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EXHIBIT I-i

First Northwest Bancorp

Map of Branch Office Network
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EXHIBIT 1-2

First Northwest Bancorp

Audited Financial Statements

by Reference



Exhibit 1-3

First Northwest Bancorp

Key Operating Ratios

At or For the

Six Months Ended At or For the

December31 Year Ended

2013 2012 2013 2012 2011 2010 2009

Selected Financial Ratios and Other Data

Performance ratios

Return on assets ratio of net income loss to

average total assets1 0.39% 0.24% 0.30% 26/ 0.52% 0.00% 0.11%

Return on equity ratio of net income toss

to average equitytm 3.90 241 2.94 2.52 5.17 0.00 1.09

Yield on average interest-earning assets 6.88 348 3.48 3.80 19 4.90 5.77

Rate paid on average interest-bearing liabilities 1.54 1.01 0.94 1.13 1.31 1.87 2.76

Interest rate spread information

Average during period 5.34 2.47 2.54 2.67 2.88 303 3.01

End of
period 2.68 261 2.65 2.66 2.86 3.22 288

Net interest margintm 279 261 267 279 302 321 3.29

Operating expense to average total assets 2.6 2.7 2.7 2.6 3.1 3.0

Efficiency rati21 80.5 84 83.8 83.3 76.7 85.7 87

Average interest-earning assets to average

interest-bearing liabilities 119.0 115.9 116.5 112.2 111.5 110.8 111.1

Asset quality ratios

Nonperforming assets to total assets at end ofperiod 1.1 2.1 .5 1.7 2.2 2.6 1.3

Nonperforming loans to total gross
loansi4 3.0 2.2 2.5 2.8 35 1.7

Allowance for loan losses to nonperforming loans4 1087 63.2 80.8 72.8 39.4 383 34.6

Allowance for loan losses to gross
loans receivable 1.6 1.9 1.8 1.3 0.6

Net charge-ofI to average outstanding loans .3 0.2 .0

Capital ratios

Equity to total assets at end of period It 10.0 10.0 10.0 10.3 9.8 97

Average equity to average assets 100 10.1 10.1 10.2 10.0 9.6 10.0

Other data

Number of full service offices

Full-time equivalent employees 165 158 161 152 152 149 205

Average total assets based on three and 12 month-ends 787019 779343 781501 763397 752096 739230 722006

Average total equity based on three and 12 month-ends 78744 78437 78820 77903 75365 71166 71870

Average outstanding loans net 463.018 411.894 423294 412262 447677 513152 552563

Average outstanding gross loans 471.441 420074 432431 418954 454736 520185 556057

Net interest income divided by average interest-earning assets

Total noninterest expense as percentage of net interest income and total other noninterest income

Nonperforniing assets consists of nonperforming loans which include nonaccruing loans and accruing loans more than 90 days

past due foreclosed real estate and other repossessed assets

Nonperforming loans consists of nonaccruing loans and accruing loans more than 90 days past due

Ratios br the six months ended December 31 2013 and Iecember 31 2012 are annualized

Source First Northwest l3ancorps Preliminat Prospectus



Exhibit 1-4

First Northwest Bancorp

Investment Portfolio Composition

December 31 June 30

2013 2013 2012 2011

Book Fair Book Fair Book Fair Book Fair

Value Value Value Value Value Value Value Value

in thousands

Securities available-for-sale

Municipal bonds 7439 7137 6213 5986 2353 2.460 100 107

Small Business Administration 30776 31374 35901 36925 40121 40728 21187 21.447

Josernmentagencv 4439 4242 4609 4447 29976 30154

Trust preferred securities 522 63

Mortgage backed

Agency 137922 138975 165599 167431 167.154 170.383 140189 141669

Corporate 4561 4592 5609 5477

lotal available for-sale 180576 181728 212.322 214789 214189 218.163 197583 198917

FHLB stock 6.798 6798 5710 5710 6921 6921 6744 6744

Securities held to maturity

Municipal bonds and other 15970 15425 16583 16250 17390 17426 2.147 2.232

Small Business Administration 1171 1.171 1.232 1239 1382 1388 1794 1796

Trust
preferred securities 540 540

Mortgage-backed

Agency 33645 33780 31764 31977 38.613 39236 32600 3313l

Total held to matunty 50786 50376 49579 49466 57385 58050 37081 37699

FILB stock 3443 3443 4.723 4723 3898 3898 4075 4075

Total securities .$ 241603 242345 272334 274688 282.393 287032 245483 247 435

Source First Northsest Bancorps Preliminary Prospectus



Exhibit 1-5

First Northwest Bancorp

Yields and Costs

2112 2011

Macage Macage Ainia$a

Macage leoein1 Anenage toenail IRalaem letano Balance henna Balance lniaai

Yold Balance Eaand/ VoId Btalaem banned Yield 64 barnnP Yield kit Fainnad VoId Vial Vaannnl PoliO

Rate 160 eandtng Paid tale llel.flandmg Paid Race oaedm6 Paid tact standing Paid Rate atandieg Paid Rate

l70llaet at thaiaaaadnl

444 .l 461 018 11011 476 311894 041 29 .1 421208 294 II /.$ 32 262 22705 447677 21211

16 449 60 Cl 961 o2 929 642 29 7044 941 14

.ticninnioonaoiflo- 02 6282 II 60866 14$ 49

1144 157 2117i1 412 211 62 5726 16 159011 _26

6olgagclnekmneeo0tcn 171 111251 47 220428

11442 089 089
maO 017 81 Ic 10711

29 28 toOl 18 20.184 29 114 11414 16 oIl

adtandeate.L4oaIcnt 14 1112 06 6696 01 06
411 2897 742260 25791 7199% 26942 Rid 70 ill 2946 49

Ioaiteletnn.oainc.4

ieee .1
765411 144 74062 748 148

20 57 9872 19

741 1114

99 41
1111 98861 61

76 182 819 lIt

tIll 95 09
$4 840 161 ill 146

180 II 801 112

789 070 11720 148
lit 118778 040

614 2h2 lILt 402
iii lIlt 92 40

2441 1222 617111 6186

077 68970 101

76911 III 01 71 171 202 127

007

9266 Ii 014 84111 009

out

80 16 4841 026 70972 729 040

lB

179661 2226 123 14.802 2978 171

096

012 11$ 817 074 12961 1984 075

Oil

1081.611 4181 428 91994 274 427
405

612 III 740 it 619 o1 828 il

094

4dmtaentmtoamd 60

let t060eno noagiell

27

120 109 101 602

179

1677 1979

147

261

14 Oil

14

267

77165

9801

267

79

72124

811 178

188

01

11911 1119 1161 1112 Ills

loam Mo ii

2011 OIl

nt Month laded

I6at.emm II Yea bided dane 90

201

Iaaarnaa beana$ inState

..egt..e..o4 8i124

07840

Monet ntail.etaoottirtn 1111 II

eottlt.aten de7linlt
46 102

Cal .k1an

16iotatt5a 91 96015

.4al oIacnl beamig

I.abilflten 97 611 ItO

Source Flrst Northwest Bancorps Preisminary Prospectus



Exhibit 1-6

First Northwest Bancorp

Loan Loss Allowance Activity

Source First Northwest Bancorps Preliminary Prospectus

December 31
June30

548 2482 890 209

577

314

1465

301

364

5.503

194

1274

283

152

115

2910

125

144

415

204

1097

16

20

23

266

210

535

95 188

27

13

203
2013 2012 2011 2010 2009

Dollars in thousands

Allowance at beginning of period 7974 7390 4728 6420 3068 1611

Charge-otis

One- to four-family
439

Multi-family

Commercial real estate

Construction and land 222

1-lomeequity 211 463

Other consumer 96 169

Commercial business

Total charge-ofts 761 .402

Recoveries

One- to four-family 86 180

Multi-family

Commercial real estate 269

Construction and land

Home equity
39

Other consumer 23

Commercial business

Total recoveries 57

Net charge-offs recoveries 604

Provision for loan losses 432

Balance at end of period .5 7802

Net charge-ofts as percentage of

average loans outstanding 1% 0.2% 1.3% 0.6% 0.2% 0.1%

Net charge-ofts as percentage of

average nonperforming assets 59% 6.2% 36.0% 140% 68% 10.6%

Allowance as percentage of

nonperforming loans 108.7% 80.8% 728% 39.4% 383% 346%

Allowance as percentage of total loans 6% 7% 8%

Average consolidated loans net 463018 423294 412.262 447677 53.152 552563

Average total loans 471 44t 432431 418954 454736 520185 556057

49

106

28

610

47

46

195

19

19

292

36

33

76

792

1376

7974

34

32

72

5308

7970

7390

2618

926

4728

1021

4373

6420

463

1920

3068



Exhibit 1-7

First Northwest Bancorp

Interest Rate Risk Analysis

December 31 2013

Net Portlblio Value

Basis Point

Change in NPV
Interest Ratio

Rates Amount Change Change

Dollars in thousands

400 85995 27706 24.4% 12.1%

300 93944 19757 17.4 12.9

200 101.607 12.094 10.6 13.5

IQO 108725 4976 44 14.1

113.701 143

100 107.181 6.520 5.7 13.2

December 31 2013

___________________
Projected Net Interest Income

Basis Point

Change in

Interest

Rates Amount Change Change

400
18759 3809 16.9%

300
19949 2619 0.1

200
21104 1464 0.1

100
22025 543

22.568

100 21984 584

Source First Northwest 13ancorps Preliminary Prospectus



Exhibit 1-8

First Northwest Bancorp
Contractual Maturity by Loan Type

One- to Four Commercial Real

Home EquitsFumil Multi farnils Estate and Land Other Consumer Busmess Total

Vsetghted Weighted Weighted Vreighted Weighted Wetghted Weighted Weighted

Aterage Aterage

Aserage

Amount Rote Amount Rate Amount Rate Amount Rate Amount Rate Amount Rate Amount Rate Amount Rate

Real Estate

Construction

Aserage Aserage

Commercial

Aserage Aserage

24
12 561 6454 420% 324

Ii 57 lix 477 262 583 21

2116 979 321
7125 6114 27

423 614 161 329 54 692 281

02i 791 477 269 leO 3.169 62 456

221 to 2124 7702 417 4824 42 54 898 412 407

2029 to 527 7095
itS 47 497 94

20 a14 beotm ... 171 828 77 449 ml3 2127 82 784

Total .7 46 172 mit 27 921 39% 93 076 15493

Excludes deferred fees and discounts of S87 1000

Includes demand loans loans hahing no stated maturity oserdrafi loans and loans held for sale

615 648% 2146 9311 34116 932 11

719 90 540 464 664 2352

7911 594 552 598 574 1262 934

15777 566

571 461 576 247 532 7116 429

548

17 119 35 5699 566 114 456 20056

537

66 13298 521 1531 736 6701 429

197 6908 640 358 807 125 79124

475

425

581 7496 18 1086 13 124 483

Source First Northwest Bancorps Preliminary Prospectus



Exhibit 1-9

First Northwest Bancorp
Loan Portfolio Composition

December 31
June 30

2013
20l3

2010

Real estate

One to four-1amil

Multi tamil

Commercial real estate

Consouction and land

Fotal real estate loans

Consumer

Home equity

Other onsumer

Consumer loans

Commercial business loans

Total loans

Less

Deferred fees and discounta

Premium on purchitaed loans net

Loans held tor sale

Alloance for loan losses

Fotal loans net

___________ ___________________
2012 2011 2009

Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent Amount

Dollars in thousands

23863 499% $248172 542 %$ 215661 526 239318 556 26l626 544 322282
27023 57 27928 61 17175 42 17088 39 18322 38 23314

118249 248 93056 203 79965 19 74810 173 71898 150 58584
7701 15493 22689 23595 40063 40254

401.536 84 384649 840 335490 354811 823 391909 81 444434

42.l86 88 42497 92 51155 124 54.960 128 61965 129 56423
11.918 l3029 29 11083 27 l3092 16807 35 19768
54l04 113 55526 121 62238 151 68052 159 78772 l64 76191

2l9l9 46 17746 39 12259 30 7946 9.S96 20 11305

477 i59 1000% 45792l 1000 409987 1000 430809 lOGO 480277 1000 531930

87l 622 563 597 610 1.175

400 428 957
1.022

1.069 57

527 400 418 275 947 1305
802 7974 7390 4728 6420 3068

468.759 449353 $400659 424187 471.231 526325

Percent

605 00

44

Ill

76

83

106

37

143

21

1000

Source First Northwest Bancorps Preliminary Prospectus



Exhibit 1-10

First Northwest Bancorp
Fixed Rate and Adjustable Rate Loans

December31

2013
2013 2012

June 30

46823

444

228882

12412

9.198

21610

5873

256.365

Fixed-rate loans

Real estate

One- to tour famil .$ 181.091

Multi-tamily 2294

Commercial real estate 43 066

Construction and land 13 346

total real estate loans 239 797

Consumer

10 81Home
equIty

Other consumer 10 446

Total consumer loans 21 258

Commercial business loans 12 744

Total fixed-rate loans 273 799

Adiustable-rate loans

Real estate

One- to four-famil 57 472

Multi-family
24729

Commercial real estate
183

Construction and land 35

Total real estate loans 161 739

Consumer

Home
equity

31374

Other consumer 1.472

Total consumer loans 32 846

Commercial business loans 175

otal
adjustable-rate loans 203 760

Total loans 477559

Less

Deterred tees and discounts 871

Premium on purchased loans net 400

Loans held for sale 527

Allowance br loan losses 802

lotal loans net 468 759

Aiiiourit Percent Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent

Dollars in thousands

378 %$ 188270 411 %$ 160985 393 178692 415

2291 05 3630 09
7448 8051

252931 475

90 43226 94 114
49726 115 147

6245

86
28 14153 43 19780 46

32119 67

45536

50 247940 54.1 559
255646 593

303042
63 345 64.6

10367 22
12322

22 11.345 25 22
11129 26

15826

14537 30

18832

45 21712 47 52
23451

54
30363

63

17414

36.246 68

27 13112 29 14 3130 07
5118

II

573 282764 61 62 282227 65
338523 705

5.372

384 963 724

120 59902 131 54676 133
60626 141 144 130

25637 13545 9640

69370 69.351

15 49.830 109 33142
25084

10271 17069

09 1340 03 5.245 13
3815

09
1282 13049

03
33 136709 29.9 106608 26.0

99165 23
88867

18

620

101 089 190

66 32130 70 38743 94
42638 96 71

03 1684 04 1885 05
1.963

05

46139

05

37591

04
69 33814 74 40628

44601 104
48409 10

2354

75

4634 6.386
4816 09

427 175157 383 153622 375 345 295 276

Source First Northwest Bancorps Preliminary Prospectus

1000 457921 1000 409987 100.0
430809

1000
480277

1000
531 930 1000

622 563
597

428 57
1022

175

400 418
275

1069 57

7.390
4728

947

6420

305

449353 400659



Exhibit I-i

First Northwest Bancorp
Loan Originations Purchases Sales and Repayments

Six Months Ended

December 31 Ye Ended June 30

2013 2012 2013 2012 2011

In thousands

Ori2inations by type

Fixed-rate

One- to four-family 17.374 50222 84.723 76163 66992

Multi-family 397 102 29

Commercial real estate 3.097 4.466 16037 7.798 1.235

Construction and land 1.536 79 398 207 1048

Home equity 1200 52 269 364 53

Other consumer 1117 2298 5658 2520 1699

Commercial business 650 4714 12023 4669 1021

Total fixed-rate 24974 61831 119505 91823 72.077

Adjustable-rate

One- to four-family 2693 2210 4242 2.987 6044

Multi-family 7396 8041 5.449 276

Commercial real estate 39.251 14.955 26.693 8.377 5400

Construction and land 2887 509 10104 2.747 5393

Ilomeequity 292 855 1.839 740 511

Other consumer

Commercial business 7l33 2917 4.600 3.499 2921

Total adjustable-rate 52256 28.843 55520 23799 20.545

Total loans originated 77.230 90674 175025 115.622 92622

Purchases by type

One to four Family 2849 26530 37405

Multi-Family 38 58

Home equity 2761

Commercial real estate 993 5544

3.847 26.568 43007 2761

Sales and Repayments

One- to four-family loans sold 11.397 22.951 46.380 63799 53.850

Commercial real estate 5865

Total principal repayments charge-offs and transfers to

other real estate owned and personal property owned 44177 61.109 123718 75406 88240

