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WASHINGTON D.C 20549

FORM 10-K

ANNUAL REPORT PURSUANT TO SECTION 13 OR 15D OF THE SECURITIES
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or
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COMMISSION FILE NUMBER 1-4825

WEYERHAEUSER COMPANY
WASHINGTON CORPORATION
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33663 WEYERHAEUSER WAY SOUTH FEDERAL WAY WASHINGTON 98063-9777 TELEPHONE 253 924-2345

SECURITIES REGISTERED PURSUANT TO SECTION 12B OF THE ACT
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Common Shares $1.25 par value Chicago Stock Exchange
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Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Website if any every

Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T 232.405 of this chapter
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Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K 229.405 of this chapter is not
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Indicate by check mark whether the registrant is shell company as defined in Rule 12b-2 of the Act Yes No
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$16.2 billion based on the closing sale price as reported on the New York Stock Exchange Composite Price Transactions

As of January 31 2014 583829677 shares of the registrants common stock $1.25 par value were outstanding

DOCUMENTS INCORPORATED BY REFERENCE
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OUR BUSINESS
We are one of the worlds largest private owners of

timberlands We own or control nearly million acres of

timberlands primarily in the U.S and manage another

14 million acres under long-term licenses in Canada We

manage these timberlands on sustainable basis in

compliance with internationally recognized forestry standards

We are also one of the largest manufacturers of wood and

specialty cellulose fibers products and we develop real estate

primarily as builder of single-family homes Our company is

real estate investment trust REIT

We are committed to operate as sustainable company and

are listed on the Dow Jones World Sustainability Index We

focus on increasing energy and resource efficiency reducing

greenhouse gas emissions reducing water consumption

conserving natural resources and offering products that meet

human needs with superior sustainability attributes We

operate with world class safety results understand and

address the needs of the communities in which we operate

and present ourselves transparently

In 2013 we generated $8.5 billion in net sales and employed

approximately 13700 people who serve customers worldwide

This portion of our Annual Report and Form 10-K provides

detailed information about who we are what we do and where

we are headed Unless otherwise specified current information

reported in this Form 10-K is as of the tiscal year ended

December 31 2013

We break out financial information such as revenues earnings

and assets by the business segments that form our company

We also discuss the development of our company and the

geographic areas where we do business

Throughout this Form 10-K unless specified otherwise

references to we our us and the company refer to the

consolidated company

WE CAN TELL YOU MORE

AVAILABLE INFORMATION

We meet the information-reporting requrements of the

Securities Exchange Act of 1934 by filing periodic reports proxy

statements and other information with the Securities and

Exchange Commission SEC These reports and statements

information about our companys business financial results

and other matters are available at

the SEC Internet site www.sec.gov

the SECs Public Conference Room 100 St N.E

Washington D.C 20549 800 SEC-0330 and

our Internet site www.weyerhaeuser.com

When we file the information electronically with the SEC it also

is added to our Internet site

WHO WE ARE

We started out as Weyerhaeuser Timber Company incorporated

in the state of Washington in January 1900 when Frederick

Weyerhaeuser and 15 partners bought 900000 acres of

timberland Today we are working to grow truly great

company for our shareholders customers and employees by

striving to deliver quality products that our customers want and

will pay for at the lowest possible cost

REAL ESTATE INVESTMENT TRUST REIT ELECTION

Starting with our 2010 fiscal year we elected to be taxed as

REIT We expect to derive most of our REIT income from

investments in timberlands including the sale of standing

timber through pay-as-cut sales contracts REIT income can be

distributed to shareholders without first paying corporate level

tax substantially eliminating the double taxation on income

significant portion of our timberland segment earnings receives

this favorable tax treatment We are however subject to

corporate taxes on built-in-gains the excess of fair market

value over tax basis at January 2010 on sales of real

property other than standing timber held by the REIT during

the first 10 years following the REIT conversion We continue to

be required to pay federal corporate income taxes on earnings

of our Taxable REIT Subsidiary TRS which principally includes

our manufacturing businesses our real estate development

