“Twn i

14005478

A
S

SRS B OO S

L %M}; B
o R
.

.
Gl
o

i

T

i

i
o

R o

AR N
s

S

-

O

o
7
N

Gl
L
L :

S
) .

L
o

B
o

o

6




Republic Bancorp, Inc. ("Republic” or the “"Company”) is a $3.4 billion bank holding company headquartered in Louisville,
Kentucky. The Company derives substantially all of its revenue from the operaticn of its wholly-owned subsidiaries,
Republic Bank & Trust Company (“RB&T"), a Kentucky chartered bank and trust ccmpany and Republic Bank ("RB"), a
federally chartered thrift institution headquartered in Florida, collectively referred to as the “Bank.” Republic’s Class A

Common Stock trades on the NASDAQ Global Select Market” under the symbol "RBCAA."

Republic currently has 42 full-service banking centers with 33 located in Kentucky, three in southern Indiana, one in Blue

Ash (Cincinnati), Ohio, two in metropolitan Nashville, Tennessee, and three in metropolitan Tampa, Florida. RB&T’s primary

market areas are located in metropolitan Louisville, central Kentucky, northern Kentucky, western Kentucky and southern
Indiana. Louisville, the largest city in Kentucky, is the location of Republic’s headquarters, as well as 20 banking centers.
RB&T’s central Kentucky market includes 8 banking centers in the following Kentucky cities: Elizabethtown (1); Frankfort

(1); Georgetown (1); Lexington, the second largest city in Kentucky (4); and Shelbyville (1). RB&T’s western Kentucky market

includes two banking centers in Owensboro. RB&T’s northern Kentucky market includes banking centers in Covington,
Florence and Independence. RB&T also has banking centers located in Floyds Knobs, Jeffersonville and New Albany, Indiana
and in Franklin and Nashville, Tennessee; RB has locations in Hudson, Port Richey and Temple Terrace, Florida; and Blue Ash
(Cincinnati), Ohio.

Republic Banking Centers

Louisville, KY 20
Lexington, KY 4
Owensboro, KY 2 e
Covington, KY 1
Elizabethtown, KY 1
Florence, KY 1
Frankfort, KY 1 i
Georgetown, KY 1
Independence, KY 1
Shelbyville, KY 1
Floyds Knobs, IN 1
Jeffersonville, IN 1
New Albany, IN 1
Franklin, TN 1 &
) Nashville, TN 1
Hudson, FL 1
Port Richey, FL 1
Temple Terrace, FL 1 =
Blue Ash, OH 1

Cover photos courtesy of the Louisvilie CVB




Dear Valued Shareholders,

What does it mean to be globally connected and locally committed?

It means keeping you connected to your finances with the latest
technology, no matter where you may be. It means offering you
world-class service while protecting your money with world-class
security. It means supporting the people, charities and institutions you
cherish in our local communities. And it means making sure you are always
greeted by a friendly face and a warm smile every single time you visit.

The rapid expansion of social and online media and technology allows
clients to be "always on/always connected,” 24 hours a day - seven

days a week. Clients are always expecting more from their banks and
financial institutions and we are committed to meeting those high expectations. We are helping clients stay
connected to their finances through sophisticated online banking tools and mobile applications. We are helping
clients stay connected with communications through Twitter and Facebook. We are ensuring clients are always
greeted warmly whether visiting our banking centers, calling us on the phone or chatting with us online. We are
maintaining client trust and protecting our clients’ money with enhanced online security and rapid responses to
third party data breaches at prominent retailers. We are connecting with our clients by supporting local charities
with both our time and financial resources.

Although this past year continued to be challenging in many regards, we managed to maintain beneficial

returns despite ongoing industry-wide net interest margin compression. With our industry-strong credit quality
and capital levels, we remain well-positioned to take advantage of emerging opportunities in an ever-changing
marketplace. While a bank acquisition did not materialize for us.in 2013 despite our best efforts, growing our Bank
and leveraging our capital through acquisitions remains a key goal for the Company in 2014.

Following are a few of our financial highlights for 2013:

* We concluded 2013 with annual net income of $25.4 million resulting in Diluted Farnings per Class A Common
share of $1.22.

* We delivered a return on average assets (“ROA”) and return on average equity (“ROE") of 0.75% and 4.65%.

* We increased our cash dividend by 7% in the second quarter of 2013 thanks to our strong capital position and
earnings. This represented the 14th consecutive year that the Company increased its quarterly cash dividend.

* Our “delinquent loans to total loans ratio” and cur “non-performing loans to total loans ratio” ended the year
at 0.63% and 0.81%, which continued to place Republic among the best in our peer group.

In addition to our solid financial highlights for 2013, other notable highlights for the year include:

« Mobile Deposit - We introduced mobile deposit for iPhone and Android devices during the second quarter of
2013. This application allows our retail clients to make a deposit by taking a picture of a check while providing
the highest level of convenience and security.