Total reductions 61439 84.060 170098 1392 142090

Net loan activity 19.638 33182 47.934 20.822 49.467

Source First Northwest Bancorps Preliminary Prospectus



Exhibit 1-12

First Northwest Bancorp

Non-Performing Assets

December 31 June 30

2013 2013 2012 2011 2010 2009

Dollars in thousands

Nonaccruing loans

Real estate loans

One- to four-family 4.700 5.643 5410 5041 9.079 4.67

Multi-family

Commercial real estate 1282 2.823 3626 5008 4255 3062

Construction and land 259 236 132 769 2264 860

Total real estate loans 6241 8.702 9168 10818 15598 8593

Consumer loans

Home equity 870 1062 882 883 570 160

Other 68 100 102 290 78
80

Total consumer loans 938 1.162 984 1173 648 240

Commercial business loans 538 25

Total nonaccruing loans 7179 9.864 10152 11991 16784 8858

Real estate owned

One- to four-family 1.213 1920 2546 3630 1.233
263

Commercial real estate 135 41 632 211

Construction and land 140 314 233 134 323
186

Total real estate loans 1488 2234 2820 4396 1.767 449

Home equity 69

Total real estate owned 1488 2234 2820 4.396 1836 449

Repossessed automobiles and

recreational vehicles 31 45 79 237 30

Total nonperforming assets 8.667 $12129 13.017 16466 18857 9.337

Restructured loans

One- to four-family 6.931 6.3 18 4.946 4798 3.401

Multi-family 604 280 287

Commercial real estate 4.826 4.701 2.894 3.140 3.923
1986

Construction and land

Total real estate loans 12361 11299 8.127 7938 8685 1986

Home equity 701 740 742 594 417

Other consumer 30 61

Commercial business 422 308 460
___________

Total restructured loans 13.485 $12349 8899 8.593 9.562 1986

Nonacerual and 90 days or more past due

loans asapercentage oftotal loans 1.5% 2.2% 2.5% 2.8% 3.5% 1.7%

Included in the appropriate loan category olnonaccuring loans as of December 31 2013 are $3.5 million of nonaccruing restructured loans

Source First Northwest Bancorps Preliminary Prospectus



Exhibit 1-13

First Northwest Bancorp

Deposit Composition

Percent Percent

of Total Amount of Total Amount

Dollars in thousands

Interest-bearing transaction 107.774

Noninterest-bearing transaction 66.407

Saings accounts 83.073

Money market accounts 200.640

Total transaction and sa ings

deposits 457.894

Certificates

18.0 %$ 101995

11.1 58962

13.8 82.883

33.4 198774

76.3 442.6 14

17.2 95955

9.9 46662

13.9 78007

33.4 192847

74.4 413.471

16.5 89271

8.0 37.830

13.4 73932

33.1 169.765

71.0 370798

15.9

6.7

13.1

30.2

65.9

0.00 0.99% 103080

00 1.99% 26.408

2.00 2.99% 9515

00 3.99% 2.873

4.004.99% 428

5.00 and oer 182

Total certificates
142486

Total deposits 600380

17.2 112276

4.4 23.416

1.6 10053

0.5 3119

0.1 3.389

177

23.7 152430

100.0 %$ 595044

18.9 108020

3.9 37575

1.7 13802

0.5 4093

0.6 6.103

174

25.6 169767

100.0 583238

18.5 100369

6.4 45050

2.4 25638

0.7 8.572

1.0 11.184

787

29.0 191.600

100.0 562.398

17.8

8.0

4.6

1.5

2.0

0.1

34.1

100.0

December

2013 2013

Transactions and Saings Deposits

Percent

Amount of Total Amount

June 30

2012 2011

Percent

of Total

Source First Northwest Bancorps Preliminary Prospectus



Exhibit 1-14

First Northwest Bancorp
CDs by Rate and Maturity

Certificate accounts maturing in quarter

endingr

101 2K
00. 9/ 3M 41K K9 Percent of

994 9% or hgher Totul Total

Dollars fl thousands

March 31 2114

Jane 30 2114

September 30 2114

December 31 2014

March31 2015

June 2115

September 30 21115

December31 2115

March 31 2116

June 311 211th

September 31 2116

December3l.2016

Thereafter

1.441 42 114

.397 206 1.931

1381 8311

1.131 31

5.943

6583

5.873

11841

2.814

3.712

21

70

26

42

46

41

62

26

Total 103081 26.408 9.55 2873 428 182 42486 to

Percent of total 724% 185% 7% 20% 13% 11% 00%

Maturity

Over Over

Months to to 12 Over 12

or Less Months Months Months Total

In thousands

Certificates of deposit less than $100000 15496 17758 18486 26818 78.558

Certificates oldeposit of $100000 or more 14414 6218 14.034 29262 63928

Total certificates 29.910 23976 32.520 56080 142486

212 29
21 -- 23.976

182 21384

78 11136

161 32 -- 3643

21192

21.421

8982

600

2949

3677

463

4.78

6.882

1.103

878

1.139

39

47

456

23

606

2.172

1614

15001

2.14

1.492

1.023

1745

1.115

662

79

2763

15.99 12

Source First Northwest I3ancorps Preliminary Prospectus



Exhibit 1-15

First Northwest Bancorp

Borrowing Activity

Six Months Ended

December 31

2013 2012

Year Ended

June 30

2012

Weighted average interest rate

FHLB advances

Craft3 Promissory Note

2013

99924

109

100.033

3.99% 4.22% 4.22%

4.50 4.50 4.50

2013

Dollars in thousands

lOll

Maximum balance

FHLB advances 99.924 99.924 99.924 99924 99.924

Craft3 Promissory Note 109 109 109 109 109

Average balances

FHLB advances 99924 99.924 99924 99924 99924
Craft3 Promissory Note 109 109 109 109 72

3.28%

4.50

4.22%

4.50

December 31

Balance outstanding at end of period

FHLB advances

Craft3 Promissory Note

Total borrowings

Weighted average interest rate of

FHLB advances

Craft3 Promissory Note

June 30

2013 2012 2011

Dollars in thousands

99924 99924 99924

109 109 109

100033 100033 100.033

3.28% 3.99%
4.22%

4.50 4.50
4.50

4.22%

4.50

Source First Northwest Bancorps Preliminary Prospectus



Exhibit Il-i

First Northwest Bancorp

Description of Office Facilities

Lease Net book value at
Leased or expiration Square December 31

Location owned date footage 20131

In thousandsADMINISTRATION CENTER

105 Eiehth Street Owned
18913 842Port Angeles Washington 98362

BRANCh OFFICES

Downtown Port Angeles Owned 6912 403141 First Street

Port Angeles Washington 98362

Eastsjde Owned 3.322 3081603 First Street

Port Angeles Washington 98362

Sixth Street Owned 2.382 526227 Sixth Street

Port Angeles Washington 98362

Seuuim Avenue Owned 9376 570333 Seauim Avenue

Sequim Washington 98382

Seauim Village Marketplace Owned 5.380 9601201 Washington Street

Sequim Washington 98382

Forks Owned 2159 376131 Calawah Way

Forks Washington 98331

Port Townsend Owned 4.637 0101321 Sims Way
Port Townsend Washington 98368

Poulsbo2 Leased 1/31/2014 883
19980 10th Avenue NE Suite 202

Poulsbo Washington 98370

Bellineham Loan Production Leased Month-to-Month 340
Office

1313 Maple Street Suite 230

Bellingham Washington 98225

Includes value of the land

Became full service branch in October 2012 and the lease provides for two successive three year terms Management has

identified more suitable location within Kitsap County to operate this branch Applications have been filed with the

appropriate regulatory agencies to close the Poulsbo branch and to open new branch in Silverdale Washington ihe new
site is leased facility consisting of 2500 square feet The lease

agreement is for five years beginning January 2014 with

two five-year renewal options thereafter The
facility

will house four branch personnel one residential lender and one

commercial relationship manager
Established in July 2012 lease is fbr six month period from July 12 2012 until January 31 2013 and has no specific

renewal terms

Source First Northwest Bancorps Preliminary Prospectus



Exhibit 11-2

Historical Interest Rates1

Prime 90 Day One Year 10 Year

Year/Qtr Ended T-Bill T-Bdl T-Bond

2003 Quarter 4.25% 1.14% 1.19% 3.83%

Quarter2 4.00% 0.90% 1.09% 3.54%

Quarter3 4.00% 0.95% 1.15% 3.96%

Quarter4 4.00% 0.95% 1.26% 4.27%

2004 Quarter 4.00% 0.95% 1.20% 3.86%

Quarter2 4.00% 1.33% 2.09% 4.62%

Quarter3 4.75% 1.70% 2.16% 4.12%

Quarter 5.25% 2.22% 2.75% 4.24%

2005 Quarter 5.75% 2.80% 3.43% 4.51%

Quarter2 6.00% 3.12% 3.51% 3.98%

Quarter 6.75% 3.55% 4.01% 4.34%

Quarter 7.25% 4.08% 4.38% 4.39%

2006 Quarter 7.75% 4.63% 4.82% 4.86%

Quarter2 8.25% 5.01% 5.21% 5.15%

Quarter3 8.25% 4.88% 4.91% 4.64%

Quarter4 8.25% 5.02% 5.00% 4.71%

2007 Quarter 8.25% 5.04% 4.90% 4.65%

Quarter2 8.25% 4.82% 4.91% 5.03%

Quarter 7.75% 3.82% 4.05% 4.59%

Quarter4 7.25% 3.36% 3.34% 3.91%

2008 Quarter 5.25% 1.38% 1.55% 3.45%

Quarter2 5.00% 1.90% 2.36% 3.99%

Quarter3 5.00% 0.92% 1.78% 3.85%

Quarter4 3.25% 0.11% 0.37% 2.25%

2009 Quarter 3.25% 0.21% 0.57% 2.71%

Quarter2 3.25% 0.19% 0.56% 3.53%

Quarter 3.25% 0.14% 0.40% 3.31%

Quarter 3.25% 0.06% 0.47% 3.85%

2010 Quarter 3.25% 0.16% 0.41% 3.84%

Quarter 3.25% 0.18% 0.32% 2.97%

Quarter 3.25% 0.18% 0.32% 2.97%

Quarter4 3.25% 0.12% 0.29% 3.30%

2011 Quarter 3.25% 0.09% 0.30% 3.47%

Quarter2 3.25% 0.03% 0.19% 3.18%

Quarter3 3.25% 0.02% 0.13% 1.92%

Quarter 325% 0.02% 0.12% 89%

2012 Quarter 25% 0.07% 0.19% 2.23%

Quarter2 325% 009% 0.21% 167%
Quarter3 325% 0.10% 0.17% 1.65%

Quarter 325% 005% 0.16% 78%

2013 Quarter 325% 0.07% 0.14% 187%
Quarter 325% 0.04% 0.15% 2.52%

Quarter 25% 0.02% 0.10% 264%
Quarter4 3.25% 0.07% 0.13% 3.04%

of February 14 2014 3.25% 0.02% 0.11% 2.75%

End of period data

Source SNL Financial LC



EXHIBIT 11-3

First Northwest Bancorp
Market Area Demographic/Economic Information



Base Current
Projected Change Change

2010 2013 2018 2010-2013 2013-2018Total Population actual 308745538 314467933 325843774 85 3620-l4AgeGroup%
1983 1936 19.13 058 24015-34AgeGroup% 2743 2747 2676 200 09435-54 Ag Group 2788 26.67 25 32 2.58 6055-89 Age Group 1584 1710 1824 995 105370 Ag Group 9.01 9.40 10.54 823 16 17Median Ag actual 3710 3760 3810 35 33

Female Population actual 158964212 159655996 165145451 71 344Male Population actual 151.781326 154811937 160695323 200 380

Population DensIty 81 sq miles 87.40 8900 92 30 85 62

Diversity Indes actual 6060 62 10 6480 248 435Black%
1261 1269 1290 2.52 533Asian% 475 490 524 497 10805Mlte

72.41 71.59 7009 071 144Hispanic
1635 1736 19.22 15 1474Pacific Islander

17 0.18 19 391 960American lndianjAlaslta Native
95 96 99 40 30

Multiple races 292 10 340 828 1382Other% 6.19 657 7.20 820 13413

Total Households actual 116719292 110979182 123484895 194 377825K Households NA 23 98 20.51 NA Il 27825-49K Households NA 24.58 21.15 NA 10 72850-99K Households NA 30.18 32.50 NA 11 7381004199K Households NA 1710 2108 NA 27938200K Households NA 4.15 477 NA 1910

Average Household Income NA 71842 83667 NA 1646Median Household IncomeS NA 51314 59580 NA 16 11Per Capita Income NA 27587 32073 NA 16 35

Total Owner Occupied Housing Units actual 75986074 75657200 79274885 043 478
RenterOccupled Housing Units actual 40730218 43321.982 44190.010 638 200Vacant Occupied Housing Units actual 14.988.438 15229050 15380054 61 099

Source ESRI

Denographic data provided by ESRI based primanly on US Census data For non-census year data ESRI uses sarnqiles and prolections to estimate the demogrsphic data SNL performs calculations on theunderlying data provided by ESRI for some of the data presented on this page

Change values are Calculated using the underlying actual data

Copyrilil 2014 SNL Fnavcial LC



Dana Current Proectsd 14 Change 14 Change
2010 2013 2610 2010-2013 2613.20l6Total Population actual 6724540 6917 723 7.271.979 287 520-I4AgaGrsup% 7845 7903 7897 088 47810-34 Age Group 14

27.82 2753 26.63 253 6935-64 Ag Group 14 2820 2697 25.74 163 03565-StAge Group 14 1644 1769 16.64 7065 707870Agaornup%
629 678 1002 905 1965Median Age actual 3720 37 70 36 20 34 33

Female PopulatIon actual 3.374833 346645a 3.645.630 260 506Male Population actual
3349.707 3.448265 3626349 94 10

Population Density nq miles 10720 704 10 10940 287 572

DiversIty Indsu actual 57 70 5400 58.10 445 759Blaclilb
357 3.74 402 766 1312Aalan%
715 736 760 626 7236White 14 77.27 7672 7404 734 224Hlspanlc% 1124 7235 1437 7306 2224PacIfIc slander 14

0.60 0.60 062 72 929Ameflcan lndianlAtaaka NatIve 14 1.54 1.55 54 305 489Muftlpla races 14 4.65 492 539 094 1465Other 14 520 5.66 6.49 7234 2017

Total Households actual 2620.076 2898756 2841070 293 535929K Hnuaeholds 14 NA 7943 1694 NA 66992949K Houaahc4da 14 NA 23.68 1657 NA lI 55550-98K Households 14 NA 32.65 3380 NA 8425160-5198K Households 14 NA 20.37 2521 NA 304052061 Households 14 NA 3.89 49 NA 21 37

Average Household Incoms NA 78812 90193 NA 1742Median Hsussltnd Incomes NA 57.012 65550 NA 2024Per Capas Incomes NA 30331 35.005 NA 1739

Total Omnar Occupied Housing Units actual 1.673920 1.697534 7.761085 41 55Ranter Occupied Housing Units actual 946.756 999.222 1049305 581 502Vacant Occupied Housing UnIts sctusl 265801 267000 274474 53 76

Source 6098

Demographic dolt lv provided by EON bused pvmsntty onUS Census data For nov-census year data ESRI uses samples and proacliovs to estimate tys demographic data SNL pertorms calculations on the
ordnrlymg data provided by ESRI br soms or the data presented on this page

14 Chnege values are calculated using lbs undsdying actual data



Baee Current Projected Change lb Change

2010 2013 2010 2010-2013 2013-2010

Total Population actual 71404 72282 73497 23 160

0-14 Age Group 1402 1421 13.03 97 0.3e

10-34 Age Group Sb 20.51 2042 19.52 082 2.eO

30-94 Age Group Sb 2370 2220 2074 517 5.00

09-eAgeGroup% 2420 2551 2049 042 555

70AgeGroup% 1971 1796 1933 999 1125

Median Age actual 4990 5020 51.50 2.96 250

Female Population actual 35.975 36373 36.900 111 45

Male Population actual 35.429 35009 36.597 35 92

PopulatIon Density 6/ aq miles 4110 41.60 4230 123 1.68

Diversity tndao eclual 31.40 3350 3720 8.69 11.24

gtach% 003 115 166 3093 4710

Aaian Sb 141 1.62 1.95 1629 2220

White Sb 86.96 0801 84.30 013 0.28

Hispanic Sb 506 556 647 1114 1794

Pacific lslandsrSb 2.13 0.19 0.26 4362 50.37

American Indian/Alaska Native Sb 508 02 491 14 041
Multiple races Sb 3.90 400 459 910 14.54