and single-family home building operations and the portion of

our Timberlands segment income included in the TRS

OUR BUSINESS SEGMENTS

In the Consolidated Results section of Managements

Discussion and Analysis of Financial Condition and Results of

Operations you will find our overall performance results for our

business segments

Timberlands

Wood Products

Cellulose Fibers and

Real Estate

Detailed financial information about our business segments

and our geographic locations is in Note Business Segments

and Note 23 Geographic Areas in the Notes to Consolidated

Financial Statements as well as in this section and in the

Managements Discussion and Analysis of Financial Condition

and Results of Operations

EFFECT OF MARKET CONDITIONS

The health of the U.S housing market strongly affects our Real

Estate Wood Products and Timberlands segments Real Estate

WEYERHAEUSER COMPANY 2013 ANNUAL REPORT AND FORM 10



focuses on building single family homes Wood Products primarily

sells into the new residential building and repair and remodel

markets Demand for logs from our Timberands segment is

affected by the production of wood-based building products as

well as export demand Cellulose Fibers is primarily affected by

global demand arid the relative strength of tire U.S dollar

COMPETITION IN OUR MARKETS

We operate in highly competitive domestic and foreign markets

with numerous companies selling similar products Many of our

products also face competition from substitutes for wood and

wood-fiber products In real estate development our coirpetitors

inclUde numerous regional and national firms We compete in

our markets primarily through price product quality and service

leveis We are relentlessly focused on improving operational

excellence to ensure competitive cost structure and producing

quality products customers want and are wiling to pay for

Our business segments competitive strategies are as follows

Tinberlands Extract maximum value from each acre we

own or manage

Wood Products Deliver nigh-quality lumber structural

panels engineered wood products and complementary

products for residential applications

Cellulose Fibers -- Concentrate on value-added pulp

prod cts

Real Estate Deliver unique value propositions in target

in rkets

SALES OUTSIDE THE U.S

In 2013 $2.5 billion 29 percent of our total consolidated

sales from continuing operations were to customers outside

the U.S Exports from the U.S increased $209 million or 12

percent primarily due to higher log export prices and volumes

in our Timberlands segment and higher pulp sales volumes in

our Cellulose Fibers segment The table below shows sales

outside the U.S for the last three years

Total

Percent of total sales 29% 30%

OUR EMPLOYEES

We have approximately 13.700 employees This number

includes

12850 employed in North America and

850 employed by our operations outside of North America

Of these employees approximately 3560 are members of

unions covered by multi-year collective-bargaining agreements

More information about these agreements is in Note 10

Pension and Other Postretirement Benefit Plans in the Notes to

Consolidated Financial Statements

WHAT WE DO

This section provides information about how we

grow and harvest trees

manufacture and sell products made from them

build and sell homes and

develop land

For each of our business segments we provide details about

what we do where we do it how much we sell and where we

are headed

TIMBERLANDS

Our Timberlands business segment manages 6.9 million acres

of private commercial forestland worldwide We own 6.2 million

of those acres and have long-term leases on the other

0.7 million acres In addition we have renewable long-term

licenses on 13.9 million acres of forestland located in four

Canadian provinces The tables presented in this section

include data from this segments business units as of the end

of 2013

WHAT WE DO

Forestry Management

Our Timberlands business segment

grows and harvests trees for use as lumber other wood and

building products and pulp and paper

exports logs to other countries where t.hey are made into

products

plants seedlings to reforest harvested areas using the most

effective regeneration method for the site and species in

parts of Canada natural regeneration is employed

monitors and cares for the new trees as they grow to

maturity and

seeks to sustain and maximize the tiisiber supply from our

forestlands while keeping the health of our environment key

priority

Our goal is to maximize returns by selling logs and stumpage to

incerrial and external customers We focus on solid wood and

use intensive silviculture to improve forest productivity and

returns while managing our forests on sustainable basis to

meet customer and public expectations

LxpOs free the U.S

Cradiari esport aid domoster sales

Other foreign sates

$1682 $1775

488 348 363

92

$2493 $2122 $2208

36%
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SIGNATURES

Pursuant to the requirements of Section 13 or 15d of the Securities Exchange Act of 1934 the registrai it has duly caused this

report to be signed on its behalf by the undersigned thereunto duly authorized February 18 2014