* Expanded Internet Mortgage Lending - We laid the groundwork during 2013 to expand our internet
mortgage lending initiative into new markets. This expansion provides us an opportunity to one day position
ourselves as a nationwide mortgage lender. During 2014, the Company plans to introduce our online mortgage

products to a strategic handful of new states as we carefully expand our reach.




* Charitable Support - We continued supporting our communities by donating over $1.0 million in charitable
contributions and encouraging our associates to volunteer their time and talents. In addition, our banking centers

enthusiastically accepted cash donations for numerous local and national charitable causes.

* We CARE Awards - During September 2013, we were proud to hold the Annual Republic Bank We CARE Award
Dinners in our Louisville and central Kentucky markets. The We CARE Award recognizes local companies whose
employees go above and beyond to serve our communities by volunteering their time and talents. This award
was created to publicly recognize those companies that stress the four elements contained in the name - CARE -

Community Activity Recognition Enterprise.

* NASDAQ Anniversary - We reached the 15-year milestone on the

NASDAQ exchange; a testament to our strength and success.

As we close out the year, we recognize that our business segments during
2013 did not compare favorably to the record earnings each produced

in 2012, when we recorded $55 million in pre-tax bargain purchase gains
on two FDIC-assisted acquisitions in our Core Banking segment and we
recorded $61 million in net income from our Republic Processing Group
("RPG") segment. As with many financial institutions across the country,
we continue to face net interest margin challenges and a significant
slowdown in the mortgage refinance market. New regulatory standards
continue to be issued at an unimaginable record pace, placing additional
overhead requirements on all banks with little opportunity for offsetting
revenues. Additionally, stiff competition in the tax refund processing
business continues to pressure the historically high profitability at our

RPG segment.

Looking ahead to 2014 and beyond, the Company has implemented several measures on both the revenue and
expense sides of the ledger intended to enhance earnings. In addition to our ongoing search for an acquisition

opportunity, here are a few other ways that we are addressing these challenges:

CORE BANKING

< We plan to introduce a correspondent lending channel in the first quarter to partner with our relatively new and
successful mortgage warehouse lending division. If successful, the new correspondent lending channel is expected
to provide a supplement to our existing branch network as a source of new loan growth in the residential real
estate category.

* We started a commercial leasing department in late 2013 with the
goal of providing financing options for large ticket equipment, typically
ranging from $100,000 to $500,000+ per unit financed with terms of five
to seven years. Both leasing and lending will be used to accommodate
financing needs for this segment. The Company is optimistic about the

long-term growth potential for this new endeavor.

* Sharp increases in long-term interest rates during 2013 led to an
industry-wide decline in consumer demand for retail mortgages. The decreased demand for retail mortgages
combined with a demographic trend towards less “brick and mortar” banking by clients, led us to implement a
modest reduction in force during the fourth quarter of 2013 in order to reduce our overhead expenses. As a result
of the decreased labor force, we expect to save approximately $2.3 million in salaries and benefits in our Core Banking
operations during 2014.




In combination with our modest reduction in force,
we also announced plans during the fourth quarter of
2013 to close three low-traffic banking centers during
the first quarter of 2014. The closing of these three
low-traffic banking centers is expected to save the
Company nearly $1.0 million in overhead expenses

/ .
sy 4

il

on an annualized basis.

REPUBLIC PROCESSING GROUP

i

Courtesy of the Louisville CVB

* The Tax Refund Solutions (“TRS”) division of RPG
entered into a new two-year agreement with
Jackson Hewitt that begins in January 2014 and is expected to increase RPG’s 2014 and 2015 annual net
revenues by approximately 12% over its 2013 net revenue. Additional overhead expenses with the new

contract are expected to be minimal.

- During January of 2014, TRS entered into a new two-year agreement with Liberty Tax Services that begins in
January 2015. The new two-year agreement with Liberty is expected to increase RPG's annual net revenues by
an average of approximately 14% over its 2014 net revenue. Additional overhead expenses with the new

contract are also expected to be minimal.

* In addition to the Company’s proprietary Money Clip prepaid card product, Republic Payment Solutions (“RPS")
began piloting debit, payroll, gift and incentive cards during 2014 as an issuing bank through third party
program managers. While these programs are in their infancy stages, the Company holds high hopes for the
long-term prospects of its prepaid card programs given the considerable consumer demand for the
industry’s products.

* Republic Credit Solutions ("RCS”) got off the ground in late 2013 to pilot short-term consumer credit products
with two different program managers. As of December 31, 2013, RCS had over $3 million in outstanding
small-dollar consumer loan balances. As with our prepaid card program, we will look to cautiously grow this
business line in a judicious manner as we balance our need to profitably grow with the multiple risks associated
with these types of products.

Overall, we remain excited about our position in the industry as a very well-capitalized, high performing financial
institution poised to take advantage of opportunities as they arise. We are unwavering in our commitment to
appropriately manage risk, while achieving long-term returns for our shareholders. In many ways, we too are
“always on, always connected” which is why we can proudly say, We were here for you yesterday. We are here for
you today. We will be here for you tomorrow.®

Sincerely,

(/“‘1

Steven E. Trager

Chairman and Chief Executive Officer




Crowe Horwath.