Other% 17$ 196 220 1143 10.46

Total Households actual 31329 31.840 32596 83 237

929K Households Sb NA 2818 23.78 NA 13.59

928-48K Households Sb NA 28.44 27.44 NA 1.23

960-696 Households Sb NA 31.73 3460 NA Il 82

9100-91996 Households Sb NA 1020 12.42 NA 2465

9208Kv Households 1% NA 45 75 NA 2406

Aosrage Household Incomes NA 53.920 59851 NA 10.99

Median Household Income NA 42.023 40.416 NA 15.21

Par Capita Income NA 24067 28.652 NA 11.57

Total Owner Occupied Housing Units actual 22420 22561 23166 0.63 2.60

Rsntar Occupied Housing Units actual 8.909 9279 9430 45 1.83

Vacant Occupied Housing Units actual 4.253 4.307 4.481 27 404

Source ESR1

Demographic dots is provided by ESRI based pdmariiy 00 US Census data For non-cennas year data ESRI ones samples and prooctions to estimate the demographtc data SNL performs catcoiations on the

ondedying data provided by ESRI or some vi the data yronented or this page

Sb Change vot000 are calculated using the undedyiog actual data



Ba Current Projected Change St Change
2010 2013 2013 2010-2013 2013.2010

Total Population actual 29.872 30.439 31045 90 99
0-14 Ag Group 11 92 Il 21 1062 421 4019-34 Ag Group 1589 1803 1541 216 195
35-54 Age Group 55 2422 22 34 20.10 00 246549 Age Group 3118 32 38 32 91 88 3657OAgeGroup% 1670 1804 2096 1004 1852Median Age actual 5380 05 20 57 10 60 344

Feffial PopulatIon actual 15.074 15300 15542 50 59
Male Population actual 14.708 15.139 15503 230 240

PopulatIon Den.ity e/sq miles 1860 1690 17.20 190 199

Diversity Index actual 2160 2290 25.40 602 1092
BIack% 082 1.15 192 42.65 6125
Aslan% 155 177 2.11 15.95 2193Whit 55 91.05 9045 8930 22 070
HIspanic 284 3.05 342 9.32 14 56
Pacftc slander

0.21 25 0.32 2063 3026
American Indian/Alaska Native 55 228 219 209 91 299
Multiple race 3.41 348 360 392 557Other 55 067 071 075 750 837

Total Household actual 14049 14403 14843 52 305
025K Household NA 27 09 2541 NA 643525-4910 Houa.holds 55 NA 2945 2033 NA 11 36950-9910 Households NA 29 76 3490 NA 2096

$1 00-91999 Household 55 NA 10 98 12 23 NA 1496
$20010 Households NA 82 14 NA 2099

Average Household Incomes NA 56051 91081 NA 1040Median Household Income NA 42069 48983 NA 1643
P.r Capita Income IS NA 26749 29809 NA 11 44

Totat Owner Occupied Hou.ing Unit actual 10.433 10807 10968 167 340
Renter Occupied Hou.ng Unit actual 3616 3.706 3875 98 208Vacant Occupied Housing Unit actual 3770 3.704 3.936 78 402

Source ESRI

Demographic dala is provided by ESRI based primarily on US Census data Por non-census year data ESRI uses samples and projections to estimate the
demographic data SNL perlorms calculations on the

underlying data provided by ESR br some of the data presented on this page

55 Change values are calculated osmg the underlying actual data



Base Cunent Projected 14 Change 14 Ching
2010 2013 2010 2010-2013 2013.2011

Total Population adult 251133 253729 259212 03 16

0-l4AgeGroup% 1830 1768 1743 250 003
15-34 Age Group 14 26 77 27 05 2602 207 7138-54 Age Group 14 27 60 25 83 2442 44 405549 Ag Group 14 18.71 2000 20.90 800 876
7OAgeoroup% 8.62 946 1122 1091 2117
Median Age actual 39.30 39.80 4030 1.27 126

Female Population actual 123978 125037 127.515 085 230
Male Population actual 127155 125652 131.297 1.21 202

Population Density II sq miles 635.90 642.40 656 30 03 16

Diversity India actual 39 50 41 50 44.80 06 95Black% 285 332 430 2663 3238
Asian 14

4.94 5.04 522 315 571Whit 14 82.57 81.62 8012 013 028
HispanIc 14 25 6.54 7.53 10 58 18 50
PacifIc Islander 14 0.92 0.93 0.95 95 76
Aneflcan Indian/Alaska Native 1% 61 1.61 81 36 86
Multipl races 14 5.75 581 59 07 534Oth.r% 156 1.66 181 771 1130

Total Houe.holde ectual 97220 98.258 101155 07 295
925K Households 14 NA 15.84 1351 NA 12 16528.49K Households 14 NA 23.12 1973 NA 16 55$50-99KHoua.ltolda% NA 35.12 35.61 NA 437

5100-91966 Housaholds NA 22 36 27.96 NA 28 705200K Households 14 NA 56 19 NA 21 30

Averags Household Incomes NA 79.893 04032 NA 1770
Median lloue.hold Income NA 60953 75.334 NA 2359
Par Capea Incomes NA 31700 37441 NA loll

Total Owner Occupied Housing Units actual 66425 68.250 88.329 026 14
Renter Occupied Housing Units actual 30795 32008 32.630 394 57
Vacant Occupied Housing Unite actual 10.147 11035 11173 875 25

Source ESRI

Demographic data
is provided by ESRI bused pnmanty onus Census data For non-census year data ESRI uses samples and prolechons to estimate the demographic data SNL pertorrns calculations on the

underlying data provided by ESRI for some of the data presented un this page

14 Change values are calculated using the underlying actual data



Baoe Current Projected Change Change
2019 2013 2016 2010-2013 2013-201

Total Population actual 201140 205760 213047 230 3930-14 Age Group 1% 1723 1673 1670
0.87 37210-34AgeGroup% 3100 3096 2694 226 04136-64 Age Group 2552 2438 2342 28 0135540 Age Group 17.38 1842 19.04 853 741

70AgeGroup% 088 548 1000 914 1946Median Age actual 3850 3700 3780 37 216

Female Population actual 101.505 103800 107.779 2.27 383
Male Poputation actual 08.635 101 .852 408.088 233 404

Population Danaity 8/ eq mileo 95 50 97 70 101 50 30 03

Gtoeritty lndeo actual 3740 3080 43.90 6.42 1030Blach% 0.98 118 150 2300 3402Aaian
3.52 354 34 11.40 17 30White% 8542 8434 0253 100 170

Hiapanic
763 6.50 0.96 1222 2043PacifIc letantser
024 028 030 855 1574

American lndian/Alaaha Native 203 2.00 2.76 39 55
Multiple racea

3.76 404 453 993 1673Other% 327 356 4.05 1145 16.04

Total Houaeholda actual 80.370 82.520 86317 280 59
$3811 Houaeholda NA 23.35 20 50 NA 50$204911 Houoeholda

NA 2004 21.41 NA 14 02560-0811 Houeeholda NA 33.20 3509 NA tO 545100-8109K t4ouaahotde tIc NA 1505 19.77 NA 37350308Kv Houaaholdo NA 266 3.15 NA 2378

Average tlouaehold IncomeS NA 86433 78251 NA 17 53Medtan Houoehold Incomes NA 50774 59440 NA 1707Per Capita Income NA 27198 32129 NA 1813

Total Owner Occupied llouaing Unite actual 49005 50502 52958 20 486Renter Occupied Houaing Un8a actual 30.465 32027 33.359 13 10Vacant Occupied Houeing Unfte actual 10.295 10.593 11555 280 908

Source ESRI

Demographic data is prooried by ESRI based pdmaviy onuS Census dab For non-census year data ESRI uses samples and projections lv estimate the demographic dala SNL pertorms caicululions on he
underlying data provived by ESRi br some ul Ion dala pmoonted on Ibis page

Change values am calculated using the uvdedping actual data



EXHIBIT Ill-i

First Northwest Bancorp
General Characteristics of Publicly-Traded Institutions



Exhibit Ill-i

Characteristics of Publidy-Traded Thrifts

February 14 2014

February 14 2014

Lr Financial Institution
Total Fiscal Cony Stock MarketQy Assets Qffj Mth End

ALLB Alliance Bancorp of Penn

$MiI
$MiI

ANCB
AnchorBancorp

NASDAQ

NASDAQ

MA Broomall PA $436 Dec 1/18/11 1530 68

ASBB ASB Bncp Inc

Lacey WA 403 11 Jun 1/26/11 1825 47

AF Astoria Financial Corp NYSE

SE Asheville NC 751 13 Dec 10/12/11 1745 88

AFCB Athens Bancshares Corporation

MA Lake Success NY 16022 85 Dec 11/18/93 1312 1.297

ACFC Atlantic Coast Financial Corp

SE Athens TN 296 Dec 117/10 1998 42

BKMU Bank Mutual Corp

SE Jacksonville FL 714 12 Dec 2/4/11 99 62

BFIN BankFinancial Corp

NASDAQ MW Brown Deer WI 2333 77 Dec 10/30/03 626 291

BNCL Beneficial Mutual Bncp MHC
NA5DAQ
NASDAQ

MW Burr Ridge IL 1442 20 Dec 6/24/05 971 205

BHLB Berkshire Hills Bancorp Inc NYSE

MA
Philadelphia PA 4685 60 Dec 7/16/07 11 69 912

BOFI BofI
Holding Inc NASDAQ

NE Pittsfield MA 5.450 97 Dec 6/28/00 2509 628

BYFC Broadway Financial Corp

WE San Diego CA 3284 Jun 3/14/05 8320 1174
BLMT BSB Bancorp Inc

WE LosAngeles CA 346 Dec 1/9/96 110 21

CBNJ CapeBancorplnc

NASDAQ NE Belmont MA 1023 Dec 10/5/11 1582 143

CFFN
Capitol Federal Financial Inc

MA CapeMayCourtHous NJ 1074 15 Dec 2/1/08 1058 128

CARV Carver Bancorp Inc

MW Topeka KS 9186 47 Sep 12/22/10 1208 1.754

CFBK Central Federal Corp

NASDAQ MA New York NY 635 10 Mar 10/25/94 1500 55

CHFN CharterFinancialcorp NA5LJAQ

MW Fairlawn OH 250 Dec 12/30/98 42 22

CHEV Cheviot Financial

SE WestPoint GA 1089 17 Sep 4/9/13 1060 242

CBNK Chicopee Bancorp Inc

NASDAQ MW Cheviot OH 592 12 Dec 1/18/12 1045 71

CZW1 Citizens Community Bncp

NE Chicopee MA 605 Dec 7/20/06 1737 94

CSBK Clifton Svgs Bncp Inc MHC NASDAQ
MW Eau Claire WI 555 24 Sep 11/1/06 833 43

CMSB CMS Bancorp Inc NASDAQ
MA Clifton NJ 1.083 12 Mar 3/4/04 1304 345

CWAY Coastway Bncp Inc

MA White Plains NY 258 Sep 4/4/07 930 17

COBK Colonial Financial Services

NASDAQ NE Cranston
RI 381 11 Dec 1/15/14 10 19 50

DCOM Dime Community Bancshares Inc NASDAQ
MA Vineland NJ 598 Dec 7/13/10 1200 46

EBMT Eagle Bancorp Montana Inc

MA Brooklyn NY 4.015 25 Dec 6/26/96 16 14 593

ESBF ESB Financial Corp

NASDAQ WE Helena MT 514 13 Jun 4/5/10 1065 42

ESSA ESSABancorplnc NASDAQ
MA
MA

Ellwood
City PA 1899 23 Dec 6/13/90 1274 226

EVER EverBank Financial NYSE
Stroudsburg PA 1.372 26 Sep 4/4/07 10.85 129

FFCO FedFirst Financial Corp

SE Jacksonville FL 17612 17 Dec 5/2/12 1729 2.120

FCAP First Capital Inc

NA5DAQ
NASDAQ

MA Monessen PA 323 Dec 9/21/10 2006 47

FCLF First Clover Leaf Fin Corp

MW
Ccirydon IN 448 13 Oec 1/4/99 2050 57

FBNK First Connecticut Bancorp Inc

MW Edwsrdsville IL 647 Dec 7/11/06 909 64

FDEF First Defiance Financial

NE Farmington CT 1.992 25 Dec 6/30/11 1560 257

FFNM First Fed of Northern MI Bncp

MW Defiance OH 2058 32 Dec 10/2/95 2665 259

FFBH First Federal Bancshares of AR
MW Ajpena MI 214 Dec 4/4/05 506 15

FFNW First Financial Northwest Inc

NASDAQ SE Harrison AR 530 13 Dec 5/3/96 17 164

FSFG

FBC
First Savings Financial Group

Flagstar Bancorp Inc

NASDAQ
NYSE

WE
MW

Renton

Clarksville

WA
IN

892

660 16

Dec

Sep

10/10/07

10/7/08

1036

2325

170

53

FXCB Fox Chase Bancorp Inc

MW Troy Ml 11808 111 Dec 4/30/97 2125 1.193
FRNK

FSBW
Franklin Financial Corp

FS Bancorp Inc

NASDAQ

MA
SE

Hathoro

Glen Allen

PA

VA
1107

1.059

11 Dec

Sep

6/29/10

4/28/11

1706

1911

207

231
GTWN Georgetown Bancorp Inc

WE Mountlake Terrace WA 396 Dec 7/10/12 1686 55
GCBC Greene County Bncp Inc MHC

NASDAG NE Georgetown MA 247 Dec 7/12/12 1475 27
HBK Hamilton Bancorp Inc

MA Catskill NY 650 14 Jun 12/30/98 2553 107

HBNK Hampden Bancorp Inc

MA Towson MD 314 Mar 10/10/12 1385 49
HBOS

Heritage Financial Group Inc

NASDAQ

NASDAQ
NE

Springfield MA 696 10 Jun 1/17/07 1596 90

HFFC HFFinancialCorp

SE Albany GA 1322 27 Dec 11/30/10 18.87 148
HIFS Hingham lnstjt for Savings NASDAQ

MW SiouxFalls SD 1.251 27 Jun 4/8/92 1345 95
HMNF HMN Financial Inc

NE Hingham MA 1304 12 Dec 12/20/88 7701 164
HBCP Home Bancorp Inc

MW Rochester MN 563 11 Dec 6/30/94 11 93 53

HFBL Home FedI Bncp Inc LA NASDAQ
SW

Lafayette LA 962 30 Dec 10/3/08 20 17 143

HMST HomeStreet Inc

SW Shreveport LA 293 Jun 12/22/10 1786



Exhibit Illi

Charactenstics of Publidy-Traded Thrifts

February 14 2014

As of

February 14 2014

Ticker Financial Institution Exchanae

Total Fiscal Cony Stock Market

Assets 11 Mth End En Li
HTBI HomeTrust Bancsflares Inc NASDAQ SE

SMiI

IRQQ IF Bancorp Inc NASDAQ MW
Asheville NC 1674 21 Jun 7/11/12 1555 308

ISBC Investors Bancorp Inc MHC NASDAQ MA
Watseka

Short

IL 540 Jun 7/8/11 16.40 73

JXSB Jacksonville Bancorp NASDAQ MW
NJ 13807 136 Dec 10/12/05 2588 3.606

KRNY Keamy Financial Corp MHC NASDAG MA
Jacksonville

Fairfield

IL 321 Dec 7/15/10 21 90 40

KFFB Kentucky First Federal MHC NASDAQ MW Frankfort

NJ 3238 41 Jun 2/24/05 11 72 775

LSBK Lake Shore Bancorp Inc MHC NASDAQ MA
KY 315 Jun 313/05 875 75

LPSB LaPorte Bancorp Inc NASDAQ MW La

NY 485 11 Dec 4/4/06 1249 74

LABC Louisiana Bancorp Inc NASDAO SW
IN 500 Dec 10/5/12 1093 65

LSBI LSB Financial Corp NASDAQ MW
Metaine LA 318 Dec 7/10/07 1845 53

MCBK Madison County Financial Inc NASDAQ MW
Lafayette IN 355 Dec 2/3/95 2927 46

MGYR Magyar Bancorp Inc MHC NASDAQ MA
Madison NE 277 Dec 10/4/12 17 10 52

MLVF Malvern Bancorp Inc NASDAQ MA
Brunswick NJ 538 Sep 1/24/06 766 45

EBSB Meridian Interstate Bncp MHC NASDAQ NE

Paoli PA 602 Sep 10/12/12 1064 70

CASH Mets Financial Group Inc NASDAQ MW
Boston MA 2655 27 Dec 1/23/08 2366 527

MSBF MSB Financial Corp MHC NASDAQ MA
Falls SD 1692 13 Sep 9/20/93 4005 245

NASB NASB Financial Inc NASDAQ MW
Millington NJ 347 Jun 1/5/07 00 40

NVSL Naugatuck Valley FinI NASDAQ
Grandview MO 1144 Sep 9/27/85 2546 200

NHTB New Hampshire Thrift Bncshrs WASDAQ
NE

NE
Naugatuck CT 487 10 Dec 6130/11 725 51

NYCB
NewYorkCommunityBancorp NYSE MA

Newport NH 1240 38 Dec 5/27/86 1510 124

NECB NorthEast Community Bncp MHC NASDAQ
Westbury NY 45764 277 Dec 11/23/93 1575 6.943

