDSVNG RUS20001DX

VTWV VANGUARD SCOTTSDALE FDS VNG RUS2000VAL

VUG VANGUARD INDEX FDSGROWTH ETF

VUSE ETFSER SOLUTIONSVIDENTCOREEQ FD
VV VANGUARD INDEXFDS LARGECAP ETF
VVC VECTREN CORP COM

VVI - VIAD CORP COM NEW

VVR INVESCO SR INCOME TR COM



VVTV 'VALUEVISIONMEDIA INCCLA

VVUS VIVUS INCCOM

VWO VANGUARD INTL EQUITY INDEXFDFTSEEMR MKT ETF

VWOB VANGUARD WHITEHALL FDS INC EMERG MKT BD ETF

VXF VANGUARD INDEX FDSEXTEND MKT ETF

VXUS VANGUARD STAR FD VGTL INTL STKF

VXX BARCLAYS BKPLC IPATH S&P500 VIX

VXZ BARCLAYS BK PLC IPATH S&P MT ETN

VYFC VALLEY FINLCORPVA COM

VYM VANGUARDWHITEHALLFDSINC HIGHDIVYLD

VZ VERIZON COMMUNICATlONS INC COM

VZA VERIZONCOMMUNICATIONS INCSRNT 5.9%54

WAB WABTEC CORP COM

WABC WESTAMERICA BANCORPORATION COM

WAC WALTER INVT MGMT CORP COM

WAFD WASHINGTON FED INC COM

WAFDW WASHINGTON FED INC WT EXP 111418

WAG WALGREEN CO COM

WAGE WAGEWORKSINC COM

WAIR WESCO AIRCRAFT HLDGS INC COM

WAL WESTERNALLIANCEBANCORPCOM

WASH WASHINGTON TR BANCORP COM

WAT WATERSCORP COM

WATT ENERGOUS CORP COM

WAVX WAVE SYSTEMSCORP CL A PAR $0.01

WAYN WAYNESVGS BANCSHARES INC NEW COM

WB WElBOCORP SPONSOREDADR
WBAI 500 COM LTDSPON ADR REPA

WBB WESTBURY BANCORP INC COM

WBC WABCO HLDGS INC COM

WBK WESTPAC BKG CORP SPONSORED ADR

WBKC WOLVERINE BANCORP INC COM

WBMD WEBMD HEALTHCORP COM

WBS WEBSTER FINLCORPCONN COM

WBS+ WEBSTER FINL CORP CONN WT EXP 112118

WBS-E WEBSTER FINLCORP CONNDEP SHSPFD-E

WCC WESCO INTL INC COM

WCG WELLCARE HEALTH PLANS INC COM

WCIC WC1 CMNTYS INC COM PAR $0.01
WCN WASTE CONNECTIONS INC COM

WD WALKER & DUNLOP INC COM
WDAY WORKDAY INC CL A

WDC WESTERN DIGITAL CORP COM

WDFC WD-40 CO COM

WDIV SPDRINDEX SHSFDSS&PGLBDIV ETF
WDR WADDELL & REED FINLINC CL A

WDTI WISDOMTREETR FUTRESTRATFD
WEA WESTERN ASSET PREMIER BD FD SHS BEN INT

WEAT TEUCRIUM COMMODITY TR WHEATFD

WEBK WELLESLEYBANCORP INC COM

WEC WISCONSIN ENERGY CORP COM

WEET BARCLAYS BK PLC IPT GRAINS ETN

WEN WENDYS COCOM

WERN WERNER ENTERPRISESINC COM

WES WESTERNGASPARTNERSLPCOM UNIT LPIN
WETF WISDOMTREE INVfS INC COM

WEX WEX INCCOM
WEYS WEYCO GROUP INC COM



WF WOORI FIN HLDGS CO LTD ADR NEW

WFBI WASHINGTONFIRST BANKSHARES INC COM
