COPY

Form 1 " U.S. SECURITIES AND EXCHANGE COMMISSION Date filed OFFICIAYL."
Page 1 WASHINGTON, D.C, 20549 MM/DD/YY) | USE
Execution Page ONLY
APPLICATION FOR, ANP AMENDMENTS TO APPLICATION _ osm 4 . _4
FOR, REGISTRATION AS A NAHONAL SECURITIES EXCHANGE R
OR EXEMPTION FROM REGISTRATION PURSUANT TO
SECTION 5 OF THE EXCHANGE ACT

WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis, or the
failure to keep accurate books and records or otherwise to comply with the provisions of law applying to the conduct of the ‘é

applicant would violate the federal securities laws and may result in disciplinary, administrative or criminal action. 6, 4%\
INTENTIONAL MISSTATEMENTS OR OMISSIONS OF FACTS ' (53 C(}\
MAY CONSTITUTE CRIMINAL VIOLATIONS S \ _
(‘é‘., I L

O APPLICATION X AMENDMENT 1 %
1. State the name of the applicant: BATS Exchange, Inc ',
2. Provide the applicant’s primary street address (Do not use a P.O. Box):

8050 Marshall Dr., Suite 120

Lenexa, Kansas 66214
3. Provide the applicant’s mailing address (if different): - ‘mu I!IH!H‘

5802

4, Provide the business telephone and facsimile number: 1303 8

(913) 815-7000 (913) 815-7119

(Telephone) (Facsimile)

5. Provide the name, title and telephone number of a contact employee:

Eric Swanson _ General Coungel, BATS Exchange, Inc. (212) 378-8523

(Name) {Title) (Telephone Number)

6. Provide the name and address of counsel for the applicant:

Eric Swanson - =

14 Wall Street

New York, NY 10005
7. Provide the date that applicant’s fiscal year ends: Dggember 31
8. Indicate legal status of the applicant: _X__ Corporation Sole Partnership Partnership

Limited Liability Company Other (specify):

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g. state
where incorporated, place where partnership agreement was filed or where applicant entity was formed):

(a) Date (MM/DD/YY): 11/01/07 (b) State/Country of formation:

(c) Statute under which applicant was organized: General Corporation Law of the State of Delaware

EXECUTION:

The applicant consents that service of any civil action brought by, or notice of any proceeding before, the Securities and
Exchange Commission in connection with the applicant’s activities may be given by registered or certified mail or
confirmed telegram to the applicant’s contact employee at the main address, or mailing address if different, given in Items 2
and 3. The undersigned, being first duly sworn, deposes and says that he/she has executed this form on behalf of, and with
the authority of, said applicant. The undersigned and applicant represent that the information and statement contained
herein, including exhibits, schedules, or other documents attached hereto, and other information filed herewith, all of which
are made a part hereof, are current, true and complete.

Date: 09/27/13 BATS Exchange, [nc
D

(Name of Applicant)
By: %/ Fr; V. iate Gen nsel

r

{Signature) (Printed Name and;Tjile
Subscribed and swom before me this _&¥ F~ _ day of Sopgaet-t0c~ , Aq\%sby
(Month) (Year) (Notary Public)

My Commission expires ___ (¥% - Q) -\ F County of Jth€eye\  State of _Lm___

This page must always be completed in full with original, manual signature aud notarization.
Affix notary stamsp or seat where applicable, 1

QRY p""c SHAUNA HYDE
D ) NOTARY PUBLIC
STATE OF KANSAS
sTaTEof ansas | My App. Exp. (3 - @D
S WOBLO T




BATS Exchange Form 1 Registration Statement: Exhibit C

Exhibit C

Exhibit Request:

For each subsidiary or affiliate of the applicant, and for any entity with whom the

applicant has

a contractual or other agreement relating to the operation of an electronic

- trading system to be used to effect transactions on the exchange (“System”), provide the
following information:

1.

2.

10.

Name and address of organization.
Form of organization (e.g., association, corporation, partnership, etc.).

Name of state and statute citation under which organized. Date of
incorporation in present form.

Brief description of nature and extent of affiliation.

Brief description of business or functions. Description should include
responsibilities with respect to operation of the System and/or execution,
reporting, clearance, or settlement of transactions in connection with
operation of the System.

A copy of the constitution.

A copy of the articles of incorporation or association including all
amendments.

A copy of existing by-laws or corresponding rules or instruments.

The name and title of the present officers, governors, members of all
standing committees or persons performing similar functions.

An indication of whether such business or organization ceased to be
associated with the applicant during the previous year, and a brief statement
of the reasons for termination of the association.

Response: Please see below responses for the following entities:

A. BATS Trading, Inc.

1.

Name: BATS Trading, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 16, 2005,

C-1



BATS Exchange Form 1 Registration Statement: Exhibit C

10.

Brief description of nature and extent of affiliation: BATS Trading, Inc. (“BATS
Trading”) is wholly-owned by BATS Global Markets, Inc., which is also the
Exchange’s 100% owner.

Brief description of business or functions: BATS Trading provides outbound
routing of orders from the Exchange to other securities exchanges, facilities of
securities exchanges, automated trading systems, electronic communication
networks or other broker-dealers. BATS Trading also provides inbound routing
of orders from the Exchange’s affiliate, BATS Y-Exchange, Inc. See Exchange
Rules 2.11 and 2.12 for details regarding BATS Trading.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: See attached.
Copy of existing by-laws: See attached.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

. Joe Ratterman
. Chris Isaacson
. Tami Schademann

Current Officers

. Chris Isaacson (President, Treasurer)

. Tami Schademann (Chief Compliance Officer, Secretary)
o Brian Schell (FINOP)

. Jeromee Johnson (VP, Options)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

B. BATS Global Markets, Inc.

1.

Name: BATS Global Markets, Inc. (“BATS Global Markets™)
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.
Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of

the State of Delaware on June 29, 2007.

Brief description of nature and extent of affiliation: BATS Global Markets is the
Exchange’s 100% owner.
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5. Brief description of business or functions: BATS Global Markets is the entity
through which the ultimate owners of the Exchange indirectly hold their
ownership interest in the Exchange and its affiliates.

6. Copy of constitution: Not applicable.
7. Copy of articles of incorporation or association and amendments: See attached.
8. Copy of existing by-laws: See attached.

9. Name and title of present officers, governors, members of standing committees
-and persons performing similar functions:

Directors
Joe Ratterman
David Cummings
Michael Richter
Alan Freudenstein
Jose Marques
John McCarthy
John Comerford
Daniel Keegan
Bina Kalola

~Paul Atkins
Robert Jones
Brett Redfearn
Christopher Mitchell

Officers

Joe Ratterman (President, CEO)

Chris Isaacson (Senior Vice President, Chief Operating Officer)

Eric Swanson (Senior Vice President, General Counsel, Secretary)
Mark Hemsley (Senior Vice President)

Brian Schell (Senior Vice President, Chief Financial Officer, Treasurer)
Ken Conklin (Senior Vice President)

Tami Schademann (Senior Vice President)

Compensation Committee
. Michael Richter
Jose Marques
Bina Kalola
Daniel Keegan

Audit Committee
° Michael Richter
. John Comerford

. Alan Freudenstein
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10.

o Christopher Mosher

Nominating and Corporate Governance Committee
. John McCarthy

. David Cummings

. Alan Freudenstein

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

C. Chi-X Europe Limited

1.

Name: Chi-X Europe Limited
Address: 10 Lower Thames Street, 6 Floor, London, UK EC3R 6AF

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales. It changed its name to Chi-X Europe
Limited on July 2, 2007.

Brief description of nature and extent of affiliation: Chi-X Europe Limited (“Chi-
X”) is wholly-owned by BATS Trading Limited which, in turn, is indirectly
wholly owned by Global Markets, Inc.

Brief description of business or functions: Chi-X is authorised in the United
Kingdom under the Financial Services and Markets Act 2000 (“FSMA™), as a
broker dealer. Between April 30, 2012 and May 20, 2013 it has been a dormant
company. Since May 20, 2013 Chi-X operates the smart order router that is
needed for the routing strategies deployed by BATS Trading Limited

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: See attached.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

o ‘Mark Hemsley
Adam Eades
John Woodman
Rebecca Fuller
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10.

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

D. BATS Y-Exchange, Inc.

1.

Name: BATS Y-Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on July 31, 2009.

Brief description of nature and extent of affiliation: BATS Y-Exchange, Inc.
(“BATS YX”) is wholly-owned by BATS Global Markets, Inc., which is also the
Exchange’s 100% owner.

Brief description of business or functions: BATS YX operates as a national
securities exchange pursuant to Section 6 of the Act.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: See attached.
Copy of existing by-laws: See attached.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

CURRENT DIRECTORS:
Joe Ratterman
James Selway
Chris Isaacson
Brett Redfearn
Peter Wallison
David Roscoe
Harry Temkin
Sandy Kemper
Scott Wagner
Chris Concannon
Jill Sommers
Adam Nunes

CURRENT OFFICERS:

o Joe Ratterman (Chief Executive Officer, President)
. Chris Isaacson (Senior Vice President, Chief Operating Officer)
o Tami Schademann (Senior Vice President, Chief Regulatory Officer)
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Eric Swanson (Senior Vice President, General Counsel, Secretary)

Brian Schell (Senior Vice President, Chief Financial Officer, Treasurer)
Phillip Ratterman (Vice President, Core Software Development)

Charles Randy Williams (Senior Vice President, Global Communications)
Jeromee Johnson (Vice President, Market Development)

Anders Franzon (Vice President, Associate General Counsel)

Joe Bracco (Senior Vice President, US Sales)

Troy Yeazel (Vice President, Operations)

Jeff Connell (Vice President, Market Oversight)

Derick Shupe (Vice President, Controller)

Greg Steinberg (Vice President, Assistant Secretary and Associate General
Counsel

Aaron Weissenfluh (Vice President, Chief Information Security Officer)
Eric Crampton (Vice President, Global Head of Software Engineering
Rodney Burt (Vice President, Infrastructure)

STANDING COMMITTEES:

Compensation Committee

Peter Wallison
Sandy Kemper
Harry Temkin

Audit Committee

Scott Wagner
David Roscoe
Chris Concannon

Regulatory Oversight Committee

Harry Temkin
Sandy Kemper
Peter Wallison

Appeals Committee

Brett Redfearn
James Selway
Scott Wagner

Executive Committee

Joe Ratterman
Sandy Kemper
David Roscoe
Harry Temkin
James Selway
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10.

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

E. Omicron Holdings Corb.

1.

10.

Name: Omicron Holdings Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

Brief description of nature and extent of affiliation: BATS Global Markets, Inc.,
which is also the Exchange’s 100% owner, owns 100% of the common stock of
Omicron Holdings Corp. (“OHC”)

Brief description of business or functions: OHC is a Delaware corporation
established to hold Omicron Acquisitions Corp. and Omicron Intermediary
Acquisitions Corp. potential future operating entities.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: See attached.
Copy of existing by-laws: See attached.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

CURRENT DIRECTORS:
. Joe Ratterman
. Mark Hemsley

CURRENT OFFICERS:
) Mark Hemsley (President and Treasurer)
. Eric Swanson (Vice President, Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

Omicron Intermediate Holdings Corp.

1.

Name: Omicron Intermediate Holdings Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214
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10.

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

Brief description of nature and extent of affiliation: Omicron Intermediate
Holdings Corp. (“OIHC”) is wholly-owned by BATS Global Markets, Inc., which
is also the Exchange’s 100% owner.

Brief description of business or functions: OIHC is a Delaware corporation
established to acquire and potentially operate the assets of existing operatmg
companies.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: See attached.
Copy of existing by-laws: See attached.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

CURRENT DIRECTORS:
. Joe Ratterman
o Mark Hemsley

CURRENT OFFICERS:
. Mark Hemsley (President and Treasurer)
o Eric Swanson (Vice President, Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

G. Omicron Acquisition Corp.

1.

Name: Omicron Acquisition Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

Brief description of nature and extent of affiliation: Omicron Acquisition Corp.

(“OAC”) is wholly-owned by Omicron Holdings Corp., which is an affiliate of
the Exchange.
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5. Brief description of business or functions: OAC is a Delaware corporation
established to acquire and potentially operate the assets of existing operating
companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

CURRENT DIRECTORS:

o Joe Ratterman

. Mark Hemsley

CURRENT OFFICERS:

o Mark Hemsley (President and Treasurer)
o Eric Swanson (Vice President, Secretary)

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

H. BATS Trading Limited

1. Name: BATS Trading Limited
Address: 10 Lower Thames Street, 6 Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on March 28,
2008.

4. Brief description of nature and extent of affiliation: BATS Trading Limited
(“BATS Limited”) is wholly-owned by Omicron Acquisition Corp. which is an
affiliate of the Exchange.

5. Brief description of business or functions: BATS Limited is recognized as a
Recognised Investment Exchange in the United Kingdom under the Financial
Services and Markets Act 2000 (“FSMA™). It operates a platform for trading of
European equity securities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.
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10.

Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

Mark Hemsley
Adam Eades

John Woodman
Anthony Whalley
William Eldridge
Naseer Al-Khudairi
Jelle Elzinga
Rebecca Fuller

Current Officers

Mark Hemsley (CEO)

Antonio Amelia (Secretary)

Michael Beaver (CFO)

Adam Eades (Chief Legal and Regulatory Officer)
Jerry Avenell (Co-Head Sales)

Alex Dalley (Co-Head Sales)

Guy Simpkin (Head of Business Development)
David Howson (COO)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

I BATS FX, Inc.

1.

Name: BATS FX, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on September 17, 2012.

Brief description of nature and extent of affiliation: BATS FX, Inc. (“BATS FX”)
is wholly-owned by BATS Global Markets, Inc., which is also the Exchange’s
100% owner. ‘

Brief description of business or functions: BATS FX operates a global foreign
exchange market.

Copy of constitution: Not applicable.
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7. Copy of articles of incorporation or association and amendments: See attached.
8. Copy of existing by-laws: See attached.

9. Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
° Joe Ratterman

Current Officers
. Ken Conklin (President and Secretary)

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

J. BATS Global Markets Holdings, Inc.

1. Name: BATS Global Markets Holdings, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation: ’
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

4. Brief description of nature and extent of affiliation: BATS Global Markets, Inc.,
which is also the Exchange’s 100% owner, owns 100% of the outstanding
common stock of BATS Global Markets Holdings, Inc.

5. Brief description of business or functions: BATS Global Markets Holdings, Inc.
is a Delaware corporation established as a holding company of Blue Merger Sub
Inc. and Delta Merger Sub LLC.

6. Copy of constitution: Not applicable.
7. Copy of articles of incorporation or association and amendments: See attached.
8. Copy of existing by-laws: See attached.

0. Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Directors
. Joe Ratterman

C-11



BATS Exchange Form 1 Registration Statement: Exhibit C

10.

Officers
. Joe Ratterman (President)
) Eric Swanson (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

Blue Merger Sub Inc.

L.

10.

Name: Blue Merger Sub Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

Brief description of nature and extent of affiliation: BATS Global Markets, Inc.,
which is also the Exchange’s 100% owner, owns 100% of the outstanding
common stock of BATS Global Markets Holdings, Inc., which owns 100% of
Blue Merger Sub Inc.

Brief description of business or functions: Blue Merger Sub Inc. is an entity
created to effect the proposed business combination of BATS Global Markets,
Inc. and Direct Edge Holdings LLC.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: See attached.
Copy of existing by-laws: See attached.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Directors
. Joe Ratterman

Officers
. Joe Ratterman (President)
. Eric Swanson (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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L.

Delta Merger Sub LL.C

1. Name: Delta Merger Sub LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

4. Brief description of nature and extent of affiliation: BATS Global Markets, Inc.,
which is also the Exchange’s 100% owner, owns 100% of the outstanding
common stock of BATS Global Markets Holdings, Inc., which owns 100% of
Delta Merger Sub LLC.

5. Brief description of business or functions.: Delta Merger Sub LLC is an entity
created to effect the proposed business combination of BATS Global Markets,
Inc. and Direct Edge Holdings LLC.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

o - Delta Merger Sub LLC is managed by its sole Member, BATS Global
Markets Holdings, Inc.
10.  Indication of whether such business or organization ceased to be associated with

the applicant during previous year: Not applicable.
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STATE OF DELAWARYE
ERLIIICATT OF AMENDMENT
OF CERTIMCATE OF INCORPORATION

The cotpotition organioed and axlathg ynder and by vidue of the Geuern) Corpointion Law of the
Sinte of Dolawe dots hereby centifys
FIRST: ‘Thot Pursuant to o Consent Action In Lisu ofa Spectnl Jolnt Meeting of the Stackloldars
and Boanl of Direeloss of BATS Tradivg, e (e “Corporation™) adopted pursuant to Seelions 208 -
and 1410 of the Goneral Corporation Law of e Stato of Delawna (e "Conzomt*), msafullons
wore duly adopted scting forth ) amendment of te Callfleuts of Incorparation of gald
sorporaflon, deglnrng sald umendment to be ndvisable cud authorizing #ud diresting the proper
oDlcera of Mie Cotporttion to filo thy necensaty cortifiente eflceting salid omentiment with the
Seotehiry of State of Delavacs, “The resolution setiing f orth o puuponed amendment §s 03 follows:
RESOLVED, that the Cortilicats of Incorpomtion of this corportion bo amended by ehauglug the
Astlole thereol pumbaed *Fourdho thal, ns umended, sitd Articlo shall bo nodd vead as Tollows:

The amownt of e tolal stock this corporation Jy authortzed to issue 1a 8,000,000

shuees sith o par valwe of $.01 por.shas, Each jasued and outslongling shaco of

£1.00 par value stock shall be exehanged for 100 dhares of $.01 piv value stosk.
SECONT: That the Cangent was siguad by sl of the staeklwtders wid dlrestany of thoe Corporation
and was ronde sfleetive as of Oatober 19, 2005,
THOW: That sald ameudment was duly ndapied i ueeordance ywids tho provistons o Seetlon 242
of the Genont Corparation Law of the State of Dilaviae,
FOURTH: That the capital of gold corpanidion shall not be redused under oc by renson of sadd

wnendment,
N WITNESS WHERILOF, sald serpuration has enpsed this codiicats w be sipacd this 19% day
of Oulobet, 2005,
)
“‘} J\J!JA:NG_’ L}, (d,m:cl TP 3 VA P ——
Authorlzed Offloer
Tile: _Pugaidet ., -
Wager _David R Comdpns
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The First State,

X, NARRIED $MYTH WINDSOR, SECRETARY OF STATE O PHE STAVE OF
DELAWARE, DO HEREBY CERVIFY WUE RTTACHED I8 A TYRUE AND copppct
COPY OF UHE CHRTIFICATE OF AMENDMENY OF "BATS TRADING, INC.",
FILED IN THIS OFFICE ON THE WHIRVEENTY DAY OF JUNE, A.D. 2006,
AT 3:57 O'CLOCK P.M.

A FILED COPY OF THIS CERTIFICALL MAS BEEN FORWARDED Y0 TUE
NEW CHSUnLE COUNTY RECORDER -OF DEEDS,
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Marslet Smith Windsor, Secretary of State
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STATE O DELAWARE .
© CERTIFICATE Of AMENDMENT )

OF CERTIMICATE OF INCORPORATION

‘I'he corporation organized and oxIsting under and by victue of the General Corporation Law of the
State of Delawnre does horoby eerlify:

FIRST; That Pammant to n Coosent Action fn Litw of a Spechal Jolul Mecting of the
Stockholders and Board of Direslors of BATS Trading, Ine, (he *Corporation®) adopted pussuant
{0 Seetlons 228 and WD ofthe Qenert Corporation Law of the Stale of Delaware: (the
“Consent”), rosolulons were dduly ndopted settlng forth an amendment of the Cenltficate of
Incorporation of sald corpomtion, declaring sald amendsent 16 be advisable and authorizing ead
direcling the proper officeis of the Corporation lo file the neeessary catiliento effecting sald
amendmenl with the Seceetary of Slate of Delaware. The rusolutlon settlag forth the proposed
anendnwmi s ox follows:

RESOLVED, that the Certifieals of Tngomporation of ihls corporation b ameinded by
chanping the Asticls thereol mumbered “Fourtly so that, s amended, sald Artlele shall be and gead
us follows:

The amount of the fotal stock {his corporation Js nuthorized 1o issuc Is 20,000,000

shares with a par volue of .01 par shace,

SBCOND: That the Consent was slgned by sl of the stockholduss and dircetons of ths
Carportion aud wis made efteetive as ot Juie 1, 2006,

PHIRD; That sald smendment was duly adopled In accordanee witl tho provising of
Seellon 242 of the Qenten) Cotporafion Law ol the Stale of Delaware,

ROUITHL “Yhat e eapital of soid corparation shall 1ol be reduced wnder or by renson of
said amendnenl, .

IN AYEPNISS WHERKOW, said corporalion b caused this certllieate 1o bo sipned this

";P doyol ___Junis L 2006,

Thier  President
Mame: __David R, Commings

15001501
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Statn of Dolaware
Souretary of State
Dyision of Corporations
teliveved 11:40 AW 11/10/2009
FITED 11:37 AM 11/10/2008
SRY 091004522 ~ 3006650 FILE N _ ,
CERTIFICATE OF AMENDMENT OF
CERTIFICATE OF INCOITORATION
or
HBATS TRADING, INC,,
n Delnwnire Covporation

1t is hereby cerditied that

1, The name of the corporation (hereinafier, referred to as the HCorporation™)
is BATS Trading, Tne.

2 The Cerlificale of Incorporation of the Corporation is hereby amended by
striking out Article Fowrlh thereof and by substituting in licu of said Article the Tollowing
new Asticle:

FOURTH: Tmmediately aler giving elfect to the Reverse
Stock Split (us defined below), the total nunber of shates
of stock which the corporation shall have authorily to issue
is One Thoussnd (1,000) and each such share is $0.01 par
value,

On Movember 10, 2009 {the "Reverse Split Date”), each
one hundred seventy seven thousand three hundred ninety
three and 33/100 (177,393.33) shares of oulstanding slack
of the corporation shall be and become, without [uether
action by the corporation, one (1) share ol stock of the
corporation (the “Reverse Stock Split”),  Ench stock
certilicate outstanding invmediately prior to the Reverse
Split Dule shall, withow any action on the part of the
holder, thercupon and thereafier, until swrendered ns
herainaller provided, represent one (1) share of stock of the
covporalion for overy one hundred seventy seven thousand
theee hundred ninety three and 33/100 (177,393.33) shores
of stock of the corporation stated thereon. The registered
holder of such cerlificates may, on or afler the Reverse
Sphit Date, surrender such ceriifientes o the corporution for
cancellation sod, upon such surrender, shull receive in
exchange therefor, without charge, new  certificate(s)
registered in the name of sueh holder representing one (1)
share of stock of the corporation Tor each one hundred
seventy seven thousand three hundred ninety three and
331100 (177,393.33) shures of stosk of (he corporation
which, prior to the Reverse Split Dale, was represented by
the cenlificate(s) representivg shares of stock of the
eorporation,




4. The amendment of the Cerlificate of Incorporation herein cetified has been duly
adopled and wuthotized by dirsetor’s resolution and by the weillen consent without o
meeling of stockholders entitled o vole in secordance with the provision of Seetions 228
and 242 of the General Corparation Law of the State of Delaware.

IN WITNESS WHEREOF, the undersigned has oxecnted this Ceifieate of

Amentment of (his 10" day of Movembsr, 2009.

BATS TRADING, INC,

{5/ Chiristophér lzancson
Christopher Isaacson, President




THIRD AMEMDED AND RESTATED BYLAWS
o
BATS TRADING, INC.

{(n Delnwnve corporation)

I\RTICI:E Iu
OFFICES
1.1.  Peincipal and Business Offices, ‘The corporation may have suoly princlipal and

other business oflices, either within o without the State of Delaware, as the Board of Direotors may
designale or as (he business of the corparation may require from lime 1o tme,

1.2, Reglstered Office. The rogisiered office of the corporation required by the
Delaware General Comoration Law to he maintaincd i the State of Delaware may be, but need not be,
identical with the principal office i the State of Delaware, ond the addross of the reglstered office may be
changed from time to time by the Board of Dircclors or by the registered agent, The business offive of
the registered agent of the corporation shall be idontical to such registered office.

ARTICLE IL
STOCKI{OLDERS

2.1, Anwal Meetinp, The annual meeting of the stockholders shall be held on the 1"
Monday in November of cach year (wnluss that date shall be a von-business day or legal holiday, in which
evont the annval meeting of the stockholders shiall be held the first business day immediatoly following
such date) for the purposes of clecting directors and for (e transaction of such other business ns may
gome boforeihe meeting,

2.2, Special Mueeling,  Special moctings of the sleckholders, for sny purpose or
pusposes, unless otherwisc prescribed by siatute, may be ealled by the Uoard of Dircclors or the President
or thie Scerstary vr by the person, or in the manner, designated by the Board of Direclors,

2.3, - Placeol Meuting, The Board of Dircelors iay designale any plaee, cither within
or withont the State of Delaware, as the place of mecting For any snnual meeting or for any speeinl
meeting of stockholders ealled by the Bonrd of Dircctors. 1f no designation is made, or if a speeial
meeling be othenwise called, the place of mecting shall be the registered office of the corporation in the
State of Delawars,

24, Notlce of Megting, Written uolice staling the place, duy md hour of the mgeling
of stackholders and; In case of 8 special mecting, the purpose or purposes for which the mecting s called,
shall be delivered to each steekholderof record cntitled 1o vote at such imeeting not less tian fen (10) days
(vnless a Yonger period is required by law or the articles of incomoration) ot more than sixly (60} days
before the date of the mecting, cilher personally or by mail, by or al the direction of the Board of
Directors, the President, the Secretary, or auy other officer or pessons calling the mesting. 17 mailed, such
potice shall be decmed lo be delivered when deposited in the United States mail, addressed to the
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stoekhokler at bis address as it appenrs on the stock record baoks of the carporation, with postage thereon
peepaid,

2.5, Adjpunuent, Any mecting of stockholders may be adjourned lo seconvent al
any place designnted by vole of a majority of the shares represented thercal, Af the adjontned mecting,
the corporation may transac any business which might have been transacted al the original mesting. Mo
nolice of the time or place of an adjoumment nced be given 1T the time and place are announced of the
meeting at which an adjoumment is takso, unless the adjourument is for more thon thirty (30) days or o
aew record date is fixed foc the sdjowmed meeting, tn which ease notice of the adjourned meefing shall be
given to cach stockholder. Uuless a new record date Tor the adjourned mecting fs fixed, the determination
of stoekhiolders of record entitled to notice of to vole ot the mevling at which adjournment is taken shall
apply to the sdjoumned meeting. '

2.6, Fixinp of Record Datg. For the pumpose of detenmining stockholders entitled to
notice of or 1o vole sl any meettug of stockholders or any adjouranient thereof, or stockholders entltled to
recelve payment of any dividend, or in order 1o make a detormination of stockholders for any other proper
purpose, the Board of Directors may fix inadvanee a datc as the revord dnte for nny such determination of
stockholders, such date in any case to be not more than sixty (60) days, and, Jn case of a meeling of
stockhiolders, not less than ten (19) days prior to the date on which the particular aclion requiring sweh
determination of stockholders is to be taken, 1o record dale is fixed, the record date for delermining:

“(8) stackholders entitled 1o notles of or to vole al a meoting of stockholders-shall be at
tlic elose of business on the day next preceding the day on which netice is given or, i iolioe il waived, ol
ihe close of business on the day nextpreceding the day on which the meeting is held;

{b) stackholders entitled to express consent lo a corporate action In wrlting without
meeting shall e the day on which the first yeritten consent is gxpressed; or

(c) stockholders for auy other pumpose shall be the elose of business on the day on which
the Board of Directors adopts the resolution reluting thercto,

2.7, Voling Records. The officer having charge of the stoek transfer books for shares
ol the corporation shall, at least ten (10) days before cach meeting of stookhioldors, make # complete
reeord of the stackholders enfitled to vote al such mecling, aranged in alphabelical order, with the
address of and the number of shares held by each. Such record shall be produced fnd kept open tof he
cxomination of any steckholdess, for any purpose germane to the meeting, during ordinary business
hours, for a period of at least ton (10) days prior to the mecting, cither at plage within the city where the
mecling is to be held as speeified In the notice of the meeling oc at the place of the mecting, The record
shall also be produced and kept at the time and place of the meeting during the whole time thewzof, and
may be inspected by any stockliolders present.  The original stook transfer books shall be the enly
evidenice as 1o who are the stockholders entitled to examing such recorid'or transfer books or lo vole atany
inceting of stackholders.

28, QDuomm. Bxeept as olhenvise provided in the certificate of “ingorporation, a
majority of the shares entitled to vole, reprosenled In person or by proxy, shall constitnle o quorum al o
mceting of stockholders, but in no event shall less than one-third of the shares entitled to voto constituie a
quoram. 1 & quoram is present, the alfimative vole of the majorilty of the shares vepresented nt the
meeting and entitled to vate on the subjeet niatler shall be the act of the stoekholders nnless the vole ol a
sreater number of voling by classes is cequire by law or the cartificates of incorporation. 'Though less
than n quonum of the outstending shares are vepresented ata meeling, & majority of the shares represented
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at o meeling which inliially had a quonim may adjourn the ngeting from lime to time without further
notice,

2.9, Coaduet ol Meeting, The President or, in Nis dbsence, a Viee President In the
order provided undse Section 4.6 o, in their absence, any person chosen by the stoskholders preseut, shall
call the meeling of tho stovkholders to-order and shall act as clinfiman of the meotlng, The Sterstory of
the cotporation shell act ns stcrelary of all meatings of the: stockholders, but, in the absence of the
Scerolary, Hie presiding ofticer may appoint suy olher person to act as sceretiry of the meeting.

2.10.  Proxies. At all meetings of stockholders, 4 steckholder entitled to vole may vole
in purson, by proxy, nppointed in writing by the stockholder, or by his duly authorized attopioy i et
Such proxy shall be filed with the Sceictary of the Corporatlon before or at the thme of the meeting,
Unless otherwise provided iu the proxy and sipported by sulficien intorest, a proxy may be rovoked at
any time before it is voted, chther by wrilton notice filed with the Secrelary or the acling sceretary, or by

oral wotice given by the stockholder to the presiding officer during the meeting,  The presence of &

stockholder who has filed a proxy shall not of lisel{ constilute o revocation, Mo proxy shall ho valid afer
three (3) years from the date of jis exceulion, unless othenvise provided in the proxy. The Board of
Direlors shall have the power and authority to make rulos establishing presumptions as lo the validity
and sulficiency of proxivs,

211, Votng of Shares. Pach outstanding share shall b entitled] to one vole upon ¢ach
matler subtitied 1o vole al a meeling of stockhiolders, exeepl to the extent that the vollng tights ol the
shares of my cluss or classes nro snlavged, Jimited or denied by the certificate of incomoration,

212, Voting of Shares by Certaln Holders.

() Cther Corporations. Shares standing in the name of mnother corporation may be
vated cither in person or by proxy, by the president of such corporation or any other officer appointed by
such president. A proxy excouled by ony principal officer of such other corporation or assistant therelo
shall be conelusive evidence of the signer's authority to net, in the absence of express notice lo this
corporation, given in writing to the Scerctary of this corporation, of the designation of some other person
by the board of dircetors or the bylaws of such other caporntion:

(b) Laopal Representatives and Tiduciaries. Shaves hold by miy sdministrator, execulor,
puardian, conservator, trusie in bankruptey, yeceiver, or assignes for oredilors may be voled by o duly
exceuted proxy, without a teswsfer of such shares 10 his naine. Shares standing i the nwme ol n fidueiagy
may be voled by him, ejther in person or by proxy. A proxy execuled by a fiduciary, shall be conclusive
ovidence of the signer’s authority 1o ael, in the absence of express noties 1o this corporntion, given in
writlng to the Secretuy of this corparation, that such mauner of veling is expressly. prohibiled or
olhienvise directed by the docnuient vreating the fiduciavy relationship,

(c) Pledgoes. A stackholder whose shores aee pledged shall be entitled 1o vole sieh
shares, unless in the transfer of the shaves the pledgor has expressly authorized the pledges to vole the
shares and thereatter the pledgee, or his proxy, shall be entitled Lo vote the shares sodransferred,

(d) Treasury Stock and Subsidiories. Meithor reasury shares, nor shares held by another
corporation i a majority of the shares enlitled to vote for the election of diccotors of such other
corporation is held by this corporation, shall b voted al any meeting or counted in determining the total
uther of outstanding shares entitled to vote, bul shares of s own issue held by its corporation in a
fiduciary copacily, or held by sueh other comporation in a fiduciary capacily, may e voted and shall be
counted in detsrmining the lotal nomber of oulstanding shares entitled 1o vole.
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(¢) Joint Holders, Shares of record I the names of fwo or more porsons.or shares o
which 1wo or more persons have the same fiducinry rolationship, unless the Seeretary of the corporation is
given notice otherwiss and Furnished with a copy of the instiment crenling the relationship, may be
voted as follows: (i) i voled by an individual, his vate binds all holders; or (i) i Ivated by more tan one
holder, the majority vole binds all, unless the vole Is evenly split in which case the shares may be voted
proportionately, of according tothe ownership interest as shown i the instrement fled with the Seerelary
of the corporation.

213, Waiver of Notles by Stockholders. Whenever any notieo is required 10 be given
1o any stockholder of the corporation wunder the certilicate of incorporation or bylaws or any provision of
the Delaware Geneal Corporation Law, walver thereol In writing, signed al any time, whether before or
afer the time of meeting, by the stockholder entitled 1o sueh notice, shall be deemed equivalent to the
giving of such notice. Attendance of # person ol a meeting shall constilute n waiver of nolice ol such
meeting, cxcept where the person attends for the express purpose of abjecting to the transaction of any
business, Nelther (he business nar the purpose of any regular or speelal meeting of stockholders, dirsctors
or members of & committes of directors need be speeilt ted In the waiver,

214, Stockholders Consent Without Meeting, Any uction sequired or permitied by the
certificate of incorporation or bylaws or any provision of law to be laken ata meeling of the stockholders,
may be taken without a meeting, piior notice or vote, {f a consent in writlng, seiting forth the sction so
taken, shall be signed by the number of stockholders required lo authorize such action at 4 meeting, T the
action §s authorized by less than wnanimous consenl, notics of the action shall be glven to nonconsenting
stockholders,

ARTICLE 111

BOARD OF DIRECTORS

1.1, General Powers and Number. The business and alfuirs of the corporation shall
be managed by its Bonrd of Diractars. The imnber of direetors of the carporation shall be one (1) or such
other specific pumber as may be designated from lime (o lime by yesolution of thie Board of Dircctars,

3.2, Teaure and Oualifications, Pach dircator shall hold office until the next nmnual
mecting of stoekholders and until bis suceessor shall haye been qualificd and elected, or vntil his prior
death, resignation or removal, A dircclor may be removed Trom office by affirmative vole of a majority
of the outstanding shares entilled lo vole for the clection of such director, luken at 4 mesting of
stockholdws colled for that purpose. A direclor may resign at any lime by fling bis written rosignation
with the Sceretary of the corporation, Dircotors teed not be wwsidents of the State of Delpwaie o
stockholders of the corparation,

4.3, Regular Meetings, A regular meeting of the Board of Dircolors shall by held
without other notice than this by-law immediately alter the annual meeting of stuckliolders, and each
adjourned session thereol, The place of sueh regular meating shall be fhe same as the place of the
mceting of stockholders which procedes it, or such other suitable place as may be anomnced al such
mecting of stockholdess. "The Bonrd of Directors may provide, by rusolution, the time and place, either
within o without the State of Delaware, for the holding of additional rogular meclings without other
notlee than such resolution.

3.4, Special Mcdlings. Special meetings of the Board of Directors may be called by
ar al the request of the President, Seerctary of Treasurer, The President or Secretary calling any special
meeting of the Board of Directors may fix any plage, cither within or whthout the State of Delawarg, a3
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the place lor holding any special meeting ol the Board ol Directors called by them, and if no other place
Is fixed the place of the mecting shall be the registered office of the corporation in lhe Stale of Delaware.

1.5, Notiee; Waiver, Notise of cach meeting of the Board of Dircglors (unless
otherwise provided in or pursuant to Section 3,3) shall be given to vach director not less than bwenly-Tour
(24) hours prior to the mesting by giving ornl, telephone or wiitten notice to a dircetor s person, or by
felegram, or not less than thiee (3) days prior lo a meating by delivering or mailing notlce to the business
address or such other address as a dirgetor shall have desiguated inwi iting and filed with the Secretary. If
mailed, such notice shall be deemed to be delivered when deposiicd in the Unfted States mail so
addressed, with postage thereon prepaid. (F notice be given by telogram, sich notice shall be deemed to
be delivered when the telegram is delivered to the telegraph company. Whenever any notice s required
to be given 1o any dirccior ol the corporation wader tlig certificale of incorporation or bylaws or any
provision of law, n waiver thereof in writing, signed af any time, whether before or afier the time of
meling, by the dircctor entitled to such notice, shall be deemed cquivalent to the giving of such notice,
The atiendance of a dircctor al & mecting shall comstitule a waiver of notice of such megting, exeepl where
a director atteuds a meeting and objests thereat to the lransaction of any business beeause the msceling Is
not lawfully called ar convened.” Meither the business to be transacled @, nor the purpose of, any regular
or speeial mesting of the Boardt of Diveclors need be specified in the notiee or waiver of notice of sueh
meeting,

16, Ouorum. Bxeepl as otherwise provided by law or by the certlficate of
incorporation or these bylaws, majorlly of the directors shall constilute & quontm for the lransaction of
business. nlany meeling of the Doard of Dirgutors, bul in 1o eyent shall Tess than one-thicd.of the ddirectors
coistitnie a guorum. A majority of the dircetors present (though less than such quonim) may adjoun the
meeting from time to time without farther notice.

3.7, Monaer of Acting. The act of the wajority of the dirgetors present al o mesting ot
which a quorum is present shall b the act of the Board of Directors, unless the act of « greater number is
required by law or by the certificate of incorporation or these bylaws,

3.8.  Conduct of Meetings. The President, or, in his absence n Vice President in the
order provided wader Section 4.6, or, in their absence, any director chosen by the direclors present, shall
call meetings of the Board of Direstors o order and shall act as chainman of the mecting. The Scerctary
of the corporation shall avt as sceretary of all meetings of the Bourd of Dircotors bul in the absence of 1he
Scerclary, the presiding officer may appoinl uny Assistanl Scerelary or any divector or other person
prasent (o act as seerctary of the meeling:

19,  Vacancies, Any vacaney ocoursing in the Board of Dircctors, inchiding a
vacancy created by an inerease in the wumber of direclors, may be fHed wutil the next sueceeding annual
chection by the affirntive vote of a miajorlty of the dircotors then in offics, though less than a quonm of
the Toard of Direclors; provided, that in case of a vacancy created by the removal of a dircstor by vote of
the stockholders, the stockbolders shall have the right lo Gll such vacancy ol the same meeling or any
adjonrnment thercof,

110, Compensation. The Boird of Dircclors, by ullinnative vole ol s majority of the
direelors then in office, and irrespective of any persounnd interest of any of its members, may establish
reasonable compensation of all directors for services lo the corporation a8 direvivrs, officersor olhenvise,
or miay delegate sueh authorily to.an appropriate commitiey. The Board of Directors also shall have
awthority to provide for or delegale anthority to an appropriale commillee 10 provide for reasonable .

< pensions, disability or death benefits, and other benefits or payiments, to direetors, officers and cmployees
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and (o their estates, familics, dependenls or benefielarics on accounl of prior services rendered by sach
dircctors, officers and employeys to the corporation. .

411, Presumption of Assent, A director of the corporation who is prosent at a mesting
of the Board of Dircctors or a commilice thereol of whish e is a member at which action ou ny
corporate malter is taken unless his dissent shall be entered in the minutes of the meeling or unless he
shall file his writlen dissent to such agtion with the person acling as le seeretiry of the mesting befare
the adjournment thereafl or shall Torward such dissent by wgistercd mail lo the Scerctary of the
gorpuration immedintely after the adjoumment of the mesting, Such right to dissent shall not apply 1o &
difcctor who voted in favor of such action,

_ 1.12.  Commitlees. The Baard of Dircctors by resolution adopled Ly the affirmative
vole ol a majorily of the dircetors may designate one or more conmitlees, cach commities to conslst of
ona or more directors clected by the Board of Directors, which {o the extent provided in said rusolution as
initially adopted, and as therenlier supplemented or amended by further resolution udopled by a like vole,
shall have and inay exercise the powers of the Board of Directors fn the management of (s business md
alfairs of the coporation and niay authorize the seal of the gorporation to be affixed to all papers which
may require it, Each such commitice shall fix its-own 1ules governdng the conduet of its activities and
shall make sueh reports o the Board of Directors of its activities ns the Doard of Dircetors may request,

113, Unanimous Conscnt Withont Meeting. Any nution required or pemitied by the
certifiente of incorporation or bylaws or any provision of law to be laken by the Board ot Directors i o
weeling or by a resolution of sy vommitiee thereol may be taken without a mecting Il a consent i
writinp, setiing forth the action so taken, liled with the minutes of the procesdings, shall be slgned by all
of D¢ directors then in office.

.

304, Telephonie Muetings. Members of the Bourd af Directors, or any conmilice
desipaated by the Board, may patticipate n o mecting of such Board or commilice by means of
conference telephone or similar communications equipment by means of which all persons participating
in the meeting con hear cach othor, and pacticipation in a meeting pursuant to this by-luw: shall constitle
presence in person al suck meeting.

ARTICLE IV,

QFTICERS

4.1, Number. ‘The principnl officers of the corporntion shall be a Presldent, or any
wumber of Vice Prosidents, md a Seeretary, each of whom shall be eleeted by the Roard of Dircetors,
Such other officers and assistant officers as may be deemed nocessary may be elecled or appoiinted by the
Board of Directors. Any number of oflices may be held by the sume person, ’

42, Eleotion snd Tenu of Office. The olficers of the corporation to be cleeled by the
Board of Dircelors shall be elected aumally by the Board of Dircelors al the first meeting of the Board of
Directors held alter ench annual meeting of the stockholdeis. if the clection of officers shall not be held
at such meeting, such clestion shall be held as saon thercofier as convenicatly may be. Each officer shall
hold office unli} his successor shall have been duly elected or wnli} bis prior death, resignation or removal.
Any officer may resign at any lime upon writien nolice 1o the corporation. Failure to elect officess shall
nol dissolve or otherwise alieet the corporation, .

4.3,  Removal. Any officer or agent may be rnoved by the Baonrd of Dlrcelars
whenever in its judgment the best interests of the corporation will be served thereby, bt such renoval
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shall be withowt prejudice to the contract Aghts, if any, of the person so removedf,  Llection of
appotatment shall not of ftself-creaty cunteact rights.

44,  Vacancles, A vacancy in auy principal office becouse of death, restgnation,
removal, disqualilication ar othervdse, shall be filled by the Board of Dircetors for the uncipired postion
of ths lerny,

4.5, Dresident. The President shall be tho principal executive officer of the
corporation aid, subjoct 1o the contsol of the Boaed of Direclors, shall, In general, supeivise and conlrol
all of the businsss sud affales of the corporations, He shall, when present, preside at all meetings of the
stockholdors and of the Board off Directors, Ho shall have authority, subject to such rules as may be
prescaibied by the Bourd of Dircciors, to sppoint such agents and cmployees of the corporation as he shall
deem neeessary, to proseribe (helr powers, dutles and compensation, and to delegale aithority to then,
Such agents and employees shall hold office at the discration of the President. He-shall have authority o
sign, execute and acknowledge, on beball of he corporation, all deeds, morlgages, bonds, stock
certilicntes, eontiacts, lenses, repols nnd all other dosuments or instiments, of every coneeivably kiwd
and chacacter whadsaever, neeessary or proper 10 bo execuled in the cavrse of the corporation's regular
business, or whieh shall be awthorized by resolution of the Board of Direclors; and, exeept as athenvise
provided by Inw or the Board of Dircolors, he may avlhorize any Yiee President or other officer or agent
of e corporation lo sigm, eNeonte and acknoswledge such documents or Inslrunents in bis place and
stead, tn general he shall perform ofl dutics incident 1o the offic of President al such other dutics as
may be preseribed by the Board of Dircclors from time to thne,

46, Tho Viee President, Tnthe absence of the Prosident or In e event of his death,
inability or refusal t act, or in the ovent for nuy reason it shall be impracticable for the President lo a6t
persoually, the Vise President, if one ls elected, (or in the event here be more than ons'Vige Presidlent,
e Vice Prosidents in the order designated by the Board of Directors, or i the absence of any
designation, then in the order of thieir clection) shall perform the dutics of the President, and when so
acting, shall have all the powers of and be subject to all the restrictions upon the President, Aoy Vice
President may sigh, with the Scorcty or Assistant Secrolaty, certiticates for shares of the corporation;
and shall peiform such other dutles and fiave such authorily 28 from time to lime may be delegated or
nssigned to him by the President o by the Board of Directors. The exeottion of my instrament ol the
corporation by any Vice President shall be conelusive cvidense, as lo third pattics, of his authority 10 act
i thie stead of the President,

47, TheScerciry, The Scorclary shall: {a) keep the minwtes of the meetings of the
stackholders and of the Board of Dirselors in one or more books provided for the purpose; (b) attest
fnstiuments to e filed willy the Secrotary of State; {c) see that all notiees are-duly piven i ascordance
with the provisions of thuse bylaws or as required by law; (4) be custodianof the corporate records and of
the seul of the corposation and see thal thy seal of the corporation Is affixed 1o ol documents the
exceution of which on behall of the corporation under ils seal s duly authorized; {¢) keep or arrange foc
the keeping of a rogisicr of the post office address of each stockholder which shall be furnished to-the
Seorotary by such stockholder; (1) sign with the President, or a Viee President, certifieates for shares of
the corporation, (he tssuance of which shall have been sutharized by resolution of the Board of Direclors;
(1) have genersl charge of the stock transfor books of the corparation; and (b) in peneral perform wll
duties ncident to the office of Seerctary and have stich other duties and exereise such authority as {rom
time to tine may be delegated or assigned o hins by the President or by the Board of Dircetors,

4,8 The Treasurer: The Treasurer shatl:  (a) haye eharge andd custody of and be
responsible for all fands and sceurities of the comporation; (b) recoive and give reeeipls for moneys dug
and payable to the corporation fror any source whatsoover, and deposit all sucl moneys in the nang of

CHIC_ 10207264 e




the corpuration in such banks, (rust companies or other depositaries as shall be selected in accordance
with the provisions of Section 5.3; and (c) in general perfonm all of the duties icident to the oflice of
Treasurer and have such other dutivs and exercise such other authorily as from time lo time may be
delegated or assigned to him by the President or by the Board of Directors. If required by the Boned of
Direetors, the “Treasurer shall give a bond for the Mithiul discharge of hs duties in such sum and with
such surely or surctics as the Board of Dircctors shall delermine.

19, Assistant Secrelaries and Assistant Treasurers, There shall be such number of
Assistont Seeretarfes and Assistant Treasurers as the Board of Direclors may from Hime to time authorize,
iPany. ‘The Assistant Sceretaries may sign with the President or a Viee President eertificates for shares of
the corporation the issuance of which shall have been wuthorized by & resolution of the Board of
Dircclors, The Assistant Treasurers shall respectively, i required by the Board of Direclors, give bonds
for the faithful diseharge of the dutics insuch sums and wilh such swretles as the Board of Directors shall
determine, 1he Assistant Secretaries and Assistant Treasurcrs, in general, shall perform siuch duties and
have such authorily as shall from time to lime be delegated or assigned to them by the Seerstary or the
Treasurer, respectively, or by the President ot the Hoard of Direclors.

410, Othor Assistants and Acting Officers. The Board of Direclors shall have the
power Lo appoint any person to acl as assistant Lo any officer, of as agenl for tho coporation in his stead,
or 1o perform the dutics of such officer whenever for any reason it is Impracticable for such officer lo acl
personally, and such assistant or acting officer or other ngent so appointed by the Board of Directors shall
have e power to perfonn all the duliss of the office lo which he is so appointed lo he an assistant, or as
1o which ho Is so appeinted 1o acl, excerpl as such power may be otherwise defined or restricted by the
Board of Direclors.

431, Salardes. Thesalmies of the principal of ficers shall be fixed from lime to-Ume by
the Board of Directors or by a duly authorized sommiltee thereof, and no officer shall be prevented from
reeciving such salary by reason of the fael that he is also o direetor of the corporation.

ARTICLE ¥,

CONTRACTS, LOAN, CHECKS
AND DEPOSITS; SPRCTAL CORPORATE ACTS

5.1, Contracly. The Boargd of Dircclors may muthorize any officer or officers, agend or
agenta, to cnter into uny contracl of executs o deliver any instiment in the nsme of an on behalf of the
comoration, and such authorization iy be general or conlined {o specific instances, In the ubsenes of
other designation, nlk deeds, mortgages il instruments of assignment or pledge mude by the corporation
shall be excauted i the nome of the coporation by the President or ¢ Viee President and by the Seeretary,
an Asslstant Seeretary, the Trensurer or an Asslstont Troasurer; the Secrotary or an Asslalanl Secretary,
when necossary or required, shall affix ihe comporate seal thereto; and when so executed no other party to
such instrument or any thind parly shall be required 1o make any fnquiry into the anthority of the signing
officer or officers,

52, Loans. Mo indebteduess for borowed money shall be sontracted on behal{ of the
corportion and no evidences ol such Indebtedness shal) be issued in fts vame vnless authorized by or
under the authority-of a resohution of the Board of Dirgetors,  Such muthorization may b general or
confined Lo speeific inslanees,
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5.3, Deposils. All funds of the ¢orporalion not otherwise employed shall bo deposited ‘
from time (o time to the oredil of the cotporation in such banks, tmst sompanies or alher dopositaries s
may be selected by or tnder the autherily of a resolution of the Bowd of Directors.

s, Voling of Secirities s Owngd by this Corporation, Subjeot always 1o the specific ;
direstions of the Board of Dircetors, (3) any shares or other sceuritics issued by any other sorporation and
owned or controlied by this comporalion may be voted al any mesting of security holders of such other
corporation by the President of this comporation if he is present, o in bis absence, by a Vice Peesident of ;
this corporation who may be present, and (b) whenever, in the judgmeut of the President, or in bis
absence, of a Viee President, it is desirable for this corporation 1o execule a proxy of written consent in
respeet 1o any sharss o other scourities jssued by any ather corporation and pwned by this corporation,
such proxy or consent shall be exceuted in the name of this corporation by the President or one of the
Vice Presidents of this corporation, without nctessity ot any aulhorization by the Board of Dircetors
affixation of corporate seal of countorsignature of altestation by another officer. Any jierson of pLrsons
designated in the manner above stated as the proxy or proxies of this corporation shall have Jull Hight,
power and authority to vole the shaves or other seeurities fssued by such other corporation and owned by
its comoration the samens such shares or other securitics might be voted by this comporation.

ARTICLE Y1,

CERTIFICATES FOR SHARES AND TUBIR TRANSEER

6.1. Cerlificates for Shures. Certificates representing shares of the corparation shall !
b I such form, consisient with Jow, as shall be determiined by tic Board of Disectors, Such curlificates .
sholl be signed by the President or & Viee President and by the Secretary nvan Assistant Scerclary or : l
“Prensuree or Assistant Trensurer, All certlfivates for shares shall be consesutively ombered o othenwise |

identificd. e nome and address of the person 1o whom the shares represented thercby arg issued, with
the number of shares and date of issuc, shall be entered on the stock tmnsfor books of the corporation. All
cottficates surrendered 1o the corporaifon for wansfer shall be canceled and no new certificale shall be
fssucd vatil the former certiflonte for a like nwnbor of shares shall have Beew surrendered and anceled,
sxcept as provided in Scetlon 6.06.

N

6.2, Pacsimile Signatures ancl Seal. Theseal of the comparation on any eartificales for
shares may be o foesimile, The stgmature of the Presidont or Vice President and the Secrctary or Assistant
Seeretary upon a centificnie may be Taesimiles i the sertifiente is manually slgned on behalf of n teansles

agenl, o¢ o repistear, other than the corporation {iself or au employec of the corporation.

63.  Signature by Former Officers, In case mny officer, who has signed or whost
fucsimile signature has beon placed upon any certificale for shares, shull have ceased to be such officer
before such cetificate is issued, it may be issued by the corpuration with the same effuet as if he were
such officer at he date of its lsswe.

64, Tronsler_of Shares, Prior 10 due presentment of 8 cettifeate Tor shares for
registration of trausfer, the gorparation may trenl the registered owner of such shares a5 the porson
exclusively entitted 1o vole, to receive notifications and othorsise to have and cxureise all the rights ond
power of an owner, Wherea cedtificate for shares is presented to the corporation with a request to register
for transter, the corparation shall not be linble to the owner or any other peeson suffering loss as o rosult
of such repistration of transfer if {n) tiere wers on or with the cerlificate the negessary endorsements, and
(b) ths corporation hud no duty lo inquire into advarse claims o hos discharged by such duly. The
cerporalion may requite seasonnble assurance that said endorsements are gentibie and effective and
complianee with such othur regulations as may be preseribed by or under the authodty of the Board of
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Direclors. Where o transfer of shares is made for collateral security, nul not absolutely, it shall be so

expressed in the eniry of transter {1, when the shares are presented, both the transferar and the transferee
so request

4.5, Restrictions on ‘Trans(er. The face or reverse side of ench coriifiente representing
shares shall bear a conspicuous notation of any teshiction imposed by the corporation upon Uie lranster of
such shares.  Otherwise the cestriction is invalid oxcept agalnst those with aetaal knowledge of the
restrictions.

6.6.  Lost, Destioyed or Stolan Cenificales. The Bonrd of Direclors may diract nnew
certificnts or cerlilicates to e issued in place ol puy centifivate or cortifieates therctofore issued by the
corporation alleged to have been lost, stolen or destroyed, upan the making of an nffidavit of that fact by
the person claiming the cerlificato of stock to be lost, stalen or destroyed, When authorizing such issue of
a new caitificateor certifieates, the Board ul Diréelors may, I {ts discretion and s a conditlon precedent
i the issuance thereof, require the person requesting such new certificale or certificales, or his or her
legal representative, to give the corporation a bond i such sum as it may dircet as indenmily against any
claim thal way be made against the corporation with respeet lo the vertificate alleged Lo have been lost,
stolen or destroyed, )

consideration as shall be Nixed from line o Hme by the Board of Directors, conststent with the faws of the
State of Delaware,

67.  Considerntion for Shares. “The sharcs of the corporation may be Jssued for such

6.8.  Stogk Regolations, The foard of Directors shall have the power ond authority lo
make al) such further rales and regulations nol inconsistcol with the statwtes of the State of Velawirs as it
may decm expedicnt concerning the fssue, transfer and regisiration of certificates representing shares of
the corporation.

ARTICLE VL
" SEAL

71, The Board of Disestors may, al their diserction, provide a corporate scul in on
appropriate form,

ARTICLYE YU,
FISCAL YEAR

S0, The fiscal year of the corporation shall begin on the first day of Janvary and end
on the last day of December in each year,

ARTICLE X,
ANENDMENTS

9.1, DBy Stockholdars, These bylaws may be adopted, amended or repenled and nuw
bylaws may be adopled by the stockholders aitited 10 vole al the stockholders' annual meuting without
prior nolice of any. other meeting provided the amendment under consideration has been set forth n the
uolice of meeting, by affiunalive vote of uet less than a majority of the shares prosent o represented ul
any meeting ot which a quonun is insdtendonce,
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9.3, ByDircetors. These bylaws may be ndopted, amended or repealed by the Board
of Direstors as provided in the centificale of incorporation by the affirmative vole of a majority of thy
number of directors present at any mesting al which n quonun is in altendance; bul no by-law adopted by
the stockhoklers shall be amended or repealed by the Board of Diregtors f the bylaws so provide. :

v.3, [myplied Arendments, Any action laken or authorized by the Doard of Direetors,
which would b inconsistenl with the bylaws then in effect bul it faken-or anthorized by alfirmative vole
of not loss than the number of dircetors required to amend the bylaws so thal the bylaws would be
consistent with sieh action, shall be given the same effecl as though the bylaws had been temporarily
amended or suspended so for, but only so far, as is necussay to permil the specific netion so laken or
authorized,

ARTICLE X,
INDEMNIFICATION OF DTRECTORS AND OFFICERS

10.0. Indempification_of Dircotors, Offivers and Employees. ‘The Corporation shall
indemnnify lo the full extent permilied by lne any porson inade or threatened to b made a puty Lo an
aclion or proceeding, whether eriminal, civil, administrative or investigalive, by season of the fact that the
person, his o her testator of hitestate is or was a dircstor, officer or smploye of the Corporation or any
predecessor of the Corporation or serves or sorged any other enterprise as a director, officer or employcs
at the request of the Cos poration or any predecessor of the Comporation,
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CERVIFICATE OF INCORPORATION OF BATS HOLDINGS, NC.,

i §

The undersigned, for the purpose of orgunizing 8 corporation ander the Genesal ' |
Corporation Lnw of the Siate of Delawaie, contifies: |
Manig

FIRST: The name of the Corporatlon is BATS Holdings, tnc. (the “Corporation™).

‘ Replsteved Olfice

SECONMD: The initial regislered office of the Corporation in the State of Delaware is
1209 Orange Street, Wilmington, County of New Castle, Delaware 19801, and tie vame of ils
inilial yegistored sgent al that address Is The Corporation Trust Company.

Puvpose

THIRD: ‘the purpose or purposes of the Corporation Is 1o engage in iy Imwiul act or
activity foc which corporations moy be organized under the Ganeral Corporation Law of
Delavars, {

Authoyized Stack
FOURTH:

() The tolad nuiber ol shives of stock that the Corporation shall have mitharily to jssue
i5 20,000,000 shores of conmon stock having i par value of .01 per shine,

Lintlatlons on Transter, Oyenetship and Yotlng

FIFTH: In uddition to any Hinitalions on the teansfer of shites of the Corporalion’s
caphtul stock set forth in the By-Laws of the Corporation, the following shall apply to the fullest
uxtent permilted by faw: ;

(a) Pefinitions. Asused in this Anlole FIFVH:

(i) Th term "Preson” shinll mean o natural posson, parership,
corporation, limied Hability company, eitity, govemnient, or political
subdivision, agency oc instumentality of 2 governmuent;

(i) The tom "Related Pexsons™ shall mean with respect ta any Person: Ay
any "sffilinte" of such Person (s such teom i defined in Rule 1262 under the
Secwities Gxchange Adt of 1934, ns amended (e SAct™): {B) any other Pesson
with which such {irst Person hiag any ngreement, agrangenient or wlerstanding
(whether of not In wehng) o set logether for the purpose af udquiring, voling,
holding or disposing of shares of the eapital stock of the Corpuiation (provided no

gtato of malavare Parson shall be deemed o Related Person pursuant to this clause (B) solely a8 n
socrotary of Stald ,aqii ol sich Person's being oF hetoming a party toan lnvestor Rights

ivinion of c.'ox,yomt_(m
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Apeeement Lo be sptered into by and among the Corporation and the stockholders
pamed Bierein on or ahout July 2, 2007 (1he “Investor Riglis Agreement™)); (C) in
the case-of n Person (hat is o company, corgoration or similac enity, auy executive
officer (as defined under Rule 3b-7 under the Acl) of dircetor of such Person and,
in the case of o Person that is a partuership or limited liability company, any
general partiee, managing membes S¢ manager of such Person, as applieable; (D)
i the casa of any Peison that Is o registered broker or dealer that s been
admitied to membetship inthe national securities exchange known os BATS
Exchange; e, (an "Exchange Member™), auy Person that is assoclaied with the
Rxchange Member (s detetmined using the def inition of “person assoctated with
2 member® as defined under Seetion 3(a)(21) of the Act); (B) In fhe case ol p
person that is tn individual, nay relative or spouse of such Person, ot any relntive
of such spouse whe hins the sawe home as such Person or who s a diteclor of
officer of the Corpotation or any of its patents o subsidiaries; (F) In the case ol a
Person that is an exeentlve officer (as defined wnder Rule 357 under the Ach ora
direetor of a company, corporation or siwilar entity, such company, coormtion of
entity, as applicable; ond {G) In the case of a Pecson that is a general pariner,
mauaping membee or manager of a pastneship ot limited Hability company, stch
portnorship or limited liabithy company, as applicable; and

(i) The term “hunelicially own”, “own beneficially™ or any decivative
thercol shall have the menning sel forth in Rule £3d-3 wnder e Act.

() Limitations,

(i) Far so long us the Corporation shall comrol, directly or indirectly,
BATS Exchange, [ne., except o5 provided in clause {1i) betown

(A) No Lerson, cither slone or together wrth Us Related Persons,
may own, directly or indireetly, of record or beneliclally, shaces
constivuthg more than forty pereent (10%) of any clnss of capital stock of
the. Corporation;

(B) Mo Gxehange Member, cither alonc vt togethes with its Related
Persons, may own, dicectly or indirectly, of record or beneficially, shares
constituting more fhng twrenty percent (20%) of mhy elass of capital stock
o' the Corporation; und

{C) No Person, ¢ither alond or logether with its Related Pecsons, ol
any time may, direetly, iindireatly or prrsusnt 1o tiry voling tust,
npreement, plan oy other aangement (other than the lnvestor Rights
Agreement), vote o canse the voling of shares of the tapital siock of the
Coyporation or give any CONSERL OF proxy with respost lo shares
reprosenting more than wenty percoid (209) of the voting poveer of the
Usen Jssued and outstanding capital stoek of the Cormporation, nor auty any
Person, either alane or togeter with fts Related Persons, enter into any
agreement, plan of ofhar asrangement (other thon the Investor Rights
Agreemont) With any other Person, cither alone ov togethee with #s



Related Persons, under ciccymstances that would result in the shares of

capilal stock of the Corporation that arc subject 10 such agreemunt, plan or !
other areangement ot being voted on wny matler 0C MUIEES OF ARy Proxy
relating thereto being withheld, srhere the effect of such ngreement, plan
or ather arcangemaent would be to cnable any Person, cither along o
topether wirh its Related Persous, (0 Yole, possess the vight to voteor ' |
cause the voting of shares of the capital stock of the Corporation that - i
would represent more than Lwenty percemt (20%) of sald voling power. '

(if) Subject to clauses (itl) and (Iv) below:

(A) The limitations in clavses (1Y(A) and (I)(C) above. shull nut
apply in the case of any closs of stock that doss not have the right by its
teoms 10 vote I the election of members of the Bowrd of Diveetors of the
Corporation of on othier matless that may require the approval of the
holders of votlug shares of the Corporation (other than malters wffecting
e rights, preferences or privileges of sold ¢lags of stock); and

{3} The linitations in eluuses (DAY and ()(C) above (ervept with
respect 1o Exchinge Members and thelr Reluted Pevsons) may be waived
by the Board of Dircetors of the Corporation pursnant to o resolutlon duly
adopted by the Bonrd of Direetors, if, in comection with taking suech
aetion, the Bosrd of Directors adopls a tesolution slating that it is the
determination of such Board ti such uction will not impaly the ability of :
BALS Exchange, Ine. to carry out ils functions and vesponsibilities as an
soxchange” nndey the Actand the les and repulations promulgated
teveunder, that it Is othexwise In the best Interests of the Carporation, its
stockholders and BATS Exchange, Ine., and thas it will not fmypaly the
ability of the United States Seeurities aud Exchange Commission (the
sCommission™ to enforcs the Act and the nules and regutations
promulpated theceunder, nad sieh resolution shall not be efCective until it
is (fled with and spproved by the Commission. fn making the
dererminations veferred to fo the inuuedintely preceding semence, the
Board of Ditectors may impose on the Person In question and is Relaed
Persons such conditions and restrictions that Lmay inits sole discretion
doom neeessary, approprinte ot desirable In (urthermee of the objectives
of the Act and the 1yules and egulations promulgated thereunder, aad the
goverance of BATS Exchange, Inc.

(i) Notwithstanding clauses {1)(A) and (i) above, in any ease where n
Pesson, cithor plone of togethee with s Related Peesons, waould own ot vole mofo
than any A1 the @bove pereentage limitations wpon constmmation of any proposed!
sale, assignment o wransfer of the Corparation’s capital stock, such sale,
assigriment oc transler shall not become effective Wi} the Board of Dirceloss of
the Corporation shall huve detcrmined, by resolution, that such Person and its
Reltted Persons are not subject lo any applicablo “stmutory disqualification”
(within the meaning of Section HaY(39) of the Act). .