NFBK Northfield Bancorp Inc NASDAQ MA
White Plains NY 433 Dec 7/6/06 728 92

NWBI Northwest Bancshares Inc NASDAQ
Woodbndge NJ 2727 30 Dec 1/25/13 1251 725

OBAF OBA Financial Services Inc

Warren PA 7908 167 Dec 12/18/09 1427 1345

OSHC Ocean Shore Holding Co NASDAQ

MA

MA
Germantown MD 390 Jun 1/22/10 1900 77

OCFC OceanFirst Financial Corp NASDAQ
City NJ 1043 12 Dec 12/21109 1395 96

OFED
OconeeFederalFinancialCorp NASDAQ SE

Toms River NJ 2286 24 Dec 7/3/96 17 39 302

OABC OmnLAmerican Bancorp Inc NASDAQ SW
Seneca SC 366 Jun 1/14/11 1744 102

ONFC Oneida Financial Corp NASDAQ MA

Fort Worth TX 1448 14 Dec 1/21/10 2221 254

ORIT Ontani Financial Corp NASDAQ MA
NY 714 13 Dec 717/10 1234 87

PBHC Pathfinder Bancorp Inc MHC NASDAQ
Township of Washington NJ 2824 26 Jun 6/24/10 1564 715

PEOP Peoples Federal Bancshares Inc NASDAQ NE
Oswego NY 493 16 Dec 11/16/95 1441 38

PBCT Peoples United Financial Inc NASDAQ NE
Brighton MA 585 Sep 717/10 1808 116

PBSK Poage Bankshares Inc NA5DAQ MW
Bndgeport CT 31511 416 Dec 4/16/07 1416 4346

PBCP PoloniaBncp Inc NASDAQ MA
Ashland KY 291 Sep 9/13/11 1390 47

PROV Provident Financial Holdings NASDAQ
Huntingdon Valley PA 286 Dec 11/13/12 951 33

PFS Provident Financial Services NYSE MA
Riverside CA 1153 15 Jun 6/28/96 1514 149

PBIP Prudential Bancorp Inc NASDAQ MA
Jersey City NJ 7341 79 Dec 1/16/03 1657 993

PSBH PSB Holdings Inc MHC NASDAQ
Philadelphia PA 608 Sep 10/10/13 1045 100

PULB Pulaski Financial Corp NASDAQ
NE

MW
Putnam CT 452 Jun 10/5/04 640 42

RVSB Riverview Bancorp Inc NASDAQ
MO 1276 13 Sep 12/3/98 1032 117

SVBI Severn Bancorp Inc NASDAQ
Vancouver WA 789 18 Mar 10/1/97 345 78

SIFI SI Financial Group Inc NASDAQ
Annapolis MD 815 Dec 1/0/00 445 45

SMPL
Simplicity Bancorp Inc NASDAQ

Willimantjc CT 1369 26 Dec 1/13/11 11 73 150

SPBC SPBancorplnc NASDAQ SW
Covina CA 835 Jun 11/19/10 1639 129

SIBC State Investors Bancorp Inc NASDAQ SW
PIano TX 305 Dec 11/1/10 2003 31

TBNK Temtonal Bancorp Inc NASDAQ
Metaine LA 256 Dec 717/11 15 50 37

THRD TFFinancialCorp NASDAG MA
Honolulu HI 1562 28 Dec 7/13/09 2233 224

TFSL

TSBK

TRST

IFS Financial Corp MHC
Timberland Bancorp Inc

TrustCo Bank Corp NY

NASDAQ
NASDAQ

NASDAQ

MW
WE
MA

Newtown

Cleveland

Hoquiam

PA

OH

WA

833

11269

746

19

39

22

Dec

Sep

Sep

7/13/94

4/23/07

1/13/98

2999

11 57

11 23

94

3554

79

UCBA United Community Bancorp NASDAQ MW
Glenville NY 4459 139 Dec 1/0/00 656 620

UCFC United Community FinI Corp NASDAG MW
Lawrenceburg IN 511 Jun 1/10/13 1100 57

W5BF Waterstone Financial Inc NASDAQ MW
Youngstown OH 1756 33 Dec 7/9/98 348 175

WAYN Wayne Savings Bancshares NASDAG
Wauwatosa WI 1598 11 Dec 1/23/14 1060 365



Exhibit UI-i

Charactenstics of Publicly-Traded Thrifts

February 14 2014

As of

February 14 2014

Stock Market

Vue
$Mil

Asof September30 2013

Source SNL Financial LC

Ticker Financial Institution

WEBK
Wellesley Bancorp

WBB Westhury Bancorp Inc

WFD Wesffielci Financial Inc

WBKC Wolvenne Bancorp Inc

WSFS WSFS Financial Corp

WVFC WVS Financial Corp

Total
Fiscal Cony

Exchange Assets Mitt End

$Mil

NASDAQ NE Wellesley

NASDAQ MW West Bend

NASDAQ NE Westfield

NASDAQ MW Midland

NASDAQ MA Wilmington

NASDAQ MA Pittsburgh

MA 421

Wi 543

MA 1.271

Ml 291

DE 4.443

PA 296

Dec 1/26/12

12 Sep 4/10/13

13 Dec 1/4/07

Dec 1/20/11

44 Dec 11/26/86

Jun 11/29/93

1850

14 18

53

21 98

7009

1200

45

73

152

53

623

25
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First Northwest Bancorp
Peer Group Summary Demographic and Deposit Market Share Data



Exhibit 111-2

Peer Group Market Area Comparative Analysis

Proj

Population Pop 2010-2013

2010 2013 2018 Cg
Per Capita Income Unemployment Deposit

2013 2018 2013 State Rate Market

Chanqe Amount Dec 2013 Sharfl

Eagle Bancorp Montana of MT

FS Bancorp Inc of WA
First Clover Leaf Fin Corp of IL

First Financial NW Inc of WA
First Savings Fin Group of IN

HF Financial Corp of SD

Cheviot Financial Corp of OH

Riverview Bancorp Inc of WA
Timberland Bancorp Inc of WA
IF Bancorp Inc of IL

Lewis and Clark 63395 65658 69306
Snohomish 713335 734891 776425

Madison 269282 268517 267833

King 1931249 1997548 2136887
Clark 110232 112411 116932

Minnehaha 169468 175793 187183

Hamilton 802374 801271 803773
Clark 425363 436052 458351

Grays Harbor 72797 72980 72765
Iroquois 29718 29804 29443

Average 458721 469493 491890
Median 219375 222155 227508

Clallam 71404 72282 73497

1.1% 27222 109 5%

1.1% 31350 103.4%

-0.1% 26900 94.0%

1.4% 38138 125.7%

0.8% 22992 93.5%

1.3% 26907 108.1%

0.1% 28434 111 3%

1.0% 28791 49%
-0.1% 21078 69.5%

-0.2% 25426 88.9%

0.6% 0.6% 27724 99.9%

0.7% 0.9% 27065 99.1%

0.6% 0.3% 24067 79.3%

4.20% 10.62%

5.30% 2.25%

8.20% 10.33%

4.70% 06%

5.80% 12.73%

3.30% 0.16%

6.20% 0.84%

740% 9.76%

11.60% 22.80%

8.40% 23.88%

6.51% 9.44%

6.00% 10.05%

8.60% 35.50%

Total institution deposits in headquarters county as percent of total county deposits as of June 30 2013

stitution Coy

1.2%

0%

-0.1%

1.1%

0.7%

1.2%

0.0%

0.8%

0.1%

0.1%

First FSLA Port Angeles WA

Sources SNL Financial LC FDIC



EXHIBIT IV-1

First Northwest Bancorp
Stock Prices As of February 14 2014



Rnancial LC

Eahibit tV-lA

Weekly Thrift Market Line Part One

Pncea As of February 142014

Market Capeataaoor8 Prce Change Dana
Cunert Per Share Feraecrao

Proat Shares Market 52 Week 56 Change From LW LW Core evt TOW Assaisi
Sang tstaogino Caaea65ee bias Loan LaaSS Liaib SZJtibaJ2J Mft112 EEQ2 bEIUJ bn 55805241000 5M4 56 56

IS St
fAioCoooerred Comeanao

ALL8 Alatncebarrcorporpnnn 1530 4407 003 1560 1277 1535 -033 1907 -065 038 039 1581 1581 9520
ANC8 Nrchcraanrorp

1825 2550 465 1900 1415 1700 735 2580 -022 -041 -040 2045 2045 15348
A598 A509ncplrrc

1745 5040 879 1841 1507 1731 081 673 115 031 026 2000 2006 14544
Al

AslcraFrnancialcorp 1312 98642 12908 1447 922 1775 29 3186 -513 060 058 1406 1219 15979
APLO

BthnSarrcsrrarnsuorpnrarjnfl 1998 2084 416 2061 1650 1980 092 973 002 113 115 NA NA 14148
ACFC

AoanrlcCoasrFeranoalCerp 399 15509 019 886 300 367 310 2018 785 -323 NA NA NA 4730
SISMU BarrcMLauaICarp 626 46438 2907 735 500 637 173 982 1070 023 023 605 605 5055
SF15 BankFsrarrco Corp 971 21109 2550 980 725 935 385 2276 600 010 018 832 820 6886
BHLB Snrcnhlrn5459ancorp

2009 25036 6282 2938 2339 2456 210 267 709 169 203 2700 1627 22659
BOll BolJnocorg Inc

8320 14116 11745 8441 3214 6013 363 13253 608 328 341 2162 2162 25276
BHFC

OroadwapFlnancralCorp 110 20225 222 150 052 110 012 1935 1614 132 141 189 189 1709
SLMT 850 Sarrcnrplrc 1582 9056 1433 1593 1260 1545 239 2076 464 022 022 NA NA 11646
CON

Capesancorp rrc 1058 12060 1276 1060 865 1027 302 1463 413 046 051 1164 NA 9062
LIPS CapnolFedaralporarrcrallnc 1208 145159 17536 1321 1197 1193 125 134 -025 048 046 1065 1065 6276
CABS Carver Barcnrp inc

1500 3596 554 1787 417 1406 668 27783 11459 036 019 150 150 17280
CF6S CanrrralFerneralCorp

142 15824 225 175 129 138 290 142 676 -014 -014 139 139 1582
CHFN

ChanerFr-rarcralCorp 1060 22817 2419 1182 931 1051 095 1071 -108 025 026 1100 1168 4733
CHFS ChaoolFnranca

1045 6635 714 1184 976 1030 146 -324 146 021 025 1330 1172 8590
C455

LhrcopneBancorp nc 1737 5436 944 1972 1550 1714 134 1008 -023 050 052 1697 1697 10812
CZW CnaerrsCommuneporvp

633 5163 430 856 652 609 296 2286 1242 021 029 1050 1048 10696
CMSB CMSBancorp nrc

930 1863 173 1044 768 930 500 1425 011 052 041 1142 1142 14103
CWBV Coasnwaponcp Inc

1019 4949 504 1105 1054 1019 000 NA NA NA NA NA NA 7689
COBS CclcnralFrrrancialsenvcas

1209 3853 402 1700 1185 1230 244 1280 977 -091 -110 1565 1555 15526
3COM

DrnleCormrnurrrnygarcorarnnlnc 1614 38713 5925 1792 1379 1567 300 1529 -461 2i 123 1185 1034 10972
E8MT EasrnBancolpnannnana mc 1065 3918 417 1203 1020 1075 -093 290 272 069 057 1219 1016 13179
FSBF ESBFnanc.a Corp 1274 17733 2259 1500 1068 1281 -055 1143 -1026 087 NA NA NA 10753
ESSA ESSAbarrcorclnc

1085 11893 1290 1170 999 1096 100 -441 814 070 073 1396 1304 11395
OVER Ever8ankFranua

1729 122626 21202 1897 1353 1673 335 1627 -573 102 121 1200 1157 14366
11CC FadFosrllrrarrcatCrcp

2006 2357 473 2300 1520 2009 -015 1800 288 091 089 NA NA 13534
FLAP FnnlCapinaIlnc

2050 2764 571 2197 1640 2030 099 312 357 182 NA NA NA 15960
FCI$

FrsrCoverLaalpnCorp 809 7007 837 1000 646 917 081 2457 721 054 053 1049 882 8227
FOSS

FrsrCoonecscuroancorp Inc

1560 16458 2567 1750 1314 1548 091 1001 -323 023 021 1408 1408 12819
FDEF cnnrOenar5eFp_I

2565 9729 2590 2848 2080 2595 270 2159 262 219 228 2800 2131 21988
FF87 FwsrFoderaI6ancsirorenonp

817 20941 1637 1005 755 820 -037 1789 -608 -001 -001 357 357 2643
FF56 51Fn4ob5orrJremMIo

506 2884 146 572 340 520 269 564 -430 -020 -018 827 825 7416
FFI4W PrrsrFrrarrcaINnnrna.eBEc

1036 18392 1698 1125 744 1034 015 2838 -010 147 144 1125 1125 5618
-SF0

FIrslSaornsrFrranraIaup 2325 2259 525 2820 2088 2287 166 288 175 200 210 2886 2449 30406
F8C

F9gsnar9anroorplnc 2125 56138 11929 2163 1229 2073 251 4101 831 437 508 2066 2066 18757
coLe

FooChasooancorp Inc
1706 12148 2072 1824 1607 1697 053 -093 123 048 045 1428 1426 9192

P6145
FranotlnclnancralCorp

1911 12075 2308 2950 1714 1878 176 676 -339 063 069 1997 1997 8906
FS8W FSBancorp Inc

1666 3349 545 1945 1426 1595 -053 1240 169 129 120 1923 1923 12937
OTWN 000rgnrowrroanncrp nc

1470 1832 270 1650 1248 1490 101 1895 723 041 041 1580 1580 14361
485 rlamoonearrcorp mc

1385 3518 467 1545 1235 1386 -007 1225 240 -036 -043 1747 1667 8541
mOSS

irampdonoanverp Inc
1696 5650 902 1842 1478 1605 -056 -075 279 067 086 1498 1498 12288

7805
HernageFoancalmsnuPlro

1887 7835 1478 2044 1355 1657 162 3508 197 150 135 1596 1542 17626
9FFC HFFlrlarrcialCorp

1349 7055 949 1459 1213 1337 059 345 385 084 078 1385 1315 17779
HIF5 l-lrngnarn 111651

lor5aonngs 7701 2125 1639 7956 5759 7756 -071 697 -189 628 628 4849 4849 63720
HMNF miMsFlnanroallnc

1193 4424 528 1196 473 1075 1094 11691 1287 571 NA 1349 1349 14660
H8CP HnnreBancorp Inc

2017 7089 1432 2350 1686 1931 445 909 700 106 105 1899 NA 13864
HFBL

IlnmeFedloncplnc LA
1786 2247 401 1898 1534 1775 062 125 034 122 121 1836 1836 12722

1-iMSI Hama5nrenr Inc

1839 14808 2733 2581 1702 1748 533 3120 -805 161 173 1797 1708 20717
11181 Snrnretru8Banc.jr5 Inc 1555 19784 3076 1700 1457 1534 137 709 -275 060 064 1810 NA 8236
1900

Ip9anvenplnc 1640 4428 726 1704 1492 1650 -061 1074 180 084 083 1771 1771 12634
2056 JacknarnainBarrcap 2190 1831 401 2190 1832 2008 906 1584 1202 173 144 2245 2096 17392