WFC WELLSFARGO& CO NEW COM

WFC+ WELLS FARGO & CO NEW WT EXP 102818

WFC-J WELLSFARGO& CONEW DEPSHSSERJ

WFC-L WELLS FARGO & CONEW PERPPFD CNV A

WFC-N WELLSFARGO& CO NEW DEP SHSREPSTG 1

WFC-O WELLS FARGO & CONEW DEP1/1000PF CL A

WFC-P WELLSFARGO& CONEW DEP1/1000PF CL A

wFC-Q WELLSFARGO & CONEW DEP SHS1/1000 A
WFC-R WELLS FARGO & CO NEW DEP 1/1000 PFD A

WFD WESTFIELD FINANCIAL INC NEW COM

WFM WHOLE FOODS MKT INC COM

WFT WEATHERFORD INTLPLC ORD SHS

WG WILLBROS GROUP INC DEL COM

WGA WELLSGARDNERELECTRSCORP COM
WGL WGL HLDGS INC COM

WGO WINNEBAGO INDSINC COM

WGP WESTERN GAS EQUITY PARTNERS LP COMUNT LTD PT

WH WSPHOLDINGSLIMITEDADRNEW
WHF WHITEHORSE FIN INC COM

WHFBL WHITEHORSE FIN INC SRNT

WHG WESTWOOD HLDGS GROUP INC COM

WHLR WHEELER REAL ESTATE INVT TR COM

WHLRP WHEELERREAL ESTATEINVTTRCVPFDSERB

WHLRW WHEELER REALESTATE INVT TR WT EXP 042919

WHR WHIRLPOOL CORP COM

WHX WHITING USA TR ITR UNIT

WHZ WHITING USA TR 11TRUNIT

WIA WESTERN ASSET CLYM INFL SECIN COM SH BEN INT
WIBC WILSHIRE BANCORP INC COM

WIFI BOINGO WIRELESS INC COM

WILC G WILLI FOOD INTL LTDORD

WILN Wi-LAN INC COM

WIN WINDSTREAM HLDGS INC COM

WINA WINMARK CORPCOM

WIP SPDR SERIESTRUSTDBINTGVT ETF
WIRE ENCORE WIRE CORPCOM

WIT WIPROLTD SPONADR 1SH

WITE ETFSWHITE METALSBASKETTR PHYWM BSK SHS

WIW WESTERN ASSET CLYM INFL OPPIN COM

WIX W1X COM LTD SHS

WLB WESTMORELAND COALCO COM

WLBPZ WESTMORELAND COAL CO PFD DP A CV1/4
WLDN WILLDAN GROUP INC COM

WLFC WILLISLEASEFINANCE CORP COM

WLH LYONWILLIAM HOMESCL A NEW

WLK WESTLAKE CHEM CORP COM

WLL WHITING PETECORPNEW COM
WLP WELLPOINT INC COM

WLRHU WL ROSSHLDGCORP UNIT 1COM&1WT

WLT WALTER ENERGY INC COM

WM WASTEMGMT INC DELCOM

WMAR WESTMARINE INC COM

WMB WILLIAMSCOSINC DELCOM

WMC WESTERN ASSET MTG CAP CORP COM

WMCR CLAYMOREEXCHANGETRDFDTR WILSHIREMCROCP
WMGI WRIGHT MED GROUP INC COM



WMGlZ WRIGHTMED GROUP INC RT

WMK WEISMKTSINCCOM
WMT WAL-MART STORESINC COM

WMW DEUTSCHE 5KAG LONDONELEMORN TTL22
WNC WABASH NATLCORP COM

WNR WESTERN REFNG INC COM

WNRL WESTERN REFNG LOGISTICS LP COM UNIT REP LTP

WNS WNS HOLDINGS LTD SPONADR

WOOD ISHARESGL TIMB FORE ETF

WOOF VCAINCCOM

WOR WORTHINGTON INDS INC COM

WPC W PCAREY INCCOM

