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The following infonnation regarding an issue of USD 9976000 Callable Step-up

Fixed Rate Impact Notes due April 15 2019 the Notes by International Finance

Corporation the Corporation under its Global Medium-Term Note Program is being

filed
Prjiant

to Rule of Regulation IFC As authorized by Rule of Regulation IFC

may be provided in the form of Prospectus and other comparable

docats Int1e case of the Notes the relevant issumg documentation is the Information

Statement dated November 21 2013 the Information Statement the Prospectus dated

June 2008 the Prospectus as supplemented by the Corporations Impact Notes

Prospectus Supplement dated March 2014 Prospectus Supplement the Amended

and Restated Program Agreement and Standard Provisions dated as of June 2008 the

Program Agreement the Amended and Restated Global Agency Agreement the

Corporation and Citibank N.A London Branch Citibank dated as of June 2008

the Global Agency Agreement the Master Terms Agreement dated March 2014 the

Terms Agreement and the Final Terms dated April 2014 the Final Termseach of

which is either attached as an Exhibit hereto or incorporated by reference from previous

SEC filings made by the Corporation

Item Description of Obligations

generally Final Terms

Title and Date USD 9976000 Callable Step-up Fixed Rate Impact

Notes due April 15 2019

The Notes will be issued in registered form represented by registered

global certificate deposited with custodian for DTC Citibank is the

Global Agent for Notes held through DTC Citibank has direct custodial

and depositary linkages with and will act as custodian for Global

Certificates held by DTC Prospectus

Interest Rate/Interest Payment Date Payable semi-aimually in arrears on

April 15 and October 15 in each year commencing October 15 2014 and

ending on and including the Maturity dates at the rates given below

1.250% beginning April 42014

1.500% beginning October 15 2016

2.000% beginning April 15 2017

2.500% beginning October 15 2017

3.250% beginning April 15 2018

5.000% beginning October 15 2018

Annex to Final Terms Item 15

Maturity Date April 15 2019



Redemption Provisions/Amortization Provisions The Notes are

redeemable prior to maturity Annex to Final Terms Item 20

Kind and Priority of Liens Not applicable

Priority of Obligations The Notes will constitute direct unconditional

general and unsecured obligations of the Corporation and will rank pj
passu and without any preference among themselves and pj passu with

all other outstanding unsecured and unsubordinated obligations for

borrowed money of the Corporation See Prospectus Terms and

Conditions of the Notes Condition

Amendment of Terms

The Corporation shall only permit any modification of or any waiver or

authorization of any breach or proposed breach of or any failure to comply

with the Global Agency Agreement or the Terms and Conditions of the

Notes as modified supplemented and amended by the Final Terms if to

do so could not reasonably be expected to be materially prejudicial to the

interests of the Noteholders Prospectus at 37

Other Material Provisions Not applicable

Fiscal/Paying Agent The Global Agent is Citibank N.A London Branch

Citigroup Centre Canada Square Canary Wharf London E14 5LB
England

Item Distribution of Obligations

Plan of Distribution generally Prospectus cover page pp 45-47 the

Program Agreement and the Terms Agreement

The Dealer party to the Terms Agreement has agreed to purchase the

Notes at an aggregate purchase price of 99.3716% per cent of the

aggregate nominal amount of the Notes See Annex to the Final Terms

Item

Stabilization Provisions Not applicable

Responsibility of Each Underwriter/Withholding of Commissions

generally Program Agreement and Terms Agreement



Item Distribution Spread

See Final Terms Distribution

Item Discounts and Commissions to Sub-Underwriters and Dealers

See Item 2a above

Item Other Expenses of Distribution Not applicable

Item Application of Proceeds

The net proceeds will be used for general operations of the Corporation in

accordance with its Articles of Agreement



Item Exhibits

Information Statement November 21 2013

Prospectus June 2008

Amended and Restated Program Agreement and Standard Provisions as of

June 20082

Resolution No IFC 2013-0040 adopted June 19 2013 by the Board of

Directors of the Corporation3

Global Agency Agreement dated as of June 2008

Impact Notes Prospectus Supplement March 2013

Final Terms April 2014 and

Master Terms Agreement March 2014

Incorporated by reference from filing pursuant to Rule 2a3 of Regulation IFC dated November 21 2013