Report of Independent Registered Public Accounting Firm

Board of Directors and Stockholders
of Republic Bancorp, Inc.

Louisville, Kentucky

We have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States), the
consolidated balance sheets of Republic Bancorp, Inc. as of December 31,2013 and 2012, and the related consolidated statements
of income and comprehensive income, stockholders’ equity and cash flows for the years ended December 31, 2013, 2012 and
2011 (not presented herein); and in our report dated March 13, 2014, we expressed an unqualified opinion on those consolidated

financial statements.

In our opinion, the information set forth in the accompanying condensed consolidated balance sheets and statements of income

is fairly stated in all material respects in relation to the consolidated financial statements from which they have been derived.

(ronse Hewntz co-p

Louisville, Kentucky

March 13, 2014

Courtesy of the Louisville CVB




REPUBLIC BANCORP, INC. Condensed Consolidated Balance Sheets

ASSETS:

Cash and cash equivalents
Securities available for sale
Securities held to maturity
Mortgage loans held for sale, at fair value
Loans
Allowance for loan losses
Loans, net
Federal Home Loan Bank stock, at cost
Premises and equipment, net
Goodwill
Other real estate owned
Bank owned life insurance

Other assets and accrued interest receivable

TOTAL ASSETS

LIABILITIES:

Deposits:
Non interest-bearing

Interest-bearing

Total deposits

Securities sold under agreements to repurchase and
other short-term borrowings

Federal Home Loan Bank advances

Subordinated note

Other liabilities and accrued interest payable

Total liabilities

STOCKHOLDERS' EQUITY:
Common Stock

Additional paid in capital
Retained earnings

Accumulated other comprehensive income

Total stockholders’ equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

(In thousands)

December 31,
2013 2012

$ 170,863 $ 137,691
432,893 438,246

50,644 46,010

3,506 10,614

2,589,792 2,650,197
(23,026) @379
2,566,766 2,626,468

28,342 28,377

32,908 33,197

10,168 10,168

17,102 26,203

25,086 -

33,626 7?374,42’3

$ 3,371,904 S 3,394,399
$ 488,642 5 479,046
1,502,215 B £93,882
1,990,857 1,982,928

165,555 250,884

605,000 542,600

41,240 41,240
26,459 40,(}115
2,829,111 2,857,69Z

4,894 4,932

133,012 132,686

401,766 393,472

3,121 512

542,793 536,702

$ 3,371,904 S 3,394,399

S ST




REPUBLIC BANCORP, INC. Condensed Consolidated Statements of Income

(In thousands, except per share data)

Years ended December 31,

2013 2012 201
INTEREST INCOME: —_—
Loans, including fees 124,843 $ 170,542 177,715
Taxable investment securities 8,067 10,729 15,309
Federal Home Loan Bank stock and other 1,658 - 2,188 2,091
Total interest income 134,568 - 183,459 195,115
INTEREST EXPENSE:
Deposits 4,093 5,074 8,914
Securities sold under agreements to repurchase
and other short-term borrowings 70 375 646
Federal Home Loan Bank advances 14,715 14,833 18,180
Subordinated note 2,515 2,522 2,515
Total interest expense 21,393 - 22,804 30,255
NET INTEREST INCOME 113,175 160,655 164,860
Provision for loan losses 2,983 . 15,043 17,966
NET INTEREST INCOME AFTER PROVISION
FOR LOAN LOSSES 110,192 . 145,612 146,894
NON INTEREST INCOME:
Service charges on deposit accounts 13,953 13,496 14,105
Net refund transfer fees 13,884 78,304 88,195
Mortgage banking income 7,258 8,447 3,899
Debit card interchange fee income 6,512 5817 5,791
Bargain purchase gain - Tennessee Commerce Bank - 27,614 -
Bargain purchase gain - First Commercial Bank 1,324 27,824 -
Gain on sales of banking center - - 2,856
Net gain on sales of other real estate owned 2,170 416 444
Increase in cash surrender value of bank owned
life insurance 86 - -
Netgain on sales, calls and impairment
of securities - 56 2,006
Other 2,782 3,104 2,328
Total non interest income 47,969 165,078 119,624
NON INTEREST EXPENSES:
Salaries and employee benefits 57,778 60,633 54,966
Occupancy and equipment, net 21,918 22,474 21,713
Communication and transportation 4,128 5,806 5,695
Marketing and development 3,353 3,429 3,237
FDIC insurance expense 1,682 1,403 4,425
Bank franchise tax expense 4,115 3,916 3,645
Data processing 3,333 4,309 3,207
Debit card interchange expense 2,850 2,462 2,239
Supplies 1,157 2,114 2,353
Other real estate owned expense 3,446 3,537 2,356
Other 13,903 16,662 18,485
Total non interest expenses 117,663 126,745 122,321
INCOME BEFORE INCOME TAX EXPENSE 40,498 183,945 144,197
INCOME TAX EXPENSE 15,075 64,606 50,048
NET INCOME 25,423 $ 119,339 94,149
] —_———
BASIC EARNINGS PER SHARE:
Class A Common Stock 1.23 $ 5.71 4.50
Class B Common Stock 1.17 $ 5.55 445
DILUTED EARNINGS PER SHARE:
Class A Common Stock 1.22 $ 5.69 449
Class B Common Stock 1.16 $ 5.53 444
DIVIDENDS DECLARED PER COMMON SHARE:
Class A Common Stock 0.693 $ 1.749 0.605
Class B Common Stock 0.630 $ 1.590 0.550