WPCS WPCSINTLINC COM PAR$.0001
WPG WASHINGTON PRIME GROUP INC COM

WPP WAUSAU PAPER CORP COM

WPPGY WPP PLC NEW ADR

WPRT WESTPORT INNOVATIONS INC COM NEW

WPS ISHARES INTL DEVPPTY ETF

WPT WORLD PT TERMS LP UNIT REP LTD PT

WPX WPX ENERGY INC COM

WPZ WILLIAMSPARTNERSL P COM UNIT L P

WR WESTARENERGYINC COM
WRB BERKLEYW RCORP COM

WRB-B BERKLEYW RCORP SUB DEB 53

WRD WEINGARTEN RLTY INVS NT 8.10%19

WRE WASHINGTONREALESTATEINVTTR SHBEN INT

WREl CLAYMORE EXCHANGE TRD FD TR WLSHR US REIT

WRES WARREN RESINC COM

WRI WEINGARTENRLTY INVS SHBEN INT

WRI-F WEINGARTENRLTY INVS PFD F 1/100
WRLD WORLD ACCEP CORP DEL COM

WRN WESTERNCOPPER& GOLDCORPCOM

WRT WINTHROP RLTY TR $R NT 22

WSBC WESBANCO INC COM

WSBF WATERSTONE FINL INC MD COM

WSCI WSIINDSINC COM

WSFS WSFS FINL CORP COM

WSFSL WSFS FINL CORP SRNT 6.25%19

WSH WILLIS GROUP HOLDINGSPUBLIC LSHS

WSM WILLIAMS SONOMA INC COM

WSO WATSCOINC COM
WSO.B WATSCO INC CL B CONV

WSR WHITESTONE REIT COM

WST WESTPHARMACEUTICAL SVSCINC COM

WSTC WEST CORP COM

WSTG WAYSIDETECHNOLOGY GROUP INC COM

WSTL WESTELLTECHNOLOGIESINC CLA
WTBA WEST BANCORPORATION INC CAP STK

WTFC WINTRUSTFINLCORPCOM

WTFCW WINTRUSTFINL CORPWT EXP 121918

WTI W & T OFFSHORE INC COM

WTM WHITE MTNS INS GROUP LTD COM

WTR AO.UAAMERICA INC COM
WTS WATTS WATER TECHNOLOGIES INC CL A

WTSL WET SEALINC CL A

WTT WIRELESSTELECOM GROUP INC COM

WTW WEIGHT WATCHERS INTL INC NEW COM

WU WESTERN UN COCOM



WUBA 58 COM INCSPONADRREPA

WVFC WVS FINL CORP COM

WVVI WILLAMETTE VYVINEYARD INC COM

WWAV WHITEWAVE FOODS COCOM

WWD WOODWARD INCCOM
WWE WORLD WRESTLING ENTMT INC CL A

WWW WOLVERINE WORLDWIDE INC COM

WWWW - WEB COM GROUP INC COM

WX WUXl PHARMATECH CAYMAN INC SPONSADRSHS

WY WEYERHAEUSER COCOM

WY-A WEYERHAEUSER CO PREFCONV SERA

WYN WYNDHAM WORLDWIDE CORP COM

WYNN WYNN RESORTS LTD COM

WYY WIDEPOINT CORP COM

X UNITED STATESSTL CORPNEW COM

XAA AMERICAN MUN INCOME PORTFOLIO COM

XAR SPDRSERIESTRUST AEROSPACE DEF
XBI . SPDR SERIESTRUSTS&PBIOTECH

XBKS XENITH BANKSHARES INC COM

XCO EXCORESOURCESINC COM
XCRA XCERRA CORP COM

XEC CIMAREX ENERGYCOCOM

XEL XCEL ENERGY INC COM

XES SPDRSERIESTRUST OILGAS EQUIP

XGTI XG TECHNOLOGY INC COM PAR$.00001