(iv) Notvrithstanding clavses (H)(A) and ()(B) above, and without giving
effeet to same, sy Bxchange Member tha, either alone ot tapethier with its
Relaled Persons, proposes 1o own, dircetly or indireetly, of secord or beneficiully,
shares of the capital stock of the Corpotation eonstituting move than twenty
pereent (20%) of the awtstanding shares of any clnss of capital stock of the
Corpuration and any Person that, either alone or wpsther with its Related Persons,
proposes (o ow, directly ot indireetly, of record or beneficlatly, shares of the
capiln} stock of the Corporation constituting more than (ony percent (109%) of the
outstanding shares of any class of capital stock of the Comporation, ot to oxureise
voling tights, or grant any proxius o consenls with respect o shaces of the capital
stock of the Corporation constituting tiore than twenty percent (20%) of the
voting power of the then issued and ontstanding shares of capital stock of the
Corporation, shall have delivered (o the Boacd of Directors of the Comporation o
notice I weiting, not less than forty-five (45) days (or any shorter period 1o which
said Board shall expressly consent), before the proposed ownership of such
shares, ot the proposed exerclse of said youing rights or the granting of said
ptosies or conseats, of its intention to do so.

() Reqridred Notices,

(1) Any Person that, efther alone ot together with its Related Persons,
owns, directly o indireetly (whether by acquisition or by o chonge in ihe number
of shares outstonding), of record or beneficiully, five perceat (5%} or more of the
then owlstanding shaves of capital stock of the Corporation {exchuding shares of
auy class of stock that dues not have the vight by 1t terms 1o voie generally in the
cleetion of members of the Board of Directors of the Corpuration) shall,
immediately vpon tequiring knowledge of {ts ownewship of five percemt {59) or
roce of the then ontstonding shares of such stock, give the Board of Dltectors
writton notice of such ownership, which natice shall state: (A) such Peson’s full
legal nutne; (B) sweh Person's title of status and the date on which such 1itle or
slatus wis acquived; (C) such Person’s {and its Related Porson’s) approsimate
ownership interest of the Cotpoeation: and () whether sueh Pecson has the
power, diveelly or indicetly, 1o direst the management of poticies of the
Corpuration, whether through ownership of sccurities, by contract or othernwvise.

(ii) Hach Person required to provide writlen potiee plisuant fo
subparagraph (e){1) of this Article FIFTE shall update such notice promptly afier
any change in the contents of that notiee; provided thal no sueh updated notice
shall be required to be provided to the Board of Directors: (A) in the cvent of in
erense or decrease in {he ownecship perecatage so reportud of feds than one
pereent (19) of the then oustanding shares of any eluss of enpiial stuck {such
increase o decrense to be measured canolatively fom the amoud shown on the
Jost such notice), unless any increase or decronso of less than.one pereent (19)
resulls in such Person ownlng more than twenly pereenl (20%) or more than forty
prreent (40%) of the shares of ouy closs ol enpitul stock then omstimding (s a
time when such Person previously owned less than such percentnges) or such
Person owntng less than twenty pereent (20%) or less than forty pereent {40%) of
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the shaces of aay class of capital stock ten outstanding (ata {ime when such
Person previously owned more tha such percentages); or (B) inthe event the !
Corpotalion issues additional shares of capital stack (or sccuirities convertible into :
capital staek) or kes sny other active that dilutes U ownership of sugh Person,

or acyulres or redecms shares of outstanding capital stoek or takes any other

action that increases e ownership of such Prrson, in ench case without any

change in the numbee of shares held by such Person.

: (i) The Board of Directors of the Corporation shall have: the right to
requite any Person reasonably believed to be subject 1o and i violatlon of this
Anticle FIFTH 10 provide the Corporation complete lnformation as 1o nll shaves of
stock of the Corporation owned, dicectly or indircctly, of vecord oy benelicially,
by such Person and its Related Persons and os o any other {ueta! matier celaiing
10 the applicability or sffect of this Anicle FIFTH us may rensonably be requestad T
of such Pesson,

{d) Btfect of Pucpuried Transfers aud Voling in Vilation of this Antiele, It any
stockhaolder purports to sell, trunsfer, ssign ot pledge to any Pexson, other than the Corporation,
any shares of the Corporation thet would violate the provisions of this Avtele BIFTH, then the !
Corporation shall récord on the books of the Cotporation the irimsler of anly tat number of
shates t would not violate the provisions of this Article FIFTH and shall ttcat the temaining
shares ns ovméd by the purporied transferor; for all prrposcs, including wihout limintion, '
voting, payment of dividends and disteibutions with respect {o such shares, wWhethey upon
Hiquidation or otherwise, I any stackholder purports to volo, or to grant any proxy of talet into
any agreement, plan o uther arcangenient relating to the voting of, shares thatwould violate the
provisions ol this Anticle FIFTE, then the Corporation shall not honor such vote, proxy,
apreement, plan oc other arrangement to the extent thiat such provisions would be vielated, and
wiry shares subject to that arcangaumen shall not be entitled to be voted 1o the extent of such
violation.

(e) Right to Redeenm Shares Parpartedly Tronsferred in Violation of diis Avtlele, If any
stockholder purpons o sell, transfer, assign, pledge, ot ovm ohy shares of the Corporation jo
violation of the provisions of this Artlcle Fifth, then thé Corporation shall have the dght to, ang
shall promptly after confirning such violntion and to the extent funds are legally avalluble,
cedeom the shaces sold, ransferred, assigned, pledged, or owned in violatlon of the provisions of
Ihis Article Fifth for 8 ptice per share equal o the fait market value of thosc shares. Writlen
notice shall be given by lie Seerelory of the Corporation to the holder ot holders of recordhwith
rospect 1o the redeemable shases al the address of the halder or holders of record npprasing on
the books of te Corporation, which notice shall specily a date for redemption of te shares thit
shall be: not less than ten (10) dags nor more than thiry (30) days from the date of such notied
Any shares that have been so enfled for redetnption shall not be decmed owstanding shores for
the purpose of vollug of determining thetotal number of shares entitled to vole on g madter o
and afier e dote on which written notive of redemption has been given to the holder o holders
of those shaves if o sum sufficiont 1o redesm such shares shall have been jrrevocably deposited o
so nsitle o pay e rederption price to the holder o¢ holders of the shares upon surcender of
contfiontes for those shares., Wiitien notice shall be given by the Sveretery of the Comportion to
all holders of ceaord appearing on the buoks of the Corporation of any redempion bythe
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Corporation (including, without limitation, a redemption pursuan! to this clause (e)) (v each
case, a “Redemption”) tot wore than ten (10) days alter consuunation of the Redemption,
which notice shall specify the numbee of shares outstonding aftes the Redemption of cach class
ol the Corporation’s capital stock,

Bonrd of Diventovy

S{XTH: “Che number of direciocs may be Wiereased or ducreased from time 1o time by a
resolution adopted by the Boacd of Dirsctors. Direclors shall be eleeted by the stockholders of
the Carporation pursuant lo and I sccordunce with this Ceptificate of Incorporation and the By-
Laws of the Corporntion. Election of directors need not be by witten ballot unless the By-Laws
of the Corporation shall su provide, The Board of Dircciors o any individual director may be
reinoved from office in accordance with the By-Laws of the Corporation,

Durntion
SEVENTH: The dusation of the Corporation shall be perpsiual,
By-Luws
RIGHTH: “The Board of Directors shiall have the power te adopt, amend or repeal By-
Laws of the Corposation, The By:Laws of the Cotporation niny also he ameunded ov tepealed, or
new By-Yaws of the Corporalion may be ndopied, by action fuken by the stackholders of the

Corporation. All amendments to the Coporation’s By-Laws must b made in accordanee with
procedures set vut in the By-Laws of the Corporation.

Indenmifiention and Limilaticy of Diveetor LipbHily

MINTH:

(o) Indennificntion, ‘Phe Corporation shull provide indemnification for mesnbers of g
Board of Diretors, members of committees of the Board of Direetors and of other committees of
the Corporation, and its sxeeutive offivers, and muy providy indemullication for its other officers
and its agents and omployees, and those serving another corporation, parinership, Jolnt ventue,
trust or ather enterprise at the request of the Corporation, in each tase to the maximum exteit
permitted by Defuwace faw; provided, however, that the Corporation may [tmitthe extem of such
indemnification by individual conracts with Its direclors and exeeutive officers; and, provided,
further, that the Corporation shall not be required to indemnify any person jo connection with
any proceeding (or part thereof) initiated by such personof any pracecding by sueh person
against the Corpormion or its direstors, officers, cmplogees ot other agents witess (1) such
indegwification is expressly requived lo be made by law, (i) the proceeding wis authorized by
the Board of Ditectors of the Corporation or (1) such indemnification i provided by the
Corporation, in its solo discretlon, putsuant to the powers vested inthe Corporation under the
General Corporation Law of Delasease,

(L) Lintitation of Liabllity. To the fullestextent nol prohibited by the Generind Corporation
Low of the State of Delaware, 1s it exists on the date this Cutificate of Incorporation is adopted
ot a5 such las nray laler be amended, no ditector of the Corporation shall be liable 16 the




Corparation or ita stockholders for moristary dumnges (or any breach of fiduciacy duty as s

divector, Mo amendinent to of repeal of this Article shall adversely affect any right ar peotection '
ol 4 direetor of the Coporation it exists at the time of such amendment ot tepeal with respect ;
1o tny actions faken, or inagtions, peior thereto, '

Aclion withoit Mesting

PENTH: Action may bo tnken by the stockholders of the Corporation, without a mecting,
by writien gonsent as and 10 the extent povided at the (me by the Genoral Comporation Law of
Delavence, '

-

Compromise op Other Arrabgement

ELRYENTH: Whenever a comjromise o an‘nngnmcm'is proposed belween the
Corporntion and its creditors or any closs ol them and/or Between the Corporation and its
stoekholders or any ¢lass of thom, ny coun of equitsble juvisdiction withia the State of
Delgware muy, on the application In o summary vy of the Cotporatlon ov ol any creditor or
stoekholler thereof or an the application of any receiver or recoivers appoinied for the
Corporation under Section 291 of Title 8 of the Delaware Coile or on the application of trustees
in dissolution ot of any receiver ue poceivers nppointed for the Corporation ander Section 279 of
Title 8 of the Delasvare Code, order  meeting of the creditors or class of creditors, andor of the
stockholders or closs of stockholders of the Carporation, a8 the case mey be, 1o be summongd in
such manner s sueh court directs, If o majority In number representing three fourths in valuo of
tho creditors oF ¢lass of creditors, andfor of the stockholders or class of stockhelders of the
Corporation, as the case may be, agree 1o any compromise or arvangement and Lo any
reorganization of the Corporation as consequenct of such compromise or arrapgement, the suid
COMPIOMISE OF AIFANZEMED noi the said rearganization shall, If sanctioned by the conrt 10 Which
the said applicntion has been made, be binding on all the creditors o¢ class of creditors, and/orvn
all the stockholders or class of siackholders, of the Cotporation, as the case 1ay be, ind also on
the Corporation,

Amenduseut of Certlficate of tcorparation

TWELFTH, The Cosporalion reserves the ght to nnend this Centificute of
Incorporation, and Lo change of repeal ay provision of the Cetilieate of ‘Incorporation, in the
manner preseribed at the lime by statuie (provided, howaver, that ay such amendment, change
or repeal must he {iest approved by the Board of Directors), and all rights conferced upon
stockholdars in this Califieate of lncorporation are granted subject to this reservation, For so
long 8% the Carporation shall control, divectly or indirectly, BATS Yixchange, e, before noy
amendment (o of rspaal of any provision of this Certificate of Incomoration shiall be effective,
those changes shall be submined to the soard of Directors of BATS Exchange, Ine. and 11 thm
Boned shioll determioe that the same must be filed with or Hled with and npproved by the.
Cominission before the changes may be effective, wnider Seotion 19 of die Act and the eules and
regulations peomulgaied therennder by the Cormmission or otherwise, theu the proposed chanpes
10 the Cettificale of Mcorporation of this Corporation shall not be effective mtil filed with or
filed with and approved by the Commission, us the case way be,
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2007,
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Name: Joseph P. Ratermun
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AMBENDED AND RESTATED CERTIRICATE OF
(NCORPORATION OF BATS CLOBAL MARKETS, INC,

(Pursuaitt to Seetinns 242 aud 245 of the
General Corporation Law of the State of Delnwnre)

BATS Global Matkets, Ino, a corpotalion organized and existing wder and by
vhitue of the provislons of the Gengeral Corpotation Law? of the State of Delawaie (the “Genetal
Corporation Law"),

»

DORS YEREBY CERTIFY:

That the name of this corporation 1 BATS Globat Markets, Inc. and that this corporation
was originalty incorporated putsiant 1 the Genoral Cotpotation Law on Juue 29, 2007 wnder the
pame BATS Holdings, Tne.

That the Bonid of Ditectors duly adopted icsolutions poposing to amend and testate the
Certificate of Incotporation of this corpotation, declating satd amendment ond restatement 1o be
advisable and in the best inferests of this corporatton and jts stockholders, and awthorizing the
approptiate officers of this cospotation to solicil the consent of the stockholders thercfore, which
resolulion setting forlh the proposed mmendment and restalement is as follows:

RESOLYED, (hat the Cartifieate of Incotporation of (his corpotation be amended e
yestaied In its entively to venel ns follows!

Nawme
FIRST: The name of the Corporalion is BATS Global Markets, e, (the “Corporation”).
" Ropistered Office

SECOND: 1 he jnital vepistered office of the Cotporation in the State of Delaware is
1209 Orange Sleet, Wilnington, County of Now Castle, Delawasic 19801, and the name of its
inttial yogistered agent at that adduess Js The Corporation Trist Compy.

Turpose

THIRD: The purpose o1 puposes of the Corpotation Is to engage in any lawful acl or

activily for which cotporations may be organized under the Genetal Corpatalion Lavy of
Delawnte.

Authorized Stock .
FOURTH:

(a) The total mumber of shues of stock that the Cos potation shall have authorily to fssue
is 20,000,000 shates of commob stock having o pav value of $.01 pet share,




Linitations on Transter, Oyguershly and Yoting,

FIFTH: In additiou lo any Jinitations on the osfer of shaves of the Corpotalion’s
capltal stock set forth in the By-Laws of the Conporation, the following shall apply to the fullest
extent permitted by s

(n) Pefinitlons. As used i this Autlelo FIFTI:

() The tenn sperson’ shall moun 4 natatal  peeson, parinership,
corporation, limited linbility company, entlty, povenuneni, ov political
subdivision; ageney ox Instiymeniaiity of a govermment;

(i) The tenm “Related Persons” shall mean with 1espect to any Porson: (A)
any “affiliate” of such Person (as sueh tetm Is dofined In Rule 1262 under the
Seowrities Bxohango Act of 1934, as amended (the “Aet”)); (BY any other Person
with which such fist Person has any agreement, auangement ol mdarstanding
(whethey ov not Ja wrting) to aol together for the putpose of nequiting, voling,
holding ot disposing of shates of the capital stock ol {lis Cotporation (proviced no
Person shall be decmed # Relnted Person pwisuant fo this clavse (B) solely a5 &
rosull of such Peson's being o hesomdng & paity oo an Tavestor Rights
Agueement entered inlo by and among the Corporation and the stockholders
pamed therein on Jannaty 1, 2008 (the “nvestor Rights Agicoment™)); (€) In the
cuses of & Pewson that ls a compuny, corporation o1 similur entlly, any excentive
olficer (as defined undet Rule 317 under the Act) o ditector of such Person and,
in the case of u Person thal is & patnership ot {iptited Hubility compuny, any
genctal prrinor, managing member or ynanaget of such Peison, a5 applicable; (D)
in the oose of any Peison (hat is a vepistered Doker or dealer that has been
adwilted to membeiship n the national seewitles sxchango knoym as BAIS
Tixchange, Ine (an “Exchangt Member), any Peison ihal Is assoclated with the
Tixchange Member (s deteunined using e definition of “person assoelated with
« menber” as defiaed under Seetion 3(a)(21) of tho Act); (%) in the case of a
Peson that is u nabual peison and Bxchavge Momber, any biokss ot denler that is
also an Tarchange Menbor sith which such Yeison {s assooiated; (F) in the case of
a Potson that is & nafueal poison, wny relalive or spouss of such Potson, or any
celative of such spouse who has {he same home us such Peison oF who Is a
ditestor or vffice of the Cotposation ot any of its pavents of subsidintles; (©) In
the caso of & Potson that s ay excoutive officer (as defined wnder Rule 3b-7 under
the Acl) or o direclor of a company, cotporation or similat entity, such company,
cotporation or enllly, o8 applicable; and (H) in the case of 1 VPerson thal is &
general patlaot managing member ov manages ofa partnewship o) timited lability
company, suelt puttuership ot thnited Hability company, as applicable; and

(i) The teun shepeficially own®, “owi veneficially” or any duxivative
thereof shalt have the meaning set fos 1 in Rule 13d-3 undey the Act.




(b) Limitations.

(1) Yor so long as the Corpotation shall control, diteotty or lndjectly,
BATS Bxahange, Tug., exeepl a8 provided in elause (1) helows:

(A) Mo Person, cither alone or logether with s Related Persons,
may own, diteetly or indhcetly, of record or veneficially, shates
conslituting more than forly peteent (40%) of any clags of capltal stock of
the Corporation;

() No Exchangs Member, efthier alone o logether with its Related
Persous, may own, diveolly ox Indireutly, of weord ot beneticinlly, shaces
constituting wote than twenty percent (20%) of nny class of capital stock
of the Corporation; nnd

(C) No Porson, ¢ither alone ot jogether with Hs Related Persons, al
any timo may, divectly, indizectly ox puisuanl lo any voling st
agreoment, plan ov other autangement (other than tho Tnvestor Riphts
Apreement), volo 01 canse the voting of shaies of the capital stock of the
Coposation or glve any consenl ot proxy with tospest lo shates
jepresenting mote than twealy persent (20%) of the voling povrer of the
feett fssved aud outstanding capital stock of the Corporation, nop may any
Peson, elther alono or together wilh its Related Persons, enter into auy
ggicement, plan o1 othel attangement (other thay the Tavestor Rights
Apreoment) with iny other Pason, clthor alone o togethes with its
Related Persons, under circumslances that would sesult in the shaves of
eaphial stook of the Cotporation that ato subject fo such agreement, plan of
olher srtangenment ol being voted onany yatter oF maticls of any piory
selating thereto belng witbheld, where the effeet of such agreement, plan
ov other aumgement seould be to enable sy Porson, either atone ot
fogether with its Related Tessons, o volg, possess (he Heht Lo vole or
oo the voting of shates of the capital stogk of the Coporation that
would xepresent mose than fwenty pereent (20%) of sald voling posver.

(i1) Subject to clauses @ii) aud (iv) below:

(A) The limitations In clauses ()(A) and ()(C) above shall not
apply in the caso of any class of slock that does not have the 1ight by its
terus to vota in the election of members of the Board of Directors ol the
Corposation ; on other matters (hat may sequite the approval of the
holdets of voting shmes of the Cotpotation (other than yullets affeeting
the yights, preforences or prvilepges of sald class of stoek); tud

(1) The Lmitations in clwses G)(A) and (B)(C) above (exeept with
respect 1o Bxohango Membeis and their Related Persons) may be waived
by the Boatd of Dicetors of the Cotporation puisuant {o resolution duly
ndopted by the Board of Dixectors, it, in copnection with laking such
action, the Board of Ditectors adopls A sesolution stating that it js the
determination of such Board thal such action will wot Impaiy the ability of




BATS Exchange, Tne. 1o carry out its funotions and responsibilities as an
“sxchange” wnder the Act and the wles ond regulntions promulgated
thereunder, that it fs olherwise in the best intetests of the Corporation, ils
stockholders and BATS Fxchange, Jne,, and that it will not fmpair the
ability of the United States Scowlties aud Exchange Commission {the
“Commisslon®) to enforce the Act and the rules mnd rogalations
promulgated thetende, and such 1esolution shall not be offective until It
fs filed with nnd approved by the Commission. In making the
defotninations refowred lo fn the immedintely preseding sentence, the
Boatd of Direclots way impose on the Poison in question end its Related
Persons such conditions and sestdelions that 1 may in ils sole disotetion
deom weeussary, approptiate o desitable in finrtherance of the abjectives
of the Act md the rwles and regwlations promulgated thereunder, and the
governance of BATS Bxehange, Inc.

(ifl) Notvithstanding clauses ()(A) and (1)(3) abovs, in any case whete o
Person, sither alone or logether with its Related Persons, would own or vole moce
than any of tha above porcentage Hmitations upon consummation of any proposed
sale, assigmment or fransfer of the Coporation’s capital stock, such salo,
assiggamont o transfer shall not become effective wotil the Boatd of Direclors of
{he Corpotation shall-have deteivived, by tesolution, that such Pason and its
Related Pursons me nol subjeel to any applicable “stahulory disqualification”
(within the meaning of Section 3(a)(39) of the Act).

(iv) Molwithglanding clanges (i1)(A) and (ii)(B) above, and without giving
elfect to sate, aby Exehange Member (hal, either alone or together wilh ils
Related Pousons, proposcs to ovn, directly o indirestly, of regord or beneficially,
shates of e capital stock of the Cowpotation constitaling more than bwenty
percont (20%) of the outstanding shawes of any class of eapilal stock of the
Comporation and ang Person thal, either alone of togsthor with its Related Persons,
proposes {o ow, dircetly or indiwotly, of 1ecosd ov bonoficially, shaes of the
enpifal stosk of the Cosporation eonslituling more than forty pescent (40%) of the
oulstonding shaves of any class of capital slock of the Corporation, or ta exercise
voling 1ights, or grant any proxies o consents with respeet to shates of the eapital
stock of the Corporalion constituting wose than twenty percent (20%) of the
voting power of the then issued and owslanding shates of capital slook of the
Cotpotation, shall have delivered to the Board of Divectows of the Cotpotation a
notice in wiiting, not less than forly-five (15) days (or muy shoster petod 10 which
said Bomd shall expessly consent), hefore the proposed ownesship of such
shates, or the proposced excrcise of sald voling rghts or the granting of sald
proxies or consents, ol its Jnlention to do so

() Reguived Notices.
(i) Any Potson thal, either alone or logsther vith its Related Persons,

owng, diveetly or indircotly (whether by nequisition ov by a change it the number
ol shares outstanding), of record or benelicially, five percent (5%) or ore of the




thien ontstanding shates of capilal stork of the Corpotation (excluding shares of

uny olass of stock that does not have the tight by Hs tetrs to vole goenerally in the
eloction of menbets of the Bomd of Directors of e Coiposation) shall,
immediately upon acquiting knowledge of il ovmetship of five percent (5%) ot
more of the then outstanding shates of such stock, give the Board of Diectots
wititen uotice of suoh ownership, which notice shall state: (M) such Petson’s full
fegal name; (B) sweh Person’s litle ov status and the date on which such litle o
status vas acquived; (C) such Potson’s (and fta Relnicd Person’s) appraximate
ownership inteiest of the Copovation; and (D) whether such Pewson has the
power, directly or indircetly, to direct the management or polioles of the
Cotpotation, whether though ownetshlp of secmilics, by sonhact o1 atherwise.

(i) Bach Person icquied to povide wiltien notiee puisuant to
subparagaph {)(1) of this Article ¥TFH shall updale such notles promptly afler
any change in the contents of that notice; provided (hat o such updated notice
shall be requited to be provided to the Bonrd of Ditectors: (A) In the ovent of an
increase o deaceose W the ownership porcenlage 5o reporied of less than one
percont (1%) of the then oulstanding shaves ol any class of capilal stock (such
{ncrease or decreass to by measwed cumulatively flom the amount shown on the
Tost such notice), unless any hnorease ov deorease of less {han one porcent (1%)
tesulls In such Person owning moie than hwenty percent (20%) or move than foiy
pereent (40%) of the shates of any clnss of capital stock then outstanding (al &
time when such Porson previously owned less than such poteentages) or sush

Poison ovning less than twenty percent (20%) ot Jess than foty pereent (410%) of

the shates of any class of capital stoek thon outstanding (ol @ time when such
Petson picvicusly owned mole than such percentages); ot (3) in the event the
Corpovation issues ndditional shaes of capilol stock {01 seewities sonvertible into
capilal stook) or takes my othet aclion that dilutas the ownership of such Pesson,
or pcquites ot tedeems shaes of outstanding capital stock or takes any other
nction that increases the ownership of such Petson, n cach cnse withont! muy
change fn the number of shares eld by sueh Pevson.

(it) The Bomd of Diteotors of lhe Corporation shall have the 1ight lo
requite any Peison reasonably belicved to be subjeet to and n violation of this

Atfiele F15 TH fo provide the Corpotation complele nfor mation fis to all shaes of

stock of the Corporation owned, dlieaily ov indireetly, of record ov benelicially,
by such Peson and its Related Persons and as to sy olhiet fuctual matter relaling
to the applicability ov effect of this Aricle FIFTH os may tensonably be tequested
of such Peyson.

(&) Effeet_of Purporied Transfers and _Voiing._in Violatlon of this fticle. 1 [ ony
stockholtler prgpotts fo soll, wanstes, assign or pladiie 1o my Porson, other thin the Cosporation,
any shares of the Copotation (hal would violate the provisions of this Atlolg FIFTH, then the

Cotporation shall reeord on the books of the Corporation the {rasfer of only that munber of

shaues that wonld ot viokls the provisions of this Asticle FIFT 1 and shall lreat the wimaining
shwos as ovmed by tho pupoted tansleror, for all pwposes, inchding without Jaitation,
voling, payment of dividends and dlatributions with yespeet to such shares, Whether upon




liguidation ot otherwise. T any stockholder puipotls to-vole, ov fo grand any proixy ov gnler inlo
any ngeeement, plan ov olher anangement telating to the voling of, shares that viould violate the
provisions of Ihis Afticle FIFTH, then the Corporation shall not horov such vole, proxy,
agreemont, plan or other ariangement to the extent that sdeh provisions would be violated, nnd
any shaves subjeot {0 that mrangement shall vol be entilled 1o be voled lo the extent of such
violation,

(e) Right to Redeem Shayes Purportedly Translerred tn Violation of this Article, 1€ any
stockhotder purpotts to sell, qanster, assign, pledge, or own any shates of the Cowpuration in
violatlon of the provisions of this Atticle Fifth, then the Corporation shall have the yight to, und
shall prompily afler confitmivg such violation and o the extent funds me legully available,
radeom the shaxes sold, trausferred, assigned, pledged, ot owned in violtion of the provisions of
(his Atiele Tilth for a price pet share squal to e fali raaket valoe of those shates. Willten
hotios ghalt Le glven by the Seoretary of the Cot poration (o the holder or holdess of record with
respeel to the redesmuble shares at the addiess of the holder ot holders of secord appeating on
the books of the Corpotation, which notice shall specify & date (ot redemplion of the shates that
shall be not Jess than ten (10) days nor mote than thinty (30) days from the dale of such notice.
Aby shaves that have heen so calleg for redemplion shall not be deemed outstanding shates for
the pupose of voting of determintog the total mumbet of shates enlitied {o voto onany matlcl on
ond afer the datc on which wiitlen notice of tedomption has been given to tho holder or holders
of those shates ifa sum sulficient to 1edeor such shates shall have been ftevocably deposited or
set aside to pay the wedemption price to the holder or holders of the shares upon sutrender of
certificatos fot theso shares, Waitlen notics shall be given by the Seoretaty of the Corporation to
all holdars of vecord appeacing on the books of the Corposalion of any tedemption by the
Cotpotation (including, without imitalion, # redemption putsuant to this elowse (6)) (in ench
cuse, & “Redemption”) vol more thaun fen (10) days after consummation of the Redemplion,
which notice shall speeify the munber of shates outstanding afler the Redemption of cach elass
of the Corpoation’s copital stock.

SEXTH: The mimbes of diréclors may be incieased o1 decieused from time to tme by a
vesolution adopted by the Bonrd of Diteolots. Ditectors shall be elected by e stockholders of
Mo Corporation putsuant 1o md in accordaneo wilh this Cettificate of Incotpvtation mud the By-
{.aws of the Cotporation, Blection of disectors need nol be by yajlien ballot unless the By-Laows
of the Corpotation shall so provide. The Bomd of Ditectors ot any individual dieetor may be
removed fiom oftice in accordace with the By-Laws of the Corporation.

Duration

SHVENTH: The dwation of the Cotporativn shall be perpetnal.

Rydaoys -

FIGHTH: The Bomd of Diteetots shall have the powet fo adopt, mmend ov yepeal By-

Laws of the Corpotation., The By-Laws of the Cotpotation may nlso be amended ov repented, ot
new By-Laws of the Cotpotation may be adopled, by action takeh by the stockbolders of the



Corporation. All amendments o the Corporation’s By-Taws must be made fn nceordancs with
procedures sel out in the By-Laws of e Cotpotation. : :
Tudemnifieation aud Ldmitation of Divestor Linhitily,

NINTH:

(a) Indemnlfication. The Cotpotration shall provide Indemnification for membuas of its
Bomd of Ditectors, membets of committens of the Boaud of Diteclors and of'olher commitices of
{he Cotpotation, anl its exoontive officers, aud may provide sndeamification for its other officers
and {ts agents aud cmployees, and those serving anothes corporation, patinership, joint venture,
wust ov other enterprise at the request of the Corporation, in pach case {o fhe maximom exltent
peimtiied by Delavente law; provided, however, that the Cotporation inay limit the extenl of such
indernntfication by individual contacts with its direetors imd excentlve officets; and, provided,
futlher, that the Cotporation shail not be cequired to indemuily any pevson in coungolion with
any proceeding (or pad thereof) fnitiated by such person or nay prosceding by such person
against the Cotporation ot ils direotots, officets, oraploysts ox other agents voless () such
mdemnification is oxpressy tequited 1o be made by lavy, (1) the proceeding was authogized by
the Doard of Dhestors of the Cotporation ot (iil) such indemnification s provided by the
Cotporation, in ils golo diseretion, presuant to the poviers vosted in the Corporation tmder the
Genernt Corpotation Law of Delaviate

(b) Limitation of Liabllily To the fillest extent not prohibited by thie Genetal Corporation
{.aw of the State of Delawate, as il oxists on (he date this Cedificate of Tusarporation ls adopted
o1 as such law may Jater be smended, no director of the Corporation shall be tinble 1o the
Cotporation ot ils stockholdets fos monetaty damages for any bieach of fidueimy duly as &
divector. Mo amendment to of repeal of this Adicle shall adversely atfeol any 1ight or protestion
of s ditector of the Corpotation that axists ot the tine of such amendiment or repeal with espeet

to airy actions taken, O inactions, ptior thaicto.
Avtion yithont Meeting

IENTH: Actionuay b tnken by the stockholdets of the Corpmsation, withou! & mecling,
by vaitlen consepl a5 and 1o the extent provided at the limo by the Geuesal Corporation Lawt of
Delaware.

Compromlse ov Oher Avrangouent

BLEVEM{H: Whenever & compromise 01 wangenent is proposed betwaen the
Corporation and its creditols or vy clss of thom and/or betwean the Corpotation and its
slockholders o any dlass of them, any cout of equilable jmisdiction within the Stats of
Polavie may, on the applieation {u n swnmaty way of the Corporation o1 of my staditor m
stoekholder thereof or on the application of any receiver oi recelvess appointed for the
Coporation undex Scotion 201 of Title § of the Delawaic Code or on the application of twuslees
in dissolutlon ov of any reeeiver of recoivers appointed for the Cotpoutation under Seetion 279 of
Title 8 of the Delaware Code, ordat i mecting of the creditos or class of sraditors, aud/or of the
stocklivldlers ov olass of stockholders of the Corpatation, s (he case may be, 1o be sumunoned in
such manner s such cowtl ditects. 1 n majority in namber veprosenting thies fout ths in value of



tho creditows or class of oreditors, and/or of the stoskholders ov clnss of stockliolders of the
Cowpotation, as lhe case may be, sgee o any compromise of auangement mnl o any
reorgalzation of lhe Corporation us consequence of such compromise or auangement, the said
comprogise ov anangement and the said weargimizalion shall, if sanclioned by this courd to which
tho suicd application has been made, be binding on all the cteditors or elass of vrediiots, and/ov on
all the stookholdeas ov class of stackholdets, of the Cowporation, as the case may be, and also on
the Corpotation.

Amondment ol Coriificnte of hycogporation

YWELFTH The Cowporation reserves the right fo amend this Ceificate of

Tncorporation, snd (o chang or repeal any provision of this Colifieato of Tneoporation, in the
manner presciibed at the time by statote {provided, however, that any such amendinent, shange
or wepeal must be first appioved by the Boad of Dirgelors), and all fights confened upon
stockholdets in this Cetifienle of Incorporation are granled subject to this rescrvation. Fou so
long s the Copotation shall conliol, direetly o1 inditestly, BAT3 Fychange, Ine,, before any
amendment 1o ot repsal of any provision of this Cedilicats of lncotporation shall be efective,
those thanges shall be submitted to the Bowd of Directots of BATS Exchange, Inc and If the
same must bo fled with or filed with and approved by the Commission befote the changes way

be etlective, under Section 19 of the Act and the 1ules and 1ogulations promulgated thexemder
by the Conmission o1 otherwiss, then the proposed chonges to the Certificale of Tucorporation of

this Corporation shall not bo effective until filed with or Gled with and approved by the
Cormission, ns he cuse may be,

The vndersigned has caused this Amended mul Reslated
Cetilivats of Tneorporation lo be exeented hls 10" day
of Desember, 2008.

D St

By, A v —
fhorized Officer

Mame: foo Retterman {Chief Excoutive Offiner)
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The Jirst Stote

T, UEFFRBY W. BULLOCK, SHCREPARY OF STATH OF PN SPANE OF
DELAWARE, DO JEREDY CERWIFY 248 ACTACHED TS A TRUE AND CORRECH
COPY O THE RESWATED CERTTRICATE OV MOATS GLOBAL MARKELY, INC.Y,
WELRD IN WIS OFPICE ON WHB ETCHYEEN'H DAY OF NOVEMBER, A.D.
2010, AW 2:32 0'ChOCK PN,

A, WINED COPY OF THIS CERUXIICATE HAS BREN FORWARDED 00 THE -

NI CASTLE COUNTY RECORDER OF DEEDS,

»;clrmv Vi Bullock, Secietary 081
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Stats of Poluware
Sooretaxy of State
piviaion off coxporations
il g W
ANOINDED AND RESTATED CRRTIFCA TS 01105505 - S

INGORCORATION OF, BATS GLOBAL MARKETS, INC,

(Pl fo Soctions 242 pnd 245 ot tho
Genern) Covporntion Laoy of (he S(nto of Delawnre)

BATS Global Markets, Ine,, corporation organtzed and vxlating under nud by virtee of
the provisions of the Genernl Corporation L of (he Stafe of Dolawave (he “Ceneal

Corporation Law™),
DORS HEREDRY CERTIFY:

That the nanie of this corporation is BATS Global Mrkels, tie, nnd hat this corporation
was oviginatly fncorporated pursuant lo llie General Corporalion Law on June 29, 2007 undey the

same BATS Holdings, The.

“hat the: Bowrd of Direetors duly adopted rosolutions proposing to wuend md sostate the
Cerlificate of Incorporation of this corporation, deolaving soid amendment and yostatement lo be
adyisnble and in the bust intoresls of this corporation nudd it slockhiolders, and authorizing the
appropuinte officers of this corporation to solicit the consent of the stackholders therefors, which
resolution sefting forth the proposed nmendment and restatement Js as fullows:

NESOLYED, that the Contiticato ol Incorporation of this corporation bo pmended ol
yeslated in is entiraty o rend as lolJowst

Ninie

[t

FIRGT: The e of the Corporntion Is BATS Global Markets, Ine. (the “Corporation™).
Replstoved Otfies

SRCOND: The initial reglateved ofties of the Corporation In the Slale of Delawaro i3

1209 Orange Slrest, Wilminglon, Comty of Mow Custle, Delawire 19801, gud the name of s

inftinl replstered agent al thint addvess Is The Corporndion “Tiust Compny, :
Pingse

::::::

THIRD? The purpose of purposes of the Corporation Is to engoge in any lawlul nel or

aclivity for which corporations yiy be organized under tho General Corporatlon Law of
Delawais,

Authorjzed Stack

Yt

MQURTHL:

() Tho tolal number of shares of stoek that the Cosporation shall have puihorlty to issus
iss 20,000,000 shares of conmon stook having o par value of 501 per shwe,

oz, 201930.1
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FIFTH: o addilion to any Jimitntions on the franster of shawes ol the Carporation’s
cupilal stock sel forth in e By-Laws of the Corporation, the Tollawing shall apply to the fullest
exlent pormitied by law:

(0) Defluitions, As used in this Article FIFYH

o112, 24419308

(i) The tovm operson® shadl mony A patural  person, purtnership,
corporation, limited liability company, enlity, povornment, or politien]
subdivision, ugeney ot strumentatity of n government;

(if) ‘tho term “Reluted Persons” shatl menm with yespeet fo any Persons (A)
any “affilinte” of such Purson (as such tego I defined in Rule 12b-2 wnder fhe
Qecuritles Bxchnge Act of 1934, a8 amended (the “Act™)); (8) any ollier Person
with which such fiest Person has qy agrcement, greihgement or wnderstnading,
(whether or notl i writing) lo net topoler for the purposo of nequiving, voling,
holding ov disposiog of shaves of the capital stock of the Corpovation (provided o
Person shall be decied & Related Person pursuant to this clange () sololy s o
coault ol sueh Dersow's being or becoming 8 parly o un Tavustor Rights
Apteement entered into by and smong the Corpoation and he stoekholders
anmed Dierein on Jauuacy 1, 2008 (the "Investor Rights Agteoment”)); (Cyin the
case of o Yerson thal ls o company, corporation or similar eullly, muy execulive
officer (us delined under Rulo Ah-7 wndler he Act) ov dlreotor of such Person and,
in the case of a Person that 1s 4 purlnership or fimited Unbility company, any
peneral pprinet, managing member or MAALL! of such Person, as applicable; (D)
in (he cose of any Person {hat is » veglsteved broker or dealer that hus been
pdmilted to membership In the notlonal seeuritios exchonge own as BATS
Jxchangs, the. or the national soenritivs exchange known as FIATS Y-Txshange,
fne, (hereinafior, cither such nutionnd scowrities oxchunge shall be, weferred 1o
pencrally as fa wixchanpe” ond any guch Porgon, an "Exehangs Menber™), any
Person (that is assoelated with the Jixchmge Membor {ns determined vsing the
Jolinition of “pesson assosiated with n member” ps defined wnder Seetion
3(y(21) of the Acl); (83) in the vase of n Person thut is a natural person and
Bxehange Menibur, any broker ov cealer that is lao Rxehmgs Mamnber with
which sich Person is assoeluted; () In the oase of i Person that Is a natural
person, any telative or spouss of sueh Person, or any velative of such spouse who
has the same home as cuch Person or who ls o direclor ov offieey of the
Corporation or nuy of lis pueonts of subsldindes; (0)) In the case of  Person that is
an exconttve oflicer (ns dofined under Rule 3b-7 mder the Avl) or 4 direetor of B
compiny, corporation ov similar entity, such gompany, corpoyution or enfity, ns
upphienable; ond () In e cuse of # Derson that Jw-n pencent pariner, muoaging
member or manager of 4 parheeship o imited Tability company, sneh
porinership o Jimiled linbitity company, as applicnble; wnd

@35y ‘The term “heneliciofly own”, town benefisially” or any derivative
thereof shall have the meaning sel Dorth i Rue 13d-3 under the Act.

2




(b) Limitatlons.

SHIZ 24410204

(i) For so Jong na the Sorpovation shall conlwl, diceclly or ndiveetly, an

Lxehanpe exeopl ws provided in clause (i) below:

{A) Mo Yerson, cither plone oy together with ils Related Persons,
may ows, dircetly or indleetly, of reeord of beneficinlly, shams
constitling moe than fovty percent (40%) of any cluss ol vapilal stock of
the Comoration;

(1)) Mo Bxebange Member, elthor nlont or togslhor vith ils Related
Persuhs, Doy own, diveetly or indirectly, of recovd or benoficluly, shaves
conslifuting more than twenty percent (20%) of auy clnss of cnpital slock
of the Corporation; and

(€) No Person, either alone ar topether with its Reluited Porsons, nt
any time may, diveatly, indicectly or purstont 1o uny yoling {feust,
apreament, plan or other svengement (other than the Juvestor Rights
Agrosment), vole o ciuso the voting, of sharey of the copital stock of the
Corporation or give ey consent or proxy with vespeet Lo shares
represeating move than fwenty prrcent (20%) of the voling power of the
then issued pod owtstanding enpital stack of the Corpoealion, nov gy ny
Person, cither alone or {ogethor with its Relaled Persons, ontor info any
agteement, plaa or other arvangement (other than the Tnvestor Rights
Apreoment) wilh any other Porson, cithey alono or together with its
Related Persons, under civenmstanees that would resnlt in the shares of
enpitnl stock ol the Comporation that are subjest to such agrsement, plan ot
oltier arsangement ol being voled on any malicr of mtlers or any prosy
relating thevelo boing withheld, where the il of such agroswient, pla
or other armgement would be lo enable any Person, sithor alone ox
together with its Related Persons, lo vole, possess the vight 1o vole o
causo the voting ol shases of the capital stock of (ho Corporation thal
would represent more than tventy pereent (20%) of sald voling power,

(1) Subject to clauses (1) and (1v) below:

(A) The Hmitations I clnuses (DAY mul ()(C) ubove shall nol
apply in the case of any class of stook 1hal clous not have the right by il
teyims {0 vole in fho eleclion of members of the Board of Direcloys ol the
Corporation o on other maliers ihal may require the approval of the
holders of voting shures of the Corporation {other than matier alfeeting
fhe riphts, preferences o privilepes ol wuid clnss of stoek); mnd

(B) The limitations In clanses (O(A) nd ()(C) nboves (ukeept with
respeet lo Txehungo Members and theit Redated Porsons) mny be waived
by the Boawd of Direslors of the Covporativn pursuont v » yesotution duly
adopled by the Donrd of Direclors, i, In conneetlon wilh taking sueh
action, the Boawd of Dircglors adopts a rasolution stating, tut it 1y the
deferntinalion of sueh Board that sueh netion will not impaiv the ability of

L .




an Fxchange fo ey oul ils fmctions nod yesponsibilities a8 an
daxchange” wnder (he Act and the voles and yegnlations p)'umulgatczl
thersunder, (hat it is ofherwise in he best interests ol the Corporation, its
stockholders and the Ixelmnge, and that it will not impaly the nbility of {ho
Uniled States Seowitlos and Txchangte Conunission (the sCommission”)
1o enforee the Act and the wules and repolations promulpated herounder,
and such tesolution shall not be effective wlll it s filed with nnd approved
hy the Commission. Tn making the doterminntions velwveed {o Jn the
Himedintaly preceding setency, e Boned of Diveclors may Jmpose on
ihe Person in question and Jy Telnted Persons such conditlons and
wsldetions that ity inits soln diserelion deeyneeessaty, approprinte oF
desivnble Tn furthermics of the objectives of the Act mad the rules and
ropolations promulpated therounder, and Lhe goverianes of {he spplicuble

Yixchunge.

(it Mapwithstanding clanses A and (D) above, in any suse where 8
Porson, cither alone of together with its Related Pursons, would ovm ov yole niowe
than any of the nhove percentape fimiations npon consummation of any proposed
sule, assigmnent of transter of the Corporation’s cupital stock, sueh gnle,
assipoment or leansfor shall not become effective until the Bonrd of Direetors of
the Corporation shatl have determingd, by resolution, that such Person md ils
Related Peraons o nol subject fo any applicable “statutory disquatification”
(within tho wicaning of Seatlon 3()(39) of the Aat),

(iv) Motwithstanding clausey (DAY and (ii)(13) abovo, and yithout giving
offect to same, any Exchmge Member Uil either alope of together with its
Relnted Persons, proposes 1o oV, diveelly or indirectly, of recovd ot heneficially,
shares of the cupital stock of the Corporation conslitnting more than lwonty
pesaent (20%) of the oulstanding shares of any class of capitol stock of the
Corpotation ad niy Pesson that, cither atone or together with its Relnted Pevsons,
proposes 1o 0w, diveotly ov Indireetly, of reord or henelioially, shures of the
eaplial stock oL the Corporation constituting more tan Loty pereent (10%) of the
ontstancing shaves ol ony clngs of upital stock of the Corpotntion, ov to pxerelse
yoling, rights, ot grant any proles or consents will respeet (o shavos of the eapltal
stock of the Corportion conalituting more thon ety percont (20%) of the
yoling power of the theh tssued and outstandlng shaves of caphinl stouk of the
Corporation, shall Tuve dativered 1o the Bonrd of Divectors ol the Corporation 6
notice In writing, not less lwn forly-five (15) duys (or any shoster petiod fo which
wold o shall expressly consent), before the proposed ownership of such
Jhaves, or he proposed vxereise of said votiog, vights ov the grantlng ol snid
prowivs or consents, of its Intentlon fo do so.

(c) Required Notlees,

CHi?, 2341070.0

i) Any Derson thiat, cithor alone ox topethir with By Related Prusons,
owns, dircelly or Indireatly (Whether by aequisition or by chinge in the munbey
of sharey outstanding), of vecord or benoficially, five percent (5%) or mare of the




then ontstanding shaves ol eapilal stock of the Corporntion {exsluding shines of
any elass of stock that dovs nol have the vight by ils loyms to yole gonerally by the
clection of members of the Board ol Dircetors of the Corporation) shall,
immediately upon sequiring knowledpe of its ownership of five poreont {5%) or
more of the then oulstanding shores of such stock, give the Boavd of Direetoes
wiitten notlee ol sueh ownership, which notico shall state: (A) sueh Pergon’s fall
lepal name; (B) such Person’s {itfe ov status and the date on which such litle or
status was acquired; (C) such Peeson's (und fis Related Person’s) approximmte
ownership interest of the Coxporation; and (D) whether such Person hns the
power, direetly or indireetly, fo direat the management o polisies of the
Cotporation, vhelher thyongh awnership of seoutitios, by coulravt or olherwise.

(i) Iach Person required 1o provide wiitten police. pursuant Lo
subpacageaph (6)() of this Axticle FIETH shull update suech notice promplly afer
any change in tho contents of thal notice; provided that no such wpdnted noties
shall b required to bo provided to the Dotrd ot Directors: (A) In he event ol
jnerease or deovense iy the ownership pereontiye 50 reporied of less than one
poveent (1%) of the then outslanding shaves of any class of eapitul stook (such
nerense or deerensa to be mensured cunlatively from the aroount shown on the
Tast such notiee), unless any Jnesense ot decrense of Jess than one poreent (1%)
yosults in sueh Person owniug smore that twenty percont (20%) or more than forty
percent (10%) of the shaves of any class of capltal stock then ov standing (M »
{imo when such Person pregiously owned Joss fhan such porcentuges) or such
Porson awning less thap lwenty peveent (20%) o toss than forty perecnt (10%) of
lhe shaves o mny elass of aoplial stock then outstnding (at & Ume whon sueh
Person previously owned more than sueh percentugos); or (B) in the avent fho
Corporalion issues additional shares of eaptin stack (or seuwities converlible into
capilal stock) or Inkes any olher actlon that dilutes the ownurship of such Person,
or nequires or xeceems ahaves of oulstanding capllal stock ov tnkes any olher
acllon that increascs the ownershlp of sich Person, in each case without any
change n the wumber of shares held by such Person,

(iti) ‘The Nond of Dircotors of the Cosporation shull have the right 1o
require any Person repsonably belleved lo bo subject to and i vielution of {his
Axticle FIFTH to provide the Corporation complets information us to all shuves of
stack of the Corporation owned, dircetly or indirectly, of reeord o beneficinlly,
by such Person and ils Rolated Persons and as to any other [aoinal matier relating
to tho apphenbility or effeel of (his Attlcle FIFTH as may reasonnbly be requesied
of such Person,

() iteel ol Purporied T msfers_and Yollng_fn_elgtlon_of this_Article, 1" suy
stockholder purports to sell, tranafer, assipn or pledgs to wy Person, other than the Corporntion,
any shares of the Corpotation thal would violale the provistons of this Avielo FIFIH, then the:
Corporation shall record on the books ol the Corporation the wansfor ol onty thal number of
shuces that would nol vielate the pravistons of this Arlicle PIFTH andd shndl trent the vemaining
shores as owmed by the purpoted wnsferoy, for all purposes, focluding withont Jimitntion,
voling, payment of dividends and dsiributions wilh respeot o suh shaves, whether tupon
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Heuidation ov othersyise, 1 nny stockholdor purpoits o vote, of to frant wny Proxy or caler Inlo
any ngrecoent, plan of other arrangement relaling to the yoling of, shaves that wonld violate the
provisions of this Adticle FIFTH, (hen the Corpoyation shall ol honor such vote, proXy,
agreement, plaw or olher arcangement 1o the oxtent fhat such provisions would be vintated, and
any shares subject (o {imt arrangement shall not bo entitled 1o be voled to the exdont of such

violation,

(¢) Aight to Redleem Shares Purportedly Transforved In Violatlon_of this dvticle, TCany
gtoekholder purporls lo sell, transfer, nssign, pledge, or own wny ahates of the Corporation in
violution of the provisions of this Atliclo Filth, then the Corporntion shall have the pight to, mad
shall promplly afler confirming such violation and fo the extont fnds aee lepally available,
redeom tho shaves sold, fransferced, nssigned, pledged, o owned I vialatio. of the provisions of
thls Aniele Vifth for a price per share equal to the fuir market value of these shaves, Wilton
notiee shdl be given by the Seorctary of the Corporation to the holder or holders of record with
vespect Lo the redeomable shures at the address of the halder or holders of resord appeming on
the books of tite Cosporation, which notjes shall specily o dnte for vademplion of the shares that
shall be not less than ton (10) days nov moro than thitly (30) days from (he dalo of such notice.
Any shures that hive been so entled Tov tedemption shall not be deomed ontstinding shures for
the purpose of voting or dotermining the total munber of shaves antitied to vole on any imler on
andt after the date on which valtien Holiee of redemption has been given to {he hokler ov holders
of those shates ila s sullivient lo yedeem such shares shall have been tovovably doposited or
sel nside to pay the redemplion price 1o the holder or holders of the shaves upon survender of
certilicates for thoas shaves, Written notlee shall be piven by the Seorctary of the Corpovation lo
all holdees of regoxd appenring on the books of the Corpuratjon of my yedemplion by the
Corporation (inchueling, without Jinitation, & vedemption pursuant lo his chause () (n cuch
ease, A “Redemption”) not mose Ihas ton (10) days afler consummation of the Redemplion,
which notice shall spucify the smmber of shares oufstanding after the Redemption of ench elnss
of he Cotparation’s capltal stock,

Bogrd of Divestors

ST The number of directors mny e fnereased ot decrensed Trom lime to time by 8
resolution adopted by the Poaed of Direotors, Direclors shall bo elected by e stockholders of
(e Corporation pursmt to aud in accordance with this Corlifionto of fncorporation and the Dy-
Laws of the Corporation, Eleation of dircetors peed ol be by writton bullot wnless the By-Lawvs
of the Corporation sholl so provide. ‘The Boned of Diectors or nuy individual director muy be
removed from office in neeordanes wiith the By-Laws of the Corporation.

Duention
SRVENTH: The duradion of the Corporation shall be perpelual,
DBy-Lavvs |
RIGHTH: Tho Boned of Divectors shatl huve the power Lo adopt, amend ox repenl By~

Laws of the Corporation, The [y-Luws of thia Corporation mag also he amended oy repenled, o
now By-Lasvs of the Corporation may be adopied; by aclion faken by the stockholdws of the

&
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Corporation. All amendments to fhie Corporalon’s By-T.mws nmst be made in aceordanee with
procedures sel oul in the By-Laws of the Corporation.

ulemuifiontion aud Limilatlon of Divestor Linbility

NMNTH:

() Indennifleation. *Yhe Corporuilon shall provids mdsmniGeation Tor members of its
Bonsd of Direetors, members of commilians of the Bonrd of Divectors and of other commitiecs of
the Corpotution, muef its exeentive ollicers, and may provide indemnilication for lis other olficers
and its agents and enployees, and ihose serving anather sorporation, pavinceship, Jolnt ventre,
feust or other enterpyise at the request of the Corporation, i each ¢ase to (he magimun extenl
penvitted by Delaware fow; provided, howover, that the Corporalion may fimit tho extont of such
denmiffention by indlyiduul conteacts with jts direclors wd excentive officgrs; md, provided,
further, that the Corporation shall nol be requited lo indemnify any porson in conneelion with
pny proceeding (or pact thercof) initiated by such pexson or any proceeding by such person
apainst the Corporation or its direstors, officers, cmployecs or ofher agents unless (i) sweh
deranification is expressly required to bo made by law, (i) the proceeding was athorlzed by
fhe Bonrd of Direetors of the Corpoxation or (iif) such indemnilication I provided by the
Corporntion, in its solo disoretion, pursuant to the posvers vested in the Corporalion mder the
General Cowporation Tayw ol Delnware,

(b) Limltation of Liabllity, o the fullest extent not prohifblied by the Qeneral Corporation
Law of the State of Dolawave, as it exlsts on the dalo thls Cerlifigate of Incorpovation Is adopted
ot ng such Jawy may Juter be nmended, no direstor of 1he Corporation shall be (able to the
Corporation ov Ms stockholdors for monelary damages for any breach of fiduclacy duly as o
diveotor. Mo amendment to or repeal of this Avticle shall adversely nlfect any vight or proteetion
of s divector of the Corporation that exists al the lime of sueh smendment or sepenl with vespuel
s any netions aken, ot inactions, prio thereto,
Action ywithon! Mesting

P et

TEMTEL: Action mny be tuken by the stockholders of the Corporntion, without a meeting,
by written consent as aud {o the extenl proyided nt the tne by the Genernl Corporation Lawy of
Delasvare,

Comprontse or Qlher Avrpngemon]

BLUVENTH: Whenever a compromise ov arangement s proposed hetween the
Corporation mnd its ereditors or any cluss of them mdlor between tho Corportion and fis
stockholders o any elass of them, any courl of equiiable jurdsdiction within the Stalo of
Delawnre yoay, on the application in s summary way of the Corporntion or of any graditor or
stockholder thoreol” oy on the application of any yeselver or yecelvers appointed for the
Corporation wnder Section 291 of “Title & of the Delawire Code or on the application of trustees
in dissohaton or of ny recelver o veceivors sppointed for the Corporation under Bection 279 of
Titic 8 of the Deluvre Code, ovder s meeting of the eredliors or elass of orediions, andfor of the
stockdiolders or ulass of stocklinkdera of the Corporation, a3 the ease may by, to bs summened in
such watney fa sieh cout directs, 18w mojority in pumbf reprosenting teeo fowrths in valoe of
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whe ereditors or chass of creditors, and/or of the stockhoklers or class of slockhwlders of tho
Corporntion, us Ihe- case 1oy be, ugres to any compromlse o arrangement md o any
reorganization of the Corportion s conseqneuse of such compromise or orrangsment, the sald
compromise or arrangemont and the said yeorganizal for shall, if sanetioned Ly the cowl 1o which
the said application has been nude, be binding on oll the ereditors or class of ereditors, and/or on
all the slockholders ov slass of stockholders, of the Coxporation, a8 the case may be, and alse on
the Cosporation.

Aniendiment of Cerlitieate of Incorporation

TWELELH, The Comoration  reserves the ripht lo smend this Corlificals of
Incotporntion, aid o chango or repenl apy provision of this Certifiuate of Tacorporntion, in the
manner prescribed of the tims by staule (provided, however, that any sueh smendment, chonge
or repenl must be Jiest approved by the Bonrd of Dircelors), and all vights conferred upon
sloskholdors in this Certificate of lcorporation are granted subjeel to this veservatlon, For so
Jong as the Corporation shall gonteol, directly or indircetly, an Hxchange, before nny amendment
lo or vepeal of any provision of this Cettificate of Incorporation shall he effective, those changes
sholl bo submitied 1o the Dourd of Divectors of sueh Bxchangs and il the some nwyst be filed with
or filed with and approved by the Commission before the changes may bo elfective, under
Seclion 19 of (he Acl and o rules and xegniations promulgated thereunder by the Commission
or vlherwise, then the proposed changes o the Certifienle of Tnorporatlon of this Corporation
shatl not be effeetive il filed with or filed with and approved by the Commission, a3 he ense
nny be,

‘

“The undersigned has caused this Amonded and Restated
Certificate of Ineorporation lo be sxeewted this 18" day
of Novembary, 2010,

By: fsf Joseph P, Ralierman
Anthorized Officor — Chiol Bxeculive Officer

Nume: Josoph L, Rattesman (Chicel Bxeeutive Officer)
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SECOND AMENDED AND RESTATED CERTIFICATE OF
INCORPORATION OF BATS GLOBAL MARKETS, INC.

(Pursuant to Sections 242 and 245 of the
General Corporation Law of the State of Delaware)

BATS Global Markets, Inc., a corporation organized and existing under and by virtue of
the provisions of the General Corporation Law of the State of Delaware (the “General
Corporation Law”),

DOES HEREBY CERTITY:

That the name of this corporation is BATS Global Markets, Inc. and that this corporation
was originally incorporated pursuant to the General Corporation Law on June 29, 2007 under the
name BATS Holdings, Inc. The original Certificate of Incorporation of the Corporation was
amended and restated by filing with the Secretary of State of Delaware an Amended and
Restated Certificate of Incorporation dated as of November 18, 2010,

"That the Board of Directors duly adopted resolutions proposing 1o amend and restate the
Certificate of Incorporation of this corporation as heretofore amended, declaring said amendmeont
and restatement to be advisable and in the best interests of this corporation and its stockholders,
and authorizing the appropriate officers of this corporation to solicit the consent of the
stockholders therefore, which resolution setting forth the proposcd amendment and restatement is
as follows:

RESOLVED, that the Certificate of Incorporation of this corporation be amended and
restated in its entirety to read as follows:

Name

i ——

FIRST: The name of the Corporation is BATS Global Murkets, Inc. (the “Corporation”).

Registered Office

SECOND: The initial registered office of the Corporation in the State of Delaware is
1209 Orange Stroet, Wilmington, County of New Castle, Delaware 19801, and the name of its
initial registered agent at that address is The Corporation Trust Company.

Purpose

THIRD: The purpose or purpeses of the Corporation is to engage in any lawful act or
activity for which corporations may be organized under the General Corporation Law of
Delaware,




Authorized Stock

FOURTH:

(8)  The total number of shares of stock that the Corporation shall have authority to

issuc Is 25,000,000 shares of common stock having a par value of 3,01 per sharg ("Common
Stock”) of which 24,500,000 are designated as Voting Commaon Stock (“Voting Common
Stock”), and 500,000 are designated as Non-Voting Common Stock (“Non-Voting Common
Stock™), The rights, preferences, powers, privileges, and the restrictions, qualifications and
Himitations of the Non-Voting Common Stock are identical with those of the Yoting Common
Stock other than in respect of voting and conversion rights as set forth herein, and for all
purposes under this Certificate of Incorporation, the Voling Common Stock and Non-Voting
Comman Stock shall together constitute a single class of shares of the capital stock of the
Corporation.

(b) Voting Rights.

(i) Voting Commion Stock. Except as othenwise required by law or this Certificate
of Incorporation, the holders of the Voting Common Stock shall possess exclusively all
voting power, and cach holder of Voting Common Stock shall have one vote in respect of
each share held by him of record on the books of the Carporation for the election of
directors and on all matters submitted to a vote of sharcholders of the Corporation.

(ii) Non-Vating Commion Stock. Except as otherwisc required by law, shares of
Non-Voting Common Stock shall be non-voting; provided that so long as any shares of
Non-Voting Common Stock are outstanding, the Corporation shall not, without the
written consent of a majority of the oufstanding shares of Non-Yoting Common Stock or
the affirmative vote of holders of a majority of the outstanding shares of Non-Voting
Common Stock at a meeting of the holders of Non-Voting Common Stock duly called for
such purpose, amend, alter or repeal (by merger,” consolidation, combination,
reclassification or otherwise) its Certificate of Incorporation or bylaws so as to adverscly
alfect (disproportionately relative to the Voting Conumon Stock) the preferences, righis or
powers of the Non-Voting Common Stock,

{¢)  Conversion of Non-Voting Conmnon Stock.

(i) Upon a transfer by any holder of any issued and outstanding shares of Non-
Voling Common Stock (other than a subsidiary of the Corporation) fo a person other than
any Related Person of such holder, the shares of Non-Voting Common Stock so
wransferred shall antomatically, without any action on part of the transferor, the transferee
or the Corporation, be converted into an equal number of shares of Voting Common
Stock upon the consummation of such transfer. Upon surender of the certificate or
certificates representing the shares so transferred and converted the Corporation shall
issue and deliver in accordmce with the surrendering holder's instructions the centificate
or certificates representing the shares of Voting Common Stock into which such
wansferred shares of Non-Voting Cominon Stock have been converted.



(i1) The shares of Non-Voting Common Stock shall be convertible into shares of
Voting Common Stock on a one-to-one basis at any time and from time to time at the
option of the holder, Any such conversion shall be effected by the surrender to the
Corporation of the certificate or cerlificates representing the Non-Voting Common Stock,
together with written notice by the holder of such Non-Voting Common Stock, stating
that such holder desires to convert the shares of Non-Voting Common Stock, or a stated
number of such shares represented by such certificate or certificates, into an equal
number of shares of the Voting Common Stock. Such notice shall also state the name or
names (with addresses) and denominations in which the certificate or certificates for
shares of Voting Common Stock are to be issued and shall include instructions for the
delivery thereof. The Corporation shall promptly upon receipt of such notice and
certificates, issue and deliver in accordance with the surrendering holder's instructions the
certificate or certificates evidencing the shares of Voting Common Stock issuable upon
such conversion, and the Corporation will deliver to the converting holder a certificate
representing any Non-Voling Common Stock shares which were represented by the
cerlificate or certificates delivered to the Corporation in conncetion with such conversion
(hat were not converted. Such conversion, to the extent permitted by law, shall be deemed
to have been effected as of the ¢lose of business on the date on which such surrendered
certificate or certificates shall have been received by the Corporation.

(d)  Concurrently with the filing of this Sccond Amended and Restated Certificate of
Incorporation with the Sceretary of State of Delaware, all shares of common stack outstanding
immediately prior to such filing shall be redesignated as Voting Common Stock, and all rights
exercisable or converfible into common stock outstanding immediately prior to such filing shall
be redesignated exercisable or convertible into Voting Common Stock.

Limitations on Transfer, Ownership and Voling

FIETH: In addition to any limitations on the transfor of shares of the Corporation’s
capital stock set forth in the By-Laws of the Corporation, the follosing shall apply to the fullest
extent permitted by law:

(a) Definitions. As used in this Atticle FIFTH:

(i) The term “Person™ shall mecan a natural person, partnership,
corporation, limitecd liability company, entity, government, or political
subdivision, agency or instrumentality of a government;

(i}) The term “Related Persons” shall mean with respect to any Person: (A)
any “affiliate” of such Person (as such term is defined in Rule 12b-2 under the
Securitics Bxchange Act of 1934, as amended (the “Act™)); (B) any other Person
with which such first Person has any agréement, arrangement or understanding
(whether or not in writing) to act together for the purpose of acquiring, voting,
holding or disposing of shares of the capital stock of the Corporation (provided no
Person shall be deemed a Related Person pursuant to this clause (B) solely as a
gesult of such Person’s being or becoming a party to an Investor Rights
Agreement entered into by and among the Corporation and the stockholders
named therein on January 3, 2008 (the “luvestor Rights Agreement™)); (C) in the




case of a Person that is a company, corporation or similar entity, any cxecutive
officer (as defined under Rule 3b-7 under the Act) or director of such Person and,
in the case of a Person that is a partnership or limited Hability company, any
general partner, managing member or manager of such Person, as applicable; (D)
in the case of any Derson that is a registered broker or dealer that has been
admitted to membership in the national securities exchange known as BATS
Exchange, Inc. or the national securities exchange known as BATS Y-Exchange,
Inc. (hercinafter, either such national securities exchange shall be referred to
generally as an “Exchange” and any such Person, an “Exchange Member™), any
Person that is associated with the Exchange Member (as determined using the
definition of “person associated with a member” as defined under Section
3@)(21) of the Act); (E) In the casc of a Person that is a natural person and
Exchange Member, any broker or dealer that is also an Exchange Member with
which such Person is associnted; (F) in the case of a Person that is a natural
person, any relative or spouse of such Person, or any relative of such spouse who
has the same home as such Person or who is a director or officer of the
Corporation or any of its parents or subsidiarics; (G) in the case of a Person that is
an executive officer (as defined under Rule 3b-7 under the Act) or a dircctor of a
company, corporation or similar entity, such company, corporation or entity, as
applicable; and (H) in the case of a Person that is a general pariner, managing
member or manager of a partnership or limited liability company, such
partuership or limited liability company, as applicable; and

(ii1) The term “beneficially own”, “own beneficially” or any derivative
thereof shall have the meaning set forth in Rule 13d-3 under the Act.

