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GLEACHER COMPANY SECURITIES INC

STATEMENT OF FINANCIAL CONDITiON

In thousands except for share and per share amounts

December 31 2012

ASSETS

Cash and cash equivalents 29018
Cash and securities segregated for regulatory purposes 1000

Receivables from

Brokers dealers and clearing organizations 12824

Affiliates 7046
Others 10592

Securities owned at fair value
securities pledged of $1016892 1017643

Income taxes receivable 6399
Deferred tax assets net

Other assets 1725

Total assets 1086247

LIABILITIES AND SHAREHOLDERS EQUITY

Liabilities

Payablesto

Brokers dealers and clearing organizations 638009

Affiliates 181

Others 345

Securities sold but not yet purchased at fair value 132522

Securities sold under agreements to repurchase 159386

Accrued compensation 31426
Accounts payable and accrued expenses 2980
Income taxes payable 2378

Total liabilities excluding subordinated debt 967227

COMMITMENTS AND CONTINGENCIES Note 10
Subordinated debt 595

Shareholders equity

Preferred voting 6% cumulative $10 par value

authorized 20000 shares none issued

Common voting $.01 par value

authorized 5000000 shares 100 issued and outstanding

Additional paid-in capital 150528

Retained earnings 32103
Total shareholders equity 118425

Total liabilities and shareholders equity 1086247

The accompanying notes are an integral

part of these financial statements
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March 25 2013

Branch of Registrations Exams

Securities and Exchange Commission fl9tODC
100 Street NE 401

Mail Stop 8031

Washington DC 20549-2000

To Whom It May Concern

We are resubmitting to you two copies of the Companys Financial Statements and Supplemental

Schedules pursuant to Rule 7a-5 of the Securities and Exchange Commission and Regulation 1.10 of

the Commodity Futures Trading Commission for the year ended December 31 2012 in order to correct

certain typographical errors included in our Independent Auditors Report

There are no changes to the audit conclusions reached on the Financial Statements or Supplemental

Schedules Please destroy the previous copies of the bound Financial Statements and replace those with

the copies provided to you within this mailing

It is our understanding that the Companys Financial Statements and Supplemental Schedules shall be

deemed confidential pursuant to the disclosure standard set forth in paragraph e3 of Rule 17a-5

Very truly yours

PricewaterhouseCoopers LLP

PricewaterhouseCoopers LLF PricewaterhouseCoopers Center 300 Madison Avenue New York NY10017
646 4713000 8132866000 www.pwc.com/us