XGTlW XGTECHNOLOGYINCWT EXP032618
XHB SPDR SERIESTRUST S&P HOMEBUILD

XHE SPDR SERIESTRUST HLTHCR EQUIP

XHS SPDR SERIESTRUST HLTH CARE SVCS

XIN XINYUAN REAL ESTATECO LTD SPONS ADR

XIV CREDIT SUISSE NASSAU BRHINVRS VIX STERM

XKE CORPORATE BACKED TR CTFSSER01-317.75%

XL XL GROUP PLC SHS

XLB SELECTSECTORSPDRTR SBlMATERIALS

XLE SELECTSECTORSPDR TR SBIINT-ENERGY

XLF SELECTSECTORSPDR TR SBI INT-FINL

XLG RYDEX ETFTRUST GUG RUSSTOP 50

XLI SELECTSECTORSPDR TRSBI INT-INDS

XLK SELECTSECTORSPDR TR TECHNOLOGY

XLNX XILINXINC COM

XLP SELECESECTORSPDR TR SBICONS STPLS

XLRN ACCELERON PHARMA INC COM

XLS EXELISINC COM

XLU SELECTSECTORSPDR TR SBI INT-UTILS

XLV SELECTSECTOR SPDRTR SBIHEALTHCARE

XLY SELECTSECTOR SPDRTR SBI CONS DISCR

XME SPDR SERIESTRUST S&PMETALS MNG

XMLV POWERSHARESETFTR 11S&P400 LOVLPT

XMPT MARKET VECTORS ETFTR MUN BD CLOSED

XNCR XENCOR INC COM

XNET XUNLEI LTD SPONSORED ADR

XNPT XENOPORTINC COM

XNY CHINA XINIYA FASHION LTD SPONSORED ADR

XOM EXXONMOBILCORPCOM

XOMA XOMA CORP DEL COM

XON INTREXON CORP COM

XONE EXONE COCOM

XOOM XOOM CORP COM



XOP SPDR SERIESTRUSTS&POILGAS EXP

XOVR SPDRSERTRSPDRBOFACRSS

XOXO XO GROUPINC COM

XPH SPDR SERIESTRUST S&P PHARMAC

XPL SOLITARIOEXPL& RTYCORPCOM

XPLR XPLORETECHNOLOGIES CORP COM PAR $0.001
XPO XPO LOGISTICS INC COM

XPP PROSHARESTR ULT FTSECHINA25

XRA EXETERRESCORP COM

XRAY DENTSPLYINTL INC NEW COM

XRM XERIUM TECHNOLOGIES INC COM NEW

XRS TAL ED GROUP ADS REPSTGCOM

XRSC XRSCORPCOM

XRT SPDR SERIESTRUST S&P RETAIL ETF

XRX XEROX CORP COM

XSD SPDR SERIESTRUST S&PSEMICNDCTR

XSLV POWERSHARES ETFTR ll S&P600 LOVL PT
XSW SPDR SERIESTRUST COMPSOFTWARE

XTL SPDR SERIESTRUST S&P TELECOM

XTLB XTLBIOPHARMACEUTICALSLTDSPONSOREDADRNE
XTN SPDR SERIESTRUST S&P TRANSN ETF

XUE XUEDAEDGROUPSPONSOREDADR

XVG CORPORATE BACKED TR CTFS03-7 BA 6.05A1
XVIX UBS AG JERSEYBRH LNGSHT VlX

XVZ BARCLAYS BK PLC IPATH DYNM VIX

XWES WORLD ENERGYSOLUTIONS INC DEL COM NEW

XXIA IXIA COM

XXil 22ND CENTY GROUP INC COM

XXV BARCLAYSBK PLC IPATH INVS&P STF

XYL XYLEM INC COM

Y ALLEGHANY CORP DEL COM

YANG DIREXION SHSETFTR DL FTSEBEAR3X

YAO CLAYMORE EXCHANGE-TRD FD TR 2 GUGG CHINA ALLCP