Lintitations,

(i) For so long as the Corporation shall control, directly or indirectly, an
Exchange except as provided in clause (ii) below:

(A) No Person, ¢ither alone or together with its Related Persons,
may own, directly or indirectly, of rccord or bencficially, shares
constituting more than forty percent (40%) of any class of capital stock of
the Corporation; '

{(B) No Exchange Membet, either alone or together with its Related
Persons, may own, directly or indivectly, of record or beneficially, shares
constituting more than twenty percent (20%) of any class of capital stock
of the Corporation; and

{C) No Persan, elther alone or together with its Related Persons, at
any time may, dircetly, indirectly or pursuant to any voting trust,
agreement, plan or other arrangement (other than the Investor Rights
Agreement), vole or cause the voting of shares of the eapital stock of the
Corporation or give any cousent or proxy with respect to shares
representing more than twenty percent (20%) of the voting power of the
then issued and outstanding eapital stock of the Corporation, nor may any
Person, either alone or together with its Related Persons, enter into any
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agreement, plan or other arrangement {other than the Investor Rights
Agreement) with any other Person, ecither alone or together with its
Related Persons, uider civeumstances that would result in the shares of
capital stock of the Corporation that are subject to such agreement, plan or
other arrangement not being voted on any matter or matters or any proxy
relating thereto being withheld, where the effect of such agreement, plan
or other arrangement would be to enable any Person, either alone or
together with its Related Persons, to vote, possess the right fo vole or
cause the voting of shares of the capital stock of the Corporation that
would represent more than twenty percent (20%) of said voting power,

(i1) Subject to clauses (iif) and (iv) below:

(A) The limitations in clauses (i)(A) and (I)(C) above shall not
apply i the case of any class of stock that does not have the right by its
terms to vote in the election of members of the Board of Dircctors of the
Corporation or on other matters that may requirc the approval of the
holders of voting shares of the Corporation {other than matters affecting
the rights, prefercnces or privileges of said class of stock); and

(B) The limitations in clauses ((}{A) and (1)(C) above (except with
respect to Exchange Members and their Related Persons) may be waived
by the Board of Directors of the Corporation pursuant to a resolution duly
adopted by the Board of Directors, if, in connection with 1aking such
action, the Board of Direclors adopts a resolution stating that it is the
determination of such Board that such action will not impair the ability of
an Exchange to carry out its functions and responsibilities as an
Yexchange” under the Act and the rules and regulations promulgated
thereunder, that it is othenwise in the best interests of the Corporation, its
stockholders and the Exchange, and that it will not impair the ability of the
United States Securitics and Exchange Commission (the “Commission”)
to enforce the Act and the rules and regulations promulgated thercunder,
and such resolution shall not be effective until it is filed with and approved
by the Commission, In making the determinations referred to in the
immediately preceding sentence, the Board -of Directors may jmpose on
the Person jn question and its Related Persons such conditions and
restrictions that it may in its sole discretion deem nccessary, appropriate or

" desirable in furtherance of the objectives of the Act and the rules and
regulations promulgated thereunder, and the governance of the applicable
Exehange.

(iii) Notwithstanding clauses (i)(A) and (ii)(B) above, in any case where a
Person, cither alone or together with its Related Persons, would own or vote more
than any of the above percentage limitations upon consummation of any proposed
sale, assignment or transfer of the Corporation's capital stock, such sale,
assighment ot transfer shall not become effective until the Board of Directors of
the Corporation shall have determined, by resolution, that such Person and its
Related Persons are not subject to any applicable “statory disqualification”
© (within the meaning of Section 3(a)(39) of the Act). :




(iv) Notwithstanding clauses (i))(A) and (ii)(B) above, and without giving
effect to same, any Exchange Member that, cither alonc or together with its
Related Persons, propases to own, directly or indirectly, of record or beneficially,
shares of the capital stock of the Corporation constituting more than twenty
percent (20%) of the outstanding shares of any class of capital stock of the
Corporation and any Person that, cither alone o together with its Related Persons,
proposes to own, directly or indirectly, of record or beneficially, shares of the
capital stock of the Corporation constituting more than forty percent (40%) of the
outstanding shares of any class of capital stack of the Corporation, or to exercise
voting rights, or grant any proxies or consents with respect to shares of the capital
stock of the Corporation constituting more than twenty percent (20%) of the
voting power of the then issued and outstanding shares of capital stock of the
Corporation, shall have delivered to the Board of Directots of the Corporation a
notice in writing, not less thau forty-five (45) days (or any shorter period to which
said Board shall expressly consent), before the proposed ownership of such
shares, or the proposed exercise of said voting rights or the granting of said
proxies or consents, of its intention to do so.

(c) Required Notices.

(i) Any Person that, either alone or together with its Related Persons,
owns, directly or indircetly (whether by acquisition or by 2 change in the number
of shares outstanding), of record or beneficially, five percent (5%) or more of the
then outstanding shares of capital stock of the Corporation {cxcluding shares of
any class of stock that does not have the right by its terms to vote generally in the
election of members of the Board of Direclors of the Corporation) shall,
immediately upon acquiring knowledge of its ownership of five pereent (5%) or
more of the then oulstanding sharcs of such stock, give the Board of Directors
wrilten notice of such ownership, which notice shall state: (A) such Person’s full
{egal name; (B) such Person’s title or status and the date on which such title or
status was acquired; (C) such Person’s (and its Related Person’s) approximate
ownership interest of the Corporation; and (D) whether such Person has the
power, directly or indirectly, to direct the management or policles of the
Corporation, whether through ownership of scourities, by contract or otherwise,

(i) Each Person required to provide wrilten notice purstant to
subparagraph ()(i) of this Article FIFTH shall update such notice promptly after
any change in the contents of that notice; provided that no such updated notice
shall be rcquired to be provided to the Board of Directors: (A) in the event of an
increase or decrease in the ownetship percentage so reported of less than one
percent (1%) of the then outstanding shares of any class of capital stock (such
increase or decrease to be measured cumulatively from the amount shown on the
last such notice), unless any increase or decrease of less than one percent (1%}
vesults in such Person owning more than fwenty percent (20%) or more than forty
percent (40%) of the shares of any class of capital stock then outstanding (al a
time when such Person previously owned less than such perecntages) or such
Person owaing less than twenty percent (20%) or less than forty percent (40%) of
the shares of any class of capital stock then outstanding (at a time when such
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Person previously owned more than such percentages); or (B) in the event the
Corporation issues additional shares of capital siock (or securities convertible into
capital stock) or takes any other action that dilutes the ownership of such Person,
or acquires or redecms shares of oulstanding capital stock or takes any other
action that inereases the ownership of such Person, in cach case without any
change in the number of shares held by such Person.

(iify The Board of Directors of the Corporation shall have the right to
require any Person reasonnbly believed to be subject o and in violation of this
Article FIFTH to provide the Corporation complete information as to-all shares of
stock of the Corporation owned, directly or indirectly, of record or beneficially,
by such Person and its Related Persons and as to any other factual matter relating
to the applicability or effect of this Article FIFTH as may reasonably be requested
of such Person.

(&) Effect_of Pwrparted Transfers and Voting in Violation of this Article. If any
stockholder purpotts to sell, transfer, assign or pledge to any Person, other than the Corporation,
any shares of the Corporation that would violate the provisions of this Article FIFTH, then the
Corporation shall record on the books of the Corporation the transfer of only that number of
shares that would not violate- the provisions of this Article FIFTH and shall treat the remaining
shares as owned by the purported transferor, for all purposes, including without limitation,
voting, payment of dividends and disiributions with respeet to such shares, whether upon
liquidation or otherwise. If any stockholder purports to vole, or to granl any proxy or etiter into
any agréement, plan or other arrangement relating to the voting of, shares that would violate the
provisions of this Article FIFTH, then the Corporation shall not honor such vote, proxy,
agreement, plan or other arrangement to the extent that such provisions would be violated, and
any shares subject to that arrangement shall not be entitled to be voted to the extent of such
violation.

() Righi to Redeem Shares Purportedly Transferred in Violation of this Article, If any
stockholder purports to sell, transfer; assign, pledge, or own any shares of the Corporation in
violation of the provisions of this Article Fifth, then the Corporation shall have the right to, and
shall promptly after confirming such violation and to the extent funds arc legally available,
redeéem the shares sold, transferred, assigned, pledged, or owned in violation of the provisions of
this Atticle Fifth for a price per sharc equal lo the fair market value of those sharcs. 'Written
notice shall be given by the Secretary of the Corporation to the holder or holders of record with
respect to the redeemable shares at the address of the holder or holders of vecord appearing on
the boaks of the Corporation, which notice shall specify a date for redemption of the shares that
shall be not Jess than ten (10) doys nor-more thaw thirty (30) days from the date of such notice.
Any shares that have been so called for redemption shall not be deemed outstanding shares for
the purpose of voting or determining the total number of shares entitled to votc on any matter on
and after the date on which written notice of redemption has been given fo the hiolder or holders
of those shares if a sum sufficient to redeem such shares shall have been irrevocably deposited or
set aside to pay the redemption price to the holder or holders of the shares upon surrender of
certificates for those shares. Wrilten notice shall be given by the Secretary of the Corporation to
all holders of record appeating on the books of the Corporation of any redemption by the
Corporation (including, without limitalion, a redemption pursuant to this clause (¢)) (in each
case, a “Redemption”) not more than ten (10) days after consummation of the Redemption,
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which notice shall specify the number of shares outstanding after the Redemption of each class
of the Corporation’s capital stock,

Board of Directors

SIXTH: The number of directors may be increased or decreased from time to time by a
resolution adopted by the Board of Direstors, Directors shall be elected by the stockholders of
the Corporation pursuant to and in accordance with this Certificate of Incorporation and the By-
Laws of the Corporation. Election of dircctors need not be by written batlot unless the By-Laws
of the Corporation shall so provide, The Board of Directors or any individual director may be
removed from office in uccordance with the By-Laws of the Corporation,

Daration

SEVENTH: The duration of the Corporation shall be perpetual,

By-Laws

RIGHTH: The Board of Directors shall have the power to adopt, amend or repeal By-
Laws of the Corporatio. The By-Laws of the Corporation may also be amended or repealed, or
new By-Laws of the Corporation may be adopted, by action taken by the stackholders of the
Corporation, All amendments to the Corporation’s By-Laws must be made in accordance with
procedures set out in the By-Laws of the Corporation. "

Indemlliﬁcntiux\ and Limitation of Dircetor Liability

NINTH:

(8) Indenmification. The Corporation shall provide indemnification for members of its
Board of Directors, members of committees of the Board of Directors and of other committees of
the Corporation, and its exccutive officers, and may provide indemnification for its other officers
and its agents and employees, and those serving another corporation, parinership, joint venture,
trus! or other enterprise at the request of the Corporation, in each case to the maximum extent
permitted by Delaware law; provided, however, that the Corporation may limit the extent of such
indemnification by individual contracts with its dircctors and exceutive officers; and, provided,
further, that the Corporation shall not be required to indemnify any person in connection with
any proceeding (or part thercof) initiated by such person or any procceding by such person
against the Corporation or its directors, officers, employecs or other agents unless (i) such
indemnification is expressly required to be made by law, (ii) the proceeding was authorized by
the Board of Directors of the Corporation or (i) such indemnification is provided by the
Corporation, in its solc discretion, pursuant to the powers vested in the Corporation under the
General Corporation Law of Delaware.

(b) Limitation of-Lichility. To the fullest extent not prohibited by the General Corporation
Law of the State of Delaware, as it exists-on the date this Certificate of Incorporation is adopted
or as such law may later be amended, no dircctor of the Corporation shall be liable to the
Corporntion or its stockholders for monetary damages for any breach of fiduciary duty as a
director. No wmendment to or repeal of this Article shall adversely affect any right or protection




of a director of the Corporation that exisis at the time of such ametdment or repeal with respect
to any actions taken, or inactions, prior thereto,

Acfion without Mceting

TENTH: Action may be taken by the stockholders of the Corporation, without a meeting,
by written consent as and to the extent provided at the time by the General Corporation Law of
Delaware.

Compromise oy Other Arrangement

ELEVENTH: Whenever a compromise or arrangement is proposed between the
Corporation and its creditors or any class of them and/or between the Corporation and its
stockholders or any class of them, any court of equitable jurisdiction within the State of
Delaware may, on the application in a summary way of the Corporation or of any creditor or
stockholder thereof or on the application of any receiver or receivers appointed for the
Corporation under Section 291 of Title 8 of the Delaware Code or on the application of trustees
in dissolution or of any receiver or reseivers appointed for the Corporation under Scetion 279 of
Title § of the Delaware Code, order a mecting of the creditors or ¢lass of creditors, and/or of the
stockholders or class of stockholders of the Corporation, as the casc may be, to be sumimoned in
such manner as such court directs. If a majority in number representing three fowrths in value of
the creditors or class of creditors, and/or of the stockholders or class of stockholders of the
Corporation, as the casc may be, agree to any compromisc or atrangement and lo any
reorganization of the Corporation as consequence of such compromise or arrangement, the said
compromise or arrangement and the said reorganization shall, if sanctioned by the court to which
the said application has been made, be binding on all the creditors or class of ereditors, and/or o
all the stockholders or class of stockholders, of the Corporation, as the ¢ase may be, and also on
the Corporation.

Amendment of Certificate of Incorporation

TWELFTH. The Corporation reserves the right to amend this Certificate of
Incorporation, and to change or repeal any provision of this Cerlificale of Incorporation, in the
manner prescribed at the time by statute (provided, however, that any such amendment, change
or repeal must be first approved by the Board of Directors), and all rights conferred upon
stockholders in this Certificate of Incorporation are granted subject to this reservation. For so
long as the Corporation shall control, directly or indirectly, an Exchange, before any amendment
1o or repeal of any provision of this Centificate of Incorporation shalt he effective, those changes
shall be submitted to the Board of Directors of such Exchange and if the same must be filed with
or filed with and approved by the Commission beforc the changes may be effective, under
Section 19 of the Act and the rules and regulations promulgated thereunder by the Commission
or othcrwise, then the proposed changes to the Certificate of Tncorporation of this Corporation
shall not be effective until filed with or filed with and approved by the Commission, as the case
may be,



The undersigned has caused this Amended and Restated
Cerilficate of Incerporation to be exeeunded this 4th day
of May, 2011,

——

By: (Y ¢ ‘}( B
Authorized Officor ~

Name: Erle 8waison
Tille: Scerctavy

10




AMENDED AND RESTATED
BYLAWS OF

BATS GLOBAL MARKETS, INC.

Amended through October 28, 2010



TABLE OF CONTENTS

PAGE
ARTICLE I OFFICES . 1
ARTICLE II STOCKHOLDERS MEETINGS 1
SECTION 2.01 PLACE OF MEETINGS. ...uuuttttiierteeeeieraneeeissssasesssssnesesssssssseessssssssssssssssesssnssssssssnsssesssssssssssssnnsessesssnns 1
SECTION 2.02 ANNUAL MEETING. 11eeeeecetveeeerrreeeesssaseeessssseesssssssssssssssasssesssnssesssssssssserssssnessesssssssssssnsnesssssssssssssens 1
SECTION 2.03 SPECIAL MEETINGS. ..eeuuveeerteeesreeeiresissesssssesssresssesesssssssrsssassesessasssssessasessssssesssssssssssssssesssssssessaesons 3
SECTION 2.04 NOTICE OF MEETINGS. ....uvviieirerveeeasssrnreesessaseeesessenes feeeteeretesssatessrtesaeesirseessraresaeeeaaaeearearaeennaeen 3
SECTION 2.05 QUORUM. .....oiitiimiecireteseeseestsesseestaassseesbassaaesbessaassesasbaasseassesssssstneessessnaasaesssesseesssasnsesssessassssensen 3
SECTION 2.06 ADJOURNMENT AND NOTICE OF ADJOURNED MEETINGS. ....cccveirurieieerenneeerseesessesenssesesseessssessasnes 4
SECTION 2.07 VOTING RIGHTS. «.uteterneeiereeiiarieseeieseeseerasesssessssesssssessesssssssesesssessssesssssesessssssssasssssesessssessanessssesssses 4
SECTION 2.08 JOINT OWNERS OF STOCK. ..uvvieeeerierureesreiesteeessreesssesessssssessessoesssssesossssssssssosssssssssesssssssssesssnsesssses 4
SECTION 2.09 LIST OF STOCKHOLDERS. ....uuuttiiieirrrieeesrreereressssesssrnseesssssssssssessssessesssssssssssssssssssssssssssssssssssesssssnes 5
SECTION 2.10 ACTION WITHOUT MEETING. 1..eeveuvvieeiisreereeesisresesessssrsesierssssessssssssssssassesessssssssssssssnssssesssssssessnsens 5
SECTION 2.11 ORGANIZATION. ...oeiiitieienrtieeteeeestesiateeeesteseeseaasteserstessssssassesesssessossssassesesseessrsssssssessssessssssesssssssssess 5
ARTICLE III DIRECTORS 6
SECTION 3.01 NUMBER AND TERM OF OFFICE.......ccccorrtreeceterreessreriesssssrseecssssesessssssssessssssssesssssssesssosssssssrsssssensons 6
SECTION 3.02 POWERS. ...ttt seae e st e e s e s e e be e s bae s sbb e e sbbe e s be s b b e sasbsssoatassesaaessssssstaessrasnsrres 6
SECTION 3.03 VACANCIES. ....ccoviveeeiiirneeesetreeeessssssesssstsseesssssesessstsnssssossssssssssssssssessssseerssassssseessssnnessssssnsesesssnses 6
SECTION 3.04 RESIGNATION. ....ccciteeeuteenteeaeeeereeessseaereeesessessneersessssnsesssrsesssssssssresssseesssssessarssssssessssessesossssnonnes 7
SECTION 3.05 REMOVAL. .ottt ettt s etbe s cebe s eent et sts s e stessabesasatesenntessantesansesasssesnnsessssssesssesssessasesesneses 7
SECTION 3.06 IMIEETINGS. 1eeeeuveeenreeeereeesseeeereessesesssesissssesssssesssesassesssssssssssssssssssnsessetsssnsesssssessnnsssssesssssessssessssnes 7
SECTION 3.07 QUORUM AND VOTING. ..eceeeeieiieeearieeriieeeiteeeseeseeseesseessseeessneesatessesssssssesrassesssssesssssssssssssssssssssesess 8
SECTION 3.08 ACTION WITHOUT MEETING. c...cvtiieiriieireeesveeearneeessreennasssesssssesisssessssssssssessessassssssosssssosssessssesssnns 8
SECTION 3.09 FEES AND COMPENSATION. ....ceoccviirieeeerreeessesessuessstesissessssnsesssesissssssssssssssessossasssssssssssssssaessssassnes 8
SECTION 3.10 COMMITTEES. .oceotvvieeteeiiiriseeeattrasstesesseessateessseessssesssssesssssessssessssesossessssssssssessossssssnsssnsesssssessonsens 8
SECTION 3.11 ORGANIZATION. ....ccovurieeirisreesinreeissseeseesssseessseeeriassssstsesssesssseseessssessssssosmesessnssessesssssesssnesssssesssnns 10
ARTICLE IV OFFICERS 10
SECTION 4.01 OFFICERS DESIGNATED. .....uvtiiiieierieeeintireesieasteessssssssesesssnsesesasssseessasssessssnssssesssssssnsssssssssssssssnsessss 10
SECTION 4.02 TENURE AND DUTIES OF OFFICERS. ....cvecvvesisueietetsisissensessiessnssinsmssssesssssssssessssaesssssssssassssesesenssns 10
SECTION 4.03 DELEGATION OF AUTHORITY. ......uuuu..e.
SECTION 4.04 RESIGNATIONS. ....otiiiieiiieireieeteiesreeeeeessressssnsneeesersssasesssasesesssssssseessensessesssssrsssmsnsnsesassssessesnsnne 12
SECTION 4.05 REMOVAL. ..ootteitteeciieciteeiereerteresseneesasesssesesssaesressessesessesscsssasstesosessessesessssesssssssssesssnseensensns 12
ARTICLE V EXECUTION OF CORPORATE INSTRUMENTS AND VOTING OF SECURITIES OWNED
BY THE CORPORATION 12
SECTION 5.01 EXECUTION OF CORPORATE INSTRUMENTS. .....vttiittieiteeiinreesesrieennsessnresssersessssssssessssssesssesessseesns 12
SECTION 5.02 VOTING OF SECURITIES OWNED BY THE CORPORATION......oceiiieivrieeriritrrieienneeressessssesessssssessosens 12
ARTICLE VI SHARES OF STOCK 13
SECTION 6.01 FORM AND EXECUTION OF CERTIFICATES. ...vvieivrervreirereeeseeesseseesseessseseessesesssesssssesesssrsssseesssnsssns 13
SECTION 6.02 L OST CERTIFICATES. «.ctteitiiecireereerenesiisresesseeessesasssessesesasssssssssssessessssessssssssssessessneessssssnnnesonsssns 14
SECTION 6.03 TRANSFERS. «..vveeirteeiitieeseeseitesisaessisesesssesssnseesssssessssessaseesssseessassssssessssssssssssansesssssssssnnssnsesssnsessn 14
SECTION 6.04 FIXING RECORD DATES.....ccitteetttiiteteiererienteeessereassseesesaassseesssssssssrsssssessssssssssssssssssssssssssssssssesonns 14
SECTION 6.05 REGISTERED STOCKHOLDERS. ............ reeeerteerieraeeteietbareeiaataeteeeaabereeeaararreeeeaarraeeerabreesasarteeseanans 15
ARTICLE VII OTHER SECURITIES OF THE CORPORATION 15
ARTICLE VIII DIVIDENDS 16




TABLE OF CONTENTS

(CONTINUED) J

PAGE

SECTION 8.01 DECLARATION OF DIVIDENDS. .....vetiiietiirirrersisisteeseeeeneseeseesaseeeessssssssssesessesssssssesssssseesssssssesesees 16
SECTION 8.02 DIVIDEND RESERVE. ....uiiuiiiiicteiiiineeeeteetiseceneeeeeeeeeseeaeeeeessessesssssessenssessssessssnssnssssee s eeneee e e 16
ARTICLEIX FISCAL YEAR 16
ARTICLE X INDEMNIFICATION 16
SECTION 10.01  INDEMNIFICATION OF DIRECTORS, OFFICERS, EMPLOYEES AND OTHER AGENTS. ..o, 16
SECTION 10.02  CORPORATION NOT LIABLE. ......ouoviivieeeteeeietseseeeeeeeeeeesessssssseesseessesssssesse e eeeee e eeeeeeeeee e 19
ARTICLE XI NOTICES 19
SECTION 11.01  NOTICES. .utectrtteteeteseeteeniereteeeeeestesessesteeseeeseeeesseesessessssseessessssessesesssnssssessesemessees et eeeeeseesee s s 19
ARTICLE XII AMENDMENTS 20
ARTICLE XIII LOANS TO OFFICERS 21
ARTICLE X1V SRO FUNCTIONS OF BATS EXCHANGE, INC. AND BATS Y-EXCHANGE, INC........... 21
SECTION 14.01  NON-INTERFERENCE. .....c.c0c0ovitiiieteeisieeeseeueseeseseesesesssessesesessessssessssses s sesessee e eeeee e s e 21
SECTION 14.02  CONFIDENTIALITY ...vveviteucvereseeisisteceeesesesseseesesssseesessesssesessesesssesesesesmseseseseeses e oo s 21
SECTION 14.03  BOOKS AND RECORDS, ETC. .....ueuiivieieieeeaeeteeeneeseeseeeessesesesesessssesesseeessessssses e eeeee e 22

SECTION 14.04
COMMISSION.

SECTION 14.05
SECTION 14.06

COMPLIANCE WITH SECURITIES LAWS; COOPERATION WITH THE SECURITIES AND EXCHANGE
22

CONSENT TO JURISDICTION. «..vveutevenrrereiteessereeseseeseseseeesseseeseesssssesessssessseresessessssesssssesssseeeeseeen 22
CONSENT TO APPLICATION. ...veuvivenierieeieiieisteseeseeseesesseeseeeesessseseeseeesseseeseseesomeses e eeeeeeeeseeeee e e 22

ii



AMENDED AND RESTATED
BYLAWS OF
BATS GLOBAL MARKETS, INC.

ARTICLE 1
OFFICES

The initial registered office of the Corporation in the State of Delaware shall be located at
1209 Orange Street in the City of Wilmington, County of New Castle, State of Delaware. The initial
registered agent at such address shall be The Corporation Trust Company. The Corporation may
have such other office or offices, either within of without the State of Delaware, as the Board of
Directors may from time to time designate or as the purposes of the Corporation may require from
time to time.

ARTICLE 11
STOCKHOLDERS MEETINGS

Section 2.01 Place of Meetings. Meetings of the Stockholders of the Corporation shall be
held at such place, either within or without the State of Delaware, as may be designated from time to
time by the Board of Directors.

Section 2.02 Annual Meeting.

(a) The annual meeting of the Stockholders of the Corporation, for the purpose of
election of directors and for such other business as may lawfully come before it, shall be held on the
third Tuesday of January of each year or at such other time as may be designated from time to time
by the Board of Directors.

(b)  Atan annual meeting of the Stockholders, only such business shall be conducted as
shall have been properly brought before the meeting. To be properly brought before an annual
meeting, business must be: (A) specified in the notice of meeting (or any supplement thereto) given
by or at the direction of the Board of Directors, (B) otherwise properly brought before the meeting
by or at the direction of the Board of Directors, or (C) otherwise properly brought before the meeting
by a Stockholder. For business to be properly brought before an annual meeting by a Stockholder,
the Stockholder must have given timely notice thereof in writing to the Secretary of the Corporation.
To be timely, a Stockholder’s notice must be delivered to or mailed and received at the principal
executive offices of the Corporation not later than the close of business on the sixtieth (60th) day nor
earlier than the close of business on the ninetieth (90th) day prior to the first anniversary of the
preceding year’s annual meeting; provided, however, that in the event that no annual meeting was
held in the previous year or the date of the annual meeting has been changed by more than thirty (30)
days from the date contemplated at the time of the previous year’s proxy statement, notice by the
Stockholder to be timely must be so received not earlier than the close of business on the ninetieth
(90th) day prior to such annual meeting and not later than the close of business on the later of the
sixtieth (60th) day prior to such annual meeting or, in the event public announcement of the date of
such annual meeting is first made by the Corporation fewer than seventy (70) days prior to the date
of such annual meeting, the close of business on the tenth (10th) day following the day on which
public announcement of the date of such meeting is first made by the Corporation. A Stockholder’s



notice to the Secretary shall set forth as to each matter the Stockholder proposes to bring before the
annual meeting: (i) a brief description of the business desired to be brought before the annual
meeting and the reasons for conducting such business at the annual meeting, (ii) the name and
address, as they appear on the Corporation’s books, of the Stockholder proposing such business, (iii)
the class and number of shares of the Corporation which are beneficially owned by the Stockholder,
(iv) any material interest of the Stockholder in such business and (v) any other information that is
required to be provided by the Stockholder pursuant to Regulation 14A under the Securities
Exchange Act of 1934, as amended (the “1934 Act”), in his capacity as a proponent to a Stockholder
proposal. Notwithstanding the foregoing, in order to include information with respect to a
Stockholder proposal in the proxy statement and form of proxy for a Stockholder’s meeting,
Stockholders must provide notice as required by the regulations promulgated under the 1934 Act.
Notwithstanding anything in these Bylaws to the contrary, no business shall be conducted at any
annual meeting except in accordance with the procedures set forth in this paragraph (b). The
chairman of the annual meeting shall, if the facts warrant, determine and declare at the meeting that
business was not properly brought before the meeting and in accordance with the provisions of this
paragraph (b), and, if he should so determine, he shall so declare at the meeting that any such
business not properly brought before the meeting shall not be transacted.

(©) Only persons who are nominated in accordance with the procedures set forth in this
Section 2.02(c) shall be eligible for election as directors. Nominations of persons for election to the
Board of Directors of the Corporation may be made at a meeting of Stockholders by or at the
direction of the Board of Directors or by any Stockholder of the Corporation entitled to vote in the
election of directors at the meeting who complies with the notice procedures set forth in this
paragraph (c) and Section 4.1 of that certain Investor Rights Agreement (the "Investor Agreement”),
dated January 1, 2008, as may be amended from time to time, for so long as such Investor
Agreement is in effect (capitalized terms in the Investor Agreement shall have the meanings
assigned to them in such Investor Agreement, a copy of which is attached to these Bylaws as Exhibit
A). Such nominations, other than those made by or at the direction of the Board of Directors, shall
be made pursuant to timely notice in writing to the Secretary of the Corporation in accordance with
the provisions of paragraph (b) of this Section 2.02. Such Stockholder’s notice shall set forth (i) as
to each person, if any, whom the Stockholder proposes to nominate for election or re-election as a
director: (A) the name, age, business address and residence address of such person, (B) the principal
occupation or employment of such person, (C) the class and number of shares of the Corporation
which are beneficially owned by such person, (D) a description of all arrangements or
understandings between the Stockholder and each nominee and any other person or persons (naming
such person or persons) pursuant to which the nominations are to be made by the Stockholder, and
(E) any other information relating to such person that is required to be disclosed in solicitations of
proxies for election of directors, or is otherwise required, in each case pursuant to Regulation 14A
under the 1934 Act (including without limitation such person’s written consent to being named in the
proxy statement, if any, as a nominee and to serving as a director if elected); and (ii) as to such
Stockholder giving notice, the information required to be provided pursuant to paragraph (b) of this
Section 2.02. At the request of the Board of Directors, any person nominated by a Stockholder for
election as a director shall furnish to the Secretary of the Corporation that information required to be
set forth in the Stockholder’s notice of nomination which pertains to the nominee. No person shall
be eligible for election as a director of the Corporation unless nominated in accordance with the
procedures set forth in this paragraph (c). The chairman of the meeting shall, if the facts warrant,
determine and declare at the meeting that a nomination was not made in accordance with the



procedures prescribed by these Bylaws, and if he should so determine, he shall so declare at the
meeting, and the defective nomination shall be disregarded.

Section 2.03 Special Meetings.

(a) Special meetings of the Stockholders of the Corporation may be called, for any
purpose or purposes, by (i) the Chairman of the Board of Directors, (ii) the Chief Executive Officer,
(iit) the Board of Directors pursuant to a resolution adopted by a majority of the total number of
authorized directors (whether or not there exist any vacancies in previously authorized directorships
at the time any such resolution is presented to the Board of Directors for adoption) or (iv) by the
holders of shares entitled to cast not less than ten percent (10%) of the votes at the meeting, and shall
be held at such place, on such date, and at such time as the Board of Directors, shall fix.

(b)  If a special meeting is called by any person or persons other than the Board of
Directors, the request shall be in writing, specifying the general nature of the business proposed to be
transacted, and shall be delivered personally or sent by registered mail or by telegraphic or other
facsimile transmission to the Chairman of the Board of Directors, the Chief Executive Officer, or the
Secretary of the Corporation. No business may be transacted at such special meeting otherwise than
specified in such notice. The Board of Directors shall determine the time and place of such special
meeting, which shall be held not less than thirty-five (35) nor more than one hundred twenty (120)
days after the date of the receipt of the request. Upon determination of the time and place of the
meeting, the officer receiving the request shall cause notice to be given to the Stockholders entitled
to vote, in accordance with the provisions of Section 2.04 of these Bylaws. If the notice is not given
within sixty (60) days after the receipt of the request, the person or persons requesting the meeting
may set the time and place of the meeting and give the notice. Nothing contained in this Section
2.03(b) shall be construed as limiting, fixing, or affecting the time when a meeting of Stockholders
called by action of the Board of Directors may be held.

Section 2.04 Notice of Meetings. Except as otherwise provided by law or the Certificate
of Incorporation, written notice of each meeting of Stockholders shall be given not less than ten (10)
nor more than sixty (60) days before the date of the meeting to each Stockholder entitled to vote at
such meeting, such notice to specify the place, date and hour and purpose or purposes of the
meeting. Notice of the time, place and purpose of any meeting of Stockholders may be waived in
writing, signed by the person entitled to notice thereof, either before or after such meeting, and will
be waived by any Stockholder by his attendance thereat in person or by proxy, except when the
Stockholder attends a meeting for the express purpose of objecting, at the beginning of the meeting,
to the transaction of any business because the meeting is not lawfully called or convened. Any
Stockholder so waiving notice of such meeting shall be bound by the proceedings of any such
meeting in all respects as if due notice thereof had been given.

Section 2.05 Quorum. Atall meetings of Stockholders, except where otherwise provided
by statute or by the Certificate of Incorporation, or by these Bylaws, the presence, in person or by
proxy duly authorized, of the holders of a majority of the outstanding shares of stock entitled to vote
shall constitute a quorum for the transaction of business. In the absence of a quorum, any meeting of
Stockholders may be adjourned, from time to time, either by the chairman of the meeting or by vote
of the holders of a majority of the shares represented thereat, but no other business shall be
transacted at such meeting. The Stockholders present at a duly called or convened meeting, at which



a quorum is present, may continue to transact business until adjournment, notwithstanding the
withdrawal of enough Stockholders to leave less than a quorum. Except as otherwise provided by
law, the Certificate of Incorporation or these Bylaws, all action taken by the holders of a majority of
the vote cast, excluding abstentions, at any meeting at which a quorum is present shall be valid and
binding upon the Corporation; provided, however, that directors shall be elected by a plurality of the
votes of the shares present in person or represented by proxy at the meeting and entitled to vote on
the election of directors. Where a separate vote by a class or classes or series is required, except
where otherwise provided by the statute or by the Certificate of Incorporation or these Bylaws, a
majority of the outstanding shares of such class or classes or series, present in person or represented
by proxy, shall constitute a quorum entitled to take action with respect to that vote on that matter
and, except where otherwise provided by the statute or by the Certificate of Incorporation or these
Bylaws, the affirmative vote of the majority (plurality, in the case of the election of directors) of the
votes cast, excluding abstentions, by the holders of shares of such class or classes or series shall be
the act of such class or classes or series.

Section 2.06 Adjournment and Notice of Adjourned Meetings. Any meeting of
Stockholders, whether annual or special, may be adjourned from time to time either by the chairman
of the meeting or by the vote of a majority of the shares casting votes, excluding abstentions. When
a meeting is adjourned to another time or place, notice need not be given of the adjourned meeting if
the time and place thereof are announced at the meeting at which the adjournment is taken. At the
adjourned meeting, the Corporation may transact any business which might have been transacted at
the original meeting. If the adjournment is for more than thirty (30) days or if after the adjournment
a new record date is fixed for the adjourned meeting, a notice of the adjourned meeting shall be
given to each Stockholder of record entitled to vote at the meeting.

Section 2.07 Voting Rights. For the purpose of determining those Stockholders entitled to
vote at any meeting of the Stockholders, except as otherwise provided by law or the Certificate of
Incorporation, only persons in whose names shares stand on the stock records of the Corporation on
the record date, as provided in Section 6.04 of these Bylaws, shall be entitled to vote at any meeting
of Stockholders. Every person entitled to vote or execute consents shall have the right to do so either
in person or by an agent or agents authorized by a proxy granted in accordance with Delaware law.
An agent so appointed need not be a Stockholder. No proxy shall be voted after three (3) years from
its date of creation unless the proxy provides for a longer period.

Section 2.08 Joint Owners of Stock. If shares or other securities having voting power
stand of record in the names of two (2) or more persons, whether fiduciaries, members of a
partnership, joint tenants, tenants in common, tenants by the entirety, or otherwise, or if two (2)or
more persons have the same fiduciary relationship respecting the same shares, unless the Secretary is
given written notice to the contrary and is furnished with a copy of the instrument or order
appointing them or creating the relationship wherein it is so provided, their acts with respect to
voting shall have the following effect: (a) if only one (1) votes, his act binds all; (b) if more than one
(1) votes, the act of the majority so voting binds all; (¢) if more than one (1) votes, but the vote is
evenly split on any particular matter, each faction may vote the securities in question proportionally,
or may apply to the Delaware Court of Chancery for relief as provided in the General Corporation
Law of Delaware, Section 217(b). If the instrument filed with the Secretary shows that any such
tenancy is held in unequal interests, a majority or even split for the purpose of subsection (c) shall be
a majority or even split in interest.



Section 2.09 List of Stockholders. The Secretary shall prepare and make, at least ten (10)
days before every meeting of Stockholders, a complete list of the Stockholders entitled to vote at
said meeting, arranged in alphabetical order, showing the address of each Stockholder and the
number of shares registered in the name of each Stockholder. Such list shall be open to the
examination of any Stockholder, for any purpose germane to the meeting, during ordinary business
hours, for a period of at least ten (10) days prior to the meeting, either at a place within the city
where the meeting is to be held, which place shall be specified in the notice of the meeting, or, if not
specified, at the place where the meeting is to be held. The list shall be produced and kept at the
time and place of meeting during the whole time thereof and may be inspected by any Stockholder
who is present.

Section 2.10 Action Without Meeting.

(a) Unless otherwise provided in the Certificate of Incorporation, any action required by
statute to be taken at any annual or special meeting of the Stockholders, or any action which may be
taken at any annual or special meeting of the Stockholders, may be taken without a meeting, without
prior notice and without a vote, if a consent in writing, setting forth the action so taken, shall be
signed by the holders of outstanding stock having not less than the minimum number of votes that
would be necessary to authorize or take such action at a meeting at which all shares entitled to vote
thereon were present and voted.

(b)  Every written consent shall bear the date of signature of each Stockholder who signs
the consent, and no written consent shall be effective to take the corporate action referred to therein
unless, within sixty (60) days of the earliest dated consent delivered to the Corporation in the manner
herein required, written consents signed by a sufficient number of Stockholders to take action are
delivered to the Corporation by delivery to its registered office in the State of Delaware, its principal
place of business or an officer or agent of the Corporation having custody of the book in which
proceedings of meetings of Stockholders are recorded. Delivery made to a Corporation’s registered
office shall be by hand or by certified or registered mail, return receipt requested.

(c) Prompt notice of the taking of the corporate action without a meeting by less than
unanimous written consent shall be given to those Stockholders who have not consented in writing.
If the action which is consented to is such as would have required the filing of a certificate under any
section of the General Corporation Law of the State of Delaware if such action had been voted on by
Stockholders at a meeting thereof, then the certificate filed under such section shall state, in lieu of
any statement required by such section concerning any vote of Stockholders, that written notice and
written consent have been given as provided in Section 228 of the General Corporation Law of
Delaware Notwithstanding the foregoing, no such action by written consent may be taken following
the closing of the initial public offering pursuant to an effective registration statement under the
Securities Act of 1933, as amended (the “1933 Act”), covering the offer and sale of Common Stock
of the Corporation (the “Initial Public Offering”). :

Section 2.11 Organization.
(a) At every meeting of Stockholders, the Chairman of the Board of Directors, or, if a

Chairman has not been appointed or is absent, the President and Chief Executive Officer, or, if the
President and Chief Executive Officer is absent, a chairman of the meeting chosen by a majority in



interest of the Stockholders entitled to vote, present in person or by proxy, shall act as chairman.
The Secretary, or, in his absence, an Assistant Secretary directed to do so by the President and Chief
Executive Officer, shall act as secretary of the meeting.

(b) The Board of Directors of the Corporation shall be entitled to make such rules or
regulations for the conduct of meetings of Stockholders as it shall deem necessary, appropriate or
convenient. Subject to such rules and regulations of the Board of Directors, if any, the chairman of
the meeting shall have the right and authority to prescribe such rules, regulations and procedures and
to do all such acts as, in the judgment of such chairman, are necessary, appropriate or convenient for
the proper conduct of the meeting, including, without limitation, establishing an agenda or order of
business for the meeting, rules and procedures for maintaining order at the meeting and the safety of
those present, limitations on participation in such meeting to Stockholders of record of the
Corporation and their duly authorized and constituted proxies and such other persons as the
chairman shall permit, restrictions on entry to the meeting after the time fixed for the
commencement thereof, limitations on the time allotted to questions or comments by participants
and regulation of the opening and closing of the polls for balloting on matters which are to be voted
on by ballot. Unless and to the extent determined by the Board of Directors or the chairman of the
meeting, meetings of Stockholders shall not be required to be held in accordance with rules of
parliamentary procedure.

ARTICLE I
DIRECTORS

Section 3.01 Number and Term of Office. The Board of Directors of the Corporation
shall consist of one or more members, the number thereof to be determined from time to time by
resolution of the Board of Directors unless otherwise provided in the Certificate of Incorporation.
Directors need not be Stockholders unless so required by the Certificate of Incorporation. If for any
cause, the directors shall not have been elected at an annual meeting, they may be elected as soon
thereafter as convenient at a special meeting of the Stockholders called for that purpose in the
manner provided in these Bylaws. No person that is subject to any statutory disqualification (as
defined in Section 3(a)(39) of the 1934 Act) may be a director of the Corporation.

Section 3.02 Powers. The powers of the Corporation shall be exercised, its business
conducted and its property controlled by the Board of Directors, except as may be otherwise
provided by statute or by the Certificate of Incorporation. The Board of Directors shall have the
power to interpret these By-Laws and any interpretation made by it shall be final and conclusive.

Section 3.03 Vacancies. Unless otherwise provided in the Certificate of Incorporation, any
vacancies on the Board of Directors resulting from death, resignation, disqualification, removal or
other causes and any newly created directorships resulting from any increase in the number of
directors, shall unless the Board of Directors determines by resolution that any such vacancies or
newly created directorships shall be filled by Stockholders, be filled only by the affirmative vote of a
majority of the directors then in office, even though less than a quorum of the Board of Directors.
Any director elected in accordance with the preceding sentence shall hold office for the remainder of
the full term of the director for which the vacancy was created or occurred and until such director’s
successor shall have been elected and qualified. A vacancy in the Board of Directors shall be
deemed to exist under this Bylaw in the case of the death, removal or resignation of any director.



Section 3.04 Resignation. Any director may resign at any time by delivering his written
resignation to the Secretary, such resignation to specify whether it will be effective at a particular
time, upon receipt by the Secretary or at the pleasure of the Board of Directors. If no such
specification is made, it shall be deemed effective at the pleasure of the Board of Directors. When
one or more directors shall resign from the Board of Directors, effective at a future date, a majority
of the directors then in office, including those who have so resigned, shall have the power to fill such
vacancy or vacancies, the vote thereon to take effect when such resignation or resignations shall
become effective, and each Director so chosen shall hold office for the unexpired portion of the term
of the Director whose place shall be vacated and until his successor shall have been duly elected and
qualified.

Section 3.05 Removal. Subject to the rights of the holders of any series of Common Stock,
the Board of Directors or any individual director may be removed from office at any time (i) with
cause by the affirmative vote of at least sixty-six and two-thirds percent (66 2/3%) of the voting
power of all the then-outstanding shares of voting stock of the Corporation, entitled to vote at an
election of directors (the “Voting Stock™) or (ii) without cause by the affirmative vote of the holders
of at least sixty-six and two-thirds percent (66 2/3%) of the voting power of all the then-outstanding
shares of the Voting Stock.

Section 3.06 Meetings.

(a) Annual Meetings. The annual meeting of the Board of Directors shall be held
immediately before or after the annual meeting of Stockholders and at the place where such meeting
is held. No notice of an annual meeting of the Board of Directors shall be necessary and such
meeting shall be held for the purpose of electing officers and transacting such other business as may
lawfully come before it.

(b)  Regular Meetings. Unless otherwise specified by the Certificate of Incorporation,
regular meetings of the Board of Directors shall be held at any place within or without the State of
Delaware which has been designated by resolution of the Board of Directors or the written consent
of all directors.

(©) Special Meetings. Unless otherwise specified by the Certificate of Incorporation,
special meetings of the Board of Directors may be held at any time and place within or without the
State of Delaware whenever called by the Chairman of the Board, the President and Chief Executive
Officer or any two of the directors.

(d) Telephone Meetings. Any member of the Board of Directors, or of any committee
thereof, may participate in a meeting by means of conference telephone or similar communications
equipment by means of which all persons participating in the meeting can hear each other, and
participation in a meeting by such means shall constitute presence in person at such meeting.

© Notice of Meetings. Notice of the time and place of all special meetings of the Board
of Directors shall be orally or in writing, by telephone, facsimile, telegraph or telex, during normal
business hours, at least twenty-four (24) hours before the date and time of the meeting, or sent in
writing to each director by first class mail, charges prepaid, at least three (3) days before the date of
the meeting. Notice of any meeting may be waived in writing at any time before or after the meeting



and will be waived by any director by attendance thereat, except when the director attends the
meeting for the express purpose of objecting, at the beginning of the meeting, to the transaction of
any business because the meeting is not lawfully called or convened.

® Waiver of Notice. The transaction of all business at any meeting of the Board of
Directors, or any committee thereof, however called or noticed, or wherever held, shall be as valid as
though had at a meeting duly held after regular call and notice, if a quorum be present and if, either
before or after the meeting, each of the directors not present shall sign a written waiver of notice. All
such waivers shall be filed with the corporate records or made a part of the minutes of the meeting.

Section 3.07 Quorum and Voting.

(a) Unless the Certificate of Incorporation requires a greater number and except with
respect to indemnification questions arising under Section 10.01 hereof, for which a quorum shall be
one third of the exact number of directors fixed from time to time in accordance with the Certificate
of Incorporation, a quorum of the Board of Directors shall consist of a majority of the exact number
of directors fixed from time to time by the Board of Directors in accordance with the Certificate of
Incorporation; provided, however, at any meeting whether a quorum be present or otherwise, a
majority of the directors present may adjourn from time to time until the time fixed for the next
regular meeting of the Board of Directors, without notice other than by announcement at the
meeting.

(b) At each meeting of the Board of Directors at which a quorum is present, all questions
and business shall be determined by the affirmative vote of a majority of the directors present, unless
a different vote be required by law, the Certificate of Incorporation or these Bylaws.

Section 3.08 Action Without Meeting. Unless otherwise restricted by the Certificate of
Incorporation or these Bylaws, any action required or permitted to be taken at any meeting of the
Board of Directors or of any committee thereof may be taken without a meeting, if all members of
the Board of Directors or committee, as the case may be, consent thereto in writing, and such writing
or writings are filed with the minutes of proceedings of the Board of Directors or committee.

. Section 3.09 Fees and Compensation. Directors shall be entitled to such compensation
for their services as may be approved by the Board of Directors, including, if so approved, by
resolution of the Board of Directors, a fixed sum and expenses of attendance, if any, for attendance
at each regular or special meeting of the Board of Directors and at any meeting of a committee of the
Board of Directors. Nothing herein contained shall be construed to preclude any director from
serving the Corporation in any other capacity as an officer, agent, employee, or otherwise and
receiving compensation therefor.

Section 3.10 Committees.

(a) Executive Committee. The Board of Directors may by resolution passed by a
majority of the whole Board of Directors appoint an Executive Committee to consist of one (1) or
more members of the Board of Directors. The Executive Committee, to the extent permitted by law
and provided in the resolution of the Board of Directors shall have and may exercise all the powers
and authority of the Board of Directors in the management of the business and affairs of the
Corporation, including without limitation the power or authority to declare a dividend, to authorize



the issuance of stock and to adopt a certificate of ownership and merger, and may authorize the seal
of the Corporation to be affixed to all papers which may require it; but no such committee shall have
the power or authority in reference to amending the Certificate of Incorporation (except that a
committee may, to the extent authorized in the resolution or resolutions providing for the issuance of
shares of stock adopted by the Board of Directors fix the designations and any of the preferences or
rights of such shares relating to dividends, redemption, dissolution, any distribution of assets of the
Corporation or the conversion into, or the exchange of such shares for, shares of any other class or
classes or any other series of the same or any other class or classes of stock of the Corporation or fix
the number of shares of any series of stock or authorize the increase or decrease of the shares of any
series), adopting an agreement of merger or consolidation, recommending to the Stockholders the
sale, lease or exchange of all or substantially all of the Corporation’s property and assets,
recommending to the Stockholders a dissolution of the Corporation or a revocation of a dissolution,
or amending the Bylaws of the Corporation.

(b) Other Committees. The Board of Directors may, by resolution passed by a majority
of the whole Board of Directors, from time to time appoint such other committees as may be
permitted by law. Such other committees appointed by the Board of Directors shall consist of one
(1) or more members of the Board of Directors and shall have such powers and perform such duties
as may be prescribed by the resolution or resolutions creating such committees, but in no event shall
such committee have the powers denied to the Executive Committee in these Bylaws.

(c) Term. Each member of a committee of the Board of Directors shall serve a term on
the committee coexistent with such member’s term on the Board of Directors. The Board of
Directors, subject to the provisions of subsections (a) or (b) of this Bylaw may at any time increase
or decrease the number of members of a committee or terminate the existence of a committee. The
membership of a committee member shall terminate on the date of his death or voluntary resignation
from the committee or from the Board of Directors. The Board of Directors may at any time for any
reason remove any individual committee member and the Board of Directors may fill any committee
vacancy created by death, resignation, removal or increase in the number of members of the
committee. The Board of Directors may designate one or more directors as alternate members of
any committee, who may replace any absent or disqualified member at any meeting of the
committee, and, in addition, in the absence or disqualification of any member of a committee, the
member or members thereof present at any meeting and not disqualified from voting, whether or not
he or they constitute a quorum, may unanimously appoint another member of the Board of Directors
to act at the meeting in the place of any such absent or disqualified member.

(d Meetings. Unless the Board of Directors shall otherwise provide, regular meetings of
the Executive Committee or any other committee appointed pursuant to this Section 3.10 shall be
held at such times and places as are determined by the Board of Directors, or by any such committee,
and when notice thereof has been given to each member of such committee, no further notice of such
regular meetings need be given thereafter. Special meetings of any such committee may be held at
any place which has been determined from time to time by such committee, and may be called by
any director who is a member of such committee, upon written notice to the members of such
committee of the time and place of such special meeting given in the manner provided for the giving
of written notice to members of the Board of Directors of the time and place of special meetings of
the Board of Directors. Notice of any special meeting of any committee may be waived in writing at
any time before or after the meeting and will be waived by any director by attendance thereat, except



when the director attends such special meeting for the express purpose of objecting, at the beginning
of the meeting, to the transaction of any business because the meeting is not lawfully called or
convened. A majority of the authorized number of members of any such committee shall constitute a
quorum for the transaction of business, and the act of a majority of those present at any meeting at
which a quorum is present shall be the act of such committee.

Section 3.11 Organization. Atevery meeting of the directors, the Chairman of the Board
of Directors, or, if a Chairman has not been appointed or is absent, the President and Chief Executive
Officer, or if the President and Chief Executive Officer is absent, the most senior Vice President, or,
in the absence of any such officer, a chairman of the meeting chosen by a majority of the directors
present, shall preside over the meeting. The Secretary, or in his absence, an Assistant Secretary
directed to do so by the President and Chief Executive Officer, shall act as secretary of the meeting.

ARTICLE 1V
OFFICERS

Section 4.01 Officers Designated. The officers of the Corporation shall include, if and
when designated by the Board of Directors, the Chairman of the Board of Directors, the President
and Chief Executive Officer, one or more Vice Presidents, the Secretary, the Chief Financial Officer,
the Treasurer, the Controller, all of whom shall be elected at the annual organizational meeting of the
Board of Directors. The Board of Directors may also appoint one or more Assistant Secretaries,
Assistant Treasurers, Assistant Controllers and such other officers and agents with such powers and
duties as it shall deem necessary. The Board of Directors may assign such additional titles to one or
more of the officers as it shall deem appropriate. Any one person may hold any number of offices of
the Corporation at any one time unless specifically prohibited therefrom by law. The salaries and
other compensation of the officers of the Corporation shall be fixed by or in the manner designated
by the Board of Directors.

Section 4.02 Tenure and Duties of Officers.

(a) General. All officers shall hold office at the pleasure of the Board of Directors and
until their successors shall have been duly elected and qualified, unless sooner removed. Any officer
elected or appointed by the Board of Directors may be removed at any time by the Board of
Directors. If the office of any officer becomes vacant for any reason, the vacancy may be filled by
the Board of Directors. No person that is subject to any statutory disqualification (as defined in
Section 3(a)(39) of the 1934 Act) may be an officer of the Corporation.

(b) Duties of Chairman of the Board of Directors. The Chairman of the Board of
Directors, when present, shall preside at all meetings of the Stockholders and the Board of Directors.
The Chairman of the Board of Directors shall perform other duties commonly incident to his office
and shall also perform such other duties and have such other powers as the Board of Directors shall
designate from time to time.

© Duties of President and Chief Executive Officer. The President and Chief
Executive Officer shall preside at all meetings of the Stockholders and at all meetings of the Board
of Directors, unless the Chairman of the Board of Directors has been appointed and is present.
Unless some other officer has been elected Chief Executive Officer of the Corporation, the President

10



and Chief Executive Officer shall be the chief executive officer of the Corporation and shall, subject
to the control of the Board of Directors, have general supervision, direction and control of the
business and officers of the Corporation. The President and Chief Executive Officer shall perform
other duties commonly incident to his office and shall also perform such other duties and have such
other powers as the Board of Directors shall designate from time to time. In the absence or disability
of the President and Chief Executive Officer, or if there is no President and Chief Executive Officer,
the Vice President who has served as such for the longest duration or another Vice President
designated by the Board of Directors shall serve as the chief executive officer of the Corporation and
shall have the powers and duties prescribed in this paragraph (c).

(d) Duties of Vice Presidents. The Vice Presidents shall perform duties commonly
incident to their office and shall also perform such other duties and have such other powers as the
Board of Directors or the President and Chief Executive Officer shall designate from time to time.

(e Duties of Secretary. The Secretary shall attend all meetings of the Stockholders and
of the Board of Directors and shall record all acts and proceedings thereof in the minute book of the
Corporation. The Secretary shall give notice in conformity with these Bylaws of all meetings of the
Stockholders and of all meetings of the Board of Directors and any committee thereof requiring
notice. The Secretary shall perform all other duties given him in these Bylaws and other duties
commonly incident to his office and shall also perform such other duties and have such other powers
as the Board of Directors shall designate from time to time. The President and Chief Executive
Officer may direct any Assistant Secretary to assume and perform the duties of the Secretary in the
absence or disability of the Secretary, and each Assistant Secretary shall perform other duties
commonly incident to his office and shall also perform such other duties and have such other powers
as the Board of Directors or the President and Chief Executive Officer shall designate from time to
time.

6)) Duties of Chief Financial Officer. The Chief Financial Officer shall keep or cause
to be kept the books of account of the Corporation in a thorough and proper manner and shall render
statements of the financial affairs of the Corporation in such form and as often as required by the
Board of Directors or the President and Chief Executive Officer. The Chief Financial Officer,
subject to the order of the Board of Directors, shall have the custody of all funds and securities of the
Corporation. The Chief Financial Officer shall perform other duties commonly incident to his office
and shall also perform such other duties and have such other powers as the Board of Directors or the
President and Chief Executive Officer shall designate from time to time. The President and Chief
Executive Officer may direct the Treasurer or any Assistant Treasurer, or the Controller or any
Assistant Controller to assume and perform the duties of the Chief Financial Officer in the absence
or disability of the Chief Financial Officer, and each Treasurer and Assistant Treasurer and each
Controller and Assistant Controller shall perform other duties commonly incident to his office and
shall also perform such other duties and have such other powers as the Board of Directors or the
President and Chief Executive Officer shall designate from time to time.

Section 4.03 Delegation of Authority. The Board of Directors may from time to time

delegate the powers or duties of any officer to any other officer or agent, notwithstanding any
provision hereof.
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Section 4.04 Resignations. Any officer may resign at any time by giving written notice to
the Board of Directors or to the President and Chief Executive Officer or to the Secretary. Any such
resignation shall be effective when received by the person or persons to whom such notice is given,
unless a later time is specified therein, in which event the resignation shall become effective at such
later time. Unless otherwise specified in such notice, the acceptance of any such resignation shall
not be necessary to make it effective. Any resignation shall be without prejudice to the rights, if any,
of the Corporation under any contract with the resigning officer.

Section 4.05 Removal. Any officer may be removed from office at any time, either with or
without cause, by the affirmative vote of a majority of the directors in office at the time, or by the
unanimous written consent of the directors in office at the time, or by any committee or superior
officers upon whom such power of removal may have been conferred by the Board of Directors.

o ARTICLE V
EXECUTION OF CORPORATE INSTRUMENTS AND VOTING
OF SECURITIES OWNED BY THE CORPORATION

Section 5.01 Execution of Corporate Instruments. The Board of Directors may, in its
discretion, determine the method and designate the signatory officer or officers, or other person or
persons, to execute on behalf of the Corporation any corporate instrument or document, or to sign on
behalf of the Corporation the corporate name without limitation, or to enter into contracts on behalf
of the Corporation, except where otherwise provided by law or these Bylaws, and such execution or
signature shall be binding upon the Corporation.

Unless otherwise specifically determined by the Board of Directors or otherwise required by
law, promissory notes, deeds of trust, mortgages and other evidences of indebtedness of the
Corporation, and other corporate instruments or documents requiring the corporate seal, and
certificates of shares of stock owned by the Corporation, shall be executed, signed or endorsed by
the Chairman of the Board of Directors, or the President and Chief Executive Officer or any Vice
President, and by the Secretary or Treasurer or any Assistant Secretary or Assistant Treasurer. All
other instruments and documents requiring the corporate signature, but not requiring the corporate
seal, may be executed as aforesaid or in such other manner as may be directed by the Board of
Directors.

All checks and drafts drawn on banks or other depositaries on funds to the credit of the
Corporation or in special accounts of the Corporation shall be signed by such person or persons as
the Board of Directors shall authorize so to do.

Unless authorized or ratified by the Board of Directors or within the agency power of an
officer, no officer, agent or employee shall have any power or authority to bind the Corporation by
any contract or engagement or to pledge its credit or to render it liable for any purpose or for any
amount. '

Section 5.02 Voting of Securities Owned by the Corporation.

(a) Unless otherwise instructed by the Board of Directors, and subject to Section 5.02(b)
below, the Chief Executive Officer of the Corporation shall have the power and authority on behalf
of the Corporation to attend and to vote at any meeting of stockholders, partners or equity holders of
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any corporation, partnership or any other entity (including BATS Exchange, Inc. and BATS Y-
Exchange, Inc.) in which the Corporation may hold stock, partnership or other equity interests, as the
case may be, and may exercise on behalf of the Corporation any and all of the rights and powers
incident to the ownership of such stock, partnership or other equity interest at such meeting, and
shall have the power and authority to execute and deliver proxies, waivers and consents on behalf of
the Corporation in connection with the exercise by the Corporation of the rights and powers incident
to the ownership of such stock, partnership or other equity interest. The Board of Directors may from
time to time confer like powers upon any other person or persons.

(b) At any meeting of the stockholders of BATS Exchange, Inc. held for the purpose of
electing directors and members of the Member Nominating Committee of BATS Exchange, Inc. (as
set forth in the By-Laws of BATS Exchange, Inc., the “Member Nominating Committee™), or in the
event written consents are solicited or otherwise sought from the stockholders of BATS Exchange,
Inc. with respect thereto, the Corporation shall cause all outstanding shares of BATS Exchange, Inc.
owned by the Corporation and entitled to vote at such election to be voted in favor of only those
BATS Exchange, Inc. member representative directors and nominees for the Member Nominating
Committee nominated in accordance with the By-Laws of BATS Exchange, Inc. and, with respect to
any such written consents, shall cause to be validly executed only such written consents electing
only such directors and members of the Member Nominating Committee.

(c) At any meeting of the stockholders of BATS Y-Exchange, Inc. held for the purpose of
electing directors and members of the Member Nominating Committee of BATS Y-Exchange, Inc.
(as set forth in the By-Laws of BATS Y-Exchange, Inc., the “Member Nominating Committee”), or
in the event written consents are solicited or otherwise sought from the stockholders of BATS Y-
Exchange, Inc. with respect thereto, the Corporation shall cause all outstanding shares of BATS Y-
Exchange, Inc. owned by the Corporation and entitled to vote at such election to be voted in favor of
only those BATS Y-Exchange, Inc. member representative directors and nominees for the Member
Nominating Committee nominated in accordance with the By-Laws of BATS Y-Exchange, Inc. and,
with respect to any such written consents, shall cause to be validly executed only such written
consents electing only such directors and members of the Member Nominating Committee.

ARTICLE VI
SHARES OF STOCK

Section 6.01 Form and Execution of Certificates. Certificates for the shares of stock of
the Corporation shall be in such form as is consistent with the Certificate of Incorporation and
applicable law. Every holder of stock in the Corporation shall be entitled to have a certificate signed
by or in the name of the Corporation by the Chairman of the Board of Directors, or the President or
Chief Executive Officer or any Vice President and by the Treasurer or Assistant Treasurer or the
Secretary or Assistant Secretary, certifying the number of shares owned by him in the Corporation.
Any or all of the signatures on the certificate may be facsimiles. In case any officer, transfer agent,
or registrar who has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent, or registrar before such certificate is issued, it may be
issued with the same effect as if he were such officer, transfer agent, or registrar at the date of issue.
Each certificate shall state upon the face or back thereof, in full or in summary, all of the powers,
designations, preferences, and rights, and the limitations or restrictions of the shares authorized to be
issued or shall, except as otherwise required by law, set forth on the face or back a statement that the
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Corporation will furnish without charge to each Stockholder who so requests the powers,
designations, preferences and relative, participating, optional, or other special rights of each class of
stock or series thereof and the qualifications, limitations or restrictions of such preferences and/or
rights. Within a reasonable time after the issuance or transfer of uncertificated stock, the
Corporation shall send to the registered owner thereof a written notice containing the information
required to be set forth or stated on certificates pursuant to this section or otherwise required by law
or with respect to this section a statement that the Corporation will furnish without charge to each
Stockholder who so requests the powers, designations, preferences and relative participating,
optional or other special rights of each class of stock or series thereof and the qualifications,
limitations or restrictions of such preferences and/or rights. Except as otherwise expressly provided
by law, the rights and obligations of the holders of certificates representing stock of the same class
and series shall be identical.

Section 6.02 Lost Certificates. A new certificate or certificates shall be issued in place of
any certificate or certificates theretofore issued by the Corporation alleged to have been lost, stolen,
or destroyed, upon the making of an affidavit of that fact by the person claiming the certificate of
stock to be lost, stolen, or destroyed. The Corporation may require, as a condition precedent to the
issuance of a new certificate or certificates, the owner of such lost, stolen, or destroyed certificate or
certificates, or his legal representative, to advertise the same in such manner as it shall require or to
give the Corporation a surety bond in such form and amount as it may direct as indemnity against
any claim that may be made against the Corporation with respect to the certificate alleged to have
been lost, stolen, or destroyed.

Section 6.03 Transfers.

(a) Transfers of record of shares of stock of the Corporation shall be made only upon its
books by the holders thereof, in person or by attorney duly authorized, and upon the surrender of a
properly endorsed certificate or certificates for a like number of shares.

(b) The Corporation shall have power to enter into and perform any agreement with any
number of Stockholders of any one or more classes of stock of the Corporation to restrict the transfer
of shares of stock of the Corporation of any one or more classes owned by such Stockholders in any
manner not prohibited by the General Corporation Law of Delaware.

(©) The Corporation shall have the right by appropriate action to impose restrictions upon
the transfer of any shares of its stock, or any interest therein, from time to time, so long as such
restrictions are consistent with the provisions of the Certificate of Incorporation.

Section 6.04 Fixing Record Dates.

(a) In order that the Corporation may determine the Stockholders entitled to notice of or
to vote at any meeting of Stockholders or any adjournment thereof, the Board of Directors may fix,
in advance, a record date, which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date shall not be more
than sixty (60) nor less than ten (10) days before the date of such meeting. If no record date is fixed
by the Board of Directors, the record date for determining Stockholders entitled to notice of or to
vote at a meeting of Stockholders shall be at the close of business on the day next preceding the day
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on which notice is given, or if notice is waived, at the close of business on the day next preceding the
day on which the meeting is held. A determination of Stockholders of record entitled to notice of or
to vote at a meeting of Stockholders shall apply to any adjournment of the meeting; provided,
however, that the Board of Directors may fix a new record date for the adjourned meeting.

