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OATH OR AFFIRMATION

I, _Sheila Baird , swear (or affirm) that, to the best of my knowledge
and belieithe accompanying financial statement and supporting schedules pertaining to the firm of

Kimelman & Baird, LLC , as
of December 31 » 20 12 , are true and corvect. I further swear (or affirm) that

neither th: company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

NONE

m&m:m Baird

Signature

Chief Compliance Officer

. . Al T.

——NOTARY PUBLIC-STATE OF NEW YORK
Notary Public au N0 011617645
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(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
CH (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consofidation.
B (1) AnOath or Affirmation.
& (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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INDEPENDENT AUDITOR’S REPORT

The Members
Kimelman & Baird, LLC
New York, NY

Reports on the Financial Statements

We have audited the accompanying statement of financial condition of Kimelman & Baird, LLC
(“Company”) as of December 31, 2012 and the related statements of operations, changes in members’
equity, and cash flows for the year then ended and the related notes to the financial statements, pursuant to
Rule 17a-5 under the Securities Exchange Act of 1 934./

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of consolidated financial statements that are free from material misstatement, whether due to

fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America and with the standards of the Public Company Accounting Oversight Board. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.



Independent Accountant’s Report

The Members
Kimelman & Baird, LLC
New York, NY

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Kimelman & Baird, LLC as of December 31, 2012 and the results of its operations,
member’s equity and cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The information contained on Schedule I-III is presented for purposes of additional analysis and
is not required as part of the basic financial statements, but is supplementary information required by Rule
17a-5 of the Securities and Exchange Act of 1934. Such information has been subject to the auditing
procedures applied in our audit of the basic financial statements and, in our opinion, is fairly stated in all
material respect in relating to the basic financial statements taken as a whole.

This opinion is intended solely for the information and use of the Members, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange
Act of 1934-in their regulation of registered brokers and dealers, and is not intended to be and should not
be used by anyone other than these specified parties.

0 N

Dave Banerjee, CPA
Woodland Hills, California
February 22, 2013



KIMELMAN & BAIRD, LLC
Statement of Financial Condition

December 31, 2012
ASSETS
Current Assets
Cash and cash equivalents [Note 2]

Due from brokers - JP Morgan [Note 2]
Marketable securities, at fair

market value (cost $99,188) [Note 3]
Commission receivable [Note 2]
Other receivables [Note 8]
Prepaid expenses
Total Current Assets
Other Assets
Security deposit
Other assets [Note 9]
Total Other Assets
Total Assets
LIABILITIES AND MEMBERS' EQUITY
Current Liabilites:

Accounts payable & accrued expenses
Other current liabilities

Total Current Liabilities
Long-term Liabilities

Deferred rent
Other long term liabilities

Total Long-term Liabilities
Total Liabilities
Members' Equity

Total Liabilities and Members' Equity

The accompanying notes are an integral part of these financial statements

230,698
103,257

14,994
102,387
262,627

34,510

748,473

30,520
43,836

74,356

822,829

31,632
87,759

119,391

41,275
17,813

59,088

178,479

644,350

$
$
$
$
$

822,829




KIMELMAN & BAIRD, LLC

Statement of Income

For the Year Ended December 31, 2012

REVENUE

Commission
Investment advisory fees
Other income

Total revenue

EXPENSES:

Portfolio management expenses
Employee compensation
Members' compensation
Retirement plan
Communications

Rent expense

Office expense

Insurance

Professional fees

Dues and subscriptions
Depreciation and amortization
Auto expense

Other operating expenses

Total expenses

Income taxes [Note 4]

NET INCOME

NET INCOME BEFORE INCOME TAXES

$ 607,257
2,341,140
2,555

$ 2,950,952

$ 241,763
980,080
192,000

58,143
28,758
286,171
34,284
129,996
86,993
35,383
3,680
50,755
248,712

$ 2,376,718

$ 574234
34,420
$ 539,814

The accompanying notes are an integral part of these financial statements



KIMELMAN & BAIRD, LLC

Statement of Changes in Members' Equity
For the Year Ended December 31,2012

Total
Members'
Equity
Beginning balance January 1, 2012 $ 692,029
Net Income 539,814
Distributions to members $ (587,493)
Ending balance December 31, 2012 $ 644,350

The accompanying notes are an integral part of these financial statements



KIMELMAN & BAIRD, LLC

Statement of Cash Flows
December 31, 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income
Adjustments to reconcile net income to net cash
provided/(used) by operating activities:

Depreciation and amortization
(Increase) decrease in:
Commission receivable
Other receivables
Due from brokers
Prepaid expenses
Other assets

Increase (decrease) in:
Accounts payable and accrued expenses

Total adjustments

Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributions to members

Net cash used by financing activities

Increase in cash
Cash - beginning of year

Cash - end of period

Interest

$ 539,814
3,680
(102,387)
118,103
78,357
(10,054)
(3,238)
- 10,234

$ 94,695

$ 634,509

$  (587,493)

$  (587,493)

$ 47,016

$ 183,682

_$ 230698

The accompanying notes are an integral part of these financial statements



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2012

Note 1: Organization and Nature of Business

Kimelman & Baird, LLC (the “Company”) is a Limited Liability Company organized under
the Laws of the state of New York. The Company is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company operates under the exemptive provision of
SEC Rule 15¢3-3(k)(2)(ii), which provides an exemption for broker dealers whose customer
transactions are cleared through another broker-dealer on a fully disclosed basis.

Note 2: Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements of the Company have been prepared in accordance
with accounting principles generally accepted in the United States of America. The Company
uses accrual method of accounting.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements as well as
the reported amount of revenues and expenses during the reporting period. Actual results
could differ from these estimates.

Cash and Cash Equivalents

The Company considers all highly liquid instruments with an original maturity of three
months or less when purchased to be cash equivalents. Amounts maintained with the bank
are insured by the Federal Deposit Insurance Corporation (FDIC). As of December 31, 2012,
the Company had the cash balance of $230,698. The Company has, on occasion, exceeded
the insured balance during the year.

Due from Broker

The Company maintains a clearing deposit account with J.P, Morgan Clearing Corp. as their
clearing broker. As of December 31, 2012 the Company had a net credit balance of
$103,257.

Commission Receivable

Management considers all amounts recorded as commission receivables as fully collectible.
As such, no allowance is provided. All amounts are due from various entities and financial
institutions. Management establishes an allowance for bad debts through a review of several
factors including historical collection experience, current aging status, and financial

condition of our customers.
9



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2012

Note 2: Summary of Significant Accounting Policies (cont.)
Property and Improvements

Property and improvements are stated at cost, net of accumulated depreciation. Assets are
depreciated using the Accelerated and Modified Accelerated Cost recovery System over the
estimated useful life of the assets. Application of these methods does not differ materially
from generally accepted accounting principle. As of December 31, 2012, the leasehold
improvements (net of accumulated depreciation) are stated at $ 5,505 and the remaining
assets are fully depreciated and the book value is zero.

Depreciation & amortization expense for December 31, 2012 is $ 3,680.

Revenue Recognition

The Company recognizes revenues from brokerage firm commissions when confirmation of
each individual transaction is received from the clearing firm. The Company recognizes
commissions due to its salesmen at the end of each month, after receiving confirmation from
the clearing firm, the amount due to the Company. Investment advisory fees are realized
quarterly and are recognized on a pro-rata basis.

Comprehensive Income

The Company adopted SFAS No. 130, “Reporting Comprehensive Income,” which requires
that an enterprise report, by major components and as a single total, the changes in equity.
There were no comprehensive income items for the year ended December 31, 2012.

The firm did not have any adjustments that would have made comprehensive income
different from net income.

Note 3: Securities Owned

As of the balance sheet date the Company owns securities and is stated in the balance sheet at
fair market value of $14,994.

Note 4: Income Taxes

The Company is a Limited Liability Company. Therefore, no provisions for federal or New
York State taxes are made by the Company. The Company is a taxable entity in the City of
New York. Members of a Limited Liability Company are individually taxed on their pro-rata
share of the Company’s earnings. The Company is subject to New York City Unincorporated
Business Tax. Provision for New York City Unincorporated business tax is approximately
$34,420.

10



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2012

Note 5:  Profit Sharing Plan — (Keogh)

The Company's Profit sharing plan covers all eligible employees. Contributions to the plan
are determined by the company and subject to IRS guidelines. Contributions to the plan
amounting to $58,143 for the year 2011 was made during 2012, and reflected in the financial
statement as of December 31, 2012.