P58 LaPo9e Oancorp Inc

1093 5909 846 1166 931 1090 032 1142 -171 069 061 1356 NA 8516
LA8C Lolaslara6anrnnrplrrc

1845 2887 533 1875 1500 1875 161 852 125 103 096 2007 2007 10871
LSBI

LSBFnancialCorp 2927 1562 457 3071 2005 2950 -078 3774 274 172 172 2580 2580 22739
MOBS

Ma850rCoonnoFrnanca Inc 1710 3053 522 1919 1581 1720 -059 433 -501 NA NA 1986 1949 9079
MLVI Maroern9ancorplnc

1064 6558 698 1320 1037 1045 182 -852 -327 -305 294 1138 1130 9058
CASH

MelaFloancraloro40 Inc 4005 608 2446 4219 2275 3892 290 7315 -069 246 243 2342 2302 25584
NASB NAS6Furancailnc

2946 7868 2003 3050 1980 2564 -147 1191 1570 271 274 2440 2412 15015
5551 NaugaThck5aI5yF

725 1003 508 794 685 715 140 507 014 -183 -183 849 849 6959
5719 SewharrrpsonelhroBnc.Jrrs

1510 8217 1241 1551 1250 1480 203 1119 -098 111 111 1537 675 17306
5VC8

NewvarcCemmurreyBancarp 1575 440859 69427 1739 1291 1535 261 rsni -853 108 107 1301 745 10591
SF86 Proshhernkancarp Inc

1251 57926 7247 1343 1120 1243 064 993 -523 034 NA 1236 NA 4686
nAVEl Nnrntrwnsn8ancrn Inc 1427 94244 13449 1505 1199 1368 281 434 -345 073 070 1231 1043 8366
QOAP O8AFlnarrclalSancasinc

1900 4038 767 1550 1763 1850 270 298 440 028 028 1791 1791 9548
OSHC Ocaansnanei-iocrngCa

1395 6903 963 1545 1301 1381 101 -445 212 081 NA 1539 1462 14776
OCFC OcaanFrnsrFlnrancialCarp

1739 17387 3024 1947 1343 1728 064 2018 152 095 114 1233 1233 12938
OABC Ornrnatjrrnrican Bancnnp inc

2221 11452 2543 2661 2046 2191 137 1481 388 056 044 1800 1808 12648
OS4FC

OnecaFlnancralCcnp 1234 7027 867 1632 1151 1230 033 -064 260 087 092 1290 912 10586
0871

OraanrFerarrcratCorp 1564 45707 7149 1690 1449 1534 196 469 -255 097 095 1137 1137 6437
POOP

PenplnFe4aralBarrcsirarulnc
1808 6406 1158 1828 1710 1777 174 064 192 035 039 1635 1635 9184

P6C1 PenpaLjnsreoFnarroaipo
1416 306910 43458 1570 1262 1396 143 968 -635 074 080 1484 791 10820

P855 PoageBanssir1rn9
1390 3352 465 1510 1306 1405 -107 -107 -079 069 053 1728 1728 8681

P8CF PoiornaBrop crc

951 3511 334 1031 876 980 296 579 -384 -014 -014 1183 1162 8137



RP Rnancsa4 LC

Exhibit V-lA

Weekly Thrift Market Line Part One
Pn06s As of February 142014

Market Captaiaabone Free Change Dare Carrere Par Share FiearrciaisPree/ Shares Marker 52 Week
Charge From L1M LISt Core eat Teat Assets

2batx Outeharraere Caflatoatron 05k Las Lgt5h .atWk kaWhgJZ MEi12 k_i21 EEaQI 5kaos 5katg4 ttatg000 SM 96 96 96

Average xl Hrgldtow or ddiAok price par share

Gr servo vftererg prrca cunuerred of lest bred er
flit past 52 weeks Percent change hgures are actual pear S-dare and are net anrruated

EPS leanings per share based en actual
rrartrrg 12 moser dare and error shemn ova pro terma russ

Eaauoao errangebos such as goedwkl cslaa of core deposds ito
bOA rerum on asses one ROE return en equip are rrdeatert rates based on barkrrg 12 month vommee eamegs and average eonvnoe aquay and

total assets balerrcesAreruabeed cased on tort raguar quaoarrp car drordeed asrrooecernerrr

Indicated dradend as percent of badrrg 12 rrrcrrnr aarnergs

it For MHC erserufrens market uekio reflects share price muepued by pobtc roro-MHC siraras

PROc Frourdert Ferancal
Hvdergs

FF5 Prnordort Feranval Serurces

PthF Pruderrtial bancorp no

PUL6 Polask Fraccial Corp

RSSe Rruercmm hancorp Inc

SVbi Seeerc baecorp Inc

SlFI SI Finance Group Inc

SMPL Srmpbcdy bancvrp Inc

SPbC SF barrcorp Inc

SIRC State Investors bancorp Icc

16115 Iarrrvrial eareorp It

Jr-WI IF Financial Corp

ISOc Jenbetant barrncrp cc

TROT TrusrCo bank Corp NV

UCOA United Community eamorp
UCFC Uneoc Community FIR Corp

WSPF Waterstone Farancal Inc

WAVE Wapne Saomgs bancscar.s

WOW Weitedep Pancoro

With WeatbLoy baricomp Inc

WOO Weather Ferancel It

WbcC Woverine bancorp Inc

WSFS WSFS Financial Corp

WVEC PateS FInancial Corp

Mutaai r-roeico Comoanes

ONCL henelical Mutual bncp 1Mb-IC

CSbc Clrlton Svgs hncp Inc MPSC
006C Greene County hrrvp Inc Mb-IC
IS6C Irnneeom bancorp Inc MHC

cR97
keampFlnancialCorp MVC

15000 Eeetuckp First F.irarai Mb-IC
LSOE Lake Sham banvorp Inc MrIC
MGVR

Magpar baircorp Inc MHC
EbSO Mendan interstate bncp IMHC
MS6F MOb Financial Corp MIt
NECO Nothbast Commundp bricp MHC
COED Oconee Federal Financial Corp

PhnC Parntmderhancorp Inc Mb-C
P5001 PSO l-ioldmgs ne MHC

TOOL IFS Frrancel Corp MIt

1514 9655 1492 1002 1412 1474 271 -t461 093 124 124 tS4P 1047 115001d57 99910 9920 1993 1441 1649 049 566 1423 123 121 1687 NA 12496
lads 0.945 997 1139 pip ross -132 3262 315 020 014 1307 1367 59121033 11371 1174 1174 952 1024 070 414 -835 070 070 904 866 11377345 32472 775 349 204 323 601 6121 1097 039 020 362 2oe 3502445 10067 448 076 4W 477 -eli 349 -613 204 hIA 556 554 79431173 13790 thEa 1334 1034 1100 043 060 -266 -011 015 1t94 1035 t07011639 7000 1292 1604 1402 1626 080 1113 142 000 080 1701 1740 10849

2003 1566 314 2310 17W 2b50 229 666 147 093 094 2064 200-0 194831950 2390 371 1664 1326 1550 SW 016 104 070 020 1739 1730 100232233 10.051 2244 2406 2105 2224 040 -404 -375 149 126 2111 NA 1b0962996 3149 944 3372 2420 2950 166 1972 kSO 227 217 2971 NA 204751123 7049 792 1141 736 1074 496 3343 Ibid 0b7 051 1122 1041 10327696 94403 6197 P67 013 631 396 2401 -464 042 041 363 382 47661100 9150 567 1171 941 1091 003 1001 243 004 002 1441 1360 99473db 90229 1740 955 320 343 146 170 -292 010 004 363 365 349k1060 34407 3647 1070 6W 1047 124 9169 479 090 090 619 6tP 46441100 2.043 313 1170 908 1090 002 870 101 072 074 1396 129-a 144391690 2455 494 2040 1550 1924 -309 1920 -537 097 094 1906 190k 106701410 5143 729 1404 1303 1392 107 NA 169 NA NA 1764 1704 10419753 201W 1017 607 6W 729 366 346 094 034 023 760 765 63372194 2390 527 2200 1800 2160 176 1058 321 072 072 2620 3620 1214770W 6895 0235 7905 4062 6460 217 4660 960 SW 493 4306 26kb 507671200 20W 247 1363 9W 1210 -083 1429 203 038 037 1969 1569 15200

1169 78019 9120 1211 036 1147 193 2903 705 017 017 NA NA 00751354 26477 3453 1347 1123 1262 173 1310 188 020 024 723 723 41512503 4210 1079 3204 1934 2520 129 1620 163 191 151 1308 1366 195022586 139342 36062 2054 1742 2027 241 4169 117 101 109 564 NA 112121173 66131 7751 1216 919 1110 999 1401 077 015 014 702 537 4920679 0929 740 607 759 040 417 616 937 029 029 782 612 37101249 5900 737 1469 1053 1229 196 1324 338 065 000 1106 1106 0172766 0611 445 795 473 761 -192 4766 260 001 000 702 782 0233236k 22297 0266 2440 1741 2340 077 3166 470 070 042 1120 lOW 12051600 5010 401 910 606 650 000 1429 025 016 016 802 002 6927720 12645 621 600 529 726 020 3236 083 -004 -OW 827 619 34201744 5646 1020 1175 1373 1700 209 1929 -091 066 0k3 1290 1290 61kB1441 2618 377 1690 11W 1441 000 2934 674 090 NA NA NA 19242640 6.542 419 729 031 640 000 1963 031 018 020 766 681 69451107 307148 35537 1249 r008 1164 -060 604 -4W 510 NA 606 603 3706

Source SNL Fenaricat LC and RFe Firancal LC ealoraatrarrs The rdoesaooe pleaded er the table has boar obtained from 540ccas we helene are rshable but we carcror guarantee the
accuracy or completeness of such irtormaten

Coppcghr 2014 Op RP Fcarcai LC



RP F.nancsa4 LC

Etifobit IV-1B

Weekly Thrift Market Line Part Two

Pno.s As of February 14 2014

Key Finoncue Ratios Oosoi Query Ratios Proirig Ratios Dsodend DataS
Equutyi Tang Equay/ Reposed Eamirgo Core Earnings NPAsI Roved Pro Pro ProoF ProoF Proof Duo Drasierrd Payout

fasRos o0a9J ifQ27 BQEL52 E24L0j E25201 4stets NEIa Eowss kook fais Iiaka Core Eanroroo 5j EataJll

04 04 04

ACLB PflioncotiarroorporPonri ieoo i60 042 237 042 237 NA NA 4026
6NCB Anchor8aroorp 1333 1333 -023 193 -022 187 622 2212