Filed on September 17 2008

Filed September 2013

FiledonMarch2l2014

FiledonMarch2l2014



Qerc k-k

1NAL TERMS dated April 2014

INTERNATIONAL FINANCE CORPORATION

IMPACT NOTES

$9916000
Callable step-Up Fixed Rate Impact Notes due 04/15/19

bls Final Terms this Final Terms is issued to provide information with respect to the proposed Issuance of lits Callable Step-Up Fixed

tate Impact Notes due AprIl 15 2019 whIch are referred to collectively as the Notes Prospective Investors should read this Final Terms

ogether with IFCs Prospectus dated June 2008 the Prospectus as supplemented by lits Impact Notes Prospectus Supplement dated

larch 2014 the Impact Notes Supplement for description of the specific terms and conditions of the Notes

51000 51000

AprIl 15 2019

1.250% beginning April04 2014 1.500% beginning October 15 2016 2.000% beginnIng AprIl 15 2017 2300%

beginning October 15 2017 3.250% begInning April 15 2018 5.000% beginnIng October 15 2018

30/360 Interest on the Notes will accrue on the basis of 360day year of twelve 30day months

Each Apr 15th and Oct 15th each year from and including 10/15/2014 to and Including the maturity date

or the Optional Redemption Date If applicable

Payment at Maturity On the Maturity Date you wilt receive the nominal amount of your Notes plus any accrued and unpaid

Interest

The Notes will be redeemable at the option of IFC In whole only on any Interest Payment Date

commencing on and including the Interest Payment Date on October 15 2014 upon written notice to

the holder of Global Registered Certificate of minimum of five BusIness Days at 100% of the nominal

amount plus any accrued and iaipafd Interest such date the Optional Redemption Date

The Notes permit In limited circumstances and subject to the satisfaction of certain conditions the

optional repayment of the Notes prior to maturity at the request of an authorized representative of the

beneficial owner of the Notes following the death of the beneficial owner of the Notes

Payments on Non-Business Days If any date for payment In respect of the Notes Is not 5uslness Day such payment will be made on the

next following Business Day without adjustment to the calculation of the amount payable on such date

Expected to be 03/31/14

Issue Date Expected to be the fourth Business Day alter the Trade Date

CUSIP/ISIN 45950VCS3 L1545950VC534

The Notes will not be listed or displayed on any securities exchange

Business Oaf means Monday Tuesday Wednesday Thursday or Friday that Is not day on which

banldng institutions In New York City or London generaLly are authorized or obligated by law regulation

or executive order to close

or detailed description of the terms of the Notes see Annex to this Final Terms Defined terms used in this cover page are defined In this

inal Terms or In the accompanying Prospectus as supplemented by the accompanying Impact Notes Supplement

Issuer International Finance Corporation which Is referred to as 1FC

Ieater Incapital LLC

Aggregate Nominal Amnotnt

Nominal Amount per Note

rice to the Public

Minimum Investment

Maturity Date

Intest

Day Count Fraction

Interest Payment Dates

$9976000

Each Note will have nominal amount of S1000

Expected to be 100% of the nominal amount for each Note

Call Option

5urvlvors Option

Trade Date

Plo Listing

Other Provisions



nvestlng In tl Notes Involves risks See Rlsk Factors beginning on page 5-4 of the accompanying Impact Notes Splernent and

Risk Factors beginning on page 15 of th accompanying Prospectus

P.r Not Total

Public Offering Price $1000.00 S9 9760001

Underwriting Discount And Commission $6.28 $62689

Proceeds To IFC $993.72 $9913311

Investment advisers either iegistered under the Investment Advisers Act of 1940 or exempt therefrom pirchasing Notes for the account 01

heir advisory cuents may be offered Notes at discount to the public offering price