(b)  Prior to the Initial Public Offering, in order that the Corporation may determine the
Stockholders entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon which the
resolution fixing the record date is adopted by the Board of Directors, and which date shall not be
more than 10 days after the date upon which the resolution fixing the record date is adopted by the
Board of Directors. Any Stockholder of record seeking to have the Stockholders authorize or take
corporate action by written consent shall, by written notice to the Secretary, request the Board of
Directors to fix a record date. The Board of Directors shall promptly, but in all events within 10
days after the date on which such a request is received, adopt a resolution fixing the record date. If
no record date has been fixed by the Board of Directors within 10 days of the date on which such a
request is received, the record date for determining Stockholders entitled to consent to corporate
action in writing without a meeting, when no prior action by the Board of Directors is required by
applicable law, shall be the first date on which a signed written consent setting forth the action taken
or proposed to be taken is delivered to the Corporation by delivery to its registered office in the State
of Delaware, its principal place of business or an officer or agent of the Corporation having custody
of the book in which proceedings of meetings of Stockholders are recorded. Delivery made to the
Corporation’s registered office shall be by hand or by certified or registered mail, return receipt
requested. If no record date has been fixed by the Board of Directors and prior action by the Board
of Directors is required by law, the record date for determining Stockholders entitled to consent to
corporate action in writing without a meeting shall be at the close of business on the day on which
the Board of Directors adopts the resolution taking such prior action.

©) In order that the Corporation may determine the Stockholders entitled to receive
payment of any dividend or other distribution or allotment of any rights or the Stockholders entitled
to exercise any rights in respect of any change, conversion or exchange of stock, or for the purpose
of any other lawful action, the Board of Directors may fix, in advance, a record date, which record
date shall not precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than sixty (60) days prior to such action. If no record date is
fixed, the record date for determining Stockholders for any such purpose shall be at the close of
business on the day on which the Board of Directors adopts the resolution relating thereto.

Section 6.05 Registered Stockholders. The Corporation shall be entitled to recognize the
exclusive right of a person registered on its books as the owner of shares to receive dividends, and to
vote as such owner, and shall not be bound to recognize any equitable or other claim to or interest in
such share or shares on the part of any other person whether or not it shall have express or other
notice thereof, except as otherwise provided by the laws of Delaware.

ARTICLE VII
OTHER SECURITIES OF THE CORPORATION

All bonds, debentures and other corporate securities of the Corpofation, other than stock
certificates (covered in Section 6.01), may be signed by the Chairman of the Board of Directors, the
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President or Chief Executive Officer or any Vice President, or such other person as may be
authorized by the Board of Directors, and the corporate seal impressed thereon or a facsimile of such
- seal imprinted thereon and attested by the signature of the Secretary or an Assistant Secretary, or the
Chief Financial Officer or Treasurer or an Assistant Treasurer; provided, however, that where any
such bond, debenture or other corporate security shall be authenticated by the manual signature, or
where permissible facsimile signature, of a trustee under an indenture pursuant to which such bond,
debenture or other corporate security shall be issued, the signatures of the persons signing and
attesting the corporate seal on such bond, debenture or other corporate security may be the imprinted
facsimile of the signatures of such persons. Interest coupons appertaining to any such bond,
debenture or other corporate security, authenticated by a trustee as aforesaid, shall be signed by the
Treasurer or an Assistant Treasurer of the Corporation or such other person as may be authorized by
the Board of Directors, or bear imprinted thereon the facsimile signature of such person. In case any
officer who shall have signed or attested any bond, debenture or other corporate security, or whose
facsimile signature shall appear thereon or on any such interest coupon, shall have ceased to be such
officer before the bond, debenture or other corporate security so signed or attested shall have been
delivered, such bond, debenture or other corporate security nevertheless may be adopted by the
Corporation and issued and delivered as though the person who signed the same or whose facsimile
signature shall have been used thereon had not ceased to be such officer of the Corporation.

ARTICLE VIII
DIVIDENDS

Section 8.01 Declaration of Dividends. Dividends upon the capital stock of the
Corporation, subject to the provisions of the Certificate of Incorporation, if any, may be declared by
the Board of Directors pursuant to law at any regular or special meeting. Dividends may be paid in
cash, in property, or in shares of the capital stock, subject to the provisions of the Certificate of
Incorporation.

Section 8.02 Dividend Reserve. Before payment of any dividend, there may be set aside
out of any funds of the Corporation available for dividends such sum or sums as the Board of
Directors from time to time, in their absolute discretion, think proper as areserve or reserves to meet
contingencies, or for equalizing dividends, or for repairing or maintaining any property of the
Corporation, or for such other purpose as the Board of Directors shall think conducive to the
interests of the Corporation, and the Board of Directors may modify or abolish any such reserve in
the manner in which it was created.

ARTICLE IX
FISCAL YEAR

The fiscal year of the Corporation shall be the calendar year.

ARTICLE X
INDEMNIFICATION

Section 10.01 Indemnification of Directors, Officers, Employees And Other Agents. The

Corporation shall indemnify its directors and executive officers to the fullest extent not prohibited by
the Delaware General Corporation Law; provided, however, that the Corporation may limit the
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extent of such indemnification by individual contracts with its directors and executive officers; and,
provided, further, that the Corporation shall not be required to indemnify any director or execitive
officer in connection with any proceeding (or part thereof) initiated by such person or any
proceeding by such person against the Corporation or its directors, officers, employees or other
agents unless (i) such indemnification is expressly required to be made by law, (ii) the proceeding
was authorized by the Board of Directors of the Corporation or (iii) such indemnification is provided
by the Corporation, in its sole discretion, pursuant to the powers vested in the Corporation under the
Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Corporation shall have the
power to indemnify its other officers, employees and other agents as set forth in the Delaware
General Corporation Law.

(b) Expenses. The Corporation shall advance to any person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative, by reason of the fact that he is or was a
director or executive officer, of the Corporation, or is or was serving at the request of the
Corporation as a director or executive officer of another Corporation, partnership, joint venture, trust
or other enterprise, prior to the final disposition of the proceeding, promptly following request
therefor, all expenses incurred by any director or executive officer in connection with such
proceeding upon receipt of an undertaking by or on behalf of such person to repay said amounts if it
should be determined ultimately that such person is not entitled to be indemnified under this Bylaw
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e) of this
Bylaw, no advance shall be made by the Corporation to an executive officer of the Corporation
(except by reason of the fact that such executive officer is or was a director of the Corporation in
which event this paragraph shall not apply) in any action, suit or proceeding, whether civil, criminal,
administrative or investigative, if a determination is reasonably and promptly made (i) by the Board
of Directors by a majority vote of a quorum consisting of directors who were not parties to the
proceeding, or (ii) if such quorum is not obtainable, or, even if obtainable, a quorum of disinterested
directors so directs, by independent legal counsel in a written opinion, that the facts known to the
decision-making party at the time such determination is made demonstrate clearly and convincingly
that such person acted in bad faith or in a manner that such person did not believe to be in or not
opposed to the best interests of the Corporation.

©) Enforcement. Without the necessity of entering into an express contract, all rights to
indemnification and advances to directors and executive officers under this Bylaw shall be deemed
to be contractual rights and be effective to the same extent and as if provided for in a contract
between the Corporation and the director or executive officer. Any right to indemnification or
advances granted by this Bylaw to a director or executive officer shall be enforceable by or on behalf
of the person holding such right in the forum in which the proceeding is or was pending or, if such
forum is not available or a determination is made that such forum is not convenient, in any court of
competent jurisdiction if (i) the claim for indemnification or advances is denied, in whole or in part,
or (i1) no disposition of such claim is made within ninety (90) days of request therefor. The claimant
in such enforcement action, if successful in whole or in part, shall be entitled to be paid also the
expense of prosecuting his claim. The Corporation shall be entitled to raise as a defense to any such
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action that the claimant has not met the standards of conduct that make it permissible under the
Delaware General Corporation Law for the Corporation to indemnify the claimant for the amount
claimed. Neither the failure of the Corporation (including its Board of Directors, independent legal
counsel or its Stockholders) to have made a determination prior to the commencement of such action
that indemnification of the claimant is proper in the circumstances because he has met the applicable
standard of conduct set forth in the Delaware General Corporation Law, nor an actual determination
by the Corporation (including its Board of Directors, independent legal counsel or its Stockholders)
that the claimant has not met such applicable standard of conduct, shall be a defense to the action or
create a presumption that claimant has not met the applicable standard of conduct.

(d Non Exclusivity of Rights. To the fullest extent permitted by the Corporation’s
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred on any
person by this Bylaw shall not be exclusive of any other right which such person may have or
hereafter acquire under any statute, provision of the Certificate of Incorporation, Bylaws, agreement,
vote of Stockholders or disinterested directors or otherwise, both as to action in his official capacity
and as to action in another capacity while holding office. The Corporation is specifically authorized
to enter into individual contracts with any or all of its directors, officers, employees or agents
respecting indemnification and advances, to the fullest extent permitted by the Delaware General
Corporation Law and the Corporation’s Certificate of Incorporation.

(e) Survival of Rights. The rights conferred on any person by this Bylaw shall continue
as to a person who has ceased to be a director or executive officer and shall inure to the benefit of the
heirs, executors and administrators of such a person.

® Insurance. The Corporation, upon approval by the Board of Directors, may purchase
insurance on behalf of any person required or permitted to be indemnified pursuant to this Bylaw.

(8)  Amendments. Any repeal or modification of this Bylaw shall only be prospective
and shall not affect the rights under this Bylaw in effect at the time of the alleged occurrence of any
action or omission to act that is the cause of any proceeding against any agent of the Corporation.

(h) Saving Clause. If this Bylaw or any portion hereof shall be invalidated on any
ground by any court of competent jurisdiction, then the Corporation shall nevertheless indemnify
each director and executive officer to the fullest extent permitted by any applicable portion of this
Bylaw that shall not have been invalidated, or by any other applicable law.

() Certain Definitions. For the purposes of this Bylaw, the following definitions shall
apply:

¢y The term “proceeding” shall be broadly construed and shall include, without
limitation, the investigation, preparation, prosecution, defense, settlement and appeal of any
threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative,
arbitrative or investigative. ‘

2) The term “expenses” shall be broadly construed and shall include, without
limitation, court costs, attorneys’ fees, witness fees, fines, amounts paid in settlement or judgment
and any other costs and expenses of any nature or kind incurred in connection with any proceeding,
including expenses of establishing a right to indemnification under this Bylaw or any applicable law.
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, 3) The term the “Corporation” shall include, in addition to the resulting
Corporation, any constituent Corporation (including any constituent of a constituent) absorbed in a
consolidation or merger which, if its separate existence had continued, would have had power and
authority to indemnify its directors, officers, and employees or agents, so that any person who is or
was a director, officer, employee or agent of such constituent Corporation, or is or was serving at the
request of such constituent Corporation as a director, officer, employee or agent of another
Corporation, partnership, limited liability company, joint venture, trust or other enterprise, shall
stand in the same position under the provisions of this Bylaw with respect to the resulting or
surviving Corporation as he would have with respect to such constituent Corporation if its separate
existence had continued.

4) References to a “director,” “officer,” “employee,” or “agent” of the
Corporation shall include, without limitation, situations where such person is serving at the request
of the Corporation as a director, officer, employee, trustee or agent of another Corporation,
partnership, joint venture, trust or other enterprise.

Section 10.02 Corporation Not Liable. The Corporation shall not be liable for any loss or
damage sustained by any current or former member of BATS Exchange, Inc. or BATS Y-Exchange,
Inc. growing out of the use or enjoyment by such current or former member of the facilities afforded
by the Corporation or its subsidiaries, including, without limitation, BATS Exchange, Inc. and
BATS Y-Exchange, Inc.

ARTICLE XI
NOTICES

Section 11.01 Notices.

(a) Notice to Stockholders. Whenever, under any provisions of these Bylaws, notice is
required to be given to any Stockholder, it shall be given in writing, timely and duly deposited in the
United States mail, postage prepaid, and addressed to his last known post office address as shown by
the stock record of the Corporation or its transfer agent.

(b) Notice to Directors. Any notice required to be given to any director may be given by
the method stated in subsection (a), or by facsimile, telex or telegram, except that such notice other
than one which is delivered personally shall be sent to such address as such director shall have filed
in writing with the Secretary, or, in the absence of such filing, to the last known post office address
of such director.

(©) Affidavit of Mailing. An affidavit of mailing, executed by a duly authorized and
competent employee of the Corporation or its transfer agent appointed with respect to the class of
stock affected, specifying the name and address or the names and addresses of the Stockholder or
Stockholders, or director or directors, to whom any such notice or notices was or were given, and the
time and method of giving the same, shall in the absence of fraud, be prima facie evidence of the
facts therein contained.

(d Time Notices Deemed Given. All notices given by mail, as above provided, shall be

deemed to have been given as at the time of mailing, and all notices given by facsimile, telex or
telegram shall be deemed to have been given as of the sending time recorded at time of transmission.
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(e) Methods of Notice. It shall not be necessary that the same method of giving notice
be employed in respect of all directors, but one permissible method may be employed in respect of
any one or more, and any other permissible method or methods may be employed in respect of any
other or others.

® Failure to Receive Notice. The period or limitation of time within which any
Stockholder may exercise any option or right, or enjoy any privilege or benefit, or be required to act,
or within which any director may exercise any power or right, or enjoy any privilege, pursuant to any
notice sent him in the manner above provided, shall not be affected or extended in any manner by the
failure of such Stockholder or such director to receive such notice.

(g) Notice to Person with Whom Communication Is Unlawful. Whenever notice is
required to be given, under any provision of law or of the Certificate of Incorporation or Bylaws of
the Corporation, to any person with whom communication is unlawful, the giving of such notice to
such person shall not be required and there shall be no duty to apply to any governmental authority
or agency for a license or permit to give such notice to such person. Any action or meeting which
shall be taken or held without notice to any such person with whom communication is unlawful shall
have the same force and effect as if such notice had been duly given. In the event that the action
taken by the Corporation is such as to require the filing of a certificate under any provision of the
Delaware General Corporation Law, the certificate shall state, if such is the fact and if notice is
required, that notice was given to all persons entitled to receive notice except such persons with
whom communication is unlawful.

(h) Notice to Person with Undeliverable Address. Whenever notice is required to be
given, under any provision of law or the Certificate of Incorporation or Bylaws of the Corporation,
to any Stockholder to whom (i) notice of two consecutive annual meetings, and all notices of
meetings or of the taking of action by written consent without a meeting to such person during the
period between such two consecutive annual meetings, or (ii) all, and at least two, payments (if sent
by first class mail) of dividends or interest on securities during a twelve-month period, have been
mailed addressed to such person at his address as shown on the records of the Corporation and have
been returned undeliverable, the giving of such notice to such person shall not be required. Any
action or meeting which shall be taken or held without notice to such person shall have the same
force and effect as if such notice had been duly given. If any such person shall deliver to the
Corporation a written notice setting forth his then current address, the requirement that notice be
given to such person shall be reinstated. In the event that the action taken by the Corporation is such
as to require the filing of a certificate under any provision of the Delaware General Corporation Law,
the certificate need not state that notice was not givento persons to whom notice was not required to
be given pursuant to this paragraph.

ARTICLE XIX
AMENDMENTS

Subject to paragraph (h) of Section 10.01 of the Bylaws, or as set forth in the Certificate of
Incorporation of the Corporation, the Bylaws of the Corporation may be amended or repealed, or
new Bylaws of the Corporation may be adopted, by action taken by the stockholders of the
Corporation adopted by the Stockholders of seventy percent (70%) of the shares entitled to vote. For
so long as the Corporation shall control, directly or indirectly, either one or both of BATS Exchange,
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Inc. and BATS Y-Exchange, Inc., before any amendment to or repeal of any provision of the Bylaws
of the Corporation shall be effective, those changes shall be submitted to the Board of Directors of
any such exchange and if the same must be filed with or filed with and approved by the Securities
and Exchange Commission (the “Commission”) before the changes may be effective, under Section
19 of the 1934 Act and the rules promulgated under the 1934 Act by the Commission or otherwise,
then the proposed changes to the Bylaws of the Corporation shall not be effective until filed with or
filed with and approved by the Commission, as the case may be.

ARTICLE XIII
LOANS TO OFFICERS

The Corporation may lend money to, or guarantee any obligation of, or otherwise assist any
officer or other employee of the Corporation or of its subsidiaries, including any officer or employee
who is a Director of the Corporation or its subsidiaries, whenever, in the judgment of the Board of
Directors, such loan, guarantee or other assistance may reasonably be expected to benefit the
Corporation. Such loan may be with or without interest and may be unsecured, or secured in such
manner as the Board of Directors shall approve, including, without limitation, a pledge of shares of
stock of the Corporation. Nothing in these Bylaws shall be deemed to deny, limit or restrict the
powers of guaranty or warranty of the Corporation at common law or under any statute.

ARTICLE X1V
SRO FUNCTIONS OF BATS EXCHANGE, INC. AND BATS Y-EXCHAN GE, INC.

Section 14.01 Non-Interference. For so long as the Corporation shall, directly or indirectly,
control either one or both of BATS Exchange, Inc. and BATS Y-Exchange, Inc. (for purposes of this
Article X1V, both entities generically referred to as the “Exchange”), the directors, officers and
employees of the Corporation shall give due regard to the preservation of the independence of the
self-regulatory function of the Exchange and to its obligations to investors and the general public and
shall not take actions which would interfere with the effectuation of decisions by the Board of
Directors of the Exchange relating to its regulatory functions (including disciplinary matters) or
which would interfere with the Exchange’s ability to carry out its responsibilities under the 1934
Act. No present or past stockholder, employee, beneficiary, agent, customer, creditor, regulatory
authority (or member thereof) or other person or entity shall have any rights against the Corporation
or any director, officer, employee or agent of the Corporation under this Section 14.01.

Section 14.02 Confidentiality. All books and records of the Exchange reflecting
confidential information pertaining to the self-regulatory function of the Exchange (including but not
limited to disciplinary matters, trading data, trading practices and audit information) that shall come
into the possession of the Corporation, and the information contained in those books and records,
shall be retained in confidence by the Corporation and the members of the Board of Directors,
officers, employees and agents of the Corporation, and shall not be used for any non-regulatory
purposes. Notwithstanding the foregoing sentence, nothing in these By-Laws shall be interpreted so
as to limit or impede the rights of the Commission or the Exchange to access and examine such
confidential information pursuant to the federal securities laws and the rules and regulations
thereunder, or to limit or impede the ability of any officers, directors, employees or agents of the
Corporation to disclose such confidential information to the Commission or the Exchange.
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Section 14.03 Books and Records, etc. All books and records of the Corporation shall be
maintained at a location within the United States. To the extent they are related to the operation or
administration of the Exchange, the books, records, premises, officers, directors, agents, and
employees of the Corporation shall be deemed to be the books, records, premises, officers, directors,
agents and employees of the Exchange for the purposes of, and subject to oversight pursuant to, the
1934 Act. For so long as the Corporation shall control, directly or indirectly, the Exchange, the
Corporation’s books and records shall be subject at all times to inspection and copying by the
Commission and the Exchange, provided that such books and records are related to the operation or
administration of the Exchange.

Section 14.04 Compliance with Securities Laws; Cooperation with the Securities and
Exchange Commission. The Corporation shall comply with the federal securities laws and the rules
and regulations promulgated thereunder and shall cooperate with the Commission and the Exchange
pursuant to and to the extent of their respective regulatory authority. The officers, directors,
employees and agents of the Corporation, by virtue of their acceptance of such position, shall
comply with the federal securities laws and the rules and regulations promulgated thereunder and
shall be deemed to agree to cooperate with the Commission and the Exchange in respect of the
Commission’s oversight responsibilities regarding the Exchange and the self-regulatory functions
and responsibilities of the Exchange, and the Corporation shall take reasonable steps necessary to
cause its officers, directors, employees and agents to so cooperate. No present or past stockholder,
employee, beneficiary, agent, customer, creditor, regulatory authority (or member thereof) or other
person or entity shall have any rights against the Corporation or any director, officer, employee or
agent of the Corporation under this Section 14.04.

Section 14.05 Consent to Jurisdiction. The Corporation and its officers, directors,
employees and agents by virtue of their acceptance of such positions, shall be deemed to irrevocably
submit to the jurisdiction of the United States federal courts, the Commission, and the Exchange, for
the purposes of any suit, action or proceeding pursuant to the United States federal securities laws,
and the rules or regulations thereunder, arising out of, or relating to, the activities of the Exchange,
and by virtue of their acceptance of any such position, shall be deemed to waive, and agree not to
assert by way of motion, as a defense or otherwise in any such suit, action or proceeding, any claims
that it or they are not personally subject to the jurisdiction of the United States federal courts, the
Commission or the Exchange, that the suit, action or proceeding is an inconvenient forum or that the
venue of the suit, action or proceeding is improper, or that the subject matter of that suit, action or
proceeding may not be enforced in or by such courts or agency. The Corporation and its officers,
directors, employees and agents also agree that they will maintain an agent, in the United States, for
the service of process of a claim arising out of, or relating to, the activities of the Exchange.

Section 14.06 Consent to Application. The Corporation shall take reasonable steps
necessary to cause its officers, directors and employees, prior to accepting a position as an officer,
director or employee, as applicable, of the Corporation to consent in writing to the applicability to
them of this Article XIV, as applicable, with respect to their activities related to the Exchange.
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EXHIBIT A

SECOND AMENDED AND RESTATED
INVESTOR RIGHTS AGREEMENT

THIS SECOND AMENDED AND RESTATED INVESTOR RIGHTS AGREEMENT
(this “Agreement”) is made and entered into effective as of the 21st day of December, 2012, by
and among BATS Global Markets, Inc., a Delaware corporation (the “Company”), and all
stockholders of the Company signatory hereto or who hereafter become a party to this
Agreement (the “Stockholders™).

WHEREAS, the current Stockholders entered into the Investor Rights Agreement dated
as of January 1, 2008, as amended (the “Prior Agreement”);

WHEREAS, on November 14, 2012 the Board of Directors of the Company (the
“Board”) adopted the BATS Global Markets, Inc. 2012 Amended and Restated Equity Incentive
Plan (as may be amended from time to time, the “2012 Equity Plan”) pursuant to which the
Company is authorized to grant shares of Restricted Stock (as defined below) to select
employees, officers, directors and consultants of the Company and its Affiliates; and

WHEREAS, to give effect to and implement the adoption of the 2012 Equity Plan and the
issuance of shares of Restricted Stock (as defined below) thereunder, the Board wishes to amend
and restate the Prior Agreement.

NOW, THEREFORE, in consideration of the premises and the mutual covenants and
agreements set forth herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged by each of the parties, the parties hereto hereby
agree as follows:

Section 1. General Provisions.

1.1.  Definitions. As used herein, the following terms shall have the following
respective meanings:

“2012 Equity Plan” shall have the meaning ascribed thereto in the recitals.

“Affiliate” of a Person means any Person that controls, is controlled by or is under
common control with such other Person, including but not limited to, in the case of any Person
that is an entity and not a natural person, any officer, director, stockholder or other owner Gf
holding equity in such entity having more than 1% of such entity’s combined voting power or
equity value), partner, member, trustee or holder of a similar role, provided that Lime Brokerage
Holdings LLC, Mark Gorton, and John Martello shall be considered Affiliates of each other for
purposes of this Agreement.

“Board” shall have the meaning ascribed thereto in the recitals.

“Charter” means the Company’s Certificate of Incorporation, as may be amended from
time to time. ‘



SECOND AMENDED AND RESTATED INVESTOR RIGHTS AGREEMENT

“Commission” means the Securities and Exchange Commission or any other federal
agency at the time administering the Securities Act. '

“Common Stock” means the Company’s common stock, $0.01 par value per share.

“Common Holder” means a Stockholder owning less than 5% of the outstanding
Common Stock on a Fully Diluted Basis.

“Derivative Securities” shall mean any securities or rights convertible into, or exercisable
or exchangeable for, Common Stock, including options and warrants.

“Encumbrance” means any charge, claim, mortgage, servitude, easement, right of way,
community or other marital property interest, covenant, equitable interest, license, lease or other
possessory interest, lien, option, pledge, security interest, preference, priority, right of first
refusal or similar restriction.

“Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules
and regulations promulgated thereunder.

“Founder” means, together with its Affiliates, each of the following Stockholders: Q)
Citigroup Financial Products, Inc.; (ii) Credit Suisse First Boston Next Fund, Inc.; (iii) DB
Investment Partners, Inc.; (iv) GETCO Strategic Investments, LLC; (v) Instinet Holdings
Incorporated; (vi) LabMorgan Investment Corporation; (vii) Lehman Brothers Holdings Inc.;
(viii) Lime Brokerage Holdings LLC; (ix) ML IBK Positions, Inc.; (x) Strategic Investments I,
Inc.; (xi) Tradebot Ventures Fund 1, LLC; and (xii) WEDBUSH, Inc., provided that such
Stockholder, together with its Affiliates, continues to own 1% or more of the outstanding
Common Stock on a Fully Diluted Basis.

“Founder Director” shall have the meaning ascribed thereto in Section 4.1(b)().

“Fully Diluted Basis” shall be calculated on the basis of all outstanding shares of
Common Stock, including shares of Restricted Stock, and assuming full conversion and exercise
of all Derivative Securities; provided, however, that shares of Restricted Stock shall not be taken
into account in calculating a “Fully Diluted Basis” for purposes of Section 3 hereof,

“Investor” means a Founder or a Non-Founder, as applicable.
“Instrument of Adherence” shall have the meaning ascribed thereto in Section 2.1.

“New Issuance” shall mean, collectively, equity securities of the Company, whether or
not currently authorized, as well as rights, options, or warrants to purchase such equity securities,
or securities of any type whatsoever that are, or may become, convertible or exchangeable into or
exercisable for such equity securities.

“Non-Founder” means, together with its Affiliates, a Stockholder (other than a Founder)
initially owning 5% or more of the outstanding Common Stock on a Fully Diluted Basis,
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provided that the Stockholder, together with its Affiliates, continues to own 3% or more of the
outstanding Common Stock on a Fully Diluted Basis.

“Non-Founder Director” shall have the meaning ascribed thereto in Section 4.1(b)(ii).
“Offer Notice” shall have the meaning ascribed thereto in Section 5:1.

“Observer” shall have the meaning ascribed thereto in Section 4.2(c).

“Option Plans” shall have the meaning ascribed thereto in Section 7.2.

“Person” shall mean any individual, partnership, corporation, limited liability company,
group, trust, foundation or other legal entity.

“Qualified Public Offering” shall mean an offering to the public of Common Stock at a
per share price of not less than $12 (as adjusted for stock splits, reverse stock splits, stock
dividends and similar events from and after the date of this Agreement) and gross proceeds of
not less than $50,000,000.

b 13

The terms “register,” “registered” and “registration” shall refer to a registration effected
by preparing and filing a registration statement in compliance with the Securities Act and
applicable rules and regulations thereunder, and the declaration or ordering of the effectiveness
of such registration statement, or, as the context may require, under the Exchange Act or
applicable state securities laws.

“Registrable Securities” shall mean (i) shares of Common Stock owned or hereinafter
acquired by the Stockholders, (ii) any shares of Common Stock issued or issuable upon
conversion of any capital stock of the Company acquired by the Stockholders after the date
hereof, and (iii) any shares of capital stock of the Company issued or issuable with respect to the
securities referred to in clauses (i) or (ii) by way of a stock dividend or stock split or in
connection with a combination of shares, recapitalization, merger, consolidation, or other
reorganization; excluding in all cases, however, any Registrable Securities sold by a Person in a
registration in which the rights under Section 6 hereof are not assigned or any shares for which
registration rights have terminated pursuant to Section 6.13 hereof; provided, however, that
Restricted Stock shall not be considered Registrable Securities for purposes of this Agreement.

“Registration Expenses” shall mean the expenses so described in Section 6.8.

“Restricted Stock” shall mean shares of Common Stock that are granted pursuant to the
2012 Equity Plan or any successor or replacement thereto and that are subject to a substantial
risk of forfeiture and transfer restrictions or are otherwise substantially nonvested.

“Securities Act” means the Securities Act of 1933, as amended, or any successor federal

statute, and the rules and regulations of the Commission thereunder, all as the same shall be in
effect from time to time.
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“Stock” shall mean (a) the presently issued and outstanding shares of Common Stock and
any Derivative Securities (which Derivative Securities shall be deemed to be that number of
outstanding shares of Common Stock for which they are exercisable), (b) any additional shares
of capital stock of the Company hereafter issued and outstanding and (c) any shares of capital
stock of the Company into which such shares may be converted or for which they may be
exchanged or exercised.

“Transfer” shall have meaning ascribed thereto in Section 2.1.

Section 2. Restrictions on Transfer.

2.1. Non-Complying Transfers Prohibited. No Stockholder shall sell, assign,
transfer, exchange, devise, pledge, hypothecate, encumber or otherwise alienate or dispose of
(each, a “Transfer”) all or any Stock now owned by such Stockholder or owned by him, her or it
during the term of this Agreement, or any right or interest therein, whether voluntarily or
involuntarily, by operation of law, court order, foreclosure, marital property division or
otherwise, except in compliance with applicable federal and state securities laws and this
Agreement. In addition to any other legal or equitable remedies the Company or such other
Stockholders may have, the Company and each of such other Stockholders may enforce his, her
or its rights under this Agreement by action(s) for specific performance, to the extent permitted
by law, or may obtain a temporary and/or permanent injunction restraining any such Transfer (no
bond or other security shall be required in connection with such action). The Company may also
refuse to recognize any purported transferee as a Stockholder and may continue to treat the
Stockholder as a Stockholder for all purposes, including without limitation for purposes of
dividend and voting rights, until all applicable provisions of this Agreement have been complied
with. The remedies provided herein are cumulative and not exclusive of any other remedies
provided herein or by law. Each transferee of any Stock who or which is not already a
Stockholder, in addition to complying with the terms and conditions for any Transfer of Stock,
shall as a condition precedent to the effectiveness of such Transfer execute and deliver an
instrument of adherence hereto in a form acceptable to the Company (an “Instrument of
Adherence”), thereby becoming a party hereto and a Stockholder hereunder, an Instrument of
Adherence in the forms of Exhibit I and II hereto being forms acceptable to the Company and,
(x) with respect to a Transfer from an Investor, such party shall be deemed an Investor for all
purposes hereunder, and (y) with respect to a Transfer from a Common Holder, such party shall
be deemed a Common Holder for all purposes hereunder. All Transfers permitted or
contemplated by this Agreement shall be further limited by and subject to the limitations on
transfer set forth in the Charter.

2.2.  Rights of First Refusal on Voluntary Transfers.

(a) Offer of Stock to the Company and the Investors. If at any time
any Stockholder (the “Selling Stockholder”) desires to Transfer all or any portion of his, her or
its Common Stock pursuant to a bona fide offer from a third party (the “Proposed Transferee”),
the Selling Stockholder shall, within five (5) business days after the Proposed Transferee has
delivered such offer to the Selling Stockholder, submit a written notice to the Company and the
other Stockholders which notice shall contain an offer (the “Offer”) to the Company and the
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Investors to Transfer the Stock proposed to be Transferred (the “Offered Shares™) on terms and
conditions, including price, not less favorable to the Company and the Investors than those on
which the Selling Stockholder proposes to Transfer such Offered Shares to the Proposed
Transferee. The Offer shall disclose the identity of the Proposed Transferee, the number of
Offered Shares, the total number of shares of Stock owned by the Selling Stockholder, the terms
and conditions, including price, of the proposed Transfer, and any other material facts relating to
the proposed Transfer. The Offer shall further state that each of the Company and the Investors
may acquire, in accordance with the provisions of this Section 2.2, all or any portion of the
Offered Shares, for the price, including deferred payment terms (without having to comply with
any other, non-monetary terms), set forth therein; provided that the rights of the Company and
the Investors to acquire the Offered Shares shall be conditioned upon the Company’s and/or the
Investors acquiring all of the Offered Shares, in accordance with the provisions of this Section
2.2, for the price and upon the other terms and conditions, including deferred payment, if
applicable, set forth in the Offer.

(b) Right of First Refusal of the Company. If the Company (or any
assignee of the Company) desires, or determines not, to acquire all or any portion of the Offered
Shares, the Company (or its assignee) shall communicate in writing such determination relating
to the Offered Shares to the Selling Stockholder and to the other Stockholders within twenty (20)
days after the date of receipt of the Offer (the “Company Election™), which communication shall
state the number of Offered Shares that the Company (or its assignee) desires to purchase, if
applicable.

(c) Right of First Refusal of the Investors. If the Company (or its
assignee) does not elect to purchase all or any portion of the Offered Shares, the Investors shall
have the right to purchase up to that number of remaining Offered Shares. Each Investor
desiring to purchase any remaining Offered Shares shall deliver written notice to the Selling
Stockholder, the other Stockholders and the Company within ten (10) days of the date of receipt
of the Company Election, which notice shall state the number of remaining Offered Shares such
Investor desires to purchase. In the event the Investors indicated that they desire to purchase in
excess of the remaining Offered Shares after the Company or its assignee has elected to acquire
or declined to acquire the Offered Shares, then the amount of Offered Shares to be acquired by
each Investor shall be allocated among such Investors based upon the percentage of the Common
Stock held by each such Investor to the Common Stock held by all Investors who have elected to
exercise their right to acquire the Offered Shares under this Section 2.2(c).

(d) Agreement to Purchase and Sell; Closing. In the event that the
Company (or its assignee) and/or the Investors (together, the “Purchasers”) elect to purchase, in
the aggregate, all of the Offered Shares, then the written notice by the Company (or its assignee)
pursuant to Section 2.2(b) and, if there are any remaining Offered Shares, by the Investors
pursuant to Section 2.2(c), shall, when taken in conjunction with the Offer, each be deemed to
constitute valid, legally binding and enforceable agreements for the sale by the Selling
Stockholder to each of the Purchasers of the Offered Shares. Such sales shall be made at the
offices of the Company not more than sixty (60) days following the date of receipt of the Offer
by the Company and the other Stockholders (the “First Refusal Closing Date”), or such other
date or place agreed to by the Selling Stockholder and the Purchasers. Such sales shall be
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effected by the Selling Stockholder’s delivery to the Purchasers of stock assignment(s) duly
endorsed for Transfer of ownership of, and all certificates representing, the Offered Shares, free
and clear of any Encumbrances, to the Purchasers against payment to the Selling Stockholder of
the purchase price therefor by the Purchasers; provided that the Purchasers shall not be required
to meet any non-monetary terms of the Offer, including, without limitation, delivery of other
securities in exchange for the Offered Shares, but instead, shall be required to deliver to the
Selling Stockholder cash in an amount equal to the fair market value of such securities, as
determined by the Board in good faith.

(e) Transfer to Proposed Transferee. Subject to Section 3, but
notwithstanding anything to the contrary in this Section 2.2, if the Company and the Investors do
not elect to purchase all of the Offered Shares within the time periods required by Section 2.2(b)
and 2.2(c), or if the closing of any such accepted offer does not occur by the First Refusal
Closing Date, the Selling Stockholder shall not be required to Transfer any Offered Shares to the
Company or the Investors, the rights given under this Section 2.2 to the Company and the
Investors shall be without further effect and the Selling Stockholder shall be free to Transfer the
Offered Shares to the Proposed Transferee at any time within ninety (90) days after the date of
receipt of the Offer by the Company and the other Stockholders; provided that any such Transfer
shall be at not less than the price and upon other terms and conditions, if any, not more favorable
to the Proposed Transferee than those specified in the Offer. Any Offered Shares not
Transferred within such period of ninety (90) days shall thereafter again become subject to the
requirements of a prior offer pursuant to this Section 2.2.

® Permitted Transferees. The provisions of Section 2.1, this Section
2.2 and Section 3 shall not apply to (i) Transfers by any Stockholder to any member of such
Stockholder’s family or to any trust for the benefit of such Stockholder or any family member of
such Stockholder; (ii) if the Stockholder is an individual, (X) Transfers by the Stockholder to his,
her or its guardian or conservator; (Y) Transfers by the Stockholder in the event of his or her
death, to his or her executor(s) or administrator(s) or to trustee(s) under his or her will, or
otherwise by will or the laws of descent and distribution; and (Z) Transfers by the Stockholder to
a corporation or limited liability company, 100% of the securities of which are solely owned by
such Stockholder; (iii) if the Stockholder is a corporation, partnership, or limited liability
company, Transfers by such Stockholder to its Affiliates, stockholders, partners or members; or
to any other Person or entity that controls, is controlled by or is under common control with (as
defined in the Securities Act) such Stockholder; or (iv) the Company’s repurchase of capital
stock of the Company from an employee, director or consultant pursuant to the terms of any
stock restriction agreement or stock purchase agreement between the holder of such capital stock
and the Company (collectively, “Permitted Transferees”); provided that, in any such event, the
Stock so Transferred in the hands of each such Permitted Transferee shall remain subject to this
Agreement. Upon such execution, Permitted Transferee shall become a Stockholder, and the
Company shall take all such action required to effectuate such transfer to a Permitted Transferee
and such transfer shall be deemed effective regardless of whether any such action has been taken
by the Company. No Transfer of Stock to a Permitted Transferee shall be effective if the
purpose of such Transfer shall have been to circumvent the provisions of this Agreement. As
used in this Section 2.2(f), the word “family,” with respect to a Person, shall include any spouse,
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lineal ancestor or descendant (whether natural or adopted), brother or sister of such Person and
any spouse of any such lineal ancestor or descendant, brother or sister.

(g) Restricted Stock. Notwithstanding anything to the contrary
contained herein, shares of Restricted Stock shall not be subject to Transfer under this Section
2.2 and shall not be included in Offered Shares; provided, however, that shares of Restricted
Stock may be subject to Transfer pursuant to Sections 2.2(f)(i) and 2.2(f)(ii) so long as the
Restricted Stock remains subject to a substantial risk of forfeiture in the hands of a Permitted
Transferee as if, and to the extent that, the Restricted Stock would be subject to a substantial risk
of forfeiture if it had remained in the hands of the Stockholder.

Section 3. Participation in Sales.

(a) Take-Along Right. In the event that a Stockholder (the “Qfferee™)
receives a bona fide offer from a third party or parties other than the Company, any other
Stockholder, or a Permitted Transferee (the “Third-Party Buyer”) to purchase Stock owned by
the Offeree (the “Take-Along Shares™), for a specified price payable in cash or otherwise and on
specified terms and conditions (the “Take-Along Offer”), and the Offeree proposes to sell or
otherwise transfer the Take-Along Shares to the Third-Party Buyer pursuant to the Take-Along
Offer, the Offeree shall not effect such sale or transfer unless, in the event the Company and the
other Stockholders have not purchased all such Take-Along Shares pursuant to Section 2.2, each
other Stockholder is first given the right to sell to the Third-Party Buyer, at the same price per
share and on the same terms and conditions as stated in the Take-Along Offer or as otherwise
agreed by the Offeree and the other Stockholders with the Third Party Buyer, up to the number
of shares of Stock equal to the Take-Along Shares multiplied by a fraction, the numerator of
which shall be the aggregate number of shares of Stock owned by such other Stockholder
calculated on a Fully Diluted Basis and the denominator of which shall be the aggregate number
of shares of Stock outstanding on a Fully Diluted Basis. Each Stockholder with a right to
participate in a Take Along Offer is hereinafter referred to as a “Right Holder.”

(b) Notices of Offer and Intent to Participate. If a Right Holder wishes
to participate in any sale pursuant to Section 3(a), it shall notify the Offeree in writing of such
intention and the number of shares of Stock it wishes to sell pursuant to this Section 3(b) within
the period of ten (10) days referred to in Section 2.2(c) above. If the Offeree does not receive
such notice from the Right Holder within such period, the Offeree shall be free to consummate

the proposed transaction without any obligation to include such Right Holder’s Stock in such
transaction.

(©) Sale of Take-Along Shares. The Offeree and any Right Holder
that has provided timely notice in accordance with Section 3(b) above, shall sell to the Third-
Party Buyer all, or at the option of the Third-Party Buyer, any part of the Stock proposed to be
sold by them at not less than the price and upon other terms and conditions, if any, not more
favorable to the Third-Party Buyer than those stated in the Offer; provided, however, that any
purchase of less than all of such Stock by the Third-Party Buyer shall be made from the Offeree
and such Right Holders pro rata based upon the relative amount of the Stock that each of the
Offeree and each Right Holder are entitled to sell pursuant to Section 3(a).
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(d) Restricted Stock.  Notwithstanding anything to the contrary
contained herein, a Stockholder who only holds shares of Restricted Stock shall not be eligible to
participate in any sales as described in this Section 3.

Section 4. Board of Directors.

4.1.  Election of Directors. Each Stockholder shall take or cause to be taken
such actions as may be required from time to time to establish and maintain:

(@ The number of persons comprising the Board shall be not more
than thirteen (13), unless increased by resolution of the Board;

b) The election to the Board of?:

: @) for each Founder, together with its Affiliates, owning 3%
or more of the outstanding Common Stock on a Fully Diluted Basis, one (1) individual to be
designated by such Founder and its Affiliates (in each case, for so long as the Founder remains a
Founder) (the “Founder Directors”);

(i1) for each Non-Founder, together with its Affiliates, owning
10% or more of the outstanding Common Stock on a Fully Diluted Basis, one (1) individual to
be designated by such Non-Founder and its Affiliates (in each case, for so long as the Non-
Founder remain a Non-Founder and continues to own 7% or more of the outstanding Common
Stock on a Fully Diluted Basis) (the “Non-Founder Directors™); and

(iii)  that number of individuals designated by the Stockholders
necessary to fill any vacancies on the Board.

42.  Appointment of Directors; Removal of Directors; Filling of Vacancies:

Observers.

(a) A Stockholder having the right to designate a director pursuant to
Section 4.1(b) shall designate a Person to serve on the Board within ninety (90) days of
becoming a Founder or Non-Founder, as applicable, by providing written notice to the Company.
If a Stockholder fails to designate a Person to serve on the Board within this 90-day period, such
Stockholder permanently forfeits the right to appoint a Person to serve on the Board, unless,
solely in the case of a Founder, the Stockholder subsequently meets the ownership requirements
of a Non-Founder set forth in Section 4.1(b)(ii), in which case (i) such Stockholder shall be re-
classified by the Board as a Non-Founder, (ii) this Agreement shall be deemed amended as such
without any further action by the Board or Stockholders, and (iii) the Non-Founder shall be
entitled to designate a Person to serve on the Board within ninety (90) days of becoming a Non-
Founder pursuant to this Section 4.2(a).” Notwithstanding the foregoing, any Stockholder who
has designated a Person to serve on the Board prior to the date of this Agreement shall not be
required to re-designate such Person to the Board upon the execution of this Agreement. If,
however, a Stockholder seeks to replace its existing Founder Director or Non-Founder Director,

-8

BATS Globat Markets, Inc. / Second Amended and Restated Investor Rights Agreement December 21, 2012



SECOND AMENDED AND RESTATED INVESTOR RIGHTS AGREEMENT

as applicable, in conjunction with the execution of this Agreement, such Stockholder must make
such designation in accordance with this Section 4.2(a).

(b)  Each Stockholder shall take all action necessary to remove
forthwith any director when (and only when) such removal is requested for any reason, with or
without cause, by the Person(s) that designated such director for election. In the case of the
death, resignation or removal as herein provided of a director, each Stockholder shall vote all
Stock owned by him, her or it to elect another individual designated by the same Person(s) that
designated the deceased, resigning or removed director if, at the time such vacancy occurs, such
Person(s) shall have the right to designate a director pursuant to Section 4.1. If a director is
removed in accordance with this Section 4.2(b), the Person(s) that designated such director shall
designate a replacement director to serve on the Board within sixty (60) days of such removal by
providing written notice to the Company. If a Stockholder fails to designate a replacement
director to serve on the Board within this 60-day period, such Stockholder permanently forfeits
the right to appoint a Person to serve on the Board, unless, solely in the case of a Founder, the
Stockholder subsequently meets the ownership requirements of a Non-Founder set forth in
Section 4.1(b)(ii), in which case (i) such Stockholder shall be re-classified by the Board as a
Non-Founder, (ii) this Agreement shall be deemed amended as such without any further action
by the Board or Stockholders, (iii) and the Non-Founder shall be entitled to designate a Person to
serve on the Board in accordance with Section 4.2(a).

(©) Notwithstanding anything to the contrary in this Agreement, each
Founder and Non-Founder will have the right to have one representative present during all
meetings of the Board and any committee thereof (the “Observer”). The Observer will have the
right to be present (either in person or by teleconference or video conference) and address the
Board or any committee thereof at all meetings the Board or any committee thereof, and receive
copies of all materials and correspondence delivered to the members of the Board or any
committee thereof. For purposes of clarity, the Observer is not entitled to vote at any meeting of
the Board or any committee thereof as a member of the Board or such committee. Each Founder
and Non-Founder will cause its Observer to agree to abide by and be subject to the obligations
imposed upon directors of the Company pursuant to Article XIV of the Company’s bylaws.

4.3.  Limitation on Certain Actions by the Company. Without the prior
affirmative vote of the holders of at least 70% of the then outstanding shares of Common Stock,
the Company shall not:

(a) adopt or effect any plan of sale, merger, consolidation, dissolution,
reorganization or recapitalization of the Company;

(b) offer to sell, offer to license, offer to pledge, offer to lease, offer to
assign or offer to otherwise dispose, or sell, license, pledge, lease, assign or otherwise dispose, of
all or substantially all of the assets of the Company;

©) issue, sell, deliver or grant any right to purchase any Derivative
Securities (except in accordance with Section 5.2(ii)) or any shares of capital stock, or any
interest therein, of the Company, other than as contemplated by this Agreement; or
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(d)  amend or restate the Company’s certificate of incorporation or
bylaws. ‘

4.4.  Grant of Proxy. Should the provisions of this Agreement be construed to
constitute the granting of proxies, such proxies shall be deemed coupled with an interest and are
irrevocable for the term of this Agreement.

4.5.  Specific Enforcement. Each party hereto agrees that its obligations under
this Section 4 are necessary and reasonable in order to protect the other parties to this
Agreement, and each party expressly agrees and understands that monetary damages would
inadequately compensate an injured party for the breach of this Section 4 by any party, that this
Section 4 shall be specifically enforceable, and that, in addition to any other remedies that may
be available at law, in equity or otherwise, any breach or threatened breach of this Section 4 shall
be the proper subject of a temporary or permanent injunction or restraining order, without the
necessity of proving actual damages. Further, each party hereto waives any claim or defense that
there is an adequate remedy at law for such breach or threatened breach.

Section 5. Percentage Maintenance.

5.1. Notice of New Issuance. Subject to the terms and conditions of this
Section 5 and applicable securities laws, if, at any time after the date hereof, the Company
proposes to offer or sell or offers or sells any New Issuances, the Company shall first offer such
New Issuances to each Stockholder; provided, however, such Stockholder shall have no right to
purchase any such New Issuances if such Stockholder cannot demonstrate to the Company’s
reasonable satisfaction that such Stockholder is at the time of the proposed issuance of such New
Securities an “accredited investor” as such term is defined in Regulation D under the Securities
Act. Each Stockholder shall be entitled to apportion the right of first offer hereby granted to it
among itself and its Affiliates in such proportions as it deems appropriate.

: (a) The Company shall give notice (the “Offer Notice”) to each
Stockholder, stating (i) its bona fide intention to offer such New Issuances, (ii) the number of
such New Issuances to be offered, and (iii) the price and terms, if any, upon which it proposes to
offer such New Issuances.

(b) By notification to the Company within twenty (20) days after the
Offer Notice is given, each Stockholder may elect to purchase or otherwise acquire, at the price
and on the terms specified in the Offer Notice, up to that portion of such New Issuances in the
form of Common Stock and, if applicable, shares of Restricted Stock which equal the
proportions that the Common Stock and shares of Restricted Stock issued and held by such
Stockholder bear to the total Common Stock of the Company then outstanding (on a Fully
Diluted Basis). At the expiration of such twenty (20) day period, the Company shall promptly
notify each Stockholder that elects to purchase or acquire all the shares available to it (each, a
“Fully Exercising Stockholder”) of any other Stockholder’s failure to do likewise (each
Stockholder who does not elect to purchase or acquire all available shares, a “Non-Electing
Stockholder”). During the ten (10) day period commencing after the Company has given such
notice, each Fully Exercising Stockholder may, by giving notice to the Company, elect to
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purchase or acquire, in addition to the number of shares specified above, in the form of Common
Stock and, if applicable, shares of Restricted Stock up to that portion of the New Issuances not
subscribed for by the Non-Electing Stockholders equal to the proportions that the Common
Stock and shares of Restricted Stock issued and held by such Fully Exercising Stockholder bear
to the Common Stock issued and held by all Fully Exercising Stockholders who wish to purchase
such unsubscribed shares. The closing of any sale pursuant to this Section 5.1(b) shall occur
within sixty (60) days of the date that the Offer Notice is given.

©) If all New Issuances referred to in the Offer Notice are not elected
to be purchased or acquired as provided in Section 5.1(b), the Company may, during the ninety
(90) day period following the expiration of the periods provided in Section 5.1(b), offer and sell
the remaining unsubscribed portion of such New Issuances to any Person or Persons at a price
not less than, and upon terms no more favorable to the offeree than, those specified in the Offer
Notice. If the Company does not enter into an agreement for the sale of the New Issuances
within such period, or if such agreement is not consummated within thirty (30) days of the
execution thereof, the right provided hereunder shall be deemed to be revived and such New
Issuances shall not be offered unless first reoffered to the Stockholders in accordance with this
Section 5.1.

(d Any shares of Restricted Stock purchased or acquired pursuant to
this Section 5.1 shall be governed by the 2012 Equity Plan and applicable award agreements
thereunder and shall vest at the same time and in the same proportions as the shares of Restricted
Stock held by such Stockholder as of the date of the New Issuance.'

5.2.  Exempt Issuances. The obligation to provide an Offer Notice and the right
of first offer in this Section 5 shall not be applicable in the following instances: (i) a dividend or
distribution payable pro rata to all holders of Common Stock; (ii) pursuant to the grant or
exercise of options to purchase shares of Common Stock or the grant or vesting of shares of
Restricted Stock (subject to ratable adjustment in the event of any stock dividend, stock split,
combination, reorganization, recapitalization, reclassification, or other similar event affecting
such shares) issued to employees, officers, directors or consultants of the Company or any
subsidiary thereof pursuant to the Option Plans (as hereinafter defined) or the 2012 Equity Plan,
as applicable; (iii) in connection with any acquisition (by merger or otherwise) by the Company
or any subsidiary of the Company of all or substantially all of the assets or equity interests of any
other entity; provided that, the issuance of such securities does not exceed one percent (1%) of
the then total number of shares of outstanding Common Stock on a Fully Diluted Basis ; (iv) in
connection with joint ventures, strategic alliances, corporate partnerings, equipment lease
financings or bank credit arrangements entered into for non-equity financing purposes provided

' For example: If on June 1, 2012 (the date of a New Issuance), a Stockholder has an award of
150 shares of Restricted Stock which vests in equal annual installments of 33% each on January 1 of each
of 2013 through 2015 and has a second award of 400 shares of Restricted Stock which vests in equal
annual installments of 25% each on June 1 of each of 2013 through 2016, then the shares of Restricted
Stock purchased or acquired as a result of the New Issuance shall vest as follows: 9.1% of the shares of
Restricted Stock shall vest on January 1 of each of 2013 through 2015 and 18.2% of the shares of
Restricted Stock shall vest on June 1 of each of 2013 through 2016. "
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that, the issuance of such securities does not exceed one percent (1%) of the then total number of
shares of outstanding Common Stock on a Fully Diluted Basis; or (v) pursuant to a Qualified
Public Offering covering the offer and sale of Common Stock.

5.3.  Rights of New Purchasers. Any purchaser in a New Issuance who is not
currently a Stockholder shall be required, as a condition to the purchase, to execute an
Instrument of Adherence. Upon such execution of an Instrument of Adherence, such purchaser
shall become a Stockholder. In the event that any Stockholder, whether through participation in
a New Issuance or a transfer of previously issued Stock, becomes the owner of more than 5% of
the issued and outstanding Stock (on a Fully Diluted Basis), then such Stockholder shall be
deemed to be, and to have all the rights and obligations hereunder of, an “Investor” for purposes
of this Agreement (provided, however, that any Stockholder which, when together with its
Affiliates, owns more than 5% of the Issued and outstanding Stock (on a Fully Diluted Basis)
shall, together as a group, be considered an “Investor™), and the parties hereto agree to take all

commercially reasonable action as is necessary to amend this agreement to provide such rights to
such Stockholder.

Section 6. Registration Rights.

6.1.  Restrictive Legend. Each certificate representing Stock shall, except as
otherwise provided in this Section 6, be stamped or otherwise imprinted with a legend
substantially in the following form (in addition to any legend required under applicable state
securities laws):

THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR ANY OTHER SECURITIES LAWS. THESE SECURITIES
HAVE BEEN ACQUIRED FOR INVESTMENT AND NOT WITH A VIEW TO
DISTRIBUTION OR RESALE. SUCH SECURITIES MAY NOT BE
OFFERED FOR SALE, SOLD, DELIVERED AFTER SALE, TRANSFERRED,
PLEDGED OR HYPOTHECATED IN THE ABSENCE OF AN EFFECTIVE
REGISTRATION STATEMENT COVERING SUCH SECURITIES UNDER
THE SECURITIES ACT OF 1933, AS AMENDED, AND ANY OTHER
APPLICABLE SECURITIES LAWS, UNLESS THE HOLDER SHALL HAVE
OBTAINED AN OPINION OF COUNSEL REASONABLY SATISFACTORY
TO THE COMPANY THAT SUCH REGISTRATION IS NOT REQUIRED.

THE SALE, TRANSFER, ASSIGNMENT, PLEDGE OR ENCUMBRANCE OF
THE SECURITIES REPRESENTED BY THIS CERTIFICATE ARE SUBJECT
TO THE TERMS AND CONDITIONS OF AN INVESTOR RIGHTS
AGREEMENT, AS AMENDED, AMONG BATS GLOBAL MARKETS, INC.
AND CERTAIN HOLDERS OF THE OUTSTANDING CAPITAL STOCK OF
SUCH COMPANY. COPIES OF SUCH AGREEMENT MAY BE OBTAINED
AT NO COST BY WRITTEN REQUEST MADE BY THE HOLDER OF
RECORD OF THIS CERTIFICATE TO THE SECRETARY OF SUCH
COMPANY.
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Upon request of a holder of such a certificate, the Company shall remove the foregoing
legend from the certificate or issue to such holder a new certificate therefor free of any transfer
legend, if there is an effective registration statement covering the securities represented by such
certificate or, with such request, the Company shall have received either the opinion referred to
in Section 6.3(i) below or the “no-action” letter referred to in Section 6.3(ii) below.

6.2. Restricted Stock. In addition, Restricted Stock shall also bear the
following legend:

“BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO BE BOUND BY
THE PROVISIONS OF THE RESTRICTED STOCK AWARD AGREEMENT DATED
AS OF [ ], BY AND BETWEEN THE COMPANY AND THE HOLDER,
INCLUDING PROVISIONS GOVERNING FORFEITURE.”

On or following the vesting of any Restricted Stock, upon the request of the holder and
the return of the original certificate(s) (if certificates representing the Restricted Stock were
issued), the Company shall deliver to the holder a certificate evidencing the number of shares of
such Restricted Stock without the legend described in Section 6.2; provided, however, that such
newly issued certificate shall comply with Section 6.1.

6.3. Notice of Proposed Transfer. Prior to any proposed sale, pledge,
hypothecation or other transfer of any Registrable Securities (other than under the circumstances
described in Section 6.4 or 6.5 or to an Affiliate), the holder thereof shall give written notice to
the Company of its intention to effect such sale, pledge, hypothecation or other transfer. Each
such notice shall describe the manner of the proposed sale, pledge, hypothecation or other
transfer and, if requested by the Company, shall be accompanied by either (i) an opinion of
counsel reasonably satisfactory to the Company to the effect that the proposed sale, pledge,
hypothecation or other transfer may be effected without registration under the Securities Act, or
(ii) a “no action” letter from the Commission to the effect that the distribution of such securities
without registration will not result in a recommendation by the staff of the Commission that
action be taken with respect thereto, whereupon the holder of such stock shall be entitled to
transfer such stock in accordance with the terms of its notice; provided, however, that no such
opinion of counsel shall be required for a distribution to one or more partners (in the case of a
transferor that is a partnership), stockholders (in the case of a transferor that is a corporation) or
members (in the case of a transferor that is a limited liability company) of the transferor, in each
case in respect of the beneficial interest of such partner, stockholder or member. Each certificate
for Registrable Securities transferred as above provided shall bear the appropriate restrictive
legend set forth in Section 6.1, except that such certificate shall not bear such legend if (i) such
transfer is in accordance with the provisions of Rule 144 (or any other rule permitting public sale
without registration under the Securities Act) or (ii) the opinion of counsel or “no-action” letter
referred to above is to the further effect that the transferee and any subsequent transferee (other
than an Affiliate of the Company) would be entitled to transfer such securities in a public sale
without registration under the Securities Act. Notwithstanding any other provision hereof, the
restrictions provided for in this Section 6.3 shall not apply to securities which are not required to
bear the legend prescribed by Section 6.1 in accordance with the provisions of that Section.
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6.4. Required Registration.

(a) At any time after the date that is six (6) months after the closing of
the Company’s first underwritten public offering of its Common Stock under the Securities Act
(“IPO”), any Investor may request that the Company register for sale under the Securities Act all
or any portion of the shares of Registrable Securities held by such requesting holder or holders
for sale in the manner specified in such notice; provided, however, that the anticipated gross
proceeds of any offering and registration pursuant to this Section 6.4 shall be at least
$10,000,000.

(b) Following receipt of any notice under this Section 6.4, the
Company shall immediately notify all holders of Registrable Securities from whom notice has
not been received and such holders shall then be entitled within thirty (30) days after receipt of
such notice from the Company to request the Company to include in the requested registration all
or any portion of their shares of Registrable Securities. The Company shall use its best efforts to
register under the Securities Act, for public sale in accordance with the method of disposition
specified in the notice from requesting holders described in paragraph (a) above, the number of
shares of Registrable Securities specified in such notice (and in all notices received by the
Company from other holders within thirty (30) days after the receipt of such notice by such
holders). The Company shall be obligated to register the Registrable Securities pursuant to this
Section 6.4 on two (2) occasions only, and not more than once in any consecutive twelve (12)
month period. Notwithstanding anything to the contrary contained herein, the Company shall
not be required to effect a registration pursuant to this Section 6.4 during the period commencing
sixty (60) days prior to the estimated filing date of, and ending on the date which is one hundred
twenty (120) days after the effective date of a registration statement filed by the Company
covering an underwritten public offering of the Common Stock under the Securities Act;
provided that, the Company is actively employing in good faith reasonable efforts to cause such
registration statement to become effective and such estimate of the filing date is made in good
faith.

©) If the holder intends to distribute the Registrable Securities
covered by its request by means of an underwriting, it shall so advise the Company as a part of
their request made pursuant to this Section 6.4 and the Company shall include such information
in the written notice referred to in paragraph (b) above. The right of any holder to registration
pursuant to this Section 6.4 shall be conditioned upon such holder’s agreeing to participate in
such underwriting and to permit inclusion of such holder’s Registrable Securities in the
underwriting. If such method of disposition is an underwritten public offering, the holder shall
designate the managing underwriter of such offering, which underwriter shall be reasonably
acceptable to the Company. A holder may elect to include in such underwriting all or a part of
the Registrable Securities it holds, subject to the limitations required by the managing
underwriter as provided for in Section 6.4(d) below.

(d) Without the prior written consent of the Investors, the Company
will not include in any registration under this Section 6.4 any securities other than (a) Registrable
Securities, (b) shares of stock pursuant to Section 6.5 hereof, and (c) securities to be registered
for offering and sale on behalf of the Company. If the managing underwriter(s) advise the
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Company in writing that in their opinion the number of shares of Registrable Securities and, if
permitted hereunder, other securities in such offering, exceeds the number of shares of
Registrable Securities and other securities, if any, which can be sold in an orderly manner in such
offering within a price range acceptable to the Investor, the Company will include in such
registration, prior to the inclusion of any securities which are not shares of Registrable Securities,
the number of shares of Registrable Securities requested to be included that in the opinion of
such underwriters can be sold in an orderly manner within the price range of such offering,
subject to the following order of priority: (A) first, the securities requested to be included therein
by the Investors, pro rata among the Investors on the basis of the number of shares of stock
requested to be included in such registration; and (B) second, any other securities requested to be
included in such registration by other Stockholders of the Company, pro rata among such
stockholders on the basis of the number of shares of Stock requested to be included in such
registration; and (C) third, the securities to be registered on behalf of the Company.

6.5. Incidental Registration. If the Company at any time (other than with
respect to its IPO) proposes to register any of its securities under the Securities Act for sale to the
public, whether for its own account or for the account of other security holders or both (except
with respect to registration statements on Forms S-4, S-8 or any successor to such forms or
another form not available for registering the Registrable Securities for sale to the public), each
such time it will promptly give written notice to all holders of the Registrable Securities of its
intention to do so after the initial filing but before effectiveness of the registration statement
relating thereto. Upon the written request of any such holder, received by the Company within
ten (10) days after the giving of any such notice by the Company, to register any or all of its
Registrable Securities, the Company will use its best efforts to cause the Registrable Securities as
to which registration shall have been so requested to be included in the securities to be covered
by the registration statement proposed to be filed by the Company, all to the extent required to
permit the sale or other disposition by the holder (in accordance with its written request) of such
Registrable Securities so registered. If the registration of which the Company gives notice is for
a registered public offering involving an underwriting, the Company shall so advise the holders
of Registrable Securities as a part of the written notice given pursuant to this Section 6.5. In
such event the right of any holder of Registrable Securities to registration pursuant to this
Section 6.5 shall be conditioned upon such holder’s participation in such underwriting to the
extent provided herein. All holders of Registrable Securities proposing to distribute their
securities through such underwriting shall enter into an underwriting agreement in customary
form with the underwriter or underwriters selected for underwriting by the Company.
Notwithstanding any other provision of this Section 6.5, if the underwriter determines that
marketing factors require a limitation on the number of shares to be underwritten, the Company
shall include in such registration (i) first, the securities the Company proposes to sell, (ii) second,
the Registrable Securities requested to be included in by the Investors, allocated pro rata- among
the Investors based on the number of shares owned by each such Investor, (iii) the Registrable
Securities requested to be included in such registration by all other holders of Registrable
Securities, allocated pro rata among the holders of such Registrable Securities on the basis of the
number of shares owned by such holder, and (iv) fourth, other securities requested to be included
in such registration. Notwithstanding the foregoing provisions, the Company may withdraw any
registration statement referred to in this Section 6.5 without thereby incurring any liability to the
holders of Registrable Securities. If any holder of Registrable Securities disapproves of the
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terms of any such underwriting, it may elect to withdraw therefrom by written notice to the
Company and the underwriters of the offering. Any Registrable Securities or other securities
excluded or withdrawn from such underwriting shall be withdrawn from such registration.

6.6. Registration on Form S-3.

(a) If at any time (i)the holders of the Registrable Securities
constituting at least twenty percent (20%) of the total Registrable Securities then outstanding
request that the Company file a registration statement on Form S-3 or any successor form thereto
for a public offering of all or any portion of the shares of Registrable Securities held by such
requesting holder or holders, the reasonably anticipated aggregate price to the public of which
would exceed $5,000,000 and (ii) the Company is a registrant entitled to use Form S-3 or any
successor form thereto to register such shares, then the Company shall use its best efforts to
register the offer and resale of the number of shares of Registrable Securities specified in such
notice under the Securities Act on Form S-3 or any successor form thereto, for public sale in
accordance with the method of disposition specified in such notice. Whenever the Company is
required by this Section 6.6 to use its best efforts to effect the registration of Registrable
Securities, each of the applicable procedures and requirements of Sections 6.3 and 6.4, including,
but not limited to, the requirement that the Company notify all holders of Registrable Securities
from whom notice has not been received and provide them with the opportunity to participate in
the offering (provided, however, that holders shall have no more than fifteen (15) days to reply to
the Company’s notice in order to participate in the offering), shall apply to such registration.

(b) The Company shall use its best efforts to qualify for registration on
Form S-3 or any successor form or forms and to that end the Company shall register (whether or
not required by law to do so) the Common Stock under the Exchange Act in accordance with the
provisions of that Act following the effective date of the first registration of any securities of the
Company on Form S-1 or any comparable or successor form.