Republic Bancorp, Inc. Directors

Craig A. Greenberg
President, 21C Museum Hotel, LLC

Michael T. Rust
President, Kentucky Hospital Association

Sandra Metts Snowden
President, Metts Company Realtors

R. Wayne Stratton, CPA
Member-Owner, Jones, Nale & Mattingly PLC

Susan Stout Tamme
President, Baptist Health Collaborations

A. Scott Trager
President, Republic Bancorp, Inc.

Steven E. Trager

Chairman and Chief Executive Officer, Republic Bancorp, Inc.

Republic Bank & Trust Company Directors

Ronald F. Barnes, CPA/PFS/CGMA
Partner, Mountjoy Chilton Medley LLP

Campbell P. Brown
Vice President, Director, Brown Forman Corporation

Christopher A. Carmicle

President, Brown Jordan

Laura M. Douglas

V.P. Corporate Responsibility & Community Affairs,
LG&E and KU Energy, LLC

D. Harry Jones

Owner, Jones Plastic & Engineering Corp.

Thomas M. Jurich
Vice President & Athletic Director, University of Louisville

William Patrick “Pat” Mulloy Il

CEO, Elmcroft Senior Living

William K. “Kent” Oyler

Managing Director, OPM Services Inc.

A. Scott Trager

President, Republic Bank & Trust Company

Steven E. Trager

Chairman and Chief Executive Officer, Republic Bank &
Trust Company

Mark A. Vogt
President, Galen College of Nursing

Republic Bank Directors

Henry Hanff, M.D.
Orthopedic Surgeon

John Rippy
Senior Vice President, Chief Legal and
Compliance Officer

Kevin Sipes
Executive Vice President, Chief Financial Officer and
Chief Accounting Officer

A. Scott Trager
President

Steven E. Trager
Chairman and Chief Executive Officer

Doug Winton
Market President

Republic Bancorp, Inc. Executive Officers

Steven E. Trager
Chairman, Chief Executive Officer and Director

A. Scott Trager
President and Director

Kevin Sipes
Executive Vice President, Chief Financial Officer and
Chief Accounting Officer

Republic Bank & Trust Company

Executive Officers:

Steven E. Trager

Chairman and Chief Executive Officer
A. Scott Trager

President

Kevin Sipes

Executive Vice President, Chief Financial Officer and
Chief Accounting Officer

Steve DeWeese

Executive Vice President and Managing Director of
Retail Banking

Robert Arnold

Senior Vice President, Commercial Banking
Bill Nelson

President, Republic Processing Group

Senior Management:

Acquisitions

Bill Ferko, Senior Vice President
Beau Baird, Vice President
Commercial Credit

Andy Powell, Senior Vice President

CRA/Compliance

Nancy Presnell, Senior Vice President
Community Relations

Carolle Jones Clay, Vice President
Facilities

Carol James, Vice President
Finance/Accounting

Juan Montano, Senior Vice President
Mike Newton, Vice President, Controller
General Counsel/Secretary

Mike Ringswald, Senior Vice President
Human Resources

Margaret Wendler, Senior Vice President

Information Technology

Wade Davis, Senior Vice President
Internal Audit

Ann Bauer, Senior Vice President

Loan Operations

Chip Clements, Senior Vice President
Market Presidents

Bo Henry, Central Kentucky

Tom Saelinger, Northern Kentucky
Doug Winton, Florida

John Bennett, Tennessee

Marketing

Michael Sadofsky, Senior Vice President
Mortgage Lending

Chris Steiner, Vice President
Mortgage Warehouse Lending
Kevin Rost, Vice President
Operations

Shannon Reid, Senior Vice President
Private Banking

Lisa Butcher, Senior Vice President

Regional Management

Ron Jolly, Vice Presicent

Scott Godthaab, Vice President

Kathy Potts, Senior Vice President
Wesley Reynolds, Vice President
Republic Processing Group

Steve Pieragowski, Sanior Vice President
Retail Collections

Lori Stevens, Vice President

Risk Management

John Rippy, Senior Vice President
Security

Mark Speevack, Assistant Vice President
Special Assets

Robert Cline, Vice Prasident
Treasury

Greg Williams, Senior Vice President
Treasury Management

Jeff Nelson, Senior Vice President
Trust

Joe Sutter, Vice President
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BANKING CENTER LOCATIONS