isoi win 4026 020 131 5283

Aueo u060ncyinc 1379 1379 019 137 016 113 282 11325

8922 II 89 8922 NM NA NA NM

Al Oolora Fironcia Corp 962 855 041 485 040 460 NA NA

1200

2187

8700 6821 NA NA NM

67CR A050no8ancoharooCorporason 1394 1389 078 517 090 528 269 5904

828

1768

107% 2237 018 122 2667

ACFC utIanSc Cooed Friororol Corp 893 893 55 -3045 NA NA 14 2758

NA NA 1732 020 100 1770

BKMU RunkMuoualCorp 1210 1205 046 391 046 395 NA NA

NA NA NA 000 000 NM

OlIN SorkFrruanc.ICorp 208 1153 023 189 025 211 NA NA

1240

6069

10353 2687 012 192 4783

69L6 OorkstoroHtssanoorplnc 1155 754 079 610 095 750 NA

1410 11835 5423 004 041 2500

80FF
BollHoarig Inc 873 873 154 1705 160 1772 054

1521 9264 1107 15419 1236 072 287 4364

SYFC BioadwapFinaoaalCorp 740 740 -025 -491 -047 -919 1329

2537 38122 3291 38132 2440 NA NA NM

OLMI SSB8aooorplw 1237 1237 021 151 071 149 NA

NM 5024 203 5024 NM 054 000 NM

C6NJ Capesanoorp no 1265 NA 053 380 056 418 NA NA

NA NA NA 7273 NA NA NM

CFFN CopooiFosoralFtnoncojlnc 1723 1723 076 425 076 425 NA

9086 1167 NA 2093 024 227 5870

CARS CoroerBoncorplno 790 790 026 282 015 168 549 2504

11339 1953 11335 2517 030 248 15206

CFRK Cont6F000ralCory 677 876 -096 -652 -094 -940 430

NM 934 NM 7730 000 000 NM

Cr-1FN CnanorFrianouaICorp 2530 2490 051 229 053 241 135

NM 10232 697 10241 NM 000 000 NM

CnEV Clreorot Foancal 1549 1390 024 146 029 77 NA

4240 8924 2257 9091 4038 020 199 18000

CSNK ClrrcopoeBanoorplrrc 1569 1589 043 279 045 288

4976 7895 1217 8919 4114 036 344 17143

CZWI C600roCorronunoyenop 980 977 020 200 028 279 181 7414

3474 10238 1607 10238 3370 029 161 4400

CMOS CMS900rorplnc 866 866 037 429 030 342 NA NA

7933 777 7963 2845 002 024 952

CWAV Coaotoay Brunt Inc 724 724 NA NA NA NA 390

6147 663 8147 2275 NA NA NM

Loon LuIooiaIFoancaISor-ocns 1008 1055 -054 -507 -066 -614 537

1662 NA NA NA NA NA NA NA NA

3COM
OonoCornmLooy5onooJrrejI 1080 955 109 1056 109 1056 080

NM 7668 773 7668 NM NA NA NM

EBMT EoglosancorpMootaoa Inc 925 784 053 538 044 446 025 24504

1312 13617 1471 15613 1314 056 347 4553

ESBF Es6FatanoalCorp 975 NA 083 836 NA NA

8738 808 10461 1860 029 272 4203

750A ESSAOoncorpIoc 1229 1157 056 458 000 467

NA 1484 NA NA NA NA 040 314 4406

EVER 000roankFroancral 519 593 075 887 089 1041 109

2925 1550 7771 955 8323 1492 020 164 2657

17CC FadFrrotFlrannualConp 1625 1596 073 429 071 NA

1605 14413 1212 14949 1427 012 069 1078

FCAP FIrsICopOolinc NA NA 112 NA NA NA 166

2256 NA NA NA 2247 024 120 5165

FCLF
FirsiCedvorCoalFlrCorp 1137 973 066 511 055 503

1125 NA NA NA NA 090 390 4366

FONK
FostConnocociooancorp Inc 1099 1099 019 152 018 142 NA

6616 1684 8669 985 10314 1707 024 264 4444

FDEF FtstDelaoooForancual 1273 1000 105 639 113 875

11076 1217 11076 7268 012 077 6217

FF89 Frrsilodorarsaroroarareaorop 1349 1349 001 004 -001 -005 437

4497 1217 9518 1212 12508 1100 060 225 2055

FFNM FoorF060tNorororrMlsrop 1115 1112 -027 -235 -023 -203 286

NM 22905 3001 22905 NM 020 000 NM

FFNW FrotFinancolNormwooloc 2002 2002 271 1310 272 1315

NM 6119 682 6137 NM 008 158 NM

FSFO
Frrst0aorngsFoancraioroup 1200 1071 071 564 075 591

2025 705 9212 1944 9217 702 016 154 816

FSC Flagstarsarcorplno 1516 1516 213 2156 246 2498

1163 8052 785 0403 1106 040 172 2000

FXCS FooC500oSanoorpirun 1553 1503 051 313 048 293 195

486 10287 1305 10267 418 000 000 NM

FRN6 FronkirnElnororalCorp 2251 2251 091 398 075 332

11947 1856 11947 3701 040 234 10008

FS8W FS5anooroloo 1487 1487 101 642 554 597

2405 2302 9569 2194 9569 2765 NA NA NM

DIWN Ooorgotownoonoorp Es 1100 1100 032 247 032 247

26590 1307 8757 1303 9767 1407 020 119 1550

110K I-IarnaonBancorplno 2046 1970 -030 -186 -044 -214

3690 9330 1027 9334 3568 016 108 3902

HONK
Hanrpoenoanoorpoo 1210 1219 055 431 054 423

4681 NM 7926 1622 8310 NM NA NA NM

9805 HarrtagoFrnarrcialOiouplrru 906 878 087 937 079 843 096

6986 2382 10655 1296 10655 2431 024 150 3433

HFFC HlFotanoraJCorp 779 743 048 006 045 554

1258 11821 1071 12237 1398 028 148 467

9115 Hlngiarnlnso lorSasorgo 751 761 107 1352 107 1352

4744 1601 9713 756 10224 1720 345 335 5357

HMNF HMNFnrancaIInc 1321 1321 455 4222 NA NA

NA 1226 19883 1709 15883 1226 105 140 2154

HOCP Horno600oorp Inc 1442 NA 076 514 075 509

NA 709 9845 848 8845 NA 000 000 NM

HFOL HornaFodlSnyosrc LA 1446 1446 094 618 093 612

3441 1903 10090 1455 NA 1924 NA NA NM

F1MST HorneSoootfrrc 867 828 088 956 094 1028

63978 1464 9725 1406 5725 1477 024 134 1967

1-1151 Horrrelruni9ancscaroslnc 2198 NA 073 321 077 340 497

2177 1142 10235 886 10764 1052 044 000 2733

600 IF6arnorplro 1399 1389 064 423 063 416 097

2583 8591 1888 NA 2441 NA NA NM

JOSE Jac6sorojlosaooorp 1201 1216 102 752 085 627

1952 9262 1287 9262 1970 010 061 1190

LPS8 LaPortesaocorpino 1525 NA 083 481 073 425

NA 1266 9755 1259 10448 1519 032 146 1763

LA0C Loiaorna9ancorpinc 1839 1828 086 481 080 447

NA 1584 6560 1229 NA 1793 016 146 2319

LSBI LS6ceranoalCorp 1133 1133 075 665 075 685

NA 1791 9192 1662 9192 1929 020 108 485

MCBK Moooon County FInancial Inc 2268 2255 07 497 NA NA

151 12345 1702 11346 1295 11346 1702 028 096 1105

MLVF Matiern9ancarp Inc 1256 1256 299 2151 268

014 NM NA 8610 1971 87 72 NA 028 64 NA

CASH MotaEioanciajorou6ioc 789 777 061 996 081 985

118 10638 NM 9352 1175 8352 NM 011 000 NM

NA55 NASO Fetancallro

NVSC NaugawokoalieyFis

NnIO NowHarnpsooerhro9oc5irrs

NYCS
NooYorkCornrnorioysarrcorp

NFBK
N006ssidsaouerploc

1BI Nor1tsneRo9arraieo Inc

060$ O8AFinarrcral5arooeoEs

OSHC OcoanShorai-ioldirrgCo

OCFC
000anPootFinaroaalCorp

OABC
Ovnn.Arnaroarsaroorrplrrc

ONFC Ona6aForaocaiCorp

0671 OioaroFoanc.ICorp

POOP PoopleNFodeeaioaoooorarnlnc

PSCT PoopMoiJrotadFo.ro.IEs

1625

1220

1049

1229

2650

1471

1876

1041

853

1424

1222

1767

1788

1372

1609

1220

694

747

NA

1275

1676

995

953

1424

896

1767

1788

781

183

-233

067

107

070

064

026

051

071

046

066

149

037

075

1113

-1833

634

946

270

588

149

554

751

290

656

807

201

489

185 1125

233 1833

067 634

106 840

NA NA

081 564

028 149

NA NA

085 898

036 225

091 705

145 788

037 201

081

031

586

360

NA

NA

165

223

130

NA

316

113

NA

088

047

7677

3630

6309

NA

NA

5923

4530

6997

NA

3132

4463

NA

13965

14493

1628 17099 1355

939 10433 1596

NM 8940 1042

1360 9827 887

1458 12105 1487

3679 10119 2681

1555 11585 1706

6786 15608 1990

1722 9066 944

1931 14106 1344

3986 12342 1750

1418 9567 1168

1612 13752 2429

5166 11050 1976

17395

10557

8540

17259

21146

NA

13680

10609

9539

14196

12342

13536

13752

11055

1650

939

NM

1351

1469

NA

2030

6786

NA

1528

5091

1338

1651

5108

052

090

000

052

100

024

052

NA

024

040

020

048

070

016

130 2114

000 2214

000 raM

344 4685

535 9259

192 14412

364 10000

NA NM

177 2963

276 5053

090 883

389 5517

448 8794

088 11714
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Weekly Thrift Market Line Part Two

PnceaAoofFebpjapj 142014

Bay Finonciai Ratos
Asset Gooey Ratios

Pncing Ratios
Drsaterrry DatasEqurtyt Tang Equty pprorts Earsargs Core Earnings NPAa Rsss Pica Pica Pica Pica Pica Or1 Droeerrd PapsutBQ ftQL B9U v.

Earwos 99k 49585s QaEjsn Share14 15 14 14 14 14 14 14 14 14 14 14
1990 1900 070 362 054 285 538 27702 2014 8044 reot 8044 2609 020 144 26091427 1427 -018 121 -018 121 NA NA NM 6166 1169 aloe NM NA NA NM1344 1344 111 6A 11 844 184 8290 1721 9764 1315 0764 1221 040 264 29841350 NA 097 700 095 695 NA NA 1347 9623 1325 NA 1373 060 362 47152464 2464 036 240 025 159 130 3675 5255 7644 1899 7644 7445 000 000 NM504 870 072 758 072 759 433 3513 1474 11414 890 11866 1476 036 368 5479

1015 720 056 542 055 544 448 5635 1725 9540 954 13929 1744 000 050 NM1035 1031 -303 2500 -307 2491 682 2574 NM 7987 580 6030 NA 000 055 NM1116 987 -012 -087 013 088 111 4840 NM 9628 1097 11338 7926 012 102 NM1650 1612 072 426 072 428 250 2392 2049 9154 1511 9417 2046 032 195 40551060 1069 048 426 048 431 139 5483 2154 0011 1038 0011 2139 NA NA NM1607 1607 020 119 020 119 NA NA NM 6914 1432 8914 7150 NA NA NM1312 NA 093 673 079 570 NA NA 1499 10580 1380 NA 1770 056 251 4795
1135 NA 585 740 081 707 NA NA 1321 10093 1133 NA 1382 048 160 15351598 1Q15 053 519 061 555 645 3316 1970 10007 1087 10790 2204 016 142 2381800 799 090 1115 066 1086 NA NA 1555 17127 137 37153 1597 026 400 52201445 1396 052 377 046 347 399 2742 1954 7633 1196 7970 2129 024 218 7500

1544 1043 057 562 044 434 343 4135 3485 9534 995 9543 9281 005 000 NM1332 1329 189 1506 167 1499 663 2965 1175 17133 2383 17181 1162 NA NA NM840 901 051 524 053 540 NA NA 1528 8113 763 8500 1465 033 291 43061020 1020 055 509 054 494 NA NA 1907 9705 900 9706 1968 NA NA NM1094 1694 003 021 009 060 187 4255 NA 8045 1362 8545 NA NA NA NA1207 1207 051 454 534 360 NA NA 2215 9843 1188 9843 3433 024 315 65292160 2196 060 273 565 273 359 7727 3053 6391 1517 8391 3053 NA NA 5556
848 769 107 1160 057 1042 106 9539 1365 16275 1381 19120 1548 048 066 549

1026 1028 029 255 028 250 NA NA 3156 7646 786 7648 3215 Ste 133 4211

1342 1069 027 201 027 394 NA NA 6876 NA NA NA 6769 NA NA NM1742 1742 061 342 058 323 NA NA 5216 18026 3141 19028 5543 024 184 7200885 695 151 1139 151 1138 132 8925 1695 18393 1645 18392 1690 070 274 4536
654 NA 583 1005 087 1044 095 12421 3563 36853 3393 NA 2454 036 077 1980

1435 1128 030 185 039 184 NA NA NM 16686 2378 21805 6254 050 000 NM2118 1739 076 376 076 376 263 2164 3017 11195 2371 14389 3017 040 457 137931354 1354 077 565 017 563 NA NA 1933 11290 1528 11290 1930 026 224 5385847 847 002 025 001 012 NA NA NM 9799 830 9769 NM NA NA NM929 683 062 639 037 379 NA NA 3360 21131 1563 22359 5699 NA NA NM1157 1157 032 198 022 196 621 1756 5000 9580 1155 9880 5000 000 000 NM2416 3396 -534 -151 -015 061 507 2313 NM 8796 2125 8892 NM 013 165 NM2091 2091 104 498 105 476 095 3392 2642 13519 2827 13519 2768 040 229 6061848 778 048 585 NA NA NA NA 1517 NA NA NA NA 512 063 12631105 967 025 324 027 245 NA NA 3558 8336 923 9682 3254 016 On NM1636 1629 054 329 NA NA 247 3293 6089 19085 3123 18180 NA 000 000 NM
Ausrago of

-igrilLow or B8JAoIr price par share

Or sarca offererg pica canalled of font sled itia pae 52 osaka Parceei thonge 6gioas ore actual year to-data and are not aneoalaadBPS
earnings per share basad on actual Sairrg 12 rrronor data and snot Sirassur an pro toinra basa

ElBidas ertanqiolos such as goodioli caere at care deposits aft
008 rerun or asset and ROE return an aruey are erdosiad ratios based an boetig 12 iriorrOr commnion earnaigs and

aornaga rornrnon aqofty 0081058 assats baiances
Areruaeaad based on laB equal quartadp cash droiderrd anrwrornarrrarit

Iro300ted drcdend as percent of iralrrg 12 monTh
aaniaga

For MHC urersarons
rrrarkai naSa reflects share pose rnutplrad bp puebc non-MPG shares

Source SNL Fnancal it and RP Financa it catotiasons The ln100riaoae prousdod ISa taiMe has beep obtaared finn saunas we babese are relaoia bid we oaerrot guarantee Or
aaruracy or oornpaO.sesa 81 audi edOrrnatwn

Copyright 2014 Sf 0pe Frserrcia LC

P850 Foogn Banosrraras Inc

PBCP PoOrsa Burp Inc

PROF Prourdare Finance Mootiirgs

FF0 rroeoarn Feranca Sorsrces

P0IP Prudential Bancnrp Inc

PUL9 Pulaski Fisanciai Corp

RFSS Oronroaw Oanccrp ic

SF91 Seuern Banccrp Inc

SIFI Si Firancial Orcuc Inc

SMPL Sirnoecey Oancorp Inc

SPBC OP Boncorp Inc

SIBC State lrraesiors Bariccrp Inc

1850 Terrncnat Boo-ore rrc

THRO IF Finarrcia Corp

TOGS Ieroorland Barrnorp crc

TROT TrustCo Bank Corp NY

UCBA United Ccrnrr-urry Rancoip

UCFC Uneed Community Fri Corp

WSBF Waterssorra Financial Inc

WAYS Woyno Savings Boncsfrores

WEBS Weleslep Bancorp

W98 Westbuap Barcorp nc

WFQ WearieS Frroncia lip

WBsC Woserrne
Baricwp Inc

WSFS WSFS Finarorai Ccrp

W0FC WYS Ferancai Corp

Mufua Ho on Con-eaves

BNCL Borrefca Mutuai Orrcp MPG
COBB Clifton Svga Bony Inc MHC
GCBC Greene County Bncp nc MPG
lOST Investors Sancorp Inc IMHC

BONY rloomf Fnaricraj Corp Mr-IC
FF9 Ientuciiy First Fadorol MMC

L580 Lake Shore Ooncorp nc MHC
MOFR Magpar Sancorp Inc MMCI
BAsS Mention rnersyaie Brrcp berG
MS8F MOB Financial Corp CRC
NECB

NocnEosrCommunayso-pMpc
OFED Oconao Federal Financial Corp

P8MG
Patrdirrrlor Barrcarp Inc MPG

POSH P59 Hoidin9s Inc MHC
TFSL IFS Ferarroral Corp MHC
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First Northwest Bancorp
Historical Stock Price Indices



Exhibit IV-2

Historical Stock Price lndices1

SNL SNL
NASDAQ

Thrift Bank
Year/Qtr Ended DJIA E500 Comoosite Index

2003 Quarter 7992.1 848.2 1341.2 1096.2 401.00
Quarter 8985.4 974.5 1622.8 1266.6 476.07
Quarter 9275.1 996.0 1786.9 1330.9 490.90
Quarter 10453.9 1112.0 2003.4 1482.3 548.60

2004 Quarter 10357.7 1126.2 1994.2 1585.3 562.20
Quarter2 10435.5 1140.8 2047.8 1437.8 546.62
Quarter3 10080.3 1114.6 1896.8 1495.1 556.00
Quarter4 10783.0 1211.9 2175.4 1605.6 595.10

2005 Quarterl 10503.8 1180.6 1999.2 1516.6 55100
Quarter2 10275.0 11913 2057.0 1577.1 563.27
Quarter 10568.7 1228.8 2151.7 1527.2 546.30
Quarter 10717.5 1248.3 2205.3 1616.4 582.80

2006 Quarter 11109.3 1294.8 2339.8 1661.1 595.50
Quarter 11150.2 1270.2 2172.1 1717.9 601 14
Quarter3 11679.1 1335.9 2258.4 1727.1 634.00
Quarter4 12463.2 1418.3 2415.3 1829.3 658.60

2007 Quarter 12354.4 1420.9 2421.6 1703.6 63440
Quarter 13408.6 1503.4 2603.2 1645.9 62263
Quarter 13895.6 1526.8 2701.5 1523.3 595.80
Quarter 13264.8 1468.4 2652.3 1058.0 492.85

2008 Quarterl 12262.9 1322.7 2279.1 1001.5 4425
Quarter2 11350.0 1280.0 2293.0 822.6 332.2
Quarter3 10850.7 1166.4 2082.3 760.1 414.8
Quarter 8776.4 903.3 1577.0 653.9 268.3

2009 Quarter 7608.9 797.9 1528.6 542.8 170.1
Quarter 8447.0 919.3 1835.0 538.8 227.6
Quarter 9712.3 1057.1 2122.4 561.4 282.9
Quarter4 10428.1 1115.1 2269.2 587.0 260.8

2010 Quarter 10856.6 1169.4 2398.0 626.3 301.1
Quarter 9744.0 1030.7 2109.2 564.5 257.2
Quarter 9744.0 1030.7 2109.2 564.5 257.2
Quarter4 11577.5 1257.6 2652.9 592.2 290.1

2011 Quarterl 12319.7 1325.8 2781.1 578.1 2931
Quarter 12414.3 1320.6 2773.5 540.8 2668
Quarter 10913.4 1131.4 2415.4 443.2 198.9
Quarter 12217.6 12576 2605.2 481.4 221

2012 Quarter 13212.0 1408.5 3091.6 529.3 284.9
Quarter 12880.1 1362.2 2935.1 511.6 2573
Quarter 13437.1 1440.7 3116.2 557.6 2768
Quarter4 13104.1 1426.2 3019.5 565.8 292.7

2013 Quarter 14578.5 1569.2 3267.5 602.3 318.9
Quarter 14909.6 1606.3 3403.3 625.3 346.7
Quarter 15129.7 1681.5 3771.5 650.8 354.4
Quarter 16576.7 1848.4 4176.6 706.5 3944

AsofFebruaryl4 2014 16154.4 1838.6 4244.0 6851 3924

End of period data

Source SNL Financial LC



EXHIBIT IV-3

First Northwest Bancorp
Historical Thrift Stock Indices



Index Values

Industry Savings Bank/ThriftlMutual

Geography United States and Canada

Change Price
Last

Earnings
Close Update Day Week MID QTD YTD Year Years

SNL Custom Indexes

SNL Banking Indexes

SNL US Bank and Thrift 37591 2/14/2014 0.22 1.45 2.13 060 0.60 24.13 25.61 145
SNL U.S Thrift 685.12 2/14/2014 0.56 1.76 0.06 302 3.02 16.25 14.02 192

SNLTARPParticipants 72.64 2/14/2014 009 1.77 2.29 7.11 7.11 7.20 1293 5.7

SP 500 Bank 212.27 2/14/2014 0.62 1.69 2.00 1.47 147 27.32 32.79 NA
NASDAQ Bank 2519.59 2/14/2014 0.55 2.33 1.08 17 3.17 2481 33.37 NA
SP 500 Thrifts Mortgage Finance 4.06 2/14/2014 0.90 1.04 1.06 10 4.10 834 697 NA
SNL Asset Size Indexes

SNL U.S Thrift $250M 891.29 2/14/2014 0.20 2.69 3.62 93 5.93 3.57 14.49 NA
SNLU.S Thnft$250M-$500M 3987.93 2/14/2014 0.19 0.67 1.01 1.05 1.05 1584 42.85 20.7