6.7.  Registration Procedures. If and whenever the Company is required by the
provisions of Section 6.4, 6.5 or 6.6 to use its best efforts to effect the registration of any
Registrable Securities under the Securities Act, the Company will, as expeditiously as possible:

(a) Prepare and file with the Commission a registration statement with
respect to such securities including executing an undertaking to file post-effective amendments
and use its best efforts to cause such registration statement to become and remain effective for
the period of the distribution contemplated thereby;

(b) Prepare and file with the Commission such amendments and
supplements to such registration statement and the prospectus used in connection therewith as
may be necessary to keep such registration statement effective for the period specified herein and
comply with the provisions of the Securities Act with respect to the disposition of all Registrable
Securities covered by such registration statement in accordance with the sellers’ intended method
of disposition set forth in such registration statement for such period;

(c) Furnish to each seller of Registrable Securities and to each
underwriter such number of copies of the registration statement and each such amendment and
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supplement thereto (in each case including all exhibits) and the prospectus included therein
(including each preliminary prospectus) as such persons reasonably may request in order to
facilitate the public sale or other dlsposmon of the Registrable Securities covered by such
registration statement;

(d) Use its commercially reasonable best efforts to register or qualify
the Registrable Securities covered by such registration statement under the securities or “blue
sky” laws of such jurisdictions as the sellers of Registrable Securities or, in the case of an
underwritten public offering, the managing underwriter reasonably shall request; provided,
however, that the Company shall not for any such purpose be required to qualify generally to
transact business as a foreign corporation in any jurisdiction where it is not so qualified or to
consent to general service of process in any such jurisdiction, unless the Company is already
subject to service in such jurisdiction;

(e) Use its commercially reasonable best efforts to list the Registrable
Securities covered by such registration statement with any securities exchange on which the
Common Stock of the Company is then listed;

® Immediately notify each seller of Registrable Securities and each
underwriter under such registration statement, at any time when a prospectus relating thereto is
required to be delivered under the Securities Act, of the happening of any event of which the
Company has knowledge as a result of which the prospectus contained in such registration
statement, as then in effect, includes an untrue statement of a material fact or omits to state a
material fact required to be stated therein or necessary to make the statements therein not
misleading in the light of the circumstances then existing, and promptly prepare and furnish to
such seller a reasonable number of copies of a prospectus supplemented or amended so that, as
thereafter delivered to the purchasers of such Registrable Securities, such prospectus shall not
include an untrue statement of a material fact or omit to state a material fact required to be stated
therein or necessary to make the statements therein not misleading in the light of the
circumstances then existing and all holders hereby agree that they shall not use any such
prospectus or registration statement once so notified;

(g) If the offering is underwritten and at the request of any seller of
Registrable Securities, use its commercially reasonable best efforts to furnish on the date that
Registrable Securities are delivered to the underwriters for sale pursuant to such registration
(i) an opinion dated such date of counsel representing the Company for the purposes of such
registration, addressed to the underwriters to such effect as reasonably may be requested by
counsel for the underwriters, and delivers copies of such opinion to the sellers of Registrable
Securities and (ii) a letter dated such date from the independent public accountants retained by
the Company addressed to the underwriters stating that they are mdependent public accountants
within the meaning of the Securities Act and that, in the opinion of such accountants, the
financial statements of the Company included in the registration statement or the prospectus, or
any amendment or supplement thereof, comply as to form in all material respects with the
applicable accounting requirements of the Securities Act, and such letter shall additionally cover
such other financial matters (including information as to the period ending no more than five ®)
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business days prior to the date of such letter) with respect to such registration as such
underwriters reasonably may request;

(h) Upon reasonable notice and at reasonable times during normal
business hours, provide each seller of Registrable Securities, any underwriter participating in any
distribution pursuant to such registration statement, and any attorney, accountant or other agent
retained by such seller or underwriter, reasonable access to all financial and other records,
pertinent corporate documents and properties of the Company, as such parties may reasonably
request, and cause the Company’s officers, directors and employees to supply all information
reasonably requested by any such seller, underwriter, attorney, accountant or agent in connection
with such registration statement;

) Cooperate with the selling holders of Registrable Securities and the
managing underwriter, if any, to facilitate the timely preparation and delivery of certificates
representing Registrable Securities to be sold, such certificates to be in such denominations and
registered in such names as such holders or the managing underwriter may request at least two
business days prior to any sale of Registrable Securities;

G Permit any holder of Registrable Securities which holder, in the
sole and exclusive judgment, exercised in good faith, of such holder, might be deemed to be a
controlling person of the Company, to participate in good faith in the preparation of such
registration or comparable statement and to require the insertion therein of material, furnished to
the Company in writing, which in the reasonable judgment of such holder and its counsel should
be included; and

(k) Cooperate with the holders requesting registration pursuant to this
Section 6, the underwriters participating in the offering and their counsel in any due diligence
investigation reasonably requested by the holders or the underwriters in connection therewith,
and participate, to the extent reasonably requested by the managing underwriter for the offering
or the holders, in efforts to sell the Registrable Securities under the offering (including without
limitation, participating in “roadshow” meetings with prospective investors) that would be
customary for underwritten primary offerings of a comparable amount of equity securities by the
Company.

In connection with each registration pursuant to this Section 6, the holders of Registrable
Securities will timely furnish to the Company in writing such information requested by the
Company with respect to themselves and the proposed distribution by them as shall be deemed
necessary in order to assure compliance with federal and applicable state securities laws and such
Sellers shall provide the Company with appropriate representations with respect to the accuracy
of such information and shall, in connection with any underwritten offering, become party to an
underwriting agreement in connection therewith in form and substance reasonably acceptable to
the underwriters and the Company.

6.8.  Expenses.

€)] All expenses incurred by the Company in complying with Sections
6.4, 6.5 and 6.6, including, without limitation, all registration and filing fees, printing expenses,

18

BATS Global Markets, Inc. / Second Amended and Restated Investor Rights Agreement December 21, 2012



SECOND AMENDED AND RESTATED INVESTOR RIGHTS AGREEMENT

fees and disbursements of counsel and independent public accountants for the Company, fees
and expenses (including counsel fees) incurred in connection with complying with state
securities or “blue sky” laws, fees of the National Association of Securities Dealers, Inc., transfer
taxes, reasonable fees and disbursements of counsel to Sellers of Registrable Securities and fees
of transfer agents and registrars, costs of any insurance which might be obtained by the Company
with respect to the offering by the Company, excluding any Selling Expenses, are called
“Registration Expenses.” All underwriting discounts and selling commissions applicable to the
sale of Registrable Securities are called “Selling Expenses.”

(b) The Company will pay all Registration Expenses in connection
with each registration statement under Section 6.4, 6.5 or 6.6. All Selling Expenses in
connection with each registration statement under Section 6.4, 6.5 or 6.6 shall be borne by the
participating sellers in proportion to the number of shares registered by each, or by such
participating sellers other than the Company (except to the extent the Company shall be a seller)
as they may agree.

6.9. Indemnification and Contribution.

(a) In the event of a registration of any of the Registrable Securities
under the Securities Act pursuant to Section 6.4, 6.5 or 6.6, the Company will indemnify, defend
and hold harmless each holder of Registrable Securities, its officers, directors, members and
partners, each underwriter of such Registrable Securities thereunder and each other person, if
any, who controls such holder or underwriter within the meaning of the Securities Act, against
any losses, claims, damages or liabilities, joint or several, to which such holder, officer, director,
member, partner, underwriter or controlling person may become subject under the Securities Act
or otherwise, insofar as such losses, claims, damages or liabilities (or actions in respect thereof)
arise out of or are based upon (i) any untrue statement or alleged untrue statement of any
material fact contained in any prospectus, offering circular or other document incident to such
registration (including any related notification, registration statement under which such
Registrable Securities were registered under the Securities Act pursuant to Section 6.4, 6.5 or
6.6, any preliminary prospectus or final prospectus contained therein, or any amendment or
supplement thereof) or (ii) any blue sky application or other document executed by the Company
specifically for that purpose or based upon written information furnished by the Company filed
in any state or other jurisdiction in order to qualify any or all of the Registrable Securities under
the securities laws thereof (any such application, document or information herein called a “Blue
Sky Application”) and will reimburse each such seller, and such officer, director, member and
partner, each such underwriter and each such controlling person for any legal or other expenses
reasonably incurred by them in connection with investigating or defending any such loss, claim,
damage, liability or action, promptly after being so incurred; provided, however, that the
Company will not be liable in any such case if and to the extent that any such loss, claim,
damage or liability arises out of or is based upon an untrue statement or alleged untrue statement
or omission or alleged omission so made in conformity with written information furnished by
any such holder, any such underwriter or any such controlling person in writing specifically for
use in such registration statement or prospectus.
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(b) In the event of a registration of any of the Registrable Securities
under the Securities Act pursuant to Section 6.4, 6.5 or 6.6, each seller of such Registrable
Securities thereunder, severally and not jointly, will indemnify, defend and hold harmless the
Company, each person, if any, who controls the Company within the meaning of the Securities
Act, each officer of the Company who signs the registration statement, each director of the
Company, each other seller of Registrable Securities, each underwriter and each person who
controls any underwriter within the meaning of the Securities Act, against all losses, claims,
damages or liabilities, joint or several, to which the Company or such officer, director, other
seller, underwriter or controlling person may become subject under the Securities Act or
otherwise, insofar as such losses, claims, damages or liabilities (or actions in respect thereof)
arise out of or are based upon any untrue statement or alleged untrue statement of any material
fact contained in any prospectus offering circular or other document incident to such registration
(including any related notification, registration statement under which such Registrable
Securities were registered under the Securities Act pursuant to Section 6.4, 6.5 or 6.6, any
preliminary prospectus or final prospectus contained therein, or any amendment or supplement
thereof), or any Blue Sky Application or arise out of or are based upon the omission or alleged
omission to state therein a material fact required to be stated therein or necessary to make the
statements therein not misleading, and will reimburse the Company and each such officer,
director, other seller, underwriter and controlling person for any legal or other expenses
reasonably incurred by them in connection with investigating or defending any such loss, claim,
damage, liability or action, promptly after being so incurred, provided, however, that such seller
will be liable hereunder in any such case if and only to the extent that any such loss, claim,
damage or liability arises out of or is based upon an untrue statement or alleged untrue statement
or omission or alleged omission made in reliance upon and in conformity with information
pertaining to such seller, as such, furnished in writing to the Company by such seller specifically
for use in such registration statement or prospectus. The liability of each seller hereunder shall
be limited to the net proceeds received by such seller from the sale of such Registrable
Securities.  Not in limitation of the foregoing, it is understood and agreed that the
indemnification obligations of any seller hereunder pursuant to any underwriting agreement
entered into in connection herewith shall be limited to the obligations contained in this
subparagraph (b).

(©) Promptly after receipt by an indemnified party hereunder of notice
of the commencement of any action, such indemnified party shall, if a claim in respect thereof is
to be made against the indemnifying party hereunder, notify the indemnifying party in writing
thereof, but the omission so to notify the indemnifying party shall not relieve it from any liability
which it may have to such indemnified party other than under this Section 6.9 and shall only
relieve it from any liability which it may have to such indemnified party under this Section 6.9 if
and to the extent the indemnifying party is prejudiced by such omission. In case any such action
shall be brought against any indemnified party and it shall notify the indemnifying party of the
commencement thereof, the indemnifying party shall be entitled to participate in and, to the
extent it shall wish, to assume and undertake the defense thereof with counsel reasonably
satisfactory to such indemnified party, and, after notice from the indemnifying party to such
indemnified party of its election so to assume and undertake the defense thereof, the
indemnifying party shall not be liable to such indemnified party under this Section 6.9 for any
legal expenses subsequently incurred by such indemnified party in connection with the defense
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thereof other than reasonable costs of investigation and of liaison with counsel so selected;
provided, however, that, if the defendants in any such action include both the indemnified party
and the indemnifying party and the indemnified party shall have reasonably concluded, based on
a written opinion of counsel, that there may be reasonable defenses available to it which are
different from or additional to those available to the indemnifying party or that the interests of
the indemnified party reasonably may be deemed to conflict with the interests of the
indemnifying party, the indemnified party shall have the right to select one separate counsel and
to assume such legal defenses and otherwise to participate in the defense of such action, with the
reasonable expenses and fees of such separate counsel and other expenses related to such
participation to be reimbursed by the indemnifying party as incurred. No indemnifying party, in
the defense of any such claim or action, shall, except with the consent of each indemnified party,
consent to entry of any judgment or enter into any settlement which does not include as an
unconditional term thereof the giving by the claimant or plaintiff to such indemnified party of a
release from all liability in respect to such claim or action; provided that no such consent shall be
required for any settlement which provides a full release for such indemnified party and solely
for the payment of money. Each indemnified party shall furnish such information regarding
itself or the claim in question as an indemnifying party may reasonably request in writing and as
shall be reasonably required in connection with defense of such claim and litigation resulting
therefrom.

(d)  In order to provide for just and equitable contribution to joint
liability under the Securities Act in any case in which either (i) any holder of Registrable
Securities exercising rights under this Agreement, or any controlling person of any such holder,
makes a claim for indemnification pursuant to this Section 6.9 but it is judicially determined (by
the entry of a final judgment or decree by a court of competent jurisdiction and the expiration of
time to appeal or the denial of the last right of appeal) that such indemnification may not be
enforced in such case notwithstanding the fact that this Section 6.9 provides for indemnification
in such case, or (ii) contribution under the Securities Act may be required on the part of any such
selling holder or any such controlling person in circumstances for which indemnification is
provided under this Section 6.9; then, and in each such case, the Company and such holder will
contribute to the aggregate losses, claims, damages or liabilities to which they may be subject
(after contribution from others) in such proportion so that such holder is responsible for the
portion represented by the percentage that the public offering price of its Registrable Securities
offered by the registration statement bears to the public offering price of all securities offered by
such registration statement, and the Company is responsible for the remaining portion; provided,
however, that, in any such case, (A) no such holder of Registrable Securities will be required to
contribute any amount in excess of the net proceeds received from the sale of all such
Registrable Securities offered by it pursuant to such registration statement and (B) no person or
entity guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the
Securities Act) will be entitled to contribution from any person or entity who was not guilty of
such fraudulent misrepresentation.

(e) The indemnities and obligations provided in this Section 6.9 shall
survive the transfer of any Registrable Securities by such holder.
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6.10. Changes in Common Stock or Preferred Shares. If, and as often as, there
is any change in the Common Stock by way of a stock split, stock dividend, combination or
reclassification, or through a merger, consolidation, reorganization or recapitalization, or by any
other means, appropriate adjustment shall be made in the provisions hereof so that the rights and
privileges granted hereby shall continue with respect to the Common Stock as so changed.

6.11. Rule 144 Reporting. With a view to making available the benefits of
certain rules and regulations of the Commission which may at any time permit the sale of the
Registrable Securities to the public without registration, except as provided in paragraph (c)
below, at all times after ninety (90) days after any registration statement covering a public
offering of securities of the Company under the Securities Act shall have become effective, the
Company agrees to:

(@ Make and keep public information available, as those terms are
understood and defined in Rule 144 under the Securities Act (or any successor rule);

(b) Use its best efforts to file with the Commission in a timely manner
all reports and other documents required of the Company under the Securities Act and the
Exchange Act; and

(©) Furnish to each holder of Registrable Securities forthwith upon
request a written statement by the Company as to its compliance with the reporting requirements
of such Rule 144 (or any successor rule) and, at any time after it has become subject to such
reporting requirements, of the Securities Act and the Exchange Act, a copy of the most recent
annual or quarterly report of the Company, and such other reports and documents so filed by the
Company as such holder may reasonably request in availing itself of any rule or regulation of the
Commission allowing such holder to sell any Registrable Securities without registration.

6.12.  “Market Stand-Off” Agreement. Each Stockholder agrees, if requested by
the Company and an underwriter of Common Stock (or other securities) of the Company, (i) not
to lend, offer, pledge, sell, contract to sell, sell any option or contract to purchase, purchase any
option or contract to sell, grant any option, right or warrant to purchase, or otherwise transfer or
dispose of, directly or indirectly, any shares of Common Stock or any securities convertible into
or exercisable or exchangeable for Common Stock (whether such shares or any such securities
are then owned by such holder or are thereafter acquired), or (ii) not to enter into any swap or
other arrangement that transfers to another, in whole or in part, any of the economic
consequences of ownership of the Common Stock, whether any such transaction described in
clause (i) or (ii) above is to be settled by delivery of Common Stock or such other securities, in
cash or otherwise, whether in privately negotiated or open market transactions, during the one
hundred eighty (180) day period following the effective date of a registration statement of the
Company filed under the Securities Act, provided that:

(a) Such agreement only applies to the Company’s first underwritten
public offering of its Common Stock under the Securities Act; and

(b) Only so long as all holders of Registrable Securities, all officers
and directors of the Company, all persons including shares in such offering and all holders of one
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percent (1%) or more of the outstanding shares of all classes of capital stock of the Company are
bound by similar agreements.

The Compaﬁy may impose stop-transfer instructions with respect to the shares (or securities)
subject to the foregoing restriction until the end of said one hundred eighty (180) day period.

6.13. Miscellaneous.

(a) The rights granted to the Investors under this Section 6 with
respect to Registrable Securities may be transferred to any Permitted Transferee of any Investor;
provided that (i) such transferee agrees in writing to be bound by the provisions of this
Agreement and (ii) at the time of transfer the Company is given written notice of the name and
address of the transferee and the number and type of Shares being transferred.

(b) The rights granted to the Investors under this Section 6 shall
terminate on the earlier of: (i) the fourth anniversary of a Qualified Public Offering; or (i) the
date when all Registrable Securities may be sold to the public in accordance with Rule 144 under
the Securities Act by a person that is not an “affiliate” (as defined in Rule 144 under the
Securities Act) of the Company where no conditions of Rule 144 are then applicable (other than
the holding period requirement in paragraph (d)(1)(ii) of Rule 144 so long as such holding period
requirement is satisfied at such time of determination).

(c) The Company shall not grant any other registration rights without
the consent of the Investors.

Section 7. Covenants of the Company.

7.1.  Financial Reports and Litigation Information.

(a) Financial Reports. The Company will maintain proper books of
account and records in accordance with generally accepted accounting principles applied on a
consistent basis. The Company will deliver the following to the Investors:

i) Within forty five (45) days after the end of each month in
each fiscal year (other than the last month in each fiscal year), a consolidated balance sheet of the
Company and the statements of income and cash flows unaudited but prepared in accordance
with generally accepted accounting principles, such balance sheet to be as of the end of such
month and such statements of income and cash flows to be for such month and for the period
from beginning of the fiscal year to the end of such month; provided that quarterly financial
statements may be substituted for monthly financial statements if the Board unanimously
consents to such substitution;

(i)  Within one hundred thirty-five (135) days after the end of
each fiscal year of the Company, a balance sheet of the Company as of the end of such fiscal
year and the related consolidated statements of income and cash flows for the fiscal year then
ended, prepared in accordance with generally accepted accounting principles and reviewed by a
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firm of independent public accountants of recognized national or regional standing selected by
the Board; and :

(iif)  On or before the first day of each fiscal year, the Company
shall furnish to each Investor an annual budget (including projected monthly consolidated and
consolidating income statements, balance sheets and statements of cash flow) for such fiscal
year.

(b) Termination of Provisions. The obligations of the Company under
this Section 7.1 shall terminate at such time as the Common Stock is registered under Section 12
of the Exchange Act.

7.2.  Employee Equity Plans. The Company has reserved (a) an aggregate of
2,195,417 shares of Common Stock for issuance to eligible participants pursuant to the
Company’s Amended and Restated 2008 Stock Option Plan (including, for the avoidance of
doubt, any predecessor plans) and the 2009 Stock Option Plan (collectively, the “Option Plans™)
and (b) an aggregate of 525,000 shares of Common Stock for issuance to eligible participants
pursuant to the Company’s 2012 Equity Plan.

7.3.  D&O Insurance. The Company shall use its commercially reasonable
efforts to maintain directors and officers liability insurance in an amount acceptable to the Board.

7.4.  Indemnification. = The Company shall at all times provide for
indemnification of the members of the Board to the full extent permitted by law.

7.5.  Termination of Covenants. The covenants set forth in this Section 7 shall
be of no further force or effect upon the closing of the Qualified Public Offering.

Section 8. Representations and Warranties.

8.1.  Representations _and Warranties of Corporate Stockholders.  Each
Stockholder that is a corporation hereby represents and warrants to the Company and to each
other Stockholder as follows:

(a) Organization and Authority. Such Stockholder is a corporation
duly organized, validly existing and in good standing under the laws of the jurisdiction in which
it is incorporated. Such Stockholder has the corporate power and authority to enter into this
Agreement and to consummate the transactions contemplated hereby.

(b) Corporate Action. Such Stockholder has taken all corporate action
necessary for it to enter into this Agreement and to consummate the transactions contemplated
hereby.

(©) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of the certificate of incorporation or by-laws of such Stockholder or any contract,
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commitment, indenture, lease or other agreement to which such Stockholder is a party or by
which such Stockholder or any of its assets is bound.

(d) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency and similar laws affecting the rights and
remedies of creditors generally, and by general principles of equity and public policy.

8.2.  Representations and Warranties of Individual Stockholders. Each
Stockholder who is an individual hereby represents and warrants to the Company and to each
other Stockholder as follows:

(a) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of any contract, commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockholder or any of his or her assets is bound.

(b) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency and similar laws affecting the rights and
remedies of creditors generally, and by general principals of equity and public policy.

8.3.  Representations and Warranties of Other Stockholders. Each Stockholder
that is a trust, partnership, foundation, limited liability company or similar entity hereby
represents and warrants to the Company and to each other Stockholder as follows:

(a) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of any contract, commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockholder or any of his assets is bound.

(b) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency and similar laws affecting the rights and
remedies of creditors generally, and by general principals of equity and public policy.

(c) Authority. The partner, member or manager of such Stockholder
executing this Agreement has the power and authority to enter into this Agreement and such
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partner and Stockholder each have the power and authority to consummate the transactions on
behalf of such Stockholder contemplated hereby.

8.4.  Representations and Warranties of the Company. The Company hereby
represents and warrants to each Stockholder as follows:

(a) Organization and Authority. The Company is a corporation duly
organized, validly existing and in good standing under the laws of the jurisdiction in which it is
incorporated. The Company has the corporate power and authority to enter into this Agreement
and to consummate the transactions contemplated hereby.

(b) Corporate Action. The Company has taken all corporate action
necessary for it to enter into this Agreement and to consummate the transactions contemplated
hereby.

(©) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of the certificate of incorporation or by-laws of the Company or any contract,
commitment, indenture, lease or other agreement to which the Company is a party or by which it
or any of its assets is bound.

(d) Binding Obligation. This Agreement has been duly and validly
executed and delivered by the Company, and assuming the due and valid execution and delivery
of this Agreement by all other parties hereto, constitutes a valid and binding obligation of the
Company, enforceable in accordance with its terms, except to the extent that such enforceability
may be limited by bankruptcy, insolvency and similar laws affecting the rights and remedies of
creditors generally, and by general principles of equity and public policy.

Section 9. Additional Shares of Stock; Etc. In the event additional shares of Stock are
issued by the Company to a Stockholder at any time during the term of this Agreement, either
directly or upon the exercise or exchange of securities of the Company exercisable for or
exchangeable into shares of Stock, the Company shall cause, and the Stockholders agree that,
such additional shares of Stock, as a condition to such issuance, to become subject to the terms
and provisions of this Agreement.

Section 10. Duration of Agreement; Compliance. The rights and obligations of each
Stockholder under this Agreement shall terminate as to such Stockholder, to the extent not
terminated earlier pursuant to another provision of this Agreement, upon the earlier to occur of
(a) the tenth anniversary of the date hereof and (b) a Qualified Public Offering. Provided,
however, that, notwithstanding the foregoing, the provisions of Section 6 shall survive and shall
terminate in accordance with Section 6.14(b).

Section 11. Severability; Governing Law. If any provision of this Agreement shall be
determined to be illegal and unenforceable by any court of law, the remaining provisions shall be
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severable and enforceable in accordance with their terms. This Agreement shall be governed by
and construed and enforced in accordance with the laws of the State of Delaware, without regard
to principles of conflicts of laws.

Section 12. Successors and Assigns. This Agreement shall bind and inure to the benefit
of the parties and their respective successors and assigns, transferees, legal representatives and
heirs.

Section 13. Notices. All notices, requests, consents and other communications hereunder
to any party shall be deemed to be sufficient if contained in a written instrument delivered in
person or by telecopy or sent by nationally-recognized overnight courier or first class registered
or certified mail, return receipt requested, postage prepaid, addressed to such party at the address
set forth below with respect to the Company or at such other address as may hereafter be
designated in writing by such party to the other parties:

if to the Company, to:

BATS Global Markets, Inc.

8050 Marshall Dr., Suite 120

Lenexa, KS 66214

Telecopy: 913-815-7119

Attention: Eric Swanson, General Counsel

with a copy to:

Davis Polk & Wardwell LLP

450 Lexington Avenue

New York, NY 10017

Fax: 212-701-5135

Attention: Deanna Kirkpatrick, Esq.

if to any Stockholder, at such Stockholder’s address set forth on the books and records of the
Company.

All such notices, requests, consents and other communications shall be deemed to have
been delivered (a) in the case of personal delivery or delivery by telecopy, on the date of such
delivery, (b) in the case of dispatch by nationally-recognized overnight courier, on the next
business day following such dispatch and (c) in the case of mailing, on the third business day
after the posting thereof.

Section 14. Modifications and Amendments. This Agreement may not be amended,
modified or discharged orally, nor may any waivers or consents be given orally hereunder, and
every such amendment, modification, waiver and consent shall be in writing and, except as
otherwise provided in this Agreement, shall be signed by the Person against which enforcement
thereof is sought. This Agreement may be amended or any waiver of any term or condition
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hereof consented to with the written consent of the Company and holders of at least a majority of
the outstanding shares of Registrable Securities; provided, however, that, (i) this Section 14 and
Section 4.1(b)(ii) may only be amended with the written consent of the Company and holders of
at least a majority of the outstanding shares of Common Stock, (ii) this Section 14 and Sections 2
through and including 7 may only be amended with the written consent of the Company and
Investors holding a majority of aggregate number of shares of Stock owned by all the Investors,
and (iii) any amendment to any provision of this Agreement that materially adversely affects the
rights of any Investor shall not be effective against such Investor unless and until consented to in
writing by such Investor. Any amendment, termination or waiver effected in accordance with
this Section 14 shall be binding on all parties hereto, regardless of whether such party has
consented thereto. ‘

Section 15. Headings. The headings of the sections of this Agreement have been
inserted for convenience of reference only and shall not be deemed to be a part of this
Agreement.

Section 16. Jurisdiction and Service of Process. Any legal dispute with respect to this
Agreement shall be brought in the federal or state courts located in Wilmington, Delaware. By
execution and delivery of this Agreement, each of the parties hereto accepts for itself and in
respect of its property, generally and unconditionally, the jurisdiction of the aforesaid courts and
acknowledges and agrees that venue therein is proper and not inconvenient. Each of the parties
hereto irrevocably consents to the service of process of any of the aforementioned courts in any
such action or proceeding by the mailing of copies thereof by certified mail, postage prepaid, to
the party at its address provided pursuant to determined in accordance with Section 13 hereof.

Section 17. Enforcement. Each of the parties hereto acknowledges and agrees that the
rights acquired by each party hereunder are unique and that irreparable damage would occur in
the event that any of the provisions of this Agreement to be performed by the other parties were
not performed in accordance with their specific terms or were otherwise breached. Accordingly,
in addition to any other remedy to which the parties hereto are entitled at law or in equity or
pursuant hereto, each party hereto shall be entitled to an injunction or injunctions to prevent
breaches of this Agreement by any other party and to enforce specifically the terms and
provisions hereof in any federal or state court to which the parties have agreed hereunder to
submit to jurisdiction.

Section 18. No Waiver of Rights, Powers and Remedies. No failure or delay by a party
hereto in exercising any right, power or remedy under this Agreement, and no course of dealing
among the parties hereto, shall operate as a waiver of any such right, power or remedy of the
party. No single or partial exercise of any right, power or remedy under this Agreement by a
party hereto, nor any abandonment or discontinuance of steps to enforce any such right, power or
remedy, shall preclude such party from any other or further exercise thereof or the exercise of
any other right, power or remedy hereunder. The election of any remedy by a party hereto shall
not constitute a waiver of the right of such party to pursue other available remedies. No notice to
or demand on a party not expressly required under this Agreement shall entitle the party
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receiving such notice or demand to any other or further notice or demand in similar or other
circumstances or constitute a waiver of the rights of the party giving such notice or demand to
any other or further action in any circumstances without such notice or demand.

Section 19. Survival of Representations and Warranties. All representations and
warranties made by the parties hereto in this Agreement shall survive (i)the execution and
delivery hereof, and (ii) any investigations made by or on behalf of the parties, and shall remain
in full force and effect following the execution and delivery of this Agreement. No claim shall
be made by a party for any alleged misrepresentation or breach of warranty by any other party
unless notice for such claim shall have been given to such other party in accordance with the
notice provision hereof prior to the expiration of the survival period specified above with respect
to such representation or warranty. All covenants of any party hereto shall survive the execution
and delivery hereof for the period of time specified within such covenant, and if no period of
time is therein specified, until this Agreement is terminated in accordance herewith.

Section 20. Nouns and Pronouns. Whenever the context may require, any pronouns used
herein shall include the corresponding masculine, feminine or neuter forms, and the singular
form of names and pronouns shall include the plural and vice versa.

Section 21. Entire Agreement. This Agreement and the other writings referred to herein
or delivered pursuant hereto contain the entire agreement among the parties hereto with respect
to the subject matter hereof and supersede all prior and contemporaneous agreements and
understandings with respect thereto.

Section 22. Counterparts. This Agreement may be executed in any number of
counterparts, and each such counterpart hereof shall be deemed to be an original instrument, but
all such counterparts together shall constitute but one agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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As adopted by the Board of Directors of BATS Global Markets, Inc. on November 14,
2012.

As adopted by the Investors and the holders of the shares of Registrable Securities of
BATS Global Markets, Inc. on December 21, 2012.
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WRITTEN CONSENT
OF BOARD OF DIRECTORS

Investor Rights Agreement

RESOLVED, that, upon the recommendation of the Nominating and Corporate
Governance Committee of the Board, the Second Amended and Restated Investor Rights
Agreement, substantially in the form of Exhibit D attached hereto (the “Investor Rights
Agreement”), is hereby approved and adopted, subject to stockholder approval in accordance
with the terms of the Investor Rights Agreement.

General

RESOLVED, that the appropriate officers of the Company are, and each of them hereby
is, authorized and directed to take or cause to be taken all such further actions, and to execute
and deliver or cause to be delivered all such further instruments and documents in the name and
on behalf of the Company and to incur all such fees and expenses, all as in their Jjudgment is
deemed necessary or advisable in order to carry into effect each of the foregoing resolutions and
that the actions of any officer of the Company authorized by the foregoing resolutions or which
would have been authorized by the foregoing resolutions except that such actions were taken
prior to the adoption of such resolution be, and they hereby are, ratified, confirmed, approved
and adopted as actions of the Company.
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WRITTEN CONSENT OF
INVESTORS AND HOLDERS OF REGISTRABLE SECURITIES

[see attached]
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EXHIBIT 1
FORM OF

INSTRUMENT OF ADHERENCE

The undersigned, , in order to become the owner or holder of
shares of common stock, par value $0.01 per share, of BATS Global Markets, Inc., a

Delaware corporation (the “Company™), hereby agrees to become a party to that certain Second
Amended and Restated Investor Rights Agreement dated as of December 21, 2012, as amended
(the “Investor Rights Agreement”), among the Company and the other parties thereto, and to be
bound by all provisions thereof. The undersigned agrees to become a Stockholder (as defined in
the Investor Rights Agreement) under the terms of the Investor Rights Agreement. The shares of
common stock shall be deemed Stock (as defined in the Investor Rights Agreement) and the
undersigned shall be deemed a Stockholder for all purposes thereunder. This Instrument of
Adherence shall take effect and shall become a part of said Investor Rights Agreement
immediately upon execution by the undersigned hereto and acceptance thereof by the Company.

Executed as a contract under seal as of the date set forth below:

[SIGNATURE BLOCKS FOR BATS GLOBAL MARKETS AND STOCKHOLDER]
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EXHIBIT I1

FORM OF

INSTRUMENT OF ADHERENCE
(To be entered into in connection with the grant of Restricted Stock)

The undersigned, , in order to become the owner or holder of

shares of common stock, par value $0.01 per share, of BATS Global Markets, Inc., a
Delaware corporation (the “Company”), hereby agrees to become a party to that certain Second
Amended and Restated Investor Rights Agreement dated as of December 21, 2012, as amended (the
“Investor Rights Agreement”), among the Company and the other parties thereto, and to be bound by all
provisions thereof. The undersigned agrees to become a Stockholder (as defined in the Investor Rights
Agreement) under the terms of the Investor Rights Agreement and the shares of common stock shall be
deemed Stock (as defined in the Investor Rights Agreement). This Instrument of Adherence shall take
effect and shall become a part of said Investor Rights Agreement immediately upon execution by the
undersigned hereto and acceptance thereof by the Company and the grant of shares pursuant to the
undersigned’s Restricted Stock Award Agreement dated as of | ] (the “Restricted Stock

Agreement”).

To the extent that all shares of common stock described herein are forfeited prior to becoming
fully vested (as such vesting schedule is described in the Restricted Stock Agreement), this Instrument
of Adherence shall be null and void.

Executed as a contract under seal as of the date set forth below:

[SIGNATURE BLOCKS FOR BATS GLOBAL MARKETS AND STOCKHOLDER]
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

Company No. 1651728

The Registrar of Companies for England and Wales hereby certifies that
INSTINET CHI-X LIMITED

having by special resolution changed its name, is now incorporated
under the name of

CHI-X EUROPE LIMITED

Given at Companies House, London, the 20th July 2007
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B,
Zanp KV

THE OFFICIAL SEAL OF THE

REGISTHAR OF COMPANIES

Companies House
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THE COMPANIES ACT 2006

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
- of -
CHI-X EUROPE LIMITED

(adopted by written resolution passed on 2012)

The Company’s articles of association
The Company'’s articles of association (the “articles”) comprise:

111 the model articles of association for private companies contained in Schedule 1
to The Companies (Model Articles) Regulations 2008 (“Model Articles”) as in
force at the date of adoption of these Articles, subject as expressly excluded or
modified by (or to the extent inconsistent with) the following articles; and

1.1.2 the following articles (“these Articles”);

to the exclusion of all previous articles, including any regulations formerly known as Table A
and any provisions incorporated from the Company’s memorandum of association.

In these Articles, reference to a numbered Model Article is to the article with that number in
the Model Articles and reference to a numbered Article is to the article with that number in
these Articles.

Definitions and interpretation

In these Articles, terms defined in Modei Article 1 have the same meanings when used in
these Articles (except where the context otherwise requires) and the following words and
expressions have the following meanings:

Act: the Companies Act 2006;

Conflict Situation: a situation in which a director has, or can have, a direct or indirect
interest that conflicts, or may possibly conflict, with the interests of the Company, including
in relation to the exploitation of any property, information or opportunity and regardless of
whether the Company could take advantage of the property, information or opportunity itself,
but excluding a situation which could not reasonably be regarded as likely to give rise to a
conflict of interest;

Controlling Shareholder: the holder or holders, for the tirhe being of more than one half in
nominal value of the issued ordinary share capital of the Company (including, for the
avoidance of doubt, any holder of the whole of the issued ordinary share capital of the
Company); and

member: a shareholder.

17438311.1



22

23

2.4

3.1

3.2

4.1

4.2

5.1

52

7.1

Except as expressly provided otherwise in these Articles, or where expressly defined in
Model Article 1, words or expressions contained in the Model Articles and in these Articles
bear the same meaning as in the Act. The last paragraph of Model Article 1 (beginning
“Unless the context otherwise requires”) shall not apply.

In the Model Articles and in these Articles, except in Article 1.1 or as expressly provided
otherwise in these Articles, any reference to any statute, statutory provision or subordinate
legislation (‘Legislation”) includes a reference to that Legislation as from time to time
amended or re-enacted (whether with or without modification).

For the purposes of the articles, “clear days” in relation to a period of notice excludes the
day on which the notice is treated as given and the day of the meeting or other matter for
which the notice is given and Model Article 41(5) shall apply as if the following words were
deleted: “(that is, excluding the date of the adjourned meeting and the day on which the
notice is given)-".

Company name

The name of the Company may be changed by:
special resolution of the members; or
otherwise in accordance with the Act.
Unanimous decisions of directors

Model Article 8(2) shall apply as if the words “copies of which have been signed by each
eligible director” were deleted and replaced with the words “of which each eligible director
has signed one or more copies”.

References in Model Article 8 to eligible directors mean directors who would have been
entitled to vote on the matter had it been proposed as a resolution at a directors’ meeting
excluding, in respect of the authorisation of a Conflict Situation, the director subject to that
Conflict Situation. Model Article 8(3) shall not apply.

Quorum for directors’ meetings

The quorum for directors’ meetings may be fixed from time to time by a decision of the
directors but, except as set out in Articles 5.2 and 5.3, it must never be less than two, and
unless otherwise fixed it is two. Model Article 11(2) shall not apply.

At any time when there is only one director in office, the quorum for directors’ meetings will
be that one director (without prejudice to the powers of the sole director to take decisions
without a meeting, as provided in Model Article 7(2)).

Chairman

The directors participating at a meeting of directors may appoint one of their number to act
as Chairman. The Chairman shall not have a casting vote. Model Articles 12 and 13 shall
not apply. ’

Conflicts of interest - Directors’ authorisation, voting and counting in the
quorum

If a Conflict Situation arises, the directors may authorise it for the purposes of section
175(4)(b) of the Act by a resolution of the directors made in accordance with that section
and these Articles. At the time of the authorisation, or at any time afterwards, the directors
may impose any limitations or conditions or grant the authority subject to such terms which
(in each case) they consider appropriate and reasonable in all the circumstances. Any
authorisation may be revoked or varied at any time at the discretion of the directors.
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7.3

7.4
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10.1

10.2

10.3

10.4

10.5

For the purposes of any directors’ meeting (or part of a meeting) at which it is proposed to
authorise a Conflict Situation in respect of one or more directors, if there is only one director
in office other than the director or directors subject to the Conflict Situation, the quorum for
such meeting (or part of a meeting) shall be that one director.

Except as otherwise specified in these Articles or the Companies Acts, and subject to any
limitations, conditions or terms attaching to any authorisation given by the directors for the
purposes of section 175(4)(b) of the Act, a director may vote on, and be counted in the
quorum in relation to, any resolution relating to a matter in which:

7.31 he is in a Conflict Situation; and

732 he has, or can have a conflict of interest arising in relation to an existing or a
proposed transaction or arrangement with the Company.

Model Article 14 shall not apply.

Appointing and removing directors

The Controlling Shareholder shall have the right at any time and from time to time to appoint
one or more persons to be a director or directors of the Company. Any such appointment
shall be effected by notice in writing to the Company, or to a meeting of its directors,
including a meeting which until such appointment would not be quorate, by the Controlling
Shareholder and the Controlling Shareholder may in like manner at any time and from time
to time remove from office any director (whether or not appointed by it pursuant to this
Article).

Termination of director’s appointment

In addition to the circumstances set out in Model Article 18, a person also ceases to be a
director if he is removed from office pursuant to Article 8.

Directors’ remuneration and other benefits

A director may undertake any services for the Company that the directors decide.

A director is entitled to such remuneration as the directors decide:

10.2.1 for his services to the Company as director: and

10.2.2 for any other services which he undertakes for the Company.

Subject to the articles, a director’'s remuneration may:

10.3.1 take any form; and

10.3.2 include any arrangements in connection with the payment of a pension,
‘ allowance or gratuity, or any death, sickness or disability benefits, to or in

respect of that director.
Unless the directors decide otherwise, no director is accountable to the Company for any
remuneration or other benefit which he receives as a director or other officer or employee of,

or for services provided to, any of the Company's subsidiary undertakings or of any parent
undertaking of the Company from time to time or of any other body corporate in which the

Company or any such parent undertaking is interested, including subsidiary undertakings of
the parent undertaking of the Company.

Model Article 19 shall not apply.
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Share capital

The share capital of the Company at the date of adoption of these Articles comprises
ordinary shares of £1 each

No shares in the capital of the Company shall be issued with rights as regards voting, or the
payment of dividends, or the return of capital which rank in priority to the ordinary shares in
the Company, or which carry any right of redemption at the option of the holder. Model
Article 22 shall not apply.

Payment for shares

No share shall be issued other than for a subscription price decided by the directors (subject
to the Act).

If so decided by the directors, the subscription price need not be paid in full at the time of
issue of a share, but any amount not paid at the time of issue shall be paid:

12.21 subject as the directors may decide prior to issue, on demand by the directors:
or
12.2.2 on demand by a liquidator of the Company.

The Company may, if so decided by the directors, make arrangements on the issue of
shares for a difference between shareholders in the amounts and times of payment of calls
on their shares.

Model Article 21 shall not apply.
Joint holders of shares

Where two or more persons are registered as the holders of any share, they shall be
deemed to hold the share as joint tenants with benefit of survivorship except that:

13.1.1 the maximum number of persons who may be registered as joint holders of any
share is four; and

13.1.2 the joint holders of any share shall be liable, severally as well as jointly, in
respect of all payments which are to be made in respect of such share.

Any one of joint holders may give valid receipts or waivers in respect of any dividend,
bonus, return of capital or other money payable in respect of a share on behalf of all the
joint holders and Model Article 35 shall apply subject to this Article.

Only the person whose name stands first in the register as one of the joint holders of any
share shall be entitled to delivery of the certificate relating to such share (if that share is held
in certificated form), or to receive documents and information from the Company in respect
of that share. Any document or information given or made available to such person shall be
deemed to be given or made available to all the joint holders.

Any one of the joint holders of any share for the time being conferring a right to vote may
vote in respect of the share, or may appoint a proxy or representative to vote in respect of
the share, as if he were the sole holder, provided that:

13.4.1 if, at a meeting, more than one of the joint holders, or their proxy or
representative, seeks to vote in respect of the share, only the vote cast by the
holder (or the proxy or representative of the holder) whose name stands first
among them in the register in respect of that share shall be counted; and
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13.4.2 on a written resolution, agreement may be signified by any of the joint holders
and, once given, such agreement shall have effect notwithstanding any
objection by any other joint holder.

Anything to be agreed, specified or done by a holder of a share may, in the case of a share
held by more than one holder, be validly agreed, specified or done by any one of the joint
holders of such share, subject as expressly provided in the articles.

Issue of new shares

The Company has the power to allot and issue shares in the capital of the Company and to
grant rights to subscribe for, or to convert any security into, shares in the capital of the
Company pursuant to those rights.

At any time when there is a single Controlling Shareholder, the directors may only exercise
the power of the Company to allot shares or to grant rights to subscribe for, or to convert
any security into, shares in favour of that Controlling Shareholder or some other person
expressly approved by the Controlling Shareholder in writing. The powers of the directors
pursuant to section 550 of the Act shall be limited accordingly.

The provisions of sections 561 and 562 of the Act shall not apply to the Company.
Transfer of shares

The directors shall register any transfer of shares made with the express written consent of
the Controlling Shareholder.

Subject to Article 15.1, the directors may, in their absolute discretion, refuse to register the
transfer of any share, and if they do so, the instrument of transfer must be returned to the
transferee with the notice of refusal unless they suspect that the proposed transfer may be
fraudulent. Model Article 26(5) shall not apply.

Procedure for declaring dividends

Except as otherwise provided by the rights attached to any shares from time to time, all
dividends shall be paid to the holders of shares in proportion to the numbers of shares on
which the dividend is paid held by them respectively.

Model Article 30(4) shall apply as if the words “the terms on which shares are issued” were
deleted and replaced with the words “the rights attached to shares”.

No interest on distributions

Model Article 32(a) shall apply as if the words “the terms on which the share was issued”
were deleted and replaced with the words “the rights attached to the share”.

Attendance and quorum at general meetings
Model Article 37(4) shall apply with the word “persons” substituted for the word “members”.

Section 318 of the Act shall apply to determine the quorum required at a general meeting of
the Company.

For the avoidance of doubt, if a quorum ceases to be present at a general meeting, no
further business shall be transacted whilst the quorum is not present, but without prejudice
to business transacted whilst the quorum was present or once the quorum returns.
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Voting rights

On any resolution, whether at a meeting, on a poll or by written resolution, each member
shall be entitled to one vote for every share held by him (subject as provided in the articles
in respect of joint holders).

Communications

Subject as expressly provided in the articles, the company communications provisions (as
defined in the Act) shall apply to any document or information authorised or required to be
sent or supplied by the Company to any member or director or other person, or by any
member or director or other person to the Company or by any member or director or other
person to any other member or director or other person in each case for the purposes of the
articles as they do to documents or information authorised or required to be sent or supplied
by or to a company pursuant to the Companies Acts, subject as follows.

20.1.1 the provisions of section 1168 of the Act (Hard copy and electronic form and
related expressions) shall apply as if the words “and the articles” were inserted
after the words “the Companies Acts” in sections 1168(1) and 1168(7); and-

201.2 section 1147 of the Act (Deemed delivery of documents and information) shall
apply as if:
20.1.21 in section 1147(2) the words “or by airmail (whether in hard

copy or electronic form) to an address outside the United
Kingdom” were inserted after the words “in the United
Kingdom” and the words “48 hours after its was posted” were
replaced with the words “on the second working day after the
date of posting where sent from the United Kingdom to an
address in the United Kingdom by first class pre-paid inland
post and on the fourth working day after the date of posting
where sent by airmail”;

201.2.2 in section 1147(3) the words “48 hours after it was sent” were
deleted and replaced with the words “when sent,
notwithstanding that the Company may be aware of the failure
in delivery of such document or information.”; and

20.1.2.3 section 1147(5) were replaced with the following:

“Where the document or information is sent or supplied by
hand (whether in hard copy or electronic form) and the
Company is able to show that it was properly addressed and
sent at the cost of the Company, it is deemed to have been
received by the intended recipient when delivered to the
relevant address.”; and

20.1.3 proof that a document or information sent by electronic means was sent in
accordance with guidance issued by the Institute of Chartered Secretaries and
Administrators shall be conclusive evidence that the document or information
was properly addressed as required by section 1147(3) of the Act and that the
document or information was sent or supplied. '

Notice of a meeting of directors may be given to a director orally, or in any manner in which
he has indicated he is willing to receive such notice.

Model Article 48 shall not apply.
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Company seals
Model Article 49(4)(b) shall not apply.
Indemnities, insurance and funding of defence proceedings

This Article 23 shall have effect, and any indemnity provided by or pursuant to it shall apply,
only to the extent permitted by, and subject to the restrictions of, the Act. It does not allow
for or provide (to any extent) an indemnity which is more extensive than is permitted by the
Act and any such indemnity is limited accordingly. This Article 23 is also without prejudice
to any indemnity to which any person may otherwise be entitled.

The Company may indemnify every person who is a director or other officer (other than an
auditor) of the Company out of the assets of the Company from and against any loss,
liability or expense incurred by him or them in relation to the Company.

The Company may indemnify any person who is a director of a company that is a trustee of
an occupational pension scheme (as defined in section 235(6) of the Act) out of the assets
of the Company from and against any loss, liability or expense incurred by him or them in
connection with such company’s activities as trustee of the scheme.

The directors may purchase and maintain insurance at the expense of the Company for the
benefit of any person who is or was at any time a director or other officer of the Company or
of any associated company (as defined in section 256 of the Act) of the Company or a
trustee of any pension fund or employee benefits trust for the benefit of any employee of the
Company or of any associated company.

The directors may, subject to the provisions of the Act, exercise the powers conferred on
them by sections 205 and 206 of the Act to:

2251 provide funds to meet expenditure incurred or to be incurred in defending any
proceedings, investigation or action referred to in those sections or in
connection with an application for relief referred to in section 205; or

2252 take any action to enable such expenditure not to be incurred.

Model Articles 52 and 53 shall not apply.

Limited liability

The liability of the members of the Company is limited to the amount for the time being (if
any) unpaid of the shares held by them.
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The Companies Acts 1985 and 1989

PRIVATE COMPANY LIMITED BY SHARES

Memorandum of Association

(as amended by resolution in writing passed on 17 December 2007)

-of -

CHI-X EUROPE LIMITED

The name of the company is “CHI-X EUROPE LIMITED"**.
The registered office of the Company will be in England and Wales.

The objects for which the Company is established are:

(a) To carry on the business of a Broker Dealer as a Limited Corporate Member of The Stock
Exchange and as ancillary thereto to do all or any of the things and matters hereinafter
specified.

(b To supply services, information and assistance to providers or users of information and order-

processing networks useful in or in connection with the Company’s business.

(©) To carry on any other trade or business which may be capable of being conveniently carried on
in connection with the objects specified in sub-clause (a) hereof or calculated directly or
indirectly to enhance the value of or render profitable any of the Company’s property or rights.

(d) To act as the holding and co-ordinating company of the group of companies of which the
Company may from time to time be the holding company.

To form, promote, subsidise and assist companies, syndicates or other bodies of all kinds and to issue,
place, underwrite or guarantee the subscription of, subscribe for, acquire or sell any shares, stocks,
bonds, options, debentures, debenture stock or other capital or securities or obligations of any such
companies, syndicates or other bodies, or to pay commission to and remunerate any person or company
for services rendered in issuing, placing, underwriting, guaranteeing, subscribing, acquiring or selling as
aforesaid.

To enter into, carry on and participate in financial transactions and operations of all kinds and to take
any steps which may be considered expedient for carrying into effect such transactions and operations.

To invest or deal with any of the monies of the Company not immediately required for its operations in
such manner with or without security and whether at home or abroad as the Company may think fit.

* Incorporated as de Zoete & Bevan (Financial Futures) Limited on 15 July 1982, Name changed to Thamesway Investment Services
Limited on 8 September 1987, to Instinet Investment Services Limited on 1 January 1985, to Instinet Chi-X Limited on 21 March 2006 and
to Chi-X Europe Limited on 20 July 2007.

** Clause 3 adopted by written resolution passed on 15 May 2006.
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To enter into partnership or into any arrangement for sharing profits, union of interests, co-operation,
reciprocal concessions or otherwise with any person, firm, company or other body of any kind for the
purpose of carrying on business from which the Company would or might derive any benefit whether
direct or indirect.

To purchase or otherwise acquire and undertake all or any part of the business, property, liabilities and
transactions of any person, firm, company or other body of any kind, and to establish or promote or join
in the establishment or promotion of any other company whose objects shall include the objects of the
Company or the promotion of which shall be calculated to advance its interests and to acquire and hold
any shares, securities or obligations of any such company.

To purchase or otherwise acquire any patents, brevets d’invention, licences, concessions, copyrights,
trade marks, designs, rights of agency or distributorship and the like, conferring any exclusive or non-
exclusive or limited right, or any secret or other information as to any state of affairs, individual, firm,
company or other body, or invention, process development or the like which may seem to the Company
capable of being used for any of the purposes of the Company, or the acquisition of which may seem
calculated directly or indirectly to benefit the Company, to use, exercise, develop, grant licences in
respect of or otherwise turn to account any of the same and with a view to the working and development
of the same to carry on any business whatsoever which the Company may think calculated directly or
indirectly to achieve these objects and to apply for, registered or by other means protect, prolong and
renew whether in the United Kingdom or elsewhere any of the same.

To purchase, take on lease or in exchange, hire or otherwise acquire and hold for any estate or interest
and manage any lands, buildings, servitudes, easements, rights, privileges, concessions, machinery,
plant, stock-in-trade and any heritable or moveable real or personal property of any kind.

To develop, work, improve, manage, lease, mortgage, charge, pledge, turn to account or otherwise deal
with all or any part of the property of the Company, to surrender or accept surrender of any lease or
tenancy or rights, and to sell the property, business or undertaking of the Company, or any part thereof,
for such consideration as the Company may think fit, and in particular for cash or shares, debentures or
securities of any other company.

To construct, erect, maintain, alter, replace or remove any buildings, works, offices, erections, plant,
machinery, tools, or equipment as may seem desirable for any of the businesses or in the interests of the
Company, and to manufacture, buy, sell and generally deal in any plant, tools, machinery, goods or
things of any description which may be conveniently dealt with in connection with any of the
Company’s objects.

To manage and conduct the affairs of any companies, firms and persons carrying on business of any
kind whatsoever, and in any part of the world.

To borrow or raise money in such manner as the Company shall think fit and in particular by the issue
(whether at par or at a premium or discount and for such consideration as the Company may think fit) of
bonds, debentures or debenture stock (payable to bearer or otherwise), mortgages or charges, perpetual
or otherwise, and, if the Company thinks fit, charged upon all or any of the Company’s property (both
present and future) and undertaking including its uncalled capital and further, if so thought fit,
convertible into any stock or shares of the Company or any other company, and collaterally or further to
secure any obligations of the Company by a trust deed or other assurance.

To guarantee or otherwise support or secure, either with or without the Company receiving any
consideration or advantage and whether by personal covenant or by mortgaging or charging all or part
of the undertaking, property, assets and rights present and future and uncalled capital of the Company
or by both such methods or by any other means whatsoever, the liabilities and 6bligations of and the
payment of any monies whatsoever by any person, firm or company whatsoever including but not
limited to any company which is for the time being the holding company or a subsidiary (both as
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defined by section 736 of the Companies Act 1985) of the Company or of the Company’s holding
company or is controlled by the same person or persons as control the Company or is otherwise
associated with the Company in its business.

To grant indemnities of every description and to undertake obligations of every description.

To make, draw, accept, indorse and negotiate bills of exchange or other negotiable instruments and to
receive money on deposit or loan.

To pay all or any expenses incurred in connection with the formation and promotion and incorporation
of the Company and to pay commission to and remunerate any person or company for services rendered
in underwriting or placing, or assisting to underwrite or place, any of the shares in the Company’s
capital or any debentures or other security of the Company, or in or about the formation or promotion of
the Company or the conduct of its business.

To pay for any property or rights acquired by the Company or to remunerate any person, firm or
company rendering services to the Company either in cash or in kind or fully paid-up shares with or
without preferred or deferred rights in respect of dividend or repayment of capital or otherwise, or by
any securities which the Company has power to issue, or partly in one mode and partly in another and
generally on such terms as may be determined but so that any shares shall be issued only if they are
fully paid or credited as fully paid on or before allotment.

To accept payment for any property or rights sold or otherwise disposed of or dealt with by the
Company, cither in cash, by instalments or otherwise, or in fully paid-up shares of any company or
corporation, with or without deferred or preferred rights in respect of dividend or repayment of capital
or otherwise, or in debentures or mortgage debentures or debenture stock, mortgages or other securities
or any company or corporation, or partly in one mode and partly in another, and generally on such
terms as the Company may determine.

To make loans or give credit on such terms as may seem expedient with or without security to such
persons, firms, companies, syndicates or other bodies of all kinds and in such cases (and in the case of
loans either of cash or of other assets) as the Company may think fit.

To distribute among the members in specie any property of the Company or any proceeds of sale,
disposal or realisation of any property of the Company but so that no distribution amounting to a
reduction of capital be made except with the sanction (if any) for the time being required by law.

To amalgamate with any other company whose objects are or include objects similar to those of the
Company and on any terms whatsoever.

To procure the Company to be registered or recognised in any country or place abroad.

To obtain any order or Act of Parliament or of any authority or agency existing from time to time by
virtue of statutory powers in this country or in any other State for enabling the Company to carry any of
its objects into effect, or for effecting any modifications of the Company’s constitution, or for any other
purpose which may seem expedient, and to oppose any proceeding or application which may seem
calculated, directly or indirectly, to prejudice the Company’s interests.

To enter into any arrangements with any government or with any authority or agency existing from time
to time by virtue of statutory powers, as may seem conducive to the attainment of the Company’s
objects or any of them, and to obtain from any such government or authority any charters, decrees,
rights, privileges or concessions which the Company may think desirable and to carry out, exercise and
comply with any such charters, orders, rights, privileges and concessions.

To appoint any person or persons, firm or firms, company or companies to be the attorney or agent of
the Company and to act as agents, managers, secretaries, contractors or in similar capacity.
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To establish and maintain or procure the establishment and maintenance of contributory or non-
contributory pension or superannuation funds for the benefit of the persons referred to below, to grant
emoluments, pensions, allowances, donations, gratuities and bonuses to such persons and to make
payments for or towards insurance on the life or lives of such persons; to establish, subsidise, subscribe
to or otherwise support any institution, association, society, club, other establishment or fund, the
support of which may, in the opinion of the Company, be calculated directly or indirectly to benefit the
Company or any such persons, or which may be connected with any place where the Company carries
on business; to institute and maintain any profit-sharing scheme calculated to advance the interests of
the Company or such persons; the said persons are any persons who are or were at any time in the
employment or service of the Company or its predecessor in business or of any company which is or
has been the holding company or a subsidiary (both as defined by section 736 Companies Act 1985) of
the Company or of the Company’s holding company or who are or were at any time directors or officers
of the Company or of such other company as aforesaid, and the spouses, widows, widowers, families or
dependents of any such persons.

To subscribe or guarantee money for or organise or assist any charitable, benevolent, public, general,
political or useful object or for any exhibition or for any persons which or who may be considered
likely directly or indirectly to further the objects of the Company or the interests of its shareholders.

To take, make, execute, enter into, commence, carry on, prosecute or defend all steps, contracts,
agreements, negotiations, legal and other proceedings, compromises, arrangements and schemes, and to
do all other acts, matters and things which shall at any time appear conducive to or expedient for the
advantage or protection of the Company.

To do all or any of the above things in any part of the world and either as principals, agents, contractors,
trustees, or otherwise, and either alone or in conjunction with others.

To do all such acts or things as are incidental or conducive to the attainment of the above objects or any
of them.

It is hereby declared that:

(a) the word “company” in this clause, except where used in reference to the Company, shall be
deemed to include any partnership or other body of persons, whether incorporated or not
incorporated, and whether domiciled in the United Kingdom or elsewhere, and whether now
existing or hereafter to be formed; and

(b) the objects set forth in each sub-clause of this Clause shall not be restrictively construed but
the widest interpretation shall be given thereto and they shall not, except where the context
expressly so requires, be in any way limited or restricted by application of the ejusdem generis
rule or by reference to or inference from any other object or objects set forth in such sub-clause
or from the terms of any other sub-clause or by the name of the Company; none of such sub-
clauses or the object or objects therein specified or the powers thereby conferred shall be
deemed subsidiary or ancillary to the objects or powers mentioned in any other sub-clause, but
the Company shall have full power to exercise all or any of the objects conferred by and
provided in each of the said sub-clauses as if each sub-clause contained the objects of a
separate company.

The liability of the members is limited.

The share capital of the Company is £43,697,442 divided into 11,697,442 Class A Shares, 30,000,000
Class B Shares and 2,000,000 Class C Shares of £1 each.”

ok
’ Authorised share capital increased by written resolution passed on 17 December 2007,



We, the several persons whose name and addresses are subscribed, are desirous of being formed into a Company
in pursuance of this Memorandum of Association and we respectively agree to take the number of shares in the
capital of the Company set opposite our respective names.

NAMES, ADDRESSES AND DESCRIPTIONS No. of Shares taken by each
OF SUBCRIBERS Subscriber

P.F. J. RENDELL

25, FINSBURY CIRCUS

LONDON, EC2M 7EE.

STOCKBROKER ONE

D.C.CULHANE
25, FINSBURY CIRCUS

LONDON, EC2M 7EE.
STOCKBROKER ONE

DATED this 25™ day of May 1982
WITNESS to the above Signatures:-
George Herbert Davis,

25, Finsbury Circus,

London, EC2M 7EE.

Stockbroker



Delaware ...

The First State

T, OEFFREY W. BULLOCK, SECRETARY OF SYATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECY
COPY OF THE CERTIFICATE OF INCORPORATION OF "BATS Y-EXCHANGE,
INC.", FILED IN THIS OFFICE ON THE THIRTIETH DAY OF JULY, A.D.
2009, AT 5:51 O'CLOCK P.M.

A FILED COPY OF THIS CERTIFICATE HAS BEEN FORWARDED TO THE

NEW CASTILE COUNYTY RECORDER OF DEEDS:

NN ST

4715533 8100
080742517

You may verify this certificate online
at corp,delasviare.gov/authvor,shtml

}]efﬁey vy Dullock, Secratary of State
AUTHEN&(E)TION: 7449959

parE: 07-31-09



State of Delaware
Seoretary of State
Division of Co: z?orat:.io:s ;
Delivered 06:06 PM 07/30/2009

FILED 05; 51 PN 07, 30/2009 -
SRV 090742517 - 4715533 FILE CERTIFICATE OF INCORPORATION
OF

BATS Y-EXCHANGE, INC,

Tivst, The name of the corporation is BATS Y-Exchange, Inc,

Sccond, The initial registered office of the corporation in the State of Delaware is
1209 Orange Street, Wilmington, County of New Castle, Delaware 19801, and the name of its
initial registered agent at that address is The Corporation Trust Company.,

Third. The nature of the business or purposes to be conducted or promoted is to
engage in any lawlul act or activity for which corporations may be organized under the General
Corporalion Law of Delaware.

Tourth, The total number of shares of stock which the corporation shall have

authorily {o 1ssue js One Thousand (1,000), $0.01 par value per share. All such stock shall be
classified as Comumon Stock.

Tifth, The name and mailing address of the incorporator is:
Name Mailing Address
Joe Ratterman . 8050 Marshall Drive
Suite 120

Letiexa, Kansas 66214

I, THE UNDERSIGNED, being the incorporator hereinbefore named, for the purpose of forming
a corporation pursuant to the General Corporation Law of the State of Delaware, do make this
Certificate, hereby declaring and certifying that this is my act and deed and the facts herein
stated are true, and accordingly have hereunto set my hand this 30™ day of July, 2009.

INCORPORATOR:

s/ Joe Ratterman
Jae Ratterman




AMENDED AND RESTATED
BY-LAWS OF BATS Y-EXCHANGE, INC.
(a Delaware corporation)

ARTICLE I

Definitions

When used in these By-Laws, unless the context otherwise requires, the terms set
forth below shall have the following meanings:

(a) “Act” means the Securities Exchange Act of 1934, as amended.

(b)  An “affiliate” of, or person “affiliated” with a specific person, is a person
that directly, or indirectly through one or more intermediaries, controls or is controlled
by, or is under common control with, the person specified.

(c) “Board” or “Board of Directors” means the Board of Directors of the
Company.

(d)  “broker” shall have the same meaning as in Section 3(a)(4) of the Act.

(e)  “Commission” means the Securities and Exchange Commission.

¢ “Company” means BATS Y-Exchange, Inc., a Delaware corporation.
3 “day” means calendar day.

g qaay Yy

(h)  “dealer” shall have the same meaning as in Section 3(a)(5) of the Act.

@) “Director” means the persons elected or appointed to the Board of
Directors from time to time in accordance with the Certificate of Incorporation and these
By-Laws.

® “Exchange™
Company,

means the national securities exchange operated by the

(§9) “Exchange Member” means any registered broker or dealer that has been
admitted to membership in the national securities exchange operated by the Company,
An Exchange Member is not a stockholder of the Company by reason of being an
Exchange Member. An Exchange Member will have the status of a “member” of the
Exchange as that term is defined in Section 3(a)(3) of the Act.

) “Executive Representative” means the person identified to the Company
by an Exchange Member as the individual authorized to represent, vote, and act on behalf
of the Exchange Member. An Exchange Member may change its Executive
Representative or appoint a substitute for its Executive Representative upon giving notice
thereof to the Secretary of the Company via electronic process or such other process as




the Company may prescribe. An Executive Representative of an Exchange Member or a
substitute shall be a member of senior management of the Exchange Member,

(m)  “Independent Director” means a Director who has no material relationship
with the Company or any affiliate of the Company, or any Exchange Member or any
affiliate of any such Exchange Member; provided, however, that an individual who
otherwise qualifies as an Independent Dircctor shall not be disqualified from serving in
such capacity solely because such Director is a Director of the Company or its
stockholder.

(n) “Independent member” means a member of any committee who has no
material relationship with the Company or any affiliate of the Company, or any Exchange
Member or any affiliate of any such Exchange Member, other than as a committee
member. The term Independent member may but is not required to refer to an
Independent Director who serves on a committee.

(o) “Industry Director” means a Director who (i) is or has served in the prior
three years as an officer, director, or employee of a broker or dealer, excluding an outside
director or a director not engaged in the day-to-day management of a broker or dealer; (ii)
is an officer, director (excluding an outside director), or employee of an entity that owns
more than ten percent of the equity of a broker or dealer, and the broker or dealer
accounts for more than five percent of the gross revenues received by the consolidated
entity; (iii) owns more than five percent of the equity securities of any broker or dealer,
whose investments in brokers or dealers exceed ten percent of his or her net worth, or
whose ownership interest otherwise permits him or her to be engaged in the day-to-day
management of a broker or dealer; (iv) provides professional services to brokers or
dealers, and such services constitute 20 percent or mote of the professional revenues
received by the Director or 20 percent or more of the gross revenues received by the
Director’s firm or partnership; (v) provides professional services to a director, officer, or
employee of a broker, dealer, or corporation that owns 50 percent or more of the voting
stock of a broker or dealer, and such services relate to the director’s, officer’s, or
employee’s professional capacity and constitute 20 percent or more of the professional
revenues received by the Director or member or 20 percent or more of the gross revenues
received by the Director’s or member’s firm or partnership; or (vi) has a consulting or
employment relationship with or provides professional services to the Company or any
affiliate thereof or has had any such relationship or provided any such services at any
time within the prior three years.