YCL PROSHARES TR11PSHSULTRA YEN

YCS PROSHARES TR 11ULTRASHORT YENN

YDIV FIRSTTR EXCHANGE TRADED FD VI INCOME INDEX FD

YDKN YADKIN FINL CORP COM

YELP YELP INC CL A

YGE YlNGLIGREENENERGYHLDGCOLTADR

YHOO YAHOO INC COM

YlNN DIREXIONSHSETFTRDL FTSEBLL3X

YMLI EXCHANGE TRADEDCONCEPTSTR YRKVL HllNCINF

YMLP EXCHANGE TRADED CONCEPTSTR YORK HilNC MLP

YNDX YANDEX N V SHSCLASS A

YOD YOU ONDEMAND HLDGS INCCOM NEW

YOKU YOUKU TUDOU INC SPONSORED ADR

YONG YONGYE INTL INC COM

YORW YORKWTRCOCOM

YPF YPF SOCIEDAD ANONIMA SPON ADR CL D

YPRO ADVISORSHARES TRADVSHSYLD ETF

YRCW YRC WORLDWIDE INC COM PAR $.01
YUM YUM BRANDSINCCOM

YUME YUME INC COM

YXI PROSHARES TRFTSE CHINA 25

YY . YY INC ADSREPCOM CLA

YYY EXCHANGE TRADED CONCEPTS TR YLD SHS HGH INC

YZC YANZHOUCOAL MNG COLTD SPONADR H SHS
Z ZILLOWINC CL A



ZA ZUOAN FASHIONLTDSPONSOREDADR
ZAGG ZAGGINC COM

ZAZA ZAZA ENERGY CORPCOM

ZB-A ZIONSBANCORPORATION PFD 1/40 SERA
ZB-F ZIONSBANCORPORATION DEP SHSREPSTG 1

ZB-G ZIONSBANCORPORATION DEP1/40TH PFD

ZB-H zlONSBANCORPORATION PFD 1/40 PRPH
ZBB ZBBENERGYCORPORATIONCOM NEW

ZBK ZIONSBANCORPORATION SUB NT FX/FLT28
ZBRA ZEBRATECHNOLOGIESCORPCLA

ZDIV ETFSERSOLUTIONS ZACS SUSDV ETF

ZEN ZENDESK INC COM

ZEP ZEP INC COM

ZEUS OLYMPIC STEELINC COM

ZF ZWEIG FD COM NEW

ZFC ZAIS FINL CORP COM

ZFGN ZAFGENINCCOM

ZGNX ZOGENIX INC COM

ZHNE ZHONE TECHNOLOGIES INC NEW COM NEW

ZINC HORSEHEADHLDGCORPCOM
ZION ZIONS BANCORPORATION COM

ZIONW ZIONSBANCORPORATIONWT EXP052220
ZIONZ ZIONS BANCORPORATION WT EXP 111418

ZIOP ZIOPHARM ONCOLOGY INC COM

ZIPR ZIPREALTY INC COM

ZIV CREDIT SUISSENASSAU BRHINVRS VIX MDTERM

ZIXI ZIX CORP COM

ZLCS ZALICUS INCCOM NEW

ZLTQ ZELTIQAESTHETICS INC COM

ZMH ZIMMER HLDGSINC COM

ZMLP DIREXION SHS ETFTR ZACKS HG INC SHS

ZN ZIONOIL & GASINC COM

ZNGA ZYNGA INC CLA

ZNH CHINA SOUTHN AIRLS LTD SPON ADR CL H

ZOES ZOESKITCHEN INC COM

ZOOM ZOOMTECHNOLOGIES INC COM PAR $0.01
ZPIN ZHAOPINLTDSPONSORED ADR

ZQK QUlKSILVER INC COM
ZROZ PIMCO ETFTR 25YR+ZERO U S

ZSL PROSHARESTR11PSHSULSSLVRNEW
ZSPH ZS PHARMA INC COM

ZTR ZWEIGTOTALRETURN FD INC COM NEW

ZTS ZOETIS INC CL A

ZU ZULILY INC CL A

ZUMZ ZUMIEZ INC COM

ZX CHINA ZENIXAUTO INTLLTD ADS


