
13031619 DAThS
SECURITIESANDEXCUANGE COMMISSION

SE Washington D.C 20549

CHECK ONE

4u

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

cjaims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2

Potential persons who are to respond to the collection of

Information contained In thisform are not required to respond
unless the form displays currently valid 0MB control number

fl/Ito

R1S
X-17A-5

PART III

0MB APPROVAL
0MB Number 3235-0123

Expires April 302013

Estimated average burden

Lhours per response 12.00

REPORT FOR THE PERIOD BEGINNING 7//O/// Z- AND ENDING

SEC FILE UMBER

MMIDDIYY

REGISTRANT IDENTIFICATION

i7Af/I
MM/DDIYY

NAME OF BROKER-DEALER JIj7 JAtk 4J/j1Jt4frJ14 C..- OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do nOt use P.O Box No FIRM ID NO

27/ 1Lvt tite-25
No and Street

Tkd4
City State Zip Code

NAME AND ELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
g11 z.zc ao

Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Pi iida P4
Name individual stale last fur middle name

i/O F44 Tksy9A-
Address City State Zip Code

SEC 1410 06-02



OATH OR AFFIRMATION

swear or ffirm that to the best of

my knowledge and elief the accom ing financial statement and supporting schedules pertaining to the firm of

IzL tIizc
of Cedr 20 2_ are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

CNrecz

EE2 10440

.1EXPiEJULY2920I6
This report contains check all applicable boxes ww./oNNomy.nm
IJ- Facing Page
RI Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Farconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



LCG CAPITAL ADVISORS LLC
Financial Statements

December 31 2012

TABLE OF CONTENTS

Page

Report of Independent Registered Public Accounting Firm on

Internal ControL Structure Required by SEC Rule 7a-5 1-2

Financial Statements

Statement of Financial Condition

Statement of Operations and Changes in Members Equity

Statement of Cash Flows

Notes to the Financial Statements -7

Supplemental Information

Schedule 1Computation of Net Capital Pursuant to Rule 15c3-1

Of the Securities and Exchange Commission

Schedule II Reconciliation Pursuant to Rule 7a-5dX4
Of the Securities and Exchange Commission 10

Report of Independent Registered Public Accounting Firm on

Internal Control Structure Required by SEC Rule 7a-5 11 -12

Report of Independent Registered Public Accounting Firm on

Applying Agreed Upon Procedures Relating to an Entitys SLPC

Assessment Reconciliation 13

PRIDA-GUiDA COMPANY P.A



PRIDAGIJTDA COMPAN P.A
cERImThD PUBLIC ACCOUNrPINrS

1106 FRANKLIN STREET

TAMPA PLORIDA 33602

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Member

of LCG Capital Advisors LLC

Report on Financial Statements

We have audited the accompanying financial statements of LCG Capital Advisors LLC

Florida corporation which comprise the statement of financial condition as of December 31

2012 and the related statements of operations and changes in members equity and cash flows

for the year then ended and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements

in accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of financial statements that are free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United States

of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the fmancial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors judgment

including the assessment of the risks of material misstatement of the financial statements whether

due to fraud or error In making those risk assessments the auditor considers internal control

relevant to the entitys preparation and fair presentation of the financial statements in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the entitys internal control Accordingly we

express no such opinion An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of significant accounting estimates made by management as

well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion



Opinion

In our opinion the financial statements referred to above present fairly in all material respects

the fmancial position of LCG Capital Advisors LLC as of December 31 2012 and the results of

its operations and its cash flows for the year then ended in accordance with accounting principles

generally accepted in the United States of America

Report on Supplemental Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as

whole The supplementary information contained in Schedules and II required by Rule 7a-5

under the Securities Exchange Act of 1934 is presented for purposes of additional analysis and is

not required part of the financial statements Such information is the responsibility of

management and was derived from and relates directly to the underlying accounting and other

records used to prepare the financial statements The information has been subjected to the

auditing procedures applied in the audit of the financial statements and certain additional

procedures including comparing and reconciling such information directly to the underlying

accounting and other records used to prepare
the financial statements or to the financial

statements themselves and other additional procedures in accordance with auditing standards

generally accepted in the United States of America In our opinion the information is fairly stated

financial statements as whole

Prida Guida Company P.A

Tampa Florida

February 14 20 13
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LCG Capital Advisors LLC