Republic Bank & Trust Company

Kentucky:
Crestwood

Elizabethtown

Frankfort
Georgetown

Lexington

Louisville

Andover

Chevy Chase
Harrodsburg Road
Tates Creek

Baptist Hospital East
Bardstown Road
Blankenbaker Parkway
Brownsboro Road
Corporate Center
Dixie Highway

Fern Creek

Hikes Point
Hurstbourne Parkway
Jeffersontown
Jewish Hospital
New Cut Road
Outer Loop

Poplar Level Road
Prospect

St. Matthews
Springhurst

West Broadway

Northern Kentucky:

Covington
Florence

Independence

Owensboro

Shelbyville

Shepherdsville

Indiana:
Floyds Knobs
Jeffersonville

New Albany

Tennessee:
Nashville

Republic Bank

Florida:
Hudson
Port Richey

Temple Terrace

Ohio:
Cincinnati

Owensboro 54

Highlander Point

Charlestown Road

Cool Springs
Green Hills

Blue Ash

6401 Claymont Crossing, Unit 1 Crestwood, KY 40014
1690 Ring Road, Elizabethtown, KY 42701

100 Highway 676, Frankfort, KY 40601

430 Connector Road, Georgetown, KY 40324

3098 Helmsdale Place, Lexington, KY 40509

641 East Euclid Avenue, Lexington, KY 40502

2401 Harrodsburg Road, Lexington, KY 40504

3608 Walden Drive, Lexington, KY 40517

3950 Kresge Way, Suite 108 Louisville, KY 40207
2801 Bardstown Road, Louisville, KY 40205

11330 Main Street, Middletown, KY 40243

4921 Brownsboro Road, Louisville, KY 40222

601 West Market Street, Louisville, KY 40202

5250 Dixie Highway, Louisville, KY 40216

10100 Brookridge Village Blvd., Louisville, KY 40291
3902 Taylorsville Road, Louisville, KY 40220

661 South Hurstbourne Parkway, Louisville, XY 40222
3811 Ruckriegel Parkway, Louisville, KY 40299

220 Abraham Flexner Way, Louisville, KY 40202

5125 New Cut Road, Louisville, KY 40214

4808 Outer Loop, Louisville, KY 40219

1420 Poplar Level Road, Louisville, KY 40217

9101 US Highway 42, Prospect, KY 40059

3726 Lexington Road, Louisville, KY 40207

9600 Brownsboro Road, Louisville, KY 40241

2028 West Broadway, Suite 105, Louisville, KY 40203

535 Madison Avenue, Covington, KY 41011
8513 U.S. Highway 42, Florence, KY 41042
2051 Centennial Blvd,, Independence, KY 41051

3500 Frederica Street, Owensboro, KY 42301

3332 Villa Point Drive, Suite 101, Owensboro, KY 42303
1614 Midland Trail, Shelbyville, KY 40065

438 Highway 44 East, Shepherdsville, KY 40155

4571 Duffy Road, Floyds Knobs, IN 47119
3141 Highway 62, Jeffersonville, IN 47130
3001 Charlestown Crossing Way, New Albany, IN 47150

113 Seaboard Lane, Suite A130, Franklin, TN 37067
2034 Richard Jones Road, Nashville, TN 37215

9100 Hudson Avenue, Hudson, FL 34667
9037 U.S. Highway 19, Port Richey, FL 34668
11502 North 56th Street, Temple Terrace, FL 33617

9683 Kenwood Road, Blue Ash, OH 45242

502-241-0950
270-769-6356
502-875-4300
502-570-8868
859-264-0990
859-255-6267
859-224-1183
859-273-3933
502-897-3800
502-459-2200
502-254-7555
502-339-9700
502-584-3600
502-448-7000
502-231-5522
502-451-2006
502-425-2300
502-266-5466
502-588-3115
502-363-4644
502-969-8999
502-636-2661
502-228-2755
502-893-2533
502-339-2200
502-772-7500

859-581-2700
859-525-9400
859-363-3777

270-684-3333
270-683-2699
502-633-6660
502-543-1880

812-923-7300
812-282-1200
812-949-2600

615-599-2274
615-383-7774

727-861-3500
727-846-0066
813-989-3680

513-793-7666
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NOTICE OF ANNUAL MEETING OF SHAREHOLDERS
OF REPUBLIC BANCORP, INC.
THURSDAY, APRIL 24, 2014

To our shareholders: You are cordially invited to attend the 2014 Annual Meeting of Shareholders of Republic Bancorp,
Inc. The following are details for the meeting:

Date: Thursday, April 24, 2014
Time: 9:00 AM., EDT
Place: Republic Bank Building, Lower Level, 9600 Brownsboro Road, Louisville, Kentucky 40241

Items on the agenda:
1. To elect seven directors;
To ratify the appointment of Crowe Horwath LLP as the independent registered public accounting
firm for 2014; and,
3. To transact such other business as may properly come before the meeting.