WEYERHAEUSER COMPANY

/s/ DOYLE SiMONs

Doyle Simons

President and Chief Executive Officer

Pursuant to the requirements of the Securities Exchange Act of 1934 this report has been signed below by the following persons

on behalf of the registrant in the capacities indicated February 18 2014

/s/ DOYLE R.SIMONS _____
/s/ WAYNE MURDY

Doyle Simons Wayne Murdy

Principal Executive Officer
Director

and Director

/s/ PATRICIA BEDIENT ________
/s/ NICOLE PIA5ECKI

Patricia Bedient
Nicole Piasecki

Principal Financial Officer
Director

/s/ JEANNE HILLMAN __________________________

Jeanne Hiliman
Richard Sinkfield

Principal Accounting Officer
Director

/s/ DEBRA CAFARO /s/ MICHAEL STEUERT

Debra Cafaro
Michael Steuert

Dire ctor
Director

/s/ MARK EMMERT /s/ KIM WILLIAMS

Mark Emmert
Kim Williams

Director
Director

/s/ JOHN KIECKHEFER /s/ CHARLES WILLIAMsON

John Kieckhefer
Charles Williamson

Director
Chairman of the Board and Director
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CERTIFICATIONS

EXHIBIT 31

Certification Pursuant to Rule 13a-14a
Under the Securities Exchange Act of 1934

Doyle Simons certify that

have reviewed this annual report on Form 10-K of Weyerhaeuser Company
Based on my knowledge this report does not contain any untrue statement of material fact or omit to state material fact

necessary to make the statements made in light of the circumstances under which such statements were made not

misleading with respect to the period covered by this report

Based on my knowledge the financial statements and other financial information included in this report fairly present in all

material respects the financial condition results of operations and cash flows of the registrant as of and for the periods

presented in this report

The registrants other certifying officers and are responsible for establishing and maintaining disclosure controls and

procedures as defined in Exchange Act Rules 13a-15e and 15d-15e and internal control over financial reporting as
defined in Exchange Act Rules 13a-15f and 15d-15f for the registrant and have

designed such disclosure controls and procedures or caused such disclosure controls and procedures to be designed
under our supervision to ensure that material information relating to the registrant including its consolidated

subsidiaries is made known to us by others within those entities particularly during the period in which this report is

being prepared

designed such internal control over financial reporting or caused such internal control over financial reporting to be

designed under our supervision to provide reasonable assurance regarding the
reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally accepted accounting principles

evaluated the effectiveness of the registrants disclosure controls and procedures and presented in this report our

conclusions about the effectiveness of the disclosure controls and procedures as of the end of the period covered by
this report based on such evaluation and

disclosed in this report any change in the registrants internal control over financial reporting that occurred during the

registrants most recent fiscal quarter the registrants fourth fiscal quarter in the case of an annual report that has

materially affected or is reasonably likely to materially affect the registrants internal control over linancial reporting
The registrants other certifying officers and have disclosed based on our most recent evaluation of internal control over

financial reporting to the registrants auditors and the audit committee of the registrants board of directors or persons

performing the equivalent functions

all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting

which that are reasonably likely to adversely affect the registrants ability to record process summarize and report

financial information and

any fraud whether or not material that involves management or other employees who have significant role in the

registrants internal control over financial reporting

Date February 18 2014

/s/ DOYLE SiMoNs

Doyle Simons

President and Chief Executive Officer
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Patricia Bedient certify that

have reviewed this annual report on Form 10-K of Weyerhaeuser Company

Based on my knowledge this report does not contain any untrue statement of material fact or omit to state material fact

necessary to make the statements made in light of the circumstances under which such statements were made not

misleading with respect to the period covered by this report

Based on my knowledge the financial statements and other financial information included in this report fairly present in all