(P “Industry member” means a member of any committee or hearing panel
who (i) is or has served in the prior three years as an officer, director, or employee of a
broker or dealer, excluding an outside director or a director not engaged in the day-to-day
management of a broker or dealer; (ii) is an officer, director (excluding an outside
director), or employee of an entity that owns more than ten percent of the equity of a
broker or dealer, and the broker or dealer accounts for more than five percent of the gross
revenues received by the consolidated entity; (iii) owns more than five percent of the
equity securities of any broker or dealer, whose investments in brokers or dealers exceed
ten percent of his or her net worth, or whose ownership interest otherwise permits him or




her to be engaged in the day-to-day management of a broker or dealer; (iv) provides
professional services to brokers or dealers, and such services constitute 20 percent or
more of the professional revenues received by the Director or 20 percent or more of the
gross revenues received by the Director’s firm or partnership; (v) provides professional
services to a director, officer, or employee of a broker, dealer, or corporation that owns
50 percent or more of the voting stock of a broker or dealer, and such services relate to
the directot’s, officer’s, or employee’s professional capacity and constitute 20 percent or
more of the professional revenues received by the Director or member or 20 percent or
more of the gross revenues received by the Director’s or member’s firm or partnership; or
(vi) has a consulting or employment relationship with or provides professional services to
the Company or any affiliate thereof or has had any such relationship or provided any
such services at any time within the prior three years.

(q)  “List of Candidates™ means the list of nominees for Member
Representative Director positions as nominated by the Member Nominating Committee
and amended by petitions filed by Exchange Members. The List of Candidates is
submitted to Exchange Members for the final sclection of nominees to be clected by
stockholders to serve as Member Representative Directors.

() “Member Nominating Committee” means the Member Nominating
Committee elected pursuant to these By-Laws.

(s) “Member Representative Director” means a Director who has been
appointed as such to the initial Board of Directors pursuant to Article I11, Section 4(g) of
these By-Laws, or elected by stockholders after having been nominated by the Member
Nominating Committee or by an Exchange Member pursuant to these By-Laws and
confirmed as the nominee of Exchange Members after majority vote of Exchange
Members, if applicable. A Member Representative Director must be an officer, director,
employee, or agent of an Exchange Member that is not a Stockholder Exchange Member.

® “Member Representative member” means a member of any committee or
hearing panel who is an officer, director, employee or agent of an Exchange Member that
is not a Stockholder Exchange Member.

()  “Nominating Committee” means the Nominating Committee elected
pursuait to these By-Laws.

(v)  “Non-Industry Director” means a Director who is (i) an Independent
Director; or (ii) any other individual who would not be an Industry Director.

(w)  “Non:Industry member” means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Industry member.

x) “person” shall mean a natural person, partnership, corporation, limited
liability company, entity, government, or political subdivision, agency or instrumentality
of a government.




(y)  “person associated with an Exchange Member” or “associated person of
an Exchange Member” means any partner, officer, or director of an Exchange member
(or person occupying a similar status or performing similar functions), any person
directly or indirectly controlling, controlled by, or under common control with such
Exchange member, or any employee of such Exchange member, except that any person
associated with an Exchange member whose functions are solely clerical or ministerial
shall not be included in the meaning of such term for purposes of these By-Laws,

(z) “Record Date” means a date at least thirty-five (35) days before the date
announced as the date for the annual meeting of stockholders and set as the last date on
which Exchange Members may petition to add to the List of Candidates and used to
determine whether Exchange Members are entitled to vote on the final List of
Candidates.

(aa)  “registered broker or dealer” means any registered broker or dealer, as
defined in Section 3(a)(48) of the Act, that is registered with the Commission under the
Act.

(bb)  “Rules” or “Exchange Rules” shall have the same meaning as set forth in
Section 3(a)(27) of the Act.

(ce)  “stockholder” means any person who maintains a direct ownership interest
in the Company. The sole stockholder of the Company shall be BATS Global Markets,
inc.

(dd)  “Stockholder Exchange Member” means an Exchange Member that also
maintains, directly or indirectly, an ownership interest in the Company.

(ee) “statutory disqualification” shall have the same meaning as in Section
3(a)(39) of the Act.

ARTICLE 11
Office and Agent

Seetion 1. Principal Business Office

The principal business office of the Company shall be located at 8050 Marshall
Dr., Suite 120, Lenexa, KS 66214, or such other location as may hereafter be determined
by the Board of Directors. The Company may have such other office or offices as the
Board of Directors may from time to time designate or as the purposes of the Company
may require from time to time.

Section 2. Registered Office

The address of the registered office of the Company in the Statc of Delaware is
¢/o The Corporation Trust Company, Corporation Trust Center, 1209 Orange Street,
Wilmington, County of New Castle, Delaware 19801. :




Section 3. Registered Age;1t

The name and address of the registered agent of the Company for service of
process on the Company in the State of Delaware is The Corporation Trust Company,
Corporation Trust Center, 1209 Orange Street, Wilmington, County of New Castle,
Delaware 19801.

ARTICLE 11T

Board of Directors

Section 1, Powers

(a) The business and affairs of the Company shall be managed by its Board,
except to the extent that the authority, powers and duties of such management shall be
delegated to a committee or committees of the Board pursuant to these By-Laws or the
Rules. The Board of Directors shall have the power to do any and all acts necessary,
convenient or incidental to or for the furtherance of the purposes described herein,
including all powers, statutory or otherwise. To the fullest extent permitted by applicable
law and these By-Laws the Board may delegate any of its powers to a committee
appointed pursuant to Article V or to any officer, employee or agent of the Company.

(b)  The Board shall have the power to adopt, amend or repeal the Rules in
accordance with Article X, Section 1.

(c) The Board may adopt such rules, regulations, and requirements for the
conduct of the business and management of the Company, not inconsistent with law, the
Certificate of Incorporation or these By-Laws, as the Board may deem proper. A
Director shall, in the performance of such Director’s duties, be fully protected, to the
fullest extent permitted by law, in relying in good faith upon the books of account or
reports made to the Company by any of its officers, by an independent certified public
accountant, by an appraiser sclected with reasonable care by the Board or any commitiee
of the Board or by any agent of the Company, or in relying in good faith upon other
records of the Company.

(d) In connection with managing the business and affairs of the Company, the
Board shall consider applicable requirements for registration as a national securities
exchange under Section 6(b) of the Act, including, without limitation, the requirements
that (a) the Rules shall be designed to protect investors and the public interest and (b) the
Exchange shall be so organized and have the capacity to carry out the purposes of the Act
and to enforce compliance by its “members,” as that term is defined in Section 3 of the
Act (such statutory members being referred to in these By-Laws as “Exchange
Members™) and persons associated with Exchange Members, with the provisions of the
Act, the rules and regulations under the Act, and the Rules of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light
of the Company’s status as a self-regulatory organization, the Board, when evaluating
any proposal, shall, to the fullest extent permitted by applicable law, take into account all




factors that the Board deems relevant, including, without limitation, to the extent deemed
relevant; (i) the potential impact thereof on the integrity, continuity and stability of the
national securities exchange operated by the Company and the other operations of the
Company, on the ability to prevent fraudulent and manipulative acts and practices and on
investors and the public, and (ii) whether such would promote just and equitable
principles of trade, foster cooperation and coordination with persons engaged in
regulating, clearing, settling, processing information with respect to and facilitating
transactions in securities or assist in the removal of impediments to or perfection of the
mechanisms for a free and open market and a national market system.

Section 2. Composition of the Board

(a)  The number of Directors of the Company shall be ten (10).

() At all times the Board of Directors shall consist of one (1) Director who is
the Chief Executive Officer of the Company and sufficient numbers of Non-Industry
(including Independent), Industry and Member Rspxcscntatwe Directors to meet the
following composition requirements:

(i) the number of Non-Industry Directors, including at least one
Independent Director, shall equal or exceed the sum of the number of
Industry Directors and Member Representative Directors clected
pursuant to Article 111, Section 4; and

(ii) the number of Member Representative Directors shall be at least
twenty (20) percent of the Board.

©) The Scoretary shall collect from each nominee for Director such
information as is reasonably necessary to serve as the basis for a determination of the
nominee’s classification as a Member Representative, Non-Industry, or Independent
Director, if applicable, and the Secretary shall ceitify to the Nominating Committee or
the Member Nominating Committee each nominee’s classification, if applicable.
Directors shall update the information submitted under this subsection at least annually
and upon request of the Secretary, and shall report immediately to the Secretary any
change in such information,

(d) A Director may not be subject to a statutory disqualification,

Section 3. Terms of Office: Classes

.(a) The Beard term of the Chief Executive Officer shall expire w]ten such
individual ceases to be Chief Executive Officet of the Company.

(b)  Each of the Non-Industry and Industry Directors (including Member
'Representative Dircctors) shall be divided into three (3) classes, designated Class I, Class
IT and Class I1I, which shall be as nearly equal in number and classification as the total
number of such Directors then serving on the Board permits. Diréctors other than the
Chief Executive Officer shall serve staggered three-year terms, with the term of office of




one class expiring each year. A Director may ‘serve for any number of terms, consecutive
or otherwise, In order to commence such staggered three-year terms, Directors in Class 1
shall hold office until the second annual election of the Board of Directors, Directors in
Class 11 shall initially hold office until the third annual election of the Board of Directors,
and Directors in Class IT1 shall initially hold office until the fourth annual election of the
Board of Directors. Commencing with the second annual election of the Board of
Directors, the term of office for each class of Directors elected at such time shall be three
years from the date of their election. Notwithstanding the foregoing, in the case of any
new Director as contemplated by Article 111, Section 2(a), such Director shall be added to
a class, as determined by the Board at the time of such Director’s initial election or
appointment, and shall have an initial term expiring at the same time as the term of the
class to which such Director has been added.

Section 4. Nomination and Election

(@)  The Nominating Committee each year shall nominate Directors for each
Director position standing for election at the annual meeting of stockholders that year.
For positions requiring persons who qualify as Member Representative Directors, the
Nominating Committee shall nominate only those persons whose names have been
approved and submitted by the Member Nominating Committee, and approved by, if
applicable, Exchange Members pursuant to the procedures set forth below in this Section
4.

(b)  The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative
Director must be an officer, director, employee, or agent of an Exchange Member that is
not a Stockholder Exchange Member,

(c) Not later than sixty (60) days prior to the date announced as the datc for
the annual meeting of stockholders, the Member Nominating Committee shall report to
the Nominating Committee and the Secretary the initial nominees for Member
Representative Director positions on the Board that have been approved and submitted by
the Member Nominating Committee. The Secretary shall promptly notify Exchange
Members of those initial nominees. Exchange Members may identify other candidates
(*Petition Candidates” for purposes of this Section 4) for the Member Representative
Director positions by delivering to the Secretary, at least thirty-five (35) days before the
date announced as the date for the annual meeting of stockholdets (the “Record Date” for
purposes of this Section 4), a written petition, which shall designate the candidate by
name and office and shall be signed by Executive Representatives of ten percent (10%) or
more of the Exchange Members. An Exchange Member may endorse as many candidates
as there are Member Representative Director positions to be filled. No Exchange
Member, together with its-affiliates, may account for more than fifty percent (50%) of the
sighatures endorsing a particular candidate, and any signatures of such Exchange
Member, together with its affiliates, in excess of the fifty percent (50%) limitation shall
be disregarded.




(d)  Each petition for a Petition Candidate must include a completed
questionnaire used to gather information concerning Member Representative Director
candidates and must be filed with the Company (the Company shall provide the form of
questionnaire upon the request of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record
Date, the initial nominees approved and submitted by the Member Nominating
Committee shall be nominated as Member Representative Directors by the Nominating
Committee. If one or more valid petitions from Exchange Members are received by the
Record Date, the Secretary shall include such additional nominees, along with the initial
nominees nominated by the Member Nominating Commiittee, on a list of nominees (the
“List of Candidates”). Upon completion, the List of Candidates shall be sent by the
Secretary to all Exchange Members that were Exchange Members on the Record Date, by
any means, including electronic transmission, to confirm the nominees for the Member
Representative Director positions. The List of Candidates shall be accompanied by a
notice regarding the time and date of an clection to be held at least twenty (20) days prior
to the annual stockholders® meeting to confirm the Exchange Members’ selections of
nominees for Member Representative Directors.

€3] With respect to the election held to determine the final nomination of
Member Representative Directors, each Exchange Member shall have the right to cast
one (1) vote for each available Member Representative Director nomination; provided,
however, that any such vote must be cast for a person on the List of Candidates and that
no Exchange Member, together with its affiliates, may account for more than twenty
percent (20%) of the votes cast for a candidate, and any votes cast by such Exchange
Member, together with its affiliates, in excess of such twenty percent (20%) limitation
shall be disrcgarded. The votes shall be cast by written ballot, electronic transmission or
any other means as set forth in a notice to the Exchange Members sent by the Company
prior to such election. Only votes received prior to 4:00 p.m. Central Time on the date of
the election shall count for the nomination of ‘a Member Representative Director. The
persons on the List of Candidates who receive the most votes shall be selected as the
nominees for the Member Representative Director positions to be elected by
stockholders. -

(8)  The initial Directors of the Board of Directors shall be appointed by the
stockholder and shall serve until the first annual meeting of stockholders.

Section 5. Chairman of the Boatd

The Chief Executive Officer shall be the Chairman of the Board (“Chairman™),
The Chairman shall preside at all meetings of the Board at which the Chairman is
present; provided, however, that he or she shall not participate in executive sessions of
the Board. The Chairman shall exercise such other powers and perform such other duties
as may be assigned to the Chairman from time to time by the Board. The Board of
Directors shall designate a Lead Director from among the Board’s Independent Directors
to preside over executive sessions of the Board. The Board shall publicly disclosc the




identity of the Lead Director and the means by which interested parties may
communicate with the Lead Director. '

Section 6, Vacancics

Whenever any Director position becomes vacant prior to the election of a
successor at the end of such Director’s term, whether because of death, disability,
disqualification, removal, or resignation, the Nominating Committee shall nominate, and
stockholders shall elect, a person satisfying the classification (Industry, Non-Industry, or
Independent Director), if applicable, for the directorship as provided in Article 11I,
Section 2(b) to fill such vacancy; provided, however, that if the remaining term of oftice
of a Member Representative Director at the time of such Director’s termination is not
more than six months, during the period of vacancy the Board shall not be decmed to be
in violation of Article I11, Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafter provided, any Director may be removed or expelled
with or without cause by majority vote of stockholders, and may be removed by the
Board of Directors in the manner provided by Article TI1, Section 7(b) below; provided,
however, that anys Member Representative Director may only be removed for cause,
which shall include, without limitation, such Director being subject to a statutory
disqualification.

(b) A Director shall be removed immediately upon a determination by the
Board, by a majority vote of the remaining Directors, (a) that the Director no longer
satisfies the classification for which the Director was elected; and (b) that the Director’s
continued service as such would violate the compositional requitements of the Board set
forth in Article 111, Section 2(b).

(¢)  Any Director may resign at any time either upon notice of resignation to
the Chairman of the Board, the President or the Sccretary. Any such resignation shall
take effect at the time specified therein or, if the time is not specified, upon receipt
thereof, and the acceptance of such resignation, unless required by the terms thereof, shall
not be necessary to make such resignation effective.

Section 8. Place of Meetings: Mode

Any meeting of the Board may be held at such place, within or without the State
of Delaware, as shall be designated in the notice of such meeting, but if no such
designation is made, then the meeting will be held at the principal business office of the
Company. Members of the Board or any committee of the Board may participate in a
meeting of the Board or committee by conference telephone or other commuriications
equipment by means of which all persons participating in the meeting can hear each
other, and such participation in a meeting shall constitute presence in person at the
meeting,.




Section 9. Regular Meetings

Regular meetings of the Board may be held, with or without notice, at such time
or place as may from time to time be specified in a resolution adopted by the Board.

Section 10,  Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2)
days notice to each Director by the Chairman or the President, and shall be called by the
Secretary upon the written request of three (3) Directors then in office.

(b)  The person or persons calling a special meeting of the Board shall fix the
time and place at which the meeting shall be held, and such time and place shall be
specified in the notice of such meeting. Notice of any special meeting shall be given to
cach Director at his or her business address or such other address as he or she may have
advised the Secretary to use for such purpose. If delivered, notice shall be deemed to be
given when delivered to such address or to the Director to be notified. If mailed, such
notice shall be deemed to be given five (5) business days after deposit in the United
States mail, postage prepaid, of a letter addressed to the appropriate location. Notice may
also be given by telephone, electronic transmission or other means not specified in this

- section, and in each such case shall be deemed to be given when actually received by the
Director to be notified.

Section 11,  Exchange Member Meetings

The Company shall not be required to hold meetings of the Exchange Members,

Section 12,  Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the
presence of a majority of the number of Directors then in office shall constitute a quorum
for the transaction of business. If a quorum shall not be present at any meeting of the
Board, the Directors present at such meeting may adjourn the meeting from time to time,
without notice other than announcement at the meeting, until a quorum shall be present.
The act of a majority of the Directors present at any meeting at which there is a quorum
shall be the act of the Board except as may be otherwise specifically provided by statute,
the Certificate of Incorporation, or these By-Laws.

Section 13.  Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the
Board or of a committee of the Board at which action on any corporate matter is taken
shall be conclusively presumed to have assented to the action taken unless his or her
dissent or election to abstain shall be entered in the minutes of the meeting or unless he or
she shall file his or her written dissent or election to abstain to such action with the
person acting as the secretary of the meeting before the adjournment of the meeting or
shall forward such dissent or election to abstain by registered or certified mail to the
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Secretary of the Company immediately after the adjournment of the meeting. Such right
to dissent or abstain shall not apply to a Director who voted in favor of such action,

Section 14,  Action in Lieu of Meeting

Unless otherwise restricted by statute, the Certificate of Incorporation or these
By-Lavws, any action required or permitted to be taken at any meeting of the Board or any
comnittee thereof may be taken without a meeting if all members of the Board or
comimittee, as the case may be, consent thereto in writing or by electronic transmission,
and such writing(s) or electronic transmission(s) are filed with the minutes of proceedings
of the Board or the committee.

Section 15,  Waiver of Notice

(a) Whenever notice is required to be given by law, the Certificate of
Incorporation or these By-Laws, a waiver thereof by the person or persons entitled to
such notice, whether before or after the time stated thetein, shall be deemed equivalent to
notice. Neither the business to be transacted at, nor the purpose of, any regular or special
meeting of the Board, or members of a committee, need be specified in any waiver of
notice.

(b)  Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends a meeting for the express purpose of
objecting, at the beginning of the meeting, to the transaction of any business because the
meeting is not lawfully called or convened.

Section 16,  Compensation of Board and Committee Members

The Board may provide for reasonable compensation of the Chairman, the
Directors and the members of committees. The Board may also provide for
reimbursement of reasonable expenses incurred by such persons in connection with the
business of the Company.

Section 17,  Interpretation of By-Laws

The Board shall bave the power to interpret these By-Laws and any interpretation
made by it shall be final and conclusive.

Section 18.  Conflicts of Interest; Coniracts and Transactions Involving
Directors

(@ A Dircctor or a member of any committee may not participate in the
consideration or decision of any matter relating to a particular Exchange Member,
company, or individual if such Director or committee member has a material interest in,
or a professional, business, or personal relationship with, that Exchange Member,
company, or individual, or if such participation shall create an appearance of impropriety.
In any such case, the Director or committee member shall recuse himself or herself or
shall be disqualified. If a member of the Board or any committee is recused from
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consideration of a matter, any decision on the matter shall be by a vote of a majority of
the remaining members of the Board or applicable committee.

(b)  No contract or transaction between the Company and one or more of its
Directors or officers, or between the Company and any other corporation, partnership,
association, or other organization in which one or more of its Directors or officers are
directors or officers, or have a financial interest, shall be void or voidable solely for this
reason if: (i) the material facts pertaining to such Director’s or officer’s relationship or
interest and the contract or transaction are disclosed or are known to the Board or the
committee, and the Board or committee in good faith authorizes the contract or
transaction by the affirmative vote of a majority of the disinterested Directors, even
though the disinterested Directors be less than a quorum; or (ii) the material facts are
disclosed or become known to the Board or committee after the contract or transaction is
entered into, and the Board or committee in good faith ratifies the contract or transaction
by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quorum.

ARTICLE 1V
STOCKHOLDERS

- Section 1, Annual Meeting; Election of Directors and Other Matters

() The annual meeting of the stockholders shall be held at such place and
time as determined by the Board for the purpose of electing Directors and members of the
Nominating Committee and Member Nominating Committee, and for conducting such
other business as may properly come before the meeting, Written notice of the annual
meeting stating the place, date and hour of the meeting shall be given to each stockholder
entitled to vote at such meeting not less than ten (10) nor more than sixty (60) days
before the date of the meeting,

(b)  The first annual meeting of the stockholders shall be held prior to the
Company’s commencement of operations as an Exchange.

Section 2. Special Meetings

Special meetings of the stockholders, for any purpose or purposes, may be called
by the Chairman, the Board or the President, and shall be called by the Secretary at the
request in writing of stockholders owning not less than a majority of the then issued and
outstanding capital stock of the Company entitled to vote. Written notice of a special
meeting stating the place, date and hour of the meeting and the purpose or purposes for
which the mecting is called, shall be given to each stockholder entitled to vote at such
meeting not less than ten (10) nor more than sixty (60) days before the date of the
meeting. Business transacted at any special meeting of stockholders shall be limited to
the purpose(s) stated in the notice of the meeting. -
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Section 3. List of Stockholders

The Secretary of the Company, or such other person designated by the Secretary
or the Board, shall have charge of the stock ledger of the Company and shall prepare and
make, at least ten (10) days before every meeting of stockholders, a complete list of the
stockholders entitled to vote at the meeting, arranged in alphabetical order, and showing
the address of each stockholder and the number of shares registered in the name of each
stockholder. Such list shall be open to the examination of any stockholder, for any
purpose germane to the meeting, during ordinary business hours, for a period of at least
ten (10) days prior to the meeting, either at a place within the city where the meeting is to
be held, which place shall be specified in the notice of the meeting, or, if not so specified,
at the place where the meeting is to be held. The list shall also be produced and kept at
the time and place of the meeting during the whole time of the meeting, and may be
inspected by any stockholder who is present.

Section 4, Quorum and Vote Required for Action

(a)  The holders of a majority of the capital stock issued and outstanding and
entitled to vote thereat, present in person or represented by proxy, shall constitute a
quorum at all meetings of the stockholders for the transaction of business except as
otherwise provided by statute, the Certificate of Incorporation or these By-Laws. If,
however, such quorum shall not be present or represented at any meeting of the
stockholders, the stockholders entitled to vote thereat, present in person or represented by
proxy, shall have power to adjourn the meeting from time to time, without notice other
than announcement at the meeting, until a quorum shall be present or represented. At
such adjourned meeting at which a quorum shall be present or represented, any business
may be transacted which might have been transacted at the meeting as originally notified.
If the adjournment is for more than thirty (30) days, or if after the adjournment a new
record date is fixed for the adjourned meeting, a notice of the adjourned meeting shall be
given to each stockholder of record entitled to vote at the meeting.

(b)  When a quorum is present at any meeting, the vote of the holders of a
majority of the capital stock having voting power present in person or represented by
proxy shall decide any question brought before such meeting, unless the question is one
upon which by express provision of statute or of the Certificate of Incorporation, a
different vote is required, in which case such express provision shall govern and control
the decision of such question.

Section 5. Voting of Shares; Proxies

Unless otherwise provided in the Certificate of Incorporation or these By-Laws,
each stockholder of the Company shall at every meeting of the stockholders be entitled to
one (1) vote in person or by proxy for each share of the capital stock having voting power
held by such stockholder, but no proxy shall be voted on after three (3) years from its
date, unless the proxy provides for a longer period. Any such proxy shall be in writing
and shall be filed with the Secretary of the Company before or at the time of the meeting.
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Section 6.-  Action in Lieu of Meeting

As set forth in the Certificate of Incorporation of the Company, any action upon
which a vote of stockholders is required or permitted, may be taken without a meeting,
without prior notice and without a vote, if a consent in writing, setting forth the action so
taken, shall be signed by the holders of outstanding capital stock having not less than the
minimum number of votes that would be necessary to authorize or take such action at a
meeting at which all shares entitled to vote thereon were present and voted and shall be
delivered to the Company in the manner required by law, provided that the matter to be
acted upon by such written consent previously has been directed by the Board to be
submitted to the stockholders for their action by written consent. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written consent
shall be given to those stockholders who have not so consented in writing,

Section 7. Assignment

The stockholder may not transfer or assign, in whole or in part, its ownership
interest(s) in the Company.

ARTICLE V

Committees of the Board

Section 1. Number of Comniittees

The committees of the Board shall consist of a Compensation Committee, an
Audit Committee, a Regulatory Oversight Committee, an Appeals Committee, and such
other committees as may be from time to time established by the Board. Committees
shall have such authority as is vested in them by these By-Laws or the Rules, or as is
delegated to them by the Board. All committees are subject to the control and supervision
of the Board.

Section 2. Appointiment and Removal; Vacancies; Term

(a)  The Chairman, with the approval of the Board, shall appoint, consistent
with these By-Laws, the members of all committees of the Board, and the Chairman may,
at any time, with or without cause, remove any member of a committee so appointed,
with the approval of the Board. Each committee shall be comprised of at least three (3)
people and may include persons who are not members of the Board; provided, however,
that such committee members who are not also members of the Board shall only
participate in committee actions to the extent permitted by law. In appointing members
to committees of the Board, the Chairman is responsible for determining that any such
committee meets the composition requirements set forth in this Article V.

(b)  Upon request of the Secretary, each prospective committee member who
is not a Director shall provide to the Secrctary such information as is reasonably
necessary to serve as the basis for a determination of the prospective committee
member’s classification as an Industry, Non-Industry, or Independent member, ~The
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Secretary shall certify to the Board each prospective committee member’s classification.
Such committee members shall update the information submitted under this subsection at
least annually and upon request of the Secretary, and shall report immediately to the
Secretary any change in such information.

(¢)  The term of office of a committee member shall terminate immediately
upon a determination by the Board, by a majority vote of the Directors, (i) that the
committee member no longer satisfies the classification for which the committee member
was selected; and (ii) that the committee member’s continued service as such would
violate the compositional requirements of such committee set forth in this Article V.

(d)  Any vacancy occurring in a committee shall be filled by the Chairman for
the remainder of the term, with the approval of the Board.

(e) Except as otherwise provided by the By-Laws, members of a committee
shall hold office for a one-year period,

Section 3, Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists
solely of one or more Directors shall have and may exercise all the powers and authority
of the Board in the management of the business and affairs of the Company.,

Section 4, Conduct of Proceedings

Except as otherwise provided in these By-Laws or by the Board, each committee
may adopt its own rules of procedure and may meet at stated times or on such notice as
such committee may determine. Each committec shall keep regular minutes of its
meetings and report the same to the Board when required.

Section 5. Voting, Quorum and Action by Committees

Each committee member shall be entitled to one (1) vote. Unless otherwise
required by the By-Laws, the presence of a majority of the number of committee
members serving on a committee shall constitute a quorum for the transaction of business
of such committee. If a quorum shall not be present at any meeting of a committee, the
committee members present at such meeting may adjourn the meeting from time to time,
without notice other than announcement at the meeting, until a quorum shall be present.
The act of a majority of the committee members present at any meeting at which there is
a quorum shall be the act of such commitice except as may be otherwise specifically
provided by statute or these By-Laws, :

Section 6. Specified Committees

(@)  The Chairman, with the approval of the Board, shall appoint a
Compensation Committee. The Compensation Committee shall consider and recommend
compensation policies, programs, and practices for officers and other employees of the
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Company. Each voting member of the Compensation Committee shall be a Non-Industry
Director.

(b)  The Chairman, with the approval of the Board, shall appoint an Audit
Committee consisting of Directors. A majority of the Audit Committee members shall be
Non-Industry Directors. A Non-Industry Director shall serve as Chairman of the Audit
Committee. The Audit Committee shall perform the following primary functions, as well
as such other functions as may be specified in the charter of the Audit Committee: (A)
provide oversight over the Company’s financial reporting process and the financial
information that is provided to stockholders and others; (B) provide oversight over the
systems of internal controls established by management and the Board and the
Company’s legal and compliance process; (C) select, evaluate and, where appropriate,
replace the Company’s independent auditors (or nominate the independent auditors to be
proposed for ratification by stockholders); and (D) direct and oversee all the activities of
the Company’s internal audit function, including but not limited to management’s
responsiveness to internal audit recommendations. The Audit Committee shall have
exclusive authority to: (A) hire or terminate the head of the Company’s Internal Audit
Department; (B) determine the compensation of the head of the Internal Audit
Department; and (C) determine the budget for the Internal Audit Department. The
Internal Audit Department and its head shall report directly to the Audit Committee. The
Audit Committee may, in its discretion, direct that the Internal Audit Department also
report to senior management of the Company on matters the Audit Committee deems
appropriate and may request that senior management of the Company perform such
operational oversight as necessary and proper, consistent with preservation of the
independence of the internal audit function.

(¢)  The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy
and effectiveness of Exchange’s regulatory and seclf-regulatory organization
responsibilities, assess Exchange’s regulatory performaiice, and assist the Board and
committees of the Board in reviewing the regulatory plan and the overall effectiveness of
Exchange’s regulatory functions. Each member of the Regulatory Oversight Committee
shall be a Non-Industry Dirvector.

(d)  The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall preside over all appeals related to disciplinary
and adverse action determinations in accordance with the Exchange Rules. The Appeals
Committee shall consist of one Independent Director, one Industry Director, and one
Member Representative Director, If the Independent Director recuses himself or herself
from an appeal, due to a conflict of interest or otherwise, such Independent Director may
be replaced by a Non-Industry Director for purposes of the applicable appeal if there is
no other Independent Director able to serve as the replacement.

() The Chairman, with the approval of the Board, may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other
applicable law, have and be permitted to exercise all the powers and authority of the
Board in the management of the business and affaits of the Company between meetings
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of the Board. The number of Non-Industry Directors on the Executive Committee shall
equal or exceed the number of Industry Directors on the Executive Committee. The
percentage of Independent Directors on the Executive Committee shall be at least as great
as the percentage of Independent Directors on the whole Board, and the percentage of
Member Representative Directors on the Executive Committee shall be at least as great
as the percentage of Member Representative Directors on the whole Board.

(H The Chairman, with the approval of the Board, may appoint a Finance
Committee. The Finance Committee shall advise the Board with respect to the oversight
of the financial operations and conditions of the Company, including 1ecommendatmns
for Company’s annual operating and capital budgets.

ARTICLE VI
Nominating Commiftees

Section 1. Election of Nominating Committeé and Member Nominating
Committee

The Nominating Committee and the Member Nominating Committee shall each
be elected on an annual basis by vote of stockholders., The stockholder shall appoint the
initial Nominating Committee and Member Nominating Committee consistent with the
compositional requirements of this Article V1. In each subsequent year, each of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year’s Nominating Committee or
Member Nominating Committee, as applicable, such candidates to be voted on by
stockholders at the annual meeting of stockholders. Additional candidates for the
Member Nominating Committec may be nominated and elected pursuant to the same
process as provided for in Article 111, Section 4.

Section 2. Nominating Committee

The Nominating Committee shall nominate candidates for election to the Board at
the amual stockholder meeting and all other vacant or new Director positions on the
Board. The Nominating Committee, in making such nominations, is responsible for
“ensuring that candidates meet the compositional requirements of Article 11, Section 2(b).
The number of Non-Industry members on the Nominating Committee shall equal or
exceed the number of Industry members on the Nominating Committee. A Nominating
Committee member may simultaneously serve on the Nominating Committee and the
Board, unless the Nominating Commiittee is nominating Director candidates for the
Director’s class, as explained in Article 111, Section 3. Notwithstanding the preceding
sentence, a Director may serve on the Nominating Committee in his or her final year of
service on the Board. Following that ycar, that member may not stand for election to the
Board until such time as he or she is no longer a member of the Nominating Committee.
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Section 3. Member Nominating Committee

The Member Nominating Committee shall nominate candidates for each Member
Representative Director position on the Board that is to be elected by Exchange Members
or stockholders under the terms of these By-Laws. Each member of the Member
Nominating Committee shall be a Member Representative member.,

ARTICLE VII
Officers, Agents and Employees

Section 1, General

The officers of the Company shall include a Chief Executive Officer, a President,
a Chief Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the
Board’s opinion are desirable for the conduct of the business of the Company. Any two
or more offices may be held by the same person, except that the offices of the President
and Secretary may not be held by the same person.

Section 2. Appointment and Tenure

Each officer of the Company shall be appointed by the Board on an annual basis,
and shall hold office until his or her successor is appointed and qualified or until his or
her earlier death, disability, disqualification, removal, or resignation. An officer may
serve for any number of terms, consecutive or otherwise,

Section 3. Resignation and Removal of Officers; Vacancies

()  Any officer may resign at any time upon notice of resignation to the
Chairman and Chief Executive Officer, the President, or the Secretary. Any such
resignation shall take cffect upon receipt of such notice or at any later time specified
therein, or if the time is not specified, upon receipt thercof , and the acceptance of such
resignation, unless required by the terms thereof, shall not be necessaty to make such
resignation effective.

(b)  Any officer of the Company may be removed, with or without cause, by
the Board. Such removal shall be without prejudice to the contractual rights of the
affected officer, if any, with the Company.

(c) Vacancies in any office of the Company may be filled for the unexpired
term by the Board.

Section 4. Compensation

The Compensation of the Chief Exccutive Officer shall be fixed by the
Compensation Committee. The salaries of all other officers and agents of the Company
shall be fixed by the Chief Exccutive Officer, in consultation with the Compensation
Committee, :
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Section 5, Powers and Duties; Delegation

Each of the officers of the Company shall, unless otherwise ordered by the Board,
have such powers and duties as customarily pertain to the respective office, and such
further powers and duties as from time to time may be conferred by the Board, or by an
officer delegated such authority by the Board. The Board may delegate the duties and
powers of any officer of the Company to any other officer or to any Director for a
specified period of time and for any reason that the Board may deem sufficient.

Section 6, Chief Executive Officer

The Chief Executive Officer shall be the Chairman of the Board and shall preside
at all meetings of the Board at which the Chief Executive Officer is present; provided,
however, that he or she shall not participate in executive sessions of the Board, The
Chief Executive Officer shall be the chief executive officer of the Company, shall have
general supervision over the business and affairs of the Company, and shall serve at the
pleasure of the Board. The Chief Executive Officer shall have all powers and duties
usually incident to the office of the Chief Executive Officer, except as specifically limited
by a resolution of the Board, The Chief Executive Officer shall exercise such other
powers and perform such other duties as may be assigned to the Chief Executive Officer
from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer,
preside at all meetings of the Board at which the President is present. The President shall
have general supervision over the operations of the Company. The President shall have
all powers and duties usually incident to the office of the President, except as specifically
limited by a resolution of the Board. The President shall exercise such other powers and
perform such other duties as may be assigned to the President from time to time by the
Board. :

Section 8. Vice President

The Board shall appoint one or more Vice Presidents. In the absence or disability
of the President or if the office of President becomes vacant, the Vice Presidents in the
order determined by the Board, or if no such determination has been made, in the order of
their seniority, shall perform the duties and exercise the powers of the President, subject
to the right of the Board at any time to extend or restrict such powers and duties or to
assign them to others. Any Vice President may have such additional designations in such
Vice President’s title as the Board may determine.. The Vice Presidents shall generally
assist the President in such manner as the President shall direct. Each Vice President
shall exercise such other powers and perform such other duties as may be assigned to
such Vice President from time to time by the Board, the Chief Executive Officer or the
President. The term “Vice President” used in this Section shall include the positions of
Executive Vice President, Senior Vice President, and Vice President,

19




~Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or
Senior Vice President shall be designated as the Chief Regulatory Officer of the
Company. The Chief Regulatory Officer shall have general supervision of the regulatory
operations of the Company, including responsibility for overseeing the Company’s
surveillance, examination, and enforcement functions and for administering any
regulatory services agreements with another self-regulatory organization to which the
Company is a party. The Chief Regulatory Officer shall meet with the Regulatory
Oversight Committee of the Company in cxecutive session at regularly scheduled
meetings of such committee, and at any time upon request of the Chief Regulatory
Officer or any member of the Regulatory Oversight Committee. The Chief Regulatory
Officer may, but is not required to, also serve as the General Counsel of the Company.

Section 10.  Secretary

The Secretary shall act as Secretary of all meetings of the Board at which the
Secretary is present, shall record all the proceedings of all such meetings in a book to be
kept for that purpose, shall have supervision over the giving and service of notices of the
Company, and shall have supervision over the care and custody of the books and records
of the Company. The Secretary shall be empowered to affix the Company’s seal, if any,
to documents, the execution of which on behalf of the Company under its seal is duly
authorized, and when so affixed, may attest the same. The Secretary shall have all
powers and duties usually incident to the office of Secretary, except as specifically
limited by a resolution of the Board. The Secretary shall exercise such other powers and
perform such other duties as may be assigned to the Secretary from time to time by the
Board, the Chief Executive Officer or the President,

Section 11,  Assistant Secretary

In the absence of the Secretary or in the event of the Secretary’s inability or
refusal to act, any Assistant Secretary, approved by the Board, shall exercise all powers
and perform all duties of the Secretary. An Assistant Secretary shall also exercise such
other powers and perform such other duties as may be assigned to such Assistant
Secretary from time to time by the Board or the Secretary,

Section 12.  Treasurer

The Treasurer shall have general supervision over the care and custody of the
funds and over the receipts and disbursements of the Company and shall cause the funds
of the Company to be deposited in the name of the Company in such banks or other
depositories as the Board may designate. The Treasurer shall have supervision over the
care and safekeeping of the securities of the Company. The Treasurer shall have all
powers and duties usually incident to the office of Treasurer except as specifically limited
by a resolution of the Board. The Treasurer shall exercise such other posers and perform
such other duties as may be assigned to the Treasurer from time to time by the Board, the
Chief Executive Officer or the President. '
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Section 13. . Assistant Treasurer

In the absence of the Treasurer or in the event of the Treasurer’s inability or
refusal to act, any Assistant Treasurer, approved by the Board, shall exercise all powers
and perform all duties of the Treasurer. An Assistant Treasurer shall also exercise such
other powers and perform such other duties as may be assigned to such Assistant
Treasurer from time to time by the Board or the Treasurer.,

ARTICLE VIII

Indemnification

Section 1. Indemnification of Directors, Officers, Emplovees And Other Apents.

The Company shall indemnify its directors and executive officers to the fullest
extent not prohibited by the Delaware General Corporation Law; provided, however, that
the Company may limit the extent of such indemnification by individual contracts with
its directors and executive officers; and, provided, further, that the Company shall not be
required to indemnify any director or executive officer in connection with any proceeding
(or part thereof) initiated by such person or any proceeding by such person against the
Company or its directors, officers, employees or other agents unless (i) such
indemnification is expressly required to be made by law, (ii) the proceeding was
authorized by the Board of Directors of the Company or (iii) such indemnification is
provided by the Company, in its sole discretion, pursuant to the powers vested in the
Company under the Delaware General Corporation Law.

(@) Other Officers, Employees and Other Agents. The Company shall have
the power to indemnify its other officers, employees and other agents as set forth in the
Delaware General Corporation Law.,

(b)  Expenses. The Company shall advance to any person who was or is a
party or is threatencd to be made a party to any threatened, pending or completed action,
suit or proceeding, whether civil, criminal, administrative or investigative, by reason of
the fact that he is or was a director or executive officer, of the Company, or is or was
serving at the request of the Company as a director or executive officer of another
corporation, partnership, joint venture, trust or other enterprise, prior to the final
disposition of the proceeding, promptly following request therefor, all expenses incurred
by any director or executive officer in connection with such proceeding upon receipt of
an undertaking by or on behalf of such person to repay said amounts if it should be
deterimined ultimately that such person is not entitled to be indemnified under this Article
VIII or otherwise, ’

Notwithstanding the foregoing, unless otherwise determined pursuant to
paragraph (e) of this Article VIII, Section 1, no advance shall be made by the Company
to an executive officer of the Company (except by reason of the fact that such executive
officer is or was a director of the Company in which event this paragraph shall not apply)
in any action, suit or proceeding, whether civil, criminal, administrative or investigative,
if a determination is reasonably and promptly made (i) by the Board of Directors by a
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majority vote of a quorum consisting of directors who were not paities to the proceeding,
or (i) if such quorum is not obtainable, or, even if obtainable, a quorum of disinterested
directors so directs, by independent legal counsel in a written opinion, that the facts
known to the decision-making party at the time such determination is made demonstrate
clearly and convincingly that such person acted in bad faith or in a manner that such
petson did not believe to be in or not opposed to the best interests of the Company.

©) Enforcement. Without the necessity of entering into an express contract,
all rights to indemnification and advances to directors and executive officers under this
Article VILI shall be deemed to be contractual rights and be effective to the same extent
and as if provided for in a contract between the Company and the director or executive
officer. Any right to indemnification or advances granted by this Article VIII to a
director or executive officer shall be enforceable by or on behalf of the person holding
such right in the forum in which the proceeding is or was pending or, if such forum is not
available or a determination is made that such forum is not convenient, in any court of
competent jurisdiction if (i) the claim for indemnification or advances is denied, in whole
or in part, or (i) no disposition of such claim is made within ninety (90) days of request
therefor. The claimant in such enforcement action, if successful in whole or in part, shall
be entitled to be paid also the expense of prosecuting his claim. The Company shall be
entitled to raise as a defense to any such action that the claimant has not met the
standards of conduct that make it permissible under the Delaware General Corporation
Law for the Company to indemnify the claimant for the amount claimed. Neither the
failure of the Company (including its Board of Directors, independent legal counsel o its
Stockholders) to have made a determination prior to the commencement of such action
that indemnification of the claimant is proper in the circumstances because he has met the
applicable standard of conduct set forth in the Delaware General Corporation Law, nor an
actual determination by the Company (including its Board of Directors, independent legal
counsel or its Stockholders) that the claimant has not met such applicable standard of
conduct, shall be a defense to the action or create a presumption that claimant has not met
the applicable standard of conduct,

(d)  Non Exclusivity of Rights. To the fullest extent permitted by the
Company’s Certificate of Incorporation and the Delaware General Corporation Law, the
rights conferred on any person by this Article VIII shall not be exclusive of any other
right which such person may have ot hereafter acquire under any statute, provision of the
Certificate of Incorporation, By-Laws, agreement, vote of Stockholders or disinterested
directors or otherwise, both as to action in his official capacity and as to action in another
capacity while holding office. The Company is specifically authorized to enter into
individual contracts with any or all of its directors, officers, employees or agents
respecting indemnification and advances, to the fullest extent permitted by the Delaware
General Corporation Law and the Company’s Certificate of Incorporation.

(e}  Survival of Rights. The rights conferred on any person by this Article VIII

shall continue as to a person who has ceased to be a director or executive officer and shall
inure to the benefit of the heirs, executors and administrators of such a person.
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(f) - Insurance. The Company, upon approval by the Board of Directors, may
purchase insurance on behalf of any person required or permitted to be indemnified
pursuant to this Article VIIL

(8)  Amendments. Any repeal or modification of this Article VIII shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of
the alleged occurrence of any action or omission to act that is the cause of any proceeding
against any agent of the Company.

(h)  Saving Clause. If this Article VI or any portion hereof shall be
invalidated on any ground by any court of competent jurisdiction, then the Company shall
nevertheless indemnify each director and executive officer to the fullest extent permitted
by any applicable portion of this Article VIII that shall not have been invalidated, or by
any other applicable law.

1) Certain Definitions. For the purposes of this Article VIII, the following
definitions shall apply:

(i) The term “proceeding” shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution,
defense, settlement and appeal of any threatened, pending or
completed action, suit or proceeding, whether civil, criminal,
administrative, arbitrative or investigative. '

(i) The term “expenses™ shall be broadly construed and shall include,
without limitation, court costs, attorneys’ fees, witness fees, fines,
amounts paid in settlement or judgment and any other costs and
expenses of any nature or kind incurred in connection with any
proceeding, including expenses of establishing a right to
indemnification under this Article VIII or any applicable law.

(iii) The term the “Company” shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of
a constituent) absorbed in a consolidation or merger which, if its
separate existence had continued, would have had power and
authority to indemnify its dircctors, officers, and employees or agents,
so that any person who is or was a director, officer, employee or agent
of such constituent corporation, or is or was serving at the request of
such constituent corporation as a director, officer, employee or agent
of another corporation, partnership, limited liability company, joint
venture, trust or other enterprise, shall stand in the same position
under the provisions of this Article VIII with respect to the resulting
or surviving corporation as he would have with respect to such
constituent corporation if its separate existence had continued.

(iv) References to a “director,” “officer,” “employee,” or “agent” of the
Company shall include, without limitation, situations where such
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person is serving at the request of the Company as a director, officer,
employee, trustee or agent of another corporation, partnership, Jjoint
venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules, the Company shall not be liable for
any loss or damage sustained by any current or former Exchange Member growing out of
the use or enjoyment by such Exchange Member of the facilities afforded by the
Company (or any predecessor or successor thereof) or its subsidiaries.

ARTICLE IX

Amendments: Emergency By-Laws

Section 1. By Stockholders or Board

These By-Laws may be altered, amended, or repealed, or new By-Laws may be
adopted, (i) by the written consent of the stockholders of the Company, or (ii) at any
regular or special meeting of the Board by a resolution adopted by the Board.

Section 2, Emergency By-Laws

The Board may adopt emergency By-Laws subject to repeal or change by action
of the stockholders of the Company which shall, notwithstanding any different provision
of law, the Certificate of Incorporation, or these By-Laws, be operative during any
emergency resulting from any nuclear or atomic disaster, an attack on the United States
or on a locality in which the Company conducts is business or customarily holds
meetings of the Board, any catastrophe, or other emergency condition, as a result of
which a quorum of the Board or a committee thereof cannot readily be convened for
action. Such emergency By-Laws may make any provision that may be practicable and
necessary under the circumstances of the emergency.,

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the
event of extraordinary market conditions, shall have the authority to take any action
regarding:

(@)  the trading in or operation of the national securities exchange operated by
the Company or any other organized securities markets that may be operated by the
Company, the operation of any automated system owned or operated by the Company,
and the participation in any such system or any or all persons or the trading therein of any
or all securities; and

(b)  the operation of any or all offices or systems of Exchange Members, if, in
the opinion of the Board or the person or persons hereby designated, such action is
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necessary ot appropriate for the protection of investors or the public interest or for the
orderly operation of the marketplace or the system.

ARTICLE X
Exchange Authorities

Section 1. Rules

(a)  The Board, acting in accordance with the terms of these By-Laws and the
Rules, shall be vested with all powers necessary for the government of the Company as
an “exchange” within the meaning of the Act. To promote and enforce just and equitable
principles of trade and business, to maintain high standards of commercial honor and
integrity among Exchange Members, to collaborate with governmental and other
agencies in the promotion of fair practices and the elimination of fraud, and in general to
carry out the purposes of the Company and of the Act, the Board is hereby authorized to
adopt such rules and such amendments thereto as it may, from time to time, deem
necessary ot appropriate. If any such rules or amendments theréto are approved by the
Commission or otherwise become effective as provided in the Act, they shall become
operative Exchange Rules as of the date of Commission approval or effectiveness under
the Act unless a later operative date is declared by the Company. The Board is hereby
authorized, subject to the provisions of these By-Laws and the Act, to administer,
enforce, interpret, issue exemptions from, suspend, or cancel any Rules adopted
hereunder.,

Section 2. Disciplinary Proceedings

(a)  The Board is authorized to establish procedures relating to disciplinary
proceedings involving Exchange Members and their associated persons.

(b)  The Board is authorized to impose appropriate sanctions applicable to
Exchange Members, including censure, fine, suspension, or expulsion from membership,
suspension or bar from being associated with all Exchange Members, limitation of
activities, functions, and operations of an Exchange Member, or any other fitting
sanction, and to impose appropriate sanctions applicable to persons associated with
Exchange Members, including censure, fine, suspension, or barring a person associated
with an Exchange Member from being associated with all Exchange Members, limitation
of activities, functions, and operations of a person associated with an Exchange Member,
or any other fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Company or its
stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and

provisions of the By-Laws, the Rules, or the federal securities laws,
including the rules and regulations adopted thereunder;

25




(iii) failure by an Exchange Member or person associated with an
Exchange Member to: (A) submit a dispute for arbitration as may be
required by the Rules; (B) appear or produce any document in the
Exchange Member’s or person’s possession or control as directed
pursuant to the Rules; (C) comply with an award of arbitrators
properly rendered, where a timely motion to vacate or modify such
award has not been made pursuant to applicable law or where such a
motion has been denied; or (D) comply with a written and executed
settlement agreement obtained in connection with an arbitration or
mediation submitted for disposition; or

(iv) failure by an Exchange Member or person associated with an
Exchange Member to adhere to any ruling, order, direction, or
decision of or to pay any sanction, fine, or costs imposed by the Board
or any entity to which the Board has delegated its powers.

Section 3. Membership Qualifications

(a)  The Board shall have authority to adopt rules and regulations applicable to
Exchange Members, applicants seeking to become Exchange Members, and persons
associated with applicants or Exchange Members, establishing specified and appropriate
standards with respect to the training, experience, competence, financial responsibility,
operational capability, and such other qualifications as the Board finds necessary or
desirable.

(b)  The Board may from time to time make such changes in such rules,
regulations, and standards as it deems necessary or appropriate.

(c) Uniform standards for regulatory and other access issues, such as
admission to membership and conditions to becoming an Exchange market maker, shall
be promulgated and applied on a consistent basis, and the Company shall institute
safeguards to ensure fair and evenhanded access to all of its services and facilities.

Section 4, Fees, Dues, Assessments, and Other Charges

The Board shall have authority to fix and levy the amount of fees, dues,
assessments, and other charges to be paid by Exchange Members and issuers and any
other persons using any facility or system that the Company operates or controls;
provided, however, that such fees, dues, assessments, and other charges shall be equitably
allocated among Exchange Members and issuers and any other persons using any facility
or system that the Company operates or controls. Any revenues received by the
Company from fees derived from its regulatory function or regulatory penalties will not
be used for non-regulatory purposes or distributed to the shareholder, but rather, shall be
applied to fund the legal and regulatory operations of the Company (including
surveillance and enforcement activities), or, as the case may be, shall be used to pay
restitution and disgorgement of funds intended for customers.
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ARTICLE X1

Miscellaneous Provisions

Section 1. Operational Date of Exchange

The Company has been formed in anticipation of its registration by the United
States Securities and Exchange Commission as a national securities exchange. During
the period between incorporation and the first date on which the Company commences
operating a national securities exchange (the “Operational Date”):

@ references in the Agreement and By-Laws to “the national securities
exchange operated by the Company” shall be construed as references to “the national
securities exchange to be operated by the Company”; and

(b)  the Board of Directors of the Company may appoint members of the
committees to be established under the By-Laws, but shall not be required to appoint all
such committee members until the date immediately prior to the Operational Date.

Section 2, Fiscal Year

The fiscal year of the Company shall be as determined from time to time by the
Board.

Section 3. Participation in Board and Committee Meetings

All meetings of the Board (and any committees of the Company) pertaining to the
self-regulatory function of the Company (including disciplinary matters) shall be closed
to all persons other than members of the Board and officers, staff, counsel or other
advisors whose participation is necessary or appropriate to the proper discharge of such
regulatory functions and any representatives of the Commission. In no event shall
members of the Board of Directors of BATS Global Markets, Inc. who are not also
members of the Board, or any officers, staff, counsel or advisors of BATS Gilobal
Markets, Inc, who are not also officers, staff, counsel or advisors of the Company (or any
committees of the Company), be allowed to participate in any meetings of the Board (or
any committee of the Company) pertaining to the self-regulatory function of the
Company (including disciplinary matters).

Section 4, Books and Records; Confidentiality of Information and Records
Relating to SRO Funetion

The books and records of the Company shall be maintained at a location within
the United States. All books and records of the Company reflecting confidential
information pertaining to the self-regulatory function of the Company (including but not
limited to disciplinary matters, trading data, trading practices, and audit information)
shall be retained in confidence by the Company and its personnel and will not be used by
the Company for any non-regulatory purposes and shall not be made available to any
person (including, without limitation, any Exchange Member) other than to personnel of
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the Commission, and those personnel of the Company, members of committecs of the
Company, members of the Board, hearing officers and other agents of the Company to
the extent necessary or appropriate to properly discharge the self-regulatory
responsibilities of the Company,

Section 5. Dividends

Subject to any provisions of any applicable statute, other provisions of these By-
Laws, or the Certificate of Incorporation, dividends may be declared upon the capital
stock of the Company by, and in the absolute discretion of, the Board; and any such
dividends may be paid in cash, property or shares of stock of the Company, as
determined by the Board, and shall be declared and paid on such dates and in such
amounts as are determined by the Board.

Section 6. Resetves

Before payment of any dividends, there may be set aside out of any funds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet
contingencies, or for equalizing dividends, or for repairing or maintaining any property of
the Company, or for such other purpose as the Board shall determine to be conducive to
the interests of the Company, and the Board may modify or abolish any such reserve in
the manner in which it was created.

Section 7. Execution of Instruments, Contracts, etc.

(a) All checks, drafts, bills of exchange, notes, or other obligations or orders
for the payment of money shall be signed in the name of the Company by such officer or
officers or person or persons as the Board, or a duly authorized committee thereof, may
from time to time designate. Except as otherwise provided by law, the Board, any
committee given specific authority in the premises by the Board, or any committee given
authority to exercise generally the powers of the Board during intervals between meetings
of the Board may authorize any officer, employee, or agent, in the name of and on behalf
of the Company, to enter into or execute and deliver deeds, bonds, mortgages, contracts,
and other obligations or instruments, and such authority may be general or confined to
specific instances.

(b)  All applications, written instruments, and papers required by any
department of the United States government or by any state, county, municipal, or other
governmental authority may be executed in the name of the Company by any officer of
the Company, or, to the extent designated for such purpose from time to time by the
Board, by an employce or agent of the Company. Such designation may contain the
power to substitute, in the discretion of the person named, one or more other persons.

Section 8.  Power to Vote Stock

Unless othersise instructed by the Board, the Chief Executive Officer of the
Company shall have the power and authority on behalf of the Company to attend and to
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vote at any meeting of stockholders, partners or equity holders of any corporation,
partnership or any other entity in which the Company may hold stock, partnership or
other equity interests, as the case may be, and may exercise on behalf of the Company
any and all of the rights and powers incident to the ownership of such stock, partnership
or other equity interest at such meeting, and shall have the power and authority to execute
and deliver proxies, waivers and consents on behalf of the Company in connection with
the exercise by the Company of the rights and powers incident to the ownership of such
stock, partnership or other equity interest. The Board and the Chief Executive Officer
may from time to time confer like powers upon any other person or persons.

Section 9. Severability

If any provision of these By-Laws, or the application of any provision of thesc
By-Laws to any person or circumstances, is held invalid, the remainder of these By-Laws
and the application of such provision to other persons or circumstances shall not be
affected.
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SEYENTH: Blection of discetors need not bo by written ballot unless the
bylaws of the Corporation so provide.

BIGHTH: The Corporation exproasty clects not to be govenied by Sectlon
203 of Delaware Law,

NINTH: (1) A ditector of the Corporation shall not be Hable to the
Corporation or its stockholders for monetary damages for breaoh of fiduciary duty
a8 & Hreetor to the fullest extent pormitted by Delnwaro Law

(2)(8)  Puch person (and the hieks, oxceutors ot adninistrators of such
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oxlent mud 10 such offeet as the Board of Dircctors shalt determine to be
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jnstrance on behalf of any person who is ar was a direotor, officor, employee or
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pgoinst such Hability wnder Delaware Low.
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nol be oxelusive of any other right which any person may othierwise hiave or
herenfier acquire,

(5)  Nelther lhe amendment nor repenl of thls ARTICLY NINTH, nor
{he adoption of any provision of thiz Certilicate of Incorporation or the bylaws of
1hie Corporation, nor, to Hie fullost extent permitted by Delaware Law, any
modification of law, shall advessely nffect any right or protection of any person
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BYLAWS
OF

OMICRON HOLDINGS CORP.

ok kA

ARTICLE 1
OFFICES

Section 1.01. Registered Office. The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle, State of Delaware.

Section 1.02. Other Offices. The Corporation may also have offices at
such other places both within and without the State of Delaware as the Board of
Directors may from time to time determine or the business of the Corporation
may require.

Section 1.03. Books. The books of the Corporation may be kept within or
without the State of Delaware as the Board of Directors may from time to time
determine or the business of the Corporation may require.

ARTICLE 2
MEETINGS OF STOCKHOLDERS

Section 2.01. Time and Place of Meetings. All meetings of stockholders
shall be held at such place, either within orwithout the State of Delaware, on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designation by the Board of
Directors).

Section 2.02, Annual Meetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
of the State of Delaware as the same exists or may hereafter be amended
(*Delaware Law”), an annual meeting of stockholders, commencing with the
year 2012, shall be held for the election of directors and to transact such other
business as may properly be brought before the meeting. Stockhoiders may,
unless the certificate of incorporation otherwise provides, act by written consent
to elect directors; provided, however, that if such consent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
held at the effective time of such action are vacant and are filled by such action.
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Section 2.03. Special Meetings. Special meetings of stockholders may be.
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04. Notice of Meetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place, if any, date and hour of the meeting, the means of remote communications,
if any, by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and, in the case of a special meeting, the purpose
or purposes for which the meeting is called. Unless otherwise provided by
Delaware Law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting. Unless these bylaws otherwise require, when a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time, place, if any, and the
means of remote comnmumnications, if any, by which stockholders and proxy
holders may be deemed to be present in person and vote at such meeting, are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any business which mi ght have been
transacted at the original meeting. If the adjournment is for more than 30 days, or
after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting:

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meeting is not lawfully called or convened. Business transacted at
any special meeting of stockholders shall be limited to the purposes stated in the
notice.

Section 2.05. Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a

2

(NY) 02909/003/ORG.DOCS /omitron. imeriicdiate. bylaws do¢




quorum shall be present or represented. At such adjourned meeting at which a
quorum shall be present or represented any business may be transacted which
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
Certificate of Incorporation or these By-Laws, in all matters other than the
election of directors, the affirmative vote of the majority of the shares of capital

_stock of the Corporation present in person or represented by proxy at the meeting
and entitled to vote on the subject matter shall be the act of the stockholders.

(b)  Each stockholder entitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law, which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date, unless said
proxy provides for a longer period. '

(c) In determining the number of votes cast for or against a proposal or
nominee, shares abstaining from voting on a matter will not be treated as a vote
cast.

Section 2.07. Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2.02, any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the action so taken, shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present and voted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business, or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action had been taken ata meeting, would have been entitled to
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notice of the meeting if the record date for such meeting had been the date that
written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b).

{b)  Every written consent shall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient number of holders to
take action are delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business or an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08. Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman’s
absence or if one shall not have been elected, the director designated by the vote
of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary’s absence or inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting)
shall act as secretary of the meeting and keep the minutes thereof.

Section 2.09. Order of Business. The order of business at all meetings of
stockholders shall be as determined by the chairinan of the meeting.

ARTICLE 3
DIRECTORS

Section 3.01. General Powers, Except as otherwise provided in Delaware
Law or the certificate of incorporation, the business and affairs of the Corporation
shall be managed by or under the direction of the Board of Directors.

Section 3.02. Number, Election and Term Of Office. (a) The number of
directors which shall constitute the whole Board shall be fixed from time to time
by resolution of the Board of Directors but shall not be less than two or more than
nine. The directors shall be elected at the annual meeting of the stockholders by
written ballot, except as provided in Section 2.02 and Section 3,12 herein, and
each director so elected shall hold office until such director’s successor is elected
and qualified or until such director’s earlier death, resignation or removal.
Directors need not be stockholders.

(b) Subject to the rights of the holders of any series of preferred stock to
elect additional directors under specific circumstances, directors shall be elected
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by a plurality of the votes of the shares of capital stock of the Corporation present
in person or represented by proxy at the meeting and entitled to vote on the
election of directors,

Section 3.03. Quorum and Manner of Acting. Unless the certificate of
incorporation or these bylaws require a greater number, a majority of the total
number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a imeeting at which a
quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any business which might have been
transacted at the original meeting. If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present,

Section 3.04. Zime and Place of Meetings. The Board of Directors shall
hold its meetings at such place, either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section 3,05, Annual Meeting. The Board of Directors shall meet for the
purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same day and at the same place where such annual meeting shall be held. Notice
of such meeting need not be given, In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware, on such date and at such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3,07
herein or in a waiver of notice thereof signed by any director who chooses to
waive the requirement of notice,

- Section 3.06, Regular Meetings. After the place and time of regular
meetings of the Board of Directors shall have been determined and notice thereof
shall have been once given to each member of the Board of Directors, regular
meetings may be held without further notice being given.

Section 3.07. Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written
request of two directors. Notice of special meetings of the Board of Directors
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shall be given to each director at least three days before the date of the meeting in
such manner as is determined by the Board of Directors.

Section 3.08. Committees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directors of the
Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee, In the absence ot disqualification of a member
of'a committee, the member or members present at any meeting and not
disqualified from voting, whether or not such member or members constitute a
quorum, may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommending to the
stockholders, any action or matter expressly required by Delaware Law to be
submitted to the stockholders for approval or (b) adopting, amending or repealing
any bylaw of the Corporation. Each committee shall keep regular minutes of its
mectings and report the same to the Board of Directors when required.

Section 3.09. Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or commmittee, as the case
may be, consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutes are maintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Section 3.10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or
any committee designated by the Board of Directors, may participate ina meeting
of the Board of Directors, or such committee, as the case may be, by means of
conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear cach other, and such participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11. Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof or at such later time as shall be specified in such
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notice; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

Section 3.12. Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock ot series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of such class or classes or series may
be filled by a majority of directors elected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office uitil his or her successor is elected and qualified, or until
his or her earlier death, resignation orremoval. If there are no directors in office,
then an election of directors may be held in accordance with Delaware Law,
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date, a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become
effective, and each director so chosen shall hold office as provided in the filling of
other vacancies.

Section 3.13. Removal. Any director or the entire Board of Directors may
be removed, with or without cause, at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3,12 herein.

Section 3.14. Cempensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLE 4
OFFICERS

Section 4.01. Principal Officers. The principal officers of the
Corporation shall be a President, one or more Vice Presidents, a Treasurer and a
Secretary who shall have the duty, among other things, to record the proceedings
of the meetings of stockholders and directors in a book kept for that purpose. The
Corporation may also have such other principal officers, including one or more
Controllers, as the Board may in its discretion appoint. One person may hold the
offices and perform the duties of any two or more of said offices, except that no
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one person shall hold the offices and perform the duties of President and
Secretary. :

Section 4.02. Election, Term of Office and Remuneration. The principal
officers of the Corporation shall be elected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successor is elected and qualified, or until his or her earlier death, resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in any office shall be filled in such manner as
the Board of Directors shall determine,

Section 4.03. Subordinate Officers. In addition to the principal officers
enumerated in Section 4.01 herein, the Corporation may have one or more
Assistant Treasurers, Assistant Secretaries and Assistant Controllers and such
other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to time determine. The Board of Directors may delegate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees.

Section 4.04. Removal. Except as otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors,

Section 4.05. Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 4.06. Powers and Duties. The officers of the Corporation shall
have such powers and perform such duties incident to each of their respective
offices and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

ARTICLE §
CAPITAL STOCK

Section 5.01. Certificates For Stock; Uncertificated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares. Any
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such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders of uncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the
same class and series shall be identical, Every holder of stock represented by
certificates shall be entitled to have a certificate signed by, or in the name of the
Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form, Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued, it may be issued by the Corporation with the same effect as if such person
were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5.02. Transfer Of Shares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder’s duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder’s
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03. Authority for Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

ARTICLE 6
GENERAIL PROVISIONS

Section 6.01. Fixing the Record Date. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote-at any meeting of
stockholders orany adjournment thereof, the Board of Directors may fix a record
date, which record date shall not precede the date upon which the resolution

- fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.