In addition to the underwriting discount the price to the public specified above may IncLude structuring and development costs See Risk

actors In the accompanying Impact Notes Supplement for Information regarding IFC5 hedging of the obtIgt1ons that arise under the Notes

lIE NOTES ARE NOT REQUIRED TO BE REGISTERED UNDER THE U.S SECURITIES ACT OF 1933 AS AMENDED ACCORDINGLY NO

LEGISTRA11ON STATEMENT HAS BEEN FILED WITh THE U.S SECURITIES AND EXCHANGE COMMISSION THE COMMISSION

leither the Camisslon nor any state securities commIssion has approved or disapproved of these Notes or passed upon th adequacy

ir accuracy of this Final Terms or the accompanying Prosp.ctus or Impact Notes Supplement Any representation to the contrary Is

ilminal offense

ncapital LLC expects that IFC will enter into the Final Terms on or about the trade date

Incapital LLC



ABOUT This FINAL TERMS

rhis Final Terms provides details of the Issuance of the Callable Step-Up Fixed Rate Impact Notes due ApriL 15 2019 whIch are referred to

the Notes by IFC pursuant to the impact Notes Program under IFC Global Wdium-Term Note Program

rhl5 Final Terms supplements the terms and conditions In and Incorporates by reference the accompanying Prospectus dated June 2008

the Prcsp tiis as supplemented by the accompanying Impact Notes Prospectus Supplement dated March 2014 the impact Notes

iuppl.m.nt and aLL documents Incorporated by reference In the Prospectus and shouLd be reed in conjunction with the Prospectus the

mpact Notes Supplement and such Incorporated documents Unless otherwise defined In this Final Terms terms used herein have the same

neanlng as In the Prospectus

hls Final Terms does not constitute and may not be used for the purposes of an offer or soLicitation by anvne In any jurisdiction in which

uch offer or solicitation is not authorized or to any person to whom It is unlawfuL to make such offer or soLicitation and no action is being

aken to permit an offerIng of the Notes or the distribution of this Final Terms In any jurisdiction where such action Is required

lIE NOTES ARE NOT REQUIRED TO BE AND HAVE NOT BEEN REGISTERED UNDER THE U.S SECURITIES ACT 1933 AS AMENDED THE

DISTRIBUTION OF THIS FiNAL TERMS AND THE PROSPECTUS AND THE IMPACT NOTES SUPPLEMENT AND THE OFFERING OR SALE OF ThE NOTES IN

CERTAIN JURISDICTIONS MAY BE RESTRICTED BYLAW PERSONS INTO WHOSE POSSESSION ThIS FINAL TERMS AND ThE PROSPECTUS AND THE

IMPACT NOTES SUPPLEMENT COMES ARE REQPIRED BY IFC AND INCAPITAL UC TO INFORM THELVES ABOUT AND TO OBSERVE ANY SUCH

RESTRICIIOWS FOR DESCRIPTiON OP CERTAIN RECflONS ON OFFERS AND SALES OF NOTES AND ON DISTRIBUTION CF ThIS FINAL TERMS THE

PROSPECTUS AND ThE IMPACT NOTES SUPPLEMENT SEE PLAN OF DISTRIBUTION IN THE PROSPECTUS

THE NOTES ARE NOT OBUGATIONS OF INTERNA11ONAL BANK FOR RECONSTRUCTiON AND DEVELOPMENT OR OF ANY GOVERNMENT

.N INVESTMENT IN ThE NOTES ENTAILS CERTAIN RISKS INVESTORS SHOULD HAVE SUFFICIENT KNOWLEDGE AND EXPERIENCE IN FiNANCIAL

IND BUSINESS MATTERS TO EVALUATE ThE MERITS AND RISKS OF INVESTING IN ThIS ISSUE OF NOTES AS WELL AS ACCESS TO AND
KNOWLEDGE OF APPROPRIATE ANALYTICAL TOOLS TO EVALUATE SUCH MERITS AND RISKS IN THE CONTEXT OF THEIR FINANCIAL