Record date:  The close of business on February 14, 2014 is the record date for determining the shareholders
entitled to notice of, and to vote at, the 2014 Annual Meeting of Shareholders.

Your vote is important. Whether or not you plan to attend the Annual Meeting of Shareholders, we hope you will
vote as soon as possible. Please review the instructions with respect to each of your voting options as described in the proxy
statement and the Notice of Internet Availability of Proxy Materials.

IF YOU PLAN TO ATTEND: Please note that space limitations may make it necessary to limit attendance at the
Annual Meeting of Shareholders. Shareholders holding stock in brokerage accounts (“street name holders”) may be
asked to produce a brokerage statement reflecting stock ownership as of the record date and provide photo
identification. Cameras, recording devices or other like forms of electronic devices will not be permitted at the
Annual Meeting of Shareholders.

Very truly yours,
'l

foT

Steven E. Trager
Chairman and Chief Executive Officer
Louisville, Kentucky
March 14, 2014

Important Notice Regarding the Availability of Proxy Materials
for the Shareholder Meeting to be Held on April 24, 2014.

The proxy statement and annual report to shareholders are available online at www.investorvote.com/RBCAA.




REPUBLIC BANCORP, INC.
601 West Market Street
Louisville, Kentucky 40202

PROXY STATEMENT

This proxy statement is furnished in connection with the solicitation of proxies by the Board of Directors
of Republic Bancorp, Inc. (the “Company” or “Republic”). The proxies will be voted at the 2014 Annual
Meeting of Shareholders (“Annual Meeting”) of Republic on April 24, 2014, and at any adjournments of the
meeting.

This proxy statement, notice of annual meeting and form of proxy are first being mailed or made available
to shareholders on or about March 14, 2014. As used in this document, the terms “Republic,” the “Company,”
“we,” and “our” refer to Republic Bancorp, Inc., a Kentucky corporation.

VOTING

Record date. You are entitled to notice of and to vote at the Annual Meseting, if you held of record, shares
of our Class A Common Stock or Class B Common Stock at the close of business on February 14, 2014. On that
date, 18,544,745 shares of Class A Common Stock and 2,259,926 shares of Class B Common Stock were issued
and outstanding for purposes of the Annual Meeting.

Voting rights. Each share of Class A Common Stock is entitled to one (1) vote and each share of Class B
Common Stock is entitled to ten (10) votes. Based on the number of shares outstanding as of the record date, the
shares of Class A Common Stock are entitled to an aggregate of 18,544,745 votes, and the shares of Class B
Common Stock are entitled to an aggregate of 22,599,260 votes at the Annual Meeting.

Voting by proxy. If you received the Notice of Internet Availability of Proxy Materials, you may follow
the instructions on that notice to access the proxy materials and download the proxy and vote online via the
Internet. If you request a paper or electronic copy of the proxy materials, the proxy will be mailed or e-mailed to
you along with the other proxy materials. If you received a paper copy of this proxy statement, the proxy card is
enclosed. If a proxy card is properly executed, returned to Republic and not revoked, the shares represented by
the proxy card will be voted in accordance with the instructions set forth on the proxy card. If no instructions are
given, the shares represented will be voted (i) “For” the Board of Director nominees named in this proxy
statement, as well as (ii) “For” the ratification of Crowe Horwath LLP as the Company’s independent registered
public accounting firm for 2014. For participants in the Republic Bancorp, Inc. 401(k) Retirement Plan (the
“Plan”), the Plan Trustee shall vote the shares for which it has not received voting direction from the Plan
participants, utilizing the same voting percentages derived from the Plan participants who did direct how their
shares are to be voted. The Board of Directors at present knows of no other business to be brought before the
Annual Meeting. However, persons named in the proxy, or their substitutes, will have discretionary authority to
vote on any other business which may properly come before the Annual Meeting and any adjournment thereof
and will vote the proxies in accordance with the recommendations of the Board of Directors.

You may attend the Annual Meeting even though you have executed a proxy. You may revoke your proxy
at any time before it is voted by delivering written notice of revocation to the Secretary of Republic, by delivering
a subsequent dated proxy, by voting by telephone or online through the Internet on a later date, or by attending
the Annual Meeting and voting in person.



Quorum and voting requirements and counting votes. The presence in person or by proxy of the holders
of a majority in voting power of the combined voting power of the Class A Common Stock and the Class B
Common Stock will constitute a quorum for the transaction of business at the Annual Meeting. Abstentions and
broker non-votes will be counted as being present or represented at the Annual Meeting for the purpose of
establishing a quorum. A broker non-vote occurs when a nominee holding shares for a beneficial owner is
otherwise present by proxy but does not vote on a particular proposal because the nominee does not have
discretionary voting power with respect to that item and has not received voting instructions from the beneficial
owner.