SNLU.S Thrift$500M 1361.96 2/14/2014 0.19 0.64 0.97 0.86 0.88 15.16 40.79 207
SNL U.S Thrift $500M-$1B 1700.70 2/14/2014 0.24 1.29 1.24 2.22 2.22 1349 3326 170
SNL U.S Thrift $1B-$5B 2182.88 2/14/2014 0.03 2.01 029 97 1.97 18.69 39.22 189
SNL U.S Thrift $5B-$1OB 794.45 214/2014 0.39 1.82 0.47 362 3.62 9.62 861 168
SNL U.S Thrift SlOB 138.64 2/14/2014 0.96 1.73 0.24 08 4.08 16.41 1.20 20.0

SNL Market Cap Indexes

SNL Micro Cap U.S Thrift 682.09 2/14/2014 003 1.04 0.46 0.26 0.26 13.41 4684 17

SNL Micro Cap US Bank Thrift 467 53 2/14/2014 0.10 08 051 1.43 1.43 1887 4552 14

SNL Small Cap U.S Thrift 488.59 2/14/2014 0.06 201 34 349 3.49 19.32 2225 175
SNL Small Cap U.S Bank Thrift 422.92 2/14/2014 0.26 2.44 0.21 4.80 4.80 22 13 3235 168
SNL Mid Cap U.S Thrift 267.79 2/14/2014 0.83 1.61 0.67 279 2.79 17.18 14.60 216
SNLMidCapU.S BankThrift 290.69 2/14/2014 0.58 2.15 0.73 5.05 5.05 2387 2532 183
SNL Large Cap U.S Thnft 142.03 2/14/2014 1.03 2.61 2.72 39 6.39 10.17 20 53 146

SNLLargeCapU.S BankThrift 248.41 2/14/2014 0.17 1.29 2.46 0.30 0.30 2431 2431 13.9

SNL Geographic Indexes

SNLMd-AtlanticUS Thrift 2767.29 2/14/2014 0.58 2.04 0.11 341 3.41 1790 498 194
SNL Midwest U.S Thrift 2115.22 2/14/2014 0.22 0.71 0.63 1.57 1.57 1401 1972 17.2

SNL New England U.S Thrift 1876.76 2/14/2014 0.92 1.30 004 496 4.96 9.95 11 53 203
SNL Southeast U.S Thnft 32838 2/14/2014 0.88 2.48 224 429 4.29 11.46 41 09 186
SNL Southwest Thrift 523 12 2/14/2014 24 1.48 0.07 3.78 3.78 369 39.47 184
SNL Western U.S Thrift 95.92 2/14/2014 0.45 3.17 1.03 2.68 2.68 3825 6644 195
SNL Stock Exchange Indexes

SNL U.S Thrift NYSE 131.15 2/14/2014 0.96 2.56 2.06 580 5.80 18.82 231 147
SNL US Thrift NASDAQ 1871 04 214/2014 0.42 1.47 0.67 200 200 1528 20.43 21

SNL US Thnft Pink 19739 2/14/2014 0.20 0.24 0.38 1.34 1.34 1503 3336 145
SNL Other Indexes

SNL U.S Thrift MHCs 413920 2/14/2014 0.51 1.36 115 002 002 2378 4229 263
Broad Market Indexes

DJIA 1615439 2/14/2014 079 228 2.90 255 255 1561 3168 NA
SP 500 183863 2/14/2014 048 2.32 3.14 053 053 2085 3800 NA

Source SN Financial Page of



Index Values

SP Mid-Cap 1346.86 2/14/2014 0.39 2.94 2.57 0.32 0.32 20.57 38.23 NA

SPSmall-Cap 648.62 2/14/2014 0.17 2.67 1.42 2.54 2.54 25.40 48.29 NA

SP 500 Financials 291.21 2/14/2014 0.15 1.58 2.64 119 1.19 21 32 26.58 NA

SNL All Financial Institutions 642.33 2/14/2014 0.26 1.73 1.99 58 2.58 24.60 32.50 14.8

MSCI US IMI Financials 1083.08 2/14/2014 0.16 1.74 237 90 0.90 18.58 25.07 NA

NASDAQ 4244.03 2/14/2014 0.08 2.86 3.42 1.61 1.61 32.68 50.65 NA

NASDAQ FinI 2991.42 2/14/2014 0.23 2.43 1.99 2.57 2.57 21.28 30.12 NA

NASDAQ OMX Govt Relief 1246.06 2/14/2014 0.00 0.00 0.00 0.00 0.00 0.00 6.27 NA

NYSE 10282.54 2/14/2014 0.53 2.26 3.16 113 1.13 14.85 22.34 NA

Russell 1000 1028.01 2/14/2014 0.45 239 3.16 023 0.23 21.65 38.98 NA

Russell 2000 1149.21 2/14/2014 0.12 2.92 1.62 24 1.24 24.41 39.15 NA

Russell 3000 1104.86 2/14/2014 0.43 2.43 3.04 031 0.31 21.87 38.97 NA

SP TSX Composite 14054.76 2/14/2014 0.38 1.95 2.63 3.18 3.18 10.48 1.04 NA

MSCI AC World USD 40418 2/14/2014 0.50 2.35 3.13 07 1.07 13.43 17.76 NA

MSCI World USD 1650.12 2/14/2014 0.42 2.38 3.23 066 0.66 16.90 22.70 NA

Intraday data is available for certain exchanges In all cases the data is at least 15 minutes delayed

Non-publicly traded institutions and institutions outside of your current subscription are not included in custom indexes Custom indexes including

foreign institutions do not take into account currency translations Data is as of the previous close

All SNL indexes are market-value weighted i.e an institutions effect on an index is proportional to that institutions market
capitalization

Source MSCI MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data

contained herein The MSCI data may not be further redistributed or used as basis for other indices or any securities or financial products

Mid-Atlantic DE DC MD NJ NY PA PR Midwest IA IN IL KS KY MI MN MO ND NE OH SD WI

New England CT ME MA NH RI VT Southeast AL AR FL GA MS NC SC TN VA WV

Southwest CO LA NM OK TX UT West AZ AK CA HI ID MT NV OR WA WY

Source SNL FiriancaI Paqe of



EXHIBIT IV-4

First Northwest Bancorp
Market Area Acquisition Activity



RP Financial LC

Exhibit IV-4

Washington Thrift Acquisitions 2000-Present

Target Financials at Announcement Deal Terms and Pricing at Announcement
Total LTM LTM NPAsI Rsrvs/ Deal Value/ Prem/

Assets E/A TE/A ROAA ROAE Assets NPL5 Value Share P/B P/TB P/E P/A Cdeps
LPQQi Ls 1Ys 1ki Li Is1 1l $M

019 49334 1898 2705 2500 250.0 1701 1796 2109
0.14 689.66 1696 2716 2078 2727 1926 20.04 23.25
0.00 NA 638 NA 1434 143.4 741 1465 1251
056 22769 1950 2560 194.7 1947 2695 2532 2309
050 13191 650 159509 1554 155.4 1936 20.87 1098

684004 1032 9.91 1.33 1363 028 385.65 1366 41873 19024 203.22 1800 19.77 1818
770072 1022 1022 103 11.16 0.19 360.51 1696 2710 19469 19469 1926 2004 2109

Announce Complete

Date rShort Name TarQet Name

7/2/2007 2/1/2008 Washington Federal Inc WA First Mutual Bancshares Inc WA 1056847 85 85 01 16.366/4/2006 11/30/2006
Sterling Financial Corp WA FirstBank NW Corp WA 846003 35 29 03 11162/12/2006 7/5/2006
Sterling Financial Corp WA Lynnod Financial Group WA 435651 10.22 10 22 58 24676/24/2004 10/15/2004 KeyCorp OH EverTrust Financial Group Inc WA 770072 11 76 11 76 096 7635/19/2003 8/31/2003 Washington Federal Inc WA United SL Bank WA 311446 1343 1343 1.10 836

Source SNL Financial LC

Averages

Medians



Exhibit IV-5

First Northwest Bancorp
Director and Senior Management Summary Resumes

Directors

Stephen Oliver is an attorney with over 30 years of experience in the areas of banking real

estate development environmental and municipal law Currently he owns the legal consulting firm S.E
Oliver Inc which he started in 2010 Prior to starting his

consulting firm Mr Oliver was stockholder
in the Plart Irwin Law Firm which serves as general counsel to First Federal beginning his affiliation in

1978 and
serving as President from 1991 through 2009 Mr Oliver is President of the Board of Directors

of the Northwest Maritime Center Port Townsend Washington and member and past president of the
Board of Directors of the Olympic Medical Center Foundation Port Angeles Washington

David Blake is the Operations Manager and partner at Blake Tile and Stone an aggregatesand crushed rock producer located in Sequim Washington He also served as the Chief Executive Officer
of Blake Tile and Stone retail masonry tile and stone business from 1980 to 2010 and has been
affiliated with both companies since 1969 Mr Blake is member of the Board of Directors of the Albert
Hailer Foundation and served on the Seq uim School District Board of Directors for 31 years

Richard Koti retired as president and owner of Atlas Trucking Inc located in Port Angeles
Washington in 2003 selling the company which he operated for 22 years He began phased retirement
in 2001 when he and partner sold Atlas Columbia Warehouse Inc located in Tacoma Washington
company which they started in 1986 The two companies provided transportation warehousing and
nationwide distribution and

export services for the pulp paper and lumber industries They employed
about 50 people operating profitably for the years he was an owner Prior to this Mr Kott spent 24 years
in the pulp and

paper industry working in technical engineering and
operating positions He served as

resident manager for major integrated paper mills in Washington Oregon and Louisiana owned by Crown
Zellerbach Corporation For number of

years he also
successfully ran his own consulting business in

the pulp and paper industry Mr Kott is chemical engineer and former Fulbright Scholar In retirement
he continues serving as director of Lumber Traders Inc and its affiliated corporations He also assists

with local charities serving youth activities and education on the Olympic Peninsula

LloydJ Eisenman is retired after 39-year career in
accounting and finance Prior to his

retirement he served as the Chief Financial Officer of First Federal from 1998 until 2005 and had been
employed by First Federal since 1973 Mr Eisenman began his career as Certified Public Accountant
working in public accounting for seven years and he possesses an active CPA license with the Tennessee
State Board of Accountancy He is also member of the American Institute of Certified Public
Accountants His career has given him wealth of expertise particularly in the areas of risk management
and financial reporting Mr Eisenman is

past President of the Kiwanis Club of Port Angeles and also
served as Lt Governor of the Pacific Northwest District of Kiwanis International He is

currently
board member of the Olympic Peninsula Chapter of The American Red Cross He is past director of the
Feiro Marine Life Center and is member of the Chamber of Commerce of Port Angeles

Cindy Finnie retired in 2011 from Allstate Insurance Company after 38 years of leadership
experience Her range of responsibilities included property and casualty underwriting sales management
business development agency management financial management and developing insurance agenciesMs Finnie was also responsible for introducing and developing the financial services market in her areaMs Finnie is the co-owner and President of Rainshadow Properties Inc boutique hotel and

property
management company that she co-founded in 1995 Ms Finnie is also director and past president of the
Centrum Foundation past Chair of the Washington State Arts Commission Chair of the Fort Worden
Public Development Authority former director of the Jefferson County Community Foundation and
member of the City of Port Townsend Lodging Tax Advisory Committee



Exhibit IV-5 continued
First Northwest Bancorp

Director and Senior Management Summary Resumes

David Flodstrom P.E is retired after 36-year career in
municipal management and industrial

relations During his career he served as the City Engineer for Port Angeles for five years the Port

Angeles City Manager for ten
years and worked in industrial relations and human resources for private

industries for fifteen years Mr Flodstroms career has provided him with expertise in management
human resources and governance Mr Flodstrom is the past president of Nor Western

Rotary Club
served as member of the Olympic Medical Foundation board currently is Commissioner of the

Peninsula Housing Authority past board member of the Washington Business Association and has spent
over 30 years as coach and umpire for youth baseball clubs

Laurence Hueth was elected President and Chief Executive Officer on March 26 2013 after

serving in an interim capacity following management changes in December 2012 Mr Hueth joined First

Federal in 2008 and was promoted to Senior Vice President Chief Financial Officer in March 2009 In

subsequent years he assumed responsibility for operational and risk areas adding the title of Chief

Operating Officer in March 2012 Mr Hueth has over 25 years of progressively responsible experience in

finance and risk management areas within the banking industry Prior to joining First Federal Mr Hueth
was employed for 15 years at PFF Bank Trust located in Pomona California where he held positions in

finance treasury and risk management including serving as Vice President Operational Risk Manager
and Bank Treasurer from 2005 until November 2008 Mr Hueth is active with numerous charitable and

civic organizations in Clallam and Jefferson counties

Jennifer Zaccardo is Treasurer and Tax Partner of Baker Overby Moore Inc P.S public

accounting firm with which she has been affiliated since 1983 She is Certified Public Accountant with

particular expertise in the timber industry and small business financial reporting and taxation and is

member of the Washington Society of Certified Public Accountants and the American Institute of

Certified Public Accountants Ms Zaccardo is past president and treasurer of the Peninsula College
Foundation Board of Governors and served on the Quillayute Valley School Board of Directors for 10

years

Norman Tonina Jr is Advisor to the President and Business Management Team at Grameen

Foundation position he has held since November 2013 He has been employed by the Grameen
Foundation since 2010 having previously served as Vice President of Organization Effectiveness and

Chief Human Resources Officer He also serves as member of Grameen Foundation Executive

Committee Prior to his retirement from Microsoft in 2008 Mr Toninas experience included various

Human Resources and Finance positions where he directed major strategic global HR initiatives and was

responsible for HR strategy development Mr Tonina graduated from the premier global Human
Resources Executive Program at the University of Michigan He also earned Bachelor of Science

Degree in Business Administration from Northeastern University and Masters Degree in

Organizational Psychology from Antioch University Mr Tonina is Treasurer of the Fort Worden Public

Development Authority and the Pacific Northwest Strategic Human Resources Forum serves on the

Magnuson Park Community Center Advisory Board and volunteers for various school and youth sports
activities

Craig Curtis is an architect and has worked at The Miller Hull Partnership for twenty-five years
where he has been partner since 1994 Miller Hull is 65 person architectural firm with offices in

Seattle and San Diego Mr Curtis role in the firm is Design Leader and has been responsible for leading
numerous projects across the country including the Land Port of Entry in San Diego California and the

Bullitt Center in Seattle Washington Mr Curtis has degrees in Architecture and Construction

Management from Washington state University and currently chairs the External Advisers board for the

Washington State University Center for Environmental Research and Education Outreach resident of

Kitsap County for 22 years Mr Curtis has served on committees for the North Kitsap School District and
the Suquamish Community Advisory Board

Source First Northwest l3ancorps Preliminary Prospectus



Exhibit IV-6

First Northwest Bancorp
Pro Forma Regulatory Capital Ratios

Pro Forma at December 31 2013

Reconciliation of capital infused into

First Federal

Net proceeds infused

Less

Common stock acquired by

employee stock osiiership plan

Common stock acquired for restncted

stock as%ards

Cash Lontributjon to First Federal

ornmunity Foundation

Pro lonna increase in GAAP and

reguIaror capital

Adjusted total or adjusted risk-weighted assets as appropriate

December 31 2013

Percent of

Amount AssetsW

7650.000 Shares

Sold at $10.00 per Share

Minimum of Range

11.902500 Shares

9000000 Shares

Sold

10350000 Shares Sold at $10.00 per Share

at per Share Sold at $10.00 per Share Maximum of Range
Midpoint

Percent of Percent of
Amount Assets Amount ts1

Percent of Percent of

Amount Assets1 Amount Assets

Dollars in thousands

Equity capital under generally

accepted accounting

principles GAAP 79.292 10.09 106.114 12.95 111.053 13.45 115992

icr leverage
78520 10.00 105.342 12.87 110281 13.37 115.220

Requirement
1.407 4.00 32.743 4.00 32987 4.00 33231Excess

47.113 600 72.599 8.87 77.294 9.37 81.989

lieririsk-based

78520 1905 %$ 105342 2515 %$ 110281 26.26 %$ 115.220
Requirement

16.485 4.00 16.752 4.00 16.801 4.00 16850
Excess

62.035 15.05 88.590 21.15 93480 22.26 98370

Total risk-based

83707 20.31 110529 26.39 115468 27.49 120.407Risk-based requirement
32.969 8.00 33.504 8.00 3360 8.00 33699Excess