Note 6: Net Capital Requirements

- Pursuant to the Basic Uniform Net Capital provisions of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital, as defined, in such
provision. Further, the provisions require that the ratio of aggregate indebtedness, as defined,
to net capital shall not exceed 15 to 1. Net capital and the related net capital ratio may
fluctuate on a daily basis. At December 31, 2012 the Company had net capital and net capital
requirements of approximately $270,608 and $5,000 respectively. The Company’s net capital
ratio was 44.12 % which is less than 15:1.

Note 7: Commitments and Contingencies

The Company leases office space under a lease which expired February 28, 2010. The lease
requires the Company to pay real estate tax, utilities and other costs associated with the office
space. During the year, the Company negotiated an extension of its lease. The term is from
March 1, 2010 to February 28, 2017. Annual lease payments per terms of the lease are:

Year Amount
2013 $ 277,365
2014 $ 277,365
2015 $ 312,666
2016 $ 312,666
2017 $ 312,666
Total $ 1,492,728

Rent expense is recorded on a straight-line basis over the term of the lease, with the
difference to the actual amount paid recorded as deferred rent. Rent expense pursuant to this
lease charged to operations for the year ended December 31, 2012 amounted to $286,171

Note 8: Other Receivables - Advances to Members

During the year the members were advanced funds from the Company. As of December 31,
2012 the final profit (loss) had not been determined; total advances received by members not
allocated to capital are $262,627.

11



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2012»

Note 9: Other Assets - Note Receivable

The Company advanced $23,596 to IGENE Biotechnology, Inc. in a series of demand notes.
A member of Kimelman & Baird, LLC is Chairman of the Board of IGENE Biotechnology,

Inc.

Note 10: Fair Value

The Company adopted Financial Accounting Standards ("SFAS") ASC 820 Measurements
and Disclosures, for assets and measured at fair value on a recurring basis. The ASC 820 had
no effect on the Company's financial. ASC 820 accomplishes the following key objectives:

. Defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurement date;

. Establishes a three-level hierarchy (the “Valuation Hierarchy") for fair value
measurements;

. Requires consideration of the Company's creditworthiness when valuing
liabilities; and

. Expands disclosures about instruments measured at fair value.

The Valuation Hierarchy is based upon the transparency of inputs to the valuation of an asset
or liability as of the measurement date. A financial instrument's categorization within the
Valuation Hierarchy is based upon the lowest level of input that is significant to the fair
value measurement. The three levels of the Valuation Hierarchy and the distribution of the
Company's financial assets within it are as follows:

Level 1 - inputs to the valuation methodology are quoted prices (unadjusted) for
identical assets or liabilities in active markets. The Company have a Level 1
assets.

Level2 - inputs to the valuation methodology included quoted prices for similar
assets and liabilities in active markets, and inputs that are observable for the
asset or liability, either directly or indirectly, for substantially the full term
of the financial instrument.

Level 3 - inputs to the valuation methodology are unobservable and significant to the
fair value measurement.

12



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2012

Note 10: Fair Value (con’t)

Fair values of assets measured at December 31, 2012 are as follows:

Fair value at Reporting Date Using
Fair Value Quoted Price in
Active markets for
Identical Assets
(Level )
December 31, 2012
Marketable Securities $14,994.00 $ 14,994.00
Total $ 14,994.00 $ 14,994.00

Fair values for short-term investments and long-term investments are determined by
reference to quoted market prices and other relevant information generated by market
transactions. The estimated annual income reported from these investments securities was
$312.

The carrying amounts reflected in the balance sheet for cash, money market funds, and
marketable securities approximate the respective fair values due to the short maturities of
those instruments. Available-for-sale marketable securities are recorded at fair value in the
balance sheet. A comparison of the carrying value of those financial instruments is as

follows:
Fair value at Reporting Date Using
Carrying Value Fair Value
December 31, 2012
Marketable Securities $ 14,994.00 $ 14,994.00
Total $ 14,990.00 $ 14,994.00

Note 11: Subsequent Events

These financial statements were approved by management and available for issuance on
February 22, 2013. Subsequent events have been evaluated through this date.