The affirmative vote of a plurality of the votes duly cast is required for the election of directors. All other
matters presented at the meeting will be approved if the votes cast in favor of the proposal exceed the votes cast
opposing the proposal. Abstentions and broker non-votes are not counted as votes cast on any matter to which
they relate and will have no impact on the outcome of any matter. .

SHARE OWNERSHIP

The following table sets forth certain information regarding the beneficial ownership of the outstanding
shares of Republic as of February 14, 2014, based on information available to the Company. The Class B
Common Stock is convertible into Class A Common Stock on a share-for-share basis. In the following table,
information in the column headed “Class A Common Stock” does not reflect the shares of Class A Common
Stock issuable upon conversion of Class B Common Stock. Information is included for:

(1) persons or entities who own more than 5% of the Class A Common Stock or Class B Common
Stock outstanding;

2) directors placed in nomination;

3) the Chairman and Chief Executive Officer (“CHAIR/CEQ”), the Chief Financial Officer (“CFO”)
and three other Executive Officers of Republic who ecarned the highest total compensation payout
during 2013 (collectively, with the CHAIR/CEO and CFO, the “Named Executive Officers” or
“NEOs”); and,

4) all executive officers and directors of Republic as a group.

Except as otherwise noted, Republic believes that each person named below has the sole power to vote
and dispose of all shares shown as owned by such person. Please note that the table provides information about
the number of shares beneficially owned, as opposed to the voting power of those shares.



Executive officers, directors and director nominees as a group (collectively 11 persons) hold 71% of the
combined voting power of the Class A and Class B Common Stock which represents 52% of the total number of

shares of Class A and Class B Common Stock outstanding as of February 14, 2014 as detailed below:

Class A and Class B
Common Stock
Class A Common Stock Class B Common Stock Combined
Name Shares Percent Shares Percent Shares Percent

Five Percent Shareholders:
Steven E. Trager 8,583,382 (1) 46.2% 1,797,327(2) 79.5% 10,380,484 49.8%
601 West Market Street
Louisville, Kentucky 40202
Jean S. Trager 8,215,252 (3) 442 1,250,279(4) 553 9,465,531 454
601 West Market Street
Louisville, Kentucky 40202
A. Scott Trager 8,158,784 (5) 439 1,142,300(6) 50.5 9,301,084 44.6
601 West Market Street
Louisville, Kentucky 40202
Sheldon Gilman 7,967,392 (7) 429 1,107,515(8) 49.0 9,074,907 43.6
500 West Jefferson St
Suite 2100
Louisville, Kentucky 40202
Teebank Family 7,165,051 (9) 38.6 939,449(9) 41.6 8,104,500 38.9
Limited Partnership
601 West Market St
Louisville, Kentucky 40202
The Estate of 267,291 (10) 1.4 671,583 29.7 938,649 45
Bernard M. Trager
601 West Market St
Louisville, KY 40202
Jaytee Properties 750,067 (9) 4.0 168,066(9) 74 918,133 44
Limited Partnership
601 West Market St
Louisville, KY 40202
Directors, Nominees and
Named Executive Officers:
Craig A. Greenberg 6,951(11) * - * 6,951 *
Michael T. Rust 9,730(12) * - * 9,730 *
Sandra Metts Snowden 23,158(13) N - * 23,158 *
R. Wayne Stratton 21,401(14) * 2,063(15) * 23,464 *
Susan Stout Tamme 12,691(16) * - * 12,691 *
Robert J. Arnold 17,349(17) * - * 17,349 *
William R. Nelson 15,000(18) * - * 15,000 *
Kevin Sipes 59,594(19) * - * 59,594 *
A. Scott Trager 8,158,784(5) 439 1,142,300(6) 50.5 9,301,084 446
Steven E. Trager 8,583,157(1) 46.2 1,797,327(2) 79.5 10,380,484 498

Directors, Nominees and All

Executive Officers (11 persons): 9,055,853 (20) 48.8% 1,834,175(20) 812% 10,890,027  523%

* Represents less than 1% of total
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Includes 7,165,051 shares held of record by Teebank Family Limited Partnership (“Teebank”) and 750,067 shares
held of record by Jaytee Properties Limited Partnership (“Jaytee”). With respect to Teebank and Jaytee, Steven E.
Trager is a general partner and a limited partner, as trustee, as well as co-trustee of a trust which is a general partner
of each of these limited partnerships. Trusts for the benefit of, among others, Steven E. Trager’s two children, are
limited partners of both Teebank and Jaytee. Includes 7,478 shares held by Steven E. Trager’s spouse, Amy Trager.
Includes 300,134 shares held of record by the Trager Family Foundation, a charitable foundation organized under
Section 501(c)(3) of the Internal Revenue Code. Steven E. Trager shares voting and investment power over these
shares with Jean S. Trager, Shelley Trager Kusman and Amy Trager. Also includes 12,085 shares held in
Republic’s 401(k) plan and 267,291 shares held by the estate of Bernard M. Trager, for which Steven E. Trager
serves as executor.