9

{NY} 02909/003ORG. DOC S/omicron intermediate bylaws doc




If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b)  Inorder that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for ,
determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation’s registered office shall be by hand or by cettified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action,

(¢)  Inorder that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change, conversion or exchange of stock, ot for the purpose of any other lawful
action, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than 60 days prior to such action. Ifno
record date is fixed, the record date for determining stockholders for any such
purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02. Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and
pay dividends upon the shares of capital stock of the Corporation, which

10
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dividends may be paid either in cash, in property or in shares of the capital stock
of the Corporation. ‘

Section 6.03. Year. The fiscal year of the Corporation shall commence on
January | and end on December 31 of each year.

Section 6.04. Corporate Seal. The corporate seal shall have inscribed
thereon the name of the Corporation, the year of its organization and the words
“Corporate Seal, Delaware”. The seal may be used by causing it or a facsimile
thereof to be impressed, affixed or otherwise reproduced.

Section 6.05. Voting of Stock Owned by the Corporation. The Board of
Directors may authorize any person, on behalf of the Corporation, to attend, vote
at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corporation) in which the Corporation may hold stock.

Section 6.06. Amendments. These bylaws or any of them, may be altered,
amended or repealed, or new bylaws may be made, by the stockholders entitled to
vote thereon at any annual or special meeting thereof or by the Board of

"Directors.
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CERTIFICATE OF INCORYORATION
or
OMICRON INTERMEDIATE, HOLDINGS CORY,

PIRST: The name of the corporation {s Omicron Intermediate Holdings
Corp, (the “Corporntlon™),

SECOND; The address of its vegistercd office in the State of Delaware is
Ciorporation Trust Center, 1209 Orange Street, Clty of Wilinington, County of
New Castle, Delaware 19801, The name of its registered agent at such address is
The Corporation Trast Compauy.

THIRD: The purpose of the Corporation is to engago In any lawful act or
aotivity for which corporptions mny be organized under the General Corporation
Law of the State of Délaware ns the same xists or may horeafior be amended
(“Delaware Linw™),

FOURTH: The total numbet of shaves of stock which the Corporation
shall have authority to issue Is 1,000, mud the par vlue of onch such share is
$0.01, amounting in the aggregate (o $10,00.

FIFTH: The name and mailing addross of the lncorporator are:

Name Malling Address

Malik M, Khalil DPavis Potk & Wardwell
450 Lexinpton Avenue
New York, New York 10017

SIXTH: The Board of Dircetors shall have tho power fo adopt, amend or
repeal the bylaws of the Corporation,

SEVENTH: Election of directors need not be by writion ballot unless the
bylaws of the Corporation so provide,

EIGHTH: The Corporation oxpressly clects not to be govemed by Section
203 of Delaware Law,

NINTH: (1) A diroctor of the Corporation shall not be iable to the
Corporation or 1is stockholders for monetary damagos for breach of fiduciary duty
as a director to the fullest extent permitted by Delawarg Law.

(2)a)  Ench person (and the helrs, sxceutors or ndministrators’of such
person) who s or is a party or is thweatened to be mnde a party to, or is involved
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in any threatened, pending or completed action, suit or proceeding, whether civil,
criminal, administrative or investigative, by reason of the fuct that such person is
or was a divector or officer of the Corporation or is or was serving at the request
of the Corporation as a director ov offieer of another corporation, partnership,
joint venture, trust or other entorpriso, shall be indemnified and held harmless by
the Corporation 1o the fullest extent permiited by Delaware Law, The right to
indemnification conferred in this ARTICLE NINTH shall also include the right to
be paid by the Corporation the expensos fneurred hiy congection with pny suech
proceeding in udynnce of its finul disposition to the fullest exlont authorized by
Delaware Law, The right to indemnification conferred In this ARTICLENINTH
- shall be a contract right,

(b)  The Corporation may, by action of its Board of Dircetors, provide
indemntfication to such of the employees and agents of the Corporation to such
extent and to such effect as tho Board of Dircotors shall determing to be
approprinte and authorized by Delaveare Law.

(3)  'The Corporation shal) have power to purchase and maintain
insuranee on behall of any person who is or was o director, officer, employec or
agent of the Corporation, or is or was serving at the vequest of the Corporation ns
a director, officer, employce ot agent of another corporation, partnership, joint
yenture, trust o other onterprise ngainst any expense, linbility or loss incurred by
such person in any suoh capaclty of nrising out of such person's status a3 such,
whelher or not the Corporation would have the power to indemnify such person
against such lability under Delavare Law.

() The rights and authority conferred I this ARTICLE NINTH sball
nol be exclusive of any other right which any person may otherwise have or
hiereafier aequire,

(5)  Meither the amendmont nor repeal of this ARTICLENINTH, nor
the adoption of any proviston of this Certificate of Incorporation or the bylaws of
the Corpotation, nor, 10 the fullest extent pennltied by Delawars Law, any
modification of law, shal} adverscly affoct any right or protection of any person
granted pursut hercto cxisting o, or arlsing oul of or related to any event, net o
omission that ocourred prior to, the fime of such amendmont, ropeal, adoption or
modification (regardless of when any proceeding (or part thercof) relating to such
cvent, act or omission arises or is first thieatened, conmmenced or completed),

PENTH: The Corporation reserves the right to amend this Certifieate of
fncorporation in mny manner permitted by Delaware Law and al vights and
powers conferved hiereh on slockholders, directors and officers, {{ any, are subject
{o this reserved power,

(MY OROINNIORUDOCS fernicron irteredhnte <hartiedog




IN WITNESS WHEREOF, the undersigned has oxecuted this Cerlificate
of Incorporation (his 7™ day of Febiuary, 201 1.

L T L W :
Malik M. Khalil O
Incorporator
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BYLAWS
OF

OMICRON INTERMEDIATE HOLDINGS CORP.

LEE BN ]

ARTICLE 1
OFFICES

Section 1.01. Registered Office. The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle, State of Delaware.

Section 1.02. Other Offices. The Corporation may also have offices at
such other places both within and without the State of Delaware as the Board of
Directors may from time to time determine or the business of the Corporation
may require.

Section 1,03. Books. The books of the Corporation may be kept within or
without the State of Delaware as the Board of Directors may from time to time
determine or the business of the Corporation may require.

ARTICLE 2
MEETINGS OF STOCKHOLDERS

Section 2.01. Time and Place of Meetings. All meetings of stockholders
shall be held at such place, either within or without the State of Delaware, on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designation by the Board of
Directors).

Section 2.02. Annual Meetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
of the State of Delaware as the same exists or may hereafter be amended
(“Delaware Law”), an annual meeting of stockholders, commencing with the
year 2012, shall be held for the election of directors and to transact such other
business as may properly be brought before the meeting. Stockholders may,
unless the certificate of incorporation otherwise provides, act by written consent
to elect directors; provided, however, that if such consent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
held at the effective time of such action are vacant and are filled by such action,
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Section 2.03. Special Meetings. Special meetings of stockholders may be
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04. Notice of Meetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are required ot permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place, if any, date and hour of the meeting, the means of remote communications,
if any, by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and, in the case of a special meeting, the purpose
or purposes for which the meeting is called. Unless otherwise provided by
Delaware Law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting. Unless these bylaws otherwise require, when a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time, place, if any, and the
means of remote communications, if any, by which stockholders and proxy
holders may be deemed to be present in person and vote at such meeting, are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any business which might have been
transacted at the original meeting. 1f the adjournment is for more than 30 days, or
after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting,

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meeting is not lawfully called or convened. Business transacted at
any special meeting of stockholders shall be limited to the purposes stated in the
notice.

Section 2.05. Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a
quorum shall be present or represented. At such adjourned meeting at which a
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quorum shall be present or represented any business may be transacted which
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
Certificate of Incorporation or these By-Laws, in all matters other than the
election of directors, the affirmative vote of the majority of the shares of capital
stock of the Corporation present in person or represented by proxy at the meeting
and entitled to vote on the subject matter shall be the act of the stockholders.

(b)  Each stockholder entitled to vote at a meeting of stockholdets or to
express consent or dissent to a corporate action in writing without a meeting may
autherize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law, which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date, unless said
proxy provides for a longer period.

(c) In determining the number of votes cast for or against a proposal or
nominee, shares abstaining from voting on a matter will not be treated as a vote
cast.

Section 2.07. Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2,02, any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the action so taken, shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present and voted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business, or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action had been taken at a meeting, would have been entitled to
notice of the meeting if the record date for such meeting had been the date that
written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b).
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(b)  Every written consent shall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient number of holders to
take action are delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business or an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08. Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman’s
absence ot if one shall not have been elected, the director designated by the vote
of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary’s absence or inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting)
shall act as secretary of the meeting and keep the minutes thereof.

Section 2.09. Order of Business. The order of business at all meetings of
stockholders shall be as determined by the chairman of the meeting.

ARTICLE 3
DIRECTORS

Section 3.01. General Powers. Except as otherwise provided in Delaware
Law or the certificate of incorporation, the business and affairs of the Corporation
shall be managed by or under the direction of the Board of Directors,

Section 3.02. Number, Election and Term Of Office. (a) The number of
directors which shall constitute the whole Board shall be fixed from time to time
by resolution of the Board of Directors but shall not be less than two or more than
nine. The directors shall be elected at the annual meeting of the stockholders by
written ballot, except as provided in Section 2.02 and Section 3.12 herein, and
each director so elected shall hold office until such director’s successor is elected
and qualified or until such director’s eatlier death, resignation or removal.
Directors need not be stockholders.

(b) Subject to the rights of the holders of any series of preferred stock to
elect additional directors under specific circumstances, directors shall be clected
by a plurality of the votes of the shares of capital stock of the Corporation present
in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03. Quorien and Manner of Acting. Unless the certificate of
incorporation or these bylaws require a greater number, a majority of the total
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number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken, At the adjourned
meeting, the Board of Directors may transact any business which might have been
transacted at the original meeting. If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present,

Section 3.04. Time and Place of Meetings. The Board of Directors shall
hold its meetings at such place, either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section 3.05. Annual Meeting. The Board of Directors shall meet for the
purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same day and at the same placc where such annual meeting shall be held. Notice
of such meeting need not be given. In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
cither within or without the State of Delaware, on such date and at such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3.07
herein or in a waiver of notice thereof signed by any director who chooses to
waive the requirement of notice.

Section 3.06. Regular Meetings. After the place and time of regular
meetings of the Board of Directors shall have been determined and notice thereof
shall have been once given to each member of the Board of Directors, regular
meetings may be held without further notice being given.

Section 3.07. Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary an the written
request of two directors. Notice of special meetings of the Board of Directors
shall be given to each director at least three days before the date of the meeting in
such manner as is determined by the Board of Directors.

Section 3.08. Committees. The Board of Directors may designate one or
more committees, éach committee to consist of one or more of the directors of the
Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not
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disqualified from voting, whether or not such member or members constitute a
quorum, may unanimously appoint another member of the Board of Directors to
act at the mecting in the place of any such absent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommending to the
stockholders, any action or matter expressly required by Delaware Law to be
submitted to the stockholders for approval or (b) adopting, amending or repealing
any bylaw of the Corporation. Each committee shall keep regular minutes of its
meetings and report the same to the Board of Directors when required.

Section 3.09. Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thercof may
be taken without a meeting, if all members of the Board or commiittee, as the case
may be, consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutes are maintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Scction 3.10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or
any committee designated by the Board of Directors, may participate in a meeting
of the Board of Directors, or such committee, as the case may be, by means of
conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11. Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof or at such later time &s shall be specified in such
notice; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

Section 3.12. Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of such class or classes or series may
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be filled by a majority of directors elected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until
his or her earlier death, resignation or removal. If there are no directors in office,
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date, a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become
effective, and each director so chosen shall hold office as provided in the filling of
other vacancies.

Section 3.13. Removal. Any director or the entire Board of Directors may
be removed, with or without cause, at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12 herein.

Section 3.14. Compensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLE 4
OFFICERS

Section 4.01. Principal Officers. The principal officers of the
Corporation shall be a President, one or more Vice Presidents, a Treasurer and a
Secretary who shall have the duty, among other things, to record the proceedings
of the meetings of stockholders and directors in a book kept for that purpose. The
Corporation may also have such other principal officers, including one or mote
Controllers, as the Board may in its discretion appoint. One person may hold the
offices and perform the duties of any two or more of said offices, except that no
one person shall hold the offices and perform the duties of President and
Secretary.

Section 4.02. Election, Term of Office and Remuneration. The principal
officers of the Corporation shall be elected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successor is elected and qualified, or until his or her carlier death, resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in any office shall be filled in such manner as
the Board of Directors shall determine.

Section 4.03. Subordinate Officers. In addition to the principal officers
enumerated in Section 4.01 herein, the Corporation may have one or more
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Assistant Treasurers, Assistant Secretaries and Assistant Controllers and such
other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to time determine. The Boatd of Directors may delegate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees.

Section 4.04. Removal. Except as otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors.

Section 4.05. Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 4.06. Powers and Duties. The officers of the Corporation shall
have such powers and perform such duties incident to each of their respective
offices and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

ARTICLE 5
CAPITAL STOCK

Section 5.01. Certificates For Stock; Uncertificated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
orall of any or all classes or series of its stock shall be uncertificated shares. Any
such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders of uncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the
same class and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by, or in the name of the
Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form, Any or all of the signatures on the o
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued, it may be issued by the Corporation with the same effect as if such person
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were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5.02. Transfer Of Shares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder’s duly authorized attorney upon surrender ofa
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder’s
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03. Authority for Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

ARTICLE 6
GENERAL PROVISIONS

Section 6.01. Fiving the Record Date. (a) Inorder that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a record
date, which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b)  Inorder that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. Ifno
record date has been fixed by the Board of Directors, the record date for
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determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation’s registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a mecting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(¢) In order that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change, conversion or exchange of stock, or for the purpose of any other lawful
action, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than 60 days prior to such action. Ifno
record date is fixed, the record date for determining stockholders for any such
purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02. Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and
pay dividends upon the shares of capital stock of the Corporation, which
dividends may be paid either in cash, in property or in shares of the capital stock
of the Corporation.

Section 6.03. Year. The fiscal year of the Corporation shall commence on
January 1 and end on December 31 of each year.

Section 6.04. Corporate Seal. The corporate seal shall have inscribed
thereon the name of the Corporation, the year of its organization and the words
“Corporate Seal, Delaware”, The seal may be used by causing it or a facsimile
thereof to be impressed, affixed or otherwise reproduced.

Section 6.05. Voting of Stock Owned by the Corporation. The Board of
Directors may authorize any person, on behalf of the Corporation, to attend, vote
at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corporation) in which the Corporation may hold stock.

Section 6.06. Anmendments. These bylaws or any of them, may be altered,
amended or repealed, or new bylaws may be made, by the stockholders entitled to
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vote thereon at any annual or special meeting thereof or by the Board of
Directors.
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CERTIFICATE OF INCORFORATION
i

OMICRON ACQUISITION CORP.

FIRST: The name of the eorporation Is Omioren Acquisition Corp, (the
“Corpuration™),

SECOND: The address of its veglstered office in the State of Delaware is
Corporation Trust Center, 1209 Orange Steet, City of Wilimington, County of

New Castle, Delaware 19801, The name of its registered agent at such addross s
The Corporation Trust Company.

THIRD: ‘Fhe purpose of the Corporation is lo engage in any lawful act or
activity for which corporations may be organized wider the General Corporation
Law of the State of Delawnre ns the same exists or may hergafier be amended
(“Delaware Low™),

FOURTH: The total nomber of shares of stock which the Corporation
shall have authority to issue is 1,000, and the par value of ench such shave is
$0,01, mmounting in the aggregate to $10.00.

RIFTH: ‘The name and matting address of the incorporator are:

Nume Maillug Address

Malik M. Khalil Davis Polk & Wardwell
450 Lexington Avenus
New York, New York 10017

SIXTH: The Board of Directors shall have the power to adopt, anend or
repeql the bylaws of the Corporation,

SEVENTH: Rlestion of directors need not be by weitten ballot unless the
bylaws of the Corporation sa provide,

BIGHTH: The Corporation expressly cleets not to be govemed by Section
203 of Delmwate Law,

NINTH: (1) A divector of the Corporation shall ot be liable to the
Cotporatlon or its stockholders for monelary damages for breach of fiduciary duty
as a director to tho fullest exten{ permifted by Dolaware Law,

()  Each person (and the heirs, exeontors or administrators of such
person) who was or is a paxly or is threntened fo be made 8 parly to, or Is fuvolved
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iin any threatencd, pending or compleled actlon, sult or proceeding, whether vivil,
criminal, administrative or investigative, by reason of the fact that such person is
o was 1 director or officer of the Corporation or fs or was servivg af the request
of the Corporation as a director or officer of another corporation, parinership,
joint venture, frust or othex enterprise, shal be indenmified and held harmless by
the Corporation to the fullest exient permitted by Delaware Law. The right to
indemnification conferred in this ARTICLE NINTH shall also include the right to
be paid by the Corporation the expenses Incwrred In connection with any such
proceeding in advance of lts final disposition to the fullest oxtent authorized by
Delaware Law. The right to indomnification conferred in this ARTICLE NINTH
shall be a contract vight,

(b)  The Corporation may, by actlon of its Board of Dircciors, provide
indembification to such of the employees and agents of the Corporation to such
exlcnt and to such effect as the Board of Ditectors shal} determing {o be
appropriate and anthorized by Delaware Law,

(3)  The Corporation shall have power to purchase and maintain
surauce on behalf of any person who is orwas a direetor, officer, employec or
agent of the Corporation, or is or was serving at the request of fhe Corporation os
u divectoy, officer, employee or ngent of suother corporation, parinership, joint
venture, trust or othor chterprise agafust any expense, Habllity or Joss Incurred by
such person in any such capaolty or arsing out of such person's siatus ns such,
whether or not the Corporation would have the power to inderanifly such person
against such liability under Delaware Law,

(4)  Therights and authority conferred in this ARTICLE NINTH shall
not be exclusive of any other right which any person may otherwise have or
hereafier acquire.

(5)  Neither the amendment nov repeal of this ARTICLE NINTH, nor
the adoption of any provision of this Certificate of Incorporation or the bylaws of
the Corporation, nor, (o the fullest extent penmitted by Delaware Law, any
modification of law, shall adversely affect any right or protection of any porson
granted pursuant herelo existing af, or mising ot of or related to any cvent, nct o
omission that ocetrred prior to, the thme of such mwnendment, repeal, adoption or
modification (regnrdless of when any proceeding (or part thereof) relating to such
event, act or omission arises or is first threntened, commenced or completed).

TENTH: ‘The Corporation roserves the right to amend this Certificate of
Incorporation in any manner permitted by Delnware Law and all rights and
powers conferred herein on stockholdors, directors and officers, if any, are subject
Lo this resorved power,
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IN WITNESS WHEREOF, the undersigned has exceuted (his Certificate
of Incorporation this 7 day of Februory, 2011,

Mahk M. Khaill &
Incorporator
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BYLAWS
OFr

OMICRON ACQUISITION CORP.

*khk R

ARTICLE 1
OFFICES

Section 1.01. Registered Office. The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle, State of Delaware.

Section 1.02. Other Offices. The Corporation may also have offices at
such other places both within and without the State of Delaware as the Board of
Directors may from time to time determine or the business of the Corporation
may require,

Section 1.03. Books. The books of the Corporation may be kept within or
without the State of Delaware as the Board of Directors may from time to time
determine or the business of the Corporation may require.

ARTICLE 2
MEETINGS OF STOCKHOLDERS

Section 2.01. Time and Place of Meetings. All meetings of stockholders
shall be held at such place, either within or without the State of Delaware, on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designation by the Board of
Directors).

Section 2.02. Annual Meetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
of the State of Delaware as the same exists or may hereafter be amended
(“Delaware Law”), an annual meeting of stockholders, commencing with the
year 2012, shall be held for the election of directors and to transact such other
business as may propetly be brought before the meeting. Stockholders may,
unless the certificate of incotporation otherwise provides, act by written consent
to elect directors; provided, however, that if such consent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
held at the effective time of such action are vacant and are filled by such action.
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Section 2.03. Special Meetings. Special meetings of stockholders may be
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04. Notice of Meetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place, if any, date and hour of the meeting, the means of remote communications,
if any, by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and, in the case of a special meeting, the purpose
or purposes for which the meeting is called. Unless otherwise provided by
Delaware Law, such notice shall be given not less than 10 not more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting. Unless these bylaws otherwise require, when a meeting is
adjourned to another time of place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time, place, if any, and the
means of remote communications, if any, by which stockholders and proxy
holders may be deemed to be present in person and vote at such meeting, are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any business which might have been
transacted at the original meeting, 1f the adjournment is for more than 30 days, or
after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such mecting, except when the:person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meeting is not lawfully called or convened. Business transacted at
any special meeting of stockholders shall be limited to the purposes stated in the
notice.

Section 2.05. Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence; in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however; such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a
quorum shall be present or represented. At such adjourned meeting at which a
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quorum shall be present or represented any business may be transacted which
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
Certificate of Incorporation or these By-Laws, in all matters other than the
election of directors, the affirmative vote of the majority of the shares of capital
stock of the Corporation present in person or represented by proxy at the meeting
and entitled to vote on the subject matter shall be the act of the stockholders.

(b)  Each stockholder entitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action in writing without a meeting may -
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law, which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date, unless said
proxy provides for a longer period.

(c) In determining the number of votes cast for or against a proposal or
nominee, shares abstaining from voting on a matter will not be treated as a vote
cast. :

Section 2.07. Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2.02, any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the action so taken, shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present and voted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business, or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return reccipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action had been taken at a meeting, would have been entitled to
notice of the meeting if the record date for such meeting had been the date that
written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b).
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(b)  Every written consent shall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient number of holders to
take action are delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business or an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08. Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman’s
absence or if one shall not have been clected, the director designated by the vote
of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary’s absence or inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting)
shall act as sccretary of the meeting and keep the minutes thereof.

Section 2,09. Order of Business. The order of business at all meetings of
stockholders shall be as determined by the chairman of the meeting.

ARTICLE 3
DIRECTORS

Section 3.01. General Powers. Except as otherwise provided in Delaware

Law or the certificate of incorporation, the business and affairs of the Corporation
shall be managed by or under the direction of the Board of Directors,

Section 3.02. Number, Election and Term Of Office. (a) The number of
directors which shall constitute the whole Board shall be fixed from time to time
by resolution of the Board of Directors but shall not be less than two or more than
nine. The directors shall be elected at the annual meeting of the stockholders by
written ballot, except as provided in Section 2.02 and Section 3.12 herein, and
each director so elected shall hold office until such director’s successor is elected
and qualified or until such director’s earlier death, resignation or removal.
Directors need not be stockholders,

(b) Subject to the rights of the holders of any series of preferred stock to
elect additional directors under specific circumstances, directors shall be elected
by a plurality of the votes of the shares of capital stock of the Corporation present
in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03. Quorum and Manner of Acting. Unless the certificate of
incorporation or these bylaws require a greater number, a majority of the total
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number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any business which might have been
transacted at the original meeting. If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present.

Section 3.04. Time and Place of Meetings. The Board of Directors shall
hold its meetings at such place, either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section 3.05. Annual Meeting. The Board of Directors shall meet for the
purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same day and at the same place where such annual meeting shall be held, Notice
of such meeting need not be given, In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware, on such date and at such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3.07
herein or in a waiver of notice thereof signed by any director who chooses to
waive the requirement of notice.

Section 3.06. Regular Meetings. After the place and time of regular
meetings of the Board of Directors shall have been determined and notice thereof
shall have been once given to each member of the Board of Directors, regular
meetings may be held without further notice being given.

Section 3.07. Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written
request of two directors. Notice of special meetings of the Board of Directors
shall be given to each director at least three days before the date of the meeting in
such manner as is determined by the Board of Directors.

Section 3.08. Commitiees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directors of the
Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not
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disqualified from voting, whether or not such member or members constitute a
quoruim, may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any
such committee, to the extent provided in the resclution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommending to the
stockholders, any action or matter expressly required by Delaware Law to be
submitted to the stockholders for approval or (b) adopting, amending or repealing
any bylaw of the Corporation, Each committee shall keep regular minutes of its
meetings and report the same to the Board of Directors when required.

Section 3.09. Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or committee, as the case
may be, consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutes are maintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Section 3,10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or
any committee designated by the Board of Directors, may participate in a meeting
of the Board of Directors, or such committee, as the case may be, by means of
conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11. Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Dircctors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof or at such later time as shall be specified in such
notice; and unless otherwise specified therein, the acceptance of such resignation’
shall not be necessary to make it effective.

Section 3,12, Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of such class or classes or series may
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be filled by a majority of directors clected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until
his or her earlier death, resignation or removal, If there are no directors in office,
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date, a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become
effective, and each director so chosen shall hold office as provided in the filling of
other vacancies. !

Section 3.13. Removal. Any director or the entire Board of Directors may
be removed, with or without cause, at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12 herein.

Section 3.14. Compensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLE 4
OFFICERS

Section 4.01. Principal Officers. The principal officers of the
Corporation shall be a President, one or more Vice Presidents, a Treasurer and a
Secretary who shall have the duty, among other things, to record the proceedings
of the meetings of stockholders and directors in a book kept for that purpose. The
Corporation may also have such other principal officers, including one or more
Controllers, as the Board may in its discretion appoint. One person may hold the
offices and perform the duties of any two or more of said offices, except that no
one person shall hold the offices and perform the duties of President and
Secretary.

Section 4.02. Election, Term of Office and Remuneration. The principal
officers of the Corporation shall be eleeted annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successor is elected and qualified, or until his or her earlier death, resignation or
removal. The remuneration of ali officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in any office shall be filled in such manner as
the Board of Directors shall determine,

Section 4.03. Subordinate Officers. Inaddition to the principal officers
enumerated in Section 4.01 herein, the Corporation may have one or more
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Assistant Treasurers, Assistant Secretaries and Assistant Controllers and such
other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to time determine. The Board of Directors may delegate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees,

Section 4.04. Removal. Except as otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors,

Section 4.05. Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective,

Section 4.06. Powers and Duties. The officers of the Corporation shall
have such powers and perform such duties incident to each of their respective
offices and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

ARTICLE 5
CAPITAL STOCK

Section 5.01. Certificates For Stock; Uncertificated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares. Any
such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders of uncettificated shares and the
rights and obligations of the holders of shares represented by certificates of the
same class and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by, or in the name of the
Corporation by the Chairiman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the mimber
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued, it may be issued by the Corporation with the same effect as if such person
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were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5.02. Transfer Of Shares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder’s duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder’s
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03. Authority for Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations.as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacement of lost of
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith,

ARTICLE 6
GENERAL PROVISIONS

Section 6.01. Fixing the Record Date. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a record
date, which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
detetmining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived, at the closc of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b)  Inorder that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for

{(NY)02909%/003/ORG.DOCS/omicron acq bylaws.dos




were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5.02. Transfer Of Shares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder’s duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder’s
duly authorized attorney and upon compliance with appropriate procedures for-
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03. Authority for Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations.as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith,

ARTICLE 6
GENERAL PROVISIONS

Section 6.01. Fixing the Record Date. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a record
date, which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b)  In order that the Cotporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors, If no
record date has been fixed by the Board of Directors, the record date for
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determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation’s registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(c)  Inorder that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change, conversion or exchange of stock, or for the purpose of any other lawful
action, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than 60 days prior to such action. I no
record date is fixed, the record date for determining stockholders for any such
purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02. Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and
pay dividends upon the shares of capital stock of the Corporation, which
dividends may be paid either in cash, in property or in shares of the capital stock
of the Corporation.

Section 6.03. Year. The fiscal year of the Corporation shall commence on
January 1 and end on December 31 of each year.,

Section 6.04. Corporate Seal. The corporate seal shall have inscribed
thereon the name of the Corporation, the year of its organization and the words
“Corporate Seal, Delaware™. The seal may be used by causing it or a facsimile
thereof to be impressed, affixed or otherwise reproduced.

Section 6.05. Voting of Stock Owned by the Corporation. The Board of
Directors may authorize any person, on behalf of the Corporation, to attend, vote
at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corporation) in which the Corporation may hold stock.

Section 6.06. Amendments. These bylaws or any of them, may be altered,
amended or repealed, or new bylaws may be made, by the stockholders entitled to
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vote thereon at any annual or special meeting thereof or by the Board of
Directors. )
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CERTIFICATE OF INCORPORATION
OF A PRIVATE LIMITED COMPANY

Company No, 6547680

The Registrar of Companles for England and Wales hereby perlifies thal

BATS TRADING LIMITED

is this day Incorporated under the Gompanies Act 1985 as a privale
company and that the company is limited..

Given al Comnpanies House, Gardiff, the 28lh March 2008

WIS BEHCIALSEAL OF HE
[HEAISTIAN OF CONPAINES

Companies House
— Jortheweont

The ahove Information was communicated in non-egible form and authenlicaled by tha
Regisicar of Gompanlus uider seellon 710A of the Companlas Acl1985
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THE COMPANIES ACTS 1985 to 2006

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION OF

BATS Trading Limited

1. Tha Company's nana s "BATS Trading tlmitad”,

% The Comprny's regislored olfica ls to b shuated In England and Wales.

ai Tho objnct of the Company Js 1o caty on business as o ganaral cuminercil company,
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3.2 without prejudice lo tho genoralliy of the object and Ihe poviers of lso Gompany dodvaed from
soutlon 3A of ha Act the Company has power to-do olt or any of the follawlng things:-

320 To purchasa or by any othar nleans scqiire and loko options over any property whalover; and
any fights ar privileges of any Kind evor or livrespact of any proparly.

3.2.2 To apply for, registar, purchass, of by other means acquiro and proledt, prolong and renew,
whelher In the United Kingdom or olsewhers, any feadio niacks, palonls, copyrighls, tade sacrals, or othor
Intellociusl propsily rights, licances, secrel pracesses, deslgns, protoctions and conesssions and o
diselaln, alter, modify, use and Wn to account and lo munufaclura under or grant licancas of paviteges in
respost of tho sums, and lo oxpend monay in oxpeiimenting upon, lusting and Improving any patenls,
lnventions'or fights which the Company may atquiro o¢ propose lo acqulre.

3.2.3 To acquire or undortake the wholo of any part of e buglness, goodwill, and mssals of sny
porson, firm, or company carrylng on of proposiag to earry on tny of the buslnessos which the Company
Is aulhorised \o carry on and as part of the cansidaration for such acquistilon to undertake all ur-any of tho
fiabllillos of such person, fitm of compuny, of o aciulre an Inlorest In, smalgamnle with, ar enlor lnlo
parinership of Inlo ony arrangomant lor sharlng profils, oc for ca-oporation, o for mulual asslstanco willh
any such persen, firm or company, of {or subsidising or olhenslso assisting any such porson, lifay of
company, and lo givo of accupl, by way of consldsralioh for any of the acls of Hhings aloresald of praperly
ucquirad, any shares, debeanlures, debonlute slock ur securitles that may be sgrood tpon, and (0 hold and
relaln, or soll, mortgage and deal with any sharos, debeolures, debenlira stack of socutliles so reealved.

3.2.4 To Improve, manage, consliucl, rapalr, dovalop, exchiange, lot on lenso or uthervise, mortgags,
chorgs, soll, dispose of, lum to accoinl, rant licences, optlons, rights and' privilegus In- respect of, of
olhorviise deal with alt or any part of the proparly aid tights of the Company.

3.2.5 To Invust and daal with the monays of the Company sol Immetiately required I such mannor
as may from linie to ime be delesmined and to hold of othorvise dedtwith eny Invesimanis mnde,

3.2.8 To tend andd advance money of give crodit on any terms and with of without securily lo any
person, flrm of company {including witliout projudice lo tho generality of the Inragolng sny holding
company, subsldiory or follow subsidiary of, or any olher company assoclaled In any way vith, the
Company), to enler inlo guaronlens, conteacts of Indannily and suratyships of all kinds, to recelve moaoy -
on deposit of loan ugon any lerms, and 1o sacure or guaraptes Iy any maonar and upon any torma tho
paymant of any sum of monay or he perdormance of any abfigation by any potson, lirmi 0 company
{including without projudics to thia-generallty of the foregoing any such holding company, subsidiary, feliow
subsidiary vr assoclated company as aloresald).

3.2.7 Yo botrow and talse monoy I any mannet and fo socuro the tepnyment of any monsy
horrovied, falsed or owing by martgaga, chatgo, plandurd secuity, kon or olher securily upon the yholo of
any parl of the Company's propatly of asséls (wihother present or Rulurg), Including ils uncaflod-waplial,
and also by » simliar morlgags, charge, slandard secwdly, len ar sacurlly to secure and guaranlae. he
pm‘fnfmanca by the Company of any obligation or fabllly it may underlake of which may become hlading
onlt

3.2.8 To draw, make, acespl, -endofso, discount, nugolinle, sxecuto and Jssuo Cheyuns, Lills of
axchange, promissory notes, bills of fading, waraals, debentures, and othor pagotiablo or fransforablo
Insteoments,

328 To apply for, promols, and oblaliy any Acl of Patliamant, ordor, of leencs of Ihe Depariient of
Trade or other aulhordly for enabiing tho Company lo carry any ol its.ohjacts Into alfect, or for uffecling any
modilication of tha Compnay's conatitulion, of for any othor purpose wiich may seeim ¢aloulaled diraclly
of Indirotlly to promoto tho Company's Interests, i lo oppose any procendings o applications which
1y saem calculaled direclly of indirastly lo projudice the Cormpany’s Interests, .

3240 To entor Into any arrangoments vith any govecnment of aulhorly {suproms, munlelpal, local, of
olhewiiso) thal may seam condclve lo the altalnment of the Gonipany's objects of any of them, and (o
obtaln fiom any such govemment of aullorlly any chadlers, docmes, fights, priviléges of concossluns
which the Company muy Whink deslrable and to gany ou, axarclse, and comply vl any auch chotlars,
dacrens, tghls, privileges, and concesslons,
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42,41 To subscdtip for; lake, puechnse; of othervise acquire, hold, soll deal with and dispuse of,

placo and undeiwille shares, sloeks, dobentures, debentuie slouks, bonds, obligalinas of socurliles

issund or guoruntond by any siher campany conslitdad of canrying on huslness I any patt of the warlt,
and dehanlures, dohanture slocks, bonds; oligalions o securtios ssued o guatantend by eny
yovemmen! of authafily, runlelpal, local of olensiso, In any pail of tho werld,

32,42 To conlrol, manage, finaneo, subsldise, co-nrdinale of othenwise asslgl any conpany of
companios i which the Company has @ dirent or Indiroel financiol Witerest, lo provide secralatial,
adminisieaiive, echnleal, commeteiol ant allier sanvices and faclliies of all kinds for ony stich company of

compantas and to make paymonts by way of subvention of olhendise ond any othar arangoments whiet

may seom dJosirable vilh rospecl to any tiusingss o oparalions of of gerorally with respacl to suy guch
company of comptnlos,

4243 Yo promols eny olhor company {of lhe putpose of acquldng the whole or any pail of the
bushiess ot groperly of undortaking. or wiy of tho liahiiiiles: uf the Company, of of undeslaking any
business of oparalions which may:appent likely lo assist of bonefl tho Company of 1o enhence tio valuo
of uny praperty of business of the Company, and 1o place or guaruntan the placing of, undarwrita,
subserbo for, or othonvise agqulre all or any part of 1he shares or soeurliies of any such company 43
alorasuld, '

a2.44 Yo sell o olhenvise dispose of the whele of ny parl of the huslnass o proparly of tho
Company, dlthor toguther or In portions, {or such considecation as the CGampany-fiay hink A, and In
particulaf for shares, dabontures, of securiies of any company purchasing the same,

4245  Toavtas agonts of tirokers and s lruslaus foe piy person, fim of COMPAnY, antd To undaddaRo
and porform stb-conliacls.

3245 Toemupeele any person, fiemt or company tandordng sarvicas to the Corpony olthur by cnsh
paymont of by tho allotrnnt of shates of olhot securilies of the Company credited os pald up In b of In
past or olhopyise as Moy o thoughl expadient.

4047 To disidbulo smong tho mentbers of the Company In king ony propedy of the Company of
whalevor paluro,

3218 To pay ol or sy oXpansgs incurred I connoction viih ta promoflon, formation and
incorporallon of tho Company, or to conleact with nny pocson, lm of company lo pay tho soino, and lo
pay commisalons fo lirokers and ulhurs for undenvdling, placing, soliing, 0f guaaoleelng the subsariplion
of any shores of athu securities of tho Campany.

32.49  Tosupport and subscribe to-any ehatliable of publle ebjest and support and spbsoribo lo any
instilution, sauisty, of cluby which may be for the hanelil of thu Compuny ar lis direclors or smploynes, of
may bo confiected wiheany lown of pince whera the Company carrlas-on bushness; lo-gvo of aware!
pensions, annuitles, gratullios, and siporanauntion or other allowsncas of benefits ur chadlable ald aml
ganarally o pitovida ndvantagos, faciiiies und smylcos for any parsons viho are o¢ have bean direstors of,
of wiho ara of havo buen amployod by, of who- ai0 sorving of have soved the Coinpany, of 8y gompany
which Is & subsldiary of the Company of the holding company of the Company of a {ellow subsldlary of the
Company of {8 pradocessors In busingss of e Company of of any such subsidiary, holtlng o foltowe
subsldlary company and 1o {he wives, widows, childmn and other relolives and dependants of such
porsons; lo make payments lowards Insurance Tnchuding msuranco for any diceclor, oflicer of audkilor
against any fabillty In raspect of any negligance, dofaull, broauly of duly of breach ol Lwst {so far 08
permitiad Ly kavr), and lo sol up, ostablish, suppor and maintaliy superannuation and olhor funds of
schemos fohiothor conlelbutory of fon-contibutory) for the benefil of -any of such persons and of tholr
yvivas, vidows, chiiiren anid othor folalives ond depundants; and 1o sol up, establish, suppet and
malntain profit shadag of share purchase achomes for ho benollt of any of Mo snployens of the
Gompany or of any such subsidiay, hulding or Toltow subsldlary company and to tand money lo any such
amployens of lo lrusleus on ihvolr behall to anablo any such schomas to bo patahlished or maintalned.

3220  Subject lo and I accordance with tm provistons of the Act (It and so far us such provislons
shall ba spplicable) o give, direelly o Indisactly, financlal pasistance for Ihe ueeuisition of shares or other
sacusilles of the Company of of any othat gompany of for \ho reduction of dischargu of any Hubilily
incurfod In respect of such acquisilon,
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3221 Topracuro the Campany lo bn ragistored of ranognised In any parl of the workd,

3222 To do ol or any of tha dhings of atters aforasald In any port of the violld and elther as
principala, agons, conteaclors or olhervdse, and by of fough agents, hrokars, sub-conifacions of
alhenwiso snd gilor alone of I genjunstion with othars,

32,23  Todo all sush other uings as may by doomed Ingldontal o condicive 16 the altalnmend of tha
Campuny's objusts ar any of theny,

3.2.24 AdO-so thol-

32.244  Mone of the provisions sel {orh In any sub-clavse of this clnuse shall be residelively consiniad
but the widest interpretalion shull bo given to sach sueh provision, and nonu-of such provistons shall,
axcept wheie the contexl exprossly .so requlres, Yu I any way lmited ot tesldelad by reference lo of
Inforence feony any ofher provision sel fodh In such sub-clause, or by refersnse to or lnforence from the
torms of eny alher sub-clause of Ihis clauss, of by reforanco lo or infersnca from the vame of the
Company.

42242  The word "company” In this clauso, oxept where used la reforence to the Camyplany, shall bs
denmed 1o Include any parasrship or othar body of persons, vihothur Incorporated or ustacorporalad nnd
whethor doniiclied Inthe Unitedl Kingdom or olsewhers.

32203 In Wis clouse the expression "the Act* monns the Companles Act 1905, but so that any
raference In this clauso to any provision of the Act shall bo deemed lo Includa a foferenca fo nny sielulory
modificalion or re-onactment of that provision for thw fina belng In force.

4. Tha Sability of tho members Is Ynilted,

6, Tije Compairy's-shiorm copilal is 11,000,000 dvkled Inte 1,000,000 sharos of £1 ench.
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], the subscrber 1o ihis Momorantium, of Ausotiation, wish lo vo {stined dito & Company pursuant 1o this
Somorandum; and 1 agree lo toke i numiber of siares shown cpposile my nauws,

Name ang adiress of subscriber

Muinbar of sharos laken
by the subseriber

BATS Holdings, Inc

Tho Cootation Trust Company
{200 Orango Streel
VALMINGTON {00
Daluynre

USA

Tolal shuses lakon

Ono

Dated 201 March 2000,

200499
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THE COMPANIES ACTS 1985 lo 2006
PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

BATS Trading Limited
1. PRELIMINARY

id The regulations contained In Table A In the Schodule to the Compunles (Yables A to )
Ragulations 1805 (S 1985 Mo, 80S) os ameonded by The Componles (Tublos A lo FY (Amendment)
Regulations 1905 (S 1986 o, 1052), Tho Gompanles Acl 1005 (Eluclrontc Communications) Order. 2000
(Sl 2000 Mo, 3373), the Companies {Tablos A lo F) {Amendment) Regulations 2007 {S1:2007 Mo, 2641)
and the Companloes {Tables A lo F) {Amnndment) (Mo 2) Regulations 2007 {51:2007 No, 2626) so far as.it
relates to privale companles linlted by shares {such Tablo being herelnafier collad *Tablo A"} shall spply
1o tho Compahy save In so for as they aro oxcludud or variod horeby and such regulallons (save 8s 8o
oxcluded or varied) and the Aricles hotolalter contained shall bs tho Adliclos of Assoclation of the
Company.

1.2 1n thesy Adticles the exprosslon *tho Act' means the Corpantes Act 1905 and “the 2000 Act!
medans tho Companles Act 2008, but 56 that any referanco In these Adicles to any provision of the Act of
the 2006 Act shall ba doemed (o Invtudo a relofence 1o any stalutory modificalion of ro-onaclmont of thal
provision for the tima being In forco.

2, ALLOTMEMT OF SHARES

24 Sharos which are ¢omprised ln the aulborised share capilal with which the. Gompany Is
Incorporated shall bo undor the conleel of the directors who may (subjoct lo sticllon 80 of the Acland lo
artlcle 244 batow) allol, grant oplions ovar of olharvlse dispose of the same, la such persons, on such
torms and In such manger as they hink fit,

2.2 All shares which are nol comprisad ln the atthorlsed share cagiital with which tho Gompuny Is
Incoporaled and which the directors propose to lssue shall fiest bo offorott 1o the membars In praportion
as noarly a5 may be to the number of ho oxlsling shares held by thom respeclivoly uniess tho:Company
in general maeling shall by spaclal rosolutlon otherwise diracl, The offer shall ha made by nalico
specifylng o numbor of shares offered, and limiting o patiod {nol being fass than 14 doys) within which
ihe offer, I not accepled, will bo daemed 1o bo deciined, Alftor he axplralion of that porled, thase shares
so deomud tu be doclined shall bo-olfersd In the proporiion aforesald lo thu persons who have, wihin the
sald poriod, accepled all the shatos offerod {o haay, such furihor offor shul be prade [n ke lormy lnthe
samo mannafand limited by a like partodos the orlginal offer, Any sharoa nol aceaplod pursvant lo such
offar or furthor offor as aloresald of ol capuble of belay offored as ataresald excapt by way of fiaclions
aiet any shares refensad from the provislons of Wils atlicle by any auigh speclal msolvlion as nlososeld
shall be undor the conlrol of the diroclers, who tnay allol, grant options over of otherviso disposs of the
sumo lo such porsons, on such lerms; and In sach manaor as hoy hink £, provided {hal, In the vase of
gsharos nol sccepled as aloresald, such-shares shall nol be disposed of on tamis which ate more
favourabln to e subscribors tharolor than the:lorms on which thoy wore offorad lo i membors, The
furegolng provisions of tis adicle 2.2 shall have olfect subject lo section 80 of the Act. ’

2.3 In nceordance vith sestion 91(1) of the Act seclions B9{1) and 90{1) 10 {6} {liaclusten} of the Act
shall nol apply 1o the Comnpany.

24 The directors are gonerally and uneondittonally authodsed for the puposas of section 8 of th
Acl lo exarclso any power of the Company to allot and grant rghts 1 subscribe for or converl securitios
into sharos of tha Company up-to the amount of e authiodsed sharo gopilal yilh wihich the Company Is
incarporalod ul any timo of imes dudng tho pedad.of five years from the date of incorporation and tha
dliectors may, ufter ot posiad, allot any shares gr grant any such rights undor Ihls aulhorlly In putsuanceo
of on alfor of agresment 0 to do made by the Company within that partod, The aulborlly hoseby givon
mny nl any lime {subject to the sakd sealion 80) big renvied, revoked of varled by ogdinary resolullon,




3. SHARES

3t The llen conforred by rogulation 8 in Table A shall alisch also o llly pald-up sharos, snd tho
Company sholl also have o firsl and puramoun flan on alf shares, whelher fully pakd or not, standling
registorets In tho name of any person indehled of under liability to the Company, whwther ha shall ho the
soln registorsd holder thaeeol or shall bs ong of two or mora Jalnt holdos, for all monays prasontly
payable by him.or his eslale lo {ho Company. Regulation 81n Tahle A shalt be modlfind accordingly,

4.2 Tlio Babliily of any mombar in defuull In (espent of  call shall bo nsrensed by o addltion 8l
the end of the first sontence of regulation 18 It Tablo A of the words “and oll expenses that may have
Bean Insurred by the Company by reason of such non-payranl’,

4, GENERAL MEETIMGS AND RESOLUTIONS

4.1 Every nolice copvenlig 8 goneral meeling shall camply with the provistons of soction 326{1) of
tha 2006 Act as to giving Information o membars In regard lo thalr fight 1o appoint proxies; and nolleus of
and olher commumicntions rolating to-any general mesting which any membar is onlillad lo racoive shall
ue sont to the diretars and o the auditars for the lime boing of tha Company,

42,1 Mo bustness shall ba lransaclod al any general maeling unless a quorum is presenlt. Sublacilo
arlicle 4.2.2 balow, tvo persons anlilled lo vals upon fite businoss to.be ironaacled, each bolng a mentber
of a proxy for & momber of 3 duly authorised ropresentalive of o corporalion, shall be a quorum.

42,2 It and for so lang as the Company has only one member, that-member prasent In person or
by proxy of {f thal member la & corpotalion) by a duly authorised represantalive shall ho @ quorun.

423 if 2 quomm Is nol present wilbin hall an hour from the time appolnted for n general mooting
the goneral meeling shall sland adjourned to e same day In the noxt weak af the snme e and placoor
to-suich olher day andal such ollar lime-and placa as.lhe dksclors may dalarniing; and i o the adjoumsd
goneral meeling & quortim 15 nol prosent within el an houc from the Hine appolntad therafar such
adjournid genoral masting shall be dissolvad,

#,2.4 Reguttations 40 and 41 In Tabls A shall nol apply lo the Company.

4.3.1 if and for s leng as tho Company hias only ona membar and that momber {akos aay duclslon
which Is requirad to be laken In general mosting or by insans of o viitlan fosalulion, thal-declsion shall bo
an valld and ulfectust as il agroed by tho Compuny In general meoting, subjuct as providad In arlicle 4.3.3
biglow.

43,2 Any-declsion takon by & sole mambet pursuont lo arficle 4.3.1 above shall bo fecorded In
willing and delivered by thal member 1o the Company for antry In the Company's minulo beok.

43,3 Resolilions under section 168 of tho 2006 Act for the romoval of a dlrestur helore the
explration of his perlod of office and wler sactlon 301 of the Act for the removal of i auditor before the
oxplration of his perled of office shall only be conaldered by tha Gompany In genacal iesiing.

4.4 A minber presenl al.a meeling by proxy shalt be entiiuil To spoak-at ho mocting and shall ba
enfillad to ono vole on a show of hunds, Ja any cose whara tho sume porson Is appointed proxy lor more
than one momber o shall on a show of hands havo as many voles as the pumbor of mombers for whom
te Is proxy. A member prosest al 0 meoling by mors than one proxy shiell be enlillad o spaak al hw
meoting Wrough onch of (o proxles bul the proxies together shall be enliiled o only oive volo ona show
oF hands. In e svent that tha proxies do nol weach agreomail 0s (o how hair vols should be nxorclsol
an a show of honds, tha voling powor 18 roated as nol axorclsed,  Reyulation 84 In Table A shall bo
modiied accordingly.

4.5 Unloss resolved by ordinary fosolulion that segulation 62 In Table A shall apply without
moadifieation, the appointinent of a proxy ang any authorlly unler which tha proxy s appolotad of a copy of
such aulhordly corified nolailally or In somo olhor way appeoved by tha diroctors may be dapwsiled o
roceived at tho placo spselficd In regulation 62 it Tabls A up lo he commoncement ol the meeling of {in
sty casewhero o pol Is laken olharv/lse than ot the maating) of the laking of e poll or may be handed o
1ho chelman of the mecting prior lo the sommancemant of he business-of he mealing.

5. APPOINTMENT OF DIRECTORS

641 Ragulallon 64 In Tabln A shall nat apply o he Company.




6:1.2 Tho maximum aumber and minlmun munitior respaciively of Whe directors muy be determlved
fram linw to tme by ordinary insolution. Subjoecl o and In defaull of any sush detorminatlon thera shall be
no maddmum aunbet of direclars and The minlsum numbar of directors shall bo ons, YWhenevor the
mipimum sumber of directors s one, & sole Uiraclar shall lave authodly lo pxerclse alt the powers. and
diguelions by Tuble A and by those Adicles expressed lo be vested In tho dimctors genernlly, and
seguiation 89 ln Tuble A shaill be mcdiled acuardisgly.

6.2 Regulations 7610 79 {inclusive) in Taldo A shall notapply o the Company.
5.3 Mo porson shall ho appolntad a direclor ol any gonaral mooling unless aither-
{9} ne'ls recommentdad by the direslors; of
{b} nol less than 14 nor mor than 35 clone days balora the dale appolnted lor the

goneral mosling, notlce signed by s member qualilied lo vote al tha.gonaral meoling has been givan fo the
Company of lhe intertion to propose that passon for appolntmen, tegelhor with nolice signed by that
parson ol hls willngness 1 bo appolnied.

54,4 Subjoel to articls 5,3 above, ths Company maoy by ordinary resolution appolst any parsan wiho
1s willing lo act tv bea direvior, dither to il o vacancy or as an addiional director,

6,42 1The tlireclors may appolt @ person wihio Ys willing 1o act to be « direclor, elthor to fill & vaganoy
or 8s un additivnal diroglor, provided lhat tho appolaimant dogs nol causd this nimbac of direstors o
oxeoud any numbar delermined In accurdanen with article 6,12 above’ as e maximum numbse of
ditactors and for the ime being In torse.

556 In uny caso whote as the result of death o deaths tho Gompony lus no members and no
dlicclora tho parsonul reprosentalivos of the last mathbor 1o luvs dled shall have {ho right by nolice In
writing 1o appoln{ A parson 16 big a ditaelor of the Company und such appdintinent shall ho as ifecliva a8
1 mada by the Gompany ty goneral mceling pucsvant 1o articlo 8444 above, For tho purposeo of this
atlcle, whers o of Moo moembers dle In clcumsiuncos reidedhig It uncoraln vibich of thom suvived
the othar or olhors; the mombers shall bo dasmnd to have died In order of sanforily, and accordlngly tho
youngar shill be deanod to have supvived the aldet.

6. BORROWING POWERS

5.1 The directors niay oxerclse all he povars of the Compaity lo Uurrow monoy without Hmit as lo
amoun! und upon such terms and in such rmannor as thoy think fit, nnd subjgct {in the case of any secully
convortibla Inta shares) lo section 80 of tha Act to grant any. morlgago, chinrge of slandard securily aver
(s undodaking, property auid uncallod caplial, or any pail thereof, and lo Issua dehanturos, deboniiite
stock, and other secuiities whethar ouldght or as securily for any debl, {lablilly or abligation of the
Company ar of any Wird party. ‘

7. AUTERNATE DIRECTORS

74 Unloss othenviise dolermined by the Company b goneral maoting by ordinay rosolullon an
allaenato director shall ol ba anlilled as such lo raceive any remuncration feom tha Company, savo thal
“ he 1wy bo pald by the Gompany such-part {if tny) of tha remunaealion ollienvise payable to hls appoltor

as sush appolalor may by nollce In wiiting o the Company from {ima o lme direct, aid tho fiest sontenco
of reyulation 68 in Table A shal e modified aceotdingly.

7.2 A director, of any such ofher porsen u8 1s meationed In cegulation 66 In Table A, may acl asan
sllormate ditestor fo toprosont more than ono diteclor, and an allemale dicaclor shall be antilled al any
masling of the directors of of any comnilitee of Ihe Qreelors 1o ona vola for svery dirgclor vhom he
(oprosarits In addition lo his owa vole (if any) as o director, bul ho shall count as only onio for the pufpuse
of dotermining whethero quonan Is present.

8. GRATUITIES AND PENMSIONS
81,1 The directots. may exefclde tha powers of e Company confariad by tis Memorandum of

Association lo relation lo tho payment of-ponslons, gratuilies and other henofils and shall bo. entitted lo
rolain any benchils received by them or any of thom by reason of the exerclse of uny stich powers,
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8.1.2 Regulation B7 In Table A shall nobapply to the Gompany.
g, PROCEEDINGS O DIRECTORS
041 A dicector may vola, al any moaiing of tha-difactors of of any commilto of the directurs, on

any resolution, pobwitlislanding that itin any way concerns of fefales to a matler In wlitely he has, direclly
or Indlactly, eny kind of nterest whatscever, anil 1 he shall vole on any such gnsalilion hia vole shafl be
countad; ond In rolation {o any such rasolution 8s aforesuld he shall fidhiether of not ho shall vole on the
same) bie laken lnlo ueeount 1n coloulaling the quonim prasgot al the meoling,

9.1.2 Cach director shall comply vith his obligattons 1o discloso his intorest In conlracls under
saclion 317 of the Acl,

0.1.3 Regulollons 94 1o 87 fnchslve) in Tabla A shali nal apply to he Company.

10. COMMUNICATION BY MEANS OF A WEBSITE

104 Subject lo lhe provisions of the 2008 Act,a document of information may b set or supplied
by e Company 0 3 pocson by helng mado available-on a wabsile.

1. THE SEAL

141 if the Company has a seel it shall only be usad with the authorily of tha direclors of of 8

commiltea of directors. The diractors may delerming who shall slgn any instrument lo vihilch tho seul is
affixed and unloss vihervise so dolarained [ shall b slgned by « diractor and by ho sucielary of sacond
dirostor. Tho abligation under taguinlion 6 In Table A relnling to ha saaling of share cerificalos shall
apply only {f the Company hns u seal, Regulalion 101 1n Tablo Acshall not apply to the Gompany.

11.2 Tho Company may exofelse the povats conlatred by saction 89 of the: Act wih rogaed lo
hisving an offlcial soal for uss abroad, and such pewers sholl e veslad in the direslors,

2. PROTECTION FROM LIARLTY

2.4 For tho purposes of this article 2 *Llability* Is any Habilily tncurrod by @ person In connsction

wilh any negligencs, defaull, broach of duty or broach of lrust by him In refolion fo the Company 0of
aliervise ln sonneetion with fls dullss, powers of offico and »Agsocluted Company” shall bear the
meaning refarred to T seclion 256 of the 2006 Ach, Subjact to the provisiona of the 2006 Ast and withoul
peejudico o any polection from Hubility which may olhonulss apply:

{o) e directors shall have powsr to purchass aied iatntaln for any diraclor of the
Gompuny, any ditrector of an Assaclaled Company, any atigitor of the Company and any officer of the
Compainy {nol belng a dircclor of audilor of the Conyprimy), Insuancs agatnst any Lleblilly; and

(1) vory diroelor o mditer of the Company and avory-ollicer of llio Company (nol
belng a direclor of audllor of the Company) shall be indemnilied oul of thie assols of the Company agalnst
any loss.or Habllity Incurrad by b n defanding any protaadings In which [udgtnenl I given in fits fuvour
ot Iy which ho ls neguitted or hy connaclon vith any applicalion in which telief is granted o him by the
court from ony Lisbiidy.

2.2 Ragulalion 118 i Tablo A sholt nolapply lo the-Company.
3. TRAMSFLEI OF SHARES
13,4 Tho ditectors may, tn el sbsolite diserelion nad siithout assigning ony feasun thetelor,

decling to fogistor the tranafor ol o shore, whother of net it 15 & fully-pold ghare, and the firsl santance of
ragulation 24 In Table A shalt nol apply to Ihe Compaiyy.
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Regulations for Management
of a Company Limited by Shares
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State of Delaware
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Division of Coxrporations
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P '17/2012 ‘AT
stz{?ﬁ?ogéﬁ .253 {’Msg:?é%znm CERTIFICATYE OF INCORPORATION

OF

BATS FX, INC.
FIRST: The name of the corporation is BATS FX, Inc. (the “Corporation™).

SECOND: The address of the registered office of the Corporation in the State of
Delaware is Corporation Trust Center, 1209 Orange Street, City of Wilmington, County
of New Castle, Delaware 19801, The name of the registeted agent of the Corporation at
such addvess is The Corporation Trust Company.

THIRD: The nature of the business or putposes to be conducted o promoted by
the Corporation is to engage in any lawful act or activity for which corporations may be
organized under the General Cotporation Law of the State of Delaware (“Delawsre
Law”) as the same exists or may hereafter be amended,

FOURTH: The total number of shares of stock which the Corporation shall have
authority to issue is 1,000, and the par value of each such share is $0.01, amounting in the
aggregate to $10.00.

FIFTH: The name and mailing address of the incorporator of the Corporation is:

Name ' Malling Address

Greg Steinberg BATS Exchange, Inc.
8050 Marghall Dylve, Suite 120
Lenexa, Kansas 66214

SIXTH: The Boatd of Directots shall have the power to adopt, amend or repeal
the bylaws of the Corporation.

SEVENTH: Election of directors need not be by wiitten ballot unless the bylaws
of the Cotporation so provide,

EIGHTH: The Corporation expressly elects not to be governed by Section 203 of
Delaware Law,

NINTH: (1) A director of the Corporation shall not be liable to the Corpotation or
its stockholders for monetary damages for breach of fiduciary duty as a director to the
fullest extent permitted under Dolaware Law.
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(2)(®) Each person (and the heirs, executors or administiators of such petson)
who was or is a party or is threatened to be made a party to, or i3 involved in any
thieatened, pending or completed action, suit or proceeding, whether ¢ivil, criminal,
administrative or Investigative, by reason of the fact that such person is or was a director
or officer of the Cotporation or is or was serving at the request of the Corporation as a
direotor or officer of another corporation, partnership, joint venture, trust or other
enterprise, shall be indemnified and held harmfess by the Corporation to the fullest extent
permitted by Delaware Law. The right to indemnification conferred in this ARTICLE
NINTH shall also include the right to be paid by the Corporation the expenses incurred in
connection with any such proceeding in advance of its final disposition to the fullest
extent authorized by Delaware Law, The right to indemnification conferred it this
ARTICLE NINTH shall be a contract right.

(b)  The Corporation may, by action of its Board of Directors, provide
indemnification to such of the employees and agents of the Corporation to such extent
and to such effect as the Board of Directors shall determine to be appropriate and
authorized by Delawate Law.

(3)  The Corporation shall have the power to purchase and maintain insurance
on behalf of any person who is or was a director, officer, employee or agent of the
Corporation, or is or was serving at the request of the Corporation as a director, officer,
employee or agent of another corporation, partnership, joint venture, trust ot other
enlerprise against any expense, Hability or loss incurred by such person in any such
capacity or atising out of such person’s status as such, whether or not the Carporation
would have the powex fo indemnify such person against such liability under Delaware
Law. '

(4)  Therights and authority conferred in this ARTICLE NINTH shall not be
exclusive of any other right which any person may otherwise have or hereafter acquire,

(5)  Neither the amendment nor repeal of this ARTICLE NINTH, nor the
adoption of any provision of this Certificate of Incorporation ot the bylaws of the
Corporation, nor, to the fullest extent permitted by Delaware Lavy, any modification of
law, shall adversely affect any right or protection of any person granted pursunnt hereto
existing at, or axising out of or related to any event, act or omission that ocewred prior to,
the time of such amendment, repeal, adoption or modification (regnmedless of when any
proceeding (or part thereof) relating to such ovent, act or omission atlses or is fitst
threatened, commenced or completed).

TENTH: The Corporation rescrves the right to amend this Certificate of
Incorporation in any manner permitted under Delawate Law and all rights and powers
conferred herein on stockholders, divectors and officers, if any, are subject to this
reserved power.

3
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IN WITNESS WHEREOF, the undersigned has executed this Certificate of
Incorporation on this 17th day of September, 2012.

(.,

Greg Steinberg l
Incorporator




BYLAWS
OF
BATS FX, INC.

(a Delaware corporation)

ARTICLE L.
OFFICES
1.1 Principal and Business Offices. The corporation may have such principal and

other business offices, either within or without the State of Delaware, as the Board of Directors may
designate or as the business of the corporation may require from time to time.

1.2. Registered Office. The registered office of the corporation required by the
Delaware General Corporation Law to be maintained in the State of Delaware may be, but need not be,
identical with the principal office in the State of Delaware, and the address of the registered office may be
changed from time to time by the Board of Directors or by the registered agent. The business office of
the registered agent of the corporation shall be identical to such registered office.

ARTICLE II.
STOCKHOLDERS

2.1.  Annual Meeting. The annual meeting of the stockholders for the purposes of
electing directors and for the transaction of such other business as may come before the meeting shall be
held at such date, time and place, if any, as shall be determined by the Board of Directors and stated in the
notice of the meeting,

2.2.  Special Meeting. Special meetings of the stockholders, for any purpose or
purposes, unless otherwise prescribed by statute, may be calléd by the Board of Directors or the President
or the Secretary or by the person, or in the manner, designated by the Board of Directors.

2.3.  Place of Meeting. The Board of Directors may designate any place, either within
or without the State of Delaware, as the place of meeting for any annual meeting or for any special
meeting of stockholders called by the Board of Directors.

2.4.  Notice of Meeting. Written notice stating the place, if any, day and hour of the
meeting of stockholders, the means of remote communications, if any, by which stockholders and proxy
holders may be deemed to be present in person and vote at such meeting, and, in case of a special
meeting, the purpose or purposes for which the meeting is called, shall be delivered to each stockholder of
record entitled to vote at such meeting not less than ten (10) days (unless a longer period is required by
law or the articles of incorporation) not more than sixty (60) days before the date of the meeting.

2.5. Adjournment. Any meeting of stockholders may be adjourned to reconvene at
any place designated by vote of a majority of the shares represented thereat. At the adjourned meeting,
the corporation may transact any business which might have been transacted at the original meeting. No
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notice of an adjournment need be given if the time, place, if any, and the means of remote
communications, if any, by which stockholders and proxy holders may be deemed to be present in person
and vote at such meeting are announced at the meeting at which an adjournment is taken, unless the
adjournment is for more than thirty (30) days or a new record date is fixed for the adjourned meeting, in
which case notice of the adjourned meeting shall be given to each stockholder. Unless a new record date
for the adjourned meeting is fixed, the determination of stockholders of record entitled to notice or to vote
at the meeting at which adjournment is taken shall apply to the adjourned meeting.

2.6.  Fixing of Record Date. For the purpose of determining stockholders entitled to
notice of or to vote at any meeting of stockholders or any adjournment thereof, or stockholders entitled to
receive payment of any dividend, or in order to make a determination of stockholders for any other proper
purpose, the Board of Directors may fix in advance a date as the record date for any such determination of
stockholders, such date in any case to be not more than sixty (60) days, and, in case of a meeting of
stockholders, not less than ten (10) days prior to the date on which the particular action requiring such
determination of stockholders is to be taken. If no record date is fixed, the record date for determining;:

(a) stockholders entitled to notice of or to vote at a meeting of stockholders shall be at
the close of business on the day next preceding the day on which notice is given or, if notice if waived, at
the close of business on the day next preceding the day on which the meeting is held;

(b) stockholders entitled to express consent to a corporate action in writing without
meeting shall be the day on which the first written consent is expressed; or

(c) stockholders for any other purpose shall be the close of business on the day on which
the Board of Directors adopts the resolution relating thereto.

2.7.  Yoting Records. The officer having charge of the stock transfer books for shares
of the corporation shall, at least ten (10) days before each meeting of stockholders, make a complete
record of the stockholders entitled to vote at such meeting, arranged in alphabetical order, with the
address of and the number of shares held by each. Such record shall be produced and kept open to the
examination of any stockholders, for any purpose germane to the meeting, during ordinary business
hours, for a period of at least ten (10) days prior to the meeting, either at a place within the city where the
meeting is to be held as specified in the notice of the meeting or at the place of the meeting. The record
shall also be produced and kept at the time and place of the meeting during the whole time thereof, and
may be inspected by any stockholders present. The original stock transfer books shall be the only
evidence as to who are the stockholders entitled to examine such record or transfer books or to vote at any
meeting of stockholders.