13



KIMELMAN & BAIRD, LLC

Statement of Net Capital
Schedule I
For the Year Ended December 31, 2012

Focus 12/31/12  Audit 12/31/12 Changfe

Members' equity, December 31, 2012 $ 644350 $ 644,350 -
Subtract: Non allowable assets:

Other receivables (262,627) (262,627)

Security deposits (30,520) (30,520)

Other asset (80,595) (80,595) -
Tentative net capital $ 270,608 $ 270,608 -
Haircuts: - - -

NET CAPITAL $ 270,608 $ 270,608 -
Minimum net capital (5,000) (5,000) -

Excess net capital $ 265,608 $ 265,608 -
Aggregate indebtedness $ 119391 § 119,391 -
Ratio of aggregate indebtedness to net capital 44.12% 44.12%

There was no noted difference between the Audit and Focus report
as of December 31, 2012

The accompanying notes are an integral part of these financial statements
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KIMELMAN & BAIRD, LLC
December 31, 2012

Schedule I1
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation
according to the provision of Rule 15¢3-3(k)(2)(ii)

Schedule III
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to Possession and Control
requirements under the (k)(2)(ii) exemptive provision.

The accompanying notes are an integral part of these financial statements
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_ Dave Banerjee CPA, an Accountancy Corporation

INDEPENDENT ACCOUNTANT’S REPORT ON INTERNAL CONTROL STRUCTURE
REQUIRED BY SEC RULE 17A-5

The Members
Kimelman & Baird, LLC
New York, NY

In planning and performing our audit of the financial statements of Kimelman & Baird, LLC for the year
ended December 31, 2012 in accordance with auditing standards generally accepted in the United States
of America, we considered its internal control structure, including control activities for safeguarding
securities, in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control structure. Accordingly, we do not
express an opinion effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission, we have made a study
of the practices and procedures including tests of such practices and procedures followed by Kimelman &
Baird, LLC including test of compliance with such practices and procedures that we considered relevant
to objectives stated in Rule 17a-5(g)(1) in making the periodic computations of aggregate indebtedness
(or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining compliance with the
exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities, we did not review the practices
and procedures followed by the Company in any of the following: (i) in making the quarterly securities
examinations, counts, verifications and comparisons, (ii) recordation of differences required by Rule 17a-
13, or (iii) in complying with the requirements for prompt payment for securities of Section 8 of
Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs of
internal control structure policies and procedures and of the practices and procedures referred to in the
proceeding paragraph and to assess whether those practices and procedures can be expected to achieve the
Commission's above mentioned objectives. Two of the objectives of internal control and the practices and
procedures are to provide management with reasonable, but not absolute, assurance that assets for which
the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and recorded properly to permit
preparation of financial statements in conformity with generally accepted accounting principles. Rule 17a-
5(g) lists additional objectives of the practices and procedures listed in the preceding paragraph.

16



Members
Kimelman & Baird, LLC
Page Two

Because of inherent limitations in internal control or the practices and procedures referred to above,
errors or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk they may become inadequate because of changes in conditions or that
the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control that might be material weaknesses under standards established by the American
Institute of Certified Public Accountants and Public Company Accounting Oversight Board (United
States). A material weakness is a condition in which the design or operation of the specific internal
control components does not reduce to a relatively low level the risk that error or fraud in amounts
that would be material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned
functions. However, we noted no matters involving the internal control structure, including control
activities for safeguarding securities, which we consider to be material weaknesses as defined
above.

In addition, our consideration of the internal control structure indicated that the Company was in
compliance with the conditions of the exemption under Paragraph (k)(2) (ii) of Rule 15¢3-3, and no
facts came to our attention indicating that such conditions had not been complied with during the
period. The scope of our engagement did not include the Anti Money Laundering provision of the
U.S. Patriot Act.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the Commission to be adequate for its purpose in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices and
procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate at December 31, 2012 to meet the
Commission's objectives.

This report is intended solely for the information and use of the Members, The Securities and
Exchange Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than these specified parties.

??“i”“““‘““wmw\f\ €82 st 'g&%ﬁ\%

R |

Dave Banerjee, CPA
Woodland Hills, California
February 22, 2012
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PA, an Accountancy Corporation

INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING AGREED UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION.