Statement of Financial Condition

December 31 2012

ASSETS

Current assets

Cash

Accounts receivables

Due from affiliates

Other assets

Goodwill

Other assets

Total current assets

Current liabilities

Accounts payable and accrued expenses

Total current liabilities

Read the accompanying notes to the financial statements

173372

84008

87067

344447

Total assets

45600

Liabilities and Members Equity

Members equity

1281

391328

118795

118795

272533

391328Total liabilities and members equity

PRIDA-GUIDA COMPANY P.A



LCG Capital Advisors LLC

Statement of Operations and Changes in Members Equity

For the Year ended December 312012

Revenue

Profits from underwriting and selling groups 1901103

Other income 10845

1911948

Operating expenses

Commissions 1351367

Administrative expenses
493532

Total operating expenses 1844899

Net income 67049

Members equity beginning of year 2286

Contributed Capital 93198

Members equity end of year 272533

Read the accompanying notes to the financial statements

PRtDA-GUIDA COMPANY P.A



LCG Capital Advisors LLC

Statement of Cash Flows

Year ended December 312012

Cash flows provided by operating activities

Net income 67049

Adjustments to reconcile net loss to net cash provided by operating activities

Change in assets and liabilities

Decrease increase in

Accounts receivable 71478
Unbilled receivables 9700

Other assets 3189

Decrease increase in

Accounts payables and accrued expenses 115445

Net cash provided by operating activities 123905

Cash flows provided by financing activities

Change in affiliate receivables 81764

Contributed capital 93198

Net cash provided by financing activities 11434

Net change in cash 135339

Cash beginning of year 38033

Cash end of year 173372

Read the accompanying notes to the financial statements

PRIDA-GUItA COMPANY P.A



LCG CAPITAL ADVISORS LLC
Notes To Financial Statements

Year Ended December 312012

Note 1Nature of Operations

LCG Capital Advisors LLC the Company is broker-dealer registered with the Securities

and Exchange Commission SEC and member of the Finanial Industry Regulatory

Authority F1NRA The Company is Florida limited liability company formed on July

2003 and is wholly-owned subsidiary of LCG Capital Holdings LLC LCG The Companys

business primarily consists of assisting entities in obtaining fmancing and in merger and

acquisition transactions

Note 2Summaryof Significant Accounting Policies

summary of the Companys significant accounting policies are as follows

Use ofEstimates -The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that affect the

reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the statement of financial condition Actual amounts could differ from those estimates

Accounts Receivable Accounts receivable include amounts due from customers for fees earned

in accordance with the terms of the engagements Management reviews receivables from time to

time to determine if an allowance is necessary As of December 31 2012 management

determined that there was no need for an allowance for doubtful accounts The Company does

not accrue interest on past due receivables

Goodwill Goodwill is tested for impairment on an annual basis

Accounting Standards Update 2011-08 ASU 2011-08 allows the Company the option to first

assess qualitative factors to determine whether it is necessary to perform the current two-step test

for goodwill impairment If an entity believes as result of its qualitative assessment that it is

more-likely-than-not that the fair value of reporting unit is less than its carrying amount the

quantitative impairment test is required Otherwise no further testing is required

As of December 31 2012 based on managements assessment of the qualitative factors it was

determined that the fair value of the Companys lone reporting unit more-likely-than-not exceeds

its carrying amount As such management determined that there was no impairment of goodwill

Revenue Recognition The Company recognizes revenue from financing and merger and

acquisition
transactions in the form of engagement fees and success fees Engagement fees are

recognized as the related services are performed Success fees are earned and recognized at the

time transaction is closed

The Company also recognizes revenue from hourly consulting fees Fees are collected in the form

of monthly retainers and revenue is recognized as time is incurred on each engagement

PRIDA-GUIDA COMPANY P.A



LCG CAPITAL ADVISORS LLC
Notes To Financial Statements

Year Ended December 31 2012

Note Summary of Significant Accounting Policies continued

Income Taxes The Company is treated as disregarded entity for income tax purposes

Accordingly no income taxes or tax benefits are recorded by the Company since such taxes or

tax benefits associated with the Companys operations are reported in the tax return of its parent

company

Management has evaluated the effect of the guidance provided by generally accepted accounting

principles on accounting for uncertainty in income taxes and determined that the Company had no

uncertain tax positions that could have significant effect on the financial statements at

December 31 2012 The parent companys federal income tax returns for its 2009 and

subsequent tax years are subject to examination by the internal revenue service for three years

from their date of filing

Certain Concentrations For the year ended December 31 2012 the Company had one customer

that accounted for 63.4% of total revenues and 74.2% of the Companys receivable

Note Related Party Transactions

The Company is due $87067 as of December 31 2012 from an entity related through common

control This amount is the result of expenses paid by the Company on behalf of this entity

The Companys single member was paid $15230 as an administration fee for 2012

The above transactions and amounts are not necessarily indicative of the amounts that would have

been incurred if similar transactions been had been incurred with independent parties

Note 4Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule Rule 5c3-1 which requires the

malntenance of minimum regulatory net capital and specified ratio of aggregate
indebtedness to

regulatory net capital As December 31 2012 the Company had net capital and regulatory net

capital requirement of $138585 and $7912 respectively The Companys aggregate

indebtedness to net capital ratio was .8572 to

Note 5Exemption from Rule 15c3-I

The Company is exempt from Rule 5c3- pursuant to subparagraph k2i of the Rule

Note Subsequent Events

The Company has evaluated subsequent events and transactions through February 28 2013 the

date which the financial statements were available to be issued No events except those already

disclosed in these notes have occurred which would require adjustment to or disclosure in the

financial statements

PR1DA-GUIDA COMPANY P.A



Supplemental Information
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LCC Capital Advisors LLC