material respects the financial condition results of operations and cash flows of the registrant as of and for the periods

presented in this report

The registrants other certifying officers and are responsible for establishing and maintaining disclosure controls and

procedures as defined in Exchange Act Rules 13a-15e and 15d-15e and internal control over financial reporting as

defined in Exchange Act Rules 13a-15f and 15d-15f for the registrant and have

designed such disclosure controls and procedures or caused such disclosure controls and procedures to be designed

under our supervision to ensure that material information relating to the registrant including its consolidated

subsidiaries is made known to us by others within those entities particularly during the period in which this report is

being prepared

designed such internal control over financial reporting or caused such internal control over financial reporting to be

designed under our supervision to provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally accepted accounting principles

evaluated the effectiveness of the registrants disclosure controls and procedures and presented in this report our

conclusions about the effectiveness of the disclosure controls and procedures as of the end of the period covered by

this report based on such evaluation and

disclosed in this report any change in the registrants internal control over financial reporting that occurred during the

registrants most recent fiscal quarter the registrants fourth fiscal quarter in the case of an annual report that has

materially affected or is reasonably likely to materially affect the registrants internal control over financial reporting

The registrants other certifying officers and have disclosed based on our most recent evaluation of internal control over

financial reporting to the registrants auditors and the audit committee of the registrants board of directors or persons

performing the equivalent functions

all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting

which that are reasonably likely to adversely affect the registrants ability to record process summarize and report

financial information and

any fraud whether or not material that involves management or other employees who have significant role in the

registrants internal control over financial reporting

Date February 18 2014

/s/ PATRICIA BEDIENT

Patricia Bedient

Executive Vice President and Chief Financial Officer
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EXHIBIT 32

Certification Pursuant to Rule 13a-14b

Under the Securities Exchange Act of 1934 and

Section 1350 Chapter 63 of Title 18 United States Code

Pursuant to Rule 13a-14b under the Securities Exchange Act of 1934 and Section 1350 Chapter 63 of Ttle 18 United States

Code each of the undersigned officers of Weyerhaeuser Company Washington corporation the Company hereby certifies

thai

The Companys Annual Report on Form 10K dated February 18 2014 the Form 10-K fully complies with the requirements of

Section 13a or 15d of the Securities Exchange Act of 1934 and information contained in the Form 10-K fairly presents in all

maierial respects the financial condition and results of operations of the Company

/s/ DOYLE SIM0Ns

Doyle Simons

President and Chief Executive Officer

Dated February 18 2014

/s/ PATRIcIA BED1ENT

Patricia Bedient

Executive Vice President and Chief Financial Officer

Dated February 18 2014

The foregoing certification is being furnished solely pursuant to Rule 13a-14b under the Securities Exchange Act of 1934 and

Section 1350 Chapter 63 of Title 18 Uruted States Code and is not being filed as part of the Form 10-K or as separate

disclosure document
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WEYERHAEUSER