50.738 12.31 77.025 18.39 81867 19.49 86.708

13.95 121.671 14.51 00

13.87 0/$ 120.899 14.43

4.00 33.5 12 4.00

9.87 87.387 1043

27.35 0$ 120.899 28.6
00

4.00 16.906 4.00

23.35 %$ 103.993 2461

28.58 126.086 29.83

8.00 33.8 8.00

20.58 92.275 21.83

58157

10252

5.126

400

42.379

37.089 43.777

6.578 7.744

3.289 3872

400

26822

50465

8910

4.455

400

36.700

400

31761

Source First Northwest Bancorps Preliminary Prospectus



First Northwest Bancorp CaDital Requirements

Exhibit IV-6 continued
First Northwest Bancorp

Pro Forma Regulatory Capital Ratios

Pro Forma at December 31 2013

7650000 shares

Sold at $10.00 per Share

Minimum of Range

Percent of

Amount Assets

10.350.000 Shares

Sold at $10.00 per Share

Maximum of Range

Percent of

Amount Assets

December 31 2013

Percent of

Amount Assets1

9000.000 Shares

Sold at $10.00 per Share

Midpoint of Range

Percent of

Amount Assets

Dollars in thousands

11.902.500 Shares

Sold at $10.00 per Share

Maximum of Range

as Adjusted

Percent of

Amount Assets

Equity capital under generally

accepted accounting

pnriciplesGAAP 79292 10.09 145.283 17.05 157.278 18.20 169.273 19.32 l83066 20.57

Tier leverage
78520 10.00 144511

Requirement
1.407 4.00 34047 4.00

156506 18.13 168.501 19.25 182.294 20.51

Excess

47.113 00%$ 110465 12.98 %$
34526

121.980

4.00

14.13

35.006 4.00 35558 4.00

Tier risk-based

78520 19.05 144511 33.98

%$ 133.494 15.25 %$ 146.737 16.51

Requirement
16.485 4.00 17013 4.00

156506 36.59 16850 39.18 182294 42.11

Excess
62.035 15.05 127.499 29.98

17109

139397

4.00

32.59

17.204

151.296

4.00

35.18

17.315

164979

4.00

38.11

Total risk-bd
83.707 20.31 149698

sk-based requirement
32969 8.00 34.025 8.00

161693 37.80 173688 40.38 18748 43.31

Excess
50.738 12.31 115.673 27.20

34.2 17

127.476

8.00

29.80

34409

139280

8.00

32.38

34.630

152.851

8.00

35.31

Adjusted total or adjusted risk-weighted assets as appropriate

Source First Northwest Bancorps Preliminary Prospectus



Exhibit IV-7

PRO FORMA ANALYSIS SHEET

First Northwest Bancorp

Prices as of
February 14 2014

Subject Peer Group All Pubtic Thrifts

Valuation Midpoint Pncin Multiples eMippinl Mean Median Mean Median
Pnce-earnings multiple P/E 39.92 15.20x 16.OIx 17 42x 16.28x
Price-core earnings multiple P/CE 39.19 1606x 17.20x 18.14x 17.20x
Pnce-book ratio P/B 61 .55% 8996% 89.89% 104.92% 96.11%
Pnce-larigible book ratio P/lB 61.55% 101.53% 98.58% 113.87% 102.39%
Pnce-assets ratio P/A 11.20% 11.05% 10.45% 1336% 12.34%

Offering %of
Valuation Parameters

Foundation

Pre-Conversion
Earnings $2909000 112 Mths 12/13 ESOP Stock of Offering 8.00% 60%

Pre-Conversion Core Earnings YC $2953880 12 Mths 12/13 Cost of ESOP
Borrowings 0.00%

Pre-Conversjon Book Value $79292000 ESOP Amortization 20 00 YearsPre-Conv Tang Book Value
$79285000 RRP of

Offering 4.00% 30%
Pre-Conversion Assets $786025000 RRP Vesling 00 Years
Reinvestment Rate Yr T-Note 12/31/2013R 75% Fixed Expenses $1635900
lax rate TAX 34.00%

Marketing Firm Commission Rate 00%
After Tax Reinvest Rate 1.16%

Percentage Sold PCT 100.00%Est Conversion Expenses 1X 2.72% 11 MHC net assets
Insider Purchases $1150000

Options as 1% of Offering 01 10.00% 10.76%
Pnce/Share

$10.00 Estimated Option Value 02 33.30%
Foundation Cash Contnbution FC 400.000 Option Vesting Period 03 00 Years
Foundation Stock Contribution FS 6800000 of Options taxable 04 25 00%
Foundation Tax Benefit FT 2448.000

Calculation of Pro Form Value After Conversion

P/E FC
$96800000

P/E PCI 1-X-E-M-FSR 1-TAXE/T 1TAXMIN1TAXO4O1O2/O3

P/Core YC
$96800000

P/Core PCI 1XEMFSR 1-TAXEfr 1TAXM/N1IAXO4O1O2O3

P/B B-FCFT
$96800000

P/B PCI 1-X-E-M

P/TB B-FCFT
$96800090

P/TB PCI 1-X-E-M

P/A A-FCFT
$96800090

P/A PCI 1-X-E-M

Shares
Fully Plus Total Market

MHC Offenng Convened Foundation
Capitalization

Conclusion fl8 fl8LQ8
Supermanarnum 11902.500 11902500 912.200 12.814700
Maximum 10350000 10350000 788000 11138000
Midpoint 9000000 9000000 680000 9.680000Minimum

7650000 7.650000 572.000 8.222000

Market Value

Per Share MHC Full
Total Market

Offer Shares Offering Conversion Foundation
Capitalization

Cpnclusion Liie
Supermaximurn 10.00 $0 $119025000 $119025000 $9122000 $128147000
Maximum 1000 $0 $103500000 $103500000 7880000 $111380000
Midpoint 1000 $0 $90000000 $90000000 6800000 $96800000
Minimum 1000 $0 $76500000 $76500000 5.720.000 $82220000

Estimated offenng expenses at midpoint of the offering



Exhibit IV-8

PRO FORMA EFFECT OF CONVERSION PROCEEDS
Pro Forma Effect of Conversion Proceeds

First Northwest Bancorp

At the Minimum of the Range

Fully Converted Value and Exchange Ratio

Fully Converted Value 82220000

Offering proceeds 76500000
Less Estimated Offering Expenses 2322.724

Net Offering Proceeds 74177276

Estimated Additional Income from Conversion Proceeds

Net Offering Proceeds 74177276
Less Cash Contribution to Foundation 400000
Less ESOP Stock Purchases 6577600
Less RRP Stock Purchases 3.288.800

Net Cash Proceeds 63910876
Estimated after-tax net incremental rate of return 1.16%

Earnings Increase 738171
Less Consolidated interest cost of ESOP borrowings

Less Amortization of ESOP borrowings3 217061
Less RRP Vesting 434122
Less Option Plan Vesting 501 .040

Net Earnings Increase 414052

Net

Before Earnings After

Pro Forma Earnings Offering Increase Offering

12 Months ended December 31 2013 reported 2909000 414052 2494948
12 Months ended December 31 2013 core 2953880 414052 2539828

Before Net Cash Tax Benefit After

Pro Forma Net Worth Offering Proceeds and Other Offering

December3l2013 79292000 63910876 2080800 145283676

December31 2013 Tangible 79285000 63910876 2080800 145276676

Before Net Cash Tax Benefit After

Pro Forma Assets Offering Proceeds and Other Offering

December3l2013 786025000 63910876 2080800 852016676

Includes ESOP purchases of 8% of the shares issued plus foundation shares

Includes RRP purchases of 4% of the issued plus foundation shares

ESOP amortized over 20 years RRP amortized over years tax effected at 34.00%

Option valuation based on Black-Scholes model year vesting and assuming 25% taxable



Exhibit IV-8 continued

PRO FORMA EFFECT OF CONVERSION PROCEEDS
Pro Forma Effect of Conversion Proceeds

First Northwest Baricorp

At the Midpoint of the Range

Fully Converted Value and Exchange Ratio

Fully Converted Value 96800000

Offering proceeds 90000000
Less Estimated Offering Expenses 2446060

Net Offering Proceeds 87553940

Estimated Additional Income from Conversion Proceeds

Net Offering Proceeds 87553940
Less Cash Contribution to Foundation

400000
Less ESOP Stock Purchases 7744000
Less RRP Stock Purchases 3872.000

Net Cash Proceeds
75537940

Estimated after-tax net incremental rate of return 1.16%
Earnings Increase

872463
Less Consolidated interest cost of ESOP borrowings

Less Amortization of ESOP borrowings3 255552
Less RRP Vesting 511104
Less Option Plan Vesting 589890

Net Earnings Increase 484082

Net

Before Earnings After

Pro Forma Earnings Offering Increase Offering

12 Months ended December 31 2013 reported 2909000 484082 2424918
12 Months ended December 31 2013 core 2953880 484082 2469798

Before Net Cash Tax Benefit After

Pro Forma Net Worth Offering Proceeds and Other Offering

December 31 2013 79292000 75537940 2448000 157277940
December 31 2013 Tangible 79285000 75537940 2448000 157270940

Before Net Cash Tax Benefit After

Pro Forma Assets Offering Proceeds and Other Offering

December 31 2013 786025000 75537940 2448000 864010940

Includes ESOP purchases of 8% of the shares issued plus foundation shares
Includes RRP purchases of 4% of the issued plus foundation shares

ESOP amortized over 20 years RRP amortized over years tax effected at 34 00%
Option valuation based on Black-Scholes model year vesting and assuming 25% taxable



Exhibit IV-8 continued

PRO FORMA EFFECT OF CONVERSION PROCEEDS
Pro Forma Effect of Conversion Proceeds

First Northwest Bancorp
At the Maximum of the Range

Fully Converted Value and Exchange Ratio

Fully Converted Value
111380000

Offering proceeds 103500000
Less Estimated Offering Expenses 2569.396

Net Offering Proceeds 100930604

Estimated Additional Income from Conversion Proceeds

Net Offering Proceeds
100930604

Less Cash Contribution to Foundation 400000
Less ESOP Stock Purchases 8910400
Less RRP Stock Purchases 4.455.200

Net Cash Proceeds 87165004
Estimated after-tax net incremental rate of return 1.16%

Earnings Increase 1006756
Less Consolidated interest cost of ESOP borrowings

Less Amortization of ESOP borrowings3 294043
Less RRP Vesting 588086
Less Option Plan Vesting 678.739

Net Earnings Increase 554112

Net

Before Earnings After

Pro Forma Earnings Offering Increase Offering

12 Months ended December 31 2013 reported 2909000 554112 2354888
12 Months ended December 31 2013 core 2953880 554112 2399768

Before Net Cash Tax Benefit After

Pro Forma Net Worth Offering Proceeds and Other Offering

December3l2013 79292000 87165004 2815200 169272204
December 31 2013 Tangible 79285000 87165004 2815200 169265204

Before Net Cash Tax Benefit After

Pro Forma Assets Offering Proceeds and Other Offering

December3l2013 786025000 87165004 2815200 876005204

Includes ESOP purchases of 8% of the shares issued plus foundation shares

Includes RRP purchases of 4% of the issued plus foundation shares

ESOP amortized over 20 years RRP amortized over years tax effected at 34.00%

Option valuation based on Black-Scholes model year vesting and assuming 25% taxable



Exhibit IV-8 continued
PRO FORMA EFFECT OF CONVERSION PROCEEDS

Pro Forma Effect of Conversion Proceeds

First Northwest Bancorp

At the Supermaximum Value

Fully Converted Value and Exchange Ratio

Fully Converted Value 128147000

Offering proceeds 119025000
Less Estimated Offering Expenses 2711232

Net Offering Proceeds 116313768

Estimated Additional Income from Conversion Proceeds

Net Offering Proceeds 116313768
Less Cash Contribution to Foundation 400000
Less ESOP Stock Purchases 10251760
Less RRP Stock Purchases 5.125880

Net Cash Proceeds 100536128
Estimated after-tax net incremental rate of return 1.16%
Earnings Increase 1161192

Less Consolidated interest cost of ESOP borrowings

Less Amortization of ESOP borrowings3 338308
Less RRP Vesting 676616
Less Option Plan Vesting 780915

Net Earnings Increase
634647

Net

Before Earnings After

Pro Forma Earnings Offering Increase Offering

12 Months ended December31 2013 reported 2909000 634647 2274353
12 Months ended December 31 2013 core 2953880 634647 2319233

Before Net Cash Tax Benefit After

Pro Forma Net Worth Offering Proceeds and Other Offering

December3l2013 79292000 100536128 3237480 183065608
December 31 2013 Tangible 79285000 100536128 3237480 183058608

Before Net Cash Tax Benefit After

Pro Forma Assets Offering Proceeds and Other Offering

December3l2013 786025000 100536128 3237480 889798608

Includes ESOP purchases of 8% of the shares issued plus foundation shares
Includes RRP purchases of 4% of the issued plus foundation shares

ESOP amortized over 20 years RRP amortized over years tax effected at 34.00%
Option valuation based on Black-Scholes model year vesting and assuming 25% taxable



EXHIBIT V-I

RP Financial LC
Firm Qualifications Statement



RP FINANCIAL LC
Advisory Planning Valuation

FIRM QUALIFICATION STATEMENT

RP Financial RP provides financial and management consulting merger advisory and valuation services to the

financial services industry nationwide We offer broad array of services high quality and prompt service hands-on

involvement by principals and senior staff careful structuring of strategic initiatives and sophisticated valuation and other

analyses consistent with industry practices and regulatory requirements Our staff maintains extensive background in

financial and management consulting valuation and investment banking Our clients include commercial banks thrifts

credit unions mortgage companies insurance companies and other financial services companies

STRATEGIC PLANNING SER VICES

RPs strategic planning services are designed to provide effective feasible plans with quantifiable results We analyze strategic

options to enhance shareholder value achieve regulatory approval or realize other objectives Such services involve conducting

situation analyses establishing mission/vision statements developing strategic goals and objectives and identifying strategies to

enhance franchise and/or market value capital management earnings enhancement operational matters and organizational

issues Strategic recommendations typically focus on capital formation and management asset/liability targets profitability

return on equity and stock pricing Our proprietary financial simulation models provide the basis for evaluating the impact of

various strategies and assessing their feasibility and compatibility with regulations

MERGER ADVISORY SER VICES

RPs merger advisory services include targeting potential buyers and sellers assessing acquisition merit conducting due

diligence negotiating and structuring merger transactions preparing merger business plans and financial simulations rendering

fairness opinions preparing mark-to-market analyses valuing intangible assets and supporting the implementation of post

acqisition
strategies Our merger advisory services involve transactions of financially healthy companies and failed bank deals

RP is also expert in de novo charters and shelf charters Through financial simulations comprehensive data bases valuation

proficiency and regulatory familiarity RPs merger advisory services center on enhancing shareholder returns

VALUATION SER VICES

RPs extensive valuation practice includes bank and thrift mergers thrift mutual-to-stock conversions goodwill impairment

insurance company demutualizations ESOPs subsidiary companies merger accounting and other
puoses

We are highly

experienced in performing appraisals which conform to regulatory guidelines and appraisal standards RP is the nations leading
valuation firm for thrift mutual-to-stock conversions with appraised values ranging up to $4 billion

OTHER CONSULTING SER VICES

RP offers other consulting services including evaluating the impact of regulatory changes TARP etc branching and

diversification strategies feasibility studies and special research We assist banks/thrifts in preparing CRA plans and evaluating

wealth management activities on de novo or merger basis Our other consulting services are facilitated by proprietary valuation

and financial simulation models

RE PERSO\1VEL Ytisrs of Re/era E.vperience otact liiiJr/nation

Ronald Riggins Managing Director 33 703 647-6543 rriggins@rpfinancial.com

William Pommerening Managing Director 29 703 647-6546 wpommereningrpfinancial .com

Marcus Faust Managing Director 23 703 647-6553 mfaust@rpfinancial.com

Gregory Dunn Director 31 703 647-6548 gdunn@rpfinancial.com

James Hennessey Director 27 703 647-6544 jhennesseyrpfinancial.com

James Oren Director 26 703 647-6549 jorenrpfinanciaI.com

Timothy Biddle Senior Vice President 23 703 647-6552
tbiddle@rpfinancia1.com

Carla Pollard Senior Vice President 25 703 647-6556 cpollardrpfinancial.com

Washington Headquarters
Three Baliston Plaza Telephone 703 528-1700

1100 North Glebe Road Suite 600 Fax No 703 528-1788

Arlington VA 22201 1ol-Free No 866 723-0594

www.rpfinancial.com E-Mail mail@rptinancial.com