2.8.  Quorum: Voting. Except as otherwise provided in the certificate of incorporation
or these bylaws and subject to Delaware law, a majority of the shares entitled to vote, represented in
person or by proxy, shall constitute a quorum at a meeting of stockholders, but in no event shall less than
one-third of the shares entitled to vote constitute a quorum. Except as otherwise provided in the
certificate of incorporation or these bylaws and subject to Delaware law, each stockholder shall be
entitled to one vote for each outstanding share of capital stock of the corporation held by such
stockholder.  Any share of capital stock held by the corporation shall have no voting rights. Except as
otherwise provided in the certificate of incorporation or these bylaws and subject to Delaware law, in all
matters other than the election of directors, the affirmative vote of the majority of the shares represented
at the meeting and entitled to vote on the subject matter shall be the act of the stockholders. Though less
than a quorum of the outstanding shares are represented at a meeting, a majority of the shares represented
at a meeting which initially had a quorum may adjourn the meeting from time to time without further
notice.
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2.9. Conduct of Meeting. The President or, in the President’s absence, a Vice
President in the order provided under Section 4.6 or, in their absence, any person chosen by the
stockholders present, shall call the meeting of the stockholders to order and shall act as chairman of the
meeting. The Secretary of the corporation shall act as secretary of all meetings of the stockholders, but,
in the absence of the Secretary, the presiding officer may appoint any other person to act as secretary of
the meeting,.

2.10. Proxies. At all meetings of stockholders, a stockholder entitled to vote may vote
in person, by proxy, appointed in writing by the stockholder, or by the stockholder’s duly authorized
attorney in fact. Such proxy shall be filed with the Secretary of the corporation before or at the time of
the meeting. Unless otherwise provided in the proxy and supported by sufficient interest, a proxy may be
revoked at any time before it is voted, either by written notice filed with the Secretary or the acting
secretary, or by oral notice given by the stockholder to the presiding officer during the meeting. The
presence of a stockholder who has filed a proxy shall not of itself constitute a revocation. No proxy shall
be valid after three (3) years from the date of its execution, unless otherwise provided in the proxy. The
Board of Directors shall have the power and authority to make rules establishing presumptions as to the
validity and sufficiency of proxies.

2.11.  Voting of Shares by Certain Holders.

(a) Other Corporations. Shares standing in the name of another corporation may be
voted either in person or by proxy, by the president of such corporation or any other officer appointed by
such president. A proxy executed by any principal officer of such other corporation or assistant thereto
shall be conclusive evidence of the signer’s authority to act, in the absence of express notice to this
corporation, given in writing to the Secretary of this corporation, of the designation of some other person
by the board of directors or the bylaws of such other corporation.

(b) Legal Representatives and Fiduciaries. Shares held by any administrator, executor,
guardian, conservator, trustee in bankruptcy, receiver, or assignee for creditors may be voted by a duly
executed proxy, without a transfer of such shares to his or her name. Shares standing in the name of a
fiduciary may be voted by the fiduciary, either in person or by proxy. A proxy executed by a fiduciary,
shall be conclusive evidence of the signer’s authority to act, in the absence of express notice to this
corporation, given in writing to the Secretary of this corporation, that such manner of voting is expressly
prohibited or otherwise directed by the document creating the fiduciary relationship.

(c) Pledgees. A stockholder whose shares are pledged shall be entitled to vote such
shares, unless in the transfer of the shares the pledgor has expressly authorized the pledgee to vote the
shares and thereafter the pledgee, or his or her proxy, shall be entitled to vote the shares so transferred.

(d) Treasury Stock and Subsidiaries. Neither treasury shares, nor shares held by another
corporation if a majority of the shares entitled to vote for the election of directors of such other
corporation is held by this corporation, shall be voted at any meeting or counted in determining the total
number of outstanding shares entitled to vote, but shares of its own issue held by its corporation in a
fiduciary capacity, or held by such other corporation in a fiduciary capacity, may be voted and shall be
counted in determining the total number of outstanding shares entitled to vote.

(e) Joint Holders. Shares of record in the names of two or more persons or shares to
which two or more persons have the same fiduciary relationship, unless the Secretary of the corporation is
given notice otherwise and furnished with a copy of the instrument creating the relationship, may be
voted as follows: (i) if voted by an individual, the individual’s vote binds all holders; or (ii) if voted by

more than one holder, the majority vote binds all, unless the vote is evenly split in which case the shares .
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may be voted proportionately, or according to the ownership interest as shown in the instrument filed with
the Secretary of the corporation.

2.12. Waiver of Notice by Stockholders. Whenever any notice is required to be given
to any stockholder of the corporation under the certificate of incorporation or bylaws or any provision of
the Delaware General Corporation Law, a waiver thereof in writing, signed at any time, whether before or
after the time of meeting, by the stockholder entitled to such notice, shall be deemed equivalent to the
giving of such notice. Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except where the person attends for the express purpose of objecting to the transaction of any
business. Neither the business nor the purpose of any regular or special meeting of stockholders, directors
or members of a committee of directors need be specified in the waiver.

2.13.  Stockholders Consent Without Meeting. Any action required or permitted by the
certificate of incorporation or bylaws or any provision of law to be taken at a meeting of the stockholders,
may be taken without a meeting, prior notice or vote, if a consent in writing, setting forth the action so
taken, shall be signed by the number of stockholders required to authorize such action at a meeting. If the
action is authorized by less than unanimous consent, notice of the action shall be given to nonconsenting
stockholders.

ARTICLE III.
BOARD OF DIRECTORS

3.1. General Powers; Number; Election. The business and affairs of the corporation
shall be managed by its Board of Directors. The number of directors of the corporation shall be one (Dor
such other specific number as may be designated from time to time by resolution of the Board of
Directors. Subject to the rights of the holders of any series of preferred stock to elect additional directors
under specific circumstances, directors shall be elected by a plurality of the votes of the shares of capital
stock of the corporation present in person or represented by proxy at the meeting and entitled to vote on
the election of directors.

3.2 Tenure and Qualifications. Each director shall hold office until the next annual
meeting of stockholders and until his or her successor shall have been qualified and elected, or until his or
her prior death, resignation or removal. Any director or the entire Board of Directors may be removed
from office, with or without cause, at any time by affirmative vote of a majority of the outstanding shares
entitled to vote for the election of such director, taken at a meeting of stockholders called for that purpose.
A director may resign at any time by filing his or her written resignation with the Secretary of the
corporation. Directors need not be residents of the State of Delaware or stockholders of the corporation.

3.3. Regular Meetings. A regular meeting of the Board of Directors shall be held
without other notice than this bylaw immediately after the annual meeting of stockholders, and each
adjourned session thereof. The place of such regular meeting shall be the same as the place of the
meeting of stockholders which precedes it, or such other suitable place as may be announced at such
meeting of stockholders. The Board of Directors may provide, by resolution, the time and place, either
within or without the State of Delaware, for the holding of additional regular meetings without other
notice than such resolution.

3.4. Special Meetings. Special meetings of the Board of Directors may be called by

or at the request of the President, Secretary or Treasurer. The President or Secretary calling any special
meeting of the Board of Directors may fix any place, either within or without the State of Delaware, as
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the place for holding any special meeting of the Board of Directors called by them, and if no other place
is fixed the place of the meeting shall be the registered office of the corporation in the State of Delaware.

3.5.  Notice; Waiver. Notice of each meeting of the Board of Directors (unless
otherwise provided in or pursuant to Section 3.3) shall be given to each director not less than twenty-four
(24) hours prior to the meeting by giving oral, telephone or written notice to a director in person, or by
facsimile, e-mail or other electronic means, or not less than three (3) days prior to a meeting by delivering
or mailing notice to the business address or such other address as a director shall have designated in
writing and filed with the Secretary. Whenever any notice is required to be given to any director of the
corporation under the certificate of incorporation or bylaws or any provision of law, a waiver thereof in
writing, signed at any time, whether before or after the time of meeting, by the director entitled to such
notice, shall be deemed equivalent to the giving of such notice. The attendance of a director at a meeting
shall constitute a waiver of notice of such meeting, except where a director attends a meeting and objects
thereat to the transaction of any business because the meeting is not lawfully called or convened. Neither
the business to be transacted at, nor the purpose of; any regular or special meeting of the Board of
Directors need be specified in the notice or waiver of notice of such meeting.

3.6.  Quorum. Except as otherwise provided by law or by the certificate of
incorporation or these bylaws, a majority of the directors shall constitute a quorum for the transaction of
business at any meeting of the Board of Directors, but in no event shall less than one-third of the directors
constitute a quorum. A majority of the directors present (though less than such quorum) may adjourn the
meeting from time to time without further notice.

3.7. Manner of Acting. The act of the majority of the directors present at a meeting at
which a quorum is present shall be the act of the Board of Directors, unless the act of a greater number is
required by law or by the certificate of incorporation or these bylaws.

3.8. Conduct of Meetings. The President, or, in the President’s absence a Vice
President in the order provided under Section 4.6, or, in their absence, any director chosen by the
directors present, shall call meetings of the Board of Directors to order and shall act as chairman of the
meeting. The Secretary of the corporation shall act as secretary of all meetings of the Board of Directors
but in the absence of the Secretary, the presiding officer may appoint any Assistant Secretary or any
director or other person present to act as secretary of the meeting,

3.9. Vacancies. Any vacancy occurring in the Board of Directors, including a
vacancy created by an increase in the number of directors, may be filled until the next succeeding annual
election by the affirmative vote of a majority of the directors then in office, though less than a quorum of
the Board of Directors; provided, that in case of a vacancy created by the removal of a director by vote of
the stockholders, the stockholders shall have the right to fill such vacancy at the same meeting or any
adjournment thereof.

3.10. Compensation. The Board of Directors, by affirmative vote of a majority of the
directors then in office, and irrespective of any personal interest of any of its members, may establish
reasonable compensation of all directors for services to the corporation as directors, officers or otherwise,
or may delegate such authority to an appropriate committee. The Board of Directors also shall have
authority to provide for or delegate authority to an appropriate committee to provide for reasonable
pensions, disability or death benefits, and other benefits or payments, to directors, officers and employees
and to their estates, families, dependents or beneficiaries on account of prior services rendered by such
directors, officers and employees to the corporation.
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3.11.  Presumption of Assent. A director of the corporation who is present at a meeting
of the Board of Directors or a committee thereof of which the director is a member at which action on any
corporate matter is taken unless the director’s dissent shall be entered in the minutes of the meeting or
unless the director shall file a written dissent to such action with the person acting as the secretary of the
meeting before the adjournment thereof or shall forward such dissent by registered mail to the Secretary
of the corporation immediately after the adjournment of the meeting. Such right to dissent shall not apply
to a director who voted in favor of such action.

3.12.  Committees. The Board of Directors by resolution adopted by the affirmative
vote of a majority of the directors may designate one or more committees, each committee to consist of
one or more directors elected by the Board of Directors, which to the extent provided in said resolution as
initially adopted, and as thereafter supplemented or amended by further resolution adopted by a like vote,
shall have and may exercise the powers of the Board of Directors in the management of the business and
affairs of the corporation and may authorize the seal of the corporation to be affixed to all papers which
may require it. Each such committee shall fix its own rules governing the conduct of its activities and
shall make such reports to the Board of Directors of its activities as the Board of Directors may request.

3.13.  Unanimous Consent Without Meeting. Any action required or permitted by the
certificate of incorporation or bylaws or any provision of law to be taken at any meeting of the Board of
Directors or any committee thereof may be taken without a meeting if all directors or members of such
committee, as the case may be, consent thereto in writing or by electronic transmission setting forth the
action so taken, and the writing or electronic transmissions are filed with the minutes of proceedings of
the Board of Directors or committee in accordance with applicable law.

3.14.  Telephonic Meetings. Members of the Board of Directors, or any committee
designated by the Board, may participate in a meeting of such Board or committee by means of
conference telephone or similar communications equipment by means of which all persons participating
in the meeting can hear each other, and participation in a meeting pursuant to this bylaw shall constitute
presence in person at such meeting,.

ARTICLE IV.
OFFICERS

4.1.  Number. The principal officers of the corporation shall be a President, or any
number of Vice Presidents, and a Secretary, each of whom shall be elected by the Board of Directors.
Such other officers and assistant officers as may be deemed necessary may be elected or appointed by the
Board of Directors. Any number of offices may be held-by the same person.

4.2.  Election and Term of Office. The officers of the corporation to be elected by the
Board of Directors shall be elected annually by the Board of Directors at the first meeting of the Board of
Directors held after each annual meeting of the stockholders. If the election of officers shall not be held
at such meeting, such election shall be held as soon thereafter as conveniently may be. Each officer shall
hold office until his or her successor shall have been duly elected or until his or her prior death,
resignation or removal. Any officer may resign at any time upon written notice to the corporation.
Failure to elect officers shall not dissolve or otherwise affect the corporation.

4.3. Removal. Any officer or agent may be removed by the Board of Directors
whenever in its judgment the best interests of the corporation will be served thereby, but such removal
shall be without prejudice to the contract rights, if any, of the person so removed. Election or
appointment shall not of itself create contract rights.
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4.4.  Vacancies. A vacancy in any principal office because of death, resignation,
removal, disqualification or otherwise, shall be filled by the Board of Directors for the unexpired portion
of the term.

4.5.  President. The President shall be the principal executive officer of the
corporation and, subject to the control of the Board of Directors, shall, in general, supervise and control
all of the business and affairs of the corporations. The President shall, when present, preside at all
meetings of the stockholders and of the Board of Directors. The President shall have authority, subject to
such rules as may be prescribed by the Board of Directors, to appoint such agents and employees of the
corporation as the President shall deem necessary, to prescribe their powers, duties and compensation,
and to delegate authority to them. Such agents and employees shall hold office at the discretion of the
President. The President shall have authority to sign, execute and acknowledge, on behalf of the
corporation, all deeds, mortgages, bonds, stock certificates, contracts, leases, reports and all other
documents or instruments, of every conceivable kind and character whatsoever, necessary or proper to be
executed in the course of the corporation’s regular business, or which shall be authorized by resolution of
the Board of Directors; and, except as otherwise provided by law or the Board of Directors, the President
may authorize any Vice President or other officer or agent of the corporation to sign, execute and
acknowledge such documents or instruments in the President’s place and stead. In general the President
shall perform all duties incident to the office of President and such other duties as may be prescribed by
the Board of Directors from time to time.

4.6. The Vice President. In the absence of the President or in the event of his or her
death, inability or refusal to act, or in the event for any reason it shall be impracticable for the President to
act personally, the Vice President, if one is elected, (or in the event there be more than one Vice
President, the Vice Presidents in the order designated by the Board of Directors, or in the absence of any
designation, then in the order of their election) shall perform the duties of the President, and when so
acting, shall have all the powers of and be subject to all the restrictions upon the President. Any Vice
President may sign, with the Secretary or Assistant Secretary, certificates for shares of the corporation;
and shall perform such other duties and have such authority as from time to time may be delegated or
assigned to him or her by the President or by the Board of Directors. The execution of any instrument of
the corporation by any Vice President shall be conclusive evidence, as to third parties, of his or her
authority to act in the stead of the President.

4.7. The Secretary. The Secretary shall: (a) keep the minutes of the meetings of the
stockholders and of the Board of Directors in one or more books provided for the purpose; (b) attest
instruments to be filed with the Secretary of State; (c) see that all notices are duly given in accordance
with the provisions of these bylaws or as required by law; (d) be custodian of the corporate records and of
the seal of the corporation and see that the seal of the corporation is affixed to all documents the
execution of which on behalf of the corporation under its seal is duly authorized; (e) keep or arrange for
the keeping of a register of the post office address of each stockholder which shall be furnished to the
Secretary by such stockholder; (f) sign with the President, or a Vice President, certificates for shares of
the corporation, the issuance of which shall have been authorized by resolution of the Board of Directors;
(g) have general charge of the stock transfer books of the corporation; and (h) in general perform all
duties incident to the office of Secretary and have such other duties and exercise such authority as from
time to time may be delegated or assigned to him or her by the President or by the Board of Directors.

4.8. The Treasurer. The Treasurer shall: (a) have charge and custody of and be
responsible for all funds and securities of the corporation; (b) receive and give receipts for moneys due
and payable to the corporation from any source whatsoever, and deposit all such moneys in the name of
the corporation in such banks, trust companies or other depositaries as shall be selected in.accordance
with the provisions of Section 5.3; and (c) in general perform all of the duties incident to the office of
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Treasurer and have such other duties and exercise such other authority as from time to time may be
delegated or assigned to him or her by the President or by the Board of Directors. If required by the
Board of Directors, the Treasurer shall give a bond for the faithful discharge of his or her duties in such
sum and with such surety or sureties as the Board of Directors shall determine.

4.9.  Assistant Secretaries and Assistant Treasurers. There shall be such number of
Assistant Secretaries and Assistant Treasurers as the Board of Directors may from time to time authorize,
if any. The Assistant Secretaries may sign with the President or a Vice President certificates for shares of
the corporation the issuance of which shall have been authorized by a resolution of the Board of
Directors. The Assistant Treasurers shall respectively, if required by the Board of Directors, give bonds
for the faithful discharge of the duties in such sums and with such sureties as the Board of Directors shall
determine. The Assistant Secretaries and Assistant Treasurers, in general, shall perform such duties and
have such authority as shall from time to time be delegated or assigned to them by the Secretary or the
Treasurer, respectively, or by the President or the Board of Directors.

4.10.  Other Assistants and Acting Officers. The Board of Directors shall have the
power to appoint any person to act as assistant to any officer, or as agent for the corporation in his or her
stead, or to perform the duties of such officer whenever for any reason it is impracticable for such officer
to act personally, and such assistant or acting officer or other agent so appointed by the Board of
Directors shall have the power to perform all the duties of the office to which such person is so appointed
to be an assistant, or as to which such person is so appointed to act, excerpt as such power may be
otherwise defined or restricted by the Board of Directors.

4.11.  Salaries. The salaries of the principal officers shall be fixed from time to time by
the Board of Directors or by a duly authorized committee thereof, and no officer shall be prevented from
receiving such salary by reason of the fact that the officer is also a director of the corporation.

ARTICLE V.

CONTRACTS, LOAN, CHECKS
AND DEPOSITS; SPECIAL CORPORATE ACTS

5.1. Contracts. The Board of Directors may authorize any officer or officers, agent or
agents, to enter into any contract or execute or deliver any instrument in the name of an on behalf of the
corporation, and such authorization may be general or confined to specific instances. In the absence of
other designation, all deeds, mortgages and instruments of assignment or pledge made by the corporation
shall be executed in the name of the corporation by the President or a Vice President and by the Secretary,
an Assistant Secretary, the Treasurer or an Assistant Treasurer; the Secretary or an Assistant Secretary,
when necessary or required, shall affix the corporate seal thereto; and when so executed no other party to
such instrument or any third party shall be required to make any inquiry into the authority of the signing
officer or officers.

5.2. Loans. No indebtedness for borrowed money shall be contracted on behalf of the
corporation and no evidences of such indebtedness shall be issued in its name unless authorized by or
under the authority of a resolution of the Board of Directors. Such authorization may be general or
confined to specific instances.

5.3.  Deposits. All funds of the corporation not otherwise employed shall be deposited

from time to time to the credit of the corporation in such banks, trust companies or other depositaries as
may be selected by or under the authority of a resolution of the Board of Directors.
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5.4.  Voting of Securities Owned by this Corporation. Subject always to the specific
directions of the Board of Directors, (a) any shares or other securities issued by any other corporation and
owned or controlled by this corporation may be voted at any meeting of security holders of such other
corporation by the President of this corporation if the President is present, or in the President’s absence,
by a Vice President of this corporation who may be present, and (b) whenever, in the judgment of the
President, or in the President’s absence, of a Vice President, it is desirable for this corporation to execute
a proxy or written consent in respect to any shares or other securities issued by any other corporation and
owned by this corporation, such proxy or consent shall be executed in the name of this corporation by the
President or one of the Vice Presidents of this corporation, without necessity of any authorization by the
Board of Directors affixation of corporate seal or countersignature or attestation by another officer. Any
person or persons designated in the manner above stated as the proxy or proxies of this corporation shall
have full right, power and authority to vote the shares or other securities issued by such other corporation
and owned by its corporation the same as such shares or other securities might be voted by this
corporation.

ARTICLE VI.
CERTIFICATES FOR SHARES AND THEIR TRANSFER

6.1. Certificates for Shares. Certificates representing shares of the corporation shall
be in such form, consistent with law, as shall be determined by the Board of Directors. Such certificates
shall be signed by the President or a Vice President and by the Secretary or an Assistant Secretary or
Treasurer or Assistant Treasurer. All certificates for shares shall be consecutively numbered or otherwise
identified. The name and address of the person to whom the shares represented thereby are issued, with
the number of shares and date of issue, shall be entered on the stock transfer books of the corporation. All
certificates surrendered to the corporation for transfer shall be canceled and no new certificate shall be
issued until the former certificate for a like number of shares shall have been surrendered and canceled,
except as provided in Section 6.6.

6.2.  Facsimile Signatures and Seal. The seal of the corporation on any certificates for
shares may be a facsimile. The signature of the President or Vice President and the Secretary or Assistant
Secretary upon a certificate may be facsimiles if the certificate is manually signed on behalf of a transfer
agent, or a registrar, other than the corporation itself or an employee of the corporation.

6.3. Signature by Former Officers. In case any officer, who has signed or whose
facsimile signature has been placed upon any certificate for shares, shall have ceased to be such officer
before such certificate is issued, it may be issued by the corporation with the same effect as if such person
were such officer at the date of its issue.

6.4.  Transfer of Shares. Prior to due presentment of a certificate for shares for
registration of transfer, the corporation may treat the registered owner of such shares as the person
exclusively entitled to vote, to receive notifications and otherwise to have and exercise all the rights and
power of an owner. Where a certificate for shares is presented to the corporation with a request to register
for transfer, the corporation shall not be liable to the owner or any other person suffering loss as a result
of such registration of transfer if (a) there were on or with the certificate the necessary endorsements, and
(b) the corporation had no duty to inquire into adverse claims or has discharged by such duty. The
corporation may require reasonable assurance that said endorsements are genuine and effective and
compliance with such other regulations as may be prescribed by or under the authority of the Board of
Directors. Where a transfer of shares is made for collateral security, and not absolutely, it shall be so
expressed in the entry of transfer if, when the shares are presented, both the transferor and the transferee
SO request.
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6.5.  Restrictions on Transfer. The face or reverse side of each certificate representing
shares shall bear a conspicuous notation of any restriction imposed by the corporation upon the transfer of
such shares. Otherwise the restriction is invalid except against those with actual knowledge of the
restrictions. '

6.6.  Lost, Destroyed or Stolen Certificates. The Board of Directors may direct a new
certificate or certificates to be issued in place of any certificate or certificates theretofore issued by the
corporation alleged to have been lost, stolen or destroyed, upon the making of an affidavit of that fact by
the person claiming the certificate of stock to be lost, stolen or destroyed. When authorizing such issue of
a new certificate or certificates, the Board of Directors may, in its discretion and as a condition precedent
to the issuance thereof, require the person requesting such new certificate or certificates, or his or her
legal representative, to give the corporation a bond in such sum as it may direct as indemnity against any
claim that may be made against the corporation with respect to the certificate alleged to have been lost,
stolen or destroyed.

6.7. Consideration for Shares. The shares of the corporation may be issued for such
consideration as shall be fixed from time to time by the Board of Directors, consistent with the laws of the
State of Delaware.

6.8.  Stock Regulations. The Board of Directors shall have the power and authority to
make all such further rules and regulations not inconsistent with the statutes of the State of Delaware as it
may deem expedient concerning the issue, transfer and registration of certificates representing shares of
the corporation.

ARTICLE VII.

GENERAL PROVISIONS

7.1. Seal. The Board of Directors may, at their discretion, provide a corporate seal in
an appropriate form.

72.  Fiscal Year. The fiscal year of the corporation shall begin on the first day of
January and end on the last day of December in each year.

7.3.  Checks, Notes, Drafts, Etc. All checks, notes, drafts or other orders for
the payment of money of the corporation shall be signed, endorsed or accepted in the name of the
corporation by such officer, officers, person or persons as from time to time may be designated
by the Board of Directors or by an officer or officers authorized by the Board of Directors to
make such designation.

7.4.  Dividends. Subject to applicable law and the certificate of incorporation,
dividends upon the shares of capital stock of the corporation may be declared by the Board of
Directors ay any regular or special meeting of the Board of Directors. Dividends may be paid in
cash, in property or in shares of the corporation’s capital stock, unless otherwise provided by
applicable law or the certificate of incorporation.
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ARTICLE VIIL
AMENDMENTS

8.1. By Stockholders. These bylaws may be adopted, amended or repealed and new
bylaws may be adopted by the stockholders entitled to vote at the stockholders’ annual meeting without
prior notice or any other meeting provided the amendment under consideration has been set forth in the
notice of meeting, by affirmative vote of net léss than a majority of the shares present or represented at
any meeting at which a quorum is in attendance.

8.2. By Directors. These bylaws may be adopted, amended or repealed by the Board
of Directors as provided in the certificate of incorporation by the affirmative vote of a majority of the
number of directors present at any meeting at which a quorum is in attendance; but no bylaw adopted by
the stockholders shall be amended or repealed by the Board of Directors if the bylaws so provide.
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CERTIFICATE OF INCORPORATION
OF

BATS GLOBAL MARKETS HOLDINGS, INC.

FIRST: The name of the corporation is BATS Global Markets Holdings.
Inc. (the “Corporation™).

SECOND: The address of its registered office in the State of Delaware is
Corporation Trust Center, 1209 Orange Street, City of Wilmington, County of
New Castle, Delaware 19801. The name of'its registered agent al such address is
The Corporation ‘I'tust Company.

THIRID: The purpose of the Corporation is to engage in any lawful act or
activity for which corporations may be organized under the General Corporation
Law of the State of Delaware as the same exists or may hereafter be amended
(“Delaware Law™).

FOURTH: The total number of shares of stock which the Corporation
shall have authority to issue is 1,000, and the par value of each such share is
$0.01, amounting in the aggregate 10 $10.00.

FIFTH: The name and matling address of the incorporator arc:

&Ec____d L _ Mailing Address
Malik M. Khalil Davis Polk & Wardwell

450 Lexington Avenue
New York, New York 10017

SIXTH: The Board of Directors shall have the power to adopt, amend or
repeal the bylaws of the Corporation.

SEVENTH: Election of directors need not be by writien ballot unless the
bylaws of the Corporation so provide. )

EIGHTH: The Corporation expressly elects not to be governed by Section
203 of Delaware Law.

NINTH: (1) A director of the Corporation shall not be liable to the
Corporation or its stockholders for monetary damages for breach of fiduciary duty
as a director 1o the fullest extent permitted by Delaware Law.

(2)(a) Each person (and the heirs, executors or administrators of such
person) who was or is a party or is threatened 10 be made a party to, or is involved



in any threatencd, pending or completed action. suit or procecding, whether civil.
criminal. administrative or investigative, by reason of the fact that such person is
or was a director or officer of the Corporation or is or was serving at the request
of the Corporation as a director or officer of another corporation, partnership,
Joint venture, trust or other enterprise, shall be indemnified and held harmless by
the Corporation to the fullest extent permitted by Delaware Law. The right to
indemnification conferred in this ARTICI.E NINTH shall also include the right to
be paid by the Corporation the expenses incurred in connection with any such
proceeding in advance of its final disposition to the fullest extent authorized by
Delaware Law. The right to indemnification conferred in this ARTICLE NINTH
shall be a contract right. '

(b) The Corporation may, by action of its Board of Directors, provide
indemnification to such of the employees and agents of the Corporation to such
extent and to such effect as the Board of Directors shall determine to be
appropriate and authorized by Delaware Law.

(3) The Corporation shall have power to purchase and maintain
insurance on behalf of any person who is or was a director, officer, employee or
agent of the Corporation, or is or was serving at the request of the Corporation as
a dircctor, officer, employee or agent of another corporation, partnership, joint
venture, trust or other enterprise against any expense, liability or loss incurred by
such person in any such capacity or arising out of such person’s status as such.
whether or not the Corporation would have the power to indemni fy such person
against such liability under Delaware l.aw,

(4)  The rights and authority conferred in this ARTICLE NINTH shall
not be exclusive of any other right which any person may otherwise have or
hereafter acquire.

(5) Neither the amendment nor repeal of this ARTICLE NINTH, nor
the adoption of any provision of this Certificate of Incorporation or the bylaws of
the Corporation, nor, to the fullest extent permitted by Delaware Law, any
moditication of law, shall adversely affect any right or protection of any person
granted pursuant hereto existing at, or arising out of or related to any event, act or
omission that occurred prior 10, the time of such amendment, repeal. adoption or
modification (regardless of when any proceeding (or part thereof) relating to such
event, act or omission arises or is first threatened, commenced or completed).

TENTH: The Corporation reserves the right 1o amend this Certificate of
Incorporation in any manner permitted by Delaware Law and all rights and
powers conferred herein on stockholders, directors and officers, if any, are subject
to this reserved power.
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IN WITNESS WHEREOF, the undersigned has executed this Certificate
of Incorporation this 22" day of August, 2013.

i et — /

Malik M. Khalil 6
Incorporator



BYLAWS
OF

BATS GLOBAL MARKETS HOLDINGS, INC.

% k% ok ok

ARTICLE 1
OFFICES

Section 1.01. Registered Office. The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle, State of Delaware.

Section 1.02. Other Offices. The Corporation may also have offices at
such other places both within and without the State of Delaware as the Board of
Directors may from time to time determine or the business of the Corporation
may require.

Section 1.03. Books. The books of the Corporation may be kept within or
without the State of Delaware as the Board of Directors may from time to time
determine or the business of the Corporation may require.

ARTICLE 2
MEETINGS OF STOCKHOLDERS

Section 2.01. Time and Place of Meetings. All meetings of stockholders
shall be held at such place, either within or without the State of Delaware, on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designation by the Board of
Directors).

Section 2.02. Annual Meetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
- of the State of Delaware as the same exists or may hereafter be amended
(“Delaware Law”), an annual meeting of stockholders, commencing with the
year 2014, shall be held for the election of directors and to transact such other
business as may properly be brought before the meeting. Stockholders may,
unless the certificate of incorporation otherwise provides, act by written consent
to elect directors; provided, however, that if such consent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
held at the effective time of such action are vacant and are filled by such action.



Section 2.03. Special Meetings. Special meetings of stockholders may be
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04. Notice of Meetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place, if any, date and hour of the meeting, the means of remote communications,
if any, by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and, in the case of a special meeting, the purpose
or purposes for which the meeting is called. Unless otherwise provided by
Delaware Law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting. Unless these bylaws otherwise require, when a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time, place, if any, and the
means of remote communications, if any, by which stockholders and proxy
holders may be deemed to be present in person and vote at such meeting, are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any business which might have been
transacted at the original meeting. If the adjournment is for more than 30 days, or
after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meeting is not lawfully called or convened. Business transacted at
any special meeting of stockholders shall be limited to the purposes stated in the
notice.

Section 2.05. Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a
quorum shall be present or represented. At such adjourned meeting at which a
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quorum shall be present or represented any business may be transacted which
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
certificate of incorporation or these bylaws, in all matters other than the election
of directors, the affirmative vote of the majority of the shares of capital stock of
the Corporation present in person or represented by proxy at the meeting and
entitled to vote on the subject matter shall be the act of the stockholders.

(b)  Each stockholder entitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law, which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date, unless said
proxy provides for a longer period.

() In determining the number of votes cast for or against a proposal or
nominee, shares abstaining from voting on a matter will not be treated as a vote
cast.

Section 2.07. Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2.02, any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the action so taken, shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present and voted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business, or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action had been taken at a meeting, would have been entitled to
notice of the meeting if the record date for such meeting had been the date that



written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b).

(b)  Every written consent shall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient number of holders to
take action are delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business or an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08. Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman’s
absence or if one shall not have been elected, the director designated by the vote
of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary’s absence or inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting)
shall act as secretary of the meeting and keep the minutes thereof.

Section 2.09. Order of Business. The order of business at all meetings of
stockholders shall be as determined by the chairman of the meeting.

ARTICLE 3
DIRECTORS

Section 3.01. General Powers. Except as otherwise provided in Delaware
Law or the certificate of incorporation, the business and affairs of the Corporation
shall be managed by or under the direction of the Board of Directors.

Section 3.02. Number, Election and Term Of Office. (a) The number of
directors which shall constitute the whole Board shall be fixed from time to time
by resolution of the Board of Directors but shall not be less than one. The
directors shall be elected at the annual meeting of the stockholders by written
ballot, except as provided in Section 2.02 and Section 3.12 herein, and each
director so elected shall hold office until such director’s successor is elected and
qualified or until such director’s earlier death, resignation or removal. Directors
need not be stockholders.

(b) Subject to the rights of the holders of any series of preferred stock to
elect additional directors under specific circumstances, directors shall be elected
by a plurality of the votes of the shares of capital stock of the Corporation present




in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03. Quorum and Manner of Acting. Unless the certificate of
incorporation or these bylaws require a greater number, a majority of the total
number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time and place thereof are .
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any business which might have been
transacted at the original meeting.- If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present.

Section 3.04. Time and Place of Meetings. The Board of Directors shall
hold its meetings at such place, either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section 3.05. Annual Meeting. The Board of Directors shall meet for the
purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same day and at the same place where such annual meeting shall be held. Notice
of such meeting need not be given. In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware, on such date and at such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3.07
herein or in a waiver of notice thereof signed by any director who chooses to
waive the requirement of notice.

Section 3.06. Regular Meetings. After the place and time of regular
meetings of the Board of Directors shall have been determined and notice thereof
shall have been once given to each member of the Board of Directors, regular
meetings may be held without further notice being given.

Section 3.07. Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written
request of one director. Notice of special meetings of the Board of Directors shall
be given to each director at least three days before the date of the meeting in such
- manner as is determined by the Board of Directors.



Section 3.08. Committees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directors of the
Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not
disqualified from voting, whether or not such member or members constitute a
quorum, may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to any of
the following matters: (a) approving or adopting, or recommending to the
stockholders, any action or matter (other than the election or removal of directors)
expressly required by Delaware Law to be submitted to the stockholders for
approval or (b) adopting, amending or repealing any bylaw of the Corporation.
Each committee shall keep regular minutes of its meetings and report the same to
the Board of Directors when required.

Section 3.09. Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or committee, as the case
may be, consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutes are maintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Section 3.10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or
any committee designated by the Board of Directors, may participate in a meeting
of the Board of Directors, or such committee, as the case may be, by means of
conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in
a meeting shall constitute presence in person at the meeting. '

Section 3.11. Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof or at such later time as shall be specified in such
notice; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.



Section 3.12. Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of such class or classes or series may
be filled by a majority of directors elected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until
his or her earlier death, resignation or removal. If there are no directors in office,
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date, a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become
effective, and each director so chosen shall hold office as provided in the filling of
other vacancies.

Section 3.13. Removal. Any director or the entire Board of Directors may
be removed, with or without cause, at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12 herein.

Section 3.14. Compensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLE 4
OFFICERS

Section 4.01. Principal Officers. The principal officers of the
Corporation shall be a President and a Secretary who shall have the duty, among
other things, to record the proceedings of the meetings of stockholders and
directors in a book kept for that purpose. The Corporation may also have such
other principal officers, including one or more Vice Presidents, a Treasurer, or
one or more Controllers, as the Board may in its discretion appoint. One person
may hold the offices and perform the duties of any two or more of said offices,
except that no one person shall hold the offices and perform the duties of -
President and Secretary.



Section 4.02. Election, Term of Office and Remuneration. The principal
officers of the Corporation shall be elected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successor is elected and qualified, or until his or her earlier death, resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in any office shall be filled in such manner as
the Board of Directors shall determine.

Section 4.03. Subordinate Officers. In addition to the principal officers
enumerated in Section 4.01 herein, the Corporation may have one or more
Assistant Treasurers, Assistant Secretaries and Assistant Controllers and such
other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to time determine. The Board of Directors may delegate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees.

Section 4.04. Removal. Except as otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors.

Section 4.05. Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 4.06. Powers and Duties. The officers of the Corporation shall
have such powers and perform such duties incident to each of their respective
offices and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

ARTICLE 5
CAPITAL STOCK

Section 5.01. Certificates For Stock; Uncertificated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares. Any
such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders of uncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the
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same class and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by, or in the name of the
Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued, it may be issued by the Corporation with the same effect as if such person
were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5.02. Transfer Of Shares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder’s duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder’s
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03. Authority for Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

ARTICLE 6
GENERAL PROVISIONS

Section 6.01. Fixing the Record Date. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a record
date, which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
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stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b)  In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for
determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation’s registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(¢)  Inorder that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change, conversion or exchange of stock, or for the purpose of any other lawful
action, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than 60 days prior to such action. If no
record date is fixed, the record date for determining stockholders for any such
purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02. Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and »
pay dividends upon the shares of capital stock of the Corporation, which
dividends may be paid either in cash, in property or in shares of the capital stock
of the Corporation.

Section 6.03. Year. The fiscal year of the Corporation shall commence on
January 1 and end on December 31 of each year.
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Section 6.04. Corporate Seal. The corporate seal shall have inscribed
thereon the name of the Corporation, the year of its organization and the words
“Corporate Seal, Delaware”. The seal may be used by causing it or a facsimile
thereof to be impressed, affixed or otherwise reproduced.

Section 6.05. Voting of Stock Owned by the Corporation. The Board of
Directors may authorize any person, on behalf of the Corporation, to attend, vote
at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corporation) in which the Corporation may hold stock.

Section 6.06. Amendments. These bylaws or any of them, may be altered,
amended or repealed, or new bylaws may be made, by the stockholders entitled to
vote thereon at any annual or special meeting thereof or by the Board of
Directors.
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CERTIFICATE OF INCORPORATION
OF

BLUE MERGER SUB INC,

FIRST: The name of the corporation is Blue Merger Sub Inc. (the
“Corporation™),

SECOND: The address of its registered office in the State of Delaware is
Corporation Trust Center, 1209 Orange Street, City of Wilmington, County of
New Castle, Delaware 19801. The name of its registered agent at such address is
The Corporation Trust Company.,

THIRD: The purpose of the Corporation is 1o engage in any lawful act or
activity for which corporations may be organized under the General Corporation
Law of the State of Delaware as the same exists or may hereafter be amended
{(“Dclaware Law™),

FOURTH: The total number of shares of stock which the Corporation
shall have authority 1o issue is 1,000, and the par value of each such share is
$0.01, amounting in the aggregate to $10.00.

FIFTH: The name and mailing address of the incorporator are:

Name Mailing Address

Malik M. Khalil Davis Polk & Wardwell
450 Lexington Avenue
New York, New York 10017

SIXTH: The Board of Directors shall have the power to adopt, amend or
repeal the bylaws of the Corporation.

SEVENTH: Election of dircctors need not be by written ballot unless the
bylaws of the Corporation so provide,

EIGHTII: The Corporation expressly elects not to be governed by Section
203 of Delaware [aw. '

NINTIH: (1) A director of the Corporation shall not be liable 1o the
Corporation or its stockholders for monetary damages for breach of Nduciary duty
as a dircctor to the fullest extent permitted by Delaware Law.

(2)(a) Lach person (and the heirs, executors or administrators of such
person) who was or is a party or is threatened 1o be made a party to, or is involved



in any threatened, pending or completed action, suit or proceeding, whether ctvil,
criminal, administrative or investigative, by reason of the fact that such person is
or was a director or officer of the Corporation or is or was serving at the request
of the Corporation as a director or officer of another corporation, partnership,
joint venlure, trust or other enterprise, shal} be indemnified and held harmless by
the Corporation to the fullest extent permitted by Delaware Law. The right to
indemnification conferred in this ARTICLE NINTII shall also include the right to
be paid by the Corporation the expenses incurred in connection with any such
proceeding in advance of its final disposition 1o the fullest extent authorized by
Delaware Law. The right to indemnification conferred in this ARTICLE NINTH
shall be a contract right.

(b)  The Corporation may, by action of its Board of Directors, provide
indemnification to such of the employees and agents of the Corporation to such
extent and 1o such cffect as the Board of Directors shall determine 1o be
appropriate and authorized by Delaware Law.

(3)  The Corporation shall have power to purchase and maintain
insurance on behalf of any person who is or was a director, officer, employee or
agent of the Corporation, or is or was serving at the request of the Corporation as
a director, officer, employee or agent of ancther corporation, partnership, joint
venture, trust or other enterprise against any expense, liability or loss incurred by
such person in any such capacity or arising out of such person’s status as such.
whether or not the Corporation would have the power to indemnify such person
against such liability under Delaware Law.

(4)  ‘T'he rights and authority conferred in this ARTICLE NINTH shall
not be exclusive of any other right which any person may otherwise have or
hereafter acquire.

(5 Neither the amendment nor repeal of this ARTICLE NINTH. nor
the adoption of any provision of this Certificate of Incorporation or the bylaws of
the Corporation, nor, to the fullest extent permitted by Delaware Law, any
modification of law, shall adversely affect any right or protection of any person
granted pursuant hercto existing at, or arising out of or related to any event, act or
omission that occurred prior to, the time of such amendment, repeal, adoption or
modification (regardless of when any procceding (or part thereof) relating to such
event, act or omission arises or is first threatened, commenced or completed),

TENTH: The Corporation reserves the right to amend this Certiticate of
Incorporation in any manner permitted by Delaware Law and ali rights and
powers conterred herein on stockholders, dircctors and officers, if any, are subject
to this reserved power.

(9]



IN WITNESS WHEREOF, the undersigned has exccuted this Certificate
of Incorporation this 22™ day of August, 2013.

g

Malik M. Khalil -ﬁ/_‘___

Incorporator




BYLAWS
OF

BLUE MERGER SUB INC.

dok ook ok

ARTICLE 1
OFFICES

Section 1.01. Registered Office. The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle, State of Delaware.

Section 1.02. Other Offices. The Corporation may also have offices at
such other places both within and without the State of Delaware as the Board of
Directors may from time to time determine or the business of the Corporation
may require.

Section 1.03. Books. The books of the Corporation may be kept within or
without the State of Delaware as the Board of Directors may from time to time
determine or the business of the Corporation may require.

ARTICLE 2
MEETINGS OF STOCKHOLDERS

Section 2.01. Time and Place of Meetings. All meetings of stockholders
shall be held at such place, either within or without the State of Delaware, on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designation by the Board of
Directors).

Section 2.02. Annual Meetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
of the State of Delaware as the same exists or may hereafter be amended
(“Delaware Law”), an annual meeting of stockholders, commencing with the
year 2014, shall be held for the election of directors and to transact such other
business as may properly be brought before the meeting. Stockholders may,
unless the certificate of incorporation otherwise provides, act by written consent
to elect directors; provided, however, that if such consent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
held at the effective time of such action are vacant and are filled by such action.
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Section 2.03. Special Meetings. Special meetings of stockholders may be
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04. Notice of Meetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place, if any, date and hour of the meeting, the means of remote communications,
if any, by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and, in the case of a special meeting, the purpose

- or purposes for which the meeting is called. Unless otherwise provided by

Delaware Law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting. Unless these bylaws otherwise require, when a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time, place, if any, and the
means of remote communications, if any, by which stockholders and proxy
holders may be deemed to be present in person and vote at such meeting, are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any business which might have been
transacted at the original meeting. If the adjournment is for more than 30 days, or
after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meeting is not lawfully called or convened. Business transacted at
any special meeting of stockholders shall be limited to the purposes stated in the
notice.

Section 2.05. Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a
quorum shall be present or represented. At such adjourned meeting at which a
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quorum shall be present or represented any business may be transacted which
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
certificate of incorporation or these bylaws, in all matters other than the election
of directors, the affirmative vote of the majority of the shares of capital stock of
the Corporation present in person or represented by proxy at the meeting and
entitled to vote on the subject matter shall be the act of the stockholders.

(b)  Each stockholder entitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law, which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date, unless said
proxy provides for a longer period.

(c) In determining the number of votes cast for or against a proposal or
nominee, shares abstaining from voting on a matter will not be treated as a vote
cast.

Section 2.07. Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2.02, any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the action so taken, shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present and voted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business, or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
- taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action had been taken at a meeting, would have been entitled to
notice of the meeting if the record date for such meeting had been the date that



written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b).

(b)  Every written consent shall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient number of holders to
take action are delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business or an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation’s registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08. Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman’s
absence or if one shall not have been elected, the director designated by the vote
of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary’s absence or inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting)
shall act as secretary of the meeting and keep the minutes thereof.

Section 2.09. Order of Business. The order of business at all meetings of
stockholders shall be as determined by the chairman of the meeting.

ARTICLE 3
DIRECTORS

Section 3.01. General Powers. Except as otherwise provided in Delaware
Law or the certificate of incorporation, the business and affairs of the Corporation
shall be managed by or under the direction of the Board of Directors,

Section 3.02. Number, Election and Term Of Office. (a) The number of
directors which shall constitute the whole Board shall be fixed from time to time
by resolution of the Board of Directors but shall not be less than one. The
directors shall be elected at the annual meeting of the stockholders by written
ballot, except as provided in Section 2.02 and Section 3.12 herein, and each
director so elected shall hold office until such director’s successor is elected and -
qualified or until such director’s earlier death, resignation or removal. Directors
need not be stockholders.

(b) Subject to the rights of the holders of any series of preferred stock to
elect additional directors under specific circumstances, directors shall be elected
by a plurality of the votes of the shares of capital stock of the Corporation present



in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03. Quorum and Manner of Acting. Unless the certificate of
incorporation or these bylaws require a greater number, a majority of the total
number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any business which might have been
transacted at the original meeting. If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present.

Section 3.04. Time and Place of Meetings. The Board of Directors shall
hold its meetings at such place, either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section 3.05. Annual Meeting. The Board of Directors shall meet for the
purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same day and at the same place where such annual meeting shall be held. Notice
of such meeting need not be given. In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware, on such date and at such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3.07
herein or in a waiver of notice thereof signed by any director who chooses to
waive the requirement of notice.

Section 3.06. Regular Meetings. After the place and time of regular
meetings of the Board of Directors shall have been determined and notice thereof
shall have been once given to each member of the Board of Directors, regular
meetings may be held without further notice being given.

Section 3.07. Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written
request of one director. Notice of special meetings of the Board of Directors shall
be given to each director at least three days before the date of the meeting in such
manner as is determined by the Board of Directors.



Section 3.08. Committees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directors of the
Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not
disqualified from voting, whether or not such member or members constitute a
quorum, may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to any of
the following matters: (a) approving or adopting, or recommending to the
stockholders, any action or matter (other than the election or removal of directors)
expressly required by Delaware Law to be submitted to the stockholders for
approval or (b) adopting, amending or repealing any bylaw of the Corporation.
Each committee shall keep regular minutes of its meetings and report the same to
the Board of Directors when required.

Section 3.09. Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or committee, as the case
may be, consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutes are maintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Section 3.10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or
any committee designated by the Board of Directors, may participate in a meeting
of the Board of Directors, or such committee, as the case may be, by means of
conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11. Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof or at such later time as shall be specified in such
notice; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.



Section 3.12. Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of such class or classes or series may
be filled by a majority of directors elected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until
his or her earlier death, resignation or removal. If there are no directors in office,
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date, a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become
effective, and each director so chosen shall hold office as provided in the filling of
other vacancies.

Section 3.13. Removal. Any director or the entire Board of Directors may
be removed, with or without cause, at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12 herein.

Section 3.14. Compensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLE 4
OFFICERS

Section 4.01. Principal Officers. The principal officers of the
Corporation shall be a President and a Secretary who shall have the duty, among
other things, to record the proceedings of the meetings of stockholders and
directors in a book kept for that purpose. The Corporation may also have such
other principal officers, including one or more Vice Presidents, a Treasurer, or
one or more Controllers, as the Board may in its discretion appoint. One person
may hold the offices and perform the duties of any two or more of said offices,
except that no one person shall hold the offices and perform the duties of
President and Secretary.



Section 4.02. Election, Term of Office and Remuneration. The principal
officers of the Corporation shall be elected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successor is elected and qualified, or until his or her earlier death, resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in any office shall be filled in such manner as
the Board of Directors shall detérmine.

Section 4.03. Subordinate Officers. In addition to the principal officers
enumerated in Section 4.01 herein, the Corporation may have one or more
Assistant Treasurers, Assistant Secretaries and Assistant Controllers and such
other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to time determine. The Board of Directors may delegate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees.

Section 4.04. Removal. Except as otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors.

Section 4.05. Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 4.06. Powers and Duties. The officers of the Corporation shall
have such powers and perform such duties incident to each of their respective
offices and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

ARTICLE 5
CAPITAL STOCK

Section 5.01. Certificates For Stock; Uncertificated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares. Any
such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders of uncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the
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same class and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by, or in the name of the

- Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued, it may be issued by the Corporation with the same effect as if such person
were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5.02. Transfer Of Shares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder’s duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder’s
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03. Authority for Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

ARTICLE 6
GENERAL PROVISIONS

Section 6.01. Fixing the Record Date. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a record
date, which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
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stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b)  In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for
determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation’s registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(c)  Inorder that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change, conversion or exchange of stock, or for the purpose of any other lawful
action, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than 60 days prior to such action. If no
record date is fixed, the record date for determining stockholders for any such
purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02. Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and
pay dividends upon the shares of capital stock of the Corporation, which
dividends may be paid either in cash, in property or in shares of the capital stock
of the Corporation.

Section 6.03. Year. The fiscal year of the Corporation shall commence on
January 1 and end on December 31 of each year.
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Section 6.04. Corporate Seal. The corporate seal shall have inscribed
thereon the name of the Corporation, the year of its organization and the words
“Corporate Seal, Delaware”. The seal may be used by causing it or a facsimile
thereof to be impressed, affixed or otherwise reproduced.

Section 6.05. Voting of Stock Owned by the Corporation. The Board of
Directors may authorize any person, on behalf of the Corporation, to attend, vote
at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corporation) in which the Corporation may hold stock.

Section 6.06. Amendments. These bylaws or any of them, may be altered,
amended or repealed, or new bylaws may be made, by the stockholders entitled to
vote thereon at any annual or special meeting thereof or by the Board of
Directors.
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CERTIFICATE OF FORMATION
OF

DELTA MERGER SUB LLC

This Certificatec of Formation of Delta Merger Sub LLC (the “Company™)
is being duly executed and filed by Malik M. Khalil, as an authorized person, to
form a limited liability company pursuant to the provisions of the Delaware
Limited Liability Company Act (6 Del. C. §18-201, et seq.).

FIRST: The name of the limited liability company formed hereby is Delta
Merger Sub LLC.

SECOND: 'The address of the registered office of the Company in the
State of Delaware is ¢/o The Corporation Trust Company, Corporation Trust
Center, 1209 Orange Street, City of Wilmington, County of New Castle,
Delaware 19801.

THIRD: The name and address of the registered agent for service of
process on the Company in the State of Delaware is The Corporation Trust
Company, Corporation Trust Center, 1209 Orange Street, City of Wilmington,
Counly of New Castlc, Delaware 19801.

IN WITNESS WIIEREOFT, the undersigned has executed this Certificate
of Formation this 22 day of August, 2013

-———4—2—-—-—-———/.
Malik M. Khalil ©
Authorized Person




- LIMITED LIABILITY COMPANY AGREEMENT
OF
DELTA MERGER SUB LLC

This Limited Liability Company Agreement (this “Agreement”) of Delta
Merger Sub LLC is entered into by BATS Global Markets Holdings, Inc.
(“Parent”), as the sole member (Parent and any other person who, at such time, is
admitted to the Company (as defined below) as a member in accordance with the
terms of this Agreement, being a “Member”).

The Member, by execution of this Agreement, hereby forms a limited
liability company pursuant to and in accordance with the Delaware Limited
Liability Company Act (6 Del.C. §18-101, et seq.), as amended from time to time
(the “Act”), and hereby agrees as follows:

1. Name. The name of the limited liability company formed hereby is
Delta Merger Sub LLC (the “Company”).

2. Filing of Certificates. The Member, as an authorized person, within
the meaning of the Act, shall execute, deliver and file, or cause the execution,
delivery and filing of, all certificates required or permitted by the Act to be filed
in the Office of the Secretary of State of the State of Delaware and any other
certificates, notices or documents required or permitted by law for the Company
to qualify to do business in any jurisdiction in which the Company may wish to
conduct business.

3. Purposes. The purpose of the Company is to engage in any lawful
act or activity for which limited liability companies may be formed under the Act.

4. Powers. In furtherance of its purposes, but subject to all of the
provisions of this Agreement, the Company shall have and may exercise all the
powers now or hereafter conferred by Delaware law on limited liability
companies formed under the Act. The Company shall have the power to do any
and all acts necessary, appropriate, proper, advisable, incidental or convenient to
or for the protection and benefit of the Company, and shall have, without
limitation, any and all of the powers that may be exercised on behalf of the
Company by the Member.

5. Principal Business Office. The principal business office of the
Company shall be located at such location as may hereafter be determined by the
Member.

6.  Registered Office; Registered Agent. The address of the registered
office and the name and address of the registered agent of the Company in the
State of Delaware is ¢/o The Corporation Trust Company, Corporation Trust
Center, 1209 Orange Street, City of Wilmington, County of New Castle,
Delaware 19801.



7.  Member. The name and the mailing address of the Member are as
follows:

Name Address
BATS Global Markets 8050 Marshall Dr., Suite 120
Holdings, Inc. Lenexa, KS 66214

8.  Limited Liability. Except as required by the Act, the debts,
obligations and liabilities of the Company, whether arising in contract, tort or
otherwise, shall be solely the debts, obligations and liabilities of the Company,
and the Member shall not be obligated personally for any such debt, obligation or
liability of the Company solely by reason of being a member of the Company.

9. Capital Contributions. The Member is deemed admitted as the
member of the Company upon its execution and delivery of this Agreement. The
Member may, but is not obligated to make any capital contribution to the
Company.

10.  Allocation of Profits and Losses. The Company’s profits and losses
shall be allocated solely to the Member.

11.  Distributions. Subject to the limitations of Section 18-607 of the
Act and any other applicable law, distributions shall be made to the Member at
the times and in the aggregate amounts determined by the Member.

12. Management. In accordance with Section 18-402 of the Act,
management of the Company shall be vested in the Member. The Member shall
have the power to do any and all acts necessary, convenient or incidental to or for
the furtherance of the purposes described herein, including all powers, statutory or
otherwise, possessed by members of a limited liability company under the laws of
the State of Delaware. The Member has the authority to bind the Company.

13. Officers. The Member may, from time to time as it deems
advisable, select natural persons who are employees or agents of the Company
and designate them as officers of the Company (the “Officers”) and assign titles
(including, without limitation, President, Vice President, Secretary, and
Treasurer) to any such person. Unless the Member decides otherwise, if the title
is one commonly used for officers of a business corporation formed under the
Delaware General Corporation Law, the assignment of such title shall constitute
the delegation to such person of the authorities and duties that are normally
associated with that office. Any delegation pursuant to this Section 13 may be
revoked at any time by the Member. An Officer may be removed with or without
cause by the Member.

- 14, Other Business. The Member may engage in or possess an interest
in other business ventures of every kind and description, independently or with
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others. The Company shall not have any rights in or to such independent ventures
or the income or profits therefrom by virtue of this Agreement.

15.  Exculpation and Indemnification. (a) To the fullest extent permitted
by the laws of the State of Delaware and except in the case of bad faith, gross
negligence or willful misconduct, no Member or Officer shall be liable to the
Company or any other Member for any loss, damage or claim incurred by reason
of any act or omission performed or omitted by such Member or Officer in good
faith on behalf of the Company and in a manner reasonably believed to be within
the scope of the authority conferred on such Member or Officer by this
Agreement.

(b)  Except in the case of bad faith, gross negligence or willful
misconduct, each person (and the heirs, executors or administrators of
such person) who was or is a party or is threatened to be made a party to,
or is involved in any threatened, pending or completed action, suit or
proceeding, whether civil, criminal, administrative or investigative, by
reason of the fact that such person is or was a Member or Officer, shall be
indemnified and held harmless by the Company to the fullest extent
permitted by the laws of the State of Delaware for directors and officers of
corporations organized under the laws of the State of Delaware. Any
indemnity under this Section 15 shall be provided out of and to the extent
of Company assets only, and no Member shall have personal liability on
account thereof. '

16.  Assignments. The Member may at any time assign in whole or in
part its limited liability company interest in the Company. If the Member
transfers all of its interest in the Company pursuant to this Section 16, the
transferee shall be admitted to the Company upon its execution of an instrument
signifying its agreement to be bound by the terms and conditions of this
Agreement. Such admission shall be deemed effective immediately prior to the
transfer, and, immediately following such admission, the transferor Member shall
cease to be a member of the Company.

17.  Resignation. The Member may at any time resign from the
Company. If the Member resigns pursuant to this Section 17, an additional
Member shall be admitted to the Company, subject to Section 18 hereof, upon its
execution of an instrument signifying its agreement to be bound by the terms and
conditions of this Agreement. Such admission shall be deemed effective
immediately prior to the resignation, and, immediately following such admission,
the resigning Member shall cease to be a member of the Company.

18.  Admission of Additional Members. One or more additional

members of the Company may be admitted to the Company with the written
consent of the Member.



19.  Dissolution. (a) The Company shall dissolve and its affairs shall be
wound up upon the first to occur of: (i) the written consent of the Member or (ii)
the entry of a decree of judicial dissolution under Section 18-802 of the Act.

(b)  Inthe event of dissolution, the Company shall conduct only
such activities as are necessary to wind up its affairs (including the sale of
the assets of the Company in an orderly manner), and the assets or
proceeds from the sale of the assets of the Company shall be applied in the
manner, and in the order of priority, set forth in Section 18-804 of the Act.

20.  Separability of Provisions. If any provision of this Agreement or
the application thereof is held by a court of competent jurisdiction or other
authority to be invalid, void or unenforceable to any extent, the remainder of this
Agreement and the application of such provisions shall remain in full force and
effect and shall in no way be affected, impaired or invalidated.

21.  Entire Agreement. This Agreement constitutes the entire agreement
of the Member with respect to the subject matter hereof.

22.  Governing Law. This Agreement shall be governed by, and
construed under, the laws of the State of Delaware (without regard to conflict of
laws principles).

23.  Amendments. This Agreement may not be modified, altered,
supplemented or amended except pursuant to a written agreement executed and
delivered by the Member. ‘

24.  Sole Benefit of Member. The provisions of this Agreement are
intended solely to benefit the Member and, to the fullest extent permitted by
applicable law, shall not be construed as conferring any benefit upon any creditor
of the Company (and no such creditor shall be a third-party beneficiary of this
Agreement), and the Member shall have no duty or obligation to any creditor of
the Company to make any contributions or payments to the Company.

25.  Effectiveness. This Agreement shall become effective when the
Member shall have executed and delivered the Agreement to the Company.
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Exhibit J
Exhibit Request:

A list of the officers, governors, members of all standing committees, or persons
performmg similar functions, who presently hold or have held their offices or positions
during the previous year, indicating the following for each:

1. Name.

2. Title.

3. Dates of commencement and termination of term of office or position.
4. Type of business in which each is primarily engaged (e.g., floor broker,

specialist, odd lot dealer, etc.)
Response:
1. Officers

Pursuant to the Certificate of Incorporation and By-Laws of the Exchange, the
Exchange’s Board of Directors has appointed the individuals listed below as Officers of the
Exchange. Officers shall be appointed by the Board on an annual basis. These individuals will
serve in these positions until their successors are appointed in accordance with the Certificate of
Incorporation and By-Laws. Officers of the Exchange will serve at the pleasure of the Board of
Directors.

Officers
Name: Title: Appointed on: Anticipated re-
appointment:

Joe Ratterman Chief Executive Officer, 02/12/13 February, 2014
President

Chris Isaacson Senior Vice President, 02/12/13 February, 2014
Chief Operating Officer

Tami Schademann Senior Vice President, 02/12/13 February, 2014
Chief Regulatory Officer

Eric Swanson Senior Vice President, 02/12/13 February, 2014
General Counsel, Secretary

Brian Schell Senior Vice President, 02/12/13 February, 2014
Chief Financial Officer,
Treasurer

Phillip Ratterman Vice President, Core 02/12/13 February, 2014

Software Development
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Charles Randy

Senior Vice President, 02/12/13 February, 2014

Williams Global Communications

Anders Franzon Vice President, Associate 02/12/13 February, 2014
General Counsel

Jeromee Johnson Vice President, Market 02/12/13 February, 2014
Development

Joe Bracco Senior Vice President, US 02/12/13 February, 2014
Sales

Troy Yeazel Vice President, Operations 02/12/13 February, 2014

Jeff Connell Vice President, Market 02/12/13 February, 2014
Oversight

Derick Shupe Vice President, Controller 02/12/13 February, 2014

Greg Steinberg Vice President, Assistant 02/12/13 February, 2014
Secretary & Associate
General Counsel ‘

Aaron Weissenfluh Vice President, Chief 02/12/13 February, 2014
Information Security
Officer

Eric Crampton Vice President Global 02/12/13 February, 2014
Head of Software
Engineering

Rodney Burt Vice President, 02/12/13 February, 2014
Infrastructure

2. Directors

The following directors were appointed in accordance with Article III of the By-Laws of
the ‘Exchange. Directors will serve staggered, three-year terms. The current directors of the
Exchange are the persons listed below:

Name Classification(s) Appointed on: Class
(Anticipated
Expiration)’
Joseph Ratterman Chairman/Industry 10/20/08 N/A
James Selway Member 11/09/12 Class 1
Representative/ In@ustry (Fall 2015)

! Pursuant to the Exchange’s By-Laws, directors in Class I will serve until the second annual election,
directors in Class II will serve until the third annual election and directors in Class III will serve until the third
annual election. The annual election is likely to occur each year in the Fall, though a date certain is not required
under the Exchange’s By-Laws. New directors elected from each Class will serve three-year terms.
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Chris Concannon Member 03/12/12 Class I
Representative/Industry : (Fall 2013)
Christopher Isaacson Industry 11/09/12 Class I ,
| | (Fall 2015)
Brett Redfearn Industry 10/13/11 Class III
(Fall 2014)
Peter Wallison Non-Industry/Independent 10/13/11 Class III
(Fall 2014)
David Roscoe Non-Industry/Independent 10/13/10 Class II
| . (Fall 2013)
Harry Temkin Non-Industry/Independent 10/13/11 Class I1I
_ (Fall 2014)
Sandy Kemper Non-Industry/Independent ' 11/09/12 Class I
| (Fall 2015)
Scott Wagner Non-Industry/Independent 10/13/10 Class I
(Fall 2013)
Jill Sommers Non-Industry/Independent 07/29/13 Class I
(Fall 2015)
Adam Nunes Member Representative 07/29/13 Class IIT
Director/Industry (Fall 2014)
3. Committees

The committees of the Board shall consist of a Compensation Committee, an
Audit Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other
committees as may be from time to time established by the Board. Closer to the time of
anticipated operation of the Exchange, the Chairman, with the approval of the Board, shall
appoint persons to sit on the standing committees of the Board, consistent with the Exchange’s
By-Laws. On a temporary basis, the Chairman, with the approval of the Board, has appointed
the Executive Committee listed below. The Executive Committee may be expanded at a time
closer to the operation of the Exchange.

Compensation Committee

Name Classification(s)

Peter Wallison (Chairman) Non-Industry/Independent
Sandy Kemper Non-Industry/Independent
Harry Temkin Non-Industry/Independent
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Audit Committee
Name Classification(s)
Scott Wagner (Chairman) Non-Industry/Independent
David Roscoe Non-Industry/Independent
Chris Concannon Member Representative/Industry

Regulatory Oversight Committee

Name Classification(s)

Harry Temkin (Chairman) Non-Industry/Independent
Sandy Kemper Non-Industry/Independent
Peter Wallison Non-Industry/Independent

Appeals Committee

Name Classification(s)

Brett Redfearn (Chairman) Industry

James Selway Member Representative/Industry
Scott Wagner ;  Non-Industry/Independent

Executive Committee

Name Classification(s)

Joseph Ratterman (Chairman) Industry

James Selway Member Representative/Industry
Sandy Kemper Non-Industry/Independent
David Roscoe Non-Industry/Independent
Harry Temkin Non-Industry/Independent

Nominating Committee

Name Classification(s)
Benjamin Gould Non-Industry
Alex Sadowski Industry

Member Nominating Committee

Name Classification(s) :
Bailey Korell Member Representative/Industry
Cameron Smith Member Representative/Industry
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