Members
Kimelman & Baird, LLC
New York, NY

In accordance with Rule 17a-5 (e)(4) under the Securities Exchange Act of 1934, I have performed the procedures
enumerated below with respect to the accompanying Scheduled of Assessment and Payments [General Assessment
Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) for the Year Ended
December 31, 2012, which were agreed to by Kimelman & Baird, LLC and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating Kimelman & Baird, LLC’s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Kimelman & Baird, LLC’s management is responsible for Kimelman &
Baird, LLC’s compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently, I
make no representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures I performed and my findings are as
follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement records entries from
the cash disbursements journal and related bank statements and reconciliations, noting no differences;

2. Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2012, as
applicable with the amounts reported in Form SIPC-7 for the year ended December 31, 2012 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, such as
clearing firms records supporting securities revenues, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers, such as revenues from third party support and bank records supporting the adjustments, noting no
differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional procedures,
other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

x”“"“m;{\ Lo g\/b P

Dave Banerjee, CPA )
Woodland Hills, California

February 22, 2013
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" SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %%sgi;11gl§§600.0. 20090-2185

General Assessment Reconclliation

For the liscal year ended 12/31/2012
{Read carelully the instructions in your Working Copy belore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaied Examining Authority, 1934 Act regisiration no. and month in which fiscal year ends for
purposes of ithe audit requirement of SEC Rule 17a-5:

SIPC-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

i Note: If any of the information shown on the

. 013028 FINRA DEC mailing label requires correction, please e-mall
KIMELMAN 8 BAIRDLLC 6% any correclions to form@sipc.org and so
400 PARK AVE STE 1101-82 Indicate on the form filed. -
NEW YORK NY 10017-5518

Name and telephone number of person to
contact respecting this form.

| | | Shewa baws 21048 002
2. A. General Assessment (item 2 from page 2) $ r].(bq g 41
B. Less payment made with SIPC-6 filed (exclude Interest) { 3=’I fe. 16 )
17307 3010
Date Pald .
C. Less prior overpayment applied { _ )
: A
D. Assessment balance due or {overpayment) - 3, 82,18
E. Intersst computed on lale payment (see instruction E) for______days at 20% per annum
: ‘ ' ‘ 3,582,1¢6
F. Total assessment balance and interest due {or overpayment carried forward) $ ! |
G. PAID WITH THIS FORM: C ;
Check enclosed, payable to SIPC
Total (must be same as F above) $ ?h gz; \/)S
H. Overpayment carried forward $( -}

3. Subsidiartes (S} and predecessors (P) included in this form (give name and 1934 Act regisiration number):

The SIPC member submitting this form and the

person by whom it is sxeculed represeni thereby . L C
that all information contained herein is true, correct K IMELMAN L (‘)ﬁ e 0 } I’

and complele {Name o%vallﬁfiim}r\ship.m other organizalion)

e {Authoslzed Signalure)
pated the_{ 3 _ day of ithmw 2013 Hemese - Spena B

(Title)

This form and the assessment payment is due 60 days after the énd of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easlly accessible place.

5 Dates:

= Postmarked Received Reviewed

(TY]

E Calculations Documentation ________ Forward Copy
cc .

<> Exceplions:

e

en» Disposition of éxceplions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2012
and ending 12/31/2012

Hem No Eliminate cents
2a. Total revenus (FOCUS Line 12/Parl 1A Line 9, Code 4030) : $ gn q 5 | ) 5/6

2b. Additions:
{1) Tolal revenues from the securities business of subsidiaries {except foreign subsidlaries) and

predecessors not included above.

{2} Net loss from principal transactions in securities in irading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriling or distribution of securities.

(7) Net foss from securitles In invesiment accounts,

Tolal additions

2c. Deductions:
{1} Revenuss from the distribution of shares of a regislered open end investment company or unit .
invesiment trust, from the sale of variable annuities, from the business of insurance, from invesiment .
advisory services rendered to registered investment companies or Insurance company separals

accounts, and from iransactions in securily futures producis.

{2) Revenues from commodily transactions.

(3) Commisstons, floor brokerage and clearance pald to other SIPC members in conneclion with
securities hansaclions

{4) Reimbursements for postage in connection with proxy selicitation.

(5} Net gain from securities in investment accounts.

{6} 100% of commissions and markups earned from transactions in {i) certificates of deposilt and
(ii} Treasury bills, bankers acceptances or commercial paper (hat mature ning months or less
from issuance date.

(7) Direct expenses of printing advertising and legat fees Incurred in conneclion with other tevenus
related to the securlties business {revenue defined by Sectien 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
{See Instruction C):

{Deductions in excess of $100,000 rsquire documentation)

{9) (i) Total inlerest and dividend expense (FOCUS Ling 22/PART 11A Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income.

(i) 40% ol margin Inleresl earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii}

Tolal deductions

o 2,951,865

2d. SIPC Net Operating Revenues .
2. General Assessment @ .0025 $ 7,374 91

{to page 1, line 2.A.}
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