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Annual Report for the fiscal year ended December 31 2013 filed with The Stock

Exchange of Hong Kong Limited dated March 11 2014

FORWARD-LOOKING STATEMENTS

This annual report contains certain forward-looking statements within the meaning of Section

27A of the Securities Act of 1933 as amended and Section 21E of the Securities Exchange Act

of 1934 as amended Such forward-looking statements may include without limitation

statements relating to the Companys competitive position the Companys business strategies

and plans including those relating to the Companys networks products and services as well as

sales and marketing in particular such networks products and services sales and marketing in

respect of the Companys 3G and 4G business the Companys future business condition future

financial results cash flows financing plans and dividends the future growth of market demand

of and opportunities for the Companys new and existing products and services in particular

3G and 4G services and future regulatory and other developments in the PRC

telecommunications industry

The words anticipate believe could estimate intend may seek will and

similar expressions as they relate to the Company are intended to identify
certain of these

forward-looking statements The Company does not intend to update any of these forward-

looking statements and are under no obligation to do so

The forward-looking statements contained in this annual report are by their nature subject to

significant risks and uncertainties In addition these forward-looking statements reflect the

Companys current views with respect to future events and are not guarantee of the Companys
future performance Actual results may differ materially from those expressed or implied in the

forward-looking statements as result of number of factors including without limitation

changes in the regulatory regime and policies for the PRC telecommunications industry

including without limitation changes in the regulatory policies of the Ministry of Industry

and Information Technology which has assumed the regulatory functions of the former

Ministry of Information Industry the State-owned Assets Supervision and Administration

Commission and other relevant government authorities of the PRC

changes in the PRC telecommunications industry resulting from the issuance of 3G and 4G

licenses by the central government of the PRC

effects of tariff reduction and other policy initiatives from the relevant PRC government

authorities



changes in telecommunications and related technologies and applications based on such

technologies

the level of demand for telecommunications services in particular 3G and 4G services

competitive forces from more liberalized markets and the Companys ability to retain market

share in the face of competition from existing telecommunications companies and potential

new market entrants

effects of competition on the demand and price of the Companys telecommunications

services

the availability terms and deployment of capital and the impact of regulatory and

competitive developments on capital outlays

the results of the anti-monopoly investigation by the National Development and Reform

Commission of the PRC relating to the price charged for Internet dedicated leased line

access service provided by the Company to Internet service providers

changes in the assumptions upon which the Company has prepared its projected financial

information and capital expenditure plans and

changes in the political economic legal tax and social conditions in the PRC including the

PRC governments policies and initiatives with respect to economic development in light of

the recent global economic downturn foreign exchange policies foreign investment

activities and policies entry by foreign companies into the PRC telecommunications market

and structural changes in the PRC telecommunications industry

Please also see the Risk Factors section of the Companys latest Annual Report on Form 20-F

as filed with the U.S Securities and Exchange Commission
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