EXECUTIVE OFFICERS

DOYLE SIMONS

President and Chief Executive Officer

Weyerhaeuser Company

PATRICIA BEDIENT

Executive Vice President

Chief Financial Officer

ADRIAN BLOCKER

Senior Vice President Lumber

SRINIVASAN CHANDRASEKARAN

Senior Vice President Cellulose Fibers

JOHN HOOPER

Senior Vice President Human Resources

RHONDA HUNTER

Senior Vice President Timberlands

SANDY McDADE

Senior Vice President and General Counsel

PETER ORSER

President Weyerhaeuser Real Estate Company

CATHERINE SLATER

Senior Vice President Engineered Lumber

Products and Distribution

WEYERHAEUSER OFFICERS

SCOTT DAHLQUIST

Vice President Weyerhaeuser Real Estate

Development Company

CHRISTINE DEAN

Vice President Global Timberlands Technology

ANNE GIARDINI

President Weyerhaeuser Company Ltd

DAVID GODWIN

Vice President Minrrals and

Energy Products

CARLOS GUILHERME

Vice President Engineered Lumber Products

JEANNE HILLMAN

Vice President and Chief Accounting Officer

FLOYD HOLDER

President Trendmaker Homes

NATHAN JORGENSEN

Vice President Dixtrbution

SARA KENDALL

Vice President Corporate Affairs and Sustainabilrty

KENNETH KRIVANEC

President Quadrant Corporation

KATHRYN McAULEY

Vice President Investor Relations

ALVARO MOLINARI

Managing Director South America Operations

JEFFREY NITTA

Vice President and Treasurer

SCOTT OLSON

Vice President Land Adjustment Program

CATHERINE PHILLIPS

Vice President Sustainable Forests and

Products

MARVIN RISCO

President Weyerhaeuser Solutions

ELIZABETH SEATON

Vice President Strategic Planning

ALAN SHAPIRO

President Winchester Homes

THOMAS SMITH

Vice President and Director of Taxes

DEVIN STOCKFISH

Corporate Secretary and Assistant General

Counsel

ANDREW WARREN

President Maracay Homes

RICHARD WININGER

Vice President

Western and Canadian Timberlands

JOHN YERKE

Vice President Cellulose Fibers

Manufacturing
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ABOUT WEYERHAEUSER

Weyerhaeuser Company began

operations in 1900 and is one of

the worlds largest private owners of

timberlands We also manufacture

wood and cellulose fibers products

and we develop real estate primarily

as builder of single-family homes

We employ approximately 13700 peope

who serve customers worldwide We

are listed on the Dow Jones World

Sustairiabilitv Index Our company is

real estate investment trust

Corporate mailIng address

and telephone

Weyerhaeuser Company

P0 Box 9777

Federal Way Washington

98063-9777

253.924.2345

Weyerhaeuser online

www.wy.com

Annual meeting

April 10 2014

George Hunt Walker

Weyerhaeuser Building

Federal Way Washington

Proxy material will he mailed on or about

March 2014 to each holder of record

of voting shares

Stock exchanges and symbols

Weyerhaeuser Company common stock

is listed on the New York Stock Exchange

and the Chicago Stock Exchange Our

NYSE symbol is WY

TRANSFER AGENT AND REGISTRAR

Computershare

211 Quality Circle S.ute 210

College Station TX 77845

Computershare our transfer agent

maintains the records for our registered

shareholders and can help you with

variety of shareholder-related services

at no charge including

change of name or address

consolidation of accounts

duplicate mailings

dividend reinvestment and direct stock

purchase plan enrollment

lost stock certificates

transfer of stock to another person and

additional administrative services

Access your investor statements online

24 hours day seven days week at

www.coixiputershare.com/investor

To find out more about the services

and programs available to you please

contact Coniputershare directly to access

your account by internet telephone or

nail -whichever is most convenient for you

Contact us by telephone

Shareholders in the United States

800.561.4405

800.23L.5469 TOO for hearingimpaired

Foreign shareholders

201.680.6578

201.680.6610 TDD for hearing-unpaired

Contact us online

www.coinputershare.com/investor

Contact us by mail

Weyerhaeuser Company

c/o Computershare

PD Box 30170

College Station TX 71842-3170

WEYERHAEUSER CONTACT INFORMATION

Investor Relations contact

Kathryn McAuley

Vice President Investor Relations

253.924.2058

Shareholder Services contact

Jacqueline Hawn

Assistant Corporate Secretary and

Manager Shareholder Services

253.924.5631

Corporatesecretary@weyerl-iaeoser.coni

Ordering company reports

To order free copy of our 2013 Annual

Report and Form 10-K and other company

publications visit www.wy.com/

Company/CorporateAffahs/Contact/
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Production notes

This report is printed on 80 lb Finch

Opaque cover and 50 lb Finch Opaque

text Tire entire report car be recycled in

most high-grade office paoer recycluig

programs Thank you for rocycling

Printed with

inks containing

soy and/or

vegetable oils
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Certified Sourcing
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FOR MORE INFORMATION PLEASE VISIT

http//investor.weyerhaeuser.com

Weyerhaeuser