Computation of Net Capital Pursuant to Rule 15c3-.1

of the Securities and Exchange Commission

December31 2012

Net capital

Total members capital

Deductions

Non-allowable assets

Due from affiliates

Deposits

Goodwill

Net capital

Aggregate indebtedness

Accounts payable and accrued expenses

Total aggregate indebtness

Computation of basic net capital requirement

Minimum net capital required based on aggregate indebtedness

Net capital required

Excess net capital

Ratio of aggregate indebtedness to net capital

272533

87067

1281
45600

138585

118795

118795

7912

7912

130673

85.72%

Read independent registered public accounting firm report

PRIDA-OUIDA COMPANY P.A



Net capital

Total membes capital

Deductions

Other assets

LCG Capital Advisors LLC

Reconciliation Pursuant to Rule 17a-5d4

of the Securities and Exchange Comission

December 312012

Net capital

Aggregate indebtedness

Accounts payable and accrued expenses

Total aggregate indebtedness

Computation of basic net capital requirement

Minimum net capital required based on

aggregate indebtedness

Minimum net capital required

Excess net capital

Ratio of aggregate indebtedness to net capital

7746 7912

2912 7912

85213 130673

84.60% 85.72%

Read independent registered public accountanting firm report
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Report

371400

Post Focus Audited

Report Filing Financial

Adjustments Statements

98867 272533

150514 16566 133948

220886 82301 138585

2484 116311 118795

2484 116311 118795

____
166

5000

215886

1.12%



PRIDAGUIDA COMPAN P.A
GERUFIED PUBUCACCOUNIANTS

1106 FRANKLIN STREET

TAMPA FLORIDA 33602

Report of Independent Registered Public Accounting Firm on Internal Control Structure

Required by SEC Rule 17a-5

To the Members

LCG Capital Advisors LLC

In planning and performing our audit of the financial statements of LCG Capital Advisors LLC

the Company as of and for the year ended December 31 2012 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys

internal control over financial reporting internal control as basis for designing our audit

procedures for the purposes of expressing an opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5gl of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 7a-5ag in

making the periodic computations of aggregate indebtedness and net capital under Rule 7a-

3aXl and for determining compliance with the exemptive provisions of Rule 5c3-3 Because

the Company does not carry securities accounts for customers or perform custodial functions

relating to customer securities we did not review the practices and procedures followed by the

Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a-I

Complying with the requirements for prompt payment for securities under Section

of Federal Reserve of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures can be expected to

achieve the SECs above mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of the financial

statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectivesof the practices and procedures listed in the preceding paragraph

Because of inherent limitation in internal control and the practices and procedures
referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may also become inadequate because of changes

in conditions or that the effectiveness of their design and operation maydeteriorate

11



deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the Companys financial statements

will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identif all deficiencies in internal control that might be

material weaknesses We did not identi any deficiencies in internaL control and control activities

for safeguarding securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such procedures as described in the second paragraph of this report were

adequate as of December 31 2012 to meet the SECs objectives

This report is intended solely for the information and use of the Companys Equity Member

management Financial Industry Regulatory Authority the SEC and other regulatory agencies

that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their regulation of

registered brokers and dealers and is not intended to be and should not be used by anyone other

than these specified parties

Prida Guida Company P.A

Tampa Florida

February 14 2013
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Report of Independent Registered Public Accounting irmon Applying Agreed Upon Procedures

Relating to an Entitys SIPC Assessment Reconciliation

To the Members

LCG Capital Advisors LLC

In accordance with Rule I7a-5eX4 under the Securities and Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessments and

Payments Assessment Reconciliation Securities Investor Protection Corporation SIPC Form

SIPC-7 to the SIPC for the year ended December 31 2012 which were agreed to by LCG Capital

Advisors LLC and the Securities and Exchange Commission Financial Industry Regulatory Authority

Inc and SIPC solely to assist you and the other specified parties in evaluating LCG Capital Advisors

LLCs compliance with the applicable instructions of the General Assessment Reconciliation Form

SIPC-7 LCG Capital Advisors LLCs management is responsible for the LCG Capital Advisors LLCs

compliance with those requirements This agreed upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of Certified Public

Accountants The sufficiency of these procedures is solely the responsibility of those parties specified in

this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other purposes

The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

record entries noting no differences

Compared the amounts reported on the audited Form X-1 7A-5 for the year ended December

31 2012 as applicable with the amount reported in Form SIPC-7 for the year ended

December 31 2012 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

workpapers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no exceptions

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we dont express
such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties
listed above and is not

intended to be and should not be used by anyone other than these specified parties

Prida Guida Company P.A

Tampa Florida

February 142012
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