Includes 939,449 shares held of record by Teebank and 168,066 shares held of record by Jaytee. With respect to
Teebank and Jaytee, Steven E. Trager is a general partner and a limited partner, as trustee, as well as co-trustee of a
trust which is a general partner of each of these limited partnerships. Trusts for the benefit of, among others, Steven
E. Trager’s two children are limited partners of both Teebank and Jaytee. Also includes 1,215 shares held in
Republic’s 401(k) plan and 67 1,583 shares held by the estate of Bernard M. Trager, for which Steven E. Trager
serves as executor.

Includes 7,165,051 shares held of record by Teebank and 750,067 shares held of record by Jaytee. With respect to
Teebank and Jaytee, Jean S. Trager is a limited partner and co-trustee of a trust which is a general partner of each of
those limited partnerships. Also includes 300,134 shares held of record by the Trager Family Foundation of which
Jean S. Trager shares voting and investment power with Steven E. Trager, Shelley Trager Kusman, and Amy
Trager.

Includes 939,449 shares held of record by Teebank and 168,066 shares held of record by Jaytee. With respect to
Teebank and Jaytee, Jean S. Trager is a limited partner and co-trustee of a trust which is a general partner of each of
these limited partnerships.

Includes 7,165,051 shares held of record by Teebank and 750,067 shares held of record by Jaytee. A. Scott Trager
is a limited partner of both Teebank and Jaytee. A. Scott Trager shares voting authority over shares held by both
Teebank and Jaytee as a member of each partnership’s voting committee. Includes 51,697 shares held of record by
a family trust of which A. Scott Trager is a co-trustee and a beneficiary. Also includes 18,448 shares held in
Republic’s 401(k) plan and 7,500 shares for options that are exercisable within 60 days. Also includes voting rights
for 7.500 restricted shares which vest 50% in November 2017 and 50% in November 2018.

Includes 939,449 shares held of record by Teebank and 168,066 shares held of record by Jaytee. A. Scott Trager is
a limited partner with shared voting authority of both Teebank and Jaytee. Includes 4,107 shares held of record by a
family trust of which A. Scott Trager is a co-trustee and a beneficiary. Also includes 1,190 shares held in
Republic’s 401(k) plan.

Includes 7,165,051 shares held of record by Teebank and 750,067 shares held of record by Jaytee. Sheldon Gilman,
as trustee of trusts, is a limited partner of both Teebank and Jaytee. Sheldon Gilman shares voting authority over
shares held by both Teebank and Jaytee as a member of each partnership’s voting committee. Also includes 39,307
shares held by Sheldon Gilman’s spouse.

Includes 939,449 shares held of record by Teebank and 168,066 shares held of record by Jaytee. Sheldon Gilman,
as trustee of trusts, is a limited partner of both Teebank and Jaytee. Sheldon Gilman shares voting authority of both
Teebank and Jaytee as a member of each partnership’s voting committee.

Teebank and Jaytee are limited partnerships of which Steven E. Trager, Jean S. Trager, A. Scott Trager, Sheldon
Gilman, as trustee of trusts, and The Estate of Bernard M. Trager are limited partners. Steven E. Trager isalso a
general partner of each partnership and is co-trustee with Jean S. Trager of a trust which is a general partner of -
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Teebank and Jaytee. Teebank and Jaytee each has a voting committee comprised of Steven E. Trager, A. Scott
Trager and Sheldon Gilman. These committees direct the voting of the shares held by Teebank and Jaytee. The
following table provides information about the units of Teebank and Jaytee owned by directors, officers and 5%
shareholders of Republic. The number of units owned by the partners of Teebank and Jaytee are as follows:

Number of Percent of Jaytee Number of Percent of Teebank
Name Jaytee Units Units Outstanding Teebank Units Units Outstanding
The Estate of
Bernard Trager 75,858 38 % 292,873 146 %
Jean S. Trager 155,657 (a) 7.8 % 373,936 (c) 18.7 %
Steven E. Trager 307,474 (b) 154 % 372,859 (d) 18.7 %
A, Scott Trager 5,281 * 5,281 *

* - Represents less than 1% of total

(a) Includes 135,657 limited units held by the Jean S. Trager Revocable Trust and 20,000 general units held by
the Jean S. Trager Trust.

(b) Includes 267,474 limited and 20,000 general units held in a revocable trust and 20,000 general units held by
the Jean S. Trager Trust.

(¢) Includes 353,936 limited units held by the Jean S. Trager Revocable Trust and 20,000 general units held by
the Jean S. Trager Trust.

(d) Includes 152,874 limited and 20,000 general units held in a revocable trust and 20,000 general units held by
the Jean S. Trager Trust. Also includes 179,985 limited units held by the Trager Trust of 2012.

Bernard M. Trager’s date of death was February 10, 2012. Includes 6,566 shares held in Republic’s 401(k) plan.
Steven E. Trager is the executor of Bernard M. Trager’s estate.

Includes 6,951 shares issuable to Craig A. Greenberg upon vesting in accordance with the terms of the Company’s
deferred compensation plan.

I