SIflJATION PROSPECTiVE INVESTORS SHOULD CAREFULLY REVIEW ThE INFORMATION SET FORTH HEREIN INCLUDING WITHOUT
JMITAflON THE INFORMATION SET FORTh UNDER THE CAPTIONS RISK FACr0RS- BEGINNING ON PAGE 5-4 OF THE ACCOMPANYiNG

MPACr NOTES SUPPLEMENT AND PAGE 15 OF THE ACCOMPANYING PROSPECTUS

FC Is subject to certain Information requirements of Regulation IFC promulgated by the U.S Securities and Exchange Commission the

Commission under the internationaL Finance Corporation Act of 1955 as amended and in accordance therewith files Its regular unaudited

uarterty and audited annual financiaL statements Its annual report and other Information with the Commission You may get these

locuments and other documents IFC has filed for free on the IFC webalte at

fou may also access the Prospectus and the Impact Notes Supplement through the following Ink to IFCs website http//www.lfc.org

rhe link to IFCs website is provided only for the purpose of accessing these documents IFCs website Is NOT Incorporated by referance

UtemnativeLy to obtain copies of the Prospectus the Impact Notes Supplement and the completed Final Terms contact your financial

irofessionaL



Annex to the Final Terms dated 04/03/14

International Finance Corporation

Issue of

U.S $9976000 Callable Step-Up Fixed Rate Impact Notes due

04/15/19 under its

Global M.dlum-Torm Note Program

PART CONTRACTUAL TERMS

used herein shall be deemed to be defined as such for the pizposes of the Conditions set forth In the ProspectL dated June 2008

rhis document constitutes the Final Terms of the Notes described herein and must be read In conjunction with such Prospectus Full

nformatfon on International Finance Corporation the Corporatlan and the offer of the Notes Is only available on the basis of the

omblnation of the Final Terms and the Prospectus as supplemented by the Impact Notes Prospectus Supplement dated March 2014 The

prospectus and the Impact Notes Prospectus Supplement may be obtained without charge from the office of the Corporation at 2121

ennsytvania Avenue NW Washington DC Washington D.C 20433 and are available for viewing at the website of the Corporation

http//www.ifc.org

THE NOTES ARE NOT AN OBLIGATION OF ThE INTERNATIONAL lANK FOR RECONSTRIJCrIOH AND DEVELOPMENT OR OF ANY GOVERNMENT

Issuer International Finance

Series Number Corporation 21

II Tranche Number

SpecIfied Currency or Currencies Condition 1d UnIted States Dollars

Aggregate Nominal Amount US U.S $9976000

Series U.S $9976000

II Tranche U.S $9976000

Issue Price 99.3716 per cent of the Aggregate Nominal Amount

Investment advisers either registered under the Investment Advisers Act of

1940 or exempt therefrom purchasing Notes for the account of their

advisory cLients may be offered Notes at discount to the Issue Price

Specified Denominations U.S $1000 and integral muttiples

ii Calculation Amount thereof U.S $1000

Issue Date 04/04/14

MaturIty Date 04/15/19

Interest Basis 1.250% 5.000% Step-Up Fixed Rate further particulars specified

10 Rederrçitlon/Payment Basis below Redemption at par

11 Change of Interest or Redemption/Payment Basis Not applicable

12 Put/CaLl Options Corporation Call Survivors Option

further particulars specIfied below

13 Status of the Notes Senior

14 Method distribution

PROVISIONS RELATING TO INTEREST IF AllY PAYABLE

15 FIxed Rate Note Provisions Applicable

Rates of interest 1.250% beginnIng AprIl 04 2014 1.500% begInning October 15 2016

2.000% begInning ApriL 15 2017 2.500% beginning October 15 2017

3.250% begInning AprIl 15 2018 5.000% begInning October 15 2018

ii Interest Payment Dates Apr 15th and Oct 15th In each year commencIng 10/15/2014 to

and Including the Maturity Date not adjusted

iii Fixed Coupon Amount $6.63 per Calculation Amount payabLe payable on Oct 15th

commencing on 10/15/2014

$6.25 per Calculation Amount payable payable on Apr 15th and Oct

15th commencing on 4/15/2015



$750 per Calculation Amount payable payable on Apr 15th

commencing on 4/15/2017

$10.00 per Calculation Amount payable payable on Oct 15th

commencing on 10/15/2017

$12.50 per Calculation Amount payable payable on Apr 15th

commencing on 4/15/2018

$16.25 per Calculation Amount payable payable on Oct 15th

commencing on 10/15/2018

$25.00 payable an

iv Broken Amount 4/15/2019 Not AppLicable

Day Count Fraction 30/360

vi Determination Dates Plot Applicable

vii Other terms reLating to the method of calcuLating Not Applicable

Interest for Fixed Rate Notes

16 FloatIng Rate Note Provisions Not Applicable

17 Zero Coupon Note Provisions Not Applicable

18 Index Linked Interet Note/other variable-linked interest Note Not Applicable

Provisions

19 Dual Currency Note Provisions Not ApplicabLe

IROVISIONS RELATING TO REDEMPTION

lO Call Option Applicable

Optional Redemption Dates Each ApriL 15th and October 15th commencing with the Interest

Payment Date on October 15 2014 to and IncludIng October 15 2018

If optional redemption dates correspond to interest payment

dates the last optional redemption date should be the last interest

payment date prior to the Maturity Date

II Optional Redemption Amounts of each Note and method U.S $1000 per Note al Specified Denomination

If any of calculation of such amounts

illIf redeemable In part Not Applicable

Wfnimwn Redemption Amount Not Applicable

Maximum Redemption Amount Not Applicable

iv Notice period FIve London and New York Business Days prior to the relevant

Optional Redemption Date

all Option II Automatic Not Applicable

21 Put Option The terms of Survivors Option are set forth In Appendix hereto

22 FinaL Redemption Amount of each Note $1000 per Calculation Amount

23 EarLy Redemption Amount $1000 per CalcuLation Amount

EarLy Redemption Amounts of each Note payable on

redemption for taxation reasons or on event of default or other

early redemption and/or the method of calculating the same If

required or If different from that set out in the Conditions

GENERAL PROVISiONS APPLICABLE TOTHE NOTES

24 Form of Notes
Registered Notes

DTC Global Registered Certificate available on Issue Date

25 New Global Note NGN No

26 Ffnanclal Centres or other special provisions reLating to New York and London



Not Applicable

Not Applicable

Not Applicable

Master Terms Agreement dated March 2014

Not Applicable

Incapital LLC

0.5000% of the Aggregate Nominal Amount

Not Applicable

Not Applicable

Not Applicable

payment dates

27 Talons for future Coupons or Receipts to be attached to No

Definthve Notes and dates on which such Talons mature

28 DetaiLs relating to Partly Paid Notes

amount of each payment comprising the Issuer Price and date

on which each payment Is to be made and consequences if

any of failure to pay including any right of the Corporation to

forfeit the Notes and interest due on late payment

29 DetaiLs relating to installment Notes

amount of each installment date on which each payment Is to

be made

30 Redemption renominalizatlon and reconventloning provisions

31 ConsoLidation provisions

32 Additional terms

Governing law New York

D1S1RIBUTIOt4

33 If syndicated names of Managers and underwriting

commitments

ii Date of Terms Agreement

iii Stabilizing Managers if any

34 If non-syndicated name of Dealer

35 Total commission and concession

36 AddItional seUing restrictions

RESPONSIBIUTY

The Corporation accepts responsibility for the Information contained within this Final Terms

Signed on behalf of the Corporation

By

Duly authorized



PA HER INFORMAON

USTING

Usting None

iiAdmission to trading Not Applicable

RATINGS

Ratings The Notes to be Issued have been rated

MA

Moody Ma
INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN ThE ISSUE

Save as discussed In Plan of Distribution In the Prospectus so far as the Corporation Is aware no person Involved In the offer of

the Notes has Interest material to the offer

OPERATIONAL INFORMATION

Intended to be held In manner which wouLd alLow No

Eurosy5tem eUglblLIty

SIN Code US45950VCS34

Common Code 105046154

CLJSIP 45950VC53

CINS Not AppLicable

Any clearing systems other than Euroclear Bank S.A./N.V Not Applicable

Ctearstream Banldng societE anonyme and The Depository

Trust Company and the relevant IdentIficatIon numbers

Deltvery Delivery against payment

Names and addresses of additional Paying Agents If any Not AppUcabte

GDIERAL

Applicable TEFRA exemption Not Applicable



APPDIDD to the Final Terms

SURViVORS OPTION

The authorized representative of deceased beneficiaL owner of the Notes or beneficial interest In the Notes shall have the option to elect

repayment of such Notes or interest therein following the death of such beneficial owner Survivors Option Mo Survivors Option may

be exercised until at least twelve months folLowing the Issue Date of the Notes No Survivors Option may be exercised on behalf of person

who has beneficiaRy owned the Notes continuously for Less than tweLve months

Upon exercise of the Survivors Option the Corporation shaLl repay any Note or portion thereof property tendered for repayment by or on

behalf of the person the Survivor Representative that has authority to act on behalf of the deceased beneficial owner of Note

Induding without limitation the personal representative or executor of the deceased beneficiaL owner or the surviving Joint owner with the

deceased beneficial owner under the Laws of the appropriate jurisdiction at price eq.ial to 100% of the nommal amount of the beneficial

Interest of the deceased owner In such Note plus accrued Interest to but excluding the date of such repayment subject to the folLowing

limitations

The Corporation may In Its sole discretion limit the aggregate nominal amount of Impact Notes as to which exercises of the

Survivors Option shall be accepted In any calendar year the Annual Aggregate Survivors Option Limitation to an amount equal to the

greater of 1% of the outstanding aggregate nominal amount of impact Notes as of December31 of the previous year or U.S

SI 000000 or such greater amount as the Corporation In its sole discretion may determine for any calendar year and may limit to U.S

$250000 or such greater amount as the Corporation In Its sole discretion may determine for any caLendar year the aggregate nominal

amount of Notes or portions thereof as to which exercise of the Survivors Option wilt be accepted with respect to any individual

deceased owner or beneficial Interests In such Notes the Individual Survivors Option Umitatfon

The Corporation shall not perrrnt the exercise of the Survivors Option In amounts that are Less than U.S $1000 or such other minimum

Specified Denomination specified herein or that wouLd result In Note remaining outstanding after repayment of less than U.S $1000 or

such other minimum Specified Denomination specified herein

Any Note or portion thereof tendered pursuant to valid exerdse of the Survivors Option may not be withdrawn and such Note or

portion thereof may not be transferred prior to repayment

Each Note or portion thereof that is tendered pursuant to valid exercise of the Survivors Option shalL be accepted promptly in the order aLt

such Notes are tendered except for any Note or portion thereof the acceptance of which wouLd contravene any of the imitations described

above if applied with respect to the relevant Individual deceased owner of beneficial Interests therein If as of the end of any calendar

year the aggregate nominal amount of Notes or portions thereof that have been accepted pursuant to exercise of the Survivors Option

during such year has not exceeded the Annual Aggregate Survivors Option Limitation for that year any exercises of the Survivors Option

with respect to Notes or portions thereof not accepted during such caLendar year because such acceptance would have contravened the

Individual Survivors Option Limitation if applied shall be deemed to be tendered and accepted In the order alt such Notes or portions

thereof were tendered to the extent that any such acceptance would not trigger the Annual Aggregate Survivors Option Limitation for such

calendar year Normally any Note or portion thereof accepted for repayment pursuant to exercise of the SuMvors Option shall be repaid

quarterly no laterthan first January 15 Apr11 15 July15 orOctober 15 that occurs at least 20 caLendardays after the date of such

acceptance In the event that Note or any portion thereof tendered for repayment pursuant to valid exercise of the Survivors Option is

not accepted the Corporation or the Global Agent on Its behalf shall deliver notice by first-class mall to the registered holder thereof at

Its Last known address as Indicated In the Register that states the reason such Note or portion thereof has not been accepted for

repayment

in order for Survivors Option to be validly exercised with respect to any Note or portion thereof the Corporation must receive from the

Survivor Representative of the deceased beneficial owner written request for repayment signed by the Survivor Representative and

such signature must be guaranteed by member firm of registered national securities exchange or of the Financial Industry Regulatory

Authority Inc FINRA or commercial bank or trust company having an office or correspondent in the United States It tender of Note

or portion thereof to be repaid Ill appropriate evidence satisfactory to the Corporation that the deceased owner was beneficial

owner of the Note at the time of death that the death of such beneficial owner has occurred as to the date of death of the

beneficial owner and that the Survivor Representative has authority to act on behalf of the deceased beneficial owner lv If appLicabLe

properly executed assignment or endorsement if the beneficial interest In such Note Is heLd by nominee of the deceased beneficial

owner certificate satisfactory to the Corporation from such nominee attesting to the deceaseds beneficiaL ownership Interest in such



Plote vi tax waivers and such other Instruments or documents that the Corporation reasonably requires in order to estaolisn tne vauatty or

he beneficial ownership of the Note and the dalmants entitlement to repayment and vii any additional Information the Corporation

reasonabLy requires to evidence satisfaction of any conditions to the exercise of the Survivors Option or to document beneficial ownership

interest In or authority to make the election and to cause the repayment of the Note or portion thereof Subject to the Corporations right

hereunder to Limit the aggregate nominal amount of Notes as to which exercises of the Survivors Option shall be accepted In any one

alendar year alL questions as to the eligibility or validity of any exercise of the Survivors Option wilt be determined by the Corporation In

its sole discretion which determination shall be final and binding on aU parties The Survivor Representatives notice of election to exercise

be In such form as shalL be reasonably acceptable to the Corporation

The death of person holding beneficial ownership Interest In Note In joint tenancy or tenancy by the entirety with another or others

be deemed the death of the beneficial owner of the Note for purposes of the Survivors Option and the entire nominaL amount of the

4ote so held shall be subject to repayment The death of person holding beneficial ownership Interest In Note by tenancy In common

shall be deemed the death of beneficial owner of Note only with respect to the deceased beneficial owners Interest In the Note so held

Iy tenancy in common except that In the event Note Is heLd by husband and wife as tenants In common the death of either shalt be

deemed the death of the beneficiaL owner of the Note for purposes of the Survivors Option and the entire nominal amount of the Note so

lield shalt be subject to repayment The death of person who during his or her lifetime was entitled to substantiaLly all of the beneficiaL

wnershlp Interest in Note shaLL be deemed the death of the beneficiaL owner thereof for purposes of the Survivors Option regardless of

whether that beneficial owner was the registered holder If entitLement to those Interests can be established to the satisfaction of the

Corporation beneficial ownership Interest shalL be deemed to edst In typical cases of nominee ownership ownership under the Ud1ou

Transfers to Minors Act or Uniform Gifts to Minors Act community property or other joint ownership arrangements between husband and

wife and custodial and trust arrangements where one person has all of the beneficial ownership Interests In the Note during his or her

lifetime

WIth respect to Notes represented by Global Registered Certificate DTC or Its nominee Is treated as the holder of such Note and therefore

alL be the only entity that can exercise the Survivors Option for such Notes To obtain repayment pursuant to exercise of the Survivors

Option with respect to such Note the Survivor Representative must provide to the broker or other entity through which the beneficial

interest In such Note Is held by the deceased beneficial owner the documents descrIbed In the second preceding paraaph and II

written Instruction to such broker or other entity to notify DTC of such Survivor Representatives desire to obtain repayment pursuant to

xerdse of the Survivors Option Such broker or other entity shalL provide to the Corporation the documents received from the Survivor

Representative referred to In clause of the preceding sentence and 11 evIdence satisfactory to the Corporation from such broker or other

lntity stating that It represents the deceased beneficial owner Such broker or other entity shalt be responsible for disbursing payments It

receives from the GLobal Agent pursuant to exercise of the Survivors Option to the appropriate Survivor